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Department  of  Banking  and  Insurance, 
Division  of  Insurance,  Boston,  Aug.  18,  1921. 

To  the  General  Court  of  Massachusetts. 

In  accordance  with  the  provisions  of  the  General  Laws,  chapter 
175,  section  17,  Part  II  of  the  sixty-sixth  annual  insurance  report  is 
hereby  submitted.  Information  is  contained  herein  relative  to  life 
insurance  companies  and  all  other  insurance  companies  transacting 
business  in  this  Commonwealth  except  fire  and  marine  insurance 
companies,  the  report  of  which  is  contained  in  Part  I. 

The  following  insurance  companies,  other  than  fire  and  marine,  were 
authorized  to  transact  business  in  this  Commonwealth  subsequent  to 
the  date  of  the  last  report  and  prior  to  the  date  of  this  report :  — 


Corporate  Name. 


Location. 


Date  of 
Authority. 


Indemnity  Insurance  Company  of  North  America, 

Union  Indemnity  Company,      .... 

Service  Mutual  Liability  Insurance  Company, 

General  Indemnity  Corporation  of  America, 

Utilities  Mutual  Insurance  Company, 

National  Casualty  Company,    . 

Federal  Casualty  Company, 

Transit  Mutual  Insurance  Company, 

Eastern  Mutual  Insurance  Company, 

Mutual  Trust  Life  Insurance  Company,    . 

The  General  Casualty  and  Surety  Reinsurance  Corporation, 


Philadelphia,  Pa., 
New  Orleans,  La., 
Boston,  Mass.,    . 
Rochester,  N.  Y., 
New  York,  N.  Y. 
Detroit,  Mich.,   . 
Detroit,  Mich.,  . 
Boston,  Mass.,    . 
Boston,  Mass.,    . 
Chicago,  111., 
New  York,  N.  Y., 


Aug. 

Sept. 

Nov. 

Nov. 

Deo. 

Jan. 

Feb. 

Mar. 

April 

April 

June 


23,  1920 
3,  1920 
2,  1920 
9,  1920 

17,  1920 

5,  1921 
28,  1921 
11,  1921 

6,  1921 
20,  1921 
22,  1921 


The  Maryland  Assurance  Corporation  of  Baltimore,  Md.,  re- 
insured its  accident  and  health  policies  in  the  Maryland  Casualty 
Company  and  withdrew  from  this  Commonwealth  on  Aug.  1,  1920. 

The  Great  Eastern  Casualty  Company  ceased  to  write  insurance 
in  this  Commonwealth  on  Oct.  1,  1920,  and  reinsured  all  its  busi- 
ness in  the  Union  Indemnity  Company  of  New  Orleans. 

The  Norwegian  Globe  Insurance  Company,  Limited,  of  Christiania, 
Norway,  ceased  to  write  insurance  in  this  Commonwealth  on  June 
24,  1921,  and  reinsured  all  its  business  in  The  General  Casualty  and 
Surety  Reinsurance  Corporation. 
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Legislation, 
The  statutes  affecting  companies  of  the  classes  comprehended  in 
this  volume  are  printed  as  a  part  of  this  report  as  required  by  law. 
The  statute  which  will  have  the  most  marked  and  immediate  effect 
upon  the  Insurance  Division  and  its  policies  with  regard  to  life 
insurance  companies  is  chapter  213,  An  Act  relative  to  valuation  of 
policies  of  life  insurance.  This  Commonwealth  was  the  first  to  estab- 
lish a  system  of  valuation  of  life  insurance  policies  and  has  per- 
formed this  function  for  all  companies  doing  business  in  this  State 
for  nearly  sixty  years.  In  1862,  the  then  Commissioners,  Hon.  Elizur 
Wright  and  Hon.  George  W.  Sargent,  noted  the  fact  that  the 
Superintendent  of  Insurance  of  New  York  had  taken  measures  to 
undertake  the  valuation  of  policies  on  a  plan  similar  to  that  in 
vogue  in  this  Commonwealth.  "Should  this  design  be  carried  out,'^ 
they  stated,  "it  would  be  very  desirable  that  some  arrangement 
should  be  made  between  the  States  by  which  the  companies  may  be 
saved  the  labor  and  expense  of  furnishing  the  data  of  their  policies 
to  more  than  one  State,  and  a  single  annual  valuation  of  each  com- 
pany may  be  made  to  suffice  for  all  of  the  States,  as  this  is  obviously 
a  work  which,  if  well  done  in  any  one  State,  need  not  be  repeated 
the  same  year  in  other  States."  It  would  appear  that  practically  all 
States  whose  companies  transact  business  in  this  Commonwealth 
have  established  proper  systems  for  the  valuation  of  their  policies. 
In  other  States  it  is  customary  to  accept  the  valuation  made  by  the 
supervising  officials  of  the  home  State  of  the  company.  It  seems 
fit,  at  this  time,  that  the  statement  made  by  the  Commissioners  in 
1862  should  be  carried  into  effect.  The  law  above  referred  to  au- 
thorizes the  Commissioner  of  Insurance  to  accept  the  certificate  of 
valuation  made  by  the  supervising  official  in  the  State  where  the 
company  is  incorporated,  provided  that  such  valuation  is  made  in 
accordance  with  statutory  requirements  of  this  State  or  produces 
values  at  least  as  great  as  if  made  in  accordance  therewith.  The 
abandonment  of  this  work  which  has  so  long  been  done  by  this 
Department  is  a  matter  of  some  regret,  but  it  is  believed  that  the 
avoidance  of  a  useless  duplication  of  work  between  the  insurance 
departments  of  the  several  States,  the  expense  to  foreign  companies, 
and  the  retaliatory  expense  visited  upon  domestic  companies  by 
certain  other  States,  are  the  complete  justification  of  this  somewhat 
marked  change  of  policy  on  the  part  of  the  Commonwealth. 
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Life  Insurance. 

The  report  of  last  year  commented  upon  the  enormous  volume  of 
life  insurance  business  written  during  1919.  The  year  1920  witnessed 
a  continuance  of  the  extraordinary  conditions  evident  in  the  pre- 
ceding year.  At  the  end  of  the  year  the  companies  reporting  in 
Massachusetts  had  on  their  books  a  total  of  $33,776,282,777  life 
insurance  in  force,  including  weekly  premium  and  group  life  in- 
surance, a  gain  over  the  preceding  year  of  almost  $5,000,000,000. 
In  the  later  months  of  the  year,  however,  the  nation-wide  business 
depression  began  to  have  its  effect,  and  thereafter  and  during  the 
year  1921  there  has  been  in  evidence  a  marked  decrease  in  new 
business  and  an  increasing  lapse  rate. 

It  was  well  recognized  that  the  enormous  amount  of  new  life  in- 
surance written  during  the  last  four  years  was  abnormal  and  due 
directly  to  war  conditions,  which  on  the  one  hand  operated  to  edu- 
cate the  public  as  to  benefits  of  life  insurance  and  on  the  other  pro- 
duced abnormal  business  activity,  with  large  profits  and  high  wages. 
A  reaction  was  inevitable  and  is  indeed  a  condition  operating  to  the 
good  of  the  companies,  several  of  which  gave  indications  of  needing 
a  respite  in  order  to  digest  the  amount  of  business  they  had  absorbed. 
On  the  other  hand,  the  business  depression,  accompanied  by  high 
money  rates  and  the  curtailment  of  credit,  has  cast  a  heavy  burden 
on  the  companies  by  reason  of  their  legal  obligation  to  make  loans  to 
their  policy  holders  at  a  fixed  rate,  usually  6  per  cent.  The  following 
table  will  indicate  the  increase  in  this  class  of  loans  during  the  past 
year  over  the  average  of  the  three  preceding  years :  — 


Year. 

Policy  Loans. 

Premium  Rates. 

1917,   . 

$693,844,372 

$28,799,617 

1918,  . 

696,114,941 

28,690,877 

1919,    . 

681,005,225 

28,366,873 

1920,   . 

735,103,358 

30,606,736 

It  will  be  seen  from  this  table  that  the  companies  were  com- 
pelled to  increase  their  credit  to  policy  holders  during  1920  by  about 
$50,000,000.  The  conditions  which  produced  this  increase  were 
effective  throughout  the  first  part  of  the  year  1921,  but  it  is  to  be 
hoped  that  improved  business  conditions  and  the  decline  in  money 
rates,  already  evident,  will  put  a  stop  to  the  increase  in  time  to 
render  unnecessary  any  extensive  forced  liquidation  of  investments. 


ViU 


REPORT   OF  THE 


Casualty  Insurance. 
All  of  the  principal  casualty  lines  registered  notable  gains  in  premi- 
um income  during  the  past  year.  For  the  purpose  of  showing  how  the 
conditions  of  the  past  few  years  have  affected  the  companies  writing 
these  classes  of  business  a  table  is  appended  showing  the  experience 
of  the  companies  for  eight  years.  This  table  shows  the  premiums 
earned,  the  ratio  of  losses  incurred  to  premiums  earned  and  the  acqui- 
sition ratios,  that  is  to  say,  the  percentage  of  acquisition  costs  to 
premiums.  No  figures  are  given  as  to  the  other  expenses  of  the  com- 
panies, but  by  adding  the  loss  ratio  to  the  acquisition  ratio  an  ap- 
proximate idea  can  be  obtained  as  to  what  portion,  in  any  given  year, 
of  the  earned  premiums  was  available  for  those  other  expenses. 


Accident  and  Health. 

Liability  and  Workmen's 
Compensation. 

Fidelity  and  Surety. 

Year. 

Premiums 
Earned. 

Ratio  of 
Losses 

In- 
curred 
to  Pre- 
miums 
Earned. 

Acqui- 
sition 
Ratio. 

Premiums 
Earned. 

Ratio  of 
Losses 

In- 
curred 
to  Pre- 
miums 
Earned. 

Acqui- 
sition ■ 
Ratio. 

Premiums 
Earned. 

Ratio  of 
Losses 

In- 
curred 
to  Pre- 
miums 
Earned. 

Acqui- 
sition 
Ratio. 

1913,  . 
i914, . 

1915,  . 

1916,  . 

1917,  . 

1918,  . 

1919,  . 

1920,  . 

829,672,311 
29,760,327 
30,135,509 
32,909,714 
36,721,220 
38,076,024 
42,173,470 
53,210,475 

49.18 
47.42 
50.15 
49.09 
48.43 
52.49 
47.01 
50.34 

37.23 
37.41 
37.84 
36.84 
36.06 
35.38 
33.54 
35.49 

$54,004,885 
62,414,864 
61,556,875 
79,376,220 
109,933,890 
156,233,710 
177,275,450 
212,423,793 

62.06 
66.88 
65.75 
66.67 
64.85 
65.01 
63.74 
56.67 

24.84 
22.11 
22.58 
21.13 
19.80 
18.81 
19.23 
19.79 

816,805,497 
18,810,491 
18,988,312 
20,825,103 
24,850,504 
28,865,331 
33,729,411 
42,743,500 

40.73 
42.16 
32.10 
31.04 
36.12 
36.34 
36.58 
33.18 

30.58 
33.15 
33.50 
31.06 
29.60 
30.14 
30.36 
30.95 

Plate  Glass. 

Steam  Boiler. 

BUKGLARY  AND   ThEFT. 

Year. 

Premiums 
Earned. 

Ratio  of 
Losses 

In- 
curred 
to  Pre- 
miums 
Earned. 

Acqui- 
sition 
Ratio. 

Premiums 
Earned. 

Ratio  of 
Losses 

In- 
curred 
to  Pre- 
miums 

Earned. 

Acqui- 
sition 
Ratio. 

Premiums 
Earned. 

Ratio  of 
Losses 

In- 
curred 
to  Pre- 
miums 

Earned. 

Acqui- 
sition 
Ratio. 

1913,. 

1914,  . 

1915,  . 

1916,  . 
19'17,  . 
1918,  . 
1919,. 
1920.  . 

$4,427,216 
4,531.079 
4,365,841 
4,594,573 
5,112,644 
6,224,647 
7,726,402 
12,052,070 

43.94 
40.98 
38.32 
55,47 
54.17 
57.92 
53.18 
65.56 

36.74 
37.18 
37.45 
37.30 
36.37 
36.55 
36.08 
35.43 

82,486,801 
2,575,012 
2,694,696 
2,975,781 
3,233,846 
3,748,210 
4,132,726 
4,580,330 

13.12 
9.59 
6.66 
9.13 
14.98 
12.87 
14.60 
13.57 

30.23 
31.49 
30.93 
28.98 
28.98 
28.94 
28.31 
29.82 

$3,650,857 
3,917,465 
4,094,295 
4,050,017 
5,538,032 
7,022,832 
9,946,267 

15,742,580 

39.53 
41.85 
41.14 
42.23 
55.99 
43.57 
65.91 
71.88 

32.16 
34.50 
34.10 
34.07 
33.63 
33.50 
33.34 
34.11 
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Cbedit. 

Sprinklek. 

Engine  and  Fly  Wheel. 

Year. 

Premiums 
Earned. 

Ratio  of 
Losses 

In- 
curred 
to  Pre- 
miums 
Earned. 

Acqui- 
sition 
Ratio. 

Premiums 
Earned. 

Ratio  of 
Losses 

In- 
curred 
to  Pre- 
miums 
Earned. 

Acqui- 
sition 
Ratio. 

Premiums 
Earned. 

Ratio  of 
Losses 

In- 
curred 
to  Pre- 
miums 
Earned. 

Acqui- 
sition 
Ratio. 

1913, 
1914, 
1915, 
1916, 
1917, 
1918, 
1919, 
1920, 

SI, 540,200 
1,478,786 
1,436,884 
1,366,765 
1,572,909 
1,780,443 
1,973,509 
2,992,430 

51.63 
53.14 
61.16 
18.18 
20.22 
26.08 
9.63 
34.52 

27.92 
28.05 
28.14 
26.62 
28.39 
26.39 
28.14 
27.37 

$168,377 
189,104 
204,949 
233,619 
269,326 
343,056 
427,443 
631,049 

49.20 
53.46 
39.06 
44.07 
78.64 
86.91 
46.52 
99.95 

25.11 
28. 36 
28.69 
28.55 
26.56 
27.13 
26.65 
28.39 

$169,209 
191,354 
207,012 
250,058 
320,908 
396,677 
581,376 
837,958 

37.40 
28.30 
15.37 
23.72 
13.56 
30.45 
19.02 
38.78 

29.28 
30  12 
31.59 
30.65 
31.54 
30.97 
31.66 
30.94 

Auto,  and  Teams  Prop- 
erty DAMAGE. 

Workmen's  Collective. 

Live  Stock. 

Year. 

Premiums 
Earned. 

Ratio  of 
Losses 

In- 
curred 
to  Pre- 
miums 
Earned. 

Acqui- 
sition 
Ratio. 

Premiums 

Earned. 

Ratio  of 
Losses 

In- 
curred 
to  Pre- 
miums 
Earned. 

Acqui- 
sition 
Ratio. 

Premiums 
Earned. 

Ratio  of 
Losses 

In- 
curred 
to  Pre- 
miums 
Earned. 

Acqui- 
sition 
Ratio. 

1913,  . 

1914,  . 

1915,  . 

1916,  . 

1917,  . 

1918,  . 

1919,  . 

1920,  . 

83,834,933 
4,552,264 
4,820,876 
6,278,786 
8,294,539 
10,850,603 
14,908,635 
22,465,289 

47.52 
44.22 
45.81 
55.81 
61.92 
60.42 
73.50 
77.36 

26.54 
27.94 
28.50 
27.92 
26.37 
26.32 
26.48 
26.78 

8563,960 
382,723 
243,411 
204,262 
264,705 
249,520 
299,544 
270,548 

61.98 
62.86 
52.35 
63.63 
55.75 
50.41 
44.43 
42.68 

21.94 
24.28 
26.14 
28.35 
25.85 
23.34 
28.58 
22.45 

$87,399 
277,423 
633,457 
764,857 
903,507 
1,144,847 

59.98 
48.31 
62.90 
73.96 
54.47 
64.31 

40.61 
25.57 
25.34 
23.74 
21.09 
24.94 

It  appears  from  this  table  that  the  largest  casualty  branch,  lia- 
bility and  w^orkmen's  compensation,  has  increased  in  the  eight  years 
nearly  fourfold-  The  factors  of  this  increase  are,  of  course,  the  great 
increase  of  pay  rolls  during  the  war,  with  a  resultant  increase  of 
workmen's  compensation  premiums,  and  conditions  in  the  auto- 
mobile business  resulting  in  the  great  increase  in  the  automobile 
liability  premiums.  It  will  be  noted,  also,  that  in  plate  glass, 
burglary  and  theft,  and  auto,  and  teams  property  damage,  simul- 
taneously with  a  large  increase  in  earned  premiums,  there  has  been 
a  very  ominous  increase  in  the  loss  ratio.  In  all  three  of  these  lines, 
during  the  past  year,  the  loss  ratio  and  the  acquisition  ratio  amount 
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together  to  more  than  100  per  cent  of  the  premium,  thus  indicating 
a  heavy  loss  in  these  lines.  These  facts  are  worthy  of  attention  not 
only  from  their  effect  on  the  companies  and  the  probability  of  an 
increase  in  insurance  rates  in  these  lines  but  from  their  social  aspect 
as  well.  The  increased  burglary  and  theft  policies  point  to  an  in- 
creased menace  to  the  ownership  and  enjoyment  of  property  on  ac- 
count of  the  activity  of  criminals.  The  increased  auto,  and  teams 
property  damage  ratio  points  to  an  increased  menace  to  property  on 
account  of  conditions  on  the  highways.  In  connection  with  these 
figures  it  may  further  be  noted  that  the  losses  in  marine  insurance 
and  in  fire  insurance,  as  compared  to  premiums,  would  appear  to 
justify  a  conclusion  that,  whatever  be  the  cause,  the  ownership  and 
enjoyment  of  property  is,  on  the  whole,  far  less  secure  to-day  than 
it  was  a  few  years  ago. 

Workmen's  Compensation. 
Since  the  date  of  the  previous  report  the  following  companies  have 
been  authorized  to  transact  workmen's  compensation  insurance  in 
this  Commonwealth:  — 

.  Commercial  Casualty  Insurance  Company. 
Indemnity  Insurance  Company  of  North  America. 
Union  Indemnity  Company. 
Eastern  Mutual  Insurance  Company. 
Service  Mutual  Liability  Insurance  Company. 
Transit  Mutual  Insurance  Company. 

During  the  past  year  the  Massachusetts  Rating  and  Inspection 
Bureau,  which  files  rates  for  all  the  companies  except  a  few  of  the 
smaller  mutual  companies,  completed  a  new  manual  of  classifications 
and  rates  which  was  approved  by  the  Commissioner  and  placed  in 
effect  at  the  beginning  of  the  year  1920.  A  change  of  manual  was 
found  necessary  as  the  experience  at  hand  warranted  a  revision  of 
rates  and  changes  of  classification.  The  revision  resulted  in  a  re- 
duction of  manual  rates  over  the  former  provision  of  about  12  per 
cent  as  well  as  a  decrease  in  the  number  of  classifications.  For  this 
revision  the  Massachusetts  Rating  and  Inspection  Bureau  was  able 
to  use  the  data  compiled  by  the  National  Council  on  workmen's 
compensation  insurance  and  the  rates  established  were  on  the  basis 
of  national  experience  supplemented  by  the  experience  in  Massa- 
chusetts for  the  policy  years  1916,  1917  and  1918.     The  individual 
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experience  rating  plan  was  also  revised  and  became  effective  at  the 
same  time  as  the  manual.  The  results  of  its  application  to  the  data 
of  this  report  appear  beneficial. 

The  audit  of  Schedule  Z,  as  filed  by  the  companies,  indicates  that 
the  Massachusetts  loss  ratio  on  the  basis  of  the  law  as  it  stood 
Jan.  1,  1919,  and  the  rates  in  effect  Dec.  31,  1919,  was  47.72  per 
cent.  This  ratio  is  in  excess  of  the  result  produced  for  the  experi- 
ence of  1919,  issued  in  schedules  filed  during  the  current  year.  Un- 
doubtedly the  audit  of  the  completed  1922  schedules  will  bring  these 
two  results  nearer  together. 

A  change  in  business  conditions  has  not  as  yet  been  reflected  in 
the  returns  of  the  companies,  inasmuch  as  those  returns  cover  no 
policies  written  after  Dec.  31,  1919.  The  audit  indicates  that,  on 
policies  written  during  the  year  1919,  the  stock  companies  exhibit  a 
loss  ratio  of  45  per  cent  and  the  mutual  companies  a  loss  ratio  of 
41  per  cent. 

Expense  Ratios  on  Massachusetts  Compensation  Business. 
The  expense  ratios  of  the  various  companies  have  been  determined 
according  to  the  usual  procedure,  and  are  shown  by  Schedule  W  for 
the  calendar  year  1919,  as  follows:  — 

Expense  Ratios  for  1920,  Schedule  W  {Workmen's  Compensation  Business  in 

Massachusetts) . 


Companies. 


Stock  Companies. 
JEtna., 

Columbia  Casualty, 
Continental  Casualty, 
Employers  Indemnity, 
Employers'  Liability, 
Fidelity  and  Casualty, 
General  Accident  Fire  and  Life,    . 
Globe  Indemnity,  .... 
Hartford  Accident  and  Indemnity, 
London  and  Lancashire, 
London  Guarantee  and  Accident, 
Manufacturers  Liability, 
Maryland  Casualty, 
Massachusetts  Bonding  and  Insurance 
New  Amsterdam  Casualty,    . 
Ocean  Accident  and  Guarantee,    . 
Royal  Indemnity, 


Expense 
Rktio 
(Per 

Cent). 


39.84 
70.06 
63.26 
27.15 
36.26 
43.11 
32.99 
44.08 
36.90 
103.87 
43.27 
69.35 
34.74 
46.28 
36.53 
32.90 
41.10 


Companies. 


Standard  Accident,        .        .         .*       . 
Travelers,        ...... 

United  States  Casualty, 
United  States  Fidelity  and  Guaranty,  . 
Zurich  General  Accident  and  Liability, 
Average  for  stock  companies. 

Mutual  Companies. 

American  Mutual, 

Arrow  Mutual, 

Federal  Mutual, 

Hotel  Mutual, 

Liberty  Mutual, 

Rubber  Mutual, 

Security  Mutual, 

Service  Mutual, 

United  States  Mutual  Liability, 
Average  for  mutual  companies 
Average  for  all  companies, 


Expense 

Ratio 

(Per 

Cent). 


37.23 
42.98 
44.70 
30.90 
33.03 
38.81 

18.30 
14.53 
19.00 
23.37 
16.65 
11.74 
7.92 
59.66 
13.56 
16.49 
28.48 
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It  will  be  noted  from  this  table  that  the  average  expense  ratio  for 
stock  companies  is  38.81  per  cent,  indicating  an  increase  of  .7  per 
cent  above  the  ratio  shown  in  the  last  annual  report.  The  mutual 
companies  show  an  average  expense  ratio  of  16.49  per  cent,  an  in- 
crease of  1.49  per  cent  over  that  shown  in  the  last  annual  report. 
The  most  notable  increase  has  been  on  the  part  of  the  smaller 
mutuals.  The  large  expense  of  the  ratio  of  the  Service  Mutual  is 
due  to  the  fact  that  it  had  been  doing  business  only  a  few  months 
when  the  return  was  made.  The  average  for  all  companies  was  28.48 
per  cent,  as  against  27.26  per  cent  for  the  preceding  year. 

Respectfully  submitted. 


.^•^-— «- 6:/?^.^^ 


Commissioner  of  Insurance. 
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EEPORTS  OF  RECEIVEES  OF  INSURANCE  COMPANIES  AND 
FRATERNAL  INSURANCE  CORPORATIONS. 


Home  Circle.  —  J.  Butler  Studley,  161  Devonshire  Street,  Boston, 
receiver;  appointed  Jan.  16,  1911.  Since  the  last  report  under  date 
of  Oct.  9,  1920j  a  final  decree  was  entered  requiring  the  receiver  to 
turn  over  to  the  Supreme  Judicial  Court  the  balance  in  his  hands  as 
receiver,  and  under  date  of  Oct.  13,  1920,  the  receiver  transmitted 
to  the  clerk  of  the  Supreme  Judicial  Court  his  check  as  receiver  for 
$417.47,  being  the  balance  of  the  account.  The  receiver  reports  that 
since  that  time  he  has  had  no  funds  of  the  Home  Circle  in  his 
possession. 

New  England  Equitable  Insurance  Company.  — •  Walter  H.  West, 
105  Federal  Street,  Boston,  receiver.  The  receiver  has  rendered  a  re- 
port covering  the  period  from  April  16,  1920,  to  April  16,  1921.  This 
report  shows  assets  amounting  to  $767,021.11  and  liabilities  amount- 
ing to  $577,290.35,  leaving  a  balance  of  $189,730.76.  This  compares 
with  a  balance  shown  by  the  last  report  of  $127,704.13  and  by  the 
preceding  report  of  $95,567.21.  It  must  be  borne  in  mind  that  a 
large  proportion  of  these  assets  is  represented  by  stock  of  the 
Equitable  Surety  Company,  which  is  being  liquidated  by  the  Super- 
intendent of  Insurance  of  Missouri,  and,  therefore,  a  considerable 
time  will  elapse  before  it  is  available  for  distribution.  The  report  of 
the  Equitable  Surety  Company  indicates  a  book  value  of  the  stock 
of  $308,714.29,  as  compared  with  $295,534.29  of  last  year.  The  cash 
balance  of  the  receiver  of  the  New  England  Equitable  Insurance 
Company  shows  balance  on  hand  April  16,  1920,  of  $9,069.29,  re- 
ceipts of  $67,635.02,  disbursements  of  $67,317.75;  cash  on  hand  April 
16,  1921,  of  $9,386.56.  Further  progress  has  been  made  in  reducing 
contingent  liabilities  by  the  cancellation  of  outstanding  bonds,  the 
reduction  by  cancellation  and  expiry  amounting  to  $3,905,664.80. 
There  are  remaining  outstanding  1,351  bonds,  amounting  to  $7,- 
835,404.69.    These  figures  indicate  that  while  progress  is  being  made 
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a  considerable  time  must  elapse  before  the  receiver  is  in  a  position 
to  pa}^  claims. 

Supreme  Colony,  United  Order  of  Pilgrim  Fathers.  —  Henry  M. 
Hutchings,  receiver,  appointed  Sept.  25,  1917.  On  March  19,  1921, 
the  receiver  rendered  his  first  account  to  the  Supreme  Judicial  Court. 
This  account  showed  receipts  of  $13,314.81  and  expense  of  $610.16, 
leaving  a  balance  of  $12,704.65  on  deposit  in  the  Bay  State  National 
Bank  of  Lawrence.  On  March  30,  1921,  the  Supreme  Judicial  Court 
ordered  the  payment  of  a  dividend  of  3^  per  cent  on  all  claims  proven, 
and  allowed  $3,500  to  the  receiver  as  compensation  for  his  services 
and  $250  counsel  fees. 
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STATUTES  ENACTED  IN  1921  PEETAINING  TO  THE  CLASSES 
OF  INSURANCE  COVEEED  BY  THIS  YOLUME,  PUBLISHED 
BY  DIRECTION  OF  THE  GENERAL  LAWS,  CHAPTEE  175, 
SECTION  17.  

Chapter  136. 
An  Act  relative  to  blanket  policies  of  accident  or  health  insurance. 

Be  it  enacted,  etc.,  as  follows: 

Section  one  hundred  and  ten  of  chapter  one  hundred  and  seventy-five  of 
the  General  Laws  is  hereby  amended  by  adding  at  the  end  thereof  the  fol- 
lowing:—  Where  the  premium  is  to  be  paid  by  the  employer  and  employees 
jointly  and  the  benefits  of  the  policy  are  offered  to  all  eligible  employees,  a 
policy  covering  not  less  than  seventy-five  per  cent  of  such  employees,  or  cover- 
ing members  of  an  association  of  such  employees  if  the  members  so  insured 
in  fact  constitute  not  less  than  seventy-five  per  cent  of  all  eligible  employees, 
shall  be  considered  a  general  or  blanket  poHcy  within  the  meaning  of  this  sec- 
tion, —  so  as  to  read  as  follows:  —  Section  110.  Nothing  in  the  two  preceding 
sections  shall  apply  to  or  affect  any  general  or  blanket  policy  of  insurance 
issued  to  any  employer,  whether  an  individual,  corporation,  co-partnership,  or 
association,  or  to  any  municipal  corporation  or  department  thereof,  police  or 
fire  department,  underwriters  corps,  salvage  bureau  or  like  organization,  where 
the  officers,  members  or  employees  or  classes  or  departments  thereof  are  insured 
against  specified  accidental  bodily  injuries  or  diseases  while  exposed  to  the 
hazards  of  the  occupation  or  otherwise,  for  a  premium  intended  to  cover  the 
risks  of  all  the  persons  insured  under  such  policy.  Where  the  premium  is  to 
be  paid  by  the  employer  and  employees  jointly  and  the  benefits  of  the  policy 
are  offered  to  all  eligible  employees,  a  policy  covering  not  less  than  seventy-five 
per  cent  of  such  employees,  or  covering  members  of  an  association  of  such 
employees  if  the  members  so  insured  in  fact  constitute  not  less  than  seventy-five 
per  cent  of  all  eligible  employees,  shall  be  considered  a  general  or  blanket  policy 
within  the  meaning  of  this  section.     [A'p'proved  March  23,  1921. 


Chapter  141. 
An  Act  relative  to  group  life  insurance. 
Be  it  enacted,  etc.,  as  follows: 

Section  one  hundred  and  thirty-three  of  chapter  one  hundred  and  seventy- 
five  of  the  General  Laws  is  hereby  amended  by  inserting  after  the  word 
"employment",  in  the  sixth  and  seventh  lines,  the  words:  —  or  by  dura- 
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tion  of  service  in  which  case  no  employee  shall  be  excluded  if  he  has  been  for 
one  year  or  more  in  the  emploj^  of  the  person  taking  out  the  policy,  —  so  as  to 
read  as  follows:  —  Section  133.  Group  life  insurance  is  hereby  defined  to  be 
that  form  of  Hfe  insurance  covering  not  less  than  fifty  employees,  with  or  with- 
out medical  examination,  written  under  a  policy  issued  to  the  employer,  the 
premium  on  which  is  to  be  paid  by  the  employer  or  by  the  employer  and  em- 
ployees jointly,  and  insuring  only  all  of  his  employees,  or  all  of  any  class  or 
classes  thereof  determined  by  conditions  pertaining  to  the  employment,  or  by 
duration  of  service  in  which  case  no  employee  shall  be  excluded  if  he  has  been 
for  one  year  or  more  in  the  employ  of  the  person  taking  out  the  policy,  for 
amounts  of  insurance  based  upon  some  plan  precluding  individual  selection, 
and  for  the  benefit  of  persons  other  than  the  employer:  provided,  that  when 
the  premium  is  to  be  paid  by  the  employer  and  employee  jointly  and  the  benefits 
of  the  policy  are  offered  to  all  eligible  employees,  not  less  than  seventy-five 
per  cent  of  such  employees  may  be  so  insured;  or  not  less  than  forty  per  cent 
if  each  employee  belonging  to  the  insured  group  has  been  medically  examined 
and  found  acceptable  for  ordinarj^  insurance  by  an  individual  policy.  [Ap- 
proved March  23,  1921. 


Chapter  144. 

An   Act    relative    to    vouchers    for   btsbursemexts    by    domestic    in- 
surance COMPANIES. 

Be  it  enacted,  etc.,  as  follows: 

Section  thirty-seven  of  chapter  one  hundred  and  seventy-five  of  the  General 
Laws  is  hereby  amended  by  inserting  after  the  word  "more",  in  the  second 
line,  the  words :  — ■ ,  except  disbursements  on  account  of  return  premiums  on 
cancelled  policies,  —  so  as  to  read  as  follows:  —  Section  37.  No  domestic  com- 
pany shall  make  any  disbursements  of  twenty-five  dollars  or  more,  except  dis- 
bursements on  account  of  return  premiums  on  cancelled  policies,  unless  the 
same  be  evidenced  by  a  voucher  signed  by  or  on  behalf  of  the  person  receiving 
the  money  and  correctly  describing  the  consideration  for  the  pajonent;  and  if 
the  same  be  for  services  and  disbursements,  setting  forth  the  services  rendered 
and  an  itemized  statement  of  the  disbursements  made;  and  if  it  be  in  connec- 
tion with  any  matter  pending  before  any  legislature  or  public  bodj^,  or  before 
any  department  or  officer  of  any  government,  correctly  describing  in  addition 
the  nature  of  the  matter  and  of  the  interest  of  such  company  therein;  or  if 
such  a  voucher  cannot  be  obtained,  by  an  affidavit  stating  the  reason  for  not 
obtaining  such  voucher,  and  setting  forth  the  particulars  above  mentioned. 
[Approved  March  23,  1921. 
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Chapteb  154. 

An  Act  authorizing  the  reaction  and  benevolence  mutual  benefit 
society,  incorporated,  situated  in  the  city  of  lawrence  to  hold 
property. 

Be  it  enacted,  etc.,  as  follows: 

The  corporation  known  as  the  Reaction  and  Benevolence  Mutual  Benefit 
Society,  Incorporated,  situated  in  the  city  of  Lawrence  and  incorporated  under 
the  general  laws,  may  acquire  by  purchase,  gift,  grant,  devise  or  bequest,  and 
may  hold,  manage,  mortgage,  lease,  and  otherwise  dispose  of  real  or  personal 
estate,  to  an  amount  not  exceeding  two  hundred  thousand  dollars.  All  of  said 
property,  or  the  income  derived  therefrom,  shall  be  used  for  the  purposes  of 
the  said  society  as  set  forth  in  its  charter  or  certificate  of  incorporation.  [Ap- 
proved March  25,  1921. 


Chapter  155. 

An  Act  relative  to  certain  fraternal  benefit  societies. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  Chapter  one  hundred  and  seventy-six  of  the  General  Laws  is 
hereby  amended  by  striking  out  section  forty-six  and  inserting  in  place  thereof 
the  following:  —  Section  46.  A  domestic  society  which  limits  its  membership 
as  provided  in  section  four,  or  which  hmits  its  membership  to  the  members  and 
ex-members  of  any  social  organization  having  a  lodger  system  and  secret  form 
of  work;  or  a  secret  order  or  fraternity  which  operates  on  the  lodge  system 
with  a  representative  form  of  government  and  grants  insurance  benefits  as 
incidental  only  to  the  work  of  the  order  or  fraternity;  or  a  purely  charitable 
association  or  corporation  existing  on  May  twenty-third,  nineteen  hundred  and 
one,  any  one  of  which  pays  a  death  or  funeral  benefit  limited  to  not  more  than 
two  hundred  dollars,  disability  benefits  not  exceeding  ten  dollars  a  week,  or 
any  or  all  of  such  benefits  or  a  domestic  society  which  limits  its  membership  as 
provided  in  said  section  four  to  the  employees  of  a  designated  firm,  business 
house  or  corporation,  or  any  department  thereof,  and  pays  disability  benefits 
not  exceeding  fifteen  dollars  a  week,  and  which  is  not  conducted  as  a  business 
enterprise  or  for  profit,  and  a  subordinate  lodge  of  a  secret  fraternity  or  order 
as  defined  in  this  section  which  is  not  conducted  as  a  business  enterprise  or  for 
profit,  which  pays  death  benefits  to  families  or  dependents  of  deceased  members 
as  fixed  by  its  by-laws,  but  not  more  than  two  hundred  dollars  if  the  lodge 
membership  is  two  hundred  or  less,  and  if  over  two  hundred  not  in  excess  of 
the  amount  of  an  assessment  of  one  dollar  upon  each  member  thereof  in  good 
standing  at  the  time  of  the  death  of  the  member,  may  transact  business  in  the 
commonwealth  without  conforming  to  the  provisions  of  this  chapter,  chapter 
one  hundred  and  seventy-five,  or  chapter  one  hundred  and  seventy-seven, 
except  this  section  and  sections  twenty -nine,  thirty  and  thirty-six;    provided 
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that  no  proceeding  shall  be  instituted  under  said  section  thirty-six  because  such 
society  has  a  membership  of  less  than  four  hundred.  The  seventh  clause  of 
section  five  of  chapter  fifty-nine  shall  apply  to  such  a  society. 

Any  society  transacting  business  under  this  section  may,  in  the  event  of  the 
death  of  the  wife  of  a  member,  pay  to  said  member  a  part  of  the  amount  pay- 
able at  said  member's  death;  provided  that  the  amount  so  paid  shall  be  de- 
ducted from  the  amount  payable  at  the  member's  death,  and  that  the  total 
amount  so  paid,  both  at  the  death  of  the  member  and  of  the  member's  wife, 
shall  not  exceed  the  amount  allowed  by  this  section  to  be  paid  at  the  death  of 
a  member.  Any  such  society  may  also  furnish  physicians  and  nurses  for  its 
members  and  their  families. 

Any  such  limited  society  may  be  incorporated,  and  limited  fraternal  benefit 
corporations  may  be  formed,  in  the  manner  prescribed  in  and  be  subject  to 
this  section  and  to  sections  six,  seven,  nine,  ten,  twenty-nine,  thirty,  thirty-two 
and  thirty-six  and  the  seventh  clause  of  section  five  of  chapter  fifty-nine;  pro- 
vided that  no  proceeding  shall  be  instituted  under  said  section  thirty-six  because 
such  society  has  a  membership  of  less  than  four  hundred. 

The  recording  officer  of  any  organization  subject  to  this  or  the  preceding 
section  faihng  to  file  a  certified  copy  of  its  by-laws  with  the  commissioner, 
whenever  he  so  requires  in  writing,  and  also  such  organization  shall  be  pimished 
by  a  fine  of  not  more  than  two  hundred  doUars. 

Section  2.  Said  chapter  one  hundred  and  seventy-six  is  hereby  further 
amended  by  inserting  after  section  forty-six  the  following  new  section  to  be 
numbered  forty-six  A :  —  Section  46 A .  A  subordinate  lodge  of  a  society  with 
rituahstic  form  of  work  and  representative  form  of  government  duly  author- 
ized to  transact  business  in  the  commonwealth  under  this  chapter  may  pay 
disability  benefits  not  exceeding  ten  dollars  a  week  without  conforming  to  the 
provisions  of  this  chapter,  chapter  one  hundred  and  seventy-five  or  chapter 
one  hundred  and  seventy-seven.    [Approved  March  25,  1921. 


Chapter  165. 
An  Act  relative  to  the  allowance  of  agents'  balances  on  foreign 

BUSINESS  AS   assets   OF   INSURANCE    COMPANIES. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  Section  one  of  chapter  one  hundred  and  seventy-five  of  the 
General  Laws  is  hereby  amended  by  inserting  after  the  word  "due",  in  the 
forty-third  fine,  the  words :  — ,  or  in  the  case  of  business  originating  outside 
the  North  American  continent,  Hawaii,  Porto  Rico,  Cuba  and  the  West  Indies 
not  more  than  six  months  due,  ■ —  so  that  the  paragraph  included  within  fines 
thirty-eight  to  forty-six,  inclusive,  will  read  as  follows :  —  Net  assets,  the  funds 
,  of  a  company  available  for  the  payment  of  its  obligations  in  the  commonwealth, 
including,  in  the  case  of  a  mutual  fire  company,  its  deposit  notes  or  other  con- 
tingent funds,  and,  in  the  case  of  a  mutual  marine  company,  its  subscription 
fund  and  premium  notes  absolutely  due,  and  also  including  uncollected  and 
deferred  premiums  not  more  than  three  months  due,  or  in  the  case  of  business 
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originating  outside  the  North  American  continent,  Hawaii,  Porto  Rico,  Cuba 
and  the  West  Indies  not  more  than  six  months  due,  on  policies  actually  in  force, 
after  deducting  from  such  funds  all  unpaid  losses  and  claims,  and  claims  for 
losses,  and  all  other  debts  and  liabihties  inclusive  of  net  value  of  policies  and 
exclusive  of  capital. 

Section  2.  Section  twenty-five  of  said  chapter  one  hundred  and  seventy-five 
is  hereby  amended  by  striking  out  item  thirty-two  (b)  in  form  A  thereof  and 
inserting  in  place  thereof  the  following:  —  (6)  agents'  balances  representing 
business  written  within  the  North  American  continent,  Hawaii,  Porto  Rico, 
Cuba  and  the  West  Indies,  prior  to  October  first  and  agents'  balances  repre- 
senting business  written  elsewhere  prior  to  July  first.  [Approved  March  25, 
1921. 


Chapter  166. 

An  Act  relative  to  the  collection  of  certain  charges  and  fees  bt  the 
commissioner  of  insurance. 

Be  it  enacted,  etc.,  as  follows: 

Section  fourteen  of  chapter  one  hundred  and  seventy-five  of  the  General 
Laws  is  hereby  amended  by  striking  out,  in  the  twenty-third  fine,  the  word 
"twelve",  and  inserting  in  place  thereof  the  words:  —  twenty  cents  a  page 
and  for  copies  of  tabulations  forty,  —  so  as  to  read  as  follows:  —  Section  14. 
He  shall  collect  and  pay  to  the  commonwealth  charges  and  fees  as  follows:  for 
valuation  of  life  policies  of  a  domestic  company,  two  and  one  half  mills  for 
each  thousand  dollars  of  insurance;  for  each  examination  prior  to  granting  a 
license  or  a  certificate  of  authority  to  issue  policies  of  insurance  or  annuity  or 
pure  endowment  contracts  as  provided  in  sections  four  and  thirty-two,  thirty 
dollars;  for  filing  copy  of  charter  or  deed  of  settlement  of  each  foreign  company 
under  section  one  hundred  and  fifty-one,  thirty  dollars;  and  for  filing  financial 
statement  with  appUcation  for  admission  under  section  one  hundred  and  fifty- 
one  and  for  each  annual  statement  under  section  twenty-five,  twenty  dollars; 
for  each  license  or  renewal  thereof  to  a  special  insurance  broker  under  section 
one  hundred  and  sixty-eight,  twenty  dollars;  for  each  Hcense  or  renewal  thereof 
to  an  insurance  broker  under  section  one  hundred  and  sixty-six,  ten  dollars; 
for  each  license  or  renewal  thereof  to  an  insurance  agent  of  a  foreign  company 
under  section  one  hundred  and  sixty-three,  two  dollars;  for  each  license  or  re- 
newal thereof  to  an  adjuster  of  fire  losses  under  section  one  hundred  and  seventy- 
two,  two  dollars;  for  each  certificate  of  the  valuation  of  the  policies  of  any  life 
company  and  for  each  certificate  of  the  examination,  condition  or  qualification 
of  a  company,  two  dollars;  for  each  certificate  issued  under  section  sixteen,  two 
dollars;  for  each  service  of  lawful  process  upon  him  as  attorney,  under  section 
one  hundred  and  fifty-one,  two  dollars;  for  each  copy  of  any  paper  on  file  in 
his  office,  twenty  cents  a  page  and  for  copies  of  tabulations  forty  cents  a  page 
and  one  dollar  for  certifying  the  same;  and  all  other  fees  and  charges  due  and 
payable  to  the  commonwealth  for  any  official  act  or  service  of  the  commis- 
sioner.    [Approved  March  25,  1921.  \ 
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Chapteb  167. 

An  Act  exempting  certain  corpoeations  from  the  insurance  laws. 
Be  it  enacted,  etc.,  as  follows: 

Section  one  hundred  and  eighteen  of  chapter  one  hundred  and  seventy-five 
of  the  General  Laws  is  hereby-amended  by  inserting  after  the  word  ''survivors", 
in  the  thirteenth  hne,  the  words: —  ;  provided  that  corporations  incorporated 
for  any  educational,  charitable,  benevolent  or  religious  purpose  shall  not  be 
deemed  life  companies  and  shall  not  be  subject  to  this  chapter,  —  so  as  to  read 
as  follows :  — jSec^ion  118.  All  companies  doing  business  in  the  commonwealth 
under  any  charter,  compact,  agreement  or  statute  of  this  or  any  other  state, 
involving  the  payment  of  money  or  other  thing  of  value  to  families  or  repre- 
sentatives of  policy  and  certificate  holders  or  members,  conditioned  upon  the 
continuance  or  cessation  of  human  life,  or  involving  an  insurance,  guaranty, 
contract  or  pledge  for  the  payment  of  endowments  or  annuities,  shaU  be  deemed 
to  be  life  companies,  and  shall  not  make  any  such  insurance,  guaranty,  contract 
or  pledge  in  the  commonwealth,  or  to  or  with  any  resident  thereof,  which  does 
not  distinctly  state  the  amount  of  benefits  payable,  the  manner  of  pajmient 
and  the  consideration  therefor,  nor  any  such  insurance,  guaranty,  contract  or 
pledge  the  performance  of  which  is  contingent  upon  the  payment  of  assess- 
ments made  upon  survivors;  provided  that  corporations  incorporated  for  any 
educational,  charitable,  benevolent  or  religious  purpose  shall  not  be  deemed 
life  companies  and  shall  not  be  subject  to  this  chapter.  Nothing  herein  relating 
to  the  consideration  for  the  policy  shall  apply  to  any  extra  compensation  which 
may  be  charged  by  a  company  to  the  insured  for  engaging  in  military  or  naval 
service  in  time  of  war. 

All  life  insurance  hereafter  transacted  by  the  corporations  which  formerly 
issued  policies  on  the  assessment  plan  under  chapter  four  hundred  and  twenty- 
one  of  the  acts  of  eighteen  hundred  and  ninety  and  acts  in  amendment  thereof 
shall  be  carried  on  in  accordance  with  this  chapter;  but  such  corporations 
may  carry  out  in  good  faith  their  assessment  contracts  made  with  their  mem- 
bers prior  to  July  first,  eighteen  hundred  and  ninety-nine.  [Approved  March 
25,  1921. 

Chapter  168. 

An  Act  to  protect  persons  entitled  to  the  proceeds  of  life  insurance 
and  annuity  policies,  and  the  income  therefrom  when  retained 
by  life  insurance  companies. 

Be  it  enacted,  etc.,  as  follows: 

Chapter  one  hundred  and  seventy-five  of  the  General  Laws  is  hereby  amended 
.  by  inserting  after  section  one  hundred  and  nineteen  the  following  new  section : 
—  Section  119A.  If,  under  the  terms  of  any  annuity  contract  or  policy  of  life 
insurance,  or  under  any  written  agreement  supplemental  thereto,  issued  by  any 
domestic  life  company,  the  proceeds  are  retained  by  such  company  at  maturity 
or  otherwise,  no  person  entitled  to  any  part  of  such  proceeds,  or  any  instalment 
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of  interest  due  or  to  become  due  thereon,  shall  be  permitted  to  commute,  antici- 
pate, encumber,  aUenate  or  assign  the  same,  or  any  part  thereof,  if  such  per- 
mission is  expressly  withheld  by  the  terms  of  such  contract,  policy  or  supple- 
mental agreement;  and  if  such  contract,  pohcy  or  supplemental  agreement  so 
provides,  no  payments  of  interest  or  of  principal  shall  be  in  any  way  subject  to 
such  person's  debts,  contracts  or  engagements,  nor  to  any  judicial  processes  to 
levy  upon  or  attach  the  same  for  payment  thereof.  No  such  company  shall  be 
required  to  segregate  such  funds  but  may  hold  them  as  a  part  of  its  general 
corporate  funds.    [Approved  March  25,  1921. 


Chapter  172. 

An  Act  relative  to  the  merger  of  insurance  companies. 

Be  it  enacted,  etc.,  as  follows: 

Chapter  one  hundred  and  seventy-five  of  the  General  Laws  is  hereby  amended 
by  inserting  after  section  nineteen  the  following  new  section  to  be  numbered 
nineteen  A:  —  Section  19 A.  Two  or  more  domestic  companies  may  merge  or 
consohdate  into  one  corporation,  the  title  of  which  shall  be  approved  by  the 
commissioner.  With  the  approval  of  the  commissioner  a  domestic  company 
may  also  be  merged  or  consolidated  with  any  company  or  companies  organized 
under  the  law  of  any  state  of  the  United  States  into  one  corporation.  In  either 
case  the  companies  may  enter  into  and  make  an  agreement  for  such  merger  or 
consohdation,  prescribing  its  terms  and  conditions,  the  amount  of  its  capital, 
if  any,  which  shall  not  be  a  larger  amount  than  the  aggregate  amount  of  capital 
of  the  merged  or  consohdated  companies,  and  the  number  of  shares  into  which 
it  is  to  be  divided.  Such  agreement  shall  be  assented  to  by  a  vote  of  the  ma- 
jority of  the  board  of  directors  of  each  company  and  approved  by  the  votes  of 
the  stockholders,  if  any,  owning  at  least  two  thirds  of  the  stock  of  each  company 
at  a  meeting  called  for  the  purpose,  notice  of  which  meeting  shall  be  given  in 
accordance  with  law,  and  also  published  at  least  once  a  week  for  three  successive 
weeks  in  some  newspaper  printed  in  the  commonwealth,  and  if  any  of  the  merging 
or  consolidating  companies  are  domiciled  outside  of  the  commonwealth,  at  least 
once  a  week  for  three  successive  weeks  in  some  newspaper  printed  in  the  town 
where  such  company  has  its  principal  office,  or  if  there  are  no  stockholders,  by 
the  votes  of  at  least  two  thirds  of  the  policy  holders  present  or  represented  at  a 
meeting  called  for  the  purpose,  notice  of  which  meeting  shall  be  given  as  here- 
inbefore provided.  No  such  agreement  shall  be  vaHd  until  approved  in  writing 
by  the  commissioner.  The  new  company  may  require  the  return  of  the  original 
certificates  of  stock  held  by  each  stockholder  in  each  of  the  companies  to  be 
merged  or  consohdated  and  issue  in  lieu  thereof  new  certificates  for  such  number 
of  shares  of  its  own  stock  as  the  stockholder  may  be  entitled  to  receive.  Upon 
such  merger  or  consohdation  all  rights  and  properties  of  the  several  companies 
shall  accrue  to  and  become  the  property  of  the  new  company  which  shall  suc- 
ceed to  all  the  obhgations  and  liabiUties  of  the  merged  or  consohdated  com- 
panies in  the  same  manner  as  if  they  had  been  incurred  or  contracted  by  it. 
The  stockholders  and  poUcy  holders  of  the  merged  or  consolidated  companies 
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shall  continue  to  be  subject  to  all  the  liabilities,  claims  and  demands  existing 
against  them  at  or  before  such  merger  or  consolidation.  No  action  or  proceeding 
pending  at  the  time  of  the  merger  or  consoHdation  in  which  any  or  all  of  the 
companies  merged  or  consolidated  may  be  a  party  shall  abate  or  be  discontinued 
by  reason  of  the  merger  or  consolidation,  but  the  same  may  be  prosecuted  to 
final  judgment  in  the  same  manner  as  if  the  merger  or  consolidation  had  not 
taken  place,  or  the  new  company  may  be  substituted  in  place  of  any  company 
so  merged  or  consohdated  by  order  of  the  court  in  which  the  action  or  proceed- 
ing may  be  pending.  Nothing  in  this  section  shall  authorize  the  merger  or  con- 
soUdation  of  stock  companies  with  mutual  companies.  [Approved  March  25 ^ 
1921.  

Chapter  190. 
An    Act    eequiring    domestic    insurance    companies    to     comply    with 

CERTAIN   prerequisites   BEFORE   ISSUING   POLICIES. 

Be  it  enacted,  etc.,  as  follows: 

Chapter  one  hundred  and  seventy-five  of  the  General  Laws  is  hereby  amended 
by  striking  out  section  thirty-two  and  inserting  in  place  thereof  the  following: 
—  Section  32.  No  domestic  company  shall  issue  policies  of  insurance  or  annuity 
or  pure  endowment  contracts  until,  upon  examination  by  the  commissioner,  his 
deputy  or  examiner,  it  is  found  to  have  complied  with  the  laws  of  the  common- 
wealth, adopted  a  proper  system  of  accounting,  employed  a  competent  ac- 
countant and  a  competent  and  experienced  underwriter,  and  to  be  without 
liabilities  except  such  organization  expenses  as  the  commissioner  shall  certify 
as  reasonable,  and  except,  if  a  stock  company  or  a  mutual  company  with  a. 
guaranty  capital,  its  liabilities  to  stockholders  for  the  amount  paid  in  for  shares 
of  stock,  nor  until  it  has  obtained  from  the  commissioner  a  certificate  stating 
that  it  has  complied  with  the  foregoing  conditions  and  all  other  laws,  and  au- 
thorizing it  to  issue  such  policies  or  contracts.    [Approved  March  30,  1921. 


Chapter  213. 

An  Act  relative  to  the  valuation  of  policies  of  life  insurance. 
Be  it  enacted,  etc.,  as  follows: 

Section  1.  Section  nine  of  chapter  one  hundred  and  seventy-five  of  the 
General  Laws  is  hereby  amended  by  adding  at  the  end  thereof  the  following- 
new  paragraph :  —  The  commissioner  may,  in  place  of  the  computation  of  the 
reserve  liability  of  a  foreign  life  company  required  by  the  preceding  provisions 
of  this  section,  accept  the  certificate  of  valuation  of  the  official  having  super- 
vision over  insurance  companies  in  the  state  where  such  company  is  incorpo- 
rated; provided  that  such  valuation  is  made  in  accordance  with  the  rules  set 
forth  in  said  provisions  or  produces  values  at  least  as  great  as  if  made  in  ac- 
cordance therewith. 

Section  2.  This  act  shall  take  effect  on  January  first,  nineteen  hundred 
and  twenty-two.     [Approved  April  1,  1921. 
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Chapter  215. 

An  Act  authorizing  the  organization  of  corporations  to  write  in- 
surance IN  FOREIGN  COUNTRIES. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  Section  forty-seven  of  chapter  one  hundred  and  seventy-five  of 
the  General  Laws  is  hereby  amended  by  adding  at  the  end  thereof  the  following 
new  clause:  —  Fourteenth,  To  transact  outside  of  the  territorial  limits  of  the 
United  States  any  and  all  forms  of  insurance. 

Section  2.  Section  forty-eight  of  said  chapter  one  hundred  and  seventy- 
five  is  hereby  amended  by  inserting  after  the  paragraph  included  within  lines 
nineteen  to  twenty-two,  inclusive,  the  following  new  paragraph :  —  Under  the 
fourteenth  clause  not  less  than  five  hundred  thousand  dollars. 

Section  3.  Section  sixty-three  of  said  chapter  one  hundred  and  seventy-five 
is  hereby  amended  by  inserting  after  clause  seven  the  following  new  clause :  — 
7{a).  In  the  capital  stock  of  companies  organized  under  the  fourteenth  clause 
of  section  forty-seven;  provided  that  the  above  specified  proportionate  part  of 
the  reserve  of  any  domestic  stock  or  mutual  life  company  shall  not  be  invested 
in  such  capital  stock.     [Approved  April  1,  1921. 


Chapter  247. 

An  Act  extending  the  time  for  the  organization  of  the  annuity  com- 
pany OF  MASSACHUSETTS. 

Be  it  enacted,  etc.,  as  follows: 

Chapter  four  hundred  and  fifty-two  of  the  acts  of  nineteen  hundred  and 
twenty  is  hereby  amended  by  striking  out  section  three  and  inserting  in  place 
thereof  the  following:  —  Section  3.  The  capital  stock  of  the  corporation  shall 
be  one  million  dollars  divided  into  ten  thousand  shares  of  a  par  value  of  one 
hundred  dollars  each.  No  certificates  of  shares  shall  be  issued  and  no  contracts 
of  annuity  shall  be  granted,  purchased  or  sold  unless  the  whole  capital  stock  is 
paid  in  within  two  years  from  May  thirteen,  nineteen  hundred  and  twenty-one. 
The  capital  stock  may  be  increased  from  time  to  time,  in  accordance  with  the 
provisions  of  law  relating  to  business  corporations.  The  corporation  may  pay 
such  dividends  as  the  directors  may  consider  prudent  from  its  net  earnings; 
provided  that  at  least  one  half  of  the  net  earnings  shall  accumulate  until  the 
surplus,  whether  accumulated  or  paid  in,  is  at  least  five  hundred  thousand  dol- 
lars.    [Approved  April  8,  1921. 


Chapter  277. 

An  Act  relative  to  the  incorporation  of  reinsurance  companies. 
Be  it  enacted,  etc.,  as  follows: 

Section  1.  Chapter  one  hundred  and  seventy-five  of  the  General  Laws  is 
hereby  amended  by  inserting,  after  section  two  the  following  new  section :  — 
Section  2A.    Contracts  of  reinsurance  shall  be  deemed  contracts  of  insurance 
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as  defined  in  section  two,  and  authority  to  make  contracts  of  insurance  shall 
include  authority  to  make  contracts  of  reinsurance  covering  the  same  classes  of 
risks,  but  the  hazards  under  such  contracts  shall  be  deemed  distinct  in  nature 
from  the  hazard  originally  insured.  No  provision  of  law  relative  to  the  form 
of  insurance  policies  shall  apply  to  contracts  of  reinsurance  unless  made  specifi- 
cally applicable  thereto. 

Section  2.  Section  twenty  of  said  chapter  one  hundred  and  seventy-five  is 
hereby  amended  by  inserting  after  the  word  "reinsured",  in  the  ninth  Une,  the 
words :  —  ,  or  with  a  company  incorporated  or  formed  to  reinsure  and  author- 
ized to  reinsure  in  the  commonwealth  risks  of  the  same  kinds  as  those  reinsured, 
—  by  inserting,  after  the  word  "commonwealth",  in  the  seventeenth  line,  the 
words :  —  ,  or  (c)  with  a  company  incorporated  or  formed  to  reinsure  and  au- 
thorized to  reinsure  in  the  commonwealth,  —  by  striking  out,  in  the  thirty-fifth 
and  thirty-sixth  lines,  the  words  "  Reinsurance  of  risks  shall  not  be  held  to  be 
within  the  provisions  of  law  requiring  the  use  of  standard  forms  of  policies", 
and  also  by  striking  out,  in  the  forty-second  line,  the  word  "of",  where  it  occurs 
the  second  time,  and  inserting  in  place  thereof  the  word :  —  or,  —  so  as  to  read 
as  follows :  —  Section  20.  Any  company,  except  as  herein  provided,  may  reinsure 
in  any  other  company  any  part  or  all  of  any  risks  assumed  by  it,  and  shall  file 
with  the  annual  statement  required  by  section  twenty-five  and  at  such  other 
times  as  the  commissioner  may  require,  schedules  of  all  reinsurance. 

Such  reinsurance  shall  not  reduce  the  taxes  to  be  paid  by  the  ceding  com- 
pany, nor,  if  a  life  company,  shall  it  reduce  the  reserve  to  be  charged  to  it,  unless 
effected  with  a  company  authorized  to  issue  policies  in  the  commonwealth 
covering  risks  of  the  same  kinds  as  those  reinsured,  or  with  a  company  incor- 
porated or  formed  to  reinsure  and  authorized  to  reinsure  in  the  commonwealth 
risks  of  the  same  kinds  as  those  reinsured.  Such  reinsurance  shall  not  reduce 
the  reserve  or  other  liability  to  be  charged  to  the  ceding  company,  other  than 
life,  unless  (a)  it  is  effected  with  a  company  authorized  in  the  commonwealth  as 
aforesaid,  or  (6)  with  a  company  similarly  authorized  in  another  state  or  terri- 
tory of  the  United  States  conforming  to  the  same  standard  of  solvency  and 
fulfilling  the  same  statutory  or  departmental  regulations  which  would  be  re- 
quired of  such  company  if,  at  the  time  such  reinsurance  is  effected,  it  were  au- 
thorized as  aforesaid  in  the  commonwealth,  or  (c)  with  a  company  incorporated 
or  formed  to  reinsure  and  authorized  to  reinsure  in  the  commonwealth;  pro- 
vided, that  any  contract  of  reinsurance,  other  than  life,  made  by  any  domestic 
company  or  by  any  company  incorporated  in  a  foreign  country  and  having  its 
principal  office  in  the  commonwealth,  ceding  more  than  seventy-five  per  cent 
of  its  total  outstanding  risks,  shall  be  subject  to  the  written  approval  of  the 
commissioner;  and  provided,  further,  that  no  domestic  life  company  shall  re- 
insure its  risks  without  the  written  permission  of  the  commissioner,  but  may 
reinsure  not  exceeding  one  half  of  an  individual  risk. 

When  reinsurance  is  so  effected  the  ceding  company,  other  than  a  life  com- 
pany, shall  thereafter  be  charged  on  the  gross  premium  basis  with  an  unearned 
premium  liability,  and  a  life  company  shall  be  charged  thereafter  with  a  reserve 
liability,  both  said  unearned  premium  and  reserve  liability  representing  the 
proportion  of  the  obligation  retained  by  it,  and  the  company  with  which  the 
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reinsurance  is  effected  shall  be  charged  thereafter  in  like  manner  with  the  pro- 
portion of  the  obligation  assumed  by  it.  Both  the  companies  shall  together  carry 
the  same  unearned  premium  liabiUty  or  reserve  which  the  ceding  company 
would  have  carried  had  it  not  reinsured  the  risk. 

A  company  ceding  reinsurance  to  a  mutual  company  shall  not,  unless  the 
contract  of  reinsurance  so  provides,  become  thereby  a  member  of  the  company 
accepting  such  reinsurance  or  be  entitled  to  any  dividend  or  expiration  return 
of  premium  or  be  subject  to  liability  to  assessment. 

This  section  shall  not  permit  a  ceding  company,  other  than  Hfe,  to  receive 
through  the  cession  of  the  whole  or  any  of  its  risks  any  advantage  in  respect  to 
its  unearned  premium  reserve,  or,  if  a  life  company,  in  respect  to  the  net  value 
of  its  policies  involving  life  contingencies  that  would  reduce  the  same  below  the 
actual  amount  thereof. 

A  company  and  any  officer  or  agent  thereof  effecting  or  acting  in  the  negotia- 
tion of  reinsurance  in  violation  of  this  section  shall  severally  be  punished  by  a 
fine  of  five  hundred  dollars. 

Section  3.  Section  forty-seven  of  said  chapter  one  hundred  and  seventy-five, 
as  amended  by  section  one  of  chapter  two  hundred  and  fifteen  of  the  acts  of 
nineteen  hundred  and  twenty-one,  is  hereby  further  amended  by  adding  at  the 
end  thereof  the  following  new  clause:  —  Fifteenth,  to  reinsure  risks  of  every 
kind  or  description  undertaken  by  other  companies. 

Section  4.  Section  forty-eight  of  said  chapter  one  hundred  and  seventy- 
five,  as  amended  by  section  two  of  said  chapter  two  hundred  and  fifteen,  is 
hereby  further  amended  by  inserting  before  the  last  paragraph  of  said  section 
forty-eight  the  following  new  paragraph :  —  Under  the  fifteenth  clause,  not  less 
than  five  hundred  thousand  dollars. 

Section  5.  The  second  paragraph  of  section  forty-nine  of  said  chapter  one 
hundred  and  seventy-five  is  hereby  amended  by  adding  at  the  end  thereof  the 
words :  — ,  or,  if  organized  under  the  fifteenth  clause  of  section  forty-seven,  the 
word  "reinsurance", —  so  as  to  read  as  follows:  —  The  name  of  the  corpora- 
tion shall  be  subject  to  approval  by  the  commissioner,  and  shall  contain  the 
word  "insurance",  or,  if  organized  on  the  mutual  plan,  the  words,  "mutual  in- 
surance", or,  if  organized  under  the  fifteenth  clause  of  section  forty-seven,  the 
word  "reinsurance".     [Approved  April  12,  1921. 


Chapter  295. 
An  Act  relating  to  the  valuation  of  securities  held  by  fraternal 

BENEFIT   societies. 

Be  it  enacted,  etc.,  as  follows: 

Chapter  one  hundred  and  seventy-six  of  the  General  Laws  is  hereby  amended 
by  inserting  after  section  thirty-nine  the  following  new  section:  — Section  39 A. 
Any  society  may,  in  the  annual  statement  required  by  section  thirty-eight, 
value  its  bonds  or  other  evidences  of  debt  having  a  fixed  term  and  rate  and  not 
in  default  as  to  principal  or  interest  and  if  amply  secured,  in  accordance  with 
the  following  rule:  —  If  purchased  at  par,  at  the  par  value;  if  purchased  above 
or  below  par,  on  the  basis  of  the  purchase  price  adjusted  so  as  to  bring  the  value 
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to  par  at  maturity  and  so  as  to  yield  meantime  the  effective  rate  of  interest  at 
which  the  purchase  was  made;  provided  that  the  purchase  price  shall  in  no 
case  be  taken  at  a  higher  figure  than  the  actual  market  value  at  the  time  of 
purchase,  and  provided,  further,  that  the  commissioner  shaU  have  full  dis- 
cretion in  determining  the  method  of  calculating  values  according  to  the  fore- 
going rule;  and  provided,  also,  that  any  society  may  return  such  bonds  or 
other  evidences  of  debt  at  either  their  market  or  their  book  value  but  in  no 
event  at  any  aggregate  value  exceeding  the  aggregate  of  the  values  calculated 
according  to  the  foregoing  rule.     [Approved  April  16,  1921. 


Chapter  486. 

An  Act  making  certain  corrections  in  the  general  laws. 
Be  it  enacted,  etc.,  as  follows: 

Section  30.  Section  ninety-three  of  chapter  one  hundred  and  seventy-five 
of  the  General  Laws  is  hereby  amended  by  striking  out  the  period  at  the  end 
thereof,  inserting  in  place  of  said  period  a  semi-colon,  and  adding  the  following: 
—  but  a  policy  holder  in  the  companies  specified  in  the  first  paragraph  of  section 
fifty-five  shall  not  be  liable  to  pay  his  proportional  part  of  any  assessments 
which  may  be  laid  by  such  companies,  unless  he  is  notified  of  such  assessment 
within  one  year  after  the  expiration  or  cancellation  of  his  policy.  [Approved 
May  27,  1921. 

Chapter  50. 

Resolve  providing  for  an  investigation  relative  to  certain  matters 

OP  insurance. 

Resolved,  That  an  unpaid  commission  is  hereby  established  to  consist  of  the 
commissioner  of  insurance  and  two  other  persons  to  be  appointed  by  the  gov- 
ernor, with  the  advice  and  consent  of  the  council,  to  investigate  the  laws  relative 
to  the  investments  of  insurance  companies;  the  expediency  and  necessity  of 
establishing  a  minimum  standard  of  net  valuation  on  life  insurance  policies, 
and  especially  the  subject  matter  of  current  house  document  number  three 
hundred  and  fifty-three;  the  expediency  and  necessity  of  further  legislation 
relative  to  the  insuring  of  automobiles,  especially  the  subject  matter  of  current 
house  document  number  one  hundred  and  thirty-eight;  the  expediency  and 
necessity  of  requiring  the  owners  of  motor  'vehicles  to  carry  liability  insurance, 
especially  the  subject  matter  of  current  house  documents  number  ten  hundred 
and  thirty-two  and  fifteen  hundred  and  sixty-seven;  and  the  expediency  and 
necessity  of  further  legislation  relating  to  mutual  insurance  companies,  especially 
the  subject  matter  of  current  house  document  number  seven  hundred  and 
twenty-five.  The  commission  may  employ  clerical  and  other  assistance  and 
incur  expenses  not  to  exceed  twenty-five  hundred  dollars,  and  shaU  report  its 
findings  and  recommendations  to  the  next  annual  session  of  the  general  court 
on  or  before  the  second  Wednesday  in  January,  with  drafts  of  such  new  legisla- 
tion as  it  may  deem  expedient.     [Approved  May  26,  1921. 
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Table  G.  —  Exhibit  of  Policies  in  Force 

Classified  as  to  Ordinary,  Weekly 


COMPANY  AND  KIND  OF 

In  Fokce  Dec.  31, 
1919. 

New  Issues. 

Revivals. 

INSURANCE. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

Massachusetts  Companies. 
Berkshire:  — 

Whole  life 

Endowment,        .... 

All  other, 

Reversionary  additions, 

35,686 
4,497 
1,502 

$91,699,193 
7,913,879 
4,971,707 
3,317,938 

4,234 
798 
661 

$15,686,436 

1,879,527 

2,818,000 

638,853 

30 
4 
5 

$139,654 

2,399 

12,500 

1,551 

Totals 

41,685 

$107,902,717 

5,693 

$21,022,816 

39 

$156,104 

Boston  Mutual:  — 

Whole  life 

Endowment,        .... 

Another, 

Reversionary  additions, 

5,288 

5,580 

637 

$4,634,742 

4,233,047 

1,013,559 

6,732 

696 

1,328 

5 

$630,500 

1,034,000 

7,500 

55 
96 
10 

$34,942 

62,730 

6,566 

Totals, 

11,505 

$9,888,080 

2,029 

$1,672,000 

161 

$104,238 

Columbian  National:  — 

Whole  life, 

Endowment,        .... 

Another 

Reversionary  additions, 

31,595 
6,802 
3,963 

$80,758,427 

13,873,145 

19,878,307 

260,101 

7,603 
1,978 
1,046 

$23,194,651 
4,223,609 
7,838,070 

139 
26 
23 

$334,411 
33,500 
79,800 

Totals, 

42,360 

$114,769,980 

10,627 

$35,256,330 

188 

$447,711 

John  Hancock  Mutual:  — 

Whole  life, 

Endowment,        .... 
An  other,     ... 
Reversionary  additions, 

362,233 
72,557 
9,405 

$528,078,991 

72,178,743 

37,784,339 

2,689,948 

91,592 
18,880 
2,261 

$134,600,597 

19,194,255 

12,681,800 

253,408 

1,725 

459 

44 

$1,683,347 
332,597 
202,500 

444,195 

$640,732,021 

112,733 

$166,730,060 

2,228 

$2,218,444 

Massachusetts  Mutual:  — 

Whole  life, 

Endowment,        .... 

All  other 

Reversionary  additions. 

199,618 

26,332 

7,791 

$520,997,862 

46,260,643 

31,351,822 

2,457,833 

33,510 
5,790 
2,439 

$130,193,504 

12,651,274 

14,584,000 

371,445 

489 
55 
42 

$1,500,504 

73,440 

221,302 

334 

Totals 

233,741 

$601,068,160 

41,739 

$157,800,223 

586 

$1,795,580 

Methodist  Ministers:  — 

Whole  life, 

Endowment 

All  other,      .         .         . 
Reversionary  additions, 

240 
696 
397 

$300,078 
922,060 
674,500 

40 
85 
34 

$57,000 
136,500 
65,500 

- 

- 

Totals 

1,333 

$1,896,638 

159 

$259,000 

- 

- 

New  England  Mutual:  — 

Whole  life, 

Endowment 

Another,     .         .         . 
Reversionary  additions, 

137,954 
30,181 
10,568 

$365,495,490 

60,302,213 

44,185,006 

5,196,045 

23,154 
3,322 
1,965 

$86,635,827 

7,647,482 

12,017,265 

1,017,169 

210 
23 

76 

$610,262 
57,313 
170,500 

Totals, 

178,703 

$475,178,754 

28,441 

$107,317,743 

309 

$838,075 

Savings  Banks :'  — 

Whole  hfe, 

Endowment,        .... 

All  other, 

Reversionary  additions, 

7,084 

6,578 

795 

$3,973,478 

3,542,534 

230,486 

■      7,892 

763 

528 

9 

$620,881 

387,387 

3,750 

4 
2 

$3,100 
2,000 

1,916 

Totals 

t 

14,457 

$7,754,390 

1,300 

$1,012,018 

6 

$7,016 

^  Policy  year  ends  October  31.    Business  on  the  all-written  basis. 
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Dec.  31,  1920  (Paid-for  Business). 

Premium  and  Group  Insurance. 


Increases. 

Transfers, 
Additions. 

Transfers, 
Deductions. 

Terminations. 

In  Force  Dec.  31, 
1920. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

_ 

- 

427 

27 

4 

$1,266,667 
63,500 
11,000 

14 

21 

423 

$36,000 

65,500 

1,239,667 

1,348 
320 
235 

$4,233,191 
594,502 
891,700 
463,822 

39,015 
4,985 
1,514 

$104,522,759 
9,199,303 
5,681,840 
3,494,520 

- 

- 

458 

$1,341,167 

458 

$1,341,167 

1,903 

$6,183,215 

45,514 

$122,898,422 

- 

$17,859 

7 

7 

1 

$7,500 
5,500 
10,000 

7 
3 
5 

$15,000 
3,500 
4,500 

433 
605 
55 

$375,576 

484,347 

106,690 

417 

5,606 

6,403 

593 

$4,917,108 

4,847,430 

944,294 

6,315 

- 

$17,859 

15 

$23,000 

15 

$23,000 

1,093 

$967,030 

12,602 

$10,715,147 

15 
9 

$109,536 

10,912 

57,243 

101,334 

177 
25 
11 

$971,435 
86,772 
53,789 

24 

11 

178 

$93,789 
30,000 
988,207 

2,452 
543 
453 

$7,598,809 

1,118,420 

2,932,771 

5,135- 

37,053 
8,277 
4,421 

$97,675,862 

17,079,518 

23,986,232 

356,299 

24 

$279,025 

213 

81,111,996 

213 

$1,111,996 

3,448 

$11,655,135 

49,751 

$139,097,911 

525 
64 

27 

$2,008,701 
181,502 
185,841 

327 

284 
76 

$1,029,535 
326,500 
185,000 

325 
159 
203 

$434,500 
251,000 
855,535 

23,791 
5,442 
1,253 

332,487,996 

5,578,444 

6,820,149 

173,987 

432,286 
86,643 
10,357 

$634,478,675- 

86,384,153; 

43,363,796 

2,769,369 

616 

$2,376,044 

687 

$1,541,035 

687 

$1,541,035 

30,486 

$45,060,576 

529,286 

$766,995,993 

- 

$785,440 
38,672 
59,010 

308 
68 
54 

$1,020,794 
200,076 
262,317 

109 
107 
214 

$409,326 
247,603 
826,258 

7,356 
1,398 
1,641 

$22,704,139 

2,822,713 

7,160,805 

116,082 

226,460 
30,740 
8,471 

$631,384,639 
56,153,789 
38,491,388 
2,713,530 

- 

$883,122 

430 

$1,483,187 

430 

$1,483,187 

10,395 

$32,803,739 

265,671 

$728,743,346 

- 

$2,000 
2,000 

2 
3 

$3,000 
3,000 

1 
4 

$2,000 
4,000 

15 
25 
32 

$20,407 
32,154 
58,250 

267 
758 
395 

$341,671 

1,029,406 

677,750 

- 

$4,000 

5 

$6,000 

5 

$6,000 

72 

$110,811 

1,420 

$2,048,827 

- 

$209,779 
17,167 
28,372 

642 

35 

386 

$3,217,426 

182,713 

1,024,500 

301 
57 
705 

$1,242,202 

165,370 

3,017,067 

4,976 

1,710 

973 

$15,264,038 

3,759,776 

3,552,875 

239,965 

156,683 
31,794 
11,317 

$439,662,544 
64,281,742 
50,855,701 
5,973,249 

- 

$255,318 

1,063 

$4,424,639 

1,063 

$4,424,639 

7,659 

$22,816,654 

199,794 

$560,773,236 

- 

$500 
2,938 

13 

18 

265 

$6,200 

11,856 

84,201 

10 

216 
59 
21 

$63,123 

29,078 

10,056 

10 

171 
193 
268 

$99,986 

94,503 

72,988 

164 

7,477 

6,874 

780 

$4,440,550 

3,820,696 

235,393 

12,582 

- 

$3,438 

296 

$102,267 

296 

$102,267 

632 

$267,641 

15,131 

$8,509,221 

xl 
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Table  G.  —  Exhibit  of  Policies  in  Force 


COMPANY  AND  KIND  OF 

In  Force  Dec.  31, 
1919. 

New  Issues. 

Revivals. 

INSURANCE. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

Massachusetts  Companies  — Con. 
State  Mutual:  — 

Whole  life 

Endowment,        .... 

All  other, 

Reversionary  additions, 

79,045 
19,462 
4,558 

$217,718,533 
40,326,532 
14,220,488 
2,760,693 

12,029 
1,841 
1,001 

$46,836,652 

3,464,392 

4,306,870 

230,786 

102 
17 
18 

3636,537 
66,693 
77,572 

Totals 

Totals 

103,065 
1,071,044 

§275,026,246 
32,234,216,986 

14,871 
217,592 

354,838,700 
3545,908,890 

137 
3,654 

3780,802 
$6,347,970 

Companies  of  Other  States. 
Mtna:  — 

Whole  life 

Endowment 

All  other,     .        .    _    . 
Reversionary  additions, 

45,544 
158,562 
37,403 

$186,719,066 

334,292,782 

132,139,705 

244,731 

12,390 

24,578 

7,966 

$78,131,909 
78,984,716 
49,721,521 

45 
138 
42 

3232,211 

320,000 

189,550 

280 

Totals 

241,509 

$653,396,284 

44,934 

3206,838,146 

225 

$742,041 

Connecticut  General:  — 

Whole  life 

Endowment,        .... 
All  other,     .         .         . 
Reversionary  additions, 

41,733 
20,821 
12,977 

$113,541,525 

35,504,965 

71,883,327 

528,626 

7,983 
5,565 
5,039 

$34,630,558 

15,254,875 

39,517,215 

97,367 

53 
46 
66 

$130,370 

109,127 

381,279 

631 

Totals 

75,531 

3221,458,443 

18,587 

$89,500,015 

165 

3621,407 

Connecticut  Mutual:  — 

Endowment,        .... 
All  other,     .         .         . 

62,181 
63,620 
5,080 

3166,238,042 

148,269,953 

16,612,488 

160,072 

4,984 
14,992 
1,883 

$21,221,542 

44,616,496 

9,014,933 

40,455 

30 

36 

9 

$83,420 

76,900 

62,535 

41 

Totals 

130,881 

$331,280,655 

21,859 

$74,893,426 

75 

$222,896 

Equitable:  — 

Whole  life 

Endowment,        .... 
All  other,     .         .    _     . 
Reversionary  additions, 

555,852 
150,443 
53,604 

$1,509,043,904 

284,048,534 

135,339,944 

16,514,874 

107,116 
18,679 
12,906 

$383,201,679 

36,447,866 

57,449,682 

2,614,324 

710 
162 
337 

$1,796,889 
268,600 
169,600 

Totals 

759,899 

$1,944,947,256 

138,701 

$479,713,551 

1,209 

$2,235,089 

Fidelity:  — 

Whole  life, 

Endowment,        .... 
All  other,     .         .     _     . 
Reversionary  additions, 

37,505 

30,377 

7,009 

385,576,986 

68,758,045 

18,338,351 

418,974 

5,332 

6,981 

714 

316,956,955 
23,044,546 
3,647,165 

155 
135 
37 

3358,486 
321,328 
156,944 

Totals 

74,891 

$173,092,356 

13,027 

$43,648,666 

327 

$836,758 

Home:  — 

Whole  life 

Endowment 

All  other,     .         .         . 
Reversionary  additions, 

62,935 
12,578 
5,998 

3138,668,965 

21,345,086 

22,287,072 

3,454,696 

10,852 
1,662 
1,081 

$32,693,115 

3,426,851 

4,151,854 

445,694 

473 

63 

172 

31,159,043 

119,074 

502,034 

1,469 

Totals 

81,511 

$185,755,819 

13,595 

340,717,514 

708 

$1,781»620 

Metropolitan:  — 

Whole  life 

Endowment,        .... 
All  other,     .         .         . 
Reversionary  additions, 

1,260,894 

1,195,488 

41,092 

$1,423,454,476 

1,037,960,318 

165,280,534 

2,400,443 

404,537 

288,849 

9,078 

$437,777,204 

304,693,189 

48,293,280 

194,032 

25,400 

22,360 

515 

326,699,410 

24,365,127 

1,234,380 

2,621 

Totals,      ..... 

2,497,474 

32,629,095,771 

702,464 

$790,957,705 

48,275 

352,301,538 

1  Includes  $1,229,243  transferred  from  group  insurance. 
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Incbeases. 

Tbansfebs, 
Additions. 

Transfers, 
Deductions. 

Teeminations. 

In  Force  Dec.  31, 
1920. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

- 

$59 
500 

521 
43 
17 

$1,664,335 
83,000 
45,000 

19 
34 
528 

$21,000 

55,000 

1,716,335 

3,294 

1,340 

462 

$10,454,896 

3,108,210 

1,750,576 

175,938 

88,384 

19,989 

4,604 

$256,380,220 

40,777,407 

15,183,519 

2,815,541 

640 

$559 
$3,819,365 

581 
3,748 

$1,792,335 
$11,825,626 

681 
3,748 

$1,792,335 
$11,825,626 

5,096 
60,784 

$15,489,620 
$135,354,421 

112,977 
1,232,146 

$315,156,687 
$2,654,938,790 

- 

$227,524 

102,254 

16,500 

68,762 

1,657 

200 

6,082 

$366,359 

369,346 

7,174,716 

155 

7,491 

293 

$622,908 

6,775,608 

511,905 

2,985 
11,393 
5,715 

$13,038,914 

24,179,899 

22,035,342 

12,080 

56,496 
164,594 
45,485 

$252,015,247 

383,113,591 

166,694,745 

301,693 

- 

$415,040 

7,939 

$7,910,421 

7,939 

$7,910,421 

20,093 

$59,266,235 

266,575 

$802,125,276 

41 
17 
49 

$346,263 
98,755 
627,724 

447 
254 
574 

$1,962,936 

606,987 

1,630,281 

464 
284 
527 

$1,419,678 

637,037 

2,143,489 

1,503 
1,149 
2,578 

$5,714,459 

2,435,264 

14,878,343 

13,455 

48,290 
25,270 
15,600 

$143,477,515 

48,502,408 

97,017,994 

613,169 

107 

$1,072,742 

1,275 

$4,200,204 

1,275 

$4,200,204 

5,230 

$23,041,521 

89,160 

$289,611,086 

4 
32 

9 

$43,034 

200,367 

35,000 

217 

$230,450 

106 
111 

$61,219 
169,231 

2,731 
3,816 
1,450 

$8,280,161 

10,695,056 

4,980,859 

9,674 

64,362 
74,753 
5,748 

$179,244,658 

182,299,429 

20,974,547 

190,894 

45 

$278,401 

217 

$230,450 

217 

$230,450 

7,997 

$23,965,750 

144,863 

$382,709,528 

- 

$1,356,294 
82,434 
79,256 

982 

151 

3,590 

$2,230,102 

360,588 

7,894,259 

3,082 
779 
862 

$6,827,158 
1,757,276 
1,900,515 

34,317 
11,741 
11,632 

$101,224,960 

25,552,613 

42,420,524 

1,201,958 

627,261 
156,915 
57,943 

$1,789,576,750 

293,898,133 

156,611,702 

17,927,240 

- 

$1,517,984 

4,723 

$10,484,949 

4,723 

$10,484,949 

57,690 

$170,400,055 

842,119 

$2,258,013,825 

12 
6 
3 

$38,202 
44,128 
32,388 
39,976 

340 
142 

279 

$1,140,292 
451,131 
542,387 

189 
187 
385 

$397,629 

456,664 

1,279,517 

2,024 

2,136 

761 

$5,297,996 

6,290,691 

2,157,481 

6,250 

41,131 

35,318 

6,896 

$98,375,296 

85,871,823 

19,280,237 

452,700 

21 

$154,694 

761 

$2,133,810 

761 

$2,133,810 

4,921 

$13,752,418 

83,345 

$203,980,056 

$58,436 

25,086 

368,477 

592 

86 

890 

$1,163,600 

145,043 

1,577,009 

832 
98 
638 

$1,516,642 

151,867 

1,217,143 

4,273 

915 

1,199 

$9,728,095 

1,583,950 

4,208,020 

703,787 

69,747 
13,376 
6,304 

$162,498,422 

23,325,323 

23,461,283 

3,198,072 

- 

$451,999 

1,568 

$2,885,652 

1,568 

$2,885,652 

6,387 

$16,223,852 

89,427 

$212,483,100 

- 

$423,581 
1,883,132 
2,276,392 

23,019 

22,642 

8,142 

$30,478,593 

18,315,109 

34,061,961 

8,637 

25,131 
23,626 
5,046 

$30,430,936 

19,134,628 

32,053,051 

16,442 

114,626 

108,503 

7,674 

$111,239,878 

106,767,847 

39,582,319 

243,535 

1,574,093 

1,397,210 

46,107 

$1,777,162,450 

1,261,314,400 

179,511,177 

2,345,756 

- 

$4,583,105 

53,803 

$82,864,3001! 

53,803 

$81,635,057 

230,803 

$257,833,579 

3,017,410 

$3,220,333,783 
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Table  G.  —  Exhibit  of  Policies  in  Force 


COMPANY  AND  KIND  OF 

In  Force  Dec.  31, 
1919. 

New  Issues. 

Revivals. 

INSURANCE. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

Companies  of  Other  States 
— Con. 
Morris  Plan:  — 

Whole  life 

Endowment,        .... 

Another 

Reversionary  additions, 

2 
24,204 

S2,000 
3,808,106 

24,946 

$5,026,375 

326 

866,225 

Totals, 

24,206 

$3,810,106 

24,946 

$5,026,375 

326 

866,225 

Mutual:  — 

Whole  life 

Endowment 

All  other, 

Reversionary  additions. 

721,264 
111,638 
31,637 

81,745,145,927 
196,698,382 
109,928,159 
37,398,889 

101,447 
13,708 
6,795 

$349,726,481 

28,374,749 

31,143,642 

6,439,537 

788 
189 
63 

$2,321,575 
406,844 
335,643 

Totals 

864,539 

82,089,171,357 

121,950 

8415,684,409 

1,040 

$3,064,062 

Mutual  Benefit:  — 

Whole  life 

Endowment,        .... 

All  other, 

Reversionary  additions. 

372,654 
31,179 
13,382 

$1,020,824,442 
66,755,762 
34,032,768 
11,531,263 

49,657 
3,308 
1,764 

$201,663,472 

9,323,448 

10,638,020 

1,252,546 

90 
3 
3 

$196,488 

1,905 

15,000 

2,747 

Totals 

417,215 

81,133,144,235 

54,729 

8222,877,486 

96 

8216,140 

National :  — 

Whole  life 

Endowment 

All  other 

Reversionary  additions, 

80,283 
27,951 
13,987 

$183,777,820 

46,525,100 

36,309,641 

1,188,999 

12,306 
4,656 
2,414 

840,207,998 

10,022,187 

10,330,551 

356,123 

167 
71 
50 

$388,430 

118,230 

176,124 

85 

Totals, 

122,221 

8267,801,560 

19,376 

860,916,859 

288 

8682,869 

New  York :  — 

Whole  life, 

Endowment 

All  other,     .         .         . 
Reversionary  additions. 

1,008,419 

408,166 

39,609 

82,318,359,142 
687,316,736 
103,276,859 
18,967,349 

175,766 
64,257 
1,463 

$554,498,000 

130,577,000 

8,904,400 

3,363,279 

2,753 

2,622 

363 

86,684,400 

2,424,400 

262,600 

92,444, 

Totals 

1,456,194 

83,127,920,086 

241,486 

8697,342,679 

5,738 

89,463,844  ' 

Northwestern :  — 

Whole  life 

Endowment,        .... 
All  other,      .         .         . 
Reversionary  additions. 

533,578 
89,831 
46,491 

81,530,226,318 
187,907,710 
168,875,451 
29,225,603 

66,415 
13,539 
6,501 

$275,624,618 
36,712,895 
41,978,667 
4,388,660 

457 
96 
92 

81,286,080 

187,000 

393,000 

113 

Totals 

669,900 

$1,916,235,082 

86,455 

8358,704,840 

645 

81,866,193 

Penn: — 

Whole  life 

Endowment 

All  other, 

Reversionary  additions. 

233,274 
37,799 
30,976 

8720,707,757 

75,924,245 

112,612,289 

3,468,795 

32,615 
5,099 
5,225 

8133,342,921 
13,960,850 
26,675,331 

114 
12 
30 

$362,916 

23,620 

130,397 

107 

Totals 

302,049 

$912,713,086 

42,939 

$173,979,102 

156 

$517,040 

Phoenix:  — 

Whole  life 

Endowment,        .... 

All  other 

Reversionary  additions, 

9,965 
93,793 
10,737 

$20,281,243 

193,165,810 

38,072,496 

1,829,894 

93 
15,020 
2,043 

8712,329 

45,229,185 

10,896,912 

202,397 

1 

84 

7 

83,675 

206,500 

32,565 

12,096 

Totals 

114,495 

8253,349,443 

17,156 

$57,040,823 

92 

8254,836 

1  Includes  $73,268,925  decrease  on  account  of  the  adoption  of  a  lower  standard  for  conversion  of  foreign  currencies. 
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Increases. 

Transfers, 
Additions. 

Transfers, 
Deductions. 

Terminations. 

In  Force  Dec.  31, 
1920. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

- 

- 

- 

- 

- 

- 

27,215 

$4,514,956 

2 
22,261 

$2,000 
4,385,750 

- 

- 

- 

- 

- 

- 

27,215 

$4,514,956 

22,263 

$4,387,750 

- 

$4,929,248 

7,249 
1,304 
6,657 

$21,059,410 
2,372,526 
11,266,368 

6,373 
2,355 
6,482 

$11,625,099 
6,458,555 
16,614,650 

41,411 
10,958 
5,649 

$109,226,324 

21,139,731 

20,854,144 

3,655,756 

782,964 
113,526 
33,021 

$1,997,401,970 

200,254,215 

120,134,266 

40,182,670 

- 

$4,929,248 

15,210 

$34,698,304 

15,210 

$34,698,304 

58,018 

$154,875,955 

929,511 

82,357,973,121 

Ill 

10 

2 

$219,225 
69,281 
2,037 
5,896 

1,227 

182 

5,066 

$4,301,803 

400,995 

11,335,425 

4,851 

512 

1,112 

$11,153,185 

890,407 

3,994,631 

9,099 
2,046 
4,974 

828,056,997 

4,868,733 

11,864,720 

691,299 

409,789 
32,124 
14,131 

$1,187,995,248 
70,792,251 
40,163,899 
12,101,153 

123 

$296,439 

6,475 

$16,038,223 

6,475 

$16,038,223 

16,119 

$45,481,749 

456,044 

$1,311,052,551 

- 

82,354 

245 

80 

497 

$517,314 
193,206 
371,080 

461 
198 
163 

8397,312 
177,392 
506,896 

3,116 

2,299 
.2,781 

$7,775,737 

4,090,072 

8,020,763 

61,766 

89,424 
30,261 
14,004 

8216,720,867 

52,591,259 

38,659,737 

1,483,441 

- 

$2,354 

822 

$1,081,600 

822 

$1,081,600 

8,196 

$19,948,338 

133,689 

$309,455,304 

- 

$1,17(^100 
3,321,015 

475 

60 

11,207 

8814,500 

180,000 

20,943,500 

5,840 
4,136 
1,766 

813,564,300 
5,116,600 
3,257,100 

58,593 

30,792 

8,998 

8171,865,228 

94,846,646 

30,011,209 

5,195,885 

1,122,980 

440,177 

41,878 

$2,696,096,614 

720,534,890 

103,440,065 

17,227,187 

- 

$4,491,115 

11,742 

$21,938,000 

11,742 

$21,938,000 

98,383 

$301,918,9681 

1,605,035 

83,537,298,756 

41 
10 

- 

4,801 

446 

4,144 

819,838,244 
1,372,043 
9,475,981 

3,793 

592 

5,006 

$9,108,393 

1,182,588 

20,395,287 

14,653 
7,075 
5,608 

$43,393,609 
16,294,552 
18,226,417 
2,218,505 

586,846 
96,255 
46,614 

$1,774,473,258 
208,702,508 
182,101,395 
31,395,871 

51 

- 

9,391 

$30,686,268 

9,391 

$30,686,268 

27,336 

$80,133,083 

729,715 

$2,196,673,032 

- 

$435,269 

828 

161 

1,655 

$3,587,537 

382,111 

4,676,641 

1,731 
210 
703 

$5,368,544 

489,101 

2,788,644 

9,258 
3,260 
5,825 

828,581,340 

7,075,980 

22,545,880 

238,140 

255,842 
39,601 
31,358 

$824,051,247 

82,725,745 

118,760,134 

3,666,031 

- 

$435,269 

2,644 

$8,646,289 

2,644 

$8,646,289 

18,343 

$58,441,340 

326,801 

$1,029,203,157 

- 

$15,332 

225,829 

26,586 

41 
1,103 
1,309 

$274,743 
2,917,848 
2,784,300 

48 

1,619 

786 

$183,775 
3,209,742 
2,583,374 

528 
4,308 
1,742 

81,089,981 

9,146,979 

6,154,354 

172,722 

9,524 

104,073 

11,568 

$20,013,566 

229,388,451 

43,075,131 

1,871,665 

- 

$267,747 

2,463 

$5,976,891 

2,453 

$5,976,891 

6,578 

$16,564,036 

125,165 

8294,348,813 
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Table  G.  —  Exhibit  of  Policies  in  Force 


COMPANY  AND  KIND  OF 

In  Force  Dec.  31, 
1919. 

New  Issues. 

Revivals. 

INSURANCE. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

Companies  of  Other  States 
—  Con. 
Provident  Life  and  Trust:  — 

Whole  life, 

Endowment 

Another, 

Reversionary  additions, 

28,420 
134,011 
14,836 

$100,732,215 

302,158,544 

60,892,416 

4,458,897 

5,227 

23,167 

3,403 

$22,181,978 

62,585,484 

16,480,690 

410,300 

68 
405 
101 

$269,067 

1,051,535 

404,894 

3,042 

Totals 

177,267 

$468,242,072 

31,797 

$101,658,452 

574 

$1,728,538 

Prudential:  — 

Whole  life 

Endowment,        .... 

Another 

Reversionary  additions, 

1,092,947 

364,241 

90,817 

$1,373,644,346 

330,933,698 

209,757,691 

2,110,181 

234,325 

100,658 

16,363 

$306,531,009 

91,428,444 

65,354,639 

367,516 

12,434 
5,570 
1,799 

$15,087,796 

4,626,048 

6,718,504 

335 

Totals 

1,548,005 

$1,916,445,916 

351,346 

$463,681,608 

19,803 

826,432,683 

Travelers :  — 
Whole  Hfe 

Endowment,        .... 

All  other, 

Reversionary  additions, 

197,306 

58,896 
30,894 

$592,082,845 

111,095,891 

148,893,061 
368,268 

f         5431 
1     53,337 
/           671 
\    19,912 
16,343 

$557,3231 

205,484,939 

56,845 1 

45,842,139 

93,284,558 

}       271 

)     " 

63 

$903,165 

111,413 
224,584 

287,096 

$852,440,065 

f         6101 
I    89,592 

$614,1681 
344,611,636 

\       409 

81,239,162 

Union  Central:  — 
Whole  life, 

All  other 

Reversionary  additions, 

211,561 
33,582 
10,343 

$559,676,462 

61,969,782 

32,686,433 

6,587,023 

32,379 
6,590 
1,646 

$124,897,530 

17,049,301 

9,255,880 

956,914 

840 
124 
99 

$2,257,920 

183,000 

417,709 

2,895 

Totals 

255,486 

$660,919,700 

40,615 

$152,159,625 

1,063 

• 

$2,861,524 

Union  Mutual:  — 

Endowment,        .... 
All  other,              .         . 
Reversionary  additions, 

29,035 
9,574 
3,178 

$49,337,680 

11,956,537 

7,496,198 

855,374 

2,425 
510 
330 

$6,032,500 

716,000 

1,575,000 

71,604 

47 
9 
5 

$73,500 
29,000 
16,500 

Totals 

41,787 

$69,645,789 

3,265 

$8,395,104 

61 

8119,000 

Totals  of  Other  States,    . 

10,142,156 

$19,810,864,981 

2,079,429 

$4,788,962,189 

81,275 

$107,253,465 

Grand  totals,   .... 

11,213,200 

$22,045,081,967 

2,297,021 

$5,334,871,079 

84,929 

$113,601,435 

Weekly  Premium  Business. 
Boston  Mutual:  — 

Whole  life 

Endowment,        .... 

Another, 

Reversionary  additions, 

50,643 

45,503 

1,039 

$10,482,498 

6,621,211 

154,019 

7,388 
12,335 

$1,971,060 
2,353,750 

653 
594 
464 

$134,692 
92,599 
78,560 

Totals 

97,185 

$17,257,728 

19,723 

$4,324,810 

1,711 

8305,751 

Columbian  National:  — 

Whole  life, 

Endowment,        .... 

All  other, 

Reversionary  additions, 

1,000 
300 

$188,928 
28,404 

- 

- 

- 

- 

Totals 

1,300 

8217,332 

- 

- 

- 

1 

1  Converted  from  group  insurance. 
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Increases. 

Tbansfers, 
Additions. 

Tbansfehs, 
Deductions. 

Terminations. 

In  Force  Dec.  31, 
1920. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

32 
100 
22 

$299,560 
809,673 
124,784 

746 

2,711 

91 

$1,885,355 

4,236,663 

328,948 

755 

2,606 

187 

$1,922,027 

3,788,439 

740,500 

1,109 
7,374 
2,892 

$5,066,911 

20,068,187 

12,384,982 

339,046 

32,629 

150,414 

15,374 

$118,379,237 

346,985,273 

65,106,250 

4,533,193 

154 

$1,234,017 

3,548 

$6,450,966 

3,548 

$6,450,966 

11,375 

$37,859,126 

198,417 

$535,003,953 

- 

$152,525 

20,712 

4,508 

1,743 

59,433 

$10,145,832 

1,992,534 

68,617,416 

44,673 
12,323 
8,688 

$49,019,132 
10,729,383 
21,007,267 

■  42,215 
24,461 
52,820 

$53,307,793 

22,636,627 

75,280,860 

99,978 

1,257,326 
435,428 
106,904 

$1,603,082,058 

395,767,239 

254,180,835 

2,378,054 

- 

$173,237 

65,684 

$80,755,782 

65,684 

$80,755,782 

119,496 

$151,325,258 

1,799,658 

$2,255,408,186 

110 

24 
27 

$480,115 

123,509 

139,289 
38,592 

1,985 

561 
2,051 

$8,738,122 

1,646,101 
3,620,921 

1,527 

729 
2,341 

$2,994,012 

1,174,529 
9,836,603 

9,701 

4,037 
4,490 

$30,010,038 

7,493,571 

19,476,151 
13,205 

242,324 

74,769 
42,547 

$775,242,459 

150,207,798 

216,849,659 
393,655 

161 

$781,505 

4,597 

$14,005,144 

4,597 

$14,005,144 

18,228 

$56,992,965 

359,640 

$1,142,693,571 

- 

$249,429 

20,963 

6,000 

523 

165 

1,420 

$1,757,444 

488,274 

3,020,369 

1,322 
326 
460 

$2,992,802 

674,567 

1,598,718 

9,193 
1,844 
2,784 

$24,420,125 

3,515,070 

9,014,508 

349,960 

234,788 
38,291 
10,264 

$661,425,858 

75,521,683' 

34,773,165 

7,196,872 

- 

$276,392 

2,108 

$5,266,087 

2,108 

$5,266,087 

13,821 

$37,299,663 

283,343 

$778,917,578 

5 

47 
39 

$1,000 
33,181 
57,399 

121 

16 

314 

$468,000 
59,000 
667,956 

188 

46 

217 

$370,852 
59,604 
764,500 

1,998 
979 
651 

$3,253,884 

1,215,421 

1,476,725 

56,551 

29,447 
9,131 

2,998 

$52,287,944 

11,518,693 

7,571,828 

870,427 

91 

$91,580 

451 

$1,194,956 

451 

$1,194,956 

3,628 

$6,002,581 

41,576 

$72,248,892 

753 

$21,452,868 

195,411 

$337,448,296 

195,411 

1336,219,053 

759,857 

$1,535,841,428 

11,543,756 

$23,193,921,318 

1,393 

$25,272,233 

199,159 

$349,273,922 

199,159 

$348,044,679 

820,641 

$1,671,195,849 

12,775,902 

$25,848,860,108 

- 

- 

_ 

_ 

- 

- 

5,261 

6,651 

246 

$1,288,117 

1,238,501 

47,722 

53,423 

51,781 

1,257 

$11,300,033 

7,829,059 

184,857 

- 

- 

- 

- 

- 

- 

12,158 

$2,574,340 

106,461 

$19,313,949 

- 

$271 

- 

- 

- 

- 

59 
21 

$9,279 
1,855 

941 
279 

$179,920 
26,549 

- 

$271 

- 

- 

- 

- 

80 

$11,134 

1,220 

$206,469 
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Table  G.  —  Exhibit  of  Policies  in  Foece 


COMPANY  AND  KIND  OF 
INSURANCE. 


Weekly  Premium  Business. 
• — Con. 
John  Hancock  Mutual:  — 

Whole  life 

Endowment, 

All  other,     .         .         . 

Reversionary  additions, 

Totals 


In  Force  Dec.  31, 
1919. 


No. 


2,859,589 

352,845 

35,575 


3,248,009 


Amount. 


$552,046,690 

33,889,482 

6,138,394 


$592,074,566 


New  Issues. 


No. 


356,626 
118,024 


474,650 


Amount. 


$85,937,014 
11,005,598 


$96,942,612 


Revivals. 


No. 


38,298 
6,121 


44,419 


Amount. 


$7,921,682 
618,515 


$8,540,197 


MetropoHtan :  — 
Whole  life,    . 
Endowment, 
All  other, 
Reversionary  additions, 

Totals,       . 


10,898,083 

7,939,621 

434,899 


,543,771,969 

993,036,000 

41,468,188 

17,530 


1,445,538 
1,166,482 


$246,200,013 
207,124,223 


66,744 


439,220 

296,189 

553 


$66,558,018 

42,229,153 

97,395 


19,272,603 


$2,578,293,687 


2,612,020 


$453,390,980 


735,962 


$108,884,566 


Prudential:  — 
Whole  life,  . 
Endowment, 
All  other,  . 
Reversionary  additions. 


Totals, 
Totals, 


13,204,585 

3,461,605 

613,717 


$2,023,092,855 

361,512,379 

84,442,463 

14,354,829 


1,317,993 
953,822 


$291,351,455 
139,146,225 


17,279,907 


$2,483,402,526 


2,271,815 


$430,497,682 


39,899,004 


$5,671,245,839 


5,378,208 


$985,156,084 


135,971 
55,182 


$28,117,913 
7,439,761 


50,917 


191,153 


$35,608,591 


973,245 


$153,339,105 


Group  Insurance. 
.lEtna, 

Connecticut  General, 
Equitable, 
Metropolitan, 
Prudential, 
Savings  Banks,  i 
Travelers, 
Union  Central, 

Totals, 


855 

180 

736 

594 

211 

34 

1,392 

1 


$239,280,026 

44,185,027 

325,956,675 

136,262,976 

31,159,390 

4,618,700 

301,783,670 

188,650 


4,003     $1,083,435,114 


493 
98 
360 
623 
108 
8 
569 


$97,353,567 
23,325,647 
52,460,694 

125,450,505 

11,783,378 

1,323,800 

106,149,453 


2,259 


$417,847,044 


1  Policy  year  ends  October  31.    Business  on  all-written  basis. 
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Increases. 

Transfers, 
Additions. 

Transfers, 
Deductions. 

Terminations. 

In  Force  Dec.  31, 
1920. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

- 

$4,237,000 

1,318,000 

259,005 

235,920 

2,527 

402 

22,247 

$507,331 

31,785 

4,107,903 

19,638 
2,609 
2,929 

$3,896,233 
211,670 
539,116 

245,762 
38,180 
10,171 

$54,317,364 

4,186,008 

2,196,606 

235,920 

2,991,640 

436,603 

44,722 

$592,436,120 

42,465,702 

7,769,580 

- 

$6,049,925 

25,176 

$4,647,019 

25,176 

$4,647,019 

294,113 

$60,935,898 

3,472,965 

$642,671,402 

- 

$22,379,704 

3,114,207 

12,175 

1,778,599 

127,238 

109,145 

17,167 

$8,339,150 
8,330,205 
2,646,055 

192,467 
61,083 

$16,009,577 
3,305,833 

999,595 
713,195 
26,387 

$171,383,107 

111,210,954 

3,814,160 

1,781,579 

11,718,017 

8,737,159 

426,232 

$1,699,856,170 

1,139,317,001 

40,409,653 

81,294 

- 

$27,284,685 

253,550 

$19,315,410 

253,550 

$19,315,410 

1,739,177 

$288,189,800 

20,881,408 

t 

$2,879,664,118 

- 

$19,807,779 

1,911,289 
25,137,794 

115,659 

31,058 

285,979 

$19,879,199 

2,472,503 

43,653,753 

226,034 
59,945 
146,717 

$38,893,514 

4,760,239 

22,351,702 

707,872 

310,814 

62,049 

$145,124,573 

45,419,998 

10,478,698 

440,261 

13,840,302 

4,130,908 

690,930 

$2,198,231,114 

460,390,631 

97,177,105 

39,103,281 

- 

$46,856,862 

432,696 

866,005,455 

432,696 

$66,005,455 

1,080,735 

$201,463,530 

18,662,140 

$2,794,902,131 

- 

$80,191,743 

711,422 

$89,967,884 

711,422 

$89,967,884 

3,126,263 

$553,174,702 

43,124,194 

$6,336,758,069 

- 

$189,867,592 

31,745,496 

163,045,605 

89,097,867 

17,741,754 

3,090,175 

187,672,920 

- 

- 

~ 

- 

47 
10 
17 
38 
18 

3 
109 

1 

$173,037,120 

26,479,323 

142,951,828 

70,795,935 

14,973,065 

2,491,625 

161,960,621 

188,650 

1,301 
268 

1,079 

1,179 

301 

39 

1,852 

$353,464,065 

72,776,847 

398,511,146 

280,014,613 

45,711,457 

6,541,050 

433,645,422 

- 

$682,260,609 

- 

- 

- 

- 

243 

$592,878,167 

6,019 

$1,590,664,600 
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10  42 

11  06 

10  10 
17  21 

11  87 
6  51 

9  12 

5  08 

11  06 

6  09 

12  67 
4  59 

•uintuiajfj 

$46  87 
45  69 

44  58 

44  82 
48  52 

47  40 

45  73 

44  92 

45  69 

48  52 

45  73 

47  21 

46  50 

48  52 

46  57 
45  73 

47  19 
43  46 

43  50 
45  53 

45  58 
47  39 

OS 
g 
Q 
P 

»3 

•^SOQ  ^3^ 

$41  30 

40  69 

38  74 

41  09 

42  56 

42  58 
41  56 
41  27 
38  49 

40  92 

38  67 

39  28 

39  95 

41  72 

38  37 
41  14 
41  43 

40  38 

39  46 

36  42 

41  55 

37  22 

43  67 

•puapjATQ 

$5  57 
5  00 

5  84 
3  73 

5  96 

3  06 

4  17 

3  65 
7  20 

7  60 
7  06 

7  93 

6  55 

6  80 

8  20 

4  59 

5  76 

2  61 

4  04 

7  08 

3  98 

5  19 
2  24 

•ranimaJd; 

$46  87 
45  69 

44  58 

44  82 
48  52 

45  64 
45  73 

44  92 

45  69 

48  52 

45  73 

47  21 

46  50 

48  52 

46  57 
45  73 

47  19 

42  99 

43  50 
43  50 
45  53 

42  41 
45  91 

Oi 

g 

0 

g 

•^soQ  ^ajsi 

$41  64 
41  07 

39  08 

41  50 
43  15 

42  76 
41  89 
41  42 
39  01 

41  26 
39  09 

39  68 

40  40 

42  03 

38  81 

41  38 
41  78 

40  68 

39  74 

36  92 

41  81 

37  59 

43  96 

•puapiATQ 

$5  23 

4  62 

5  50 
3  32 

5  37 

2  88 

3  84 

3  50 

6  68 

7  26 

6  64 

7  53 
6  10 

6  49 

7  76 

4  35 

5  41 

2  31 

3  76 

6  58 

3  72 

4  82 
1  95 

•mniuiaJ<j 

$46  87 
45  69 

44  58 

44  82 
48  52 

45  64 
45  73 

44  92 

45  69 

48  52 

45  73 

47  21 

46  50 

48  52 

46  57 
45  73 

47  19 

42  99 

43  50 
43  50 
45  53 

42  41 
45  91 

OS 
g 

a 

w 
P 

aj 

■^soQ  ^aM 

$41  97 
41  44 

39  41 

41  89 
48  52 

42  97 
42  21 
41  52 
39  52 

41  59 

39  48 

40  04 
40  85 

39  24 

39  50 

42  12 
38  25 

40  04 
37  44 
42  07 

37  95 
44  25 

•puapiATQ 

$4  90 

4  25 

5  17 
2  93 

2  67 

3  52 

3  40 

6  17 

6  93 

6  25 

7  17 

5  65 

7  33 

6  23 

5  07 

4  74 

3  46 

6  06 

3  46 

4  46 
1  66 

•ranitnajj 

$46  87 
45  69 

44  58 

44  82 
48  52 

45  64 
45  73 

44  92 

45  69 

48  52 

45  73 
47  21 

46  50 

46  57 
45  73 

47  19 

42  99 

43  50 
43  50 
45  53 

42  41 
45  91 

NAME  OF  COMPANY. 

.    .    _ 

ust,  . 

nd  City, 
an,    . 

^tna,    . 

Berkshire,     . 

Boston  Mutual,    . 

Columbian  National, 

Connecticut  General, 

Connecticut  Mutual, 

Equitable,    . 

Fidelity, 

Home, 

John  Hancock  Mutual 

Massachusetts  Mutual 

Methodist  Ministers, 

Metropolitan, 

Morris  Plan, 

Mutual, 

Mutual  Benefit,   . 

National, 

New  England  Mutual 

New  York,  . 

Northwestern, 

Penn,    . 

Phoenix, 

Provident  Life  and  Ti 

Prudential,  . 

Savings  Banks:  — 
Berkshire  County  a 
Peoples'  and  Whitm 

State  Mutual, 

Travelers,     . 

Union  Central,     . 

Union  Mutual,     . 
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STATISTICAL  TABLES. 


Table  N.  —  Sources  of  Gain  or  Loss  in 


NAME  OF  COMPANY. 

Loading 
on  Pre- 
miums. 

Per 
Cent  of 
Loading 
to  Gross 

Pre- 
miums. 

Insurance 
Expenses 
Incurred. 

Gain  from 
Loading. 

Per 
Cent  of 
Expenses 
to  Gross 

Pre- 
miums. 

Net 
Income 

from 
Interest 

and 
Rents. 

1 

Mtna. 

$3,235,487 

11.04 

$7,311,319 

—$4,075,832 

24.95 

$8,324,821 

2 

Berkshire, 

813,377 

19.69 

1,029,292 

—215,915 

24.91 

1,252,482 

3 

4 

Boston  Mutual,       .         | 
Columbian  National,      < 

91,8463 

387,3434 

459,7863 

5,3344 

21.053 
44.944 
11.433 
55.004 

140,983  3 

360,8014 

1,317,4403 

1,2254 

—49,1373 

26,5424 

—857,6543 

4,1094 

32.313\ 
41.864/ 
32.743 1 
12.634/ 

192,939 
845,862 

5 

Connecticut  General, 

985,014 

11.60 

2,213,185 

—1,228,171 

26.07 

1,444,666 

6 

Connecticut  Mutual, 

2,159,386 

18.15 

2,833,468 

—674,082 

23.82 

3,907,902 

7 

Equitable, 

18,849,321 

20.02 

22,359,332 

—3,510,011 

23.75 

26,288,359 

8 

Fidelity, 

1,599,950 

21.56 

1,887,671 

—287,721 

25.43 

1,998,393 

9 

Home,     .... 

1,358,647 

19.91 

1,741,529 

—382,882 

25.53 

1,789,415 

10 

John  Hancock  Mutual,  | 

6,198,6403 
7,875,2174 

23.463 
34.454 

6,620,6213 
9,600,3874 

—421,9813 
—1,725,1704 

25.063\ 
41.994/ 

9,548,077 

11 

Massachusetts  Mutual,  . 

4,675,623 

20.16 

5,466,284 

—790,661 

23.57 

6,059,857 

12 

Methodist  Ministers, 

6,192 

8.02 

14,465 

—8,273 

18.73 

12,402 

13 

Metropolitan,          .        | 

15,974,435  3 
37,080,5044 

13.873 
34.904 

27,621,2813 
39,386,5874 

—11,646,8463 
—2,306,0834 

23.993 \ 
37.074/ 

43,456,078 

14 

Morris  Plan,    . 

74,622 

52.45 

86,060 

—11,438 

60.49 

9,811 

15 

Mutual,  .... 

18,709,236 

21.73 

20,448,970 

—1,739,734 

23.76 

29,217,565 

16 

Mutual  Benefit, 

8,195,724 

18.26 

8,048,706 

147,018 

17.93 

12,366,782 

17 

National, 

2,245,095 

20.50 

2,833,615 

—588,520 

25.87 

3,610,044 

18 

New  England  Mutual,    . 

3,932,729 

21.13 

4,223,226 

—290,497 

22.70 

4,386,326 

19 

New  York, 

31,455,710 

22.51 

28,115,728 

3,339,982 

20.12 

41,351,814 

20 

Northwestern, 

15,107,246 

20.35 

13,760,930 

1,346,316 

18.53 

21,258,919 

21 

Penn 

7,152,689 

19.58 

7,451,598 

—298,909 

20.40 

10,099,357 

22 

Phoenix,  .... 

2,116,390 

20.55 

2,702,103 

—585,713 

26.24 

2,692,864 

23 

Provident  Life  and  Trust, 

3,470,808 

17.79 

4,461,109 

—990,301 

22.87 

5,131,690 

24 

Prudential,      .         .         | 

9,824,3013 
33,695,2824 

13.713 
34.334 

15,462,315  3 
32,404,343  4 

—5,638,0143 
1,290,9394 

21.5731 
33.024/ 

28,241,208 

25 

Savings  Banks,  5 

94,468 

22.12 

29,043 

65,425 

6.80 

77,089 

26 

State  Mutual, 

2,144,579 

20.31 

2,340,913 

—196,334 

22.17 

3,017,299 

27 

Travelers, 

2,218,182 

6.04 

11,975,935 

—9,757,753 

32.61 

7,718,738 

28 

Union  Central, 

5,090,299 

19.17 

6,206,733 

—1,116,434 

23.38 

7,679,367 

29 

Union  Mutual, 

Totals,      .        .         1 

495,614 

19.89 

509,378 

—13,764 

20.44 

815,839 

$168,735,3963 
79,043,680' 

18.323 
34.654 

$209,213,2323 
81,753,3434 

—$40,477,8363 
—2,709,6634 

22.723\ 
35.844/ 

$282,795,965 

1  No  deduction  has  been  made  for  investment  expenses. 

2  Excludes  ledger  assets  not  bearing  interest. 


STATISTICAL  TABLES. 


Ivii 


Surplus  for  the  Year  ending  Dec.  31,  1920. 


Per  Cent 
of  Gross 
Interest ' 
to  Mean 
Invested 
Assets.  2 

Interest  re- 
quired 
to  maintain 
Reserve. 

Gain  from 
Interest. 

Expected 
Mortality 

on  Net 

Amount  at 

Risk. 

Actual 
Mortality 

on  Net 

Amount  at 

Risk. 

Per  Cent 
of  Actual 

to 
Expected. 

Gain  from 
Mortality. 

5.57 

$4,118,560 

$4,206,261 

$11,663,105 

$7,263,877 

62.28 

$4,399,228 

1 

4.92 

935,973 

316,509 

1,268,058 

881,737 

69.53 

386,321 

2 

5.27 
5.37 

150,528 
573,620 

42,411 

272,242 

/           113,3053 
1            163,0144 
/         1,274,4883 
1               1,8704 

102,7683 

157,2724 

611,4533 

2,3094 

90.703 
96.484 
47.983 
123.484 

10,5373  1 

5,74247 

663,035  3  \ 

—4394/ 

3 
4 

5.57 

970,853 

473,813 

3,072,539 

1,695,778 

55.19 

1,376,761 

5 

5.07 

2,628,514 

1,279,388 

3,861,389 

2,381,794 

61.68 

1,479,595 

6 

4.80 

16,668,788 

9,619,571 

27,603,201 

16,977,983 

61.51 

10,625,218 

7 

5.51 

1,283,585 

714,808 

1,902,228 

1,290,282 

67.83 

611,946 

8 

4.96 

1,281,042 

508,373 

1,812,575 

1,040,998 

57.43 

771,577 

9 

5.06 

6,770,005 

2,778,072 

f        6,806,712  3 
1        7,258,3651 

3,907,4283 
5,151,3194 

57.413 
70.974 

2,899,2843  1 
2,107,0464  J 

10 

5.14 

4,163,977 

1,895,880 

6,821,056 

3,931,654 

57.64 

2,889,402 

11 

5.24 

7,330 

5,072 

36,267 

33,987 

93.71 

2,280 

12 

5.19 

31,311,403 

12,144,675 

f       28,816,0783 
1      25,481,0544 

16,351,2293 
21,178,8964 

56.743 
83.124 

12,464,8493  1 
4,302,1584/ 

13 

4.27 

186 

9,625 

65,552 

18,006 

27.47 

47,546 

14 

4.73 

18,153,730 

11,063,835 

24,369,998 

16,265,765 

66.75 

8,104,233 

15 

5.04 

7,737,750 

4,629,032 

12,693,942 

6,630,357 

52.23 

6,063,585 

16 

5.18 

2,136,423 

1,473,621 

3,053,005 

1,780,883 

58.33 

1,272,122 

17 

4.79 

3,218,381 

1,167,945 

5,409,974 

3,172,500 

58.64 

2,237,474 

18 

4.84 

24,000,000 

17,351,814 

32,042,300 

22,044,339 

68.80 

9,997,961 

19 

5.05 

13,420,699 

7,838,220 

21,839,400 

11,913,773 

54.55 

9,925,627 

20 

5.23 

5,660,072 

4,439,285 

10,856,135 

7,610,268 

70.10 

3,245,867 

21 

5.43 

1,713,827 

979,037 

2,769,501 

1,496,949 

54.05 

1,272,552 

22 

5.32 

3,608,154 

1,523,536 

4,791,672 

2,365,108 

49.36 

2,426,564 

23 

4.94 

21,694,928 

6,546,280 

/       19,930,732  3 
1      25,922,8414 

11,938,4993 
18,296,9554 

59.903 
70.584 

7,992,233  3  1 
7,625,8864/ 

24 

5.58 

45,225 

31,864 

140,330 

81,252 

57.90 

59,078 

25 

5.18 

2,002,130 

1,015,169 

3,065,421 

1,726,933 

56.34 

1,338,488 

26 

4.95 

4,541,759 

3,176,979 

13,962,952 

7,514,116 

53.81 

6,448,836 

27 

6.33 

4,419,528 

3,259,839 

7,552,852 

4,231,211 

56.02 

3,321,641 

28 

4.65 

591,236 

224,603 

705,823 

481,303 

68.19 

224,520 

29 

5.03 

$183,808,206 

$98,987,759 

/  $258,300,5903 
1      58,827,1444 

$155,742,2303 
44,786,7514 

60.293 
76.134 

$102,558,3603  1 
14,040,3934/ 

3  Ordinary. 


4  Weekly  premium. 


5  Policy  year  ends  October  31. 
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Table  N.  —  Sources  of  Gain  or  Loss  in  Surplus 


NAME  OF  COMPANY. 

Net 
Expected 
Payments 

to  An- 
nuitants. 

Net 
Actual 

Annuity 
Claims 

Incurred. 

Per 
Cent 
Actual 
to  Ex- 
pected. 

Gain 
or  Loss 

from 
Mortal- 
ity on 
Annui- 
ties. 

Reserves 
on  Lapsed 
and  Sur- 
rendered 
Policies. 

Allowed 
on  Lapsed 
and  Sur- 
rendered 
Policies. 

1 

Mtnsb,       .         .         . 

S203,871 

$280,909 

137.79 

—$77,038 

$3,459,076 

$3,199,856 

2 

BerksMre, 

- 

- 

- 

- 

633,167 

598,401 

3 

4 

Boston  Mutual, 
Columbian  National, 

3,802 

7,400 

194.63 

—3,598 

/           57,8353 
1            71,1524 
J         405,7173 
\             1,906  4 

46,389 » 

51,9284 

276,749' 

1,695* 

5 

Connecticut  General, 

47,141 

61,003 

129.41 

—13,862 

558,570 

473,077 

6 

Connecticut  Mutual, 

42,476 

57,019 

134.24 

—14,543 

1,343,785 

1,219,989 

7 

Equitable, 

1,147,575 

1,221,871 

106.47 

—74,296 

15,115,809 

13,540,620 

8 

Fidelity, 

16,229 

20,464 

126.10 

—4,235 

846,035 

804,447 

9 

Home,     .... 

32,245 

35,271 

109.38 

—3,026 

1,167,264 

1,084,295 

10 

John  Hancock  Mutual,  . 

—117 

197 

- 

-314 

/       1,959,0703 
1      2,453,352  4 

1,598,921' 
1,884,2914 

11 

Massachusetts  Mutual,    . 

9,499 

9,704 

102.16 

—205 

1,934,121 

1,826,916 

12 

Methodist  Ministers, 

114 

225 

197.37 

—111 

5,513 

4,943 

13 

Metropolitan,           .    '    . 

293,049 

407,379 

139.01 

—114,330 

/      9,740,233  3 
1     10,538,993  4 

7,849,5073 
8,658,141* 

14 

Morris  Plan,    . 

- 

- 

- 

- 

- 

- 

15 

Mutual, 

1,713,651 

1,629,170 

95.07 

84,481 

25,839,049 

25,366,858 

16 

Mutual  Benefit, 

100,254 

110,633 

110.35 

—10,379 

4,687,876 

4,463,626 

17 

National, 

412,566 

402,816 

97.64 

9,750 

1,202,264 

1,130,767 

18 

New  England  Mutual,    . 

—2,231 

5,610 

- 

—7,841 

1,529,562 

1,420,101 

19 

New  .York, 

757,786 

967,773 

127.71 

—209,987 

30,096,606 

27,551,517 

20 

Northwestern, 

176,783 

200,600 

113.47 

—23,817 

8,827,315 

8,471,115 

21 

Penn 

312,136 

328,812 

105.34 

—16,676 

'4,282,853 

3,942,862 

22 

Phoenix 

157,470 

184,050 

116.88 

—26,580 

942,314 

745,222 

23 

Provident  Life  and  Trust, 

89,120 

124,779 

140.01 

—35,659 

2,264,852 

2,090,122 

24 

Prudential, 

170,147 

181,009 

106.38 

—10,862 

/       6,625,3983 
[      5,305,4644 

5,521,428' 
3,242,6824 

25 

Savings  Banks,  ^ 

1,221 

1,560 

127.76 

—339 

25,162 

23,790 

26 

State  Mutual, 

23,898 

8,020 

33.56 

15,878 

1,506,972 

1,428,714 

27 

Travelers, 

184,166 

258,950 

140.61 

—74,784 

2,154,025 

1,572,020 

28 

Union  Central, 

19,554 

30,490 

155.93 

—10,936 

2,229,007 

2,075,774 

29 

Union  Mutual, 
Totals,       . 

2,321 

2,898 

124.86 

—577 

888,292 

865,413 

$5,914,726 

$6,538,612 

110.55 

—$623,886 

/  $130,327,7423 
\     18,370,8674 

$119,193,439' 
13,838,737* 

3  Ordinary. 


4  Weekly  premium. 


6  Policy  year  ends  October  31. 
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FOR  THE  Year  ending  Dec.  31,  1920  —  Concluded. 


Gain 
from 
Lapses 
and  Sur- 
renders. 

Divi- 
dends to 

Stock- 
holders. 

Dividends 
allowed 
Policy 
Holders. 

Gain 
or  Loss 

from 
Invest- 
ments. 

Increase 
in  Special 
Funds  plus 

Gain  or 
Loss  from 
All  Other 
Sources. 

Surplus 

Dec.  31, 

1919. 

Increase. 

Surplus 
Dec.  31, 
1920.      ■ 

$259,220 

$1,000,000 

$1,808,290 

—$327,551 

$522,152 

$12,720,661 

$2,098,150 

$14,818,811 

1 

34,766 

- 

599,328 

—105,600 

3,001 

1,019,853 

—180,246 

839,607 

2 

11,4463 

19,224* 

5,9593 
10,594* 

}          16,552 

—8,394 

—37,016 

125,062 

—11,750 

113,312 

3 

128,9683 
211* 

\       70,000 

50,649 

—4,628 

—105,174 

222,466 

—23,577 

198,889 

4 

85,493 

80,000 

460,429 

9,839 

184,222 

1,050,126 

347,666 

1,397,792 

5 

123,796 

- 

1,953,847 

—81,065 

29,002 

3,577,609 

188,244 

3,765,853 

6 

1,575,189 

7,000 

10,953,776 

—3,157,539 

2,037,865 

16,431,838 

6,155,221 

22,587,059 

7 

41,588 

- 

810,509 

—65,197 

88,672 

1,156,395 

289,352 

1,445,747 

8 

82,969 

- 

742,705 

—56,864 

22,357 

470,361 

199,799 

670,160 

9 

360,149  3 
569,061* 

}        - 

1     3,205,5273 

\          114,230 

—2,046,659 

8,685,100 

1,428,191 

10,113,291 

10 

107,205 

- 

4,553,962 

—9,171 

108,213 

5,252,088 

—353,299 

4,898,789 

11 

570 

% 

- 

—3,615 

—530 

17,155 

—4,607 

12,548 

12 

1,890,7263 
1,880,852* 

}        - 

/     4,277,5063 
1    5,203,739* 

1         534,438 

—1,908,136 

28,634,473 

7,761,058 

36,395,531 

13 

- 

- 

- 

—1,254 

—382 

77,194 

44,097 

121,291 

14 

472,191 

- 

18.629,433 

—6,627,118 

5,913,465 

28,791,883 

—1,358,080 

27,433,803 

15 

224,250 

- 

9,665,385 

—1,726,488 

—153,721 

5,634,202 

—492,088 

5,142,114 

16 

71,497 

- 

2,277,303 

—1,294,154 

58,107 

3,982,267 

—1,274,880 

2,707,387 

17 

109,461 

- 

3,567,982 

—1,081,755 

33,264 

4,179,900 

—1,399,931 

2,779,969 

18 

2,545,089 

- 

25,256,418 

502,321 

—1,634,020 

45,030,065 

6,636,742 

51,666,807 

19 

356,200 

- 

18,090,474 

—451,328 

120,929 

18,831,682 

1,021,673 

19,853,355 

20 

339,991 

- 

6,365,419 

—2,255,732 

—289,941 

6,937,731 

—1,201,534 

5,736,197 

21 

197,092 

- 

1,436,185 

—41,272 

—46,400 

1,131,563 

312,531 

1,444,094 

22 

174,730 

- 

2,896,580 

—1,107,764 

—577,472 

2,473,069 

—1,482,946 

990,123 

23 

1,103,970  3 
2,062,782* 

9,3063 
12,747* 

5,580,4843 
6,582,199* 

\      —443,120 

—323,199 

23,615,745 

8,022,159 

31,637,904 

24 

1,372 

- 

127,982 

—295 

—16,342 

61,830 

12,781 

74,611 

25 

78,258 

- 

1,629,271 

—218,776 

4,695 

2,898,840 

408,107 

3,306,947 

26 

582,005 

- 

129,135 

22,884 

—106,674 

7,808,762 

162,358 

7,971,120 

27 

153,233 

250,000 

5,289,164 

816,124 

—54,859 

3,194,204 

829,444 

4,023,648 

28 

22,879 

- 

396,421 

—184,589 

9,639 

743,583 

—113,710 

629,873 

29 

$11,134,303  3 
4,532,130* 

$1,422,265  3 
23,341* 

$130,770,7163 
11,785,938* 

\— $17,253,433 

$1,835,058 

$234,755,707 

$28,020,925 

$262,776,632 
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Table  S.  —  Massachusetts  Workmen's  Compensation  Experience  by  Com- 
To  Jan.  1,  1921,  divided  so  as  to  show  the  Experience  under  the 
issued  in  the  Year  1917  and  terminating  in  1918,  for  Policies  issued 
nating  in  1920. 


Audited  Pat  Rolls. 

Audited  Earned 

NAME  OF  COMPANY. 

Policies 

Issued  in 

1917. 

Policies 

Issued  in 

1918. 

Policies 

Issued  in 

1919. 

Policies 

Issued  in 

1917. 

Policies 

Issued  in 

1918. 

jEtna  Life 

556,369,722 

$61,044,964 

$60,550,847 

$621,101 

$714,919 

American  Re-Insurance, 

- 

- 

7,324,606 

- 

- 

Employers  Indemnity, 

1,378,618 

1,280,299 

2,487,062 

16,672 

15,002 

Employers  Liability, 

226,683,442 

247,868,076 

298,812,637 

2,495,077 

2,858,222 

Fidelity  and  Casualty, 

2,489,586 

3,278,355 

4,372,479 

22,115 

34,290 

General  Accident 

_ 

_ 

9,070,052 

_ 

_ 

Globe  Indemnity 

2,125,114 

2,001,219 

12,113,166 

11,808 

13,637 

Hartford  Accident  and  Indemnity,  . 

5,603,088 

3,390,139 

4,203,288 

48,417 

22,095 

London  Guarantee  and  Accident,     . 

14,987,024 

15,340,209 

14,573,392 

157,483 

172,096 

London  and  Lancashire, 

- 

- 

125,965 

- 

- 

Manufacturers  Liability,   . 

_ 

_ 

275,378 

- 

- 

Maryland  Casualty,  .... 

11,353,301 

11,950,633 

16,030,682 

176,294 

153,886 

Massachusetts  Bonding,    . 

3,856,953 

4,457,353 

5,449,527 

21,455 

27,015 

New  Amsterdam  Casualty, 

1,427,877 

1,893,119 

1,895,538 

19,004 

23,410 

Ocean  Accident,          .... 

10,365,809 

10,543,402 

11,418,853 

118,021 

114,283 

Royal  Indemnity 

13,998,527 

15,265,707 

15,355,225 

183,487 

162,743 

Standard  Accident, 

10,433,857 

11,484,499 

11,859,089 

100,527 

104,571 

Travelers, 

135,744,248 

169,240,980 

175,588,984 

1,731,820 

2,320,670 

United  States  Casualty,    . 

15,840,245 

13,872,533 

15,986,615 

227,898 

168,970 

United  States  Fidelity  and  Guaranty, 

8,785,754 

17,942,620 

10,543,665 

128,749 

501,786 

Zurich  General  Accident, 

9,266,594 

8,967,155 

7,583,190 

103,836 

96,688 

All  stock  companies,  . 

$530,709,759 

$599,821,262 

$685,620,240 

86,183,764 

$7,504,283 

American  Mutual,      .... 

5138,479,236 

$160,797,102 

$205,101,640 

$1,322,947 

$1,627,941 

Federal  Mutual, 

14,163,228 

14,652,457 

36,924,935 

383,383 

376,865 

Liberty  Mutual 

191,748,272 

241,075,693 

344,741,126 

2,301,107 

2,737,548. 

Rubber  Mutual 

- 

7,472,290 

9,078,351 

- 

60,492 

Security  Mutual  Casualty, 

11,669,739 

15,157,469 

14,259,533 

240,669 

317,921 

United  States  Mutual  Liability, 

8,661,703 

30,528,525 

28,510,874 

225,598 

866,174 

All  mutual  companies. 

$364,722,178 

$469,683,536 

$638,616,459 

$4,473,704 

$5,986,941 

All  stock  and  mutual  companies. 

$895,431,937 

$1,069,504,798 

$1,324,236,699 

$10,657,468 

$13,491,224 

STATISTICAL  TABLES. 
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PANiES  IN  All  Classifications  and  with  Terminated  Policies,  Jan.  1,  1917, 
Scale  of  Benefits  in  Force  from  Jan.  1,  1917,  to  Jan.  1,  1920,  for  Policies 
IN  1918  AND  terminating  IN  1919,  for  Policies  issued  in  1919  and  termi- 


Premiums. 

Losses  Incurred. 

Per  Cent  or  Earned 
Premium. 

Loss  Cost  per  $100  or 
Pay  Roll. 

Policies 

Issued  in 

1919. 

Policies 

Issued  in 

1917. 

Policies 

Issued  in 

1918. 

Policies 

Issued  in 

1919. 

Policies 

Issued  in 

1917. 

Policies 

Issued  in 

1918. 

Policies 

Issued  in 

1919. 

Policies 

Issued  in 

1917. 

Policies 

Issued  in 

1918. 

Policies 

Issued  in 

1919. 

8677,158 

$309,459 

.1285,762 

$284,412 

50 

40 

42 

$0  55 

$0  47 

$0  47 

53,011 

- 

- 

11,318 

- 

- 

21 

- 

- 

15 

32,980 

4,842 

5,293 

13,224 

29 

35 

10 

35 

41 

53 

3,011,759 

1,173,241 

1,011,502 

1,387,254 

47 

35 

44 

52 

41 

45 

52,882 

8,121 

15,693 

18,588 

37 

46 

35 

33 

48 

43 

100,697 

_ 

_ 

33,947 

_ 

_ 

34 

_ 

_ 

37 

160,869 

3,228 

6,258 

65,847 

27 

46 

41 

15 

31 

54 

29,407 

27,931 

12,619 

14,282 

58 

57 

49 

50 

37 

34 

161,025 

86,579 

91,852 

111,602 

55 

53 

69 

58 

60 

77 

1,028 

- 

- 

724 

- 

- 

70 

- 

- 

58 

6,359 

- 

- 

1,114 

_ 

_ 

18 

_ 

_ 

41 

242,668 

121,093 

68,481 

113,897 

69 

45 

47 

1  07 

57 

71 

27,123 

7,306 

7,997 

8,348 

34 

30 

31 

19 

18 

15 

35,302 

8,718 

10,692 

11,131 

46 

46 

32 

61 

57 

59 

125,746 

77,594 

44,848 

54,269 

66 

39 

43 

75 

43 

48 

157,241 

81,097 

71,450 

60,246 

44 

44 

38 

58 

47 

39 

116,167 

71,248 

48,812 

38,575 

71 

47 

32 

68 

43 

31 

1,993,349 

898,600 

916,125 

972,078 

52 

39 

49 

66 

54 

55 

172,172 

137,306 

76,022 

85,812 

60 

45 

50 

87 

55 

54 

152,013 

64,971 

189,711 

80,624 

50 

38 

53 

74 

1  06 

76 

82,260 

72,496 

28,348 

39,033 

70 

29 

47 

78 

32 

51 

$7,391,216 

$3,153,830 

$2,891,465 

$3,354,325 

51 

39 

45 

$0  59 

$0  48 

$0  49 

$1,769,246 

$624,404 

$622,407 

$808,794 

47 

38 

40 

SO  45 

$0  39 

$0  39 

681,854 

154,263 

155,925 

300,296 

40 

41 

44 

1  09 

1  06 

81 

3,297,529 

893,435 

1,018,546 

1,340,294 

39 

37 

41 

47 

42 

39 

75,383 

- 

28,101 

26,438 

- 

47 

35 

- 

38 

29 

190,422 

46,054 

48,265 

44,670 

19 

15 

23 

40 

32 

31 

688,707 

97,636 

203,029 

230,668 

43 

23 

33 

1  13 

67 

81 

86,703,141 

$1,815,782 

$2,076,273 

$2,751,160 

41 

35 

41 

$0  50 

$0  44 

$0  43 

$14,094,357 

84,969,612 

84,967,738 

.?6,105,485 

47 

37 

43 

$0  56 

$0  46 

$0  46 
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STATISTICAL  TABLES. 


Table    T.  —  Massachusetts   Workmen's   Compensation   Experience    in 
TO  SHOW  the  Experience  under  the  Scale  of  Benefits  in  Force  from 

TERMINATING    IN    1918,    FOR    POLICIES     ISSUED     IN     THE     YeAR     1918    AND 

nating  in  1920. 


CLASSIFICATION   OF  RISKS. 


Acid  Manufacturing  —  heavy,  .  .  .  ,-.  • 
Additions,  alterations  and  repairs  of  existing  buildings, 
Arms  (small)  Manufacturing  —  not  charging  shells,  . 
Automobile  Body  Manufacturing  —  wood  or  metal,  . 
Automobile  Dealers, 


Automobile  Manufacturing 

Automotive    Lighting  —  ignition   apparatus    manu- 
facturing, ......-■ 

Baby  Carriage  Manufacturing, 

Bakeries,       ...         •         •         •       .  ■ 
Bicycle  and  Motorcycle  Manufacturmg,     . 

Boat  Building — iron  or  steel— not  otherwise  classified, 
Boat  Building  —  wood  —  not  otherwise  classified. 
Boat  Building  —  yachts  —  not  exceeding  150  feet,     . 

Boilermaking, 

Bookbinding 


Boot  and  Shoe  Machinery  Manufacturing, 

Boot  and  Shoe  Manufacturing, 

Box  Manufacturing  —  folding  paper  boxes. 

Box  Manufacturing  —  solid  paper  boxes,    .         .         . 

Box  Manufacturing — wood— making  and  assembling. 

Braid  and  Fringe  Manufacturing,       .... 
Brass  and  Copper  Goods  Manufacturing,  . 
Brush  Manufacturing  —  assembling  only. 
Buildings  —  mercantile  or  manufactiiring, 
Buildings — not  otherwise  classified — care  and  custody. 

Button  Manufacturing  —  not  otherwise  classified, 
Cable  Manufacturing  —  wire  rope. 
Can  Manufacturing,     .    _     . 
Car  Manufacturing  —  railroad,    . 
Card  Clothing  Manufacturing,    . 


Carpentry  —  installation  of  interior  trim , 

Carpentry  —  not  otherwise  classified. 

Carpentry  —  shop  only, 

Carpet  and  Rug  Manufacturing, 

Cartridge  Manufacturing— excluding  loading  of  shells 

Cellar  Excavation — maximum  depth  12  feet. 

Chair  Manufacturing  —  making  and  assembling. 

Chauffeurs  —  commercial,  . 

Chocolate  Manufacturing,   . 

Cigar  and  Cigarette  Manufacturing, 

Clerical  Office  Employees,  . 
Cloth  Printing,     .... 
Clothing  Manufacturing,     . 
Clubs  —  not  otherwise  classified, 
Coal  merchants  —  land  and  water, 

Coal  Merchants  —  land  and  water:  — 

Chauffeurs  and  their  helpers 

Drivers  and  their  helpers 

Coal  Merchants  —  land  only,      .... 

Colleges>nd  Schools  —  professors  and  teachers. 


Num- 
ber. 


4548 
5602 
3200 
3811 
8380 


3648 
3865 
2000 
3850 

68401 

6801 

6824 

3620 

4307 

3558 
2660 
4241 
4240 
2760 

2387 
3315 
2832 
9006 
9013 

3131 
3240 
3220 
3881 
3510 

5437 
5401 
2803 
2402 
3636 

6227 
2880 
7380 
2042 
2176 

8810 
2417 
2501 
9059 
8220 


7385 
7212 
8230 


Audited  Pay  Rolls. 


Policies 

Issued  in 

1917. 


S2,298,733 
10,257,893 

7,994,767 

1,191,282 

1,212,699 
957,195 

3,449,897 
891,774 

8,075,607 

977,192 

719,937 

1,046,228 

1,218,234 

5,359,008 
60,886,846 
795,538 
2,007,105 
2,638,272 

513,546 
1,216,055 
1,009,606 
2,815,304 
2,880,606 

705,582 
636,770 
282,082 
957,303 
296,876 

1,469,745 
3,408,685 
955,838 
2,765,866 
4,832,693 

873,087 
1,446,324 
6,596,945 
1,453,270 
1,909,609 

87,575,815 
5,135,976 
9,803,153 
1,979,788 
2,318,279 


392,997 
1,107,808 

707,274 
3,861,288 


Policies 

Issued  in 

1918. 


$1,055,797 
2,545,404 
7,252,758 
1,515,768 
9,145,137 

1,163,693 

357,219 
1,159,635 
3,860,151 
3,446,500 

28,992,716 
1,492,143 
1,119,816 
1,428,659 
1,370,433 

7,715,683 
78,684,803 
637,077 
2,790,410 
3,038,184 

648,448 
1,109,437 

658,154 
2,891,641 
3,111,022 

1,045,896 
556,020 
367,323 
728,920 
462,206 

1,336,301 
2,367,716 
1,114,064 
3,083,208 
11,282,770 

583,715 
1,775,448 
9,094,697 
2,034,696 
2,090,581 

107,419,322 
5,705,400 
11,096,632 
2,230,479 
2,553,406 


589,779 
1,074,163 

860,078 
3,912,583 


Policies 

Issued  in 

1919. 


$843,194 
2,713,643 
2,357,037 
2,696,988 
13,680,194 

1,736,148 

3,120,769 
1,624,316 
5,860,092 
3,619,388 

27,104,327 

552,078 

914,099 

1,125,229 

2,049,007 

10,109,106 

105,480,989 

609,867 

3,711,168 

3,259,245 

680,233 

660,664 

1,344,930 

3,291,085 

3,529,537 

893,694 
727,134 
997,475 
1,823,654 
667,063 

2,056,453 
3,725,555 
1,586,0.39 
5,203,667 
1,449,293 

1,517,705 
2,762,076 
12,271,031 
1,893,073 
3,144,330 

138,855,739 
8,473,353 
14,470,717 
2,576,623 
2,901,862 


870,198 
1,272,294 

934,132 
4,846,004 


1  This  classification  is  now  obsolete. 


2  Individual  rate  for  each  plant. 


STATISTICAL  TABLES. 
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PRrNCiPAL  Classifications  and  with  Terminated  Policies,  divided  so  as 
Jan.  1,  1917,  to  Jan.  1,  1921,  for  Policies  issued  in  the  Year  1917  and 
terminating  in  1919,  for  Policies  issued  in  the  Year  1919  and  termi- 


Audited 

Earned  Premiums. 

Losses  Incurred. 

Net  Loss  Cost  per 
$100  OF  Pay  Roll. 

Stock 

Com- 

Policies 

Policies 

Policies 

Policies 

Policies 

Policies 

Poli- 

Poli- 

Poli- 

pany 

Issued  in 
1917. 

Issued  in 
1918. 

Issued  in 
1919. 

Issued  in 
1917. 

Issued  in 
1918. 

Issued  in 
1919. 

cies 
Issued 
in  1917 

cies 
Issued 
in  1918 

cies 
Issued 
in  1919. 

Rates. 

_ 

848,433 

$32,127 

_ 

$20,161 

$15,977 

_ 

$1  91 

$1  90 

$2  80 

S66,895 

83,872 

73,840 

822,905 

41,068 

27,363 

$1  00 

1  61 

1  01 

2  00 

78,687 

62,940 

17,187 

41,325 

20,602 

5,207 

40 

28 

22 

67 

- 

15,841 

26,796 

- 

11,219 

22,126 

- 

74 

82 

77 

83,806 

102,305 

142,392 

36,605 

39,093 

63,929 

46 

43 

47 

93 

11,539 

12,459 

16,936 

5,898 

15,199 

5,538 

50 

1  31 

32 

1  10 

13,950 

4,854 

24,074 

4,014 

618 

9,029 

33 

17 

29 

81 

10,607 

14,282 

15,104 

3,054 

4,297 

9,197 

32 

37 

57 

79 

34,599 

45,444 

64,254 

35,818 

20,235 

25,128 

1  04 

52 

43 

1  55 

11,670 

39,614 

36,655 

4,580 

17,330 

18,392 

51 

50 

51 

1  05 

225,607 

882,014 

691,831 

97,641 

210,904 

231,119 

1  21 

73 

85 

_2 

38,932 

55,628 

18,350 

8,897 

36,855 

3,008 

91 

2  47 

55 

2  70 

20,575 

35,743 

29,094 

4,551 

5,950 

3,515 

63 

53 

38 

2  20 

33,356 

43,067 

29,815 

19,140 

13,798 

29,297 

1  83 

97 

2  60 

2  60 

4,783 

7,367 

13,178 

3,414 

2,931 

4,505 

28 

21 

22 

57 

44,717 

68,016 

83,329 

17,426 

20,836 

35,740 

33 

27 

35 

69 

257,567 

373,070 

453,798 

150,877 

155,419 

205,567 

25 

20 

19 

41 

8,790 

7,985 

6,766 

3,620 

4,712 

7,310 

46 

74 

1  20 

1  45 

23,554 

30,587 

36,928 

27,482 

24,958 

15,811 

1  37 

89 

43 

1  15 

91,582 

106,913 

94,645 

47,300 

36,479 

44,623 

1  79 

1  20 

1  37 

2  60 

3,520 

5,016 

4,758 

770 

5,310 

2,420 

15 

82 

36 

36 

16,963 

17,248 

8,974 

7,231 

4,172 

7,075 

59 

38 

1  07 

1  20 

6,120 

4,204 

8,451 

4,565 

607 

3,434 

45 

09 

26 

80 

44,491 

49,389 

56,602 

33,682 

12,712 

20,459 

1  20 

44 

62 

1  25 

40,491 

50,200 

54,801 

27,122 

6,855 

22,681 

94 

22 

64 

81 

8,959 

14,501 

9,931 

2,832 

8,213 

2,768 

40 

79 

31 

1  25 

12,923 

11,956 

10,462 

398 

1,573 

5,132 

06 

28 

71 

1  00 

6,469 

8,956 

22,896 

3,948 

4,684 

12,767 

1  40 

1  28 

1  28 

3  00 

25,057 

16,449 

30,232 

9,218 

7,048 

16,161 

96 

97 

89 

1  70 

1,583 

2,662 

3,239 

426 

609 

907 

14 

13 

14 

45 

16,604 

15,785 

22,827 

10,933 

6,744 

6,853 

74 

50 

33 

1  00 

186,040 

135,497 

207,025 

106,564 

50,041 

95,121 

3  13 

2  11 

2  55 

5  10 

24,334 

29,815 

39,761 

9,590 

15,817 

11,707 

1  00 

1  42 

74 

2  90 

17,562 

22,085 

41,777 

23,269 

14,725 

12,555 

84 

48 

24 

86 

63,388 

158,974 

8,986 

10,445 

27,769 

6,208 

22 

25 

43 

39 

33,902 

23,536 

42,419 

7,024 

1,668 

13,851 

80 

29 

91 

1  70 

23,882 

30,589 

40,898 

6,642 

7,630 

19,155 

46 

43 

69 

1  25 

105,962 

156,352 

202,142 

43,234 

46,861 

75,648 

66 

52 

62 

1  35 

7,431 

11,049 

10,600 

3,937 

10,269 

5,861 

27 

50 

31 

83 

9,564 

9,867 

9,588 

823 

596 

920 

04 

03 

03 

15 

86,339 

125,144 

171,992 

21,008 

9,128 

21,655 

02 

01 

02 

10 

51,729 

60,728 

71,548 

24,366 

24,663 

41,278 

47 

43 

49 

96 

25,541 

30,484 

37,311 

22,932 

13,406 

9,354 

23 

12 

06 

25 

12,178 

14,519 

15,448 

4,036 

2,814 

9,487 

21 

13 

37 

39 

94,616 

112,484 

100,452 

27,084 

31,698 

45,265 

1  17 

1  24 

1  56 

3  40 

11,409 

18,396 

21,083 

7,620 

3,511 

7,622 

1  94 

60 

88 

1  95 

33,669 

34,801 

30,317 

21,116 

7,248 

3,843 

1  91 

67 

30 

1  95 

21,935 

27,890 

27,327 

3,865 

12,156 

19,023 

54 

1  41 

2  04 

1  95 

3,423 

4,048 

5,075 

661 

1,187 

310 

02 

03 

01 

10 
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STATISTICAL  TABLJES. 


Table  T.  —  Massachusetts  Workmen's   Compensation 


CLASSIFICATION  OF  RISKS. 


Num- 
ber. 


Audited  Pat  Rolls. 


Policies 

Issued  in 

1917. 


Policies 

Issued  in 

1918. 


Policies 

Issued  in 

1919. 


Colleges  and  Schools  —  "all  other"  employees, 
Concrete  Work  —  buildings  reinforced,  concrete  con 

struction,        ,         .         .         .         .       _.    _     . 
Concrete  Work — floors  or  pavements  of  artificial  stone 
Concrete  Work  —  foundations  for  buildings, 
Confectioners'  Machinery  Manufacturing, 

Confectionery  Manufacturing,     .         . 
Contractors  — ■  building  private  residences:  — 

Carpentry  Work,       ...... 

Cellar  Excavating, 

Masonry  or  Concrete,       ..... 

Cord  and  Twine  Manufacturing  —  not  cordage. 
Corset  Manufacturing,  ..... 

Cotton  Spinning  and  Weaving 

Cracker  Manufacturing,       ..... 
Cutlery  Manufacturing  —  not  otherwise  classified, 


Draughtsmen, 

Drivers  and  their  Helpers,  .... 

Electric  Apparatus  Manufacturing,     . 
Electric  Fixtures  and  Appliances — installation,  . 
Electric  Light  and  Power  Companies  —  operation 
maintenance,  etc.,  ..... 


Emery  or  other  Abrasive  Wheel  Manufacturing 
Engraving,   ....... 

Express  Companies,     .... 

Eyelet  Manufacturing, 

Farm  Labor, 


Felting  Manufacturing, 

Fertilizer  Manufacturing  —  not  phosphate 

Fish  Curing  and  Packing,  . 

Forging  Works  —  drop  or  steam. 

Foundries  —  brass,       .... 


Foundries  —  iron,         .         . 

Foundries  —  not  otherwise  classified. 

Fuel  and  Material  Dealers  —  not  otherwise  classified 

Furnishing  Goods  Manufacturing,      ... 

Furniture  Manufacturing  —  including  assembling. 


Gas  Works  —  operation. 
Gasoline  and  Oil  Supply  Stations, 
Glue  Manufacturing,   . 
Grading  Land,     .... 
Grease  Manufactiu-ing, 


Hardware  Manufacturing  —  not  otherwise  classified 
Hat  Manufacturing  —  straw,       .... 
Hat  Manufacturing  —  not  straw. 
Hay,  Straw  and  Feed  Dealers, 

Hosiery     Manufacturing  — ■  including     yarn     manu 
facturing,        ....... 


Hosiery  Manufacturing  —  no  yarn  manufacturing. 
Hospitals  — ■  professional  employees,  . 
Hospitals  —  "all  other"  employees,   . 
Hotels  —  excluding  laundry,       .... 
Ice  Dealers  —  excluding  harvesting,   . 

Incandescent  Lamp  Manufacturing,   . 
Instrument  Manufacturing  —  professional, 
.Jewelry  Manufacturing,       ..... 
Jute  and  Hemp  Spinning  and  Weaving,     . 
Knit  Goods  Manufacturing  —  including  yarn  manu- 
facturing,       ....... 


9101 

5204 
5502 
5209 
3559 

2041 

5643 
5644 
5642 

23421 

2554 

2222 

2001 

3122 

8811 
7205 
3643 
5190 

7539 

1748 
4352 
7361 
3270 
0006 

2288 

45801 

2101 

3110 

3085 

3081 

30831 

8231 

2553 

2883 

7500 
8390 
4653 
6041 
4712 

3146 
2531 
2530 
8215 

23601 

2361 
8830 
9040 
9050 
8203 

4112 
3685 
3383 
2348 

23631 


$1,391,958 

1,288,869 
938,857 

1,616,283 
594,510 

4,465,127 

5,537,908 

344,699 

1,187,052 

1,964,370 

551,565 

70,317,828 

651,163 

944,347 

740,936 

12,031,096 

18,390,659 

3,219,200 

3,473,170 

2,919,114 

492,936 

500,782 

1,258,357 

1,911,479 

560,483 
526,030 
1,103,038 
861,616 
556,031 

5,970,280 
591,443 

1,458,887 
973,745 

1,171,424 

2,693,940 
405,584 
485,259 

1,098,215 
485,740 

413,338 

1,386,299 

632,742 

394,396 

1,396,093 

1,322,608 
1,331,506 
1,149,278 
7,817,216 
1,521,275 

1,162,949 

515,721 

5,238,553 

2,227,026 

3,723,913 


31,750,368 

5,394,879 
926,472 

1,065,505 
909,773 

5,941,730 

4,392,728 

265,920 

1,397,807 

2,185,623 

485,687 

78,331,078 

798,771 

1,386,359 

982,628 

11,347,663 

20,309,096 

2,423,094 

4,153,046 

2,962,259 

534,584 

771,325 

2,211,084 

1,949,364 

848,490 

591,405 

1,536,187 

1,025,798 

904,121 

5,352,254 
587,876 
1,639,023 
1,134,650 
1,392,248 

3,110,906 
434,431 
648,174 
655,037 
551,160 

725,482 

1,778,201 

639,744 

620,810 

1,593,080 

1,555,226 
1,501,894 
1,752,794 
8,438,596 
1,801,925 

1,109,079 

763,444 

6,250,906 

2,494,876 

4,092,632 


$2,310,096 

3,669,143 
1,321,967 
1,612,793 
1,783,516 

8,524,851 

8,769,485 

815,437 

2,576,331 

2,687,322 

782,412 

95,611,485 

922,484 

1,736,029 

1,417,313 
12,402,958 
29,390,663 

3,546,785 

5,109,628 

2,928,938 

819,556 

920,718 

1,966,236 

2,253,252 

1,229,106- 
733,267 
1,582,838. 
2,112,277 
1,034,852 

7,053,884 
546,296 
1,822,832 
1,703,590 
1,999,65a 

3,738,949 
980,251 
926,150 

1,461,831 
721,946 

589,585 

2,276,682 

940,936 

654,492 

1,625,982 

1,789,111 
1,738,270 
2,021,893 
8,073,573 
2,072,354 

1,252,930 

682,681 

9,135,667 

3,806,841 

5,195,842 


1  This  classification  is  now  obsolete. 
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Audited  Earned  Premiums. 

Losses  Incurred. 

Net  Loss  Cost  per 
$100  OP  Pay  Roll. 

Stock 

Policies 

Issued  in 

1917. 

Policies 

Issued  in 

1918. 

Policies 

Issued  in 

1919. 

Policies 

Issued  in 

1917. 

Policies 

Issued  in 

1918. 

Policies 

Issued  in 

1919. 

Poli- 
cies 
Issued 
in  1917. 

Poli- 
cies 
Issued 
in  1918. 

Poli- 
cies 
Issued 
in  1919. 

Com- 
pany 
Rates. 

$11,764 

$15,923 

$16,422 

$5,123 

$7,691 

§13,413 

$0  37 

$0  44 

$0  58 

$0  81 

84,195 
16,808 
63,965 
4,867 

327,384 

16,961 

42,371 

8,208 

221,652 
23,089 
59,620 
21,260 

34,963 
8,190 

24,965 
2,296 

76,183 
1,324 

8,477 
5,883 

60,762 

8,473 

30,062 

13,219 

2  71 
87 

1  54 
39 

1  41 
14 
80 
65 

1  66 

64 

1  86 

74 

4  50 

1  50 

2  60 
1  30 

33,561 

49,841 

67,578 

21,809 

18,689 

32,713 

49 

31 

38 

83 

105,880 

9,212 

30,312 

89,662 

7,189 

36,953 

172,552 
19,712 
67,961 

59,996 
4,685 
22,352 

43,003 

1,193 

14,602 

68,418 

5,848 

45,655 

1  08 
1  36 
1  88 

98 

45 

1  04 

78 

72 

1  77 

1  60 

1  70 

2  70 

24,679 

1,875 

618,447 

6,921 

10,109 

24,102 

1,504 

764,872 

8,751 

15,413 

24,234 

1,900 

804,202 

9,363 

15,347 

5,770 
1,008 
347,101 
6,859 
3,326 

5,058 

928 

345,879 

9,957 

5,634 

9,830 

962 

412,138 

4,667 

9,554 

29 
18 
49 
1  05 
35 

23 
19 
44 
1  25 
41 

37 
12 
43 
51 
55 

92 
25 
86 
1  55 
80 

733 
269,507 
178,378 
40,809 

1,190 
328,059 
209,238 
37,613 

1,545 
279,817 
291,820 
45,266 

16 

110,172 

74,643 

12,648 

160 
100,957 

97,274 
9,544 

233 

119,487 

160,003 

17,838 

01 
92 
41 
39 

02 
89 
48 
39 

02 
96 
54 
50 

10 

1  85 

89 

95 

161,302 

169,648 

152,547 

51,667 

49,507 

67,365 

1  49 

1  19 

1  32 

2  70 

45,315 
2,671 

11,038 
4,473 

25,051 

51,282 
3,151 

19,385 
8,343 

27,352 

25,502 
3,702 

21,929 
6,119 

31,300 

16,567 
436 
3,472 
2,145 
8,223 

17,166 
578 
7,168 
2,148 
8,683 

13,297 
529 
11,571 
12,112 
21,503 

57 
09 
69 
17 
43 

58 
11 
93 
10 
45 

45 
06 
1  26 
62 
95 

95 
34 

3  00 
32 

1  05 

12,905 
21,916 
16,159 
23,272 
7,938 

20,773 
24,480 
22,628 
26,880 
14,203 

21,372 
18,951 
20,022 
43,014 
14,908 

3,281 
9,641 
5,100 
9,300 
2,939 

7,069 
5,852 
7,885 
13,132 

5,778 

13,303 
5,009 
6,829 

23,855 
4,196 

59 
1  83 

46 
1  08 

53 

83 
99 
51 
1  28 
64 

1  08 
68 
43 

1  13 
41 

2  20 
2  95 
1  25 
1  70 
1  45 

108,748 

10,182 

36,000 

2,814 

17,605 

101,276 

11,289 

43,577 

'       3,302 

22,759 

121,554 
8,374 

46,155 
4,228 

26,379 

55,185 
3,025 
9,710 
1,662 
8,423 

32,031 
5,578 

17,365 
1,979 

22,954 

61,555 
4,539 

29,921 
2,140 

23,033 

92 
51 
67 

17 
72 

60 
95 

1  06 
17 

1  65 

87 
83 

1  64 
13 

1  15 

1  45 
1  63 
1  95 
25 
1  25 

52,511 

5,212 

9,059 

24,488 

13,597 

65,237 
12,073 
15,706 
15,440 
15,353 

67,413 
14,940 
19,441 
27,858 
15,905 

28,297 
1,064 
8,083 
7,279 
5,128 

17,410 
3,985 
2,721 
6,197 
1,580 

45,872 
1,805 
2,796 
1,045 

10,250 

1  05 
26 

1  67 
66 

1  06 

56 
92 
42 
95 
29 

1  23 
18 
30 
07 

1  42 

1  65 
93 
1  65 
1  45 
1  65 

4,489 
4,414 
2,129 
6,300 

8,123 
5,802 
2,238 
10,578 

6,990 
6,048 
2,835 
11,672 

6,926 
957 
613 

3,771 

8,687 

2,234 

604 

9,601 

2,489 
3,479 
1,509 
1,778 

1  68 
07 
10 
96 

1  20 
13 
09 

1  55 

42 
15 
16 

27 

1  10 
21 
36 

1  95 

8,571 

8,877 

6,140 

1,399 

1,466 

2,044 

10 

09 

13 

31 

5,256 
6,298 
5,345 

48,842 
57,638 

6,549 
7,559 
11,385 
55,262 
76,702 

4,893 
5,518 
14,493 
51,835 
79,976 

753 

641 

1,507 

27,025 

18,378 

5,318 
5,760 

9,578 
33,948 
22,747 

854 

2,031 

9,183 

34,893 

23,626 

06 
05 
13 
34 
1  21 

34 
38 
55 
40 
1  26 

05 
12 
45 
43 
1  14 

25 
21 
59 
59 
2  50 

7,031 
4,963 
26,528 
32,374 

7,090 

8,144 

30,888 

36,266 

6,448 
4,882 
37,218 
29,914 

1,966 
1,420 
8,524 
6,388 

4,795 

1,515 

10,324 

10,194 

3,140 

1,580 

20,679 

14,535 

17 
28 
16 
29 

43 
20 
17 
41 

25 
23 
23 
38 

47 
50 
35 
86 

21,008 

24,959 

15,866 

5,650 

6,440 

11,421 

15 

16 

22 

31 
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STATISTICAL  TABLES. 


Table  T.  —  Massachusetts  Workmen's  Compensation 


CLASSIFICATION   OF  RISKS. 


Num- 
ber. 


Audited  Pay  Rolls. 


Policies 

Issued  in 

1917. 


Policies 

Issued  in 

1918. 


Policies 

Issued  in 

1919. 


Knit  Goods  Manufacturing — no  yarn  manufacturing 
Laundries  —  not  otherwise  classified. 
Leather  Manufacturing  —  patent  or  enamel, 
Leather  Wearing  Apparel  and  Novelties  Manufactur 

ing  —  not  otherwise  classified, 
Lithographing,     .... 


Livery  and  Boarding  Stables, 
Lumber  Yards,    .... 
Machine  Shops  —  with  foundry. 
Machine  Shops  —  without  foundry. 
Masonry  —  not  otherwise  classified. 

Metal  Goods  Manufacturing — not  otherwise  classified. 

Milk  Depots, 

Millwright  Work  —  not  otherwise  classified. 
Needle  Manufacturing,        ...... 

Newspaper  Publishing, 


Optical  Goods  Manufacturing  —  not  otherwise  classi- 
fied,         

Packing  Houses  —  butchering. 
Packing  Houses —  "all  other"  operations. 
Painting  and  Decorating  —  interior,  . 
Painting  and  Decorating  —  not  interior,    . 

Painting  —  automobile  and  carriage  bodies  only. 
Paper  and  Pulp  Manufacturing:  — 

Cardboard,  Bristol  Board  and  Paper  Board  Manu- 
facturing,      .  .        .        .        .     '    . 

Paper  Coating  and  Finishing,  .... 

Paper  Goods  Manufacturing — no  paper  making,    . 

Paper  Manufacturing  —  all  kinds,  except  writing 
paper,     ....... 

Paper  Manufacturing  —  writing. 
Paving  —  not  otherwise  classified, 
Pharmaceutical  and  Surgical  Goods  Manufacturing 
Piano  and  Player  Piano  Manufacturing,    . 

Piano  Forte  Case  Manufacturing, 
Planing  and  Moulding  Mills, 
Pastering  —  not  otherwise  classified, 
Plumbing  —  not  otherwise  classified, 
Plush  and  Velvet  Goods  Manufacturing,   . 

Printing 

Publishing  —  not  newspaper, 
Pump  Manufacturing  —  with  foundry. 
Pump  Manufacturing  —  without  foundry. 
Pyroxylin  Goods  Manufacturing, 

Pyroxylin  Manufacturing,  .... 
Quarries  —  including  stone  crushing. 
Radiator  Manufacturing  —  not  otherwise  classified 
Rattan  and  Willow  Ware  Manufacturing,   . 
Razor  Manufacturing  —  safety. 

Restaurants,         ...... 

Road  Making  —  state  or  municipal,  . 
Rolling  Mills  —  brass  and  copper. 
Roofing  —  all  kinds,    ..... 

Rubber  Boot  and  Shoe  Manufacturing, 


2362 
2581 
2620 


4302 

7201 

8207 

36311 

3632 

5022 

3400 
8023 
3724 
3119 
4304 


4150 
2081 
2090 
5490 
5461 

9505 


4233 
4250 
4279 


4234 
4232 
5500 
4693 
2923 

2925 
2731 
5480 
5183 
2300 

4300 

4305 

36111 

3612 

4452 

4440 
1620 
3174 
2913 
3120 

9071 
6042 
3027 
5551 
4417 


$2,549,578 

2,834,239 

297,631 

604,861 
1,017,498 

966,044 

1,172,883 

1,792,959 

22,759,714 

2,368,845 

1,003,761 
882,053 

1,520,484 
735,185 

3,615,917 


2,231,600 

634,826 

3,192,052 

2,598,774 

901,040 

107,568 


727,237 
1,380,391 
2,161,087 


2.462,320 

8,362,762 

427,318 

634,591 

1,679,883 

372,282 
760,757 
809,128 
5,533,570 
241,546 

5,341,323 
1,647,382 
3,018,176 
1,226,795 
2,275,610 

1,075,073 

583,133 

1,257,486 

1,690,663 

785,115 

6,477,232 

2,346,991 

750,580 

578,440 

8,108,334 


§3,213,812 

3,162,800 

367,425 

603,103 
1,118,037 

588,993 
1,301,332 

720,899 

27,988,985 

1,693,785 

1,429,286 
1,170,707 
1,807,885 
787,961 
3,874,125 


2,916,419 

764,402 

3,646,821 

2,406,367 

690,361 

329,555 


704,604 
1,511,842 
2,360,482 


3,544,561 
9,621,260 
713,786 
1,353,164 
1,844,591 

433,180 
743,879 
594,566 
6,650,311 
665,309 

6,068,797 
2.249,351 
3,989,785 
1,259,612 
2,442,403 

1,054,529 
491,858 

1,997,345 
511,608 

1,498,557 

7,685,113 

1,628,706 

1,037,821 

542,556 

10,901,096 


84,003,609 

3,851,396 

933,137 

1,012,077 
1,494,935 

499,462 

1,777,332 

241,320 

27,852,581 

2,948,282 

1,585,872 
1,558,945 
1,922,758 
979,950 
4,949,226 


3,679,911 
682,221 
3,206,556 
3,941,861 
1,072,089 

816,134 


1,017,151 
2,266,129 
5,107,893 


4,895,169 

11,198,775 

763,285 

1,199,787 

2,314,060 

646,791 

992,935 

1,056,119 

7,706,980 

2,514,507 

9,186,935 
3,627,258 

2,717,457 
1,975,909 
3,307,610 

1,315,186 
613,937 
3,285,597 
2,904,894 
1,969,580 

9,522,592 

2,491,639 

966,125 

784,762 

18,168,509 


1  This  classification  is  now  obsolete. 
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Table  T.  —  Massachusetts  Workmen's   Compensation 


CLASSIFICATION  OF  RI^KS. 


Num- 
ber. 


Audited  Pay  Rolls. 


Policies 

Issued  in 

1917. 


Policies 

Issued  in 

1918. 


Policies 

Issued  in 

1919. 


Rubber  Garment  Manufacturing  —  including  rubber 
mill 

Rubber  Goods  Manufacturing  —  not  otherwise  classi- 
fied  

Rubber  Tire  Manufacturing,       ..... 

Salesmen  —  outside,    ....... 

Saw  Manufacturing,    ....... 

Screw  Manufacturing,  ...... 

Sewing  Machine  Manufacturing,         .... 

Sheet  Metal  Work  —  shop  only,  .... 

Shirt  Manufacturing, 

Shoe  Findings  Manufacturing 

Shoe  Stock  Manufacturing,  ..... 

Silk  Manufacturing,     .         .         .         .         .         .  •       . 

Silverware  Manufacturing,  ..... 

Soap  and  Soap  Powder  Manufacturing,      .         .         . 

Sporting     Goods     Manufacturing  —  not     otherwise 

classified,        ........ 

Stationery  Manufacturing,  ..... 

Steel  Works  —  rolling  mills, 

Steel  Works  —  shop  —  structural 

Stevedoring  —  not  otherwise  classified. 

Stone  Cutting  and  Polishing,      ..... 

Storage  —  cold, 

Storage  —  general,       .        .        .        . 
Stores: — 

Clothing  Stores,        .         .         .         .         . 

Department  Stores, 

Dry  Goods  Stores  ^  retail, 

Five  and  Ten  Cent  Stores, 

Furniture  Dealers,    .         .         .         . 

Grocers,     ......... 

Hardware  Stores,      ....... 

Hide  and  Leather  Dealers, 

Jewelry  Stores, 

Marketmen  —  wholesale  or  retail 

Packing  House  Products  —  distributing  only. 
Store  Risks  —  retail  or  wholesale  and  retail,  . 

Store  Risks  —  wholesale,  ..... 

Wool  Merchants, 

Stove  Manufacturing  —  not  sheet  iron. 

Street  Railroads —  operation  —  shop  employees. 

Street  Railroads — operation — "all  other"  employees. 

Sugar  Refining, 

Tack  Manufacturing, 

Tanning,       ......... 

Telegraph  and  Telephone  Apparatus  Manufacturing, 
Textiles — bleaching,  dyeing  and  finishing. 

Textile  Machinery  Manufacturing 

Theatre  Employees  —  stage,        ..... 
Theatre  Employees  —  not  stage,         .... 

Thread  Manufacturing  —  silk, 

Tobacco  —  rehandling  and  warehousing,    . 

Tool  Manufacturing  —  not  drop  forged,     . 
Truckmen,  ......... 

Upholstering  —  shop  only,  ..... 

Valve  Manufacturing,  ...... 

Watch  Manufacturing,         ...... 


4409 

4410 
4420 
8742 
3118 

3145 
3561 
3066 
2521 
2654 

2651 
2303 
3381 
4720 

4902 

4251 
3018 
3030 
7310 
1803 

8291 
8292 


8000 

8007 
8050 
8015 
8006 
8010 

8105 
8013 
8031 
8021 


80161 

8103 

3172 

7127 

7128 

2021 
3274 
2623 
3681 
2413 

3515 
9150 
9154 
2302 
2174 

3113 
7219 
9522 
3634 
3385 


5596,633 

2,085,977 

5,484,840 

21,485,410 

951,763 

1,493,633 
409,725 

1,595,700 
763,842 
565,705 

4,989,644 

3,259,154 

1,354,168 

971,119 

811,781 

2,714,427 
1,131,611 
625,842 
1,119,098 
1,657,251 

659,924 
510,886 

3,533,421 
6,345,543 

3,537,869 
1,118,356 
1,554,196 
4,321,475 
1,330,680 

1,168,623 
1,049,323 
4,247,613 

16,737,550 

5,994,957 
700,370 
930,630 

2,734,497 
14,377,958 

1,030,604 
1,264,218 
10,045,530 
1,375,393 
3,741,154 

6,538,474 
480,914 

1,777,109 

45,974 

513,459 

10,916,317 
4,425,537 

446,564 
2,732,737 

320,585 


$1,133,091 

5,299,134 

5,133,878 

20,234,521 

l,iq9,434 

1,902,192 
494,633 

1,882,807 
737,683 
757,872 

6,261,008 
3,492,590 
1,470,804 
1,070,612 

481,133 

3,615,899 

1,272,876 

330,007 

582,989 

1,482,429 

966,339 
661,130 

3,951,508 
7,135,359 

4,060,284 
1,253,524 
1,418,175 
4,417,636 
1,496,286 

1,417,345 

1,202,066 

5,565,037 

549,957 

18,852,663 

6,876,985 
1,142,883 
1,121,096 
3,823,445 
19,143,441 

1,079,219 
1,351,778 
14,457,990 
1,486,275 
4,320,992 

7,647,050 
617,209 

2,155,897 
795,681 
542,006 

13,252,394 
5,009,723 

656,583 
3,724,250 

673,771 


51,281,367 

5,558,757 

4,664,417 

32,216,395 

177,189 

2,191,124 
949,731 
2,559,175 
1,167,064 
1,061,171 

7,749,235 

5,606,516 

2,192,752 

806,807 

1,045,981 

6,578,865 
1,320,242 
645,383 
1,486,769 
2,371,671 

928,407 
809,787 

5,516,723 
7,446,248 

5,101,966 
1,965,479 
2,133,035 
5,383,518 
1,937,836 

1,744,846 
1,603,753 
6,021,630 
1,267,989 
22,907,279 

8,062,435 
1,402,218 
2,231,092 
2,792,947 
25,632,065 

2,221,389 
1,724,748 
17,584,882 
1,901,781 
5,204,755 

11,542,650 

778,686 

2,761,639 

827,655 

664,160 

13,295,643 
6,065,922 
1,663,556 
3,531,431 
5,535,686 


1  This  classification  is  nov/  obsolete. 
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ExPEKiENCE  IN  PRINCIPAL  CLASSIFICATIONS  —  Continued. 


Audited 

Earned  Premiums. 

Losses  Incurred. 

Net  Loss  Cost  per 
SlOO  OF  Pay  Roll. 

Stock 

Policies 

Policies 

Policies 

Policies 

Policies 

Policies 

Poli- 

Poli- 

Poli- 

Com- 
pany 

Issued  in 
1917. 

Issued  in 
1918.1 

Issued  in 
1919. 

Issued  in 
1917. 

Issued  in 
1918. 

Issued  in 
1919. 

cies 
Issued 
in  1917. 

cies 
Issued 
in  1918. 

cies 
Issued 
in  1919. 

Rates. 

$4,505 

S8,930 

S8,470 

$4,029 

$2,424 

$7,335 

$0  68 

$0  21 

$0  57 

$0  76 

36,522 

79,438 

93,804 

24,037 

39,900 

46,608 

1  15 

75 

84 

1  60 

69,095 

71,687 

52,503 

52,952 

18,553 

37,809 

97 

36 

81 

1  30 

35,954 

44,847 

53,855 

3,305 

19,333 

13,975 

02 

10 

04 

10 

10,003 

12,704 

1,672 

4,036 

4,412 

448 

42 

40 

25 

67 

17,192 

22,536 

23,607 

9,978 

11,370 

13,032 

67 

60 

59 

1  05 

3,411 

4,587 

5,023 

549 

753 

2,833 

13 

15 

30 

50 

25,706 

31,895 

43,919 

13,134 

16,325 

12,056 

82 

87 

47 

1  35 

2,609 

2,562 

3,198 

471 

708 

833 

06 

10 

07 

25 

5,660 

8,315 

10,090 

2,883 

1,941 

6,764 

51 

26 

64 

81 

58,865 

79,826 

93,345 

31,835 

40,849 

46,608 

64 

65 

60 

1  20 

9,812 

12,509 

25,455 

9,169 

10,067 

15,102 

28 

29 

27 

43 

8,607 

10,061 

12,599 

1,518 

6,611 

9,409 

11 

45 

43 

56 

15,807 

18,035 

13,320 

6,200 

10,417 

5,138 

64 

97 

64 

1  45 

7,609 

3,821 

8,409 

3,155 

549 

3,013 

39 

11 

29 

61 

20,863 

29,394 

52,788 

9,234 

17,497 

21,486 

34 

48 

33 

74 

31,971 

37,979 

27,712 

16,512 

4,684 

5,482 

1  46 

37 

42 

2  30 

22,953 

11,688 

17,383 

8,218 

4,154 

4,941 

1  31 

1  26 

77 

2  60 

110,241 

54,864 

118,108 

39,147 

16,434 

38,229 

3  50 

2  82 

2  57 

6  20 

34,346 

32,787 

47,728 

15,200 

18,201 

31,471 

92 

1  23 

1  33 

1  40 

20,497 

33,639 

24,516 

8,978 

13,684 

10,989 

1  36 

1  42 

1  18 

2  80 

12,606 

17,434 

20,766 

10,655 

4,961 

11,162 

2  09 

75 

1  38 

2  50 

7,431 

8,521 

11,100 

1,230 

1,824 

1,650 

03 

05 

03 

14 

26,333 

28,573 

27,873 

18,719 

13,974 

19,645 

29 

20 

26 

36 

7,248 

8,465 

9,669 

2,525 

4,479 

5,580 

07 

11 

11 

21 

4,707 

6,405 

8,022 

707 

1,002 

2,276 

06 

08 

12 

36 

10,972 

10,498 

16,062 

6,217 

6,041 

4,624 

40 

43 

22 

64 

20,500 

22,981 

26,884 

12,005 

16,402 

17,390 

28 

37 

32 

43 

6,642 

8,713 

13,443 

5,465 

2,572 

3,150 

41 

17 

16 

55 

7,464 

10,742 

15,238 

5,205 

8,170 

2,710 

45 

58 

16 

1  05 

2,451 

2,735 

3,520 

962 

236 

682 

09 

02 

04 

14 

41,685 

54,990 

53,580 

22,466 

18,504 

24,141 

53 

33 

40 

79 

- 

5,339 

11,076 

- 

5,263 

1,533 

- 

96 

12 

79 

61,603 

76,981 

92,420 

20,641 

27,165 

33,665 

12 

14 

15 

33 

33,204 

42,152 

44,081 

20,450 

20,329 

16,551 

34 

30 

21 

60 

6,155 

11,690 

14,060 

4,301 

8,532 

2,395 

61 

75 

17 

1  05 

10,734 

13,265 

21,501 

8,173 

3,989 

9,747 

88 

36 

44 

95 

46,488 

68,524 

44,377 

20,764 

30,088 

39,024 

76 

79 

1  40 

1  70 

316,252 

355,436 

434,702 

151,082 

117,673 

111,907 

1  05 

61 

44 

1  40 

18,901 

19,648 

24,778 

7,454 

9,368 

17,053 

72 

87 

77 

1  35 

4,907 

5,097 

8,306 

2,353 

5,965 

3,772 

19 

44 

22 

70 

166,146 

257,533 

257,547 

67,569 

95,256 

85,188 

67 

66 

48 

1  35 

7,555 

8,287 

12,199 

3,715 

3,495 

5,709 

27 

24 

30 

81 

61,016 

73,069 

81,822 

30,388 

19,444 

35,261 

81 

45 

68 

1  35 

73,415 

92,582 

143,513 

51,769 

44,505 

60,929 

79 

58 

53 

1  30 

5,196 

7,478 

8,493 

2,428 

635 

1,965 

50 

10 

25 

81 

5,516 

6,429 

7,711 

834 

341 

1,851 

05 

02 

07 

19 

133 

2,835 

2,728 

22 

1,225 

5,614 

04 

15 

68 

43 

2,527 

2,411 

3,489 

691 

343 

1,420 

14 

06 

21 

57 

'  83,410 

111,104 

97,505 

36,958 

43,704 

71,870 

34 

33 

54 

67 

124,178 

165,447 

222,001 

84,602 

79,785 

100,902 

1  91 

1  59 

1  66 

3  00 

2,896 

4,220 

10,372 

709 

1,697 

1,727 

16 

26 

10 

63 

24,896 

39,696 

41,433 

18,974 

18,916 

14,055 

69 

51 

40 

1  05 

1,009 

1,721 

9,563 

55 

1,137 

6,909 

02 

17 

12 

19 

xc 


STATISTICAL  TABLES. 


Table  T.  —  Massachusetts  Workmen's  Compensation 


CLASSIFICATION  OF  RISKS. 


Num- 
ber. 


Audited  Pay  Rolls. 


Policies 

Issued  in 

1917. 


Policies 

Issued  in 

1918. 


Policies 

Issued  in 

1919. 


Waterproofing  Cloth  —  rubber,  . 
Waterworks  —  operation  only,    . 
Webbing  Manufacturing,     .... 
Wire  Cloth  Manufacturing  —  no  wire  drav.-ing. 
Wire  Drawing,      ...... 


Wire  Goods  Manufacturing  —  no  wire  drawing. 

Wire  Insulation  —  no  v/ire  drawing. 

Wood  Turning,     .         .         . 

Wool  Combing,    ....... 

Wool  Scouring,     ....... 


Wool  Spinning  and  Weaving, 

Yarn  or  Thread  Finishing, 

Yarn  or  Thread  Manufacturing  —  cotton. 

Yarn  Manufacturing  —  v.'ool. 


2410 
7520 
2380 
3255 
3241 

3257 
4470 
2794 
2260 
2263 

2286 
2416 
2220 
2291 


$751,014 
530,600 
1,841,762 
1,195,320 
6,819,182 

1,486,529 

1,332,721 

2,164,951 

654,578 

932,436 

48,531,234 

751,566 

12,770,003 

49,815 


§777,509 
593,955 
2,485,804 
1,501,577 
7,450,391 

1,643,765 
1,722,521 
2,847,298 
811,571 
1,251,882 

52,032,078 

669,306 

19,452,958 

1,802,138 


Totals, 


8814,683,461 


§980,261,437 


52,150,434 

624,892 

2,180,522 

2,146,824 

12,196,773 

1,953,675 
2,188,041 
3,859,535 
1,233,356 
1,309,012 

49,127,731 

928,458 

24,974,592 

4,842,446 


81,227,044,419 


STATISTICAL   TABLES. 


XCI 


Experience  in  Principal  Classifications  —  Concluded. 


Audited  Earned  Premiums. 

Losses  Incurred. 

Net  Loss  Cost  per 
$100  OF  Pay  Roll. 

Stock 

Policies 

Issued  in 

1917. 

Policies 

Issued  in 

1918. 

Policies 

Issued  in 

1919. 

Policies 

Issued  in 

1917. 

Policies 

Issued  in 

1918. 

Policies 

Issued  in 

1919. 

Poli- 
cies 
Issued 
in  1917. 

Poli- 
cies 
Issued 
in  1918. 

Poli- 
cies 
Issued 
inl919. 

Com- 
pany 
Rates. 

$11,882 
7,301 
9,735 
17,321 

142,767 

24,723 
28,309 
45,699 
12,774 
13,306 

366,957 

8,897 

89,259 

309 

$12,956 

9,003 

13,383 

21,008 

163,938 

27,775 
39,122 
61,588 
17,020 
20,188 

433,088 

8,450 

143,849 

13,623 

$29,179 

8,894 

9,888 

26,212 

175,670 

30,006 
27,754 
73,260 
20,402 
19,690 

316,101 

5,784 
184,293 
28,610 

$4,195 

3,072 

2,937 

14,231 

33,418 

10,499 
3,611 

15,792 
6,999 

15,377 

171,441 

848 

52,078 

99 

$6,501 
2,089 
3,867 
2,015 

36,277 

20,216 
4,175 

26,026 
5,422 
6,646 

187,951 

5,576 

86,854 

1,959 

$19,231 

717 

8,674 

7,028 

59,113 

17,685 
5,480 

33,294 
4,975 

13,746 

189,021 
3,103 
89,367 
18,112 

$0  56 

58 

16 

1  19 

49 

71 

27 

73 

1  07 

1  64 

35 
11 
41 
20 

$0  84 
35 
16 
13 
49 

1  23 
24 
91 
67 
53 

36 
83 
45 
11 

$0  89 
11 
40 
33 

48 

91 
25 
86 
40 
1  05 

38 
33 
36 
37 

$1  75 

1  45 

36 

86 

1  00 

1  40 
1  45 
1  50 
1  55 
1  50 

68 
73 
86 
68 

$8,806,780 

$11,471,075 

$12,125,571 

$4,161,988 

$4,213,779 

$5,320,818 

$0  51 

$0  43 

$0  43 

- 

LIFE  INSURANCE  COMPANIES 


Abstracts  of  Annual  Statements  for  the  Year  ending 
December  31,  1920 


ABSTRACTS  OF  STATEMENTS  OF  MASSACHUSETTS  COM- 
PANIES. 


BERKSHIRE  LIFE  INSURANCE  COMPANY,  PITTSFIELD. 

Incorporated  May,  1851.    Commenced  business  Sept.  4,  1851. 

William  D.  Wyman,  President.  Robekt  H.  Davenport,  Secretary. 

Income. 
First  year's  premiums,  less  $53,686. 14  for  reinsurance, 


,778  74 
,059,  i80  64 


First  year's  premiums  for  total  and  permanent  disability  benefits, 
less  $94.52  for  reinsurance,  .... 

Total  first  year's  premiums  on  original  policies. 
Dividends  applied  to  purchase  paid-up  additions. 

Total  new  premiums,        .         .         , 
Renewal  premiums,  less  $41,594.99  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums. 

Total  renewal  premiums,  .         .         .      ' 

Total  premium  income,    .... 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, ...... 

Consideration  for  supplementary  contracts   not  involving  life 
contingencies,     ...... 

Dividends  left  with  company  to  accumulate. 
Interest  on  mortgages,     ..... 

on  collateral  loans,      .... 

on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits,        .... 

on  other  debts,  .... 

Rent,  including  $17,000  for  occupancy  of  own 
buildings,  ....... 


,978  75 

1,725  82 

687,267  03 

221,356  74 

10,054  12 

2,511  72 


$647,960  37 

974  67 

$648,935  04 
346,843  70 

2,864,084  27 
195,096  37 

H,054,959  38 

6,196  00 

62,525  55 
5,038  85 


Increase  by  adjustment  in  book  value  of  bonds. 

Dividends  on  reinsurance. 

All  other,       ..... 

Total  income. 
Ledger  assets  Dec.  31,  1919,    . 

Total, 

Disbursements, 
Death  claims  and  additions  (less  $29,674  rein- 
surance),  ....... 

Matured     endowments     and     additions     (less 
$5,000  reinsurance),     ..... 

Surrender  values  paid  in  cash. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy  holders,  .         . 


48,815  47    1,340,709  65 

14,546  31 

6,086  81 

189  45 


$5,490,252  00 
26,482,818  56 

$31,973,070  56 


L,442,177  00 

279,002  00  $1,721,179  00 

547,511  77 

62,586  91 

195,096  37 

346,843  70 

5,038  85 


2,878,256  60 


BERKSHIRE   LIFE   INSURANCE   CO. 


Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered,     . 
Commissions  to  agents:    new  policies,   $308,300.38;    renewals 

$173,565.81, 

Agency  supervision,  traveling  and  other  agency  expenses,  . 

Salaries  and  allowances  for  agencies  and  branch  offices. 

Medical  examiners'  fees,  $28,662.50,  and  inspections,  $6,166.09 

Salaries  of  officers  and  home  office  employees,    . 

Rent,  including  $17,000  for  occupancy  of  own  buildings,     . 

Advertising,  printing,  postage,  etc., 

Legal  expenses, 

Furniture  and  fixtures,    . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums, 

Insurance  Department  licenses  and  fees, 

Federal  taxes,         .... 

All  other  licenses,  fees  and  taxes, 

Loss  on  sale  or  maturity  of  ledger  assets, 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 

Items  of  legislative  expense, 

Home  office  traveling  expenses 

All  other  disbursements, 

Total  disbursements, 

Balance, 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (Schedule  A), 
Loans  to  policy  holders. 
Premium  notes  on  policies  in  force. 
Book  value  of  bonds  and  stocks  (Schedule  B), 
Cash  in  office,         ..... 

Cash  in  transit,      ..... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest. 
Bills  receivable,      ...... 

Agents'  balances  (net),    . 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due   and   accrued   on  mortgages,    $98,683.09;    bonds, 
$276,930.89;    collateral  loans,  $533.56;    premium  notes  and 


$54  58 

17,254  88 

1,432  36 

'.       481,866  19 

7,705  85 

108,296  15 

34,828  59 

156,219  48 

57,816  66 

62,754  02 

556  93 

12,757  05 

31,198  55 

10,773  53 

31,381  52 

4,814  54 

18,220  61 

32,662  84 

157  56 

122,038  60 

129  50 

2,628  06 

15,515  21 

.  $4,089,319  86 

$27,883,750  70 

.      $447,543  14 

.     7,535,265  00 

33,800  00 

.    4,601,393  37 

2,932  47 

.  14,960,304  67 

50  00 

47,355  94 

49,176  11 

198,433  16 

3,263  00 

4,233  84 

$27,883,750  70 

policy  loans,  $22,786.74, 

398,934  28 

Uncollected  premiums,    . 
Deferred  premiums. 

New  Business. 

$6,433  16 
77,770  33 

Renewals. 

$168,330  52 
405,012  46 

Total,     .... 
Deduct  loading. 

$84,203  49 
21,050  87 

$573,342  98 
143,004  65 

Net  uncollected  and  deferred 
premiums. 

$63,152  62 

$430,338  33 

493,490  95 

Gross  assets,   . 

. 

$28,776,175  93 

BERKSHIRE   LIFE   INSURANCE   CO. 


Assets  not  admitted. 
Bills  receivable,      ..... 

Agents'  debit  balances,  .... 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ...... 

Book  value  of  stocks  over  market  value,  . 

Admitted  assets,      .... 

Liabilities,  Surplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent,  and  the  American  table, 
with  interest  at  3^  and  3  per  cent,         ....  $26,979,257  00 

Deduct  net  value  of  risks  reinsured,  .....       371,037  00 


$3,263  00 
5,461  67 

64,175  00 
67,924  80 

$140,824  47 

$28,635,351  46 

Net  reserve  (paid-for  basis), $26,608,220  00 

Reserve  for  disability  benefits  contained  in  life  policies,      .         .  655  00 
Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,            177,148  00 

Surrender  values  claimable  on  terminated  policies,     .         .         .  166  52 

Death  losses  reported, $87,677  00 

Death  losses  incurred  but  unreported,       .  .  33,608  00 

Matured  endowments  due  and  unpaid,     .         .  2,044  00       123,329  00 


Supplementary  contracts  not  involving  life  contingencies  due  and 

unpaid, 4,303  64 

Dividends  left  to  accumulate  and  interest  thereon,     .          .          .  16,571  13 

Premiums  paid  in  advance,      .......  22,736  48 

Unearned  interest  and  rent  paid  in  advance,      ....  44,934  89 

Miscellaneous  accounts  due  or  accrued,     .....  6,512  60 

Medical  examuiers'  fees  due  or  accrued,    .         .         .         .         .  3,093  50 

Federal,  state  and  other  taxes  due  or  accrued,  ....  76,000  00 

Dividends  or  other  profits  due  policy  holders,    ....  8,603  41 

Dividends   apportioned   on   annual   dividend   policies,   payable 

during  first  six  months  of  1921, 225,328  01 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  first  six  months  of  1921, 88,513  10 

Held  for  deferred  dividends,  payable  after  1921,  viz.: 
Twenty-year  period  policies,         .         .         .  $87,451  00 

Five-year  period  policies,     ....           302,178  00  389,629  00 


$27,795,744  28 
Unassigned  funds  (surplus),     .......       839,607  18 


Total, $28,635,351  46 

Schedule  A.    Securities  held  as  Collateral. 

Company's  Loaned 

Market  Value.  Thereon. 

5  shares  Boston  and  Albany  R.R.  Co.,  .  .  .  $685  00 

20      "      Scientific  Farming  Machine  Co.,  com.,    .  .  80  00  j-  $700  00 

U.  S.  A.  2d  Liberty  Loan  converted  4is,  ...  170  00 


BERKSHIRE   LIFE   INSURANCE   CO. 


10  shares  Boston  Elevated  Ry.  Co.,  com. 


5 

32 
40 

10 

10 
3 

100 

30 

30 


Merchants  Nat.  Bank  of  Boston,    . 
Pittsfield  Coal  Gas  Co.  of  Pittsfield,  Mass., 
Third  National  Bank  of  Pittsfield,  Mass., 

Agricultural  Nat.  Bank  of  Pittsfield,  Mass., 

Agricultural  Nat.  Bank  of  Pittsfield,  Mass., 
Pontoosuc  Woolen  Mfg.  Co.,  Pittsfield,  Mass. 

American  Telephone  &  Telegraph  Co.,     . 

Agricultural  Nat.  Bank  of  Pittsfield,  Mass., 

Agricultural  Nat.  Bank  of  Pittsfield,  Mass., 


Company's 
Market  Value. 


$690  00 
1,385  00 
3,680  00 
9,320  00 

4,500  00 

4,500  00 
4,320  00 

10,300  00 

13,500  00 

13,500  00 


Loaned 
Thereon. 

?1,400  00 

1,300  00 

1,000  00 

800  00 

1,000  00 

1,200  00 

1,000  00 

1,200  00 

2,300  00 

1,000  00 

1,000  00 

3,500  00 

5,000  00 

3,000  00 

8,400  00 


$66,630  00 


$33,800  00 


Schedule  B.    Bonds  and  Stocks 

Gofoernment  Bonds. 
United  States  2d  Lib.  Loan  4is,  1942,  op.  1927, 
United  States  3d  Lib.  Loan  4 is,  1928,  . 
United  States  4th  Lib.  Loan  4is,  1938,  op.  1933, 
United  States  Victory  Lib.  Loan  4fs,  1923,  op.  1922 
United  States  War  Savings  Stamps  4s,  1923, 
United  States  of  Mexico  4s,  1954, 

State,  County  and  Municipal  Bonds. 
Bexar  County,  Tex.,  5s,  1953,  op.  1933, 
Brunswick  &  Topsham,  Me.,  4s,  1926,  . 
Cincinnati,  O.,  5s,  1938,        .... 
Colorado  Springs,  Col.,  4s,  1926,  . 
Davidson  County,  Tenn.,  4^s,  1937,  op.  1922, 
Davidson  County,  Tenn.,  4is,  1937,  op.  1925, 
Davidson  County,  Tenn.,  42S,  1937,  op.  1931, 
Erie  County,  C,  5s,  1921-25, 
Hamilton  County,  Tenn.,  4fs,  1929,      . 
Harris  County  ,Tex.,  4|s,  1949,  op.  1919, 
King  County,  Wash.,  4^s,  1931,  op.  1921, 
Los  Angeles,  Cal.,  4ks,  i946,  1951, 
Massachusetts  3s,  1941, 
Memphis,  Tenn.,  4is,  1945, 
Miami  Conservancy  Dist.,  O.,  SjS,  1945, 
Multnomah  County,  Ore.,  5s,  1927, 
Nashville,  Tenn.,  5s,  1938,  . 
New  York,  N.  Y.,  4s,  1957, 
New  York,  N.  Y.,  4|s,  1957, 
Oakland,  Cal.,  5|s,  1929,      . 
Oklahoma  City,  Okla.,  5s,  1936,  . 
Pierce  County,  Wash.,  5s,  1937,    . 
Pittsfield,  Mass.,  4is,  1921-29,      . 
Portland,  Ore.,  6s,  1925,  op., 
Sacramento,  Cal.,  4^s,  1921-29,    . 
San  Diego,  Cal.,  4is,  1946-47,       . 
San  Francisco,  Cal.,  city  and  county  5s,  1922-26, 
San  Francisco,  Cal.,  city  and  county  45S,  1932, 
Seattle,  Wash.,  4^s,  1930,     . 
Spokane,  Wash.,  4:\s,  1927,  op.  1917,     . 
Spokane,  Wash.,  4^s,  1931-35,      . 
Tacoma,  Wash.,  4fs,  1931,  . 
Tarrant  County,  Tex.,  5s,  1952,  op.  1922, 
Youngstown,  O.,  5s,  1936,    . 

Railroad  Bonds. 
Allegheny  &  Western  1st  4s,  1998, 
■  Atch.,  T.  &  S.  Fe  (Trans.  Sh.  Line)  1st  4s,  1958, 
Atlanta,  Knoxville  &  Northern  1st  5s,  1946, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Atlantic  &  Danville  Ist  4s,  1948, 
Baltimore  &  Ohio  (S.  W.  Div.)  1st  3|s,  1925, 
Bangor  &  Aroostook  1st  5s,  1943, 

Boston  &  Albany  4s,  1933 

Boston  &  Albany  imp.  5s,  1942,   . 


OWNED   BY   THE 
Par  Value. 
$300,000  00 
1,000,000  00 
800,000  00 
500,000  00 
1,000  00 
96,500  00 

50,000  00 
10,000  00 
25,000  00 
25,000  00 
18,000  00 
18,000  00 
14,000  00 
25,000  00 
25,000  00 
50,000  00 
50,000  00 
50,000  00 

150,000  00 
50,000  00 
25,000  00 
25,000  00 
25,000  00 
50,000  00 

100,000  00 
25,000  00 
50,000  00 
25,000  00 
90,000  00 
25,000  00 
30,000  00 
50,000  00 
60,000  00 
30,000  00 
50,000  00 
20,000  00 
75,000  00 
25,000  00 
25,000  00 
30,000  00 

25,000  00 
50,000  00 
30,000  00 
25,000  00 
25,000  00 
25,000  00 
5,000  00 
100,000  00 
13,000  00 


Company. 

Amortized  Value. 

$300,000  00 

963,526  81 

800,000  00 

500,000  00 

828  00 

40,530  00 

51,882  15 
10,000  00 
25,725  71 
24,700  46 
18,023  98 
18,059  16 
14,265  86 
25,268  90 
25,456  26 
50,000  00 
50,384  35 
51,090  05 

152,838  18 
50,745  66 
25,560  98 
25,612  93 
26,498  08 
48,326  61 

104,317  15 
26,040  95 
52,069  66 
25,399  33 
90,000  00 
25,000  00 
29,635  99 
47,814  43 
61,445  95 
29,211  68 
51,131  42 
20,000  00 
76,771  03 
25,504  87 
25,000  00 
30,424  12 

25,609  09 

47,847  86 

33,819  72 

23,507  07 

24,589  97 

23,747  18 

5,434  96 

99,039  57 

12,834  00 
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Boston  Elevated  4|s,  1937, 

Boston  Elevated  5s,  1942,    . 

Boston  &  Maine  4 is,  1944, 

Boston  &  Maine  3|s,  1923, 

Boston  &  Maine  6s,  1930,    . 

Boston  &  Providence  deb.  6s,  1923, 

Brockton  Street  1st  5s,  1924, 

Buffalo,  Roch.  &  Pittsburgh  equip.  4|s,  1921 

Buffalo,  Rooh.  &  Pittsburgh  gen.  5s,  1937, 

Canada  Southern  1st  cons.  5s,  1962, 

Canadian  Northern  equip,  tr.  6s,  1927, 

Canton  Akron  1st  5s,  1922, 

Central  New  England  1st  4s,  1961, 

Central  Pacific  1st  ref.  4s,  1949,   . 

Central  of  New  Jersey  gen.  5s,  1987,     . 

Central  Vermont  1st  ref.  5s,  1930, 

Charleston  &  Savannah  1st  7s,  1936,     . 

Chattanooga  Station  Co.  1st  4s,  1957,  . 

Chesapeake  &  Ohio  1st  cons.  5s,  1939,  . 

Chesapeake  &  Ohio  1st  cons.  5s,  1939,  . 

Chicago,  Burlington  &  Quincy  gen.  4s,  1958, 

Chicago,  Burlington  &  Quincy  (111.  Div.)  3is,  1949 

Chicago  City  1st  5s,  1927 

Chicago  &  Eastern  Illinois  1st  cons.  6s,  1934, 
Chicago  &  Eastern  Illinois  1st  gen  cons.  5s,  1937, 
Chicago,  Hammond  &  Western  1st  6s,  1927, 
Chicago,  Indiana  &  Southern  4s,  1956, 
Chicago,  Indiana  &  Louisville  ref.  6s,  1947,   . 
Chicago  Junction  1st  4s,  1945, 
Chicago,  Milw.  &  Puget  Sound  1st  4s,  1949, 
Chicago,  Milw.  &  St.  Paul  cons.  4is,  1932,     . 
Chic,  Milw.  &  St.  P.  (C.  &  P.  W.  D.)  1st  5s,  1921 
Chicago  &  Northwestern  deb.  5s,  1921,  1933, 
Chicago  &  Northwestern  4s,  1926, 
Chicago,  Rock  Island  &  Pacific  gen.  4s,  1988, 
Chicago,  St.  Louis  &  New  Orleans  5s,  1951,  . 
Chicago,  St.  Paul,  Minn.  &  Omaha  deb.  5s,  1930, 
Chicago,  St.  Paul,  Minn.  &  Omaha  cons.  6s,  1930, 
Chicago  Union  Station  Co.  1st  4|s,  1963, 
Chicago  &  Western  Indiana  gen.  6s,  1932, 
Choctaw  &  Memphis  1st  5s,  1949, 
Choctaw,  Oklahoma  &  Gulf  cons.  5s,  1952,    . 
Cleve.,  Cin.,  Chic.  &  St.  Louis  gen.  4s,  1993, 
Cleve.,  Col.,  Cin.  &  Ind.  gen.  cons.  6s,  1934, 
Cleveland,  Lorain  &  Wheeling  1st  cons.  5s,  1933, 
Colorado  &  Southern  1st  4s,  1929, 
Columbus  &  Hocking  Valley  ext.  1st  4s,  1948, 
Columbus  &  Toledo  1st  ext.  4s,  1955,    . 
Current  River  1st  5s,  1927, 
Duluth  &  Iron  Range  1st  5s,  1937, 
Duluth,  Missabe  &  Northern  gen.  5s,  1941,   . 
East  Tennessee,  Virginia  &  Georgia  cons.  5s,  1956 
Eastern  Massachusetts  Street  ref.  6s,  1925,    . 
Eastern  Massachusetts  Street  ref.  45s,  1948, 
Eastern  of  Minn.  (Nor.  Div.)  1st  4s,  1948,     . 

Erie  cons.  7s,  1930 

Evansville  &  Terre  Haute  1st  cons.  6s,  1921, 

Fitchburg  4is,  1928, 

Fremont,  Elkhorn  &  M.  Valley  cons.  6s,  1933, 

Galv.,  Har.  &  S.  Ant.  (M.  &  P.  Ext.)  1st  5s,  1931 

Georgia  &  Alabama  1st  cons.  5s,  1945,  . 

Georgia  &  Alabama  Terminal  Co.  5s,  1948, 

Gr.  Rapids,  Gr.  Haven  &  Muskegon  1st  5s,  1926, 

Grand  Rapids  &  Indiana  1st  ext.  45S,  1941,   . 

Hocking  Valley  1st  cons.  4Js,  1999, 

Illinois  Central  coll.  trust  4s,  1953, 

Illinois  Central  ref.  4s,  1955,. 

Illinois  Central  (Omaha  Div.)  1st  3s,  1951,    . 

111.  Cent.  &  Chic,  St.  L.  &  N.  Orl.  1st  ref.  5s,  1963 

Iowa  Central  1st  5s,  1938,    .... 

Iowa,  Minn.  &  N.  W.  1st  3§s,  1935,       . 

Jamestown,  Franklin  &  Clearfield  1st  4s,  1959 

Joliet  Union  Depot  Co.  1st  5s,  1944, 


Par  Value. 
$100,000  00 
50,000  00 
50,000  00 
50,000  00 
45,000  00 
25,000  00 
20,000  00 
30,000  00 
39,000  00 
100,000  00 
25,000  00 
50,000  00 
25,000  00 
50,000  00 
25,000  00 
20,000  00 
25,000  00 
25,000  00 
81,000  00 
20,000  00 
50,000  00 
100,000  00 
150,000  00 
75,000  00 
100,000  00 
25,000  00 
100,000  00 
40,000  00 
25,000  00 
50,000  00 
3,200  00 
1,000  00 
73,000  00 
100,000  00 
53,000  00 
5,000  00 
25,000  00 
100,000  00 
100,000  00 
20,000  00 
30,000  00 
25,000  00 
25,000  00 
100,000  00 
50,000  00 
25,000  00 
10,000  00 
30,000  00 
25,000  00 
50,000  00 
25,000  00 
50,000  00 
5,000  00 
125,000  00 
25,000  00 
20,000  00 
40,000  00 
50,000  00 
20,000  00 
150,000  00 
40,000  00 
50,000  00 
50,000  00 
25,000  00 
15,000  00 
50,000  00 
50,000  00 
50,000  00 
75,000  00 
20,000  00 
25,000  00 
50,000  00 
50,000  00 


Amortized  Value. 
$100,822  20 
49,793  14 
52,082  12 
49,261  90 
45,000  00 
25,172  56 
20,031  40 
30,029  39 
42,614  67 
97,772  15 
24,263  09 
49,851  41 
23,665  49 
40,685  93 
28,160  14 
20,000  00 
32,798  07 
23,308  69 
88,144  77 
22,553  12 
50,000  00 
73,779  63 
149,637  41 
89,544  83 
83,000  00 
27,503  95 
94,621  93 
50,298  96 
25,000  00 
41,114  20 
3,200  00 
1,000  00 
77,715  54 
96,547  81 

52.573  33 
5,522  84 

23,257  05 
116,075  24 
93,447  83 
21,686  89 
33,212  32 
27,765  59 
24,142  78 
118,035  27 
52,227  75 
21,472  93 
10,000  00 
29,864  75 

25.574  54 
55,736  15 
26,467  08 
56,245  86 

1,000  00 
35,000  00 
24,979  49 
19,807  06 
40,370  39 
50,811  98 
24,210  17 
152,238  54 
42,278  55 
52,720  43 
49,060  15 
25,324  40 
15,163  14 
43,275  17 
49,343  48 
40,844  22 
74,470  43 
22,014  74 
23,929  01 
47,757  92 
51,540  31 
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Kansas  City,  Ft.  Scott  &  Memphis  cons.  6s,  1928, 
Kansas  City  Terminal  1st  4s,  1960, 
Kentucky  Central  1st  4s,  1987,     . 
Knoxville  &  Ohio  1st  6s,  1925,      . 
Lake  Erie  &  Western  1st  5s,  1937, 
Lake  Erie  &  Western  2d  5s,  1941, 
Lexington  &  Eastern  1st  5s,  1965, 
Long  Island  ref.  4s,  1949,     . 
Long  Island  gen.  4s,  1938,   . 
Louisville,  Henderson  &  St.  Louis  1st  5s,  1946, 
Louis.  &  Nashville  (N.  O.  &  M.  Div.)  1st  6s,  1930, 
Louis.  &  Nashville  (N.  O.  &  M.  Div.)  2d  6s,  1930, 
Louis.  &  Nashville  (P.  &  M.  Div.)  1st  4s,  1946, 
Louisville  &  Nashville  unified  4s,  1940, 
Lowell,  Lawrence  &  Haverhill  St.  1st  5s,  1923, 
Lynn  &  Boston  1st  5s,  1924, 
Maine  Central  1st  ref.  4is,  1935, 
Manchester  Traction,  L.  &  P.  Co.  1st  5s,  1921, 
Manchester  Tr.,  L.  &  P.  Co.  1st  ref.  5s,  1952, 
Manchester  Tr.,  L.  &  P.  Co.  conv.  notes,  6s,  1922 
Manitowoc,  G.  B.  &  N.  West.  1st  3is,  1941, 
Milwaukee  Electric  Ry.  &  Light  Co.  cons.  5s,  1926 
Milwaukee,  Sparta  &  N.  W.  1st  4s,  1947, 
Minn.,  St.  Paul  &  S.  Ste.  Marie  4s,  1938, 
Mobile  &  Birmingham  prior  lien  5s,  1945, 
Mobile  &  Ohio  1st  6s,  1927, 
Mobile  &  Ohio  1st  ext.  6s,  1927,  . 
Montana  Central  1st  6s,  1937, 
Montana  Central  1st  5s,  1937, 
Montauk  Extension  1st  5s,  1945, 
Nash.,  Chat.  &  St.  L.  (C'ville  Br.)  1st  6s,  1923, 
Nashville,  Florence  &  Sheffield  1st  5s,  1937,  . 
New  Orleans  &  No.  East,  prior  lien  5s,  1940, 
New  York  Central  conv.  deb.  6s,  1935, 
New  York  Central  conv.  4s,  1998, 
New  York  Central  &  Hudson  River  3is,  1997, 
New  York  Connecting  4^8,  1953, 
New  York,  L.  Erie  &  Western  1st  cons.  7s,  1930, 
New  York,  N.  Hav.  &  Hart.  conv.  deb.  6s,  1948, 
New  York,  N.  Hav.  &  Hart.  deb.  4s,  1956,    . 
New  York  &  Northern  1st  5s,  1927, 
New  York,  Ontario  &  Western  ref.  4s,  1992, 
New  York,  Phila.  &  Norfolk  Inc.  4s,  1939,     . 
New  York,  Susque.  &  Western  1st  ref.  5s,  1937, 
Norfolk  &  Southern  1st  5s,  1941, 
Norfolk  &  Western  imp.  and  ext.  6s,  1934,     . 
Norfolk  &  Western  (No.  Riv.  Div.)  1st  6s,  1932, 
Norfolk  &  Western  gen.  6s,  1931, 
Northern  Ohio  1st  5s,  1945, 
Northern  Pacific  prior  lien  4s,  1997, 
Ogdensburg  &  Lake  Champlain  1st  4s,  1948, 
Ohio  River  1st  5s,  1936, 
Oregon  Short  Line  1st  6s,  1922,    . 
Oregon  Short  Line  1st  cons.  5s,  1946, 
Oregon-Wash.  R.R.  &  Nav.  Co.  1st  ref.  4s,  1961, 
Paducah  &  Illinois  1st  4^8,  1955, 
Pennsylvania  gen.  4|s,  1965, 
Penn.  &  N.  Y.  Canal  &  R.R.  Co.  cons.  5s,  1939, 
People's  Street  1st  5s,  1928, 
Pine  Creek  1st  6s,  1932, 
Pittsburg,  Cleveland  &  Toledo  1st  6s,  1922, 
Pittsburg  &  Lake  Erie  2d  5s,  1928, 
Pittsburg  &  Lake  Erie  1st  6s,  1928, 
Portland  &  Ogdensburg  1st  ref.  4is,  1928,      . 
Portland  Terminal  Co.  1st  4s,  1961, 
■  Princeton  &  Northwestern  1st  3^3,  1926, 
Richmond-Washington  Co.  coll.  trust  4s,  1943, 
Rochester  &  Pittsburg  1st  cons.  6s,  1922, 
Rutland  1st  cons.  45s,  1941, 
Rutland  Canadian  1st  4s,  1949,    . 
St.  Joseph  &  Grand  Island  1st  4s,  1947, 
St.  Lawrence  &  Adirondack  1st  5s,  1996, 


Par  Value. 

$100,000  00 

150,000  00 

50,000  00 

40,000  00 

20,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

15,000  00 

40,000  00 

25,000  00 

50,000  00 

19,000  00 

100,000  00 

50,000  00 

25,000  00 

25,000  00 

25,000  00 

50,000  00 

25,000  00 

50,000  00 

100,000  00 

6,000  00 

75,000  00 

35,000  00 

50,000  00 

35,000  00 

16,000  00 

6,000  00 

20,000  00 

10,000  00 

50,000  00 

30,000  00 

50,000  00 

150,000  00 

80,000  00 

100,000  00 

150,000  00 

5,000  00 

9,000  00 

25,000  00 

10,000  00 

25,000  00 

125,000  00 

52,000  00 

100,000  00 

10,000  00 

100,000  00 

50,000  00 

42,000  00 

200,000  00 

100,000  00 

100,000  00 

50,000  00 

25,000  00 

30,000  00 

10,000  00 

80,000  00 

15,000  00 

25,000  00 

15,000  00 

40,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

20,000  00 

28,000  00 


Amortized  Value. 
$109,879  05 
130,254  36 
48,809  24 
42,637  57 
22,128  59 
27,804  30 
25,268  87 
24,696  14 
24,599  35 
27,387  16 
17,248  80 
45,285  99 
24,610  56 
49,333  17 
19,000  00 
100,487  07 
48,872  77 
25,036  71 
23,502  19 
24,681  99 
45,895  40 
24,823  58 
46,912  01 
96,191  27 
6,829  80 
83,865  06 
38,423  62 

60.022  63 
38,460  24 
17,166  78 

6,181  89 

22.023  44 
10,000  00 
48,350  48 
22,189  37 
33,396  10 

147,726  22 
79,228  24 

126,295  53 

145,292  34 

5,232  95 

9,271  82 

23,840  56 

10,098  98 

26,827  16 

148,545  36 
60,832  35 

115,764  38 
10,995  31 
75,942  59 
50,250  28 
45,856  50 

203,907  89 

113,430  35 
71,745  61 
50,175  45 
24,575  58 
31,188  35 
10,249  13 
94,464  81 
15,453  24 
26,474  19 
16,575  06 
40,928  02 
22,832  16 
24,328  07 
24,456  23 
25,744  40 
26,288  84 
24,789  80 
18,842  33 
30,419  88 
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St.  L.,  Ir.  Mt.  &  S.  (R.  &  G.  Div.)  1st  4s,  1933, 

St.  L.,  Ir.  Mt.  &  S.  gen.  cons.  5s,  1931, 

St.  Louis  &  San  Francisco  gen.  6s,  1931, 

St.  Louis  &  San  Francisco  gen.  5s,  1931, 

St.  Paul,  Minn.  &  Man.  cons.  4^s,  1933, 

St.  Paul,  Minn.  &  Man.  cons.  4^s,  1933, 

St.  Paul  &  Northern  Pacific  6s,  1923,    . 

Savannah,  Florida  &  Western  1st  6s,  1934, 

Scioto  Valley  &  New  England  1st  4s,  1989, 

South  Bound  1st  os,  1941,   . 

South  &  North  Alabama  cons.  5s,  1936, 

Southern  Pacific  1st  ref.  4s,  1955, 

Southern  (Memphis  Div.)  1st  5s,  1996, 

Sunbury,  Hazelton  &  Wilkes.  2d  6s,  1938, 

Superior  Short  Line  1st  5s,  1930, 

Texas  &  Pacific  (La.  Div.)  1st  5s,  1931, 

Toledo  &  Ohio  Central  1st  5s,  1935,      . 

Toledo  Terminal  1st  4is,  1957,     . 

Toledo,  Walhonding  Valley  &  Ohio  4is,  1931 

Toronto,  Hamilton  &  Buffalo  1st  4s,  1946, 

Ulster  &  Delaware  1st  ref.  4s,  1952, 

Union  Pacific  conv.  4s,  1927, 

Union  Pacific  1st  and  land  grant  4s,  1947, 

Utah  &  Northern  1st  ext.  4s,  1933, 

Vermont  Valley  1st  4^s,  1940, 

Vicksburg  &  Meridian  1st  6s,  1921, 

Virginia  Midland  gen.  5s,  1936,    . 

West  End  Street  5s,  1944,    . 

Western  New  York  &  Pa.  1st  5s,  1937, 

Western  Pacific  1st  5s,  1946, 

Wichita  Union  Terminal  1st  4js,  1941, 

Wilmar  &  Sioux  Falls  1st  5s,  1938, 

Wilmington  &  Weldon  1st  gen.  5s,  1935, 

Winston-Salem  Southbound  1st  4s,  1960, 

Worcester  &  Blackstone  Val.  St.  1st  4^3.  1926, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  conv.  Us,  1933, 
American  Tel.  &  Tel.  Co.  coll.  trust  5s,  1946, 
American  Tel.  &  Tel.  Co.  notes,  6s,  1922, 
Blackstone  Valley  Gas  &  Elec.  Co.  1st  5s,  1939, 
Cambridge  Elec.  Lt.  Co.  6s,  1923, 
Cincinnati  Gas  &  Electric  Co.  1st  ref.  5s,  1956, 
Cleveland  Elec.  Ilium.  Co.  1st  5s,  1939, 
Commonwealth  Edison  Co.  1st  5s,  1943, 
Commonwealth  Elec.  Co.  1st  5s,  1943, 
Cons.  Gas,  El.  Lt.  &  Pwr.  Co.,  Bait.,  4§s,  1935, 
Detroit  Edison  Co.  1st  5s,  1933,  . 
Fitchburg  Gas  &  Elec.  Light  Co.  6s,  1923,     . 
Great  Western  Power  Co.  1st  5s,  1946, 
Laclede  G.  Lt.  Co.  ref.  and  ext.  5s,  1934, 
Los  Angeles  Gas  &  Elec.  Corp.  1st  5s,  1939,  . 
Louisville  Gas  &  Elec.  Co.  7s,  1923,       . 
Michigan  State  Telephone  Co.  1st  5s,  1924,  . 
Minneapolis  Gas  Lt.  Co.  1st  5s,  1930,  . 
Minneapolis  Gen.  Elec.  Co.  5s,  1934,     . 
Missouri  &  Kansas  Telephone  Co.  1st  5s,  1929, 
New  Bedford  Gas  &  Edison  Lt.  Co.  6s,  1928, 
New  England  Tel.  &  Tel.  Co.  5s,  1932, 
New  York  &  Penn.  Tel.  &  Tel.  Co.  1st  5s,  1926, 
Pacific  Light  &  Power  Co.  1st  5s,  1942, 
Peoples  Gas  Lt.  &  Coke  Co.  ref.  5s,  1947, 
Rochester  Ry.  &  Lt.  Co.  cons.  5s,  1954, 
St.  Louis  Nat.  Stk.  Yds.  1st  4s,  1930,    . 
Salem  Elec.  Lighting  Co.  6s,  1923, 
Southern  Bell  Tel.  &  Tel.  Co.  5s,  1941, 
Southern  California  Edison  Co.  5s,  1939, 
Union  Electric  Light  &  Power  Co.  1st  5s,  1932, 
Western  Electric  Co.  1st  5s,  1922, 
Western  Union  Tel.  Co.  ref.  &  real  est.  4^3,  1950 
Western  Union  Tel.  Co.  coll.  trust  5s,  1938,  . 

Total  bonds,         ..... 


Par  Value. 

$40,000  00 
25,000  00 

100,000  00 
25,000  00 
50,000  00 
50,000  00 

130,000  00 
75,000  00 
50,000  00 
50,000  00 

150,000  00 

125,P00  00 
25,000  00 
10,000  00 
72,000  00 
63,000  00 
25,000  00 
27,500  00 
50,000  00 
50,000  00 
25,000  00 
3,000  00 
50,000  00 

100,000  00 
25,000  00 
25,000  00 
40,000  00 
25,000  00 

100,000  00 
50,000  00 
50,000  00 
70,000  00 
10,000  00 
50,000  00 
25,000  00 

22,000  00 
20,000  00 
25,000  00 
50,000  00 
25,000  00 
80,000  00 
75,000  00 
50,000  00 
50,000  00 
100,000  00 
125,000  00 
25,000  00 
50,000  00 
50,000  00 
30,000  00 
50,000  00 
25,000  00 
50,000  00 
100,000  00 
35,000  00 
25,000  00 
25,000  00 
40,000  00 
25,000  00 
50,000  00 
25,000  00 
25,000  00 
25,000  00 
50,000  00 
50,000  00 
75,000  00 
50,000  00 
35,000  00 
25,000  00 

$14,661,200  00 


Amortized  Value. 

$37,896  66 
25,706  94 

114,494  01 
26,505  52 
52,541  21 
46,594  31 

135,247  82 
88,759  04 
45,425  94 
51,614  41 

157,330  62 

105,641  73 
28,779  09 
12,062  28 
75,956  14 
66,606  44 
26,761  98 

27.500  00 
50,388  29 
45,253  64 

23.501  55 
2,872  20 

42,019  93 
100,000  00 
26,068  57 
25,104  S3 
43,472  60 
26,324  41 
108,220  06 
45,369  80 
50,405  29 
75,657  40 
10,942  08 
47,207  06 
24,756  98 

22,000  00 
19,649  49 
24,877  71 
51,348  72 
24,575  21 
79,380  27 
75,266  35 
50,812  66 
50,880  58 
93,422  89 

122,798  95 
24,613  67 
45,784  44 
50,568  53 
27,805  20 
49,883  84 
25,120  39 
49,284  91 

101,963  76 
35,746  11 
25,000  00 
25,221  31 
41,340  01 
24,680  09 
50,965  25 
25,224  06 
24,382  07 
24,613  67 
49,240  77 
47,949  89 
75,749  32 
50,250  42 
36,638  69 
26,782  39 

$14,591,878  37 
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Railroad  Stocks. 
400  shares  Canada  Southern, 

60  "      Central  of  New  Jersey, 

153      "      Chicago,  Milw.  &  St.  Paul,  com., 

61  "      Chicago,  Milw.  &  St.  Paul,  pref., 
577      "       Chicago  &  Northwestern,  com., 
335       "       Chic,  St.  Paul,  Minn.  &  Dm.,  com., 
115       "       Illinois  Central, 

512       "       New  York  Central  &  Hudson  River, 
275       "      Pennsylvania,  .... 
120      "      Union  Pacific,  pref., 

Miscellaneous  Stocks. 
400  shares  American  Tel.  &  Tel.  Co., 
1,200       "       Commercial  Union  Telegraph  Co., 
214      "      Northwestern  Telegraph  Co., 
245      "      The  Pullman  Co.,      . 

Total  stocks,         ..... 

Grand  total,  .         , . 


Par  Value. 

Rate. 

Market  Value. 

$40,000  00 

46 

$18,400  00 

6,000  00 

227 

13,620  00 

15,300  00 

48 

7,344  00 

6,100  00 

70 

4,270  00 

57,700  00 

91 

52,507  00 

33,500  00 

78 

26,130  00 

11,500  00 

96 

11,040  00 

51,200  00 

81 

41,472  00 

13,750  00 

91 

12,512  50 

12,000  00 

70 

8,400  00 

40,000  00 

103 

41,200  00 

30,000  00 

81 

24,300  00 

10,700  00 

88 

9,416  00 

24,500  00 

122 

29,890  00 

$352,250  00 

$300,501  50 

.  $15,013,450  00 

$14,892,379  87 

BOSTON  MUTUAL  LIFE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  Aug.  18,  1891.    Commenced  business  Feb.  15,  1892. 

Herbert  0.  Edgerton,  President.        Edward  C.  Mansfield,  Secretary. 

Office,  77  KiTby  Street. 

Income. 

Ordinary  Department. 
First  year's  premiums,  ........ 

First  year's  premiums  for  total  and  permanent  disability  benefits. 

Total  first  year's  premiums  on  original  policies,   . 
Surrender  values  applied  for  paid-up  insurance, 

Total  new  premiums,         ....  $67,526  35 

Renewal  premiums,         ........ 

Renewal  premiums  for  total  and  permanent  disability  benefits,    . 
Dividends  applied  to  pay  renewal  premiums,     .... 

Total  renewal  premiums,  .  .  .         $358,833  07 

Premiums    reported    in    accordance    with    the 

Soldiers'  and  Sailors'  Civil  Relief  Act,   .  .  62  85 

Total  premium  income,     ....... 

Dividends  left  with  company  to  accumulate,     .... 

Boston  Securities  contract  account,  ..... 

All  other,       .......... 

Total, $495,027  15 

Weekly  Premium  Department. 
Premiums,     .......... 

Surrender  values  applied  for  paid-up  insurance. 

Dividends  applied  to  pay  premiums,         ..... 

Total  premium  income,     ....... 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies,     ......... 

Boston  Securities  contract  account,  ..... 

Total, $1,187,696  53 


$64,042  65 
113  46 

$64,156  11 
3,370  24 

358,399  81 
302  71 

130  55 

$426,422  27 
7  29 

68,566  35 

31  24 

$855,641  94 

4,918  27 

161  35 

$860,721  56 

2,325  48 

324,649  49 
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General  Income 
Interest  on  mortgages,    .... 
on  collateral  loans,      ... 
on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits,        ... 
on  other  debts,  ... 

Rent,  including  $10,800  for  occupancy  of  own 
buildings,  ....... 


$47,097  48 

243  58 

111,431  78 

26,166  73 

1,866  88 

4,994  50 

13,405  00     $205,205  95 


Profit  on  sale  or  maturity  of  real  estate,  $11,417.15;    bonds, 

$216.46;  stocks,  $412.50,      . 
Increase  by  adjustment  in  book  value  of  real  estate,  $1,958.44 

bonds,  $24, 
All  other,       .... 

Total,     .... 
Ordinary  department. 
Weekly  premium  department. 

Total  income. 
Ledger  assets  Dec.  31,  1919,    . 

Total, 

DiSBUESEMENTS-. 

Ordinary  Department. 
Death  claims  and  additions,    ....         $130,481  56 
Matured  endowments  and  .additions,         .  .  53,669  00 

Premium  notes  voided  by  lapse,        .... 
Surrender  values  paid  in  cash,  .... 

Surrender  values  applied  to  purchase  paid-up  insurance. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 

applied  to  shorten  endowment  or  premium  paying 
period,        ....... 

left  with  the  company  to  accumulate. 

Total  paid  policy  holders,  ..... 

Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered,     .... 
Commissions  to   agents:    new  policies,    $30,248.17;    renewals 

$11,134.54, 

Commuted  renewal  commissions,      ..... 

Agency  supervision,  traveling  and  other  agency  expenses,  . 
Salaries  and  allowances  for  agencies  and  branch  offices, 
Medical  examiners'  fees,  $6,484.93,  and  inspections,  $1,362.80, 
Salaries  of  officers  and  home  office  employees. 
Rent,    ....... 

Advertising,  printing,  postage,  etc.. 
Legal  expenses,       ..... 

Furniture  and  fixtures,    .... 


12,046  11 

1,982  44 

5  92 

$219,240  42 

495,027  15 

1,187,696  53 

^,901,964  10 

3,835,684  37 

^5,737,648  47 


$184,150  56 

271  94 

41,984  41 

3,370  24 

1,147  24 

130  55 

3,133  39 

7  29 

$234,195  62 

152  66 

500  00 

1,103  54 

41,382  71 

1,300  00 

320  66 

43,651  44 
7,847  73 

20,665  97 

3,888  00 

7,106  32 

1,740  71 

544  45 
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State  taxes  on  premiums, 

Insurance  Department  licenses  and  fees, 

War  taxes  on  premiums, 

All  other  licenses,  fees  and  taxes, 

Boston  Securities  contract  account, 

Workmen's  compensation  insurance. 

All  other  disbursements. 

Total, 


$439,496  82 


Death  claims, 
Matured  endowments, 


Weekly  Premium  Department. 

$191,424  95 

1,100  00 


Surrender  values  paid  in  cash,  .... 

Surrender  values  applied  to  purchase  paid-up  insurance, 
Dividends  paid  policy  holders  in  cash. 
Dividends  applied  to  pay  renewal  premiums,     . 

Total  paid  policy  holders,  .... 

Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies. 
Commissions  to  agents,  ...... 

Agency  supervision,  traveling  and  other  agency  expenses, 

Salaries  and  allowances  for  agencies  and  branch  offices, 

Medical  examiners'  fees, 

Salaries  of  officers  and  home  office  employees, 

Rent,    ...... 

Advertising,  printing,  postage,  etc.. 
Legal  expenses,       .... 

Furniture  and  fixtures,    . 

State  taxes  on  premiums, 

Insurance  Department  licenses  and  fees, 

War  taxes  on  premiums. 

All  other  licenses,  fees  and  taxes, 

Workmen's  compensation  insurance, 

Boston  Securities  contract  account. 

All  other  disbursements. 

Total, $932,708  63 


General  Disbursements. 

Dividends  to  stockholders, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

Loss  on  sale  or  maturity  of  ledger  assets. 

Investment  expenses, 

Contingent  contribution  to  surplus. 

Interest  on  contingent  surplus. 

Total, 

Ordinary  department,     . 
Weekly  premium  department. 

Total  disbursements, 

Balance,  .... 


$4,349  17 

33  34 

1,315  82 

408  96 

67,497  13 

193  82 

1,298  77 


$192,524  95 

45,373  05 

4,918  27 

134  95 

161  35 


,112  57 

271  35 

1,572  81 

206,899  87 

570  06 

72,937  68 

11,834  39 

36,739  49 

6,912  00 

12,911  20 

3,094  58 

967  90 

4,314  43 

59  27 

1,645  92 

460  95 

344  57 

325,663  08 

2,396  51 


$16,553  25 

13,660  71 

5,942  47 

4,054  66 

501  53 

38,500  00 

2,410  52 

$81,623  14 
439,496  82 
932,708  63 

$1,453,828  59 

$4,283,819  88 
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Ledger  Assets. 

Ordinary  and  Weekly  Premium. 
Book  value  of  real  estate,        ...... 

Mortgage  loans  on  real  estate,  ..... 

Loans  secured  by  collateral  (Schedule  A), 

Premiums  reported  in  accordance  with  the  Soldiers'  and  Sailors 

Civil  Relief  Act, 

Loans  to  policy  holders,  ...... 

Premium  notes  on  policies  in  force,  .... 

Book  value  of  bonds  and  stocks  (Schedule  B),  . 

Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Bills  receivable,      ........ 

Agents' balances  (net),   ....... 

Credit  to  Boston  Securities  Company,       .... 

Total  ledger  assets,  ...... 


.  $242,634  99 

912,809  52 

5,500  00 

25  97 

.   459,046  28 

3,000  99 

2,606,806  30 

6,880  44 

500  00 

46,652  00 

350  00 

7  32 

—393  93 

.  $4,283,819  88 

Non-Ledger  Assets. 

Ordinary  and  Weekly  Premium. 

Interest  due  and  accrued  on : 

Mortgages, $18,733  54 

Bonds, 42,522  32 

Collateral  loans,           .         .         .    "     .         .  165  00 

Premium  notes  and  policy  loans,  ...  32  04 

Other  assets, 1,027  88 

Rents  due  and  accrued,  .....  354  16 


Market  value  of  real  estate  over  book  value,     .... 

Amortized  value  of  bonds  and  market  value  of  stocks  over  book 

value,         .......... 

Uncollected     premiums,     Ordi-  New  Business.  Renewals. 

nary  department,         .  .  $2,103  00  $16,940  42 

Deferred  premiums,        .         .  15,289  41  88,387  79 

Total,     ....  $17,392  41         $105,328  21 

Deduct  loading,      .         .  .  3,913  29  23,698  85 


62,834  94 

38,415  16 
6,707  98 


Net  uncollected  and  deferred 

premiums. 
Uncollected  premiums,  weekly  premium  depart 

ment,  ..... 

Deduct  loading,      .... 
Net  uncollected  premiums, 
Cash  in  transit,      .... 
Due  from  Boston  Securities  Company, 


,479  12  $81,629  36         95,108  48 


19,336  21 
4,668  11 


4,668  10 

16,301  80 

1,351  09 


Gross  assets,   . 


$4,509,207  43 
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Assets  not  admitted. 
Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,           ....  $857  23 

Bills  receivable,      .         .         ...         .         .  350  00 

Agents'  debit  balances,   .....  7  32 

Cash  advanced  to  agents,         ....  138  40 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,            3,405  00 

Loading  on  premium  notes,     ....  54  03 

Tampa  real  estate,          .         .         .         .         .  2,500  00 


Admitted  assets,     .         .         .         .         .         .         .         .  : 

Liabilities,  Surplus  and  Other  Funds. 

Ordinary  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent,  and  the  American  table,  with 
interest  at  3f  per  cent,         .  .  .  . 

Reserve  for  disability  benefits  contained  in  life  policies. 
Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Surrender  values  claimable  on  terminated  policies, 

Death  losses  in  process  of  adjustment,      .  .  $2,411  00 

reported, 15,000  00 

incurred  but  unreported,       .  .  634  41 

Matured  endowments  due  and  unpaid,      .  .  3,107  00 

Death  losses  and  other  policy  claims  resisted,    .  2,500  00 


Dividends  left  to  accumulate  and  interest  thereon. 

Premiums  paid  in  advance,      .... 

Miscellaneous  accounts  due  or  accrued,     . 

Medical  examiners'  fees  due  or  accrued,    . 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Dividends  apportioned  on  deferred  dividend  policies,  payable 
during  1921, 

Held  for  deferred  dividends,  payable  after  1921,  viz. : 

Twenty-year  period  policies,  .  .  .  $8,509  33 

Five-year  period  policies,      ....  2,442  72 


Total, 


2,133,197  38 


Weekly  Premium  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent,  and  the  American  table,  with 
interest  at  3^  per  cent,         ....... 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Surrender  values  claimable  on  terminated  policies, 

Death  losses  in  process  of  adjustment,       .  .  $5,970  00 

reported, 7,717  00 

incurred  but  unreported,       .  .  1,534  71 

Death  losses  and  other  policy  claims  resisted,    .  865  00 


r,311  98 


L,501,895  45 


2,057,542  00 
454  11 

6,710  00 
3,034  76 


23,652  41 

17,077  19 
1,981  15 

823  49 
1,206  67 
5,398  00 

4,365  55 


10,952  05 


$2,090,399  00 

954  12 

8,727  50 


16,086  71 
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Premiums  paid  in  advance,      .... 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Dividends  or  other  profits  due  poUcy  holders,    . 

Total, 

General  Liabilities. 
Unearned  interest  and  rent  paid  in  advance. 
Commission  payable  on  sale  of  Tampa  real  estate. 

Total, 

Ordinary  department,     ..... 
Weekly  premium  department. 


Paid-up  capital, 
Unassigned  funds  (surplus). 


i,  145,734  51 


Total, 


20,068  13 
5,402  00 
4,097  05 


$904  75 
3,647  22 

$4,551  97 
2,133,197  38 
2,145,734  51 

$4,283,483  86 
105,100  00 
113,311  59 

$4,501,895  45 


Schedule  A,  Securities  held  as  Collateral. 

Company's 

Market  Value. 

$3,800  00 


100  shares  Central  Light  &  Power  Co.,  . 

Penn  Yan  &  Lake  Shore  Ry.  5s,  1933,    . 

Springfield  Water  Co.  5s,  1936,       . 

Hoosick  Falls  Electric  Co.  5s,  1930, 

3  shares  New  York,  New  Haven  &  Hartford  R.R. 


Schedule  B.    Bonds  and  Stocks 

Government  Bonds. 
Canada  5^s,  1929, 
French  Republic  8s,  1945,    . 
Great  Britain  &  Ireland  55S,  1929, 
Kingdom  of  Belgium  T^s,  1945,    . 
Kingdom  of  Belgium  6s,  1925, 
Swiss  Confederation  55S,  1929, 
Switzerland  8s,  1940,  . 
United  States  War  Savings  Stamps,  1923, 
United  States  Liberty  Loan  3|s,  1947,  . 
United  States  Lib.  Loan  conv.  4ls,  1947, 
United  States  2d  Lib.  Loan  4is,  1942,  op.  1927, 
United  States  3d  Lib.  Loan  4is,  1928,  . 
United  States  4th  Lib.  Loan  4^8,  1938, 
United  States  Victory  Liberty  Loan  4fs,  1923, 

State,  County  and  Municipal  Bonds. 
Akron,  O.,  5|s,  1927,  . 
Akron,  O.,  5s,  1923,  1928,    . 
Astoria,  Ore.,  5|s,  1925,  1928, 
Athol,  Mass.,  4s,  1924, 
Augusta,  Me.,  4s,  1934,  1942, 
Baltimore,  Md.,  4s,  1962,     . 
Bath,  Me.,  4s,  1941,    . 
Biddeford,  Me.,  4s,  1928,     . 
Billings,  Mont.,  5s,  1934,     . 
Binghamton,  N.  Y.,  4js,  1936, 
Birmingham,  Ala.,  5s,  1929,  1941, 
Bordeaux,  France,  6s,  1934, 
Boston,  Mass.,  4s,  1936, 
Boston,  Mass.,  3§s,  1943,     . 
Bridgeport,  Conn.,  4jS,  1959, 
Buffalo,  N.  Y.,  4|s,  1939,     . 
Burlington,  Vt.,  4s,  1926,     . 
Burrillville,  R.  I.,  3^s,  1942, 
Cabarrus  County,  N.  C,  5s,  1938, 


1,580  00 
400  00 

1,380  00 
105  00 


$7,265  00 


Loaned 
Thereon. 
$3,000  00 

2,500  00 


$5,500  00 


OWNED    BY   THE 
Par  Value. 
$10,000  00 
4,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
1,000  00 
1,450  00 
150  00 
120,300  00 
103,250  00 
101,950  00 
60,650  00 

5,000  00 
7,000  00 
5,000  00 
2,000  00 
8,000  00 
5,000  00 
1,000  00 
2,000  00 
5,000  00 
5,000  00 

10,000  00 
5,000  00 
5,0C0  00 

11,000  00 
5,000  00 
5,000  00 
2,000  00 
5,000  00 
5,000  00 


Company. 

Amortized  Value. 

$9,710  25 

3,980  00 

4,830  97 

4,837  37 

4,823  11 

4,834  20 

4,987  81 

894  00 

1,448  77 

150  00 

117,959  74 

102,214  24 

101,867  89 

60,645  80 

5,000  00 
7,000  00 
5,109  73 
1,995  48 
7,413  37 
4,949  96 
887  20 
1,897  35 
5,128  59 
5,243  44 
10,374  98 
4,631  05 
5,145  93 
9,948  37 
5,193  10 
5,290  54 
2,024  64 
4,154  14 
5,175  93 
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Canton,  O.,  4§s,  1925, 

Canton,  O.,  6s,  1935,  1945, 

Central  Falls,  R.  I.,  4s,  1929, 

Charleston,  W.  Va.,  4is,  1950, 

Chicago,  III.,  4s,  1936, 

Clallam  County,  Wash.,  4|s,  192 

Cincinnati,  O.,  4|s,  1934,     . 

Cleveland,  O.,  4is,  1931,      . 

Cleveland,  O.,  4|s,  1924,  1943, 

Cleveland,  O.,  5s,  1937, 

Cleveland,  O.,  6s,  1928,  1940, 

Columbus,  O.,  4is,  1938,      . 

Columbus,  O.,  5s,  1933, 

Concord,  Mass.,  4s,  1928,     . 

Cook  County,  111.,  4s,  1924,  1931 

Creek  County,  Okla.,  5s,  1940, 

Cuyahoga  County,  O.,  5s,  1931, 

Dallas,  Tex.,  4^s,  1928-52,  . 

Dayton,  O.,  5s,  1927-38,      . 

Davidson  County,  Tenn.,  4fs,  1937,  op.  1919 

Denver,  Col.,  4|s,  1948, 

Des  Moines,  la.,  5s,  1941,    . 

Duluth,  Minn.,  4s,  1931,  1934, 

Duluth,  Minn.,  5s,  1926,      . 

Durham  County,  N.  C,  4fs,  1930 

Duval  County,  Fla.,  5s,  1945, 

Eastport,  Me.,  4s,  1937, 

Elyria,  O.,  5s,  1948,    . 

El  Paso,  Tex.,  5s,  1952, 

Enfield,  Conn.,  4Js,  1936,     . 

Erie  County,  N.  Y.,  4is,  1931, 

Flint,  Mich.,  4is,  1935, 

Fort  Worth,  Tex.,  4^8,  1949, 

Galveston,  Tex.,  5s,  1934,    . 

Gardiner,  Me.,  4s,  1934, 

Hartford,  Conn.,  4|s,  1944, 

Hennepin  &  Minneapolis,  Minn.,  3|s,  1935 

Houston,  Tex.,  5s,  1940-53, 

Huntington,  W.  Va.,  5s,  1941, 

Hutchinson,  Kan.,  5s,  1926, 

Jacksonville,  Fla.,  5s,  1924, 

Joplin,  Mo.,  5s,  1933,  op.  1918, 

Kansas  City,  Kan.,  5s,  1928, 

King  County,  Wash.,  4|s,  1924-30, 

King  County,  Wash.,  5s,  1935, 

Knoxville,  Tenn.,  4^s,  1921-46, 

Lakewood,  O.,  5s,  1949, 

Lorain,  O.,  5s,  1942,    . 

Los  Angeles,  Cal.,  4is,  1942, 

Los  Angeles  County,  Cal.,  5s,  1951,  1954, 

Louisiana  5s,  1938, 

Lyons,  France,  6s,  1934, 

Maine  5s,  1940, 

Marseilles,  France,  6s,  1934, 

Massachusetts  35s,  1942,      . 

Massachusetts  3s,  1923, 

Massachusetts  5s,  1923, 

Memphis,  Tenn.,  5s,  1954, 

Milwaukee,  Wis.,  4^s,  1934, 

Minneapolis,  Minn.,  3|s,  1932, 

Minneapolis,  Minn.,  4s,  1941-47, 

Minneapolis,  Minn.,  4jS,  1933, 

Minnesota  5s,  1926-27, 

Montgomery,  Ala.,  45s,  1946, 

Muskogee,  Okla.,  5s,  1936,  . 

New  Bedford,  Mass.,  4s,  1957, 

New  Orleans,  La.,  4js,  1966, 

Newton,  Mass.,  3§s,  1928,   . 

New  York,  N.  Y.,  4|s,  1965, 

Norfolk,  Va.,  5s,  1939, 

Norwalk,  Conn.,  4s,  1928,  1939, 

Norwich,  Conn.,  4s,  1931,    . 


Par  Value. 

$5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 

15,000  00 
5,000  00 

10,000  00 
5,000  00 
5,000  00 
5,000  00 
6,000  00 
5,000  00 

10,000  00 

22,000  00 

20,000  00 
5,000  00 
5,000  00 
5,000  00 
2,000  00 
8,000  00 
5,000  00 
5,000  00 
7,000  00 
5,000  00 
5,000  00 
5,000  00 
6,000  00 
5,000  00 
5,000  00 
2,000  00 

15,000  00 

10,000  00 
7,000  00 

15,000  00 
5,000  00 
5,000  00 
1,000  00 
3,000  00 
3,000  00 
5,000  00 
5,000  00 

15,000  00 

10,000  00 
5,000  00 
6,000  00 

10,000  00 
5,000  00 
5,000  00 

20,000  00 
5,000  00 

10,000  00 
5,000  00 

10,000  00 
5,000  00 
5,000  00 
5,000  00 

10,000  00 
5,000  00 

10,000  00 
5,000  00 

15,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 

15,000  00 
5,000  00 


Amortized  Value. 

$4,979  32 

5,209  12 

4,790  96 

5,217  01 

4,600  93 

4,995  36 

5,199  99 

4,698  30 

15,576  81 

5,168  53 

10,327  04 

5,000  00 

5,214  81 

4,839  42 

5,723  28 

5,145  38 

10,500  80 

21,972  87 

20,783  94 

4,788  49 

4,988  33 

5.235  86 
1,968  31 
8,263  83 
5,213  64 
5,432  79 
7,000  00 
5,000  00 
5,141  58 
4,807  56 
6,077  61 
5,105  72 
4,621  38 
2,000  00 

13,680  29 

10,556  12 

6,634  83 

15,739  00 

5,399  38 

5,199  65 

1,000  00 

3,000  00 

3,038  78 

4,923  31 

5,195  14 

15,266  10 

10,552  52 

5.236  69 
6,012  33 

10,325  10 
4,988  44 
4,631  05 

20,498  88 
4,631  05 
9,294  13 
5,006  38 

10,107  99 
5,340  03 
5,199  99 
4,753  61 
8,971  79 
5,133  13 

10,065  35 
5,220  44 

15,541  72 
4,515  25 
5,355  50 
4,607  19 
5,087  42 
5,185  62 

14,977  94 
4,599  05 
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Ontario,  Canada,  5|s,  1925, 
Ontario,  Canada,  6s,  1928,  . 
Oregon  4s,  1941-42,     . 
Orlando,  Fla.,  5s,  1944, 
Oshkosh,  Wis.,  4|s,  1930,     . 
Pawtucket,  R.  I.,  4s,  1944, 
Pensacola,  Fla.,  4|s,  1936,    . 
Philippine  Islands  5|s,  1950, 
Portland,  Me.,  4|s,  1940,      . 
Portland,  Me.,  3|s,  1935-42, 
Portland,  Ore.,  4s,  1933,  1936, 
Quebec,  Quebec,  4s,  1950,    . 
Quincy,  Mass.,  4s,  1935, 
Robertson  County,  Tex.,  5s,  1955, 
San  Antonio,  Tex.,  5s,  1930,  1956, 
San  Francisco,  Cal.,  4|s,  1948, 
Schenectady,  N.  Y.,  4§s,  1927, 
Seattle,  Wash.,  5s,  1925-44, 
Seattle,  Wash.,  4s,  1929,       . 
Sheboygan,  Wis.,  4|s,  1927, 
Shelby  County,  Ala.,  6s,  1934, 
Sioux  City,  la.,  4Js,  1925,    . 
South  Dakota  5s,  1937-38, 
South  Norwalk,  Conn.,  4s,  1935 
South  Omaha,  Neb.,  4|s,  1924, 
Spokane,  Wash.,  4|s,  1933, 
Springfield,  Mass.,  3§s,  1923, 
Springfield,  O.,  5s,  1940,       . 
Stamford,  Conn.,  4is,  1936, 
Stark  County,  O.,  5s,  1924, 
Superior,  Wis.,  4s,  1924, 
Tacoma,  Wash.,  Port  of,  5s,  1945 
Taunton,  Mass.,  4s,  1927,    . 
Toronto,  Ont.,  5|s,  1933,     . 
Tulsa,  Okla.,  5s,  1925, 
Walker  County,  Ala.,  5s,  1945, 
Waltham,  Mass.,  3is,  1921, 
Warren,  O.,  5s,  1926-27,       . 
Washington  County,  Me.,  4s,  1928, 
Waterbury,  Conn.,  4^8,  1940, 
West  Springfield,  Mass.,  4s,  1928, 
Winchester,  Mass.,  3§s,  1923-27, 
Woonsocket,  R.  I.,  5s,  1959, 
Woonsocket,  R.  I.,  4s,  1935, 
Youngstown,  O.,  5s,  1921-23, 

Railroad  Bonds. 
Albany  &  Susquehanna  SJs,  1946, 
Atchison,  Topeka  &  Santa  Fe  4s,  1928, 
Baltimore  &  Ohio  4fs,  1926, 
Bangor  &  Aroostook  5s,  1943, 
Boston  &  Albany  4s,  1933,  . 
Boston  Elevated  4s,  1935,    . 
Boston  Elevated  4|s,  1937,  1941,  . 
Boston  &  Maine  4s,  1926,    . 
Boston  &  Maine  4^8,  1929, 
Boston  &  New  York  Air  Line  4s,  1955, 
Canadian  Northern  7s,  1940, 
Canton-Akron  Consolidated  5s,  1933, 
Central  Pacific  4s,  1954, 
Chicago,  Burlington  &  Quincy  S^s,  1949, 
Chicago  &  Eastern  Illinois  4s,  1955, 
Chicago  Junct.  &  Union  Stockyards  Co.  5s,  1940, 
Chicago  Junct.  &  Union  Stockyards  Co.  4s,  1940, 
Chicago,  Indiana  &  Southern  4s,  1956, 
Chicago,  Lake  Shore  &  Eastern  4|s,  1969,      . 
Chicago,  Milwaukee  &  Puget  Sound  4s,  1949, 
Chicago  &  Northwestern  7s,  1930, 
Chicago  &  Northwestern  4s,  1926, 
Chicago  &  Northwestern  5s,  1987, 
Chicago,  Terre  Haute  &  Southeastern  5s,  1960, 
Chicago  &  Western  Indiana  4s,  1952,    . 
Cleveland,  Cincinnati,  Chicago  &  St.  Louis  6s,  1929, 


Par  Value. 

$5,000  00 
5,000  00 

15,000  00 
5,000  00 
1,000  00 

10,000  00 
5,000  00 
5,000  00 
5,000  00 

15,000  00 

33,000  00 

5,000  00 

500  00 

5,000  00 

10,000  00 
5,000  00 
5,000  00 

28,000  00 
5,000  00 
6,000  00 
5,000  00 
5,000  00 

10,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
3,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 

10,000  00 
5,000  00 
5,000  00 
5,000  00 
1,000  00 
3,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
1,000  00 
4,000  00 

5,000  00 

10,000  00 

8,000  00 

1,000  00 

10,000  00 

10,000  00 

7,000  00 

25,000  00 

26,000  00 

20,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

6,000  00 

4,000  00 

1,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

1,000  00 

10,000  00 

10,000  00 

5,000  00 


Amortized  Value. 

$4,721  04 
4,929  33 

14,014  88 
5,088  17 
1,018  67 
9,332  53 
4,738  37 
5,163  99 
4,691  13 

14,600  87 

32,526  41 

3,250  00 

547  99 

5,000  00 

10,450  59 
4,772  50 
5,118  96 

28,415  16 
4,748  04 
6,096  88 
5,475  90 
5,050  13 

10.316  49 
5,071  66 
4,920  63 
4,900  11 
4,720  12 
3,000  00 
4,972  41 
5,087  77 
4,836  25 

4.986  15 
10,175  68 

4,679  35 
5,043  33 
5,000  00 
1,000  00 
2,962  75 
4,758  85 
5,120  21 
4,814  95 
4,704  82 
5,129  90 
1,011  17 
4,016  49 

4,734  57 

9,756  24 

7,467  58 

982  94 

10,185  61 

10,000  00 

6,669  96 

25,000  00 

26.317  19 
20,152  05 

4.987  50 
5,000  00 
4,666  82 
4,773  91 
2,400  00 
3,184  41 

671  83 

4,835  43 

5,308  98 

4,804  47 

4.988  02 
4,980  09 
1,000  00 
6,002  64 
9,131  19 
4,912  10 
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Cleveland  Terminal  &  Valley  4s,  1995, 

Concord,  Maynard  &  Hudson  5s,  1922, 

Connecticut  &  Passumpsic  Rivers  4s,  1943, 

Consolidated  Cities  Lt.,  Power  &  Traction  5s,  1962 

Delaware  &  Hudson  7s,  1930, 

Delaware  &  Hudson  4s,  1943, 

Evansville  &  Terre  Haute  6s,  1923, 

Fitchburg  3§s,  1921,    . 

Fitchburg  4s,  1927,      . 

Fitchburg  4  is,  1928,    . 

Florida  East  Coast  4Js,  1959, 

Grand  Trunk  of  Canada  7s,  1940, 

Illinois  Central  (Omaha  Div.)  3s,  1951, 

Illinois  Central  5 Is,  1934, 

Illinois  Central  (Litchfield  Div.)  3s,  1951, 

Illinois  Central  (St.  Louis  Div.  &  Ter.)  3is,  1951, 

Illinois  Central  purchased  lines  3-2S,  1952, 

Indiana,  Illinois  &  Iowa  4s,  1950, 

Indianapolis  &  Louisville  4s,  1956, 

Kentucky  Central  4s,  1987, 

Long  Island  4s,  1949, 

Maine  Central  4s,  1933, 

Maine  Central  5s,  1935, 

Manchester  Traction,  Light  &  Power  Co.  6s,  1922 

Manhattan  4s,  1990, 

Milwaukee,  Sparta  &  Northwestern  4s,  1947, 
Minneapohs,  St.  Paul  &  Sault  Ste.  Marie  7s,  1930 
New  England  4s,  1945,  .... 

New  Orleans  Terminal  Co.  4s,  1953,      . 
New  York  Central  7s,  1935, 
New  York,  New  Haven  &  Hartford  4s,  1954, 
New  York,  New  Haven  &  Hartford  3|s,  1954, 
Northern  Maine  Seaport  5s,  1935, 
Oregon-Washington  R.R.  &  Nav.  Co.  4s,  1961, 
Ottumwa  Ry.  &  Light  Co.  5s,  1924, 
Pennsylvania  5s,  1968, 
Portland  Terminal  Co.  5s,  1961,  . 
Princeton  &  Northwestern  35s,  1926, 
Rock  Island,  Arkansas  &  Louisiana  4|s,  1931,  1934 
Rock  Island-Frisco  Terminal  5s,  1927, 
Southern  Indiana  4s,  1951, 
Southern  6s,  1922,        .... 
St.  Louis-San  Francisco  4s,  1950, . 
St.  Paul,  Minneapohs  &  Manitoba  4s,  1937, 
St.  Paul  Union  Depot  Co.  S^s,  1923,     . 
Terminal  R.R.  Association  of  St.  Louis  4s,  1953, 
Union  Pacific  6s,  1928, 
Uxbridge  &  Blackstone  St.  5s,  1923,      . 
Washington  County  3|s,  1954, 
West  End  Street  4s,  1932,    . 
Western  Pacific  5s,  1946, 
Wichita  Union  Terminal  4:1s,  1941, 
Miscellaneous  Bonds. 
Adirondack  Electric  Power  Corp.  5s,  1962, 
Adirondack  Power  &  Light  Corp.  6s,  1950, 
Alabama  Power  Co.  5s,  1946, 
American  Power  &  Light  Co.  6s,  1921,  2016, 
American  Tel.  &  Tel.  Co.  5s,  1946, 
American  Tel.  &  Tel.  Co.  6s,  1925, 
American  Tel.  &  Tel.  Co.  4s,  1929,         .  ^ 
Anaconda  Copper  Mining  Co.  7s,  1929, 
Anglo-American  Oil  Co.,  Ltd.,  7|s,  1925, 
Appalachian  Power  Co.  5s,  1941, 
Arcade  Bldg.  &  Realty  Co.  6s,  1926,      . 
Ashland  Water  Co.  6s,  1929, 
Ashtabula  Water  Supply  Co.  5s,  1937, 
Baltimore  Electric  Co.  5s,  1947,   . 
Bell  Telephone  Co.  7s,  1945, 
Bennington  Electric  Co.  4^8,  1935, 
Bethlehem  Steel  Co.  7s,  1935, 
Blackstone  Valley  Gas  &  Electric  Co.  5s,  1939, 
Brooklyn  Edison  Co.  5s,  1949,      . 


Par  Value. 

$5,000  00 

12,000  00 

4,000  00 

5,000  00 

5,000  00 

5,000  00 

3,000  00 

10,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

15,000  00 

5,000  00 

5,000  00 

10,000  00 

2,000  00 

5,000  00 

10,000  00 

5,000  00 

5,000  00 

5,000  00 

10,000  00 

5,000  00 

5,000  00 

20,000  00 

10,000  00 

5,000  00 

10,000  00 

15,000  00 

11,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

16,000  00 

10,000  00 

10,000  00 

5,000  00 

10,000  00 

10,000  00 

5,000  00 

10,000  00 

5,000  00 

2,000  00 

15,000  00 

3,000  00 

5,000  00 

5,000  00 

10,000  00 
5,000  00 

10,000  00 

12,000  00 
2,000  00 
5,000  00 

10,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
3,000  00 
4,000  00 
6,000  00 
5,000  00 
5,000  00 


Amortized  Value. 

$4,912  79 
8,640  00 
3,564  60 
4,631  94 
5,000  00 
4,956  25 
1,800  00 

10,000  00 
4,948  29 
5,189  73 
4,910  25 
4,987  66 
4,280  26 
4,886  64 

12,325  01 
4,765  32 
4,797  00 
9,676  07 
1,623  43 
4,767  73 
8,335  79 
•  5,047  55 
4,747  45 

4.944  86 
9,486  64 
4,758  20 
4,989  80 

20,393  59 

6,598  54 

5,000  00 

10,337  94 

14,178  99 

11,119  52 

4,678  67 

4,930  27 

4,950  61 

4,591  96 

4.945  73 
10,802  49 
10,218  21 

8,577  40 
4,984  60 
5,551  11 
9,964  24 
4,695  14 
7,103  88 
4,909  35 
1,979  39 
13,431  94 
2,852  73 
4,533  51 
5,061  05 

9,862  87 
4,201  34 
9,353  78 
11,745  14 
1,962  98 

4.787  21 
9,622  82 

4.788  08 
5,000  00 
3,382  99 
5,000  00 
4,983  94 
4,821  00 
4,706  93 
2,850  07 
3,637  83 
5,643  59 
5,086  38 
4,536  52 
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Bush  Terminal  Co.  5s,  1955, 

Carolina  Power  &  Light  Co.  5s,  1938,   . 

Champaign  &  Urbana  Water  Co.  5s,  1932, 

Chicago  Union  Station  Co.  65s,  196.3,    . 

Cincinnati  Gas  &  Electric  Co.  5s,  1956, 

Citizens  Gas  &  Electric  Co.  5s,  1921,     . 

Cleveland  Electric  Illuminating  Co.  5s,  1939, 

Clyde  Steamship  Co.  5s,  1931,      . 

Commonwealth  Edison  Co.  5s,  1943, 

Commonwealth  Water  &  Light  Co.  5s,  1945, 

Conemaugh  Power  Co.  8s,  1930,  . 

Connecticut  River  Power  Co.  5s,  1937, 

Consolidated  Gas  Co.  of  N.  Y.  7s,  1925, 

Consohdated  Gas,  Elec.  Lt.  &  Pwr.  Co.  7s,  1922, 

Consolidated  Gas,  Elec.  Lt.  &  Pwr.  Co.  4is,  1935, 

Consumers'  Power  Co.  5s,  1936,   . 

Continental  Gas  &  Elec.  Corp.  5s,  1927, 

Continental  Gas  &  Elec.  Corp.  7s,  1922, 

Dallas  Power  &  Light  Co.  6s,  1949, 

Dayton  Power  &  Light  Co.  7s,  1923, 

Denver  Gas  &  Electric  Light  Co.  5s,  1951, 

Denver  Gas  &  Electric  Co.  5s,  1949,      . 

Detroit  Edison  Co.  6s,  1940, 

Dubuque  Electric  Co.  5s,  1925,    . 

Duquesne  Light  Co.  6s,  1949, 

Edison  Electric  Illuminating  Co.  6s,  1922, 

Edison  Electric  Illuminating  Co.  7s,  1922, 

Elkhart  Gas  Co.  5s,  1924,    . 

Empire  Gas  &  Fuel  Co.  6s,  1926, 

Fisher  Body  Corp.  6s,  1925, 

Fort  Worth  Power  &  Light  Co.  5s,  1931, 

General  Electric  Co.  6s,  1940, 

Goodell-Pratt  Co.  6s,  1923, 

Great  Western  Power  Co.  6s,  1949, 

Greenfield  Gas  Light  Co.  5s,  1937, 

Hoosick  Fahs  Electric  Co.  5s,  1930, 

Houston  Lighting  &  Power  Co.  5s,  1931, 

Idaho  Power  Co.  5s,  1947,  . 

Indiana  &  Michigan  Electric  Co.  5s,  1957, 

Iowa  Railway  &  Light  Co.  5s,  1932, 

Kansas  Gas  &  Electric  Co.  5s,  1922, 

Kendall  Sq.  Realty  Trust  Co.  5s,  1922-36, 

B.  B.  &  R.  Knight,  Inc.,  7s,  1930, 

Laconia  Gas  &  Electric  Co.  5s,  1940,     . 

Leominster  Gas  Light  Co.  5s,  1932, 

Lincoln  Tel.  &  Tel.  Co.  6s,  1946, 

Louisville  Gas  &  Electric  Co.  7s,  1923, 

Mallory  Steamship  Co.  5s,  1932,  . 

Massachusetts  Light  Cos.  7s,  1923-26, 

Michigan  State  Telephone  Co.  5s,  1924, 

Millbury  Water  Co.  5s,  1935, 

Morris  &  Co.  4^s,  1939, 

Mystic  Valley  Water  Co.  5s,  1928, 

Nebraska  Power  Co.  5s,  1949, 

Nebraska  Power  Co.  6s,  1949, 

Nevada-California  Electric  Corp.  6s,  1946, 

New  England  Power  Co.  5s,  1951, 

New  York  Telephone  Co.  6s,  1949, 

Niagara  Falls  Gas  &  Electric  Co.  5s,  1921, 

Niagara  Falls  Power  Co.  5s,  1932, 

Northern  States  Power  Co.  5s,  1941,     . 

Norwalk  Gas  &  Electric  Co.  6s,  1923,   . 

Ohio  State  Telephone  Co.  5s,  1944, 

Pacific  Gas  &  Electric  Co.  5s,  1942, 

Pacific  Power  &  Light  Co.  5s,  1930, 

Pennsylvania-Ohio  Power  &  Light  Co.  J^s,  1940, 

Pennsylvania  Water  &  Power  Co.  5s,  1940, 

Peoples  Gas  &  Electric  Co.  5s,  1930,     . 

Philadelphia  Electric  Co.  6s,  1922, 

Portland  Gas  &  Coke  Co.  5s,  1940, 

PubHc  Service  Corp.  of  N.  J.  7s,  1922, 

Sierra  &  San  Francisco  Power  Co.  5s,  1949, 


Par  Value. 

$5,000  00 
8,000  00 

15,600  00 
5,000  00 

10,000  00 
3,000  00 

15,000  00 

10,000  00 

15,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 

15,000  00 
7,000  00 
5,000  00 
5,000  00 
5,000  00 
6,000  00 
5,000  00 

15,000  00 

10,000  00 

10,000  00 
5,000  00 
5,000  00 

10,000  00 
5,000  00 
5,000  00 
4,000  00 
2,000  00 
5,000  00 
5,000  00 

11,500  00 
5,000  00 

10,000  00 
6,000  00 
4,000  00 
5,000  00 

10,000  00 
5,000  00 
5,000  00 
5,000  00 
4,000  00 
5,000  00 
5,000  00 

10,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 

15,000  00 
5,000  00 
8,100  00 

10,000  00 
5,000  00 
8,500  00 
5,000  00 

10,000  00 
1,000  00 
4,000  00 
5,000  00 

15,000  00 

10,000  00 
5,000  00 
5,000  00 
5,000  00 
7,000  00 
5,000  00 
5,000  00 


Amortized  Value. 

$4,563  93 
7,103  92 

14,679  32 
4,912  71 
9,952  56 
3,000  00 

14,188  16 
9,375  18 

14,003  75 
4,815  19 
4,951  25 
4,989  10 
5,000  00 
5,034  78 
4,722  80 

14,029  30 
6,034  21 
4,790  60 
5,000  00 
4,929  47 
4,836  71 
4,491  99 

13,301  16 
9,766  57 

10,000  00 
4,989  17 
4,980  96 
9,904  18 
5,000  00 
4,855  23 
3,395  61 
1,892  57 
4,922  97 
4,731  22 

11,432  71 
4,984  70 
9,018  25 
5,359  57 
3,686  32 
4,939  35 
9,829  56 
4,878  09 
4,680  59 
4,939  43 

3.967  74 
4,752  19 

4.945  17 
9,256  62 
4,931  22 
4,979  42 
4,917  02 
4,402  94 
4,924  40 

13,056  93 
4,176  61 
6,822  13 
9,535  83 
5,047  61 
8,473  97 
4,795  71 
9,465  71 
1,000  00 
3,758  18 
4,375  08 

12,784  84 
9,600  39 
4,674  18 

4.946  04 
4,937  07 
6,113  82 

4.968  79 
4,269  24 
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South  Carolina  Lt.,  Pwr.  &  Ry.  Co.  5s,  1937, 

Southern  California  Edison  Co.  5s,  1939, 

Southern  California  Edison  Co.  6s,  1944, 

Southern  Power  Co.  5s,  1930, 

Southwestern  Gas  &  Electric  Co.  5s,  1932,     . 

Southwestern  Power  &  Light  Co.  8s,  1925,    . 

Southwestern  Power  &  Light  Co.  5s,  1943,     . 

Springfield  Water  Co.  5s,  1936,     . 

Steel  &  Tube  Co.  6s,  1944,  . 

Swift  &  Co.  7s,  1925,  . 

St.  Joseph  Ry.,  Lt.,  Heat  &  Power  Co.  5s,  1937, 

Texas  Power  &  Light  Co.  5s,  1937, 

Trinity  Buildings  Corp.  5is,  1939, 

Union  Electric  Light  &  Power  Co.  5s,  1933, 

United  Fuel  Gas  Co.  6s,  1936,      . 

Utah  Gas  &  Coke  Co.  5s,  1936,    . 

Utah  Power  &  Light  Co.  5s,  1944, 

Utah  Securities  Corp.  6s,  1922,     . 

Vermont  Hydro-Electric  Corp.  6s,  1929, 

Washington  Water  Power  Co.  5s,  1939, 

Waterbury  Light  &  Power  Co.  5s,  1925-26,   . 

Webster  &  Southbridge  Gas  &  Elec.  Co.  6s,  1921 

Western  Company  6s,  1932, 

West  Penn.  Power  Co.  6s,  1958,  . 

West  Penn.  Power  Co.  5s,  1946,  . 

Wisconsin  Electric  Power  Co.  7is,  1945, 

Wisconsin-Minnesota  Lt.  &  Power  Co.  5s,  1944, 

Worcester  Gas  Light  Co.  55s,  1939, 

Total  bonds,         ..... 

Railroad  Stocks. 
34i  shares  Pfere  Marquette,  com.  vot.  tr.  certs.. 

Total  stocks,         ..... 

Grand  total,  ..... 


Par  Value. 

Amortized  Value. 

15,000  00 

'$4,567  53 

5,000 

00 

4,910  40 

5,000 

00 

4,878  10 

4,000 

00 

3,450  00 

5,000 

00 

4.498  14 

5,000 

00 

4,836  86 

5,000 

00 

4,530  82 

10,000 

00 

9,851  39 

5,000 

00 

4,401  48 

2,000 

00 

1,947  13 

5,000 

00 

4,989  73 

14,000 

00 

12,173  85 

5,000 

00 

4,977  12 

5,000 

00 

4,456  31 

5,000 

00 

5,000  00 

7,000 

00 

6,551  08 

10,000 

00 

8,989  22 

7,000 

00 

6,365  25 

5,000 

00 

4,269  90 

5,000 

00 

5,042  21 

10,000 

00 

9,831  92 

5,000 

00 

5,000  00 

30,000 

00 

26,893  83 

5,000 

00 

5,000  00 

5,000 

00 

4,398  86 

5,000 

00 

4,925  42 

10,000 

00 

9,103  38 

10,000 

00 

10,000  00 

.  $2,711,350  00 

$2,612,651  78 

Par  Value. 

Rate.    Market  Value. 

$3,450  00 

•25      $862  50 

$3,450 

00 
00 

$862  50 

.  $2,714,800 

$2,613,514  28 

COLUMBIAN    NATIONAL  LIFE  INSURANCE    COMPANY,   BOSTON. 

Incorporated  June  5,  1902.    Commenced  business  Sept.  11,  1902. 
Paid-up  Capital,  $1,000,000. 

Arthur  E.  Childs,  President.  William  H.  Brow^,  Secretary. 

Home  Office,  77  Franklin  Street. 

Income. 


Ordinary  Department. 
First  year's  premiums,  less  $15,205.27  for  reinsurance, 
First  year's  premiums  for  total  and  permanent  disabilitj^  benefits 

less  $193.38  for  reinsurance,  ..... 

Surrender  values  applied  to  pay  first  year's  premimns. 

Total  first  j^ear's  premiums  on  original  policies,   . 
Dividends  applied  to  purchase  paid-up  additions. 
Surrender  values  applied  for  paid-up  insurance, 

Total  new  premiums,        ....         $916,562  07 
'Renewal  premiums,  less  167,802.65  for  reinsurance,    . 
Renewal  premimns  for  total  and  permanent  disability  benefits 

less  $421.67  for  reinsurance,  ..... 

Dividends  applied  to  pay  renewal  premiums. 
Surrender  values  applied  to  paj^  renewal  premimns,    . 


$871,436  57 

13,707  91 
98  78 

$885,243  26 

20  63 

31,298  18 

2,959,784  27 

25,414  13 

30,098  87 

7,034  31 
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Renewal  premiums  on  deferred  annuities,  .... 

Total  renewal  premiums,  .  .  .      $3,023,514  95 

Premiums    reported    in    accordance   with    the 

Soldiers'  and  Sailors'  Civil  Relief  Act,    .  .  9  77 

Total  premium  income,     ....... 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies,     ......... 

Dividends  left  with  company  to  accumulate,     .... 

Advance  deposits  with  applications,  ..... 

All  other, 

Total, $3,978,392  33 


L,183  37 


Total  premium  income. 


Net  premiums  written : 
Accident,   . 
Health, 

Total,     . 


Weekly  Premium  Department. 
Accident  De'partment. 


5,940,086  79 

37,112  84 

1,071  05 

22  95 

98  70 


),702  20 


$268,856  26 
253,011  45 


$521,867  71 


General  Income. 

Interest  on  mortgages, $117,791  70 

on  bonds  and  dividends  on  stocks,        .  517,631  55 

on  premium  notes  and  policy  loans,      .  145,589  33 

on  bank  deposits,        ....  8,326  57 

on  other  debts,            ....  2,045  22 
Rent,   including  $25,220.52  for  occupancy  of 

own  buildings, 97,317  32     $888,701  69 

Profit  on  sale  or  maturity  of  real  estate,  $933.62;  bonds,  $8,994.44,  9,928  06 

Increase  by  adjustment  in  book  value  of  bonds,  .  .  .  ,       20,069  21 

Total, $918,698  96 

Ordmary  department,     .          .          .          .          .         .          .          .  3,978,392  33 

Weekly  premium  department,           ......  9,702  20 

Accident  and  health  department,      ......  521*867  71 

Total  income, $5,428,661  20 

Ledger  assets  Dec.  31,  1919, 16,564,453  27 

$21,993,114  47 

Disbursements. 


Total, 


Ordinary  Department. 

Death  claims  and  additions  (less  $36,852  rein- 
surance),   ....... 

Matured  endowments,    ..... 

Total  and  permanent  disability  claims:  pre- 
miums waived,    ...... 

Annuities  involving  life  contingencies. 

Premium  notes  voided  by  lapse. 

Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  insurance. 


$727,711  64 
115,192  00 

2,511  37 


,415  01 

7,399  50 

30,364  00 

217,935  81 

98  78 

7,034  31 

31,298  18 
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Dividends  paid  policy  holders  in  cash,   _   . 

applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  poHcy  holders,  ..... 

Investigation  and  settlement  of  policy  claims,    ._ 
Supplementary  contracts  not  involving  life  contingencies,  . 
Dividends  held  on  deposit  surrendered,     .... 
Commissions  to  agents:    new  policies,  $373,397.52;    renewals 

$167,430.50;  annuities,  $27.95, 

Agency  supervision,  traveling  and  other  agency  expenses,  . 

Salaries  and  allowances  for  agencies  and  branch  offices. 

Medical  examiners'  fees,  $52,102,  and  inspections,  $13,105.06, 

Salaries  of  officers  and  home  office  employees,   . 

Rent,  including  $21,295.08  for  occupancy  of  own  buildings, 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,       .... 

Furniture  and  fixtures,    . 

State  taxes  on  premiums, 

Insurance  Department  licenses  and  fees. 

Federal  taxes,         .... 

All  other  licenses,  fees  and  taxes, 

Home  office  expense, 

Traveling  expense, 

American  Investment  Securities  Company, 

Discount  on  premiums  paid  in  advance. 

All  other  disbursements. 

Total, $2,562,567  06 

Weekly  Premium  Department. 
Death  claims  and  additions,    ....  $3,938  41 

Matured  endowments,    .....  5  00 


Surrender  values  paid  in  cash,  .... 

Total  paid  policy  holders,  .... 

Commissions  to  agents,  ...... 

Salaries  and  allowances  for  agencies  and  branch  offices, 
Salaries  of  officers  and  home  office  employees,    . 
Rent,    .  .  .  .  .  .     .     • 

Printing,  postage,  etc.,    ...... 

State  taxes  on  premiums,         ..... 

Total, i 


3,901  72 


Accident  Depart?nent. 
Net  losses  paid:  accident,  $121,990.20;  health,  $163,594.33, 
Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsurance 

accident,  $73,545.99;  health,  $63,526.80,     .       _  ._ 
Salaries  and  expenses  of  agents  not  paid  by  commissions. 
Rent,  including  $3,825.44  for  occupancy  of  own  buildings. 
Taxes,  licenses  and  fees,  .  .  .  .  ... 

General  expenses,  ........ 

Total, $530,735  94 


119,150  37 

30,098  87 

20  63 

1,071  05 

L,189,886  51 

6,003  01 

13,392  92 

54  51 

540,855  97 

6,463  04 

322,838  53 

65,207  06 

155,639  29 

49,130  62 

71,388  26 

1,637  23 

10,819  50 

53,450  10 

6,327  51 

25,823  88 

1,273  12 

16,107  11 

5,615  16 

20,000  00 

89  69 

564  04 


53,943  41 

1,709  46 

^5,652  87 
166  99 
260  00 
416  00 
100  00 
176  66 
129  20 


,584  53 


137,072  79 

8,464  55 

5,825  36 

15,006  33 

78,782  38 
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General  Disbursements. 
Paid  stockholders  for  dividends,       .  .  .  . 

Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate,       .  .  . 

Loss  on  sale  or  maturity  of  ledger  assets, 
Decrease  by  adjustment  in  book  value  of  ledger  assets, 
Balance  from  sale  at  foreclosure,      .... 

Total,     . 

Ordinary  department,     ...... 

Weekly  premium  department,  .... 

Accident  and  health  department,      .... 

Total  disbursements,         .         .         .         . 

Balance,  ....... 


$70,000  00- 

31,941  40 

23,571  08 

525  00 

10,435  44 

4,603  09 

.      $141,076  01 

.    2,562,567  06 

6,901  72 

530,735  94 

.  $3,241,280  73 

$18,751,833  74 


Ledger  Assets. 

Ordinary,  Weekly  Premium  and  Accident. 
Book  value  of  real  estate,        ...... 

Mortgage  loans  on  real  estate,  ..... 

Premiums  reported  in  accordance  with  the  Soldiers'  and  Sailors 

Civil  Relief  Act, 

Loans  to  policy  holders,  ...... 

Premiimi  notes  on  policies  in  force,  .... 

Book  value  of  bonds  and  stocks  (Schedule  A),  . 

Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net) ,    .  .  .  .  . 

Suspense  account  (net),  .  .  .  . 

Contingent  funds  subject  to  draft  by  cashiers,   . 

Premiums  in  course  of  collection : 


$997,546  62 
2,660,793  09 

30  64 

2,732,053  37 

261,827  65 

11,373,521  56 

8,334  90 

17,500  38 

468,991  01 

86,575  19 

369  15 

1,247  78 


Accident, 
Health, 


Written  after 
Oct.  1. 

170,528  81 
69,752  80 


Written  before 
Oct.  1. 

$1,209   86 

1,550  93 


$140,281  61 

$2,760  79       143,042  40 

Total  ledger  assets,            .... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on: 

Mortgages,          ...... 

Bonds,        ....... 

Premium  notes  and  policy  loans,  . 

Other  assets,       ...... 

Rents  due  and  accrued,  .          .          .          .      '    . 

.  .       .          $18,751,833  74 

$55,321  20 

185,648  53 

82,045  25 

2  787  52 

4,'862  65       330,665  15 

Market  value  of  real  estate  over  book  value. 


78,901  55 
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Uncollected     premiums,     Ordi-  New  Business.  Renewals. 

nary  department,         .  .  $10,491  93         |268,399  10 

Deferred  premiums,         .  .  28,907  62  141,066  14 


Total,     ....  $39,399  55         $409,465  24 

Deduct  loading,      .  .  .  4,028  21  55,732  77 


Net  uncollected  and  deferred 

premiimis,           .          .          .           $35,371  34  $353,732  47     $389,103  81 
Uncollected  premiums,  weekly  premium  depart- 
ment,            $287  49 

Deduct  loading, 158  12 

Net  uncollected  premiums,       .  .  .  .      129  37 

Accident  and  health  reinsurance  due,        .          .  .         .          .         28,528  37 


Gross  assets, $19,579,161  99 

Assets  not  admitted. 

Agents'  debit  balances,_  ...._.  $94,502  31 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault. 

Suspense  account,  . 

Contingent  funds. 

Loading  on  notes,  . 

Banks  in  hands  of  receivers. 

Book  value  over  amortized  value  of  bonds  and 
over  market  value  of  stocks, 

Accident  and  health  premiums  in  course  of  col- 
lection written  prior  to  Oct.  1,  1920, 

Admitted  assets,      ..... 

Liabilities,  Surplus  and  Other  Funds. 

• 

Ordinary  Department. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  American  table,  with 
interest  at  3|  per  cent,  and  McClintock's  "Table  of  Mortality 
among  Annuitants"  at  4  per  cent,         ....  $16,845,32300 

Deduct  net  value  of  risks  reinsured,  .         .         .         .  .  55,888  00 


18,042 
369 

50 
15 

1,247  78 

35,761  87 

653  10 

215,513 

97 

2,760 

79 

368,851 

47 

$19,210,310  52 

Net  reserve  (paid-for  basis),       .         .          .       _  .         .  $16,789,435  00 
Reserve  for  disability  benefits  contained  in  life  pohcies,        .          .         48,322  00 
Present  value  of  amounts  incurred  on  account  of  disability,          .  9,142  00 
Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,            182,496  00 

Deferred  payments  on  supplementarj'-  contracts,         .  .  .  1,631  00 

Death  losses  in  process  of  adjustment,       .  .  $17,640  00 

reported, 127,538  81 

incurred  but  unreported,       .         .  3,000  00 

Matured  endowments  due  and  unpaid,      .  .  142  00 

Death  losses  and  other  policy  claims  resisted,     .  24,000  00       172,320  81 
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Dividends  left  to  accumulate  and  interest  thereon, 
Premiums  paid  in  advance, 
Miscellaneous  accounts  due  or  accrued,     . 
Medical  examiners'  fees  due  or  accrued,    . 
Legal  fees  due  or  accrued,        .  .  . 

Federal,  state  and  other  taxes  due  or  accrued, 
Dividends  or  other  profits  due  policy  holders, 
Held  for  deferred  dividends,  payable  after  1921, 
Due  American  Investment  Securities  Company, 
Advance  deposits  with  applications, 

Total, 


$17,532,282  01 


Weekly  Premium  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  American  table,  with 
interest  at  3|  per  cent,         ...... 

Surrender  values  claimable  on  terminated  policies, 

Death  losses  reported,    ....... 

Premiums  paid  in  advance,      ...... 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, $66,048  72 

Accident  Department. 


Net  unpaid  losses  and  claims : 

In  Process  of 
Adjusted.       Adjustment. 

Accident,      .         .  $2,906  37  $67,278  59 
Health,  .         .    2,978  54  25,198  31 


Incurred  but 

not  reported.       Resisted. 

$3,333  00  $31,313  50 
6,667  00 


Total,     . 
Reinsurance, 


.  $5,884  91  $92,476  90   $10,000  00  $31,313  50 


$9,605  53 

25,036  89 
4,279  00 
5,000  00 
2,500  00 

57,920  97 

2,557  54 

200,000  00 

22,000  00 
35  27 


$65,305  00 
242  00 
140  00 
231  72 
130  00 


$139,675  31 
63,595  58 


Balance,          .        _.         .      _ $76,079  73 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  accident,  $600;  health,  $400, 1,000  00 

Unearned  premiums:  accident,  $111,444.66;  health,  $103,634.13,  215,078  79 
Commissions  on  policies  issued  after  Oct.  1:  accident,  $20,168.16; 

health,  $19,391.25, 39,559  41 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  1,604  90 

Federal,  state  and  other  taxes  due  or  accrued,  ....  10,987  16 

Reinsurance, 17,936  44 

Total,     . $362,246  43 

General  Liabilities. 
Unearned  interest  and  rent  paid  in  advance. 
Ordinary  department,     ....... 

Weekly  premium  department,  ..... 

Accident  and  health  department,      ..... 


Paid-up  capital, 
Unassigned  funds  (surplus), 

Total,     . 


$50,843  88 

.  17,532,282  01 

66,048  72 

362,246  43 

$18,011,421  04 
.     1,000,000  00 

198,889  48 

$19,210,310  52 
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Schedule  A.  Bonds  and  Stocks  owned  by  the  Company. 


Government  Bonds. 

Canada  5K  1929, 

French  Republic  8s,  1945,  op., 
Great  Britain  and  Ireland  5\a,  1937,      . 
United  States  Lib.  Loan  1st  3is,  1947,  op.  1932, 
United  States  Lib.  Loan  1-st  A\s,  1947,  op.  1932, 
United  States  Lib.  Loan  2d  4^8,  1942,  op.  1927, 
United  States  Lib.  Loan  3d  4^3,  1928,  . 
United  States  Lib.  Loan  4th  4is,  1938,  op.  1933, 
United  States  Victory  Loan  4fs,  1923,  . 
United  States  certs,  of  indebtedness  5fs,  1921, 
United  States  War  Savings  Certificates,  1923, 

State,  County  and  Municipal  Bonds. 
Akron,  Ohio,  6s,  1922, 
Alliance,  Ohio,  5^s,  1921-31, 
Appling  Co.,  Ga.,  5s,  1925-30, 
Asheville,  N.  C,  5s,  1941,    . 
Ashland,  Ky.,  5^s,  1948,       . 
Astoria,  Port  of.  Ore.,  5s,  1940-46, 
Atlantic  City  4is,  1940, 
Baker  City,  Oregon,  5s,  1934, 
Baltimore,  Md.,  4s,  1954,     . 
Beaufort  Co.,  N.  C,  5s,  1939, 
Bell  Co.,  Ky.,  5s,  1925-30,  . 
Bibb  Co.,  Ga.,  4^s,  1921-22, 
Big  Horn  County,  Wyoming,  5|s,  1930-34, 
Blaine  Co.,  Idaho,  5|s,  1929-32, 
Boston,  Mass.,  3|s,  1932,     . 
Boston,  Mass.,  4s,  1948, 
Buncombe  Co.,  N.  C,  6s,  1928-29, 
Cameron  Co.,  Texas,  5|s,  1949,  op.  1929, 
Cape  Girardeau,  Mo.,  5s,  1933-34, 
Carbon  County,  Utah,  5s,  1931-40, 
CarroU  Co.,  Tenn.,  5is,  1926-39, 
Cassia  Co.,  Idaho,  5^s,  1934,  1937,  1938, 
Cassia  Co.,  Idaho,  5|s,  1939,  op.  1930, 
Cheatham  Co.,  Tenn.,  6s,  1935, 
Chelsea,  Mass.,  4s,  1925,      . 
Chicago,  111.,  5s,  1918, 
Chouteau  County,  Mont.,  6is,  1925,  op.  1924, 
Clay  Co.,  Tenn.,  5is,  1922-37,      . 
Coos  Bay,  Port  of.  Ore.,  5s,  1938-44, 
Cumberland  Co.,  N.  C,  6s.  1922, 
Dade  Co.,  Fla.,  6s,  1923-26, 
Dillon  Co.,  S.  C,  5s,  1942,  . 
Duval  Co.,  Tex.,  6s,  1921-26, 
Fort  Smith,  Ark.,  5s,  1924, 
Fort  Worth,  Texas,  5s,  1951,  op.  1931, 
Garvin  Co.,  Okla,  5|s,  1931, 
Grand  Island,  Neb.,  4^s,  1926, 
Greene  County,  Tenn.,  6s,  1922-24, 
Greensboro,  N.  C,  5s,  1940, 
High  Point,  N.  C.  5s,  1940, 
Holmes  Co.,  Miss.,  5s,  1939, 
Hudson  Co.,  N.  J.,  4^s,  1940, 
Humboldt  Co.,  Nev.,  6s,  1929-33, 
Imperial  Co.,  Cal.,  6s,  1952-54,    . 
Jefferson  Co.,  Idaho,  5^s,  1930-36, 
Johnston  Co.,  Okla.,  6s,  1936, 
Jones  Co.,  Miss.,  6s,  1927-41, 
Kansas  City,  Kansas,  5s,  1921-22, 
Kenmore,  Ohio,  5|s,  1923-27, 
Kennebec,  Me.,  3is,  1925,   . 
Lawton,  Okla.,  6s,  1934-40," 
Lima,  Ohio,  4s.  1921, 
Macomb  Co.,  Mich.,  5^s,  1925-27,  op., 
Manitoba  5s,  1926, 
Marin,  Cal.,  5s,  1949, 
Marion  Co.,  Ohio,  53,  1921-23, 


Par  Value. 

$25,000  00 

50,000  00 

50,000  00 

64,150  00 

2,350  00 

379,000  00 

433,300  00 

601,200  00 

450,150  00 

100,000  00 

1,000  00 

24,700  00 
21,000  00 
10,000  00 
20,000  00 
11,000  00 
50,000  00 
25,000  00 
15,000  00 
25,000  00 
15,000  00 
35,000  00 
50,000  00 
25,000  00 
20,000  00 
40,000  00 
24,000  00 
25,000  00 
25,000  00 
10,000  00 
25,000  00 
25,000  00 
20,000  00 
10,000  00 
15,000  00 
25,000  00 

1,181  00 
25,000  00 
24,000  00 
35,000  00 
25,000  00 
25,000  00 
15,000  00 

9,669  00 
15,000  00 
25,000  00 
11,000  00 
19,000  00 
24,000  00 
10,000  00 
15,000  00 
25,000  00 
25,000  00 
20,000  00 
10,000  00 
20,000  00 

5,000  00 
25,000  00 

9,000  00 
30,000  00 
25,000  00 
25,000  00 

5,000  00 

3,500  00 
25,000  00 
25,000  00 
14,000  00 


Amortized  Value. 

$24,268  81 

50,000  00 

50,000  00 

64,132  01 

2,300  75 

355,840  09 

415,852  57 

576,825  18 

449,040  97 

100,000  00 

846  00 

25,033  36 
21,271  85 
10,171  31 
20,572  57 
11,821  70 
49,761  45 

26.472  18 
15,231  68 
25,092  33 
16,290  83 
35,301  97 
49,872  18 
25,986  17 
20,683  45 
41,140  66 
27,016  00 
26,351  27 
25,727  49 
10,478  59 
23,412  02 
25,915  57 
20,520  00 
10,000  00 
16,103  24 
22,815  58 

1,181  00 
25,335  23 
24,405  10 
34,688  68 
25,205  31 
25,000  00 
16,054  53 

9,801  04 
15,091  43 

25.473  34 
11,523  43 
18,584  28 
24,139  52 
10,316  00 

15.474  00 
25,000  00 
25,818  26 
21,121  21 
11,594  03 
20,876  07 

5,585  93 
27,349  04 

9,072  44 
30,569  55 
24,026  66 
27,094  33 

4,984  77 

3,500  00 
24,069  59 
24,886  90 
14,000  00 
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Marion  Co.,  Ohio,  5|s,  1921-24,  . 

Massachusetts  3is,  1941,  1944,     . 

Mayfield,  Ky.,  6b,  1932-46, 

Mercer  Co.,  W.  Va.,  5s,  1944,  op.  1924 

Middletown,  Ohio,  5s,  1940-54,    . 

MiUard  Co.,  Utah,  6s,  1930-34,    . 

MoHne,  111.,  5s,  1921-23,      . 

Montague  Co.,  Texas,  5^s,  1937-43, 

Montreal,  Quebec,  6s,  1922, 

Nampa,  Idaho,  55s,  1939,    . 

New  Me.xico,  6s,  1921, 

New  York,  N.  Y.,  3is,  1954, 

Obion  Co.,  Tenn.,  5s,  1921-24,      . 

Ogden  City,  Utah,  6s,  1921-28,    . 

Oklahoma  City,  Okla.,  5s,  1934,  . 

Okmulgee,  Okla.,  5s,  1943,  . 

Ontario  4s,  1926, 

Ontario  5s,  1922. 

Orange  Co.,  N.  C,  5s,  1953, 

Osage  Co.,  Okla.,  6s,  1938,  . 

Ottawa,  111.,  5s,  1922-23,     . 

Pamlico  Co.,  N.  C,  6s,  1948, 

Pensacola,  Fla.,  45s,  1936,  op.. 

Perry  County,  Ky.,  6s,  1922-26, 

Perth  Amboy,  N.  J.,  4|s,  1938,     . 

Pocatello,  Idaho,  5s,  1935,  op.  1925, 

Pocatello,  Idaho,  5s,  1937,  . 

Polk  Co.,  Tenn.,  5s,  1923,    . 

Portland,  Ore.,  5s,  1923, 

Portland,  Ore.,  5^s,  1928,  op.  1923, 

Portsmouth,  Va.,  5s,  1948,  . 

Pulaski  Co.,  Ga.,  5s,  1940-48, 

Rockingham  Co.,  N.  C,  5is,  1933-41, 

Salt  Lake  City,  Utah,  6s,  1919-31,  op., 

Sandusky  Co.,  Ohio,  5s,  1921-25, 

Saskatchewan  5s,  1925, 

Scott  Co.,  Mo.,  5s,  1922-32, 

Seattle,  Wash.,  4^s,  1931,  op., 

Sharkey  Co.,  Miss.,  5s,  1951, 

Shawnee,  Okla.,  5*s,  1936,  . 

South  Park,  Texas,  5s,  1925-41, 

Spokane,  Wash.,  6s,  1919-22,  op. 

Surrey  Co.,  N.  C,  6s,  1938-58, 

Toledo,  Ohio,  5s,  1949, 

Trumbull  Co.,  Ohio,  5s,  1922-27, 

Tulsa,  Okla.,  7s,  1921-28,    . 

Tulsa,  Okla,  5s,  1929, 

Tyler,  Texas,  5|s,  1921-39, 

Warren,  Ark.,  6s,  1931-45,  . 

Whatcom  Co.,  Wash.,  5^s,  1923-29, 

Winston-Salem,  N.  C,  6s,  1921-27, 

Wise  Co.,  Va.,  6s,  1927-30, 

Wood  Co.,  Texas,  5^s,  1938-40,    . 

Wyoming  Co.,  W.  Va.,  5s,  1945,  op.  1920, 

Yadkin  Co.,  N.  C,  5^s,  1940, 

Yadkin  Co.,  N.  C,  5|s,  1945, 

Railroad  Bonds. 
Alabama  Great  Southern  gen.  5s,  1927, 
Atch.,  Top.  &  S.  Fe  (Tr.  Sh.  Line)  1st  4s,  1958, 
Atlanta,  Knoxville  &  Northern  1st  5s,  1946, 
Atlantic  &  Birmingham  1st  5s,  1934,     . 
Atlantic  &  Yadkin  1st  4s,  1949,    . 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Atlantic  Coast  Line  (L.  &  N.)  coll.  4s,  1952, 
Atlantic  Coast  Line  gen.  unf.  i^s,  1964, 
Augusta  Terminal  1st  6s,  1947,     . 
Aurora,  Elgin  &  Chicago  1st  ref.  5s,  1946, 
Bait.  &  Ohio  (Pitts.,  L.  E.  &  W.  Va.)  ref.  4s,  1941 
Bait.  &  Ohio  (Southwestern  Div.)  1st  3|s,  1925, 
Bangor  &  Aroostook  (Washburn  Ext.)  1st  5s,  1939, 
Bangor  &  Aroostook  (Pise.  Div.)  1st  5s,  1943, 
Bangor  &  Aroostook  1st  5s,  1943, 


Par  Value. 
$8,000  00 
200,000  00 
25,000  00 
40,000  00 
15,000  00 
25,000  00 
10,600  00 
25,000  00 
25,000  00 
25,000  00 
25,000  00 
45,000  00 
20,000  00 
20,000  00 
25,000  00 
17,000  00 
25,000  00 
25,000  00 
25,000  00 
34,000  00 

5,000  00 
30,000  00 
21,000  00 
10,000  00 
25,000  00 
17,000  00 

1,000  00 
25,000  00 
22,000  00 
25,000  00 
25,000  00 
25,000  00 
18,000  00 
44,700  00 
17,000  00 
25,000  00 

9,500  00 
10,000  00 
25,000  00 
10,000  00 
10,500  00 
13,400  00 
25,000  00 
25,000  00 
30,000  00 
21,868  01 
15,000  00 
19,000  00 
22,000  00 
17,250  00 

6,000  00 
25,000  00 
25,000  00 
15,000  00 

5,000  00 
19,000  00 

23,800  00 
50,000  00 
29,000  00 
25,000  00 
2,000  00 
25,000  00 
50,000  00 
25,000  00 
25,000  00 
50,000  00 
50,000  00 
35,000  00 
20,000  00 
10,000  00 
20,000  00 


Amortized  Value. 
$8,071  90 
209,348  17 
26,627  64 
40,201  08 
15,274  76 
24,150  92 
10,567  13 
25,695  28 
23,836  61 
25,510  01 
25,000  00 
46,134  64 
20,000  00 
19,921  45 
25,617  68 
16,915  00 
22,911  90 
24,792  78 
25,403  11 
37,817  83 

4,966  21 
32,102  64 
21,182  18 
10,240  00 
25,931  25 
15,115  63 
880  96 
25,000  00 
22,370  34 
25,299  34 
25,226  04 
23,104  48 
18,983  94 
43,745  02 
16,963  50 
24,170  70 

9,637  49 
10,000  00 
25,392  68 
10,542  44 
10,500  00 
13,385  11 
27,679  97 
25,181  25 
30,000  00 
21,258  95 
15,000  00 
19,469  86 
24,325  81 
17,558  73 

6,048  79 
24,261  70 
25,914  09 
15,000  00 

5,236  13 
19,347  77 

23,567  32 
47,802  51 
32,147  32 
25,258  05 
1,572  34 
24,344  18 
44,576  42 
22,389  17 
27,808  25 
12,500  00 
44,551  54 
33,560  98 
20,000  00 
11,566  24 
23,197  06 
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Boston  Elevated  debs.  4s,  1935,    . 
Boston  &  Maine  6s,  1930,    .... 
Boston  &  Maine  3s,  1950,    .... 
Boston  &  Maine  4Js,  1944, 
Canton-Akron  Cons.  St.  5s,  1933, 
Carbondale  &  Shawneetown  1st  4s,  1932, 
Carolina,  Clinchfield  &  Ohio  equip.  5s,  1921-27, 
Cass  Ave.  &  Fair  Gounds  St.,  St.  Louis,  4Js,  1922, 
Central  Illinois  Pub.  Service  Co.  1st  rfdg.  5s,  1952, 
Central  Indiana  1st  4s,  1953, 
Central  of  Georgia  (Chattanooga  Div.)  4s,  1951, 
Chesapeake  &  Ohio  conv.  5s,  1946, 
Chesapeake  &  Ohio  (Rich.  &  Alle.)  2d  4s,  1989, 
Chic,  Burl.  &  Quincy  (Neb.  Ext.)  1st  4s,  1927, 
Chic,  Burl.  &  Quincy  (111.  Div.)  1st  3fs,  1949, 
Chicago  City  Rys.  1st  5s,  1927,    . 
Chicago,  Indianap.  &  Louisville  1st  gen.  5s,  1966, 
Chicago  Junction  1st  4s,  1945, 
Chicago,  Milw.  &  St.  Paul  deb.  4s,  1934, 
Chicago,  MUw.  &  St.  Paul  rfdg.  4|s,  2014,     . 
Chicago  &  Northwestern  deb.  5s,  1933, 
Chicago  Rys.  1st  5s,  1927,  .... 
Chicago  River  &  Indiana  1st  rfdg.  5s,  1925,  . 
Chicago,  St.  P.,  Minn.  &  Omaha  1st  cons.  6s,  1930 
Chicago  &  Western  Indiana  1st  gen.  6s,  1932, 
Chicago  &  Western  Indiana  cons.  4s,  1952,    . 
Cincinnati,  Indianapolis  &  Western  1st  5s,  1965, 
Cleve.,  Cin.,  Chic.  &  St.  L.  (Cairo  Div.)  1st  4s,  1939 
Cleveland,  Lorain  &  Wheeling  1st  cons.  5s,  1933, 
Cleveland,  Lorain  &  Wheehng  5s,  1936, 

Coal  River  1st  4s,  1945 

Colorado  &  Southern  rfdg.  and  ext.  45s,  1935, 
Columbus  Ry.,  Pwr.  &  Lt.  1st  ref.  ext.  5s,  1940, 
Commonwealth  Pwr.,  Ry.  &  Lt.  Co.  cons.  7s,  1923, 
Cons.  Cities  Lt.,  Pwr.  &  Trac.  Co.  1st  lien  5s,  1962, 
Danbury  &  Norwalk  1st  rfdg.  4s,  1955, 
Danville,  Champaign  &  Decatur  Ry.  &  Lt.  5s,  1938, 
Denver  Tramway  Power  Co.  1st  imp.  5s,  1923, 
Detroit  &  Toledo  Shore  Line  1st  4s,  1953,  . 
Duluth,  Missabe  &  Northern  gen.  5s,  1941,  . 
Dutchess  County  1st  4^s,  1940,  . 
Eastern  Mass.  St.  rfdg.  4is,  1948, 
Eastern  Mass.  St.  rfdg.  5s,  1948, 
Eastern  Mass.  St.  rfdg.  6s,  1925, 
Elizabeth  &  Trenton  1st  5s,  1962, 
Elmira  Water,  Light  &  Railroad  1st  cons.  5s,  1956 
Federal  Light  &  Tract.  Co.  1st  5s,  1942, 

Fitchburg  4s,  1927-28 

Galesburg  Ry.,  Lt.  &  Pwr.  Co.  cons.  rfdg.  5s,  1934 

Grand  Rapids  &  Ind.  1st  ext.  4|s,  1941, 

lUinois  Cent.  (Omaha  Div.)  1st  3s,  1951, 

Illinois  Cent.  (Louis.  Div.)  Terminal  3|s,  1953, 

International  rfdg.  imp.  5s,  1962, 

Jacksonville  Ry.  &  Light  Co.  1st  cons.  5s,  1931, 

Joplin  Union  Depot  1st  4|s,  1940, 

Kansas  City,  Ft.  Scott  &  Memphis  cons.  6s,  1928, 

Kentucky  Central  1st  4s,  1987,     . 

Knoxville  Ry.  and  Lt.  Co.  rfdg.  and  ext.  5s,  1946 

Lake  Erie  &  Western  1st  5s,  1937, 

Leamington  &  St.  Clair  1st  4s,  1945,     . 

Lehigh  &  New  York  1st  4s,  1945, 

Lexington  &  Eastern  1st  5s,  1965, 

Los  Angeles  1st  ref.  5s,  1940, 

Louisville  &  Jeffersonville  Bridge  Co.  1st  4s,  1945, 

Lynn  &  Boston  St.  1st  5s,  1924,   . 

Macon  Terminal  Co.,  Ga.,  1st  5s,  1965, 

Manitowoc,  Green  Bay  &  No.  West.  1st  3|s,  1941, 

Michigan  Central  deb.  4s,  1929,    . 

Middlesex  &  Somerset  Trac.  Co.  1st  5s,  1950, 

Missouri,  Kan.  &  Okla.  1st  5s,  1942,      . 

Mobile  &  Birmingham  1st  gen.  4s,  1945, 

Mobile  &  Ohio  1st  ext.  6s,  1927,  . 


Par  Value. 

$25,000  00 

22,500  00 

35,000  00 

2,000  00 
35,000  00 
15,000  00 
17,000  00 
25,000  00 
25,000  00 
10,000  00 

8,000  00 
25,000  00 
20,000  00 
50,000  00 
15,000  00 
25,000  00 
50,000  00 
15,000  00 
25,000  00 
25,000  00 
25,000  00 
25,000  00 
50,000  00 
50,000  00 
44,000  00 
50,000  00 

7,500  00 
39,000  00 
13,000  00 
50,000  00 
40,000  00 
50,000  00 
25,000  00 
17,500  00 
50,000  00 
20,000  00 
50,000  00 
12,000  00 
25,000  00 
75,000  00 
30,000  00 
100,000  00 

2,350  00 

5,000  00 
25,000  00 
25,000  00 
25,000  00 
29,000  00 
25,000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 
25,000  00 
25,000  00 
25,000  00 
25,000  00 
25,000  00 
50,000  00 
37,000  00 
31,000  00 
25,000  00 
50,000  00 
50,000  00 
25,000  00 
25,000  00 
25,000  00 
50,000  00 
25,000  00 
50,000  00 
25,000  00 
75,000  00 


Amortized  Value. 

$25,709  60 

22,500  00 

28,076  75 

2,078  93 
31,197  08 
14,382  75 
17,000  00 
24,683  46 
■   22,681  78 

9,751  83 

6,804  69 
23,532  38 
18,271  05 
51,048  09 
14,809  19 
25,515  08 
46,232  30 
15,000  00 
24,122  13 
21,136  83 
27,389  05 
25,111  16 
49,192  58 
58,602  03 
46,558  48 
34,051  61 

7,500  00 
37,932  06 
13,856  63 
52,263  06 
36,781  94 
43,453  36 
24,118  34 
17,226  90 
43,607  33 
20,962  12 
46,771  25 
11,972  33 
22,088  27 
77,050  43 
31,598  73 
28,000  00 
470  00 

1,000  00 
23,084  17 
23,202  36 
23,597  58 

29.690  30 
23,212  47 
51,432  84 
40,865  11 
43,426  23 
32,000  00 
23,247  08 
23,462  31 
27,167  23 
23,718  53 
23,299  61 
50,697  71 

35.691  39 
30,319  46 

24.692  89 
44,952  04 
41,314  33 
25,610  39 
24,911  75 
23,290  00 
45,830  62 
23,232  72 
37,000  00 
19,215  71 
79,955  31 
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Mobile  &  Ohio  1st  6s,  1927, 

Mobile  &  Ohio  (Mont.  Div.)  1st  5s,  1947, 

Montana  Central  1st  6r,  1937, 

Nashville,  Chattanooga  &  St.  L.  1st  cons.  5s,  1928 

Nashville,  Florence  &  Sheffield  1st  5s,  1937,  . 

Nashville  Ry.  &  Light  Co.  rfdg.  and  ext.  5s,  1958, 

N.  Bed.,  Middleboro  &  Brock.  St.  ext.  1st  5s,  1929 

New  Orleans  Terminal  Co.  1st  4s,  1953, 

N.  Y.  Central  &  Hudson  River  deb.  4s,  1934, 

N.  Y.,  Chicago  &  St.  Louis  deb.  4s,  1931,       . 

N.  Y.,  N.  H.  &  H.  non-conv.  deb.  3is,  1954, 

N.Y.,  N.H.&H.  (H.R.  &  P.  Ch.  Div.)  1st 4s,  1954 

New  York  State  Rys.  1st  cons.  4§s,  1962, 

North.  Maine  Seaport  R.R.  &  Terminal  1st  5s,  1935 

Ohio  River  gen.  5s,  1937, 

Oregon  &  California  1st  5s,  1927, 

Oregon  Short  Line  1st  cons.  5s,  1946, 

Peoria  1st  rfdg.  5s,  1926,     ■. 

Philadelphia  Co.  notes,  6s,  1922, 

Philadelphia  Co.  conv.  5s,  1922,   . 

Portland  &  Ogdensburg  1st  4is,  1928, 

Portland  Ry.,  Lt.  &  Pwr.  Co.  1st  rfdg.  5s,  1942, 

Puget  Sound  Traction,  Lt.  &  Pwr.  Co.  7s,  1921, 

Rock  Island-Frisco  Terminal  1st  5s,  1927, 

St.  Joseph  Ry.,  Lt.,  Ht.  &  Pwr.  1st  rfdg.  5s,  1946, 

St.  Louis  &  Suburban  1st  5s,  1921, 

St.  Louis  Bridge  Co.  1st  7s,  1929, 

Seaboard  Air  Line  (Atl.-Birm.  Div.)  4s,  1933, 

Seacoast  prior  lien  5s,  1948, 

Seattle  Elec.  Co.  cons,  and  rfdg.  5s,  1929, 

Southern  Pacific  Branch  1st  6s,  1937,    . 

Southern  Pacific  Co.  conv.  4s,  1929, 

Southern  (St.  Louis  Div.)  1st  4s,  1951, 

Spokane  &  Inland  Empire  1st  rfdg  5s,  1926, 

Sunbury,  Hazelton  &  Wilkesbarre  2d  6s,  1938, 

Syracuse  Rapid  Transit  2d  5s,  1930, 

Terre  Haute  &  Peoria  1st  5s,  1942, 

Toledo  &  Ohio  Cent.  gen.  5s,  1935, 

Tri-City  Ry.  &  Lt.  1st  Hen  coll.  tr.  5s,  1923, 

Union  Terminal,  Dallas,  Tex.,  1st  5s,  1942, 

Union  Railway,  Gas  &  Electric  6s,  1922, 

United  Light  &  Rys.  1st  rfdg.  5s,  1932, 

Vermont  Valley  1st  4is,  1940, 

West  End  Street  5s,  1922,  1936,  . 

West  End  St.  deb.  4s,  1932, 

Winston-Salem  Southbound  4s,  1960, 

Wrightsville  &  Tennille  5s,  1958, 

Miscellaneous  Bonds. 
American  Gas  &  Electric  Co.  debs.  6s,  2014,  . 
American  Tel.  &  Tel.  Co.  coll.  tr.  4s,  1929,     . 
Atlanta  Water  &  Elec.  Pwr.  Co.,  Ga.,  5s,  1943, 
Brockton  Gas  Light  Co.,  Mass.,  5s,  1928, 
Buffalo  General  Elec.  Co.  1st  rfdg.  5s,  1939, 
Bush  Terminal  Bldgs.  Co.  1st  5s,  1960, 
Central  States  Elec.  Corp.  notes,  5s,  1922, 
Chicago  Telephone  Co.  1st  5s,  1923,      . 
Cincinnati  Gas  &  Elec.  Co.  1st  rfdg.  5s,  1956, 
Cleveland  Elec.  Ilium.  Co.  5s,  1939,      . 
Commonwealth  Edison  Co.,  Chicago,  5s,  1943, 
Cons.  Gas,  Elec.  Lt.  &  Pr.  Co.,  Bait.,  Md.,  4Js,  1935 
Consolidated  Gas  Co.,  N.  Y.,  7s,  1925, 
Consumers'  Pwr.  Co.,  Mich.,  1st  lien  rfdg.  5s,  1936 
Corby  Bldg.  Co.,  St.  Joseph,  Mo.,  5s,  1922,  1923, 
Dallas  Power  &  Light  Co.  6s,  1949, 
Dayton  Lighting  Co.  1st  rfdg.  5s,  1937, 
Dayton  Power  &  Light  Co.  7s,  1923,     . 
Denver  Gas  &  Electric  Co.  1st  5s,  1949, 
Denver  Gas  &  Electric  Co.  gen.  5s,  1949, 
Des  Moines  Electric  Co.  notes,  75S,  1925, 
Detroit  Edison  Co.  conv.  debs.  7s,  1929, 
Duquesne  Light  Co.  6s,  1949, 


Par  Value. 
$10,000  00 
25,000  00 
26,000  00 
37,000  00 
34,000  00 
25,000  00 
25,000  00 
20,000  00 
26,000  00 
50,000  00 
1,000  00 
50,000  00 
25,000  00 
20,000  00 
50,000  00 
25,000  00 
50,000  00 
25,000  00 
25,000  00 
25,000  00 
20,000  00 
50,000  00 
25,000  00 
50,000  00 
50,000  00 
25,000  00 
50,000  00 
50,000  00 
24,000  00 
25,000  00 
50,000  00 
50,000  00 
50,000  00 
25,000  00 
62,000  00 
25,000  00 
25,000  00 
50,000  00 
35,000  00 
25,000  00 
12,500  00 
25,000  00 
25,000  00 
50,000  00 
21,000  00 
25,000  00 
15,000  00 

25,000  00 
100,000  00 
25,000  00 
25,000  00 
25,000  00 
25,000  00 
25,000  00 
25,000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 
25,000  00 
20,000  00 
25,000  00 
20,000  00 
25,000  00 
24,000  00 
23,000  00 
25,000  00 
25,000  00 
50,000  00 


Amortized  Value. 

$10,805  38 

25,615  26 

31.636  93 

39.198  64 
36,408  86 
22,551  53 
25,000  00 
11,920  37 
24,920  05 
43,851  69 

832  92 
52,604  10 
21,503  42 
21,841  89 
54,062  20 
25,151  55 
49,866  83 
24,430  67 

24.555  00 
24,654  99 
20,466  40 
47,304  56 
24,910  81 
46,403  06 
46,465  10 

24.994  71 
56,525  20 
44,047  08 
27,212  73 
24,691  57 
60,634  86 
45,145  70 

40.199  10 
12,500  00 
73,434  45 

24.556  25 

27.637  53 
50,615  98 
34,366  07 
24,550  80 
12,312  02 
22,364  25 
25,885  59 
49,517  79 
19,162  95 
17,015  82 
15,279  03 

25,089  88 

86.995  60 
24,901  05 

25.749  59 
25,119  25 
24,528  59 
24,307  83 
25,245  12 
49,877  16 
44,450  03 
46,619  58 
45,524  02 
50,000  00 
24,282  03 
19,915  42 
24,875  00 
19,481  01 
24,661  97 
23,122  14 
22,154  39 
24,425  74 
26,275  32 

49.750  00 
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Eastern  Texas  Elec.  Co.  conv.  notes,  7s,  1925, 
Edison  Electric  Illuminating  Co.,  Boston,  5s,  1922, 
Electrical  Securities  Corp.  coll.  tr.  5s,  1940-43, 
Ellicott  Square  Co.,  Buffalo,  N.  Y.,  1st  5s,  1935, 
El  Paso  Elect.  Co.  coll.  tr.  5s,  1932,       . 
Empire  District  Electric  Co.  1st  5s,  1949, 
Empire  Gas  &  Fuel  Co.,  Del.,  1st  coll.  tr.  6s,  1926 
Harwood  Elec.  Co.  1st  rfdg.  6s,  1942,    . 
Houston  Lighting  &  Power  Co.  5s,  1931, 
Hydraulic  Power  Co.  rfdg.  and  imp.  5s,  1951, 
Idaho  Power  Co.  1st  5s,  1947, 
Indianapolis  Lt.  &  Ht.  Co.  cons.  5s,  1940, 
Indianapolis  Union  Railway  6s,  1943,    . 
Kansas  City  Lt.  &  Pwr.  Co.  1st  5s,  1944, 
Kansas  Gas  &  Elec.  Co.,  Wichita,  Kan.,  1st  5s,  1922 
Kings  Co.  E.  L.  &  P.  Co.,  N.  Y.,  pur.  money,  6s,  1997 
Louisville  Gas  &  Electric.  Co.,  Del.,  7s,  1923, 
Merchants  Heat  &  Light  Co.  5s,  1922, 
Minneapolis  Gas  Lt.  Co.  1st  gen.  5s,  1930,     . 
Mississippi  Valley  Gas  &  Elec.  Co.  1st  5s,  1922, 
Montana  Power  Co.  1st  rfdg.  5s,  1943, 
Mountain  Supply  Ditch  Co.  2d  rfdg.  6s,  1928, 
Mutual  Union  Telegraph  Co.  1st  ext.  5s,  1941, 
New  Bedford  Gas  &  Edison  Lt.  Co.,  Mass.,  6s,  1928 
New  York  Telephone  Co.  6s,  1949, 
Niagara,  Lock.  &  Ont.  Pwr.  Co.  rfdg.  6s,  1958, 
Northern  States  Pwr.  Co.,  Minn.,  1st  rfdg.  5s,  1941 
Pacific  Light  &  Power  Co.,  Cal.,  1st  5s,  1942, 
Pacific  Power  &  Light  Co.  1st  rfdg.  5s,  1930, 
Pawtucket  Gas  Co.  1st  4s,  1932,  . 
Penn.  Cent.  L.  &  P.  Co.,  Altoona,  1st  cons.  6s,  1963 
Penn.  Water  &  Power  Co.  5s,  1940, 
Philadelphia  Electric  Co.  notes,  6s,  1922, 
Portland  Gas  &  Coke  Co.,  Ore.,  1st  rfdg.  5s,  1940, 
Portland  General  Electric  Co.  5s,  1935, 
Puget  Sound  Pwr.  Co.,  Seattle,  Wash.,  1st  5s,  1933, 
Railway  &  Light  Securities  Co.  5s,  1944,  1946, 
San  Francisco  Gas  &  Elec.  Co.  1st  4is,  1933, 
S.  Joaquin  L.  &P.  Corp.,  Los  Ang.,  1st  rfdg.  6s,  1950 
South  Platte  Canal  &  Reservoir  Co.  1st  5s,  1923, 
Southern  California  Edison  Co.  gen.  5s,  1939, 
Southern  Public  Utilities  Co.  1st  rfdg.  5s,  1943, 
Standard  Gas  &  Elec.  Co.,  Del.,  conv.  6s,  1926, 
Texas  Power  &  Light  Co.  1st  5s,  1937, 
Trinity  Bldg.  Corp.,  N.  Y.,  1st  5^s,  1939,       . 
Twentieth  Century  Invest.  Co.  1st  ext.  7s,  1921, 
Union  Elec.  Lt.  &  Pwr.  Co.,  St.  Louis,  1st  5s,  1932, 
United  Electric  Securities  Co.  5s,  1942, 
Utah  Lt.  &  Pwr.  Co.  prior  lien  cons.  4s,  1930, 
Washington  W.  P.  Co.,  Spokane,  1st  rfdg.  5s,  1939 
We.9t  Penn.  Power  Co.  1st  5s,  1946, 
Western  Tel.  &  Tel.  Co.  coll.  tr.  5s,  1932,       . 
WUlys  Overland  Bldg.  Co.,  N.  Y.,  1st  6s,  1922-29, 

Total  bonds,    ..... 


Par  Value. 
$25,000  00 
50,000  00 
75,000  00 
25,000  00 
25,000  00 
40,000  00 
50,000  00 
15,000  00 
25,000  00 
50,000  00 
25,000  00 
25,000  00 
25,000  00 
25,000  00 
50,000  00 
50,000  00 
25,000  00 
33,000  00 
49,000  00 
25,000  00 
25,000  00 

2,000  00 
25,000  00 
25,000  00 
50,000  00 
30,000  00 
50,000  00 
25,000  00 
25,000  00 
25,000  00 
25,000  00 
25,000  00 
50,000  00 
50,000  00 
25,000  00 
25,000  00 
50,000  00 
35,000  00 
25,000  00 
60,000  00 
25,000  00 
25,000  00 
50,000  00 
25,000  00 
50,000  00 

8,000  00 
25,000  00 
25,000  00 
35,000  00 
25,000  00 
25,000  00 
40,000  00 
30,000  00 

_ * . 

11,475,168  01 


Amortized  Value. 
$23,977  07 
50,000  00 
74,195  87 
24,899  70 
24,605  70 
33,779  43 
49,842  50 
14,982  40 
20,375  00 
44,423  40 
23,347  38 
24,307  70 
24,523  34 
24,660  21 
49,517  09 
58,585  32 
24,701  51 

31.290  02 
48,683  72 

24.291  81 
23,675  50 

2,000  00 
25,470  98 
25,000  00 
46,911  26 
26,501  41 
48,211  48 
24,675  82 
24,172  52 
22,460  55 
25,076  90 
20,775  26 
49,241  82 
46,319  75 
25,000  00 
24,609  61 
49,375  42 
31,994  26 
24,659  58 
58,542  00 
23,855  58 
23,705  53 
50,079  60 
24,051  95 
49,284  85 

8,000  00 
25,066  75 
25,000  00 
29,646  17 
25,000  00 
24,132  57 
36,466  50 
30,000  00 

$11,094,760  59 


Railroad  Stocks. 
150  shares  Cin.,  Indian.  &  Western,  pref., 
150       "       Cin.,  Indian.  &  Western,  com., 

70       "       Boston  &  Maine,  pref.  A., 
235       "       Mass.  Electric  Companies,  pref. 
1,000       "       Pennsylvania,  . 

Miscellaneous  Stocks. 
120  shares  Noteholders  Liquidation  Co., 
166       "       Woodward  Iron  Co.,  com.. 

Total  stocks,         .... 

Grand  total,  .... 


Par  Value. 
$15,000  00 
15,000  00 
7,000  00 
23,500  00 
50,000  00 

120  00 
16,600  00 

$127,220  00 

$11,602,388  01 


Rate. 
10 
7 
50 
11 
91 

400 
52 


Market  Value . 

$1,500  00 

1,050  00 

3,500  00 

2,585  00 

45,500  00 

480  00 
8,632  00 

$63,247  00 

11,158,007  59 
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JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  April  21,  1862.    Commenced  business  Dec.  27,  1862. 

Roland  0.  Lamb,  President.  Charles  J.  Diman,  Secretary. 

Office,  178  Devonshire  Street. 

Income. 

Ordinary  Department. 

First  year's  premiums,  less  $36,380.08  for  reinsurance,         .          .  $5,223,651  16 

First  year's  premiums  for  total  and  permanent  disability  benefits,  41,493  97 

Surrender  values  applied  to  pay  first  year's  premiums,        .          .  166  26 

Total  first  year's  premiums  on  original  policies,  .  .  .  $5,265,311  39 

Dividends  applied  to  purchase  paid-up  additions,       .         .  .        122,463  48 

Surrender  values  applied  for  paid-up  insurance,  .  .  .        149,786  76 

Total  new  premimns,        ....      $5,537,561  63 
Renewal  premiums,  less  $13,724.03  for  reinsurance,    .  .  .  17,984,968  05 

Renewal  premiums  for  total  and  permanent  disability  benefits,  .  66,571  81 
Dividends  applied  to  pay  renewal  premiums,  ....  1,812,311  02 
Surrender  values  applied  to  pay  renewal  premiums,    .  .  •  21  90 

Total  renewal  premiums,  .  .  .     $19,863,872  78 

Total  premium  income, $25,401,434  41 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies,                 ■    .  82,816  32 

Dividends  left  with  company  to  accumulate,      ....  184,087  35 

Agents' cash  bonds,       _. 800  00 

Accumulation  fund  (policy  series  A),         .          .         .          .          .  875  46 

Agents'  balances  previously  charged  off,    .....  526  96 

Total, $25,670,540  50 


Weekly  Premium  Department. 
Premiums,     .         .  . 

Surrender  values  applied  for  paid-up  insurance. 
Dividends  applied  to  pay  premiums. 


Total  premium  income,     . 
Agents'  balances  previously  charged  off,    . 
Total, 

General  Income 
Interest  on  mortgages,    .... 

on  bonds  and  dividends  on  stocks, 

on  premimn  notes  and  policy  loans, 

on  bank  deposits, 

on  other  debts, 
Discount  on  claims  paid  in  advance. 
Rent,    ....... 

Profit  on  sale  or  maturity  of  bonds, 

Increase  by  adjustment  in  book  value  of  bonds. 


$22,867,869  50 


$5,410,753  83 

2,940,189  41 

697,114  58 

63,959  49 

13,181  19 

2,220  03 

18,937  58 


J,510,037  12 

172,845  50 

181,821  50 

i,864,704  12 

3,165  38 


),146,356  11 

906  01 
75,272  61 
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Outstanding  checks  taken  into  cash, 
Conscience  money, 
All  other, 

Total,     ... 
Ordinary  department, 
Weekly  premium  department, 

Total  income, 
Ledger  assets  Dec.  31,  1919, 

Total,     . 


J,262  72 

18  00 

411  25 


.  $9,225,226  70 
.  25,670,540  50 
.  22,867,869  50 

$57,763,636  70 
179,034,426  09 

1236,798,062  79 


Disbursements. 

Ordinary  Department. 
Death  claims  and  additions,    . 
Matured  endowments  and  additions, 
Total  and  permanent  disability  claims : 

Premiums  waived. 

Payments  to  policy  holders, 


),195,841  51 
755,319  00 

■     1,586  24 

2,850  00  $5,955,596  75 


Annuities  involving  life  contingencies, 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  insurance, 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy  holders,  .... 

Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies 
Dividends  held  on  deposit  surrendered,     .... 
Commissions  to  agents:   new  policies,  $2,174,994.74;    renewals 

$1,119,181.49, 

Agency  supervision,  traveling  and  other  agency  expenses,  . 
Salaries  and  allowances  for  agencies  and  branch  offices, 
Medical  examiners'  fees,  $406,849.90,  and  inspections,  $17,784.92 
Salaries  of  officers  and  home  office  emploj^ees. 
Rent,    ....... 

Advertising,  printing,  postage,  etc.. 

Legal  and  legislative  expenses. 

Furniture  and  fixtures,    . 

State  taxes  on  premiums. 

Insurance  Department  licenses  and  fees. 

Federal  taxes,         .... 

All  other  licenses,  fees  and  taxes,     . 
Agents'  balances  charged  off,   . 
■  Repairs  and  alterations. 
Lunches  for  employees,  . 
Health  and  welfare  work. 
Conventions,  .... 

Certificates  of  deposit  liquidated, 


196  70 

1,448,946  14 

166  26 

21  90 

149,786  76 

122,005  91 

1,812,311  02 

122,463  48 

184,087  35 

19,795,582  27 

5,402  46 

79,678  41 

44,098  43 

3,294,176  23 

158,361  88 

200,836  96 

424,634  82 

1,032,323  76 

172,995  66 

339,541  32 

2,726  61 

64,944  35 

286,785  78 

20,374  07 

171,333  50 

1,419  48 

791  64 

7,779  51 

31,103  08 

15,300  00 

11,288  01 

16,000  00 
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War  premiums  refunded,  .......  $283  62 

Net  premiums  repaid  under  Soldiers'  and  Sailors'  Civil  Relief 

Act, 2,886  03 

All  other  disbursements,  .......         26,565  92 

Total, $16,207,213  80 

Weekly  Premium  Department. 
Death  claims  and  additions,    ....      $6,646,855  05 
Matured  endowments, 8,548  00  $6,655,403  05 


Surrender  values  paid  in  cash,  ..... 

Surrender  values  applied  to  purchase  paid-up  insurance. 
Dividends  applied  to  pay  renewal  premiums,     . 

Total  paid  policy  holders,  ..... 

Investigation  and  settlement  of  policy  claims,    ... 
Compensation,  including  commissions,  of  assistant  superintend 
ents  and  agents,  .  .  .  . 

Agency  supervision,  traveling  and  other  agency  expenses,  . 
Salaries  and  allowances  for  agencies  and  branch  offices, 
Medical  examiners'  fees,  $199,036.25,  and  inspections,  $65,879.87 
Salaries  of  officers  and  home  office  employees. 
Rent,    .  .  .  .  .  . 

Advertising,  printing,  postage,  etc., 
Legal  and  legislative  expenses. 
Furniture  and  fixtures,    .... 

State  taxes  on  premimns. 

Insurance  Department  licenses  and  fees,  . 

Federal  taxes,         ..... 

All  other  licenses,  fees  and  taxes, 
Agents'  balances  charged  off,  . 
Repairs  and  alterations, 
Lunches  for  employees,  .... 

Health  and  welfare  work, 

Conventions,  ..... 

Net  premiums  repaid  under  Soldiers'  and  Sailors'  Civil  Relief  Act, 
All  other  disbursement,g. 

Total, $17,748,119  57 


General  Disbursements. 
Repairs  and  expenses  on  real  estate. 
Loss  on  sale  or  maturity  of  ledger  assets. 
Decrease  by  adjustment  in  book  value  of  ledger  assets. 
Investment  expenses,      ...... 

Bills  receivable  charged  off,     ..... 

Mortgage  loan  expenses,  ..... 

Total, 

Ordinary  department,     ...... 

Weekly  premium  department,  .... 

Total  disbursements,         ..... 

Balance,    ....... 


1,740,247  30 
172,845  50 
181,821  50 

58,750,317  35 
67,961  25 

5,921,043  95 

111,185  42 

741,567  07 

264,916  12 

843,565  89 

209,557  03 

329,839  17 

2,560  74 

42,401  77 

237,911  16 

14,754  28 

109,144  30 

848  56 

3,276  36 

7,409  02 

29,881  46 

14,700  00 

6,750  60 

1  37 

38,526  70 


$1,008  13 

1,388  46 

33,955  26 

114,550  78 

247  22 

11  25 

.  $151,161  10 
.  16,207,213  80 
.  17,748,119  57 

$34,106,494  47 

$202,691,568  32 
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Ledgee  Assets. 

Ordinary  and  Weekly  Premium. 

Book  value  of  real  estate, $3,891,400  37 

Mortgage  loans  on  real  estate,  .         .  .         .  .  111,058,465  29 

Premiums  reported  in  accordance  with  the  Soldiers'  and  Sailors' 

Civil  Rehef  Act, 1,037  91 

Loans  to  poUcy  holders, 15,398,701  00 

Premiiim  notes  on  policies  in  force,  .....       279,887  53 

Book  value  of  bonds  and  stocks  (Schedule  A),  .         .         .         .  70,984,879  87 

Cash  in  office, 2,733  68 

Deposits  in  trust  companies  and  banks  not  on  interest,       .  .         59,404  82 

Deposits  in  trust  companies  and  banks  on  interest,    .  .         .     1,310,950  87 

Bills  receivable, 440  59 

Agents'  balances  (net),   ........   — 296,333  61 


Total  ledger  assets. 


$202,691,568  32 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $3,177,009.38;    bonds, 
$1,023,465.46;   premium  notes  and  policy  loans,  $277,800.40; 
other  assets,  $5,173.73, 

Uncollected     premiums,     ordi-  New  Business.  Renewals. 

nary  department,         .         .         $155,071  38      $1,507,178  29 
Deferred  premiums,         .         .  798,615  84        3,390,158  00 

Total,     ....         $953,687  22      $4,897,336  29 
Deduct  loading,      .  .         .  227,013  92        1,168,961  01 


4,483,448  97 


Net  uncollected  and  deferred 
premiums,  .  .  .         $726,673  30      $ 

Uncollected  premiums,  weekly  premium  depart- 
ment, ....... 

Deduct  loading,      ...... 

Net  uncollected  premimns,      .         .  .  .       - 

Gross  assets,   .    y     . 

Assets  not  admitted. 

Bills  receivable,      ..... 

Agents'  debit  balances,   .... 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ...... 

Book  value  over  amortized  value  of  bonds  and 
over  market  value  of  stocks. 


5,728,375  28    4,455,048  58 


$654,399  06 
222,495  68 


431,903  38 
$212,061,969  25 


Admitted  assets, 


$440  59 
69,473  03 

100,833  34 

259,739  07 


430,486  03 


$211,631,483  22 


Liabilities,  Surplus  and  Other  Funds. 

Ordinary  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
■    chusetts  Insurance  Department  on  the  American  table,  with 

interest  at  3^  and  3  per  cent, $107,705,064  00 

Deduct  net  value  of  risks  reinsured,  ....  173,066  00 


Net  reserve  (paid-for  basis). 


$107,531,998  00 
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Reserve  for  disability  benefits  contained  in  life  policies, 
Present  value  of  amounts  incurred  on  account  of  disability, 
Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Death  losses  due  and  impaid,  .         .         .  $1,648  00 

in  process  of  adjustment,      .  .  29,357  00 

reported, 345,472  00 

incurred  but  unreported,       .         .  36,848  90 

Matured  endowments  due  and  unpaid,      .  .  1,545  00 

Death  losses  and  other  policy  claims  resisted,    .  36,000  00 

Claims  for  total  and  permanent  disability  bene- 
fits,  ........ 


Dividends  left  to  accumulate  and  interest  thereon, 

Premiums  paid  in  advance, 

Commissions  to  agents  due  or  accrued, 

Miscellaneous  accounts  due  or  accrued. 

Medical  examiners'  fees  due  or  accrued. 

Legal  fees  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  .... 

Dividends  or  other  profits  due  policy  holders,    .... 

Dividends   apportioned   on   annual   dividend   policies,   payable 

during  1921, 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1921,        ......... 

Held  for  deferred  dividends,  payable  after  1921,  viz.:   five-j-ear 

period  policies,    ......... 

Certificates  of  deposit  not  involving  life  contingencies, 
Accumulation  fund  (policy  series  A),         ..... 

War  premiums  to  be  refunded,         ...... 

Total,     .         .         .         .         .         .         .  $113,777,705  47 


$147,374  00 
27,262  00 

546,717  63 


500  00       451,370  90 


871,980  37 

57,864  37 

74,298  07 

64,565  00 

26,840  00 

2,236  35 

360,303  71 

175,270  19 

3,133,351  59 

66,648  41 

179,649  34 

55,215  18 

4,606  29 

154  07 


Weekly  Premium  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  Standard  Industrial  table 
of  mortality,  with  interest  at  3|  per  cent,      ■.  .  .  $ 

Surrender  values  claimable  on  terminated  policies. 
Death  losses  due  and  unpaid,  .  .  .  $11,336  00 

in  process  of  adjustment,      .  .  25,696  65 

reported, 117,614  75 

incurred  but  unreported,       .  .  60,180  17 

Death  losses  and  other  policy  claims  resisted,    .  8,062  00 


Premium,  s  paid  in  advance, 
Commissions  to  agents  due  or  accrued, 
Miscellaneous  accounts  due  or  accrued, 
Medical  examiners'  fees  due  or  accrued, 
Legal  fees  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 
Dividends  or  other  profits  due  policy  holders, 
Mortuary  additions  on  weekly  premium  policies. 
Reserve   for  ultimate   permanent   equalization   of   benefits   on 
weekly  premium  policies. 


Total, 


57,578,880  74 


52,385,239  00 
251,761  24 


222,889  57 

580,302  91 

84,977  48 

98,085  47 

7,325  50 

2,148  65 

867,972  42 

278,178  50 

300,000  00 

2,500,000  00 
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General  Liabilities. 
Unearned  interest  and  rent  paid  in  advance, 
Agents'  deposits  in  lieu  of  bonds, 
Unclaimed  checks,  ..... 

Total, 

Ordinary  department,     ..... 
Weekly  premium  department,  ... 


Unassigned  funds  (surplus). 


Total, 


.     $148,839  34 

6,757  35 

6,009  28 

.      $161,605  97 

113,777,705  47 

.  87,578,880  74 

$201,518,192  18 

10,113,291  04 

$211,631,483  22 


Schedule  A.    Bonds  and  Stocks  owned  by  the  Company. 


Government  Bonds. 
United  States  Lib.  Loan  of  1917  3^s,  1947,  op.  1932, 
United  States  1st  Lib.  Loan  conv.  4  Js,  1947,  op.  1932, 
United  States  2d  Lib.  Loan  conv.  4|s,  1942,  op.  1927, 
United  States  3d  Lib.  Loan  4}s,  1928,  . 
United  States  4th  Lib.  Loan  4is,  1938,  op.  1933, 
United  States  5th  Lib.  Loan  4fs,  1923,  op.  1922, 
United  States  certificates  of  indebtedness  5f  s,  1921, 

State,  County  and  Municipal  Bonds. 
Akron,  0.,  4^s,  1924-37,       . 
Akron,  O.,  5|s,  1924,  . 
Albany,  N.  Y.,  4is,  1921-55, 
Albany,  N.  Y.,  4s,  1923, 
Albany  County,  N.  Y.,  4is,  1937, 
Allegheny  County,  Pa.,  4s,  1933, 
Anne  Arundel  County,  Md.,  4s,  1941-56, 
Altanta,  Ga.,  4|s,  1937-38, 
Atlanta,  Ga.,  4s,  1933, 
Atlantic  City,  N.  J.,  5s,  1925, 
Aurora,  111.,  4s,  1925,  . 
Baltimore,  Md.,  4s,  1957-61, 
Baltimore,  Md.,  4is,  1939-41, 
Benton  Harbor,  Mich.,  4s,  1924-33, 
Berkeley,  Cal.,  5s,  1947-50, 
Boston,  Mass.,  4s,  1929-36, 
Boston,  Mass.,  S^s,  1923,     . 
Boston,  Mass.,  4is,  1921,     . 
Bridgeport,  Conn.,  5s,  1926-30, 
Brunswick,  Ga.,  5s,  1921,     . 
Buffalo,  N.  Y.,  4s,  1926, 
California  4Js,  1945-47, 
Cambridge,  Mass.,  3is,  1923-38 
Canton,  O.,  5s,  1922-24,       . 
Canton,  O.,  6s,  1937-39,       . 
Cascade  County,  Mont.,  4s,  1921, 
Charleston,  W.  Va.,  4s,  1935,  op.  1925, 
Chicago,  111.,  4s,  1921-31,    . 
Chicago,  111.,  4s,  1921,  op.,  . 
Chico,  Cal.,  5s,  1921-33,      . 
Chippewa  County,  Minn.,  45S,  1925, 
Cincinnati,  O.,  4|s,  1954,  op.  1934, 
Cincinnati,  O.,  4|s,  1935,     . 
Cleveland,  O.,  4^s,  1922-52, 
Cleveland,  0.,  5s,  1921-36, 
Cleveland,  O.,  4s,  1922-27, 
Clinton,  Mass.,  3§s,  1930,    . 
Columbiana  County,  O.,  4Js,  1921-26, 
Columbus,  O.,  4§s,  19.55,      . 
Columbus,  0.,  6s,  1949-51, 
Columbus,  0.,  4.S,  19.33,  op.  1913, 
Columbus,  O.,  4|s,  1929,      . 


Par  Value . 
$526,250  00 
10,000  00 
2,894,050  00 
5,820,150  00 
9,2.39,250  00 
1,510,300  00 
250,000  00 

50,000  00 

100,000  00 

219,400  00 

3,000  00 

25,000  00 

100,000  00 

55,000  00 

40,000  00 

10,000  00 

25,000  00 

40,000  00 

150,000  00 

100,000  00 

50,000  00 

50,000  00 

254,000  00 

50,000  00 

25,000  00 

50,000  00 

10,000  00 

100,000  00 

100,000  00 

120,000  00 

20,000  00 

100,000  00 

20,000  00 

50,000  00 

200,000  00 

40,000  00 

14,625  00 

6,000  00 

50,000  00 

100,000  00 

430,000  00 

86,000  00 

90,000  00 

40,000  00 

95,000  00 

60,000  00 

100,000  00 

25,000  00 

100,000  00 


Amortized  Value. 
$526,250  00 
10,000  00 
2,866,842  79 
5,686,850  88 
8,925,413  67 
1,510,300  00 
250,000  00 

50,377  29 

103,004  00 

223,220  43 

3,000  00 

24,854  33 

94,180  78 

54,590  48 

41,154  06 

9,940  00 

25,733  59 

40,501   58 

148,350  46 

102,6.35  09 

49,127  76 

51,460  74 

255,934  32 

49,989  64 

24,899  17 

50,800  11 

10,000  00 

99,954  54 

103,806  99 

126,115  10 

20,172  14 

102,871   78 

20,021  59 

49,670  64 

198,432  50 

40,000  00 

15,282   14 

6,051  86 

50,000  00 

102,722  47 

437,132  05 

87,149  82 

89,847  79 

38,432  15 

96,330  05 

62,357  16 

115,257  25 

25,000  00 

103,631  32 
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Cook  County,  111.,  4s,  1924-29,     . 

Cuyahoga  County,  O.,  5s,  1921-40, 

Cuyahoga  County,  O.,  4Js,  1921-26, 

Dallas,  Tex.,  4s,  1940-42, 

Darlington,  S.  C,  5s,  1932, 

Dayton,  O.,  6s,  1950, 

Dayton,  O.,  4is,  1939, 

Dayton,  O.,  4s,  1926, 

Decatur,  111.,  5s,  1933, 

Delaware  County,  O.,  4is,  1921-26, 

Des  Moines,  la.,  1929-34, 

Detroit,  Mich.,  4|s,  1948, 

Detroit,  Mich.,  4s,  1944-45 

Detroit,  Mich.,  5s,  1935, 

Detroit,  Mich.,  3|s,  1933, 

Dougherty  County,  Ga.,  5s,  1921-31; 

Douglas  County,  Neb.,  4*s,  1922,  op.  1912-19, 

Dublin,  Ga.,  5s,  1931, 

Duluth,  Minn.,  4§s,  1926, 

Duluth,  Minn.,  5s,  1923, 

Durham,  N.  C,  4Js,  1926, 

Durham,  N.  C,  5s,  1921-24, 

Early  County,  Ga.,  5s,  1921-30, 

East  Cleveland,  O.,  4§s,  1924-27, 

East  Cleveland,  O.,  5s,  1921-26, 

East  Portland,  Ore.,  6s,  1921, 

East  Providence,  R.  I.,  4^s,  1922, 

Essex  County,  Mass.,  4s,  1921-26, 

Flint,  Mich.,  5s,  1928, 

Franklin  County,  C,  4|s,  1921-26, 

Franklin  County,  O.,  5s,  1921-25, 

Frederick  County,  Md.,  4is,  1940,  op.  1925, 

Gallatin  County,  Mont.,  4fs,  1935,  op.  1933, 

Grand  Rapids,  Mich.,  4is,  1928-33,       . 

Greenwich,  Conn.,  Ais,  1921-22,  . 

Haverhill,  Mass.,  4s,  1923,  . 

Hennepin  County,  Minn.,  4^8,  1924,     . 

Houston,  Tex.,  4^s,  1926-36, 

Houston,  Tex.,  5s,  1924-39, 

Hudson  County,  N.  J.,  4is,  1948-64,     . 

Idaho  4*s,  1935,  op.  1925,    . 

Idaho  4s,  1931,  op 

Indianapolis,  Ind.,  4s,  1924-27,     . 

Jackson,  Mich.,  4is,  1921-24, 

Jackson  County,  Mo.,  4s,  1929,  op.  1914, 

Jersey  City,  N.  J.,  4Js,  1945, 

Jersey  City,  N.  J.,  5|s,  1938-41,  . 

Jersey  City,  N.  J.,  5s,  .1922-24,     . 

Jersey  City,  N.  J.,  4s,  1932, 

Jersey  City,  N.  J.,  4§s,  1928, 

Kansas  City,  Mo.,  4is,  1933, 

Kansas  City,  Mo.,  4s,  1924, 

Kern  County,  Cal.,  5s,  1929-30,  . 

King  County,  Wash.,  5s,  1934,      . 

King  County,  Wash.,  4is,  1921,   . 

Lake  County,  C,  4is,  1921-26,    . 

Lakewood,  O.,  5s,  1925-32, 

Lawrence,  Mass.,  4s,  1924,  . 

Lewis  &  Clark  County,  Mont.,  4|s,  1922, 

Lincoln,  Mass.,  4s,  1921-37, 

Los  Angeles,  Cal.,  4|s,  1925-26,    . 

Los  Angeles  County,  Cal.,  4*s,  1921-38, 

Maryland  4s,  1922-23, 

Massachusetts  3fs,  1938-41, 

Miami  County,  O.,  4Js,  1921, 

Middletown,  Conn.,  3 is,  1925,   . 

Milton,  Mass.,  3|s,  1929-31, 

Milwaukee,  Wis.,  4^3,  1921-34,  . 

Milwaukee,  Wis.,  4s,  1921-28,   . 

Milwaukee  County,  Wis.,  5s,  1929-33, 

Minneapolis,  Minn.,  4s,  1927-37, 

Moultrie,  Ga.,  5s,  1931, 


Par  Value. 

$150,000  00 

215,000  00 

327,000  00 

118,000  00 

20,000  00 

100,000  00 

79,000  00 

15,000  00 

78,000  00 

42,000  00 

40,000  00 

250,000  00 

200,000  00 

50,000  00 

20,000  00 

41,000  00 

16,000  00 

24,000  00 

35,000  00 

10,000  00 

50,000  00 

18,000  00 

20,000  00 

42,000  00 

25,000  00 

10,000  00 

30,000  00 

100,000  00 

54,000  00 

256,500  00 

77,500  00 

60,000  00 

100,000  00 

75,000  00 

60,000  00 

15,000  00 

60,000  00 

50,000  00 

100,000  00 

135,000  00 

50,000  00 

120,000  00 

340,000  00 

29,000  00 

80,000  00 

50,000  00 

150,000  00 

37,000  00 

40,000  00 

100,000  00 

150,000  00 

275,000  00 

50,000  00 

50,000  00 

10,000  00 

42,000  00 

100,000  00 

100,000  00 

25,000  00 

7,500  00 

100,000  00 

165,000  00 

50,000  00 

300,000  00 

17,000  00 

50,000  00 

25,000  00 

515,000  00 

128,000  00 

100,000  00 

220,000  00 

6,000  00 


Amortized  Value. 
$148,120  36 
219,422  73 
330,660  22 
119,022  16 
21,.337  97 
115,397  51 

80.001  51 
15,000  00 
81,616  18 
42,593  42 
41,746  33 

246,143  16 

198,110  61 

48,751  95 

18,565  87 

42,201  40 

16,000  00 

25,414  10 

34,954  63 

10,000  00 

50,975  91 

18,181  82 

20,384  68 

43,034  56 

25,624  96 

10,020  45 

30,294  68 

99,364  83 

54,651  26 

259,683  85 

78,526  80 

60,613  36 

102,428  70 

74,805  57 

60,108  95 

15,050  40 

60,300  11 

51,131  47 

104,475  41 

142,178  66 

50,455  39 

119,458  22 

332,884  79 

29,159  35 

78,320  22 

50,973  25 

152,828  02 

37,454  84 

40,372  04 

102,236  06 

148,683  29 

265,278  56 

50,660  40 

51,574  18 

10.002  04 
42,543  13 

101,331  44 

101,699  76 

25,115  02 

7,500  00 

100,710  82 

170,900  00 

49,607  11 

301,453  23 

17,034  72 

49,014  59 

23,418  09 

523,077  40 

126,964  09 

104,197  79 

215,674  55 

6,232  77 
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Multnomah  Coiintv,  Ore.,  os,  1925-40, 

Multnomah  County,  Ore.,  4^s,  1928,  op.  191S, 

Nashville,  Tenn.,  os,  1933,  . 

Xew  Britain,  Conn.,  4s.  1924,  op., 

Xewbu^^-po^t,  Mass..  3*s,  1921,    . 

Xew  Haven,  Conn.,  4*s.  1938,      . 

New  Haven,  Conn.,  4s,  1935-36, 

Newport,  R.  I.,  4*3,  1932-37, 

Newport,  R.  I.,  5s,  1924-28, 

New  York  4s,  1936-62, 

New  York  4*s,  1957,  . 

New  York  4is,  1964,  . 

Norfolk,  Va.,  4s,  1928, 

Oakland,  Cal.,  5*s,  1923-24, 

Oklahoma  Citv,  Okla.,  5s,  1931,   . 

Orange  Countv,  Cal.,  5s,  1928-32, 

Oregon  4is,  1935, 

Oregon  4s,  1929-32,    . 

Owosso,  Mich.,  5s,  1924,      . 

PawTucket,  R.  I.,  4s,  1923-37,       . 

Perr\-  Covmtv,  O.,  5s,  1925, 

Pierce  Countv,  Wash.,  4is.  1921-22, 

Portland,  Ore.,  4s,  1933-35, 

Portland,  Ore.,  5s,  1922,       . 

Prince  George's  Countv,  Md.,  5s,  1934, 

Proi-idence,  R.  I.,  4s,  1925-45,      . 

Racine,  Wis.,  5s,  1921-22,    . 

Redwood  Countv,  Minn.,  4*s,  1922-26 

Richland,  Ga.,  5s,  1921-31, 

Rosebud  Countv,  Mont.,  4*s,  1925-27,  op. 

Sacramento  Countv,  Cal.,  4is,  1926, 

St.  Joseph,  Mo.,  4s,  1928,  op.,      . 

St.  Louis.  Mo.,  4*s,  1935.     . 

St.  Paul,  Minn.,  4is,  1927-35,       . 

St.  Paul,  Mum.,  5s,  1928,     . 

San  Antonio,  Tex.,  5s,  1921-43,    . 

San  Francisco,  Cal.,  city  and  county  5s,  1921—42, 

San  Francisco.  Cal.,  city  and  coimty  4js,  1924-27 

Schenectadv  County,  N.  Y.,  4*s,  1925-33, 

Seattle,  Wash.,  6s,  1934-40, 

Seattle,  Port  of,  Wash.,  os.  1930-39, 

Seattle,  Wash.,  4*s,  192^31, 

Seattle,  Wash.,  4s,  1926,   . 

Spokane,  Wash.,  4s,  1925,  . 

Spokane,  Wash.,  4*s,  1927,  op.  1917, 

Spokane,  Wash.,  4*s,  1924-35,   . 

Springfield,  Mass.,  5s,  1922-23,     . 

Springfield,  O.,  5s,  1921-27, 

Stamford,  Conn.,  4s.  1937,  . 

Stockton,  Cal.,  5s,  1921-48, 

Stonington,  Conn.,  4s,  1928, 

5vlvester,  Ga.,  5s,  1922, 

Teton  Countv,  Mont.,  4§s,  1929,  op.  1924, 

Toledo,  O.,  4is,  1922-46,     . 

Trumbull  Countv,  O.,  5s,  1921,    . 

Utah  44s,  1935, 

Wake  Countv,  N.  C,  5s,  1943,     . 

Watkins^dlle,  Ga.,  4*s,  1932, 

Wa^-nes^dUe,  N.  C. ,5s,  1931, 

Westchester  County,  N.  Y.,  4is,  1928-48, 

Westchester  County,  N.  Y.,  4is,  1934-37, 

WiUimantic,  Conn.,  4s,  1929, 

Worcester,  Mass.,  4s,  1928-38,      . 

Wvandotte  Countv,  Kan.,  4|s,  1923-42 

York\-ille,  S.  C,  5s,  1922,     . 

Zanes^-ille,  O.,  4is,  1921-26, 

Railroad  Bonds. 
Alleghenv  Valley  gen.  43,  1942,     . 
Allegheny  &  Western  1st  4s,  1998, 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Atch.,  Top.  &  S.  Fe  (C.-A.  Lines)  1st  ref.  4^3, 1962, 
Atchison,  Topeka  &  Santa  Fe  conv.  4s,  1960, 


Par  Value. 
?200,000  00 

100,000  00 

100.000  00 

20,000  00 

5,000  00 

100,000  00 
45,000  00 
25,000  00 
25,000  00 

400,000  00 

250,000  00 
50,000  00 
70,000  00 
50,000  00 
30,000  00 
75,000  00 
50,000  00 

100.000  00 
10,000  00 
35,000  00 
50,000  00 
40,000  00 

175.000  00 
50,000  00 
10,000  00 

270,000  00 
12,000  00 
95,000  00 
4,300  00 
20,000  00 
49,000  00 
50,000  00 

100,000  00 

105,000  00 
25,000  00 

150,000  00 

216,000  00 
78.000  00 

100,000  00 

100,000  00 

100.000  00 

185,000  00 
25,000  00 

100,000  00 
25,000  00 

185,000  00 
50,000  00 
45,000  00 
20,000  00 

107,500  00 

50,000  00 

5,000  00 

30,000  00 

250,000  00 

4,000  00 

50,000  00 

75,000  00 

5,000  00 

15,000  00 

170,000  00 
30,000  00 
15,000  00 
45,000  00 

150,000  00 
12,.500  00 
60,000  00 

100,000  00 
30,000  00 
500,000  00 
320,000  00 
100,000  00 


Amortized  Value. 

S204,926  25 

100,000  00 

102,198  39 

20,000  00 

4,984  70 

99,763  64 

44,564  28 

25,513  39 

25,471  09 

400,233  47 

254,967  81 

47,814  40 

70,488  86 

50,725  94 

31,765  60 

76,568  48 

45,979  07 

94,479  57 

10,147  34 

35,723  04 

51,337  92 

40,120  20 

171,896  25 

50,339  03 

10,810  36 

266,944  80 

12,057  34 

95,281  13 

4,376  44 

20,000  00 

49,499  47 

50,000  00 

104,065  92 

105,877  25 

25,451  82 

151,495  87 

224,830  74 

78,820  80 

102,167  32 

101,601  44 

100,000  00 

187,282  64 

25,000  00 

98,303  13 

25,000  00 

186,760  16 

49,488  22 

45,800  22 

18,577  45 

108,547  91 

50,000  00 

5,039  48 

30,202  75 

253,580  58 

4,019  51 

51, .596  13 

77,590  57 

5,013  42 

15,394  72 

171,786  25 

30,397  74 

15,000  00 

46,030  23 

150,419  05 

12,598  70 

60,741  69 

100,000  00 

30,000  00 

477,219  59 

311,752  .34 

98,856  20 
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Atch.,  Top.  &  S.  Fe  (Tr.  Sh.  Line)  1st  4s,  1958, 
Atch.,  Top.  &  S.  Fe  (East.  Okla.  Div.)  1st  4s,  1928, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Atlantic  &  Birmingham  1st  5s,  1934,     . 
Atlantic  &  Dam-ille  1st  4s.  1948, 
Bait.  &  O.  (Tol.-Cin.  Div.)  1st  Henref.  4s,  1959, 
Baltimore  &  Ohio  1st  4s,  1948,     . 
Bait.  &  O.  (P.,  L.  E.  &  W.  Va.  Svs.)  ref.  4s,  1941, 
Baltimore  &  Ohio  conv.  4*s,  19-33, 
Baltimore  &  Ohio  (S.  W.  Div.)  1st  3§s,  1925, 
Baltimore  &  Ohio  prior  lien  35S,  1925, 
Boston  Elevated  5s,  1942,    .... 
Boston  Elevated  4s,  1935,    .... 
Boston  &  Albany  ref.  3|s,  1952,    . 
Boston  &  Albany  improvement  5s,  1938, 
Boston  &  Albanv  improvement  4s,  193-3-35, 

Boston  &  Lowell  4s,  1932 

Boston  &  Lowell  3Js,  1923, 
Boston  &  Maine  4*s.  1944, 
Boston  &  Maine  45,  1926,  1942,    . 

Boston  &  Maine_6s.  1930 

Boston  &  \  ew  York  Air  Line  1st  4s,  1955,     . 
Boston  &  Pro%-idence  6s.  1923, 
Buifalo,  Rochester  &  Pittsburgh  gen.  5s,  1937, 
Burl.,  Ced.  R.  <fc  Xo.  (la.,  M.  &  D.  Div.)  5s,  19-34 
Carolina,  CHnchfield  &  Ohio  1st  5s,  1938, 
Central  Indiana  1st  4s.  1953, 
Central  of  Georgia  CM.  <fc  Xo.  Div.)  1st  5s,  1946, 
Central  of  Georgia  cons.  5s,  1945, 
Central  Pacific  1st  ref.  4s,  1949,    . 
Central  of  Xew  Jersev  5s,  1987,    ... 
Central  R.R.  &  Bank.  Co.,  Ga.,  coll.  tr.  5s,  1937, 
Chattanooga  Station  Co.  1st  4s,  1957,  . 
Chesapeake  &  Ohio  1st  cons.  5s.  1939, 
Chesapeake  &  Ohio  conv.  4is,  1930,      . 
Chicago,  Biirlington  &  Quincv  gen.  4s,  1958, 
Chicago,  Burl.  &  Quincv  (HI.  Div.)  3is.  1949, 
Chicago,  Btu-1.  &  Quincv  (lU.  Div.)  4s.  1949. 
Chicago,  Burl.  &  Quincy  (Xeb.  Ext.)  4s,  1927, 
Chicago,  Indiana  &  Southern  4s.  1956, 
Chicago,  Indianapolis  &  Louis^-ille  ref.  5s,  1947, 
Chicago,  IndianapoUs  &  Louis^-ille  ref.  4s,  1947, 
Chicago,  Indian.  &  St.  Louis  Sh.  Line  1st  4s,  19-53 
Chicago,  ^Milwaukee  &  Puget  Sound  1st  4s,  1949, 
Chicago,  MUw.  &  St.  P.  gen.  ref.  conv.  5s,  2014, 
Chicago,  Milw.  &  St.  Paul  gen.  4s,  1989, 
Chicago,  Milwaukee  &  St.  Paul  conv.  4^s,  1932, 
Chicago.  MUw.  &  St.  Paul  deb.  4s.  1925",  19-34, 
Chic,  MUw.  &  St.  P.  (C.  &.  P.  W.  Div.)  1st  5s,  1921 
Chicago,  Rock  Island  tfr  Pacific  gen.  4s,  1988, 
Chicago,  Rock  Island  &  Pacific  1st  ref.  4s,  19-34, 
Chicago  Union  Station  Co.  4*s,  1963,    . 
Chicago  &  Alton  ref.  35,  1949. 
Chicago  &  East.  Illinois  1st  gen.  cons,  os,  1937, 
Chicago  &  East.  Illinois  1st  cons.  6s,  1934,     . 
Chicago  &  Erie  1st  5s,  1982, 
Chicago  &  Xorthwestern  gen.  35s,  1987, 
Chicago  &  Xorthwestern  gen.  4s,  1987, 
Chicago  &  Xorthwestern  deb.  5s,  1933, 
Chicago  &  Xorthwestern  est.  45,  1926, 
Chicago  &  Western  Indiana  4s,  1952,    . 
Chicago  &  Western  Indiana  6s,  1932,    . 
Choctaw  &  Memphis  1st  5s.  1949, 
Cincinnati,  Indianapolis  &  Western  1st  5s,  1965, 
Cincinnati,  Sanduskj*  &  Cleve.  1st  cons.  5s,  1928, 
Cleve.,  Cin..  Chic.  &  St.  Louis  gen.  4s,  1993, 
CI.,  CiQ.,  Ch.  it  St.  L.  (.St.  L.  Div.)  1st  4s,  1990, 
CI.,  Cin.,  Ch.  &  St.  L.  (S.  &  C.  Div.)  1st  4s,  1940, 
CI.,  Cin.,  Ch.  &  St.  L.  (C,  V.  &  Ch.)  1st  4s,  1939, 
Cleve.,  Col..  Cin.  &  Ind.  gen.  cons.  6s,  1934, 
Cleveland  Terminal  <t  Valley  1st  4s,  1995,     . 
Colorado  &  Southern  1st  4s,  1929, 


Par  Vahe. 

8250,000  00 

100,000  00 

100,000  00 

100,000  00 

100.000  00 

18,000  00 

200,000  00 

250.000  00 

200,000  00 

100,000  00 

300.000  00 

50,000  00 

200,000  00 

200,000  00 

-50,000  00 

772,000  00 

50,000  00 

50,000  00 

90,000  00 

400,000  00 

90,000  00 

200,000  00 

70.000  00 

50.000  00 

100.000  00 

100.000  00 

121.000  00 

50.000  00 

50.000  00 

500,000  00 

100,000  00 

75,000  00 

200,000  00 

300,000  00 

2-50,000  00 

525,000  00 

450,000  00 

600,000  00 

400,000  00 

250.000  00 

5,000  00 

100,000  00 

150,000  00 

100,000  00 

100,000  00 

500,000  00 

180.000  00 

400.000  00 

60,000  00 

219.000  00 

400.000  00 

200.000  00 

300,000  00 

300.000  00 

20.000  00 

50.000  00 

200.000  00 

100,000  00 

190.000  00 

200,000  00 

100,000  00 

6,000  00 

86.000  00 

39.300  00 

-30.000  00 

100.000  00 

50.000  00 

40.000  00 

100.000  00 

10.000  00 

100.000  00 

100,000  00 


Amortized  Value. 
§237,447  09 
98,896  -32 
95,142  79 
99.905  81 
93,548  13 
12.698  22 

187,935  OS 

242,360  09 

191,888  35 
97,437  44 

291.146  48 
48,701  22 

193,803  S3 

190,873  52 
50,701  42 

764,364  39 
49,820  31 
49,099  64 
84.580  32 

393.940  74 
90,000  00 

197.413  22 
70.466  79 
53,423  03 

109,781  50 
97.410  23 

115.004  27 
47,9.35  18 
51,076  30 

491,788  76 

112.005  98 
78,620  34 

188,028  04 
311,542  46 
211,073  25 
519,893  29 
413,536  74 
601,712  93 
.397,915  29 
238,039  75 
4,151  03 

95,1-32  31 
148,415  76 

81,-396  51 
106,978  77 
500,000  00 
178,397  04 
386,381  77 

60,000  00 
212.837  55 
360,076  -50 
186,897  86 
241.070  89 
249.000  00 

21,284  46 

58.033  49 
176,308  56 

98,850  49 
205,799  30 
199,462  94 

95.450  27 
6.524  92 

93.451  46 
39.300  00 
31,727  96 

100,962  80 

48,673  83 

35.900  45 

99,378  86 

9,858  42 

100,008  96 
96,076  36 
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Connecticut  River  3 is,  1923, 

Consolidated  4s,  1954,  ^         .  .  . 

Denver  &  Rio  Grande  1st  cons.  45S,  1936, 

Denver  &  Rio  Grande  1st  cons.  4s,  1936, 

Eastern  Minnesota  (Northern  Div.)  1st  4s,  1948, 

Erie  1st  cons,  prior  lien  4s,  1996, 

Erie  conv.  4s,  1953,     . 

Erie  (Penn.  coll.)  4s,  1951,  .... 

Fitchburg  4fs,  1928, 

Fitchburg  4s,  1927-28,  .... 

Fitchburg  ref.  4s,  1925,         .... 

Fitchburg  3§s,  1921 

Florida  Cent.  &  Peninsular  1st  cons.  5s,  1943, 

Fort  Worth  &  Denver  City  1st  6s,  1921, 

Georgia  &  Alabama  1st  cons.  5s,  1945, 

Hocking  Valley  1st  cons.  4|s  1999, 

Illinois  Central  (Louis.  Div.  &  Term.)  1st  3is,  1953 

Illinois  Central  purchased  lines,  1st  3is,  1952, 

Uhnois  Central  coll.  trust  4s,  1952-53, 

Illinois  Central  (Omaha  Div.)  1st  3s,  1951,    . 

Illinois  Central  (St.  L.  Div.  &  Term.)  1st  3s,  1951 

lUinois  Central  (Litchfield  Div.)  1st  3s,  1951, 

Indiana,  Illinois  &  Iowa  1st  4s,  1950,    . 

Iowa,  Minnesota  &  Northwestern  1st  3is,  1935, 

Kanawha  &  Michigan  1st  4s,  1990, 

Kansas  City,  Ft.  Scott  &  Memphis  ref.  4s,  1936, 

Kansas  City,  Ft.  Scott  &  Memphis  cons.  6s,  1928 

Kansas  City,  Mem.  &  Birmingham  gen.  4s,  1934, 

Kansas  City  Southern  1st  3s,  1950, 

Kansas  City  Terminal  notes,  4|s,  1921, 

Kansas  City  &  Pacific  1st  4s,  1990, 

Keokuk  &  Des  Moines  1st  5s,  1923, 

Lake  Shore  &  Michigan  Southern  3is,  1997, 

Lake  Shore  &  Michigan  Southern  deb.  4s,  1931, 

Lake  Shore  &  Michigan  Southern  4s,  1928,    . 

Long  Island  ref.  4s,  1949,     . 

Louisville  &  Jeffersonville  Bridge  Co.  4s,  1945, 

Louis.  &  Nash. -Southern  (Monon.  coll.)  4s,  1952, 

Lynn  &  Boston  1st  5s,  1924, 

Maine  Central  1st  ref.  4|s,  1935, 

Michigan  Central  deb.  4s,  1929,    . 

Missouri,  Kansas  &  Texas  1st  4s,  1990, 

Missouri  Pacific  gen.  4s,  1975, 

Missouri  Pacific  1st  ref.  5s,  1923, 

Nash.,  Chatt.  &  St.  Louis  1st  cons.  5s,  1928, 

New  England  cons.  4s,  1945,         .  .  .  . 

New  Haven  &  Northampton  Co.  ref.  cons.  4s,  1956 

New  Orleans  Terminal  Co.  1st  4s,  1953, 

New  Orleans,  Texas  &  Mexico  income  5s,  1935, 

New  Orleans,  Texas  &  Mexico  1st  6s,  1925,    . 

New  York  Central  cons.  4s,  1998, 

New  York  Cent.  &  H.  R.  (M.  Cent,  coll.)  3|s,  1998 

New  York  Central  &  Hudson  River  3is,  1997, 

New  York  Central  &  Hudson  River  deb.  4s,  1934, 

New  York,  Chicago  &  St.  Louis  4s,  1931, 

New  York  Connecting  1st  45s,  1953,    . 

New  York,  New  Haven  &  Hartford  deb.  4s,  1955, 

N.  Y.,  N.  H.  &  H.  (Har.  R.-Pt.  Ch.)  1st  4s,  1954, 

New  York,  Ontario  &  Western  ref.  4s,  1992, 

New  York,  Providence  &  Boston  gen.  4s,  1942, 

Norfolk  &  Western  1st  cons.  4s,  1996,  . 

Norfolk  &  Western  1st  lien  and  gen.  4s,  1944, 

Norfolk  &  Western  conv.  6s,  1929, 

Norfolk  &  Western  (Poca.  C.  &  C.)  4s,  1941, 

No.  Pacific  prior  lien  ry.  and  land  grant  4s,  1997, 

Northern  Pacific  (St.  P.-Dul.  Div.)  4s,  1996, 

North.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921, 

North.  Pacific  Term,  of  Oregon  1st  6s,  1933, 

Old  Colony  4s,  1924-25,  1938,   . 

Oregon  &  California  1st  5s,  1927, 

Oregon  R.R.  &  Nav.  Co.  cons.  4s,  1946, 

Oregon  Short  Line  1st  cons.  5s,  1946,  . 


Par  Value. 
$60,000  00 
150,000  00 
35,000  00 
225,000  00 
50,000  00 
50,000  00 
50,000  00 
100,000  00 
150,000  00 
200,000  00 
150,000  00 
50,000  00 
50,000  00 
100,000  00 
70,000  00 
50,000  00 
50,000  00 
100,000  00 
200,000  00 
100,000  00 
100,000  00 
200,000  00 
50,000  00 
200,000  00 
50,000  00 
150,000  00 
50,000  00 
150,000  00 
50,000  00 
150,000  00 
100,000  00 
20,000  00 
50,000  00 
500,000  00 
750,000  00 
220,000  00 
50,000  00 
50,000  00 
40,000  00 
250,000  00 
150,000  00 
200,000  00 
50,000  00 
800,000  00 
50,000  00 
350,000  00 
250,000  00 
100,000  00 
112,500  00 
45,000  00 
200,000  00 
150,000  00 
250,000  00 
500,000  00 
150,000  00 
100,000  00 
600,000  00 
300,000  00 
200,000  00 
50,000  00 
100,000  00 
100,000  00 
62,000  00 
100,000  00 
200,000  00 
50,000  00 
1,000,000  00 
7,000  00 
510,000  00 
100,000  00 
300,000  00 
100,000  00 


Amortized  Value. 
$59,239  19 
147,285  52 
35,426  47 
216,698  66 
50,000  00 
48,504  35 
48,242  23 
92,578  22 
152,436  63 
199,674  37 
149,650  04 
49,726  51 
53,863  04 
101,452  51 
74,118  00 
51,784  68 
45,408  45 
90,925  14 
196,818  08 
83,261  32 
82,493  53 
168,982  24 
48,982  57 
187,418  51 
48,759  64 
125,846  58 
50,368  40 
142,816  41 
38,197  09 
150,036  70 
55,000  00 
20,341  44 
49,500  00 
491,519  76 
735,248  44 
213,551  83 
48,640  42 
46,657  44 
40,091  57 
248,875  70 
141,940  90 
128,000  00 
31,868  15 
790,752  86 
52,128  47 
352,731  25 
250,000  00 

93.940  93 
70,875  00 
44,471  48 

172,143  72 

130,314  46 

231,237  98 

494,597  02 

141,450  24 

86,805  78 

597,054  38 

299,648  50 

198,263  33 

50,000  00 

98,943  89 

96,398  37 

60,407  01 

96,023  28 

198,434  64 

49.941  83 
996,863  10 

7,267  18 
501,421  29 
100,253  71 
292,644  02 
102,412  94 
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Oregon  Short  Line  ref.  4s,  1929^:  . 

Pennsylvania  Co.  trust  certificates,  3|s,  1944, 

Pennsylvania  Co.  4s,  1931, 

Pennsylvania  Co.  45s,  1921, 

Pennsylvania  gen.  4^8,  1965, 

Pennsylvania  cons.  4|s,  1960, 

Pennsylvania  cons.  4s,  1948, 

Pfere  Marquette  1st  5s,  1956, 

Pfere  Marquette  1st  4s,  1956, 

Philadelphia,  Bait.  &  Washington  1st  4s,  1943, 

Pitts.,  Cin.,  Chic.  &  St.  Louis  cons.  4js,  1940-42 

Portland  &  Ogdensburg  1st  4^s,  1928,  . 

Port  Reading  1st  5s,  1941,  .... 

Providence  &  Worcester  1st  4s,  1947,    . 

Reading  Co.  (Jersey  Cent,  coll.)  4s,  1951, 

Richmond-Washington  Co.  coll.  trust  4s,  1943, 

Rio  Grande  Western  1st  trust  4s,  1939, 

Rutland  &  Canadian  1st  4s,  1949, 

Rutland  1st  cons.  4^3,  1941,  ... 

St.  Joseph  &  Grand  Island  1st  4s,  1947, 

St.  L.,  Ir.  Mt.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933, 

St.  L.,  Ir.  Mt.  &  So.  gen.  cons.  ry.  &  1.  gr.  5s,  1931 

St.  L.,  Ir.  Mt.  &  So.  unif.  and  ref.  4s,  1929,  . 

St.  Louis  Southwestern  1st  4s,  1989, 

St.  Louis-San  Francisco  adj.  6s,  1955,   . 

St.  Louis-San  Francisco  prior  lien  4s,  1950,    . 

St.  P.,  Minn.  &  Man.  (Mont.  Ext.)  1st  4s,  1937, 

St.  P.,  Minn.  &  Manitoba  cons.  4Js,  1933,      . 

St.  P.,  Minn.  &  Manitoba  cons.  4s,  1933, 

Seaboard  Air  Line  1st  4s,  1950,     . 

Seaboard  Air  Line  (Atl.-Birm.)  1st  4s,  1933,  . 

Seaboard  &  Roanoke  1st  5s,  1926, 

South  Bound  1st  5s,  1941,   . 

Southern  Pacific  conv.  4s,  1929,    . 

Southern  Pacific  1st  ref.  4s,  1955, 

Southern  1st  cons.  5s,  1994, 

Southern  development  and  gen.  4s,  1956, 

Southern  (St.  Louis  Div.)  1st  4s,  1951, 

Terminal  R.R.  Assoc,  of  St.  L.  1st  cons.  5s,  1944 

Terminal  R.R.  Assoc,  of  St.  Louis  1st  4|s,  1939, 

Union  Pacific  1st  lien  and  ref.  4s,  2008, 

Union  Pacific  1st  R.R.  and  land  grant  4s,  1947, 

Union  Pacific  coll.  trust  6s,  1928, 

Union  Pacific  conv.  4s,  1927, 

Utah  &  Northern  1st  4s,  1933,      . 

Vandalia  cons.  4s,  1955, 

Wabash  1st  lien  terminal  4s,  1954, 

Wabash  (Omaha  Div.)  1st  3|s,  1941,     . 

Washington  Terminal  Co.  1st  35s,  1945, 

West  End  Street  4s,  1932,    . 

West  End  Street  5s,  1922,    . 

Western  Maryland  1st  4s,  1952,    . 

Western  New  York  &  Penn.  1st  5s,  1937, 

Western  Pacific  1st  5s,  1946, 

Willmar  &  Sioux  Falls  1st  5s,  1938, 

Wis.  Cent.  (S.  &  D.  Div.  &  Term.)  1st  4s,  1936, 

Miscellaneous  Bonds. 
Edison  Electric  Illuminating  Co.  notes,  5s,  1922, 
New  England  Power  Co.  1st  5s,  1951,  . 

Total  bonds,    ..... 


Par  Value. 
$300,000  00 

50,000  00 
250,000  00 
155,000  00 
300,000  00 

90,000  00 
300,000  00 

32,000  00 
180,000  00 
200,000  00 

55,000  00 
100,000  00 

10,000  00 

50,000  00 
100,000  00 
300,000  00 
100,000  00 

73,000  00 
150,000  00 
100,000  00 
155,000  00 
300,000  00 
300,000  00 
100,000  00" 
100,000  00 
500,000  00 
100,000  00 

50,000  00 
150,000  00 
250,000  00 
140,000  00 

25,000  00 

50,000  00 
500,000  00 
450,000  00 
100,000  00 
400,000  00 
100,000  00 

20,000  00 

20,000  00 
200,000  00 
500,000  00 

50,000  00 
375,000  00 
100,000  00 
250,000  00 
100,000  00 

50,000  00 
300,000  00 
250,000  00 
500,000  00 
250,000  00 

50,000  00 
300,000  00 

20,000  00 
200,000  00 

500,000  00 
150,000  00 

$72,403,625  00 


Amortized  Value. 

$294,121   23 

47,357  37 

249,143  23 

155,000  00 

279,693  36 

93,234  79 

281,795  46 

30,277  76 

134,274  48 

204,791   13 

60,399  29 

103,029  04 

10,876  68 

49,593  92 

93,546  53 

298,279  55 

94,089  36 

69,510  23 

155,660  74 

88,178  62 

146,157  74 

308,605  43 

270,448  78 

94,363  85 

68,000  00 

365,640  08 

98,981  74 

49,388  90 

147,871  49 

221,722  84 

126,304  62 

25,538  52 

51,892  70 

475,649  89 

430,863  60 

109,571  84 

339,034  24 

93,318  30 

20,447  76 

20,905  85 

191,418  87 

439,036  84 

49,231   53 

362,884  82 

98,454  04 

253,687  78 

89,078  43 

44,863  58 

278,500  77 

244,467  09 

502,088  73 

218,731  12 

54,466  46 

263,766  64 

20,781  15 

182,761  33 

501,567  78 
143,825  14 

$70,484,228  80 


Railroad  Stocks.  Par  Value.  Rate. 

786  shares  Cin.,  Indian.  &  Western,  pref.,  .           .  $78,600  00  10 

786       "       Cin.,  Indian.  &  Western,  com.,  .          .  78,600  00  7 

1,650       "       Western  Pacific,  pref 165,000  00  74 

2,850       "      Western  Pacific,  com 285,000  00  37 

Total  stocks, $607,200  00 

Grand  total, $73,010,825  00               $70,725,140  80 


Market  Value. 

$7,860  00 

5,502  00 

122,100  00 

105,450  00 

S240,912  00 


42 


MASSACHUSETTS  MUTUAL   LIFE   INSURANCE    CO. 


MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY, 
SPRINGFIELD. 

Incorporated  May  15,  1851.    Commenced  business  Aug.  1,  1851. 

Wm.  W.  McClench,  President.  Wheeler  H.  Hall,  Secretary. 

Office,  500  Main  Street. 

Income. 
First  year's  premiums,  less  $209,590.81  for  reinsurance,       .         .  $4,725,059  26 
First  year's  premimns  for  total  and  permanent  disability  benefits, 

less  $776.19  for  reinsurance, 138,397  07 


Total  first  year's  premiums  on  original  policies,  .  .  .  $4,863,456  33 

Dividends  applied  to  purchase  paid-up  additions,       .         .         .        164,025  10 
Consideration  for  life  annuities,        ......         79,231  01 

Total  new  premimns,        ....      $5,106,712  44 

Renewal  premimns,  less  $309,617.71  for  reinsurance,  .  .  15,239,115  28 

Renewal  premiums  for  total  and  permanent  disabilitj^  benefits, 

less  $686.21  for  reinsurance, 141,495  40 

Dividends  appUed  to  pay  renewal  premivims,     ....    2,158,588  44 
Renewal  premimns  on  deferred  annuities,  .  .  .  .  6,882  95 

Total  renewal  premimns,  .  .  .    $17,546,082  07  

Total  premium  income, _  .  $22,652,794  51 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, ......... 

Consideration  for  supplementary^  contracts  not  invohdng  life  con- 
tingencies, ......... 

Dividends  left  with  company  to  accmnulate. 
Interest  on  mortgages,    ..... 

on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits, 
on  other  debts,  .... 

Discount  on  claims  paid  in  advance, 
Rent,  including  $70,000  for  occupancy  of  own 
buildings,  ....... 


53,932  29 

508,259  73 

.     1,237,071  44 

12,140,037  16 

2,599,451  90 

996,555  95 

62,909  99 

1,790  63 

281  34 

100,278  39    5,901,305  36 


Profit  on  sale  or  maturity  of  real  estate,    . 

Increase  by  adjustment  in  book  value  of  bonds. 

Commissions  on  mortgage  loans. 

Refund  of  federal  taxes,  1909-13,     . 

All  other,       ....... 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1919,    .... 

Total, ■        . 


1,090  13 

74,721  47 

162,092  16 

56,667  48 

1,199  09 

$30,649,133  66 

114,494,743  07 

$145,143,876  73 
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Disbursements. 
Death  claims  and  additions  (less  S148,970  rein- 
surance,    ....... 

Matured  endowments  and  additions, 
Total  and  permanent  disabilitj^  claims: 

Premimns  waived,       ..... 

Payments  to  policj^  holders. 


S5,828,022  75 
480,019  00 

4,581  04 

4,425  00  S6,317,047  79 


Annuities  involving  life  contingencies,       .....  15,499  29 

Surrender  values  paid  in  cash,           ......  1,704,900  55 

Dividends  paid  policj^  holders  in  cash,       .....  578,025  97 

applied  to  pay  renewal  premiums,     ....  2,158,588  44 

applied  to  purchase  paid-up  additions,       .          .          .  164,025  10 

left  with  the  company  to  accumulate,        .          .          .  1,237,071  44 

Total  paid  policy  holders, $12,175,158  58 

Investigation  and  settlement  of  policy  claims,    ....  3,007  45 

Supplementary^  contracts  not  invohdng  life  contingencies,            .  217,197  16 

Dividends  held  on  deposit  surrendered,     .....  480,332  33 
Commissions  to  agents:    new  policies,  $2,126,373.98;   renewals, 

$1,174,032.10;  annuities,  $4,040, 3,304,446  08 

Agency  supervision,  traveling  and  other  agency  expenses,  .          .  7,707  33 

Salaries  and  allowances  for  agencies  and  branch  offices,       .          .  293,917  37 

Medical  examiners'  fees,  $237,208.50,  and  inspections,  $49,464,   .  286,672  50 

Salaries  of  officers  and  home  office  employees,    .....  640,738  48 

Rent,  including  $70,000  for  occupancy  of  own  buildings,     .          .  144,49129 

Advertising,  printing,  postage,  etc.,           .....  184,373  13 

Legal  expenses,       .........  10,619  61 

Furniture  and  fixtures,    ........  24,556  63 

Repairs  and  expenses  on  real  estate,          .          .         .         .         .  52,070  11 

Taxes  on  real  estate, 32,898  21 

State  taxes  on  premimns,         .          ...         .         .         .  256,117  75 

Insurance  Department  licenses  and  fees,  .....  24,767  68 

Federal  taxes, .  142,624  53 

All  other  licenses,  fees  and  taxes,      ......  78,191  06 

Loss  on  sale  or  maturity  of  ledger  assets,            ....  220  75 

Decrease  by  adjustment  in  book  value  of  ledger  assets,       .          .  40,443  03 

Legislative  expenses,       ........  1,988  66 

Expenses  of  mortgage  loan  agencies,          .....  50,527  75 

All  other  disbursements,           .......  48,374  55 


Total  disbursements, 
Balance, 


$18,501,442  02 
$126,642,434  71 


Ledger  Assets 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Loans  to  policy  holders, 
Premium  notes  on  policies  in  force. 
Book  value  of  bonds  and  stocks  (Schedule  A) 
Cash  in  office^         ..... 


$1,029,400  00 

44,692,941  25 

17,873,065  96 

1,671,921  16 

59,462,251  16 

4,301  30 
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Deposits  in  trust  companies  and  banks  not  on  interest,       .  .     $202,876  24 

Deposits  in  trust  companies  and  banks  on  interest,    .  .  .     1,705,677  64 

Total  ledger  assets, $126,642,434  71 


Non-Ledgee  Assets. 
Interest  due  and  accrued  on  mortgages,  $776,146.81;    bonds, 
$948,168.54;    premium  notes  and  policy  loans,  $586,245.05; 
other  assets,  $2,565.46,         ....... 

New  Business.  Renewals. 

Uncollected  premiums,    .  .  $92,157  80      $1,098,030  92 

Deferred  premiums,         .  .  590,904  62        2,260,861  35 

Total, 

Deduct  loading, 

Net  uncollected  and  deferred 
premimns. 


$683,062  42 
137,978  61 


$545,083  81 


5,358,892  27 
678,496  24 


2,313,125  86 


,680,396  03    3,225,479  84 


Gross  assets,    . 


$132,181,040  41 


Assets  not  admitted. 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  over  amortized  value  of  bonds  and 
over  market  value  of  stocks. 


Admitted  assets, 


$102,250  00 
356,312  93       458,562  93 


$131,722,477  48 


Liabilities,  Subplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent,  and  the  American  table,  with 
interest  at  3|  and  3  per  cent,  and  McClintock's  "Table  of 
Mortality  among  Annuitants  "  at  4  and  3|  per  cent,         .         $117,335,504  00 

Deduct  net  value  of  risks  reinsured, 1,290,368  00 


Net  reserve  (paid-for  basis),      .          .          .        _.  .        $116,045,136  00 
Reserve  for  disability  benefits  contained  in  life  policies,       .  .       284,997  00 
Present  value  of  amounts  incurred  on  account  of  disability,         .         77,620  00 
Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,      .  ■    2,275,425  64 


Death  losses  in  process  of  adjustment, 

reported,     . 

incurred  but  unreported. 
Matured  endowments  due  and  unpaid, 
Death  losses  and  other  policy  clahns  resisted,    . 

Dividends  left  to  acciunulate  and  interest  thereon, 
Premiums  paid  in  advance. 
Unearned  interest  and  rent  paid  in  advance, 
Commissions  to  agents  due  or  accrued, 
Miscellaneous  accounts  due  or  accrued,     . 
Medical  examiners'  fees  due  or  accrued,    . 


$53,833  94 
265,457  92 

82,832  00 
4,480  00 

19,221  93 


425,825  79 

4,789,926  78 

160,656  20 

10,805  17 

2,790  06 

30,406  58 

31,534  50 
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Federal,  state  and  other  taxes  due  or  accrued,  . 
Dividends  or  other  profits  due  poUcy  holders,    . 
Dividends   apportioned   on   annual  dividend   policies, 
during  first  five  months  of  1921,   . 

Unassigned  funds  (surplus),     ..... 
Total, 


payable 


$374,877  59 
174,968  05 

2,138,719  42 


$126,823,688  78 
4,898,788  70 

$131,722,477  48 


Schedule  A.    Bonds  and  Stocks  owned  by  the  Company. 


Government  Bonds. 

Canada  5^s,  1929, 

United  States  2d  Lib.  Loan  A\s,  1942,  op.  1927, 
United  States  .3d  Lib.  Loan  4is,  1928,  . 
United  States  4th  Lib.  Loan  4^3,  1938,  op.  1933, 
United  States  Victory  Loan  4|s,  1923,  op.  1922, 

State,  County  and  Municipal  Bonds. 
Alberta,  Canada,  6s,  1930,  . 
Cleveland,  O.,  4is,  1935-51, 
Davidson  County,  Tenn.,  4§s,  1937,  op.  1925,  1931 
Hamilton  County,  Tenn.,  5s,  1944, 
Los  Angeles,  Cal.,  4Js,  1943,  1946, 
Manitoba,  Canada,  6s,  1925, 
Massachusetts  3fs,  1928-50, 
Memphis,  Tenn.,  4is,  1945,  1950, 
Nashville,  Tenn.,  4is,  1923, 
New  Brunswick,  Can.,  Sfs,  1929, 
New  York,  N.  Y.,  4is,  1957, 
Norfolk,  Va.,  5s,  1924, 
Norfolk,  Va.,  4*s,  1940,  1942, 
Omaha,  Neb.,  4'-^-s,  1932,       . 
Petersburg,  Va.,  6s,  1921,     . 
South  Dakota  5s,  1940, 
Spokane,  Wash.,  4*s,  1931, 
Tampa,  Fla.,  5s,  1962,  op.  1932,   . 
Toledo,  O.,  4s,  1942,    . 
Toronto,  Ont.,  5is,  1931-33, 
Wake  County,  N.  C,  5s,  1944,     . 
Railroad  Bonds. 
Alabama  Great  Southern  1st  cons.  5s,  1943, 
American  Dock  &  Improvement  Co.  5s,  1921 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Atchison,  Topeka  &  Santa  Fe  adjust.  4s,  1995, 
Atch.,  Top.  &  S.  Fe  (C.  &  A.  L.)  1st  ref.  4*s,  1962 
Atlanta  &  Charlotte  Air  Line  1st  5s,  1944, 
Atlantic  &  Danville  1st  4s,  1948, 
Atlantic  &  Yadkin  1st  4s,  1949,    . 
Baltimore  &  Ohio  prior  lien  3^3,  1925,  . 
Baltimore  &  Ohio  1st  4s,  1948,      . 
Bait.  &  Ohio  (P.,  L.  E.  &  W.  Va.)  ref.  4s,  1941, 
Baltimore  &  Ohio  (S.  W.  Div.)  1st  S^s,  1925, 
Beech  Creek  1st  4s,  1936,     . 
Boston  Elevated  4|s,  1937, 
Boston  &  Maine  4s,  1942,    . 
Boston  &  Maine  4is,  1929, 
Boston  &  Providence  deb.  6s,  1923, 
Brooklyn  &  Montauk  1st  5s,  1938, 
Buffalo,  Rochester  &  Pittsburgh  gen.  5s,  1937, 
Buff.,  Roch.  &  Pitts.  (R.  &  P.)  1st  cons.  6s,  1922, 
Bur.,  Ced.  Rapids  &  Northern  1st  cons.  5s,  1934, 
Canada  Southern  cons.  5s,  1962,  . 
Ced.  Rp.,  la.  Falls  &  Northwest.  1st  cons.  5s,  1921 
Central  of  Georgia  1st  5s,  1945,    . 
Central  of  Georgia  cons.  5s,  1945, 
Cent,  of  Georgia  (Chat.  Div.)  pur.  money  4s,  1951 
Cent,  of  Georgia  (M.  &  N.  Div.)  1st  5s,  1946, 
Central  Ohio  1st  cons.  4|s,  1930, 
Central  Pacific  1st  ref.  4s,  1949,    . 
Chesapeake  &  Ohio  1st  cons.  5s,  1939,  . 


Par  Value. 

$250,000  00 

500,000  00 

2,714,750  00 

6,053,450  00 

734,850  00 

200,000  00 

125,000  00 

75,000  00 

80,000  00 

100,000  00 

200,000  00 

100,000  00 

100,000  00 

100,000  00 

147,000  00 

300,000  00 

100,000  00 

75,000  00 

50,000  00 

50,000  00 

100,000  00 

50,000  00 

100,000  00 

1,000  00 

150,000  00 

100,000  00 

350,000  00 
100,000  00 
500,000  00 
500,000  00 
500,000  00 
500,000  00 
170,000  00 

50,000  00 
250,000  00 
250,000  00 
200,000  00 
100,000  00 

10,000  00 
150,000  00 

50,000  00 

35,000  00 
280,000  00 

83,000  00 
150,000  00 

23,000  00 
500,000  00 
300,000  00 
135,000  00 
205,000  00 
150,000  00 
100,000  00 

50,000  00 

45,000  00 
300,000  00 
400,000  00 


Amortized  Value. 
.$242,687  35 

500,000  00 
2,640,490  91 
6,053,450  00 

718,485  67 

185,419  82 

128,867  49 

75,497  83 

83,953  38 

102,239  98 

196,183  57 

90,936  53 

102,137  37 

100,000  00 

136,139  05 

319,728  06 

101,495  98 

74,308  38 

50,799  78 

49,772  51 

99,757  25 

50,638  48 

100,000  00 

1,000  00 

140,933  01 

104,941  69 

345,769  89 

100,504  99 

479,446  36 

415,716  62 

444,673  96 

498,634  78 

150,779  55 

46,402  24 

245,807  83 

248,766  41 

197,216  36 

97,476  92 

9,965  67 

151,055  56 

51,688  57 

35,971  48 

281,867  18 

91,252  31 

165,228  68 

23,630  82 

512,683  44 

301,055  13 

135,402  89 

228,981  10 

158,827  21 

95,754  58 

46,818  57 

46,825  70 

298,985  95 

443,343  72 
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Chesa.  &  Ohio  (R.  &  A.  Div.)  1st  cons.  4s,  1989, 
Chicago  &  Alton  ref.  3s,  1949, 
Chic,  Burl.  &  Quincy  (111.  Div.)  3|s,  1949, 
Chic,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chic,  Burl.  &  Quincy  (Neb.  Ext.)  4s,  1927, 
Chicago  &  Erie  1st  5s,  1982, 
Chicago,  Milwaukee  &  Puget  Sound  1st  4s,  1949, 
Chicago,  Milwaukee  &  St.  Paul  gen.  4s,  1989, 
Chicago,  Milwaukee  &  St.  Paul  gen.  4|s,  1989, 
Chic,  Milw.  &  St.  Paul  gen.  ref.  conv.  5s,  2014, 
Chic,  Milw.  &  St.  Paul  gen.  ref.  4|s,  2014,    . 
Chicago,  Milwaukee  &  St.  Paul  deb.  4s,  1934, 
Chic,  Milw.  &  St.  P.  (C.  &  P.  W.  Div.)  1st  5s,  1921 
Chicago  &  Northwestern  ext.  4s,  1926, 
Chicago  &  Northwestern  deb.  5s,  1921, 
Chicago,  Rock  Island  &  Pacific  gen.  4s,  1988, 
Chicago,  St.  Paul,  Minn.  &  Omaha  cons.  6s,  1930, 
Choctaw  &  Memphis  1st  5s,  1949, 
C,  C,  C.  &  St.  L.  (St.  L.  Div.)  1st  coll.  tr.  4s,  1990 
Cleveland,  Lorain  &  Wheehng  1st  5s,  1933,    . 
Cleveland  Short  Line  1st  i^s,  1961, 
Colorado  &  Southern  1st  4s,  1929, 
Colorado  &  Southern  ref.  and  ext.  45S,  1935, 
Denver  &  Rio  Grande  1st  cons.  4s,  1936, 
Detroit  Terminal  &  Tunnel  1st  4*s,  1961,       . 
Duluth,  South  Shore  &  Atlantic  1st  5s,  1937, 
East  Tenn.,  Virginia  &  Georgia  1st  cons.  5s,  1956 
Erie  1st  cons,  prior  lien  4s,  1996, 
Erie  (Erie  &  .Jersey  Div.)  1st  6s,  1955, 
Erie  (Genesee  River  Div.)  1st  6s,  1957, 

Fitchburg  5s,  1934, 

Florida  East  Coast  1st  4|s,  1959, 

Galv.,  Har.  &  San  Ant.  (M.  &  P.  Ext.)  1st  5s,  1931, 

Galv.,  Har.  &  San  Ant.  (M.  &  P.  Ext.)  2d  5s,  1931, 

Georgia  &  Alabama  1st  cons.  5s,  1945, 

Georgia  Midland  1st  3s,  1946, 

Georgia  Pacific  1st  6s,  1922, 

Grand  Rapids  &  Indiana  1st  ext.  45S,  1941, 

Hocking  Valley  1st  cons.  4is,  1999, 

Holyoke  Street  1st  5s,  1935, 

Illinois  Central  ref.  4s,  1955,  ... 

Illinois  Central  1st  coll.  4s,  1952, 

Illinois  Central  coll.  4s,  1953,         ... 

Illinois  Central  (Litchfield  Div.)  1st  3s,  1951, 

Illinois  Central  (Omaha  Div.)  1st  3s,  1951,     . 

Illinois  Central  (St.  L.  Div.  &  Ter.)  1st  3^s,  1951, 

Illinois  Cent.  &  Ch.,  St.  L.  &  N.  Orl.  1st  ref.  5s,  1963 

Indianapolis  L'nion  gen.  ref.  5s,  1965,    . 

Indianapolis  Union  6s,  1923,  ... 

Iowa  Central  1st  5s,  1938,    .... 

Kansas  Citv,  Ft.  Scott  &  Mem.  cons.  6s,  1928, 

Kansas  City  Southern  1st  3s,  1950, 

Kansas  City  Terminal  1st  4s,  1960, 

Knoxville  &  Ohio  1st  6s,  1925,      ... 

Lake  Erie  &  Western  1st  5s,  1937, 

Lake  Erie  &  Western  2d  5s,  1941, 

Lake  Shore  &  Michigan  Southern  4s,  1931,    . 

Lehigh  Coal  &  Nav.  Co.  1st  cons.  45s,  1954, 

Lehigh  Valley  gen.  cons.  45S,  2003, 

Lehigh  Valley  gen.  cons.  4s,  2003, 

Lehigh  Valley  of  New  York  1st  4^s,  1940,      . 

Lexington  &  Eastern  1st  5s,  1965, 

Louis.,  Cincinnati  &  Lexington  gen.  Ais,  1931, 

Louisville  &  Nashville  unified  4s,  1940, 

Louis.  &  Nash.  (Atl.,  Kn.  &  Cin.  Div.)  4s,  1955, 

Louis.  &  Nash.  (N.  Orl.  &  M.  Div.)  1st  6s,  1930, 

Louis.  &  Nash.  (P.  &  M.  Div.)  1st  4s,  1946, 

Louis.  &  Nash,  and  Mob.  &  Mont.  1st  4§s,  1945, 

Louis.  &  Nash.  Terminal  Co.  1st  4s,  1952,      . 

Mahoning  Coal  1st  5s,  19.34, 

Maine  Central  1st  ref.  4|s,  1935, 

Maine  Central  1st  ref.  5s,  1935,    . 


Par  Value. 
$200,000  00 
400,000  00 
200,000  00 
150,000  00 
200,000  00 
200,000  00 
100,000  00 
300,000  00 
100,000  00 

75,000  00 
250,000  00 
400,000  00 

26,000  00 
300,000  00 
100,000  00 
500,000  00 
200,000  00 
258,000  00 
275,000  00 
100,000  00 
250,000  00 
600,000  00 
300,000  00 
600,000  00 
400,000  00 
300,000  00 
500,000  00 
500,000  00 
500,000  00 
500,000  00 
100,000  00 
250,000  00 
300,000  00 
200,000  00 
474,000  00 
150,000  00 
100,000  00 
400,000  00 
100,000  00 
200,000  00 
500,000  00 
150,000  00 
600,000  00 
325,000  00 
155,000  00 
200,000  00 
500,000  00 
100,000  00 
100,000  00 
200,000  00 
300,000  00 
421,000  00 
1,000,000  00 

67,000  00 
140,000  00 
150,000  00 
100,000  00 
100,000  00 
100,000  00 

13,000  00 
200,000  00 
300,000  00 
100,000  00 
500,000  00 
300,000  00 
100,000  00 
340,000  00 
300,000  00 
100,000  00 

75,000  00 
100,000  00 
100,000  00 


Amortized  Value. 
$202,354  54 
326,098  06 
182,450  25 
140,308  19 
199,004  72 
212,878  56 
92,836  50 

300.000  00 
91,959  57 
71,200  70 

225,716  46 
373,387  91 
26,000  00 
285,733  07 
100,234  27 
498,856  49 
211,184  .34 
285,890  88 
258,533  57 
107,937  62 
236,266  40 
556,351  74 
247,291  53 
518,823  35 
388,408  57 
323,029  80 
555,803  64 
416,475  13 
522,530  32 
520,569  29 
101,433  99 
240,288  78 
301,926  69 
183,853  15 
489,659  39 
109,846  32 
101,333  61 
379,949  24 
102,198  14 
207,233  99 
433,397  04 

132.001  01 
479,251  07 
264,581  20 
126,369  73 
177,307  82 
487,929  24 

99,295  16 

97,848  90 

199,079  76 

328,820  64 

316,612  51 

895,036  29 

68,775  31 

154,331  25 

165,947  04 

84,489   11 

99,319  22 

93,302  00 

10,405  02 

213,732   14 

305,957  06 

104,092  62 

497,318  95 

275,863  68 

111,000  73 

323,939  27 

311,362  87 

98,054  11 

71,185  58 

97,559   11 

94,567  14 
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Manitoba  Southwestern  Colonization  1st  5s,  1934,  . 

Michigan  Central  (Grand  Riv.  Valley)  1st  4s,  1959, 

Milwaukee,  Sparta  &  Northwestern  1st  4s,  1947, 

Minn.,  St.  Paul  &  S.  Ste.  M.  1st  cons  4s,  1938, 

Minn.,  St.  Paul  &  S.  Ste.  M.  1st  cons.  5s,  1938, 

Minn.,  St.  Paul  &  S.  Ste.  M.  2d  4s,  1949, 

Minn.,  St.  P.  &  S.  S.  M.  &  C.  T.  (Ch.  T.)  1st  4s,  1941, 

Missouri,  Kansas  &  Oklahoma  1st  5s,  1942,  . 

Missouri,  Kansas  &  Texas  1st  4s,  1990, 

Missouri,  Kansas  &  Texas  2d  4s,  1990, 

Mobile  &  Ohio  1st  6s,  1927, 

Mobile  &  Ohio  (Mont.  Div.)  1st  5s,  1947,      . 

Nashville,  Chat.  &  St.  Louis  1st  cons.  5s,  1928, 

Nashville,  Florence  &  Sheffield  1st  5s,  1937,  . 

Newport  &  Richford  1st  5s,  1941, 

New  York  Central  cons.  4s,  1998, 

New  York  Cent.  &  Hudson  Riv.  deb  4s,  1934, 

N.  Y.  C.  &  H.  R.  (B.  &  A.  equip,  tr.)  4|s,  1923, 1927 

N.  Y.  C.  &  H.  R.  (Mich.  Cent,  coll.)  3§s,  1998, 

New  York,  Chicago  &  St.  Louis  1st  4s,  1937, 

New  York  Connecting  1st  45s,  1953,     . 

New  York,  Lackawanna  &  Western  cons.  5s,  1923, 

N.  Y.,  N.  H.  &  Hartford  deb.  4s,  1947,  1956, 

N.  Y.,  N.  H.  &  Hartford  conv.  3^s,  1956,       . 

N.  Y.,  N.  H.  &  Hartford  conv.  6s,  1948, 

N.  Y.,  N.  H.  &  H.  (Har.  R.-Pt.  C.)  1st  4s,  1954, 

New  York,  Ontario  &  Western  ref.  4s,  1992, 

New  York,  Penn.  &  Ohio  prior  lien  45s,  1935, 

New  York,  Westchester  &  Boston  1st  4|s,  1946, 

Norfolk  &  Western  1st  cons.  4s,  1996,  . 

Northern  Pacific  prior  lien  4s,  1997, 

North.  Pac.-Gt.  No.  (C,  B.  &  Q.)  coll  tr.  4s,  1921 

Norwich  &  Worcester  4s,  1927,    . 

Old  Colony  4s,  1925, 

Oregon  &  California  1st  5s,  1927, 

Oregon  R.R.  &  Navigation  Co.  cons.  4s,  1946, 

Oregon  Short  Line  1st  6s,  1922,    . 

Oregon  Short  Line  1st  cons.  5s,  1946,    . 

Oregon  Short  Line  ref.  4s,  1929,    . 

Oregon-Wash.  R.R.  &  Nav.  Co.  1st  ref.  4s,  1961, 

Pacific  of  Missouri  1st  ext.  4s,  1938,      . 

Pennsylvania  Company  4|s,  1921, 

Pennsylvania  gen.  5s,  1968, 

Peoria  &  Northwestern  1st  S^s,  1926,    . 

Phila.,  Bait.  &  Washington  deb.  4s,  1921-24, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4is,  1940,  1942, 

Portland  &  Rumford  Falls  1st  cons.  4s,  1926, 

Princeton  &  Northwestern  1st  3|s,  1926, 

Raleigh  &  Augusta  Air  Line  1st  6s,  1926, 

Reading  Company  gen.  4s,  1997,  . 

Richmond  &  Danville  deb.  5s,  1927, 

Richmond,  Fred.  &  Poto.  cons.  45s,  1940, 

Richmond-Washington  Co.  coll.  tr.  4s,  1943, 

Rio  Grande  Western  1st  tr.  4s,  1939,     . 

St.  Louis  &  Cairo  1st  4s,  1931,      . 

St.  Louis,  Ir.  Mt.  &  South,  gen.  cons.  5s,  1931, 

St.  Louis,  Ir.  Mt.  &  South.  (R.  &  G.  Div.)  4s,  1933 

St.  Louis,  Peoria  &  Northwestern  1st  5s,  1948, 

St.  Louis  &  San  Francisco  gen.  6s,  1931, 

St.  Louis  &  San  Francisco  gen.  5s,  1931, 

St.  Louis  Southwestern  1st  4s,  1989,      . 

St.  Paul,  Minn.  &  Manitoba  1st  cons.  4|s,  1933, 

St.  P.,  Minn.  &  Man.  (Mont.  Ext.)  1st  4s,  1937, 

San  Francisco  &  San  .Joaquin  Valley  1st  5s,  1940, 

Savannah,  Florida  &  Western  1st  6s,  1934,  . 

Seaboard  Air  Line  1st  4s,  1950,  . 

Seaboard  Air  Line  1st  cons.  6s,  1945,  . 

Seaboard  Air  Line  (Atl.-Birm.)  1st  4s,  1933, 

Sioux  City  &  Pacific  1st  3|s,  1936, 

South  Bound  1st  5s,  1941,  .... 

South  Carolina  &  Georgia  1st  ext.  5is,  1929, 

South  &  North  Alabama  cons.  5s,  1936, 


Par  Value. 
$200,000  00 
100,000  00 
159,000  00 
600,000  00 
50,000  00 
300,000  00 
50,000  00 
300,000  00 
275,000  00 
150,000  00 
125,000  00 
225,000  00 
750,000  00 
200,000  00 
328,000  00 
300,000  00 
100,000  00 
100,000  00 
200,000  00 
300,000  00 
200,000  00 
150,000  00 
250,000  00 
41,000  00 
45,700  00 
22,000  00 
200,000  00 
120,000  00 
50,000  00 
200,000  00 
500,000  00 
100,000  00 
125,000  00 
200,000  00 
200,000  00 
350,000  00 
150,000  00 
300,000  00 
175,000  00 
1,000,000  00 
650,000  00 
100,000  00 
350,000  00 
200,000  00 
170,000  00 
239,000  00 
100,000  00 
200,000  00 
100,000  00 
300,000  00 
140,000  00 
40,000  00 
200,000  00 
400,000  00 
200,000  00 
200,000  00 
200,000  00 
150,000  00 
100,000  00 
100,000  00 
575,000  00 
300,000  00 
100,000  00 
35,000  00 
40,000  00 
100,000  00 
50,000  00 
50,000  00 
138,000  00 
100,000  00 
700,000  00 
500,000  00 


Amortized  Value. 

$178,186  88 

72,726  17 

140,594  16 

573,750  75 

52,202  14 

258,698  07 

48,756  37 

222,000  00 

176.000  00 

54,000  00 

137,204  99 

243,256  43 

727,395  54 

211,117  56 

353,997  30 

274,895  14 

82,064  44 

99,667  83 

181,874  77 

307,759  33 

178,996  36 

153,572  15 

252,336  31 

41,000  00 

45,700  00 

19,286  04 

203,339  07 

95,619  72 

48,378  76 

186.183  83 
449,263  70 

99,594  84 
126,843  73 
202,225  80 
192,378  82 
341,268  50 
152,876  47 
341,427  40 
148,824  82 
807,347  55 
611,560  86 
100,299  22 
321,096  41 
194,101  84 
170,025  48 
260,522  83 
100,000  00 

194.184  15 
107,622  19 
302,876  38 
143,853  16 

36,529  25 

197,956  71 

340,853  29 

198,372  72 

203,695  47 

172,743  31 

155,723  66 

112,175  78 

105,518  75 

518,552  10 

310,160  14 

102,303  08 

35,000  00 

45,396  57 

87,070  67 

49,681  78 

46,042  19 

118,884  32 

108,408  82 

684,926  17 

539,450  03 
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Southern  Pacific  (Cent.  Pac.  coll.)  4s,  1949,    . 

Southern  1st  cons.  5s,  1994, 

Southern  (Memphis  Div.)  1st  5s,  1996, 

Springfield  Street  1st  4s,  1923,       .  .  . 

Terminal  R.R.  Assoc,  of  St.  Louis  1st  45S,  1939, 

Texas  &  Oklahoma  1st  5s,  1943,  . 

Texas  &  Pacific  1st  5s,  2000, 

Texas  &  Pacific  (La.  Div.  Br.  Lines)  1st  5s,  1931, 

Toledo  &  Ohio  Central  1st  5s,  1935,      . 

Toledo,  St.  Louis  &  Western  prior  lien  35s,  1925, 

Union  Pacific  6s,  1928,  .... 

Union  Pacific  1st  4s,  1947,   .... 

Utah  &  Northern  1st  ext.  4s,  1933, 

Vandalia  cons.  4s,  1955,  1957, 

Virginia  Midland  gen.  5s,  1936,    . 

Wabash  1st  5s,  1939, 

Wabash  (Detroit  &  Chio.  Ext.)  1st  5s,  1941,  . 
Wabash  (Toledo  &  Chic.  Div.)  1st  4s,  1941,  . 
Washington,  Ohio  &  Western  1st  4s,  1924,     . 
Washington  Ry.  &  Elec.  Co.  cons.  4s,  1951,  . 
Washington  Terminal  Co.  1st  4s,  1945, 
Wheeling  &  Lake  Erie  1st  5s,  1926, 
Wheeling  Terminal  1st  4s,  1940,   . 
Willmar  &  Sioux  Falls  1st  5s,  1938, 
Wisconsin  Central  1st  gen.  4s,  1949, 

Miscellaneous  Bonds. 
Masonic  Hall  Asso.,  Springfield,  Mass.,  1st  4s,  1923 

Total  bonds,  ..... 

Railroad  Stocks. 
5,050  shares  Pennsylvania,  .  .  .  . 

Total  stocks,         ..... 

Grand  total,  ..... 


Par  Value. 

Amortized  Value. 

$550,000 

CO 

$443,547  27 

500,000 

00 

475,868  30 

500,000 

00 

574,319  78 

100,000 

00 

98,460  03 

100,000 

00 

105,464  45 

200,000 

00 

78,000  00 

892,000 

00 

847,034  06 

500,000 

00 

457,872  97 

150,000 

00 

161,578  37 

400,000 

00 

376,857  20 

50,000 

00 

49,085  17 

400,000 

00 

394,846  29 

400,000 

00 

396,118  12 

425,000 

00 

431,662  57 

180,000 

00 

166,712  38 

300,000 

00 

314,373  73 

189,000 

00 

178,1.32  30 

226,000 

00 

206,911  11 

190,000 

00 

180,780  72 

250,000 

00 

209,484  81 

200,000 

00 

203,733  90 

50,000 

00 

52,127  93 

150,000 

00 

139,381  25 

45,000 

00 

48,949  93 

375,000 

00 

341,691  61 

70,000 

00 

70,000  00 

.  $31,195,750  00 

$58,876,163  23 

Par  Value 

Rate .     Market  Value . 

$252,500  00 

91    $229,775  00 

$252,500 

00 

$229,775  00 

.  $61,448,250 

00 

$59,105,938  23 

METHODIST  MINISTERS  RELIEF  INSURANCE  AND  TRUST 
ASSOCIATION,  BOSTON. 

Incorporated  May  1,  1878.    Commenced  business  May  1,  1878.     Reincorporated  April  2,  1910. 

Lemuel  H.  Murlin,  President.  Henry  L.  Wriston,  Secretary. 

Home  Office,  581  Boylston  Street. 

Income. 
First  year's  premiums,    ........ 

Surrender  values  applied  to  pay  first  year's  premiums. 

Total  new  premiums,        ....  $6,826  12 

Renewal  premiums,         ........ 

Surrender  values  applied  to  pay  renewal  premiums,    . 

Total  renewal  premiums,  .  .  .  $68,532  04 

Total  premium  income,     ....... 

Interest  on  mortgages,    .....  $4,947  88 

on  collateral  loans,      .  .  .  .  172  50 

on  bonds  and  dividends  on  stocks,        .  4,678  34 

on  premium  notes  and  policy  loans,      .  2,076  54 

on  bank  deposits,       .         .         .         .  314  95 


Total  income, 
Ledger  assets  Dec.  31,  1919, 

Total,     . 


$6,808  05 
18  07 

68,161  20 
370  84 

$75,358  16 


12,190  21 

$87,548  37 
224,592  64 

^312,141  01 
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Disbursements. 

Death  claims,         ...... 

Annuities  involving  life  contingencies, 

Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums. 


Total  paid  policy  holders. 
Medical  examiners'  fees, 
Salaries  of  officers  and  home  office  employees. 
Rent,    ...... 

Advertising,  printing,  postage,  etc.. 
State  taxes  on  premiums, 
Insurance  Department  licenses  and  fees. 
Federal  taxes,         .... 

Interest  certificates  guaranteed  surplus, 
Auditing,       .  .  . 

Traveling  expenses. 
Miscellaneous  office  expenses. 


Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (Schedule  A), 
Loans  to  policy  holders, 
Liens  on  policies,    ..... 
Premium  notes  on  policies  in  force, 
Book  value  of  bonds  (Schedule  B),  . 
Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  .... 


Non-Ledger  Assets. 
Interest   due   and    accrued    on   mortgages,    $2,290.65;     bonds, 
$2,000.50;    collateral  loans,  $25;    premium  notes  and  pohcy 
loans,  $169.04, 


Uncollected  premiums,    . 
Deferred  premiums, 

Total,     .... 
Deduct  loading, 

Net  uncollected  and  deferred 
premiums. 

Gross  assets,   . 


$40,784  00 
400  12 

4,249  49 
18  07 

370  84 

$45,822  52 
386  00 

5,286  82 

600  00 

2,945  00 

42  18 

4  74 

221  40 

2,599  06 
123  90 

1,615  08 

236  84 

),883  54 


$252,257  47 

$99,150  00 

2,000 

00 

42,402 

58 

1,535 

90 

182 

13 

101,005 

06 

5,981 

80 

$252,257  47 

4,485  19 


New  Business. 

$393  57 
3,122  75 

Renewals. 

$2,776  65 
10,649  23 

$3,516  32 
451  72 

$13,425  88 
1,074  07 

$3,064  60 

$12,351  81 

15,416  41 

. 

$272,159  07 
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AsSETvS   NOT   ADMITTED. 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  bonds  over  amortized  value, 


$330  75 
4,362  52 


t,693  27 


Admitted  assets,      .         .         . 

Liabilities,  Surplus  and  Other  Funds. 
Net  value  of  all  outstanding  policies,  as  computed  bj^  the  Massa- 
chusetts Insurance  Department  on  the  American  table,  with 
interest  at  3  per  cent, 

Death  losses  reported, $4,000  00 

Death  losses  incurred  but  unreported,       .         .  1,000  00 

Premiums  paid  in  advance. 
Unearned  interest  and  rent  paid  in  advance. 
Miscellaneous  accounts  due  or  accrued,     . 
Medical  examiners'  fees  due  or  accrued,    . 
Federal,  state  and  other  taxes  due  or  accrued, 
Relief  fund,  ...... 

Accrued  interest  on  certificate  of  guaranteed  surplus. 


Unassigned  funds  (surplus),     ....... 

Total, . 

Schedule  A.    Securities  held  as  Collateral 

Company's 
Market  Value. 

Salt  Lake  &  Ogden  Ry.  5s,  1934, $405  00  ] 

Iowa  Rv.  &  Light  Co.  5s,  1934 420  00 

Boston  Elevated  Ry.  5s,  1942, 1,140  00 

Northwestern  Electric  Co.  6s,  1935,         ....  460  00 


$267,465  80 


4,458  00 

5,000  00 

3,355  97 

938  87 

362  50 

2  00 

62  00 

107  61 

630  45 

$2,425  00 


Schedule  B.    Bonds  owned  by  the  Company. 


Government  Bonds. 
United  States  4^s,  1942,  op.  1927, 
United  States  4is,  1928, 
United  States  4is,  1938,  op.  1933, 
United  States  4|s,  1923,  op.  1922, 

State,  County  and  Muuicij^al  Bonds. 
San  Diego,  Cal.,  4|s,  1928, 
Surry  County,  N.  C,  6s,  1933,      . 
Wake  County,  N.  C,  5s,  1948,     . 
Railroad  Bonds. 
Boston  &  Maine  4 is,  1944, 
Boston  &  Maine  4s,  1937,    . 
Boston  Elevated  5s,  1942,    . 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Chicago  Union  Station  Co.  6^8,  1963,    . 
Des  Moines  City  5s,  1936,  . 
Detroit,  Jackson  &  Chicago  5s,  1937,    . 
Eastern  Massachusetts  St.  4fs,  1948,     . 
Eastern  Massachusetts  St.  6s,  1925, 
Interborough  Rapid  Transit  5s,  1966,    . 
International  Traction  Co.  6s,  1920, 
Massachusetts  Northeastern  Street  5s,  1934, 
Middlesex  &  Boston  Street  Ms,  1932,    . 
New  York  Central  &  Hudson  River  4s,  1934, 
New  York,  New  Haven  &  Hartford  4s,  1955, 


Par  Value. 
$3,000  00 
10,500  00 

1,150  00 
100  00 

5,000  00 
5,000  00 
1,000  00 

2,000  00 
4,000  00 
4,000  00 
2,000  00 
2,000  00 
2,000  00 
3,000  00 
7,000  00 
350  00 
3,000  00 
2,000  00 
3,000  00 
5,000  00 
3,000  00 
5,000  00 


$254,917  40 
12,548  40 

$267,465  80 


Loaned 
Thereon. 


$2,000  00 


$2,000  00 


Amortized  Value. 

$3,000  00 

9,428  90 

1,146  64 

100  00 

4,921  90 

5,456  11 

1,000  00 

2,121  49 

3,985  92 

3,953  45 

1,972  49 

1,970  14 

1,958  83 

2,693  22 

1,960  00 

70  00 

2,989  38 

1,400  00 

2,928  11 

4,802  79 

2,960  33 

4,731  55 
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Miscellaneous  Bonds. 
Alabama  Power  Co.  5s,  1946, 
Bennington  Water  Power  &  Light  Co.  5s,  1923, 
Cedar  Rapids  Mfg.  &  Power  Co.  5s,  1953, 
Commonwealth  Edison  Co.  5s,  1943, 
Consumers  Power  Co.  5s,  1936,    . 
Denver  Gas  &  Electric  Light  Co.  5s,  1951, 
Duquesne  Light  Co.  6s,  1949, 
Laclede  Gas  Light  Co.  7s,  1929,   . 
Northwestern  Electric  Co.  6s,  1935, 
San  Diego  Cons.  Gas  &  Electric  Co.  5s,  1939, 
United  Fuel  Gas  Co.  6s,  1936,       . 
Utah  Power  &  Light  Co.  5s,  1944, 
Washington  Water  Power  Co.  3s,  1939, 

Total  bonds,         .... 


Par  Value. 

Amortized  Value. 

$2,000  00 

$1,713  00 

2,000  00 

1,843  77 

4,000  00 

3,384  00 

2,000  00 

1,775  80 

2,000  00 

1,881  42 

4,000  00 

3,707  77 

2,000  00 

2,000  00 

5,000  00 

5,009  16 

2,000  00 

2,000  00 

2,000  00 

1,875  79 

2,000  00 

2,000  00 

2,000  00 

1,900  58 

2,000  00 

2,000  00 

$106,100  00 

$96,642  54 

NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  April  1,  1835.    Commenced  business  Dec.  1,  1843. 

Alfred  D.  Foster,  President.  J.  A.  Barbey,  Secretary. 

Office,  87  Milk  Street. 

Income.* 

First  year's  premiums, $3,483,640  98 

First  year's  premiums  for  total  and  permanent  disability  benefits,         81,523  60 
For  additional  accidental  death  benefits  included  in  life  policies,  .         26,931  72 

Total  first  year's  premiums  on  original  policies,  .         .         .  $3,592,096  30 
Dividends  applied  to  purchase  paid-up  additions,       .  .  .       520,230  32 

Total  new  premiums,        ....      $4,112,326  62 

Renewal  premiums,         ........  11,856,925  03 

Renewal  premiums  for  total  and  permanent  disability  benefits,  .         67,388  62 
For  additional  accidental  death  benefits  included  in  life  policies,  .         18,540  37 
Dividends  applied  to  pay  renewal  premiums,     ....    2,173,635  57 

Total  renewal  premiums,  .  .  .     $14,116,489  59 

Premiums    reported    in    accordance   with    the 

Soldiers'  and  Sailors'  Civil  Relief  Act,  .  .  1,149  86  — 

Total  premium  income,     .  .  .  .  .  .  $18,229,966  07 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,   112,743  00 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies, 311,223  00 

Dividends  left  with  company  to  accumulate,     ....         35,060  76 
Interest  on  mortgages,    .....         $859,554  41 
on  collateral  loans,      ....  6,019  00 

on  bonds  and  dividends  on  stocks,        .        2,674,349  73 
on  premium  notes  and  policy  loans,      .  849,093  58 

on  bank  deposits,        ....  35,491  58 

on  other  debts,            ....  9,279  47 

Discount  on  claims  paid  in  advance,          .          .  86  68 

Rent,  including  $60,000  for  occupancy  of  own 
buildings, '       194,361  13    4,628,235  58 


*  Based  on  report  of  examination  made  by  the  Massachusetts  Insurance  Department  as  of  Dec.  31, 1920. 
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Profit  on  sale  or  maturity  of  bonds, 

Increase  by  adjustment  in  book  value  of  mortgages, 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1919,    .... 

Total, 


$11,622  00 
3,980  00 

$23,332,830  41 
.  94,193,441  93 

$117,526,272  34 


Disbursements.* 
Death  claims  and  additions,    .... 
Matured  endowments  and  additions, 
Total  and  permanent  disability  claims: 

Premiums  waived,       ..... 

Payments  to  policy  holders, 
Additional  accidental  death  benefits. 


1,892,346  80 
969,110  00 

1,595  63 
1,290  00 
33,000  00  $5,897,342  43 


Annuities  involving  life  contingencies,       .....  5,633  50 

Surrender  values  paid  in  cash,           ......  1,312,546  93 

Dividends  paid  policy  holders  in  cash,       .....  319,904  30 

applied  to  pay  renewal  premiums,     ....  2,173,635  57 

applied  to  purchase  paid-up  additions,       .         .         .  520,230  32 

left  with  the  company  to  accumulate,        .          .          .  35,060  76 

Total  paid  policy  holders, $10,264,353  81 

Investigation  and  settlement  of  policy  claims,    ....  2,344  15 

Supplementary  contracts  not  involving  life  contingencies,            .^  155,793  95 

Dividends  held  on  deposit  surrendered,     .....*  9,075  67 
Commissions  to  agents:   new  policies,  $1,762,501.92;    renewals, 

$842,495.78, 2,604,997  70 

Commuted  renewal  commissions,      ......  2,230  15 

Agency  supervision,  traveling  and  other  agency  expenses,  .          .  11,890  71 

Salaries  and  allowances  for  agencies  and  branch  offices,       .          .  229,879  51 

Medical  examiners'  fees,  $192,497.41,  and  inspections,  $35,540.26,  228,037  67 

Salaries  of  officers  and  home  office  employees,    ....  500,210  85 

Rent,  including  $60,000  for  occupancy  of  own  buildings,     .          .  65,949  96 

Advertising,  printing,  postage,  etc.,           .....  108,725  99 

Legal  expenses,       .          .          .         .         .          .          .         .         .  25  86 

Furniture  and  fixtures,    ........  36,658  16 

Repairs  and  expenses  on  real  estate,          .....  117,055  44 

Taxes  on  real  estate,       ........  84,512  85 

State  taxes  on  premiums,         .          .          .          .         .         .          .  254,105  25 

Insurance  Department  licenses  and  fees,  .          .          .          .         .  19,164  18 

Federal  taxes, 97,534  72 

All  other  licenses,  fees  and  taxes,      .          .          .          .          .          •  8,175  53 

Decrease  by  adjustment  in  book  value  of  ledger  assets,       .         .  43,476  69 

Legislative  expense,         .          .          .          .          .          .         .         .  482  94 

Mortgage  expense,           ........  2,578  00 

All  other  disbursements,           .......  53,828  58 

Total  disbursements,        .         .         .         .         .         •  $14,901,088  32 

Balance, $102,625,184  02 


*  Based  on  report  of  examination  made  by  the  Massachusetts  Insurance  Department  as  of  Dec.  31, 1920. 
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Ledger  Assets.* 
Book  value  of  real  estate,         .... 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (Schedule  A), 
Premiums  reported  in  accordance  with  the  Soldiers' 

Civil  Rehef  Act, 

Loans  to  policy  holders,  .... 

Premium  notes  on  policies  in  force, 
Book  value  of  bonds  and  stocks  (Schedule  B),  . 
Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances  (net),   ..... 

Total  ledger  assets,  .... 


and  Sailors 


$3,117,434  00 

19,490,704  72 

128,100  00 

1,042  71 

15,892,912  98 

1,192,661  03 

62,472,704  00 

336,001  60 

—6,377  02 

$102,625,184  02 


Non-Ledger  Assets. 
Interest  due  and  accrued  on: 

Mortgages, 

Bonds,        .... 

Collateral  loans. 

Premium  notes  and  policy  loans. 

Other  assets. 
Rents  due  and  accrued,  . 

Market  value  of  real  estate  over  book  value. 


Uncollected  premiums,    . 
Deferred  premiums, 

Total,     .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums. 

Gross  assets,   . 


New  Bminesa. 

$69,362  13 
484,375  74 

$553,737  87 
116,506  45 


$215,448  05 

1,100,168  94 

2,258  65 

266,634  73 

379  36 

13,743  61     1,598,633  34 


Renewals. 

,757  00 
541,453  56 

[,434,210  56 
301,757  90 


3,499  00 


$437,231  42      $1,132,452  66    1,569,684  08 


$105,797,000  44 


Assets  not  admitted 

Premium  obligations  and  loans  in  excess  of  net 
value  of  their  policies,  .... 

Agents'  debit  balances,   ..... 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  over  amortized  value  of  bonds  and 
over  market  value  of  stocks. 

Ledger  account  over  total  of  premium  notes  and 
policy  loans,        ...... 

Admitted  assets,      ..... 


$99 
355 

37 

79 

227,193 

34 

960,100  00 

66 

52 

1,187,815  02 

$104,609,185  42 

Based  on  report  of  examination  made  by  the  Massachusetts  Insurance  Department  as  of  Dec.  31,  1920. 
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)5,059,759  00 

172,419  35 

27,912  64 

32,483  00 

1,364,880  00 


Liabilities,  Surplus  and  Other  Funds.* 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent,  and  the  American  table,  with 
interest  at  3^  and  3  per  cent,        .....  $ 

Reserve  for  disability  benefits  contained  in  life  policies, 
Reserve  for  additional  accidental  death  benefits,         .  . 

Present  value  of  amounts  incurred  on  account  of  disability, 
Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Death  losses  due  and  unpaid,  .  .         .  $1,000  00 

in  process  of  adjustment,      .  .  144,660  91 

reported, 307,436  90 

incurred  but  unreported,       .         .  44,056  00 
Matured  endowments  due  and  unpaid,      .          .  67,426  68 
Death  losses  and  other  poHcy  claims  resisted,    .  8,270  30 
Claims  for  total  and  permanent  disability  ben- 
efits,                        5,245  00       578,095  79 

Disability  benefits  due  and  unpaid,            .....  50  00 

Dividends  left  to  accumulate  and  interest  thereon,     .          .         .  88,916  49 

Premiums  paid  in  advance,      .......  206,723  19 

Unearned  interest  and  rent  paid  in  advance,      ...         .         .  24,067  99 

Commissions  to  agents  due  or  accrued,     ...          .          .         .  69,550  74 

Miscellaneous  accounts  due  or  accrued,     .....  35,859  58 

Medical  examiners'  fees  due  or  accrued,    .....  5,623  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....  269,444  73 

Dividends  or  other  profits  due  policy  holders,    ....  159,450  60 

Dividends   apportioned   on   annual  dividend   policies,   payable 

during  1921, 3,439,300  00 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1921, _ .          .          .  69,653  07 

Held  for  deferred  dividends,  payable  after  1921,  viz.:   five-year 

period  policies,    .........  225,027  28 


Unassigned  funds  (surplus), 


Total, 


$101,829,216  45 
.    2,779,968  97 

$104,609,185  42 


Schedule  A,    Securities  held  as  Collateral. 

Company's 

Market  Value. 

$21,120  00  ' 

16,800  00 

10,200  00 

4,200  00  1 
25,750  00  f 
15,600  00 
10,800  00 
22,000  00  J 
11,040  00 
485  00  1 
850  00 
880  00 
17,200  00 
5,160  00 


220  shares  American  Tel.  &  Tel.  Co.,  com., 

400       "       U.  S.  Smelting,  Refining  &  Mining  Co.,  pref., 

300       "       United  Shoe  Machinery  Coporation,  com., 

100       "       Westinghouse  Electric  &  Mfg.  Co.,  com., 

250       "       Nashua  Manufacturing  Companj^,  com., 

1.30       "       General  Electric  Company,  com.. 

City  of  Copenhagen  5^3,  1944, 

United  States  government  4js,  1928, 

115  shares  American  Tel.  &  Tel.  Co.,  com., 

United  States  4is,  1947, 

United  States  4is,  1942, 

United  States  4^3,  1928, 

United  States  4Js,  1938, 

United  States  4is,  1938, 


Loaned 
Thereon. 


$100,000  00 


6,500  00 


17,300  00 
4,300  00 


$162,085  00        $128,100  00 


Based  on  report  of  examination  made  by  the  Massachusetts  Insurance  Department  as  of  Dec.  31,  1920. 


NEW  ENGLAND  MUTUAL  LIFE   INSURANCE   CO. 


55 


Schedule  B.    Bonds  and  Stocks 

Government  Bonds. 
Canada  notes,  5s,  1931, 
Canada  war  loan  5s,  1937,  . 
Canada  notes,  5|s,  1921, 
French  Republic  8s,  1945,  op., 
Great  Britain  and  Ireland  513,  1937, 
Great  Britain  and  Ireland  notes,  5|s,  1922, 1929,  op. 
U.  S.  2d  Lib.  Loan  conv.  4|s,  1942,  op.  1927, 
U.  S.  3d  Lib.  Loan  4is,  1928, 
U.  S.  4tli  Lib.  Loan  4is,  1938,  op.  1933, 
U.  S.  5th  Lib.  Loan  4fs,  1923,       . 

State,  County  and  Municipal  Bonds. 
Akron,  O.,  5s,  1952,     . 
Akron,  O.,  5^s,  1933-.34,      . 
Allegheny,  Pa.,  4s,  1922-32, 
Asheville,  N.  C,  5s,  1943,    . 
Atlanta,  Ga.,  4|s,  1924-35, 
Baltimore,  Md.,  3|s,  1980,  . 
Baltimore,  Md.,  4s,  1961,     . 
Baltimore,  Md.,  4is,  1943-46, 
Birmingham,  Ala.,  5s,  1929,  1945, 
Boston,  Mass.,  3^s,  1930-40, 
Bridgeport,  Conn.,  4s,  1924, 
Brookline,  Mass.,  4s,  1921-23,      . 
California  4s,  1932,      . 
California  4|s,  1945-47, 
Cambridge,  Mass.,  4s,  1936-46,    . 
Charleston,  S.  C,  4s,  1929, 
Chattanooga,  Tenn.,  5s,  1940,  1950, 
Chicago,  111.,  4s,  1926-27,    . 
Cincinnati,  O.,  4^3,  1933,  1953,     . 
Cincinnati,  O.,  5s,  1967,  op.  1942, 
Cleveland,  O.,  4|s,  1932-59, 
Cleveland,  O.,  5s,  1931-63, 
Cleveland,  O.,  5^s,  1935-70, 
Cleveland,  O.,  6s,  1931-32, 
Cumberland,  Md.,  4is,  1941, 
Dayton,  O.,  5s,  1927-29,      . 
Des  Moines,  la.,  4|s,  1926-30,      . 
Des  Moines,  la.,  6s,  1936-37, 
Des  Moines,  la.,  5s,  1945-64, 
Detroit,  Mich.,  5is,  1950,    . 
Duluth,  Minn.,  5s,  1926,      . 
Duluth,  Minn.,  4§s,  1941,    . 
East  Liverpool,  O.,  5s,.  1945-49,   . 
Florence,  S.  C,  5s,  1945,  op.  1935, 
Georgia  4is,  1939, 
Grand  Rapids,  Mich.,  4*s,  1932-33, 
Greenville,  S.  C,  5s,  1931,  1941,  . 
Greenville  County,  S.  C,  4*s,  1941, 
Greenwood,  S.  C,  5s,  1945, 
Hamilton,  O.,  5s,  1924-33,  . 
Hamilton  County,  Tenn.,  4^s,  1927, 
Hartford,  Conn.,  4|s,  1933, 
Indianapolis,  Ind.,  4fs,  1940, 
Ironton,  O.,  4!s,  1936, 
Jersey  City,  N.  J.,  4|s,  1928, 
Jersey  City,  N.  J.,  5|s,  1956, 
Johnston,  R.  I.,  4s,  1924,     . 
Kansas  City,  Kan.,  5s,  1921-23,  . 
Kansas  City,  Kan.,  4|s,  1949,  op.  1924, 
Kansas  City,  Mo.,  4s,  1930, 
Kansas  City,  Mo.,  4|s,  1933, 
Knoxville,  Tenn.,  5s,  1947, 
Lakewood,  O.,  5s,  1936-40, 
Lawrence,  Mass.,  4s,  1923-24,  op., 
Louisiana  Port  Commission  5s,  1928-59, 
Louisiana  4is,  1929-32,  op., 
Louisville,  Ky.,  4s,  1947, 


OWNED   BY   THE 
Par  Value. 
$50,000  00 
100,000  00 
140,000  00 
50,000  00 
200,000  00 
250,000  00 
1,250,000  00 
2,750,000  00 
3,500,000  00 
2,500,000  00 

50,000  00 

65,000  00 

100,000  00 

25,000  00 

250,000  00 

100,000  00 

100,000  00 

100,000  00 

150,000  00 

910,000  00 

50,000  00 

13,398  00 

100,000  00 

150,000  00 

75,000  00 

25,000  00 

50,000  00 

250,000  00 

150,000  00 

100,000  00 

200,000  00 

400,000  00 

110,000  00 

100,000  00 

50,000  00 

50,000  00 

50,000  00 

100,000  00 

200,000  00 

50,000  00 

15,000  00 

50,000  00 

50,000  00 

10,000  00 

50,000  00 

150,000  00 

20,000  00 

25,000  00 

25,000  00 

50,000  00 

50,000  00 

60,000  00 

50,000  00 

100,000  00 

50,000  00 

150,000  00 

30,000  00 

12,500  00 

100,000  00 

75,000  00 

50,000  00 

10,000  00 

50,000  00 

125,000  00 

300,000  00 

100,000  00 

100,000  00 


Company. 

Amortized  Value. 

$50,040  00 
96,244  00 

139,632  00 
50,000  00 

198,526  00 

244,115  00 
1,206,426  00 
2,714,863  00 
3,468,490  00 
•2,499,728  00 

52,334  00 

64,536  00 

98,939  00 

25,336  00 

254,741  00 

88,673  00 

96,120  00 

102,950  00 

150,717  00 

947,369  00 

50,168  00 

13,398  00 

98,191  00 

138,468  00 

77,213  00 

24,800  00 

48,895  00 

240,939  00 

156,446  00 

102.627  00 
206,688  00 
408,653  00 

113.279  00 
102,739  00 

51,852  OO 
51,965  00' 
50,930  00 

105,879  00' 

206,650  00' 
53,037  00 
15,289  00 
51,207  00 
53,042  00 
10,314  00 
51,623  00 

154,442  00 
21,066  00 
25,302  00 
25,902  00 
50.494  00 
49,331  00 
61,772  00 
46,868  00 

100,873  00 
51,118  00 

155,382  00 
30,156  00 
12,560  00 
92,442  00 
71,970  00 
50,597  00 
10,452  00 
50,000  00 

126,334  00 

304.280  00 
99,442  00 

101.628  00 
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Lynn,  Mass.,  4s,  1925-26,    . 
Maryland  3|s,  1925,  op.  1920, 
Massachusetts  S^s,  1940, 
Massachusetts  3s,  1931-41, 
Memnhis,  Tenn.,  4|s,  1959, 
Memphis,  Tenn.,  4|s,  1947, 
Meredith,  N.  H.,  4is,  1923-26, 
Milwaukee,  Wis.,  4s,  1924-25, 
Milwaukee,  Wis.,  4is,  1921-28, 
Minneapolis,  Minn.,  4s,  1926-42, 
Minneapolis,  Minn.,  5s,  1945-49, 
Minnesota  5s,  1926-29, 
Multnomah  County,  Ore.,  5s,  1921-26, 
Nashville,  Tenn.,  4-^s,  1940, 
Nashville,  Tenn.,  4s,  1928-29, 
New  Haven,  Conn.,  4s,  1929-31, 
Newton,  Mass.,  4s,  1936,      . 
New  York,  N.  Y.,  3|s,  1949, 
New  York,  N.  Y.,  4s,  1936-57, 
New  York,  N.  Y.,  4|s,  1957-63, 
New  York  4s,  1962,     . 
New  York  4is,  1963,  . 
Norfolk,  Va.,  4s,  1929, 
Norwich,  Conn.,  4s,  1931,    . 
Nova  Scotia,  Can.,  5s,  1926, 
Ogden  City,  Utah,  4^s,  1929, 
Omaha,  Neb.,  4^s,  1921-37, 
Orange,  N.  J.,  4|s,  1936,      . 
Orangeburg,  S.  C,  4^3,  1933, 
Oregon  4 is,  1930-40,  . 
Pawtucket,  R.  I.,  4s,  1929,  . 
Pawtucket,  R.  I.,  3is,  1939, 
Perth  Ambov,  N.  J.,  6s,  1926, 
Pittsburgh,  Pa.,  3is,  1930,  op.  1927, 
Portland,  Ore.,  4s,  1934-35, 
Portland,  Ore.,  4^8,  1943,     . 
Portland,  Ore.,  5s,  1942-43, 
Portsmouth,  O.,  4|s,  1930-34, 
St.  Joseph,  Mo.,  4s,  1928,  op., 
St.  Louis,  Mo.,  4s,  1929,       . 
St.  Paul,  Minn.,  4is,  1935,  1943, 
St.  Paul,  Minn.,  4s,  1939,     . 
Salt  Lake  City,  Utah,  4^s,  1934, 
San  Diego,  Cal.,  4Js,  1935-38, 
San  Francisco,  Cal.,  5s,  1931-35, 
San  Francisco,  Cal.,  4is,  1936-59, 
Seattle,  Wash.,  4|s,  1930-32, 
Seattle,  Wash.,  5s,  1928-32, 
Sioux  Citv,  la.,  6s,  1938-40, 
Spartanburg,  S.  C,  4is,  1932, 
Spokane,  Wash.,  4*s,  1931-34, 
Spokane,  Wash.,  5s,  1923-24, 
Springfield,  111.,  4is,  1931-35, 
Sumter,  S.  C,  5s,  1949,  op.  1929, 
Sumter  County,  S.  C,  5s,  1935, 
Syracuse,  N.  Y.,  4-is,  1922-31, 
Tacoma,  Wash.,  4*s,  1929-30, 
Tennessee  4  is,  1940-41, 
Toledo,  O.,  4is,  1931, 
Toronto,  Canada,  44s,  1953, 
Toronto,  Canada,  55S,  1927, 
Troy,  N.  Y.,  4*s,  1921-25,  . 
Union,  S.  C,  5s,  1955,  op.  1935, 
Utah  4s,  1934,    . 
Utah  4^3   19.39, 

Waterburv,  Conn.,  4s,'  1930-39, 
West  Virgmia  34s,  1939,  op.  1920 
Willimantic,  Conn.,  4s,  1925,  op., 
Worcester,  Mass.,  34s,  1933, 

Railroad  Bonds 
Atchison,  Topeka  &  Santa  Fe  gen.  4s, 
Atchison,  Topeka  &  Santa  Fe  conv.  4s 


1995, . 
,  1960. 


Par  Value. 

$125,000  00 

200,000  00 

50,000  00 

345,000  00 

50,000  00 

50,000  00 

35,000  00 

40,000  00 

90,000  00 

460,000  00 

100,000  00 

200,000  00 

50,000  00 

50,000  00 

50,000  00 

100,000  00 

50,000  00 

300,000  00 

450,000  00 

350,000  00 

250,000  00 

150,000  00 

10,000  00 

30,000  00 

50,000  00 

35,000  00 

350,000  00 

10,000  00 

20,000  00 

220,000  00 

50,000  00 

20,000  00 

100,000  00 

50,000  00 

125,000  00 

25,000  00 

100,000  00 

50,000  00 

125,000  00 

100,000  00 

200,000  00 

100,000  00 

50,000  00 

100,000  00 

100,000  00 

150,000  00 

150,000  00 

50,000  00 

50,000  00 

10,000  00 

160,000  00 

50,000  00 

50,000  00 

50,000  00 

10,000  00 

100,000  00 

125,000  00 

100,000  00 

50,000  00 

100,000  00 

100,000  00 

25,000  00 

25,000  00 

150,000  00 

100,000  00 

100,000  00 

100,000  00 

80,000  00 

100,000  00 

275,000  00 
100,000  00 


Amortized  Value. 
$127,627  00 

195,678  00 
46,637  00 

343,850  00 
52,237  00 
50,772  00 
35,240  00 
40,134  00 
90,702  00 

427,158  00 
98,850  00 

202,522  00 
50,361  00 
50,963  00 
48,672  00 

101,567  00 

53.220  00 
330,043  00 
446,100  00 
364,355  00 
250,760  00 
160,146  00 

9,746  00 

30,000  00 

48,973  00 

35,000  00 

355,468  00 

9,363  00 

19,854  00 

201,134  00 

50,872  00 

18,713  00 

101,822  00 

47,124  00 

122,503  00 

25,540  00 

100,000  00 

51,022  00 

125,000  00 

100,000  00 

192,586  00 

101,-309  00 

50.000  00 

96.221  00 
105,953  00 
147,088  00 
150,879  00 

51,018  00 
52,868  00 
10,236  00 
163,803  00 
50,109  00 

51.001  00 
52,108  00 
10,308  00 

102,083  00 

125,928  00 

102,664  00 

50,848  00 

86,257  00 

95,962  00 

25,271  00 

26,037  00 

147,018  00 

90,640  00 

100,719  00 

81,403  00 

80,000  00 

86,586  00 

205,988  00 
105,554  00 
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Atch.,  Top.  &  S.  Fe  (E.  Okla.)  1st  4s,  1928,  . 

Atch.,  Top.  &  S.  Fe  (Cal.-Ariz.)  1st  ref.  4|s,  1962, 

Atlanta  &  Charlotte  Air  Line  1st  5s,  1944,     . 

Atlanta  Consolidated  St.  1st  cons.  5s,  1939,  . 

Atlantic  Coast  Line  1st  cons.  4s,  1952, 

Atlantic  Coast  Line  1st  gen.  4s,  1948,    . 

Baltimore  &  Ohio  prior  lien  Sfs,  1925,  . 

Baltimore  &  Ohio  1st  4s,  1948,      . 

Bait.  &  Ohio  (S.  W.  Div.)  1st  3^8,  1925, 

Bait.  &  O.  (Tol.-Cin.  Div.)  1st  lien  and  ref.  4s,  1959 

Bangor  &  Aroostook  cons.  ref.  4s,  1951, 

Bangor  &  Aroostook  (Washburn  Ext.)  1st  5s,  1939 

Baj'  State  Street  equip,  trust  6s,  1921-27, 

Bay  State  Street  note,  6s,  1918,    . 

Big  Four   (C,  C,  C.  &  St.  L.)  eq.  tr.  5s,  1922,  1924 

Birmingham  Ry.,  Lt.  &  Pwr.  gen.  ref.  4^8,  1954, 

Boston  &  Albany  3|s,  1951, 

Boston  &  Albany  ref.  5s,  1963, 

Boston  &  Albany  ref.  3^s,  1952,    . 

Boston  &  Albany  4s,  1933,  .... 

Boston  &  Albany  imp.  4s,  1934,    . 

Boston  &  Lowell  5s,  1936,    .... 

Boston  &  Maine  4s,  1926,  1937,  1942,  . 

Boston  &  Maine  3|s,  1923, 

Boston  &  Maine  4§s,  1929, 

Boston  &  Maine  6s,  1930,    .... 

Boston  &  New  York  Air  Line  1st  4s,  1955,    . 

Boston  &  Providence  6s,  1923, 

Boston  Elevated  deb.  4s,  1935,     . 

Boston  Elevated  5s,  1942,    .... 

Canadian  Northern  1st  45S,  1922, 

Central  New  England  1st  4s,  1961, 

Central  Pacific  1st  ref.  4s,  1949,    . 

Charleston  Union  Station  Co.  1st  4s,  1937,    . 

Chattanooga  Station  Co.  1st  4s,  1957,  . 

Chicago  «fe  East.  Illinois  1st  gen.  cons.  5s,  1937, 

Chicago  &  East.  Illinois  ref.  and  imp.  4s,  1955, 

Chicago  &  Northwestern  deb.  5s,  1933, 

Chicago  &  Northwestern  gen.  4s,  1987, 

Chicago  &  Western  Indiana  cons.  4s,  1952,    . 

Chicago  &  Western  Indiana  coll.  tr.  75s,  1935, 

Chicago,  Burl.  &  Quincy  (Neb.  Ext.)  4s,  1927, 

Chicago,  Burl.  &  Quincy  (111.  Div.)  3^s,  1949, 

Chicago,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 

Chicago,  Burl.  &  Quincy  gen.  4s,  1958, 

Chicago  City  1st  5s,  1927,    . 

Chicago  Great  Western  1st  4s,  1959, 

Chicago,  Indiana  &  Southern  4s,  1956, 

Chicago  Junction  1st  4s,  1945, 

Chic.  Jet.  Rys.  &  Union  Stk.  Yds.  coll.  tr.  5s,  1940 

Chicago,  Lake  Shore  &  Eastern  1st  4is,  1969, 

Chicago,  Milw.  &  Puget  Sound  1st  4s,  1949, 

Chic,  Milw.  &  St.  P.  (C.  &  P.  W.)  1st  5s,  1921, 

Chic,  Milw.  &  St.  P.  (C.  &  L.  S.)  1st  5s,  1921, 

Chic,  Milw.  &  St.  P.  deb.  4s,  1934, 

Chic,  Milw.  &  St.  P.  conv.  deb.  4is,  1932,     . 

Chicago  Railways  Co.  1st  5s,  1927, 

Chicago  Railways  Co.  cons.  5s,  1927,     . 

Chicago,  Rock  Island  &  Pacific  gen.  4s,  1988, 

Chicago,  Rock  Island  &  Pacific  1st  ref.  4s,  1934, 

Chicago  Union  Station  Co.  1st  4is,  1963, 

Chicago  Union  Station  Co.  1st  6Js,  1963, 

Cincinnati,  Ind.  &  West.  5s,  1965, 

C,  C,  C.  &  St.  L.  (Whitewater  Val.)  4s,  1940, 

C,  C,  C.  &  St.  L.  (C,  W.  &  M.)  1st  4s,  1991, 

Cleve.,  Cin.,  Chic.  &  St.  L.  gen.  4s,  1993, 

Cleve.,  Cin.,  Chic  &  St.  Louis  gen.  5s,  1993, 

Cleveland  1st  5s,  1931, 

Cleveland  Short  Line  1st  4is,  1961, 

Cleveland  Terminal  &  Valley  1st  4s,  1995, 

Colorado  &  Southern  1st  4s,  1929, 

Columbus  &  Ninth  Ave.  1st  5s,  1993,     . 


Par  Value. 
$100,000  00 
250,000  00 
100,000  00 
115,000  00 
200,000  00 
100,000  00 
100,000  00 
150,000  00 

50,000  00 

30,000  00 
100,000  00 

50,000  00 

69,000  00 
200,000  00 

75,000  00 

50,000  00 
275,000  00 
100,000  00 
160,000  00 
210,000  00 
150,000  00 
250,000  00 
355,000  00 
100,000  00 
250,000  00 
243,000  00 
400,000  00 
200,000  00 
100,000  00 
100,000  00 

50,000  00 
200,000  00 
350,000  00 

50,000  00 
110,000  00 
200,000  00 
100,000  00 

55,000  00 
107,000  00 
200,000  00 
100,000  00 

50,000  00 
175,000  00 
325,000  00 
550,000  00 
100,000  00 
100,000  00 
200,000  00 

50,000  00 
100,000  00 

50,000  00 
100,000  00 

50,000  00. 

50,000  00 
200,000  00 
100,000  00 
100,000  00 

50,000  00 
2.50,000  00 
200,000  00 
175,000  00 
125,000  00 

60,000  00 
100,000  00 

50,000  00 

50,000  00 

50.000  00 
100,000  00 
100,000  00 
100,000  00 
100,000  00 
100,000  00 


Amortized  Value. 

$95,373  00 

254,738  00 

102,800  00 

118,735  00 

192,206  00 

99,588  00 

97,457  00 

147,540  00 

47,944  00 

21,162  00 

97,083  00 

50,000  00 

66,095  00 

100,000  00 

75,650  00 

45,036  00 

280,148  00 

102,237  00 

144,558  00 

207,184  00 

149,080  00 

250,000  00 

357,050  00 

99,523  00 

255,182  00 

243,000  00 

403,004  00 

201,334  00 

103,284  00 

100,000  00 

49,850  00 

176,162  00 

340,690  00 

48,503  00 

101,530  00 

166,000  00 

40,000  00 

56,272  00 

99,521  00 

192,206  00 

98,778  00 

51,380  00 

161,885  00 

328,885  00 

528,401  00 

102,155  00 

89,204  00 

186,122  00 

50,309  00 

98,904  00 

53,094  00 

95,930  00 

50,024  00 

49,969  00 

193,108  00 

101,789  00 

98,662  00 

50,548  00 

264,646  00 

171,628  00 

175,000  00 

122,824  00 

60,000  00 

94,174  00 

38,477  00 

46,672  00 

50,989  00 

100,000  00 

96,401  00 

96,553  00 

94,212  00 

27,000  00 
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Columbus  &  Toledo  1st  4s,  1955, 
Connecticut  &  Passumpsic  Rivers  1st  4s,  1943, 
Conn.  Rv.  &  Ltg.  Co.  1st  ref.  4^s,  1951, 
Delaware  &  Hudson  Co.  7s,  1930, 
Delaware  &  Hudson  Co.  1st  ref.  4s,  1943, 
Delaware  &  Hudson  Co.  conv.  5s,  1935, 
Denver  City  Tramway  1st  6s,  1924, 
Denver  &  Rio  Grande  1st  cons.  4s,  1936, 
Detroit,  Toledo  &  Ironton  1st  5s,  1964, 
Duluth  &  Iron  Range  1st  5s,  1937, 
Eastern  Massachusetts  Street  ref.  6s,  1925, 
Eastern  Massachusetts  Street  ref.  Ms,  1948, 
Eastern  Massachusetts  Street  ref.  5s,  1948,    . 
Eastern  Massachusetts  Street  adj.  tr.  6s,  1922, 
Elmira  Water,  Lt.  &  R.R.  Co.  1st  cons.  5s,  1956, 
Erie  prior  lien  4s,  1996,         .... 

Fitehburg  4s,  1925,  1928 

Fitchburg  4^s,  1932, 

Florida  East  Coast  1st  4is,  1959, 
Georgia  Ry.  &  Elec.  Co.  1st  cons.  5s,  1932,    . 
Georgia  Ry.  &  Elec.  Co.  ref.  and  imp.  5s,  1949, 
Georgia  Ry.  &  Power  Co.  1st  ref.  5s,  1954,    . 
Grand  Rapids  &  Indiana  1st  4^s,  1941, 
Holyoke  Street  5s,  1935,      .... 
Housatonic  cons.  5s,  1937,   .... 
Illinois  Central  ref.  4s,  1955, 
IlKnois  Central  coll.  trust  4s,  1953, 
111.  Cent.  (Ch.,  St.  L.  &  N.  Orl.)  1st  ref.  5s,  1963, 
Indianapolis  &  Louisville  1st  4s,  1956,  . 
Indianapolis  Trac.  &  Term.  Co.  1st  5s,  1933, 
Interborough  Rapid  Transit  Co.  1st  ref.  5s,  1966, 
International  ref.  and  imp.  5s,  1962, 
Iowa,  Minnesota  &  Northwestern  1st  Sfs,  1935, 
Jamestown,  Franklin  &  Clearfield  1st  4s,  1959, 
Joplin  Union  Depot  1st  4is,  1940, 
Kansas  Citv,  Clinton  &  Springfield  1st  5s,  1925, 
Kan.  City,  Ft.  Scott  &  Memphis  ref.  4s,  1936, 
Kan.  City,  Ft.  Scott  &  Memphis  cons.  6s,  1928, 
Kan.  City,  Memphis  &  Birmingham  1st  4s,  1934, 
Kansas  City  Terminal  1st  4s,  1960, 
Kentucky  Central  1st  4s,  1987,     ... 
Lehigh  Valley  gen.  cons.  4s,  2003, 
Lexington  Ave.  &  Pavonia  Ferry  5s,  1993,     . 
Long  Island  ref.  4s,  1949,     .... 
Louisville  &  Nashville  unified  4s,  1940, 
Louisville  &  Nash.  (P.  &  M.  Div.)  1st  4s,  1946, 
Louisville  &  Nash.  (A.  K.  &  C.  Div.)  4s,  1955, 
Louisville  &  Nashville  Term.  Co.  1st  4s,  1952, 
Lynn  &  Boston  1st  5s,  1924, 
Maine  Central  coll.  trust  5s,  1923, 
Maine  Central  1st  4|s,  1935, 
Manchester  &  Lawrence  4s,  1922, 
Manchester  Trac,  Lt.  &  Pwr.  notes,  6s,  1922, 
Manhattan  cons.  4s,  1990,   .... 
Manitowoc,  Gr.  Bay  &  Northwest.  1st  3^s,  1941, 
Mason  City  &  Ft.  Dodge  1st  4s,  1955, 
Massachusetts  Northeastern  St.  1st  ref.  5s,  1934, 
Memphis  Union  Station  1st  5s,  1959,     . 
MetropoHtan  West  Side  Elevated  1st  4s,  1938, 
Michigan  Central  Air  Line  4s,  1940, 
Michigan  Central  1st  3is  1952,    . 
Middlesex  &  Boston  St.  1st  ref.  4-Js,  1932,      . 
Milwaukee  &  Northern  1st  4Js,  1934,    . 
Milw.,  Sparta  &  Northwestern  1st  4s,  1947,  . 
Minneapolis  &  St.  Louis  car  trust  5s,  1921-22, 
Minn.,  St.  Paul  &  Sault  Ste.  M.  1st  cons.  4s,  1938, 
Minn.,  St.  P.  &  S.  S.  M.  &  C.  T.  (Ch.  T.)  1st  4s,  1941 
Minnesota  Transfer  1st  ref.  5s,  1946,     . 
New  England  cons.  4s,  1945, 
New  Haven  &  Northampton  Co.  cons.  4s,  1956, 
New  London  Northern  1st  4s,  1940, 
New  Orleans  Terminal  Co.  1st  4s,  1953, 


Par  Value. 
$67,000  00 

60,000  00 

50,000  00 
200,000  00 
400,000  00 

50,000  00 

37,000  00 
100,000  00 
100,000  00 

50,000  00 

57,500  00 
1,150,000  00 

10,700  00 
157,500  00 

50,000  00 
200,000  00 

75,000  00 
100,000  00 
100,000  00 

50,000  00 

50,000  00 

50,000  00 
200,000  00 

50,000  00 

50,000  00 
100,000  00 
100,000  00 
200,000  00 
100,000  00 
100,000  00 
300,000  00 
100,000  00 
100,000  00 
200,000  00 
100,000  00 

50,000  00 
200,000  00 

30,000  00 
150,000  00 
300,000  00 
100,000  00 

50,000  00 
200,000  00 
100,000  00 
200,000  00 

50,000  00 
150,000  00 
150,000  00 

55,000  00 

37,000  00 
250,000  00 
100,000  00 
100,000  00 

60,000  00 
100,000  00 
100,000  00 
100,000  00 

50,000  00 

50,000  00 
100,000  00 
100,000  00 
130,000  00 

50,000  00 
250,000  00 
100,000  00 
200,000  00 
250,000  00 
100,000  00 
100,000  00 
100,000  00 

50,000  00 
250,000  00 


Amortized  Value. 

$66,380  00 
67,907  00 
50,000  00 

200,554  00 

348,504  00 
50,916  00 
37,000  00 
86,664  00 
88,229  00 
48,456  00 
11,500  00 

322,000  00 

2,140  00 

1,575  00 

49,304  00 

170,950  00 
74,502  00 

102,267  00 
98,918  00 
50,421  00 
48,248  00 
46,418  00 

203,498  00 
51,914  00 
50,914  00 
99,814  00 
86,403  00 

198,602  00 
93,738  00 
99,332  00 

287,043  00 
64,000  00 
93,403  00 

184,900  00 

100,000  00 
50,653  00 

169,040  00 
32,299  00 

144,052  00 

263,589  00 
97,726  00 
48,824  00 
80,000  00 
89,275  00 

202,714  00 
49,068  00 

138,676  00 

140,253  00 
55,000  00 
37,192  00 

248,123  00 
99,468  00 
98,730  00 
57,434  00 
93,161  00 
49,000  00 
96,852  00 
50,864  00 
49,224  00 
99,015  00 
82,127  00 

122,035  00 
43,029  00 

237,536  00 
99,930  00 

198,508  00 

242,423  00 

101,378  00 

101,569  00 

100,000  00 
49,732  00 

229,965  00 
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Newport  &  Fall  River  Street  4-|s,  1954, 

New  York  &  Putnam  1st  cons.  4s,  1993, 

N.  Y.  Cent.  cons.  4s,  1998, 

N.  Y.  Cent.  &  Hud.  River  ref.  3|s,  1997, 

N.  Y.  Cent.  &  Hud.  River  deb.  4s,  1934, 

N.  Y.  Cent.  &  Hud.  R.  (M.  C.  coll.)  3Js,  1998, 

N.  Y.  Cent.  &  Hud.  R.  conv.  deb.  6s,  1935,  . 

N.  Y.  Cent.  &  Hud.  River  deb.  4s,  1942, 

New  York,  Chicago  &  St.  Louis  4s,  1931, 

N.  Y.,  N.  H.  &  Hart.  deb.  4s,  1947,  1955,      . 

N.  Y.,  N.  H.  &  H.  (H.  R.  &  P.  C.)  1st  4s,  1954, 

N.  Y.,  N.  H.  &  Hart.  deb.  6s,  1948,       . 

N.  Y.,  N.  H.  &  Hart,  equip,  trust  6s,  1921-28, 

New  York,  Ontario  &  Western  gen.  4s,  1955, 

New  York,  Westchester  &  Boston  1st  ils,  1946, 

Norfolk  &  Southern  1st  5s,  1941, 

Norfolk  &  Western  div.  1st  gen.  4s,  1944, 

Northern  Pacific  prior  lien  4s,  1997, 

North.  Pac.-Gt.  No.  (C,  B.  &  Q.  coll.)  4s,  1921, 

Northwestern  Elevated  1st  5s,  1941, 

Norwich  &  Worcester  deb.  4s,  1927, 

Old  Colony  4s,  1925,  1938,  .... 

Old  Colony  3^s,  1932,  .... 

Omaha  &  Council  Bluffs  St.  1st  cons.  5s,  1928, 

Om.  &  C.  Bluffs  Ry.  &  Br.  Co.  1st  cons.  5s,  1928, 

Oregon  Short  Line  1st  6s,  1922,    . 

Oregon  Short  Line  ref.  4s,  1929,    . 

Ore.-Wash.  R.R.  &  Nav.  Co.  1st  ref.  4s,  1961, 

Pacific  Fruit  Express  Co.  equip,  trust  7s,  1931, 

Pennsylvania  Company  coll.  trust  4s,  1952,   . 

Pennsylvania  7s,  1930,  .... 

Pennsylvania  cons.  45S,  1960, 

Pennsylvania  gen.  4§s,  1965, 

Pfere  Marquette  1st  5s,  1956, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4|s,  1940,  1942, 

Pittsburgh,  Cleveland  &  Toledo  1st  6s,  1922, 

Portland  Union  Station  Co.  4s,  1927,  1929,    . 

Providence  &  Worcester  1st  4s,  1947, 

Providence  Terminal  Co.  1st  4s,  1956, 

Puget  Sd.  Trac,  Lt.  &  Pwr.  notes,  7s,  1921,  . 

Richmond-Washington  Co.  coll.  trust  4s,  1943, 

Rock  Island,  Ark.  &  Louisiana  1st  4§s,  1934, 

Rock  Island-Frisco  Terminal  1st  5s,  1927, 

Rutland  1st  cons.  4^8,  1941, 

St.  Jos.  Ry.,  Lt.,  H.  &  P.  Co.  1st  ref.  5s,  1946, 

St.  Louis  &  San  Francisco  gen.  5s,  1931, 

St.  Louis-San  Francisco 'pr.  lien  5s,  1950, 

St.  L.,  Ir.  Mt.  &  So.  (R.  &.  G.  Div.)  1st  4s,  1933, 

St.  Louis,  Ir.  Mt.  &  South,  gen.  cons.  5s,  1931, 

St.  Louis  Southern  1st  4s,  1931,    . 

St.  Paul  City  cable  cons.  5s,  1937, 

St.  Paul  &  Duluth  1st  cons.  4s,  1968,    . 

St.  Paul  &  Kansas  City  Short  Line  1st  4^s,  1941, 

St.  Paul,  Minn.  &  Man.  (Pac.  Ext.)  4s,  1940, 

St.  Paul,  Minn.  &  Man.  cons.  4s,  1933, 

St.  Paul,  Minn.  &  Man.  (Mont.  Ext.)  1st  4s,  1937 

St.  Paul,  Minn.  &  Man.  cons.  4|s,  1933, 

St.  Paul  Union  Depot  Co.  cons.  4s,  1944, 

Seaboard  Air  Line  ref.  4s,  1959,    . 

Seaboard  Air  Line  1st  4s,  1950,     . 

Seaboard  Air  Line  (Atl.  &  Birm.)  1st  4s,  1933, 

Seattle  Electric  Co.  (Seattle-Everett)   1st  5s,  1939 

Southern  Pacific  Co.  (Cent.  Pac.  coll.)  4s,  1949, 

Southern  Pacific  1st  ref.  4s,  1955, 

Southern  Pacific  (S.  Fr.  Term.)  1st  4s,  1950, 

Southern  (St.  Louis  Div.)  1st  4s,  1951, 

South  &  North  Alabama  cons.  5s,  1936, 

South  Shore  &  Boston  St.  1st  cons.  6s,  1929, 

Sturgis,  Goshen  &  St.  Louis  1st  3s,  1989, 

Superior  Short  Line  1st  5s,  1930, 

Tacoma  Ry.  &  Pwr.  Co.  1st  5s,  1929,    . 

Term.  R.R.  Assoc,  of  St.  L.  gen.  ref.  4s,  1953, 


Par  Value. 

$100,000  00 

100,000  00 

120,000  00 

204,000  00 

100,000  00 

200,000  00 

75,000  00 

100,000  00 

125,000  00 

300,000  00 

200,000  00 

100,000  00 

8,000  00 

100,000  00 

25,000  00 

50,000  00 

200,000  00 

50,000  00 

463,000  00 

50,000  00 

100,000  00 

285,000  00 

50,000  00 

100,000  00 

50,000  00 

50,000  00 

50,000  00 

250,000  00 

75,000  00 

100,000  00 

100,000  00 

120,000  00 

150,000  00 

57,000  00 

150,000  00 

50,000  00 

75,000  00 

300,000  00 

250,000  00 

75,000  00 

100,000  00 

100,000  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 

100,000  00 

200,000  00 

100,000  00 

10,000  00 

50,000  00 

10,000  00 

100,000  00 

48,665  00 

100,000  00 

100,000  00 

50,000  00 

50,000  00 

100,000  00 

100,000  00 

50,000  00 

75,000  00 

400,000  00 

450,000  00 

250,000  00 

100,000  00 

50,000  00 

25,000  00 

50,000  00 

100,000  00 

50,000  00 

250,000  00 


Amortized  Value. 

$95,508  00 

90,104  00 

114,784  00 

199,751  00 

98,476  00 

188,388  00 

75,000  00 

74,838  00 

116,349  00 

308,205  00 

207,524  00 

100,000  00 

7,970  00 

98,620  00 

24,190  00 

53,724  00 

191,180  00 

44,878  00 

452,426  00 

45,612  00 

101,200  00 

289,352  00 

36,440  00 

98,666  00 

49,868  00 

50,264  00 

49,262  00 

182,705  00 

75,173  00 

97,556  00 

99,750  00 

118,038  00 

149,288  00 

53,930  00 

162,213  00 

50,341  00 

75,000  00 

310,020  00 

250,000  00 

74,665  00 

97,683  00 

97,097  00 

51,104  00 

51.217  00 
46,497  00 
52,074  00 
90,587  00 

184,624  00 

103,405  00 

10.218  00 
50,606  00 

9,812  00 

69,000  00 

48,161  00 

98,549  00 

98,814  00 

44,482  00 

51,538  00 

83,694  00 

88,789  00 

44,672  00 

71,891  00 

362,640  00 

430,650  00 

232,084  00 

105,409  00 

52,923  00 

25,000  00 

36,789  00 

105,373  00 

50,403  00 

213,8.38  00 
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Terre  Haute  Electric  Co.  1st  5s,  1929,  . 

Texas  Central  1st  5s,  1923, 

Toledo,  St.  Louis  &  Western  prior  lien  .Sjs,  1925, 

Undergr.  El.  Rys.  Co.  of  London,  Ltd.,  4Js,  1933, 

Undergr.  El.  Rys.  Co.  of  London,  Ltd.,  inc.  6s,  1948 

Union  Elevated  1st  5s,  1945, 

Union  Pacific  equip,  trust  7s,  1931, 

Union  Pacific  land  grant  1st  4s,  1947,    . 

Union  Pacific  coll.  notes,  6s,  1928, 

Utah  &  Northern  ext.  notes,  4s,  1933,  . 

Vandalia  cons.  4s,  1957, 

Virginian  1st  5s,  1962, 

Wabash  1st  lien  terminal  4s,  1954, 

West  End  Street  4*s,  1930, 

West  End  Street  deb.  5s,  1944,     . 

Western  Maryland  1st  4s,  1952,    . 

Worcester  Consolidated  Street  deb.  5s,  1927 

Worcester  Consolidated  Street  deb.  7s,  1925 

Worcester  Consolidated  Street  1st  ref.  i^s,  1930, 

Miscellaneous  Bonds. 
Adirondack  Elec.  Pwr.  Corp.  1st  5s,  1962,      . 
Adirondack  Pwr.  &  Lt.  Corp.  1st  ref.  6s,  1950, 
Alabama  Power  Co.  1st  5s,  1946, 
American  Tel.  &  Tel.  Co.  coll.  trust  4s,  1929 
American  Tel.  &  Tel.  Co.  coll.  trust  5s,  1946 
Bell  Telephone  Co.  of  Penn.  1st  ref.  7s,  1945 
Boston  Electric  Light  Co.  1st  5s,  1924, 
Broadway  Realtv  Co.  1st  5s,  1926, 
Buffalo  General  Elec.  Co.  1st  ref.  5s,  1939, 
Buffalo  General  Elec.  Co.  deb.  6s,  1922, 
Cambridge  Gas  Light  Co.  notes,  6s,  1922, 
Carolina  Terminal  Co.  1st  5s,  1937, 
Chicago  Telephone  Co.  1st  5s,  1923,      . 
Cincinnati  Gas  &  Electric  Co.  1st  ref.  5s,  1956, 
Cleveland  Electric  Illuminating  Co.  1st  5s,  1939, 
Cleveland  Elec.  Ilium.  Co.  1st  coll.  7s,  1935, 
Commonwealth  Edison  Co.  1st  5s,  1943, 
Conn.  River  Power  Co.  of  N.  H.  1st  5s,  1937, 
Cons.  Gas,  El.  Lt.  &  Pwr.  Co.  of  Bait.  gen.  4|s,  1935 
Cumberland  County  Pwr.  &  Lt.  Co.  notes,  7s,  1921 
Cumberland  Tel.  &  Tel.  Co.  1st  gen.  5s,  1937, 
Dallas  Power  &  Light  Co.  1st  6s,  1949, 
Dedham  Water  Co.  1st  5s,  1935, 
Denver  Gas  &  Electric  Co.  1st  5s,  1949, 
Detroit  Edison  Co.  1st  5s,  1933,  . 
Detroit  Edison  Co.  1st  ref.  5s,  1940,      . 
Duquesne  Light  Co.  1st  6s,  1949, 
Edison  Electric  Ilium.  Co.  of  Boston  notes,  5s,  1922 
Edison  Electric  Ilium.  Co.  of  Boston  notes,  7s,  1922 
Edison  Electric  Ilium.  Co.  of  Boston  notes,  6s,  1922 
General  Electric  Co.  deb.  5s,  1952, 
Georgia  Electric  Light  Co.  1st  5s,  1930, 
Grand  Rapids-Muskegon  Pwr.  Co.  1st  5s,  1931, 
Great  Northern  Power  Co.  1st  5s,  1935, 
Indianapolis  Gas  Co.  1st  cons.  5s,  1952, 
Kansas  City  Gas  Co.  1st  5s,  1922, 
ICansas  Gas  &  Electric  Co.  1st  5s,  1922, 
Lackawanna  Steel  Co.  l.st  5s,  1923, 
Lawrence  Gas  Company  1st  7s,  1940,    . 
Massachusetts  Gas  Companies  4is,  1929, 
Michigan  Light  Company  1st  ref.  5s,  1946,    . 
Milwaukee  Gas  Light  Co.  1st  4s,  1927, 
Minneapolis  Gas  Light  Co.  1st  gen.  5s,  1930, 
Minneapolis  General  Electric  Co.  5s,  1934,     . 
Mississippi  River  Power  Co.  1st  5s,  1951, 
Missouri  &  Kansas  Telephone  Co.  1st  5s,  1929, 
Montana  Power  Co.  l.st  ref.  5s,  1943,    . 
Nassau  Light  &  Power  Co.  1st  5s,  1927, 
Nebraska  Power  Co.  1st  6s,  1949, 
New  Amsterdam  Gas  Co.  1st  cons.  5s,  1948, 
New  Bedford  Gas  &  Edison  Light  Co.  deb.  6s,  1922 
New  England  Power  Co.  1st  5s,  1951,  . 


Par  Value. 
$50,000  00 

50,000  00 
100,000  00 

43,312  00 
104,632  00 

65,000  00 

20,000  00 
300,000  00 
100,000  00 

50,000  00 
150,000  00 
100,000  00 
100,000  00 
100,000  00 
100,000  00 
100,000  00 
100,000  00 

45,000  00 
200,000  00 

200,000  00 

100,000  00 

50,000  00 

500,000  00 

100,000  00 

80,000  00 

65,000  00 

150,000  00 

200,000  00 

100,000  00 

100,000  00 

50,000  00 

100,000  00 

200,000  00 

100,000  00 

100,000  00 

100,000  00 

50,000  00 

100,000  00 

25,000  00 

100,000  00 

100,000  00 

50,000  00 

50,000  00 

115,000  00 

400,000  00 

200,000  00 

150,000  00 

100,000  00 

350,000  00 

100,000  00 

50,000  00 

50,000  00 

50,000  00 

100,000  00 

20,000  00 

50,000  00 

100,000  00 

100,000  00 

25,000  00 

50,000  00 

100,000  00 

100,000  00 

100,000  00 

100,000  00 

25,000  00 

200,000  00 

100,000  00 

100,000  00 

100,000  00 

25,000  00 

150,000  00 


Amortized  Value. 

$50,240 

00 

50,359 

00 

95,889 

00 

40,520 

00 

84,752 

00 

69,317 

00 

20,044 

00 

267,949 

00 

98,288 

00 

48,797 

00 

139,886 

00 

99,136 

00 

83,779 

00 

101,157 

00 

105,297 

00 

89,270 

00 

100,000 

00 

44,493 

00 

198,694 

00 

197,766 

00 

84,079 

00 

48,606 

00 

492,565 

00 

98,290 

00 

76,000 

00 

66,219 

00 

151,103 

00 

199,763 

00 

100,000 

00 

98,673 

00 

47,940 

00 

100,700 

00 

197,714 

00 

95,955 

00 

98,043 

00 

87,763 

00 

48,449 

00 

93,357 

00 

25,000 

00 

98,379 

00 

99,531 

00 

50,202 

00 

49,329 

00 

116,295 

00 

369,956 

00 

184,198 

00 

150,532 

00 

99,630 

00 

349,209 

00 

89,523 

00 

49,627 

00 

49,842 

00 

45,960 

00 

97,229 

00 

20,019 

00 

50,000 

00 

100,316 

00 

100,000 

00 

24,588 

00 

49,576 

00 

96,204 

00 

100,074 

00 

100,800 

00 

75,255 

00 

25,309 

00 

190,904 

00 

100,740 

00 

84,046 

00 

100,890 

00 

25,000 

00 

147,921 

00 
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New  England  Tel.  &  Tel.  Co.  5s,  1932, 

New  York  &  Westchester  Ltg.  Co.  gen.  4s,  2004, 

New  York  Telephone  Co.  1st  gen.  4^s,  1939, 

Northern  States  Power  Co.  1st  5s,  1941, 

Northwestern  Telegraph  Co.  1st  42S,  1934,    . 

Pacific  Coast  Power  Co.  1st  5s,  1940,    . 

Pacific  Tel.  &  TeL  Co.  1st  coll.  tr.  5s,  1937,  . 

Penn.-Ohio  Pwr.  &  Lt.  Co.  1st  ref.  7|s,  1940, 

Peoples  Gas  Light  &  Coke  Co.  ref.  5s,  1947, 

Portland  General  Electric  Co.  1st  5s,  1935,    . 

Pub.  Serv.  Co.  of  North.  Illinois  deb.  6s,  1922, 

Pub.  Serv.  Co.  of  North.  Illinois  coll.  notes,  6s,  1922 

Puget  Sound  Power  Co.  1st  5s,  1933,     . 

San  Francisco  Gas  &  Elec.  Co.  gen.  45s,  1933, 

Sierra  &  San  Fran.  Pwr.  Co.  1st  5s,  1949,       . 

Southern  California  Edison  Co.  gen.  5s,  1939, 

Southern  California  Edison  Co.  gen.  ref.  6s,  1944, 

Southern  Power  Co.  1st  5s,  1930, 

Troy  Gas  Co.  1st  cons.  5s,  1939,  . 

United  Electric  Light  Co.  notes,  6s,  1923,       . 

Utah  Power  &  Light  Co.  1st  5s,  1944,  . 

Washington  Water  Power  Co.  1st  ref.  5s,  1939, 

Westchester  Lighting  Co.  1st  5s,  1950, 

Western  Electric  Co.  1st  5s,  1922, 

Western  Electric  Co.  conv.  notes,  7s,  1925,    . 

Western  Tel.  &  Tel.  Co.  coll.  trust  5s,  1932,  . 

Western  Union  Telegraph  Co.  4|s,  1950, 

Total  bonds,         ..... 

Railroad  Stocks. 

1,200  shares  Boston  &  Albany, 

1,500  "  Boston  &  Maine,  1st  pref.,  class  A, 

200  "  Boston  &  Maine,  1st  pref.,  class  B, 

300  "  Boston  &  Providence, 

150  "  Boston  Elevated,  pref., 

1,000  "  Brooklyn  Rapid  Transit  Co.,       . 

550  "  Chicago  Great  Western,  pref.,     . 

1,200  "  Cincinnati,  Ind.  &  Western,  pref., 

1,200  "  Cincinnati,  Ind.  &  Western,  com., 

800  "  Conn.  &  Passumpsic  Rivers,  pref., 

100  "  Exeter  Ry.  &  Ltg.  Co.,  N.  H.,  pref., 

300  "  Exeter  Ry.  &  Ltg.  Co.,  N.  H.,  com., 

680  "  Kansas  City  Railways  Co.,  pref., 

650  "  Maine  Central, 

250  "  Manhattan,  N.  Y.,    . 

1,077  "  Massachusetts  Electric  Cos.,  pref., 

250  "  New  Hampshire  Elec.  Rys.,  pref., 

295  "  New  Hampshire  Elec.  Rys.,  com., 

397  "  Newport  &  Fall  River  Street,      . 

1,800  "  New  York  Cent.  &  Hud.  River, 

3,133  "  New  York,  New  Hav.  &  Hartford, 

100  "  Northern,  N.  H.,       . 

925  "  Norwich  &  Worcester,  pref., 

6,050  "  Pennsylvania,  .... 

150  "  Pittsburgh  &  West  Virginia,  pref., 

500  "  Pittsburgh  &  West  Virginia,  com., 

500  "  Springfield  Ry.  Cos.,  Mass.,  pref., 

250  "  Union  Pacific,  pref., 

500  "  West  End  Street,  Boston,  pref., 

84  "  Wheeling  &  Lake  Erie,  pref., 

279  "  Wheeling  &  Lake  Erie,  com.. 
Miscellaneous  Stocks. 

1,100  shares  American  Tel.  &  Tel.  Co., 

10  "  Boston  Real  Estate  Trust, 

1,100      "  Edison  Elect.  Ilium.  Co.  of  Boston, 

532  "  Fall  River  Gas  Works  Co.,  Mass., 

340  "  Kansas  City  Lt.  &  Pwr.  Co.,  pref., 

193  "  N.  E.  Safe  Dep.  Vaults  Co.,  Kan.  City 


Total  stocks, 
Grand  total. 


Par  Value. 

Amortized  Value. 

$100,000  00 

$100,000  00 

200,000 

00 

163,912  00 

200,000 

00 

196,264  00 

100,000 

00 

85,445  00 

50,000 

00 

48,093  00 

50,000 

00 

49,393  00 

100,000 

00 

96,686  00 

100,000 

00 

96,510  00 

50,000 

00 

50,965  00 

110,000 

00 

106,582  00 

100,000 

00 

100,278  00 

100,000 

00 

98,641  00 

50,000 

00 

49,408  00 

100,000 

00 

95,398  00 

50,000 

00 

45,549  00 

100,000 

00 

95,879  00 

100,000 

00 

88,116  00 

75,000 

00 

73,864  00 

25,000 

00 

25,867  00 

50,000 

00 

49,614  00 

25,000 

00 

23,315  00 

100,000 

00 

100,481  00 

50,000 

00 

52,646  00 

100,000 

00 

100,028  00 

100,000 

00 

98,035  00 

100,000 

00 

100,462  00 

50,000 

00 

48,495  00 

.  $62,705,207  00 

$59,783,324  00 

Par  Value 

Rate. 

Market  Value. 

$120,000  00 

137 

$164,400  00 

150,000 

00 

50 

75,000  00 

20,000 

00 

75 

15,000  00 

30,000 

00 

149 

44,700  00 

15,000 

00 

91 

13,650  00 

100,000 

00 

25 

25,000  00 

55,000 

00 

29 

15,950  00 

120,000 

00 

10 

12,000  00 

120,000 

00 

7 

8,400  00 

80,000 

00 

72 

57,600  00 

10,000 

00 

83 

8,300  00 

30,000 

00 

20 

6,000  00 

68,000 

00 

45 

30,600  00 

65,000 

00 

72 

46,800  00 

25,000 

00 

71 

17,750  00 

107,700 

00 

11 

11,847  00 

25,000 

00 

18 

4,500  00 

29,500 

00 

2 

590  00 

39,700 

00 

44 

17,468  00 

180,000 

00 

81 

145,800  00 

313,-300 

00 

35 

109,655  00 

10,000 

00 

87 

8,700  00 

92,500 

00 

96 

88,800  00 

302,500 

00 

91 

275,275  00 

15,000 

00 

79 

11,850  00 

50,000 

00 

35 

17,500  00 

50,000 

00 

34 

17,000  00 

25,000 

00 

70 

17,500  00 

25,000 

00 

106 

26,500  00 

8,400 

00 

26 

2,184  00 

27,900 

00 

15 

4,185  00 

110,000 

00 

103 

113,.300  00 

10,000 

00 

70 

7,000  00 

110,000 

00 

165 

181,500  00 

53,200 

00 

173 

92,036  00 

34,000 

00 

46 

15,640  00 

19,300 

00 

100 

19,300  00 

.  $2,646,000 

00 

$1,729,280  00 

$65,351,207 

00 

$61,512,604  00 
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STATE    MUTUAL   LIFE   ASSURANCE    COMPANY   OF  WORCESTER. 

Incorporated  March  16,  1844.    Commenced  biisiness  June  1,  1845. 

Burton  H.  Wright,  President.  D.  W.  Carter,  Secretary. 

Office,  340  Main  Street. 

Income. 
First  year's  premiums,  less  862,529.80  for  reinsurance,         .  .  $1,667,385  04 

First  year's  premiums  for  total  and  permanent  disability  benefits,  9,013  08 


Total  first  j^ear's  premiums  on  original  policies,  .         .         .  $1,676,398  12 
Di\ddends  applied  to  purchase  paid-up  additions,       .         .         .       130,502  26 
Consideration  for  life  annuities,        ......         63,797  78 

Total  new  premitmis,        ....      $1,870,698  16 

Renewal  premiums,  less  $19,226.24  for  reinsurance,    .  .         .    7,633,976  53 

Renewal  premimns  for  total  and  permanent  disability  benefits,  .         14,436  01 
Di\idends  applied  to  pav  renewal  premiums,     ....       758,370  70 

Total  renewal  premimns,  .  .  .      $8,406,783  24 

Premiums    reported    in    accordance   with  the 

Soldiers'  and  Sailors'  Civil  Rehef  Act,   .         .  —830  87  

Total  premium  income,     ......  $10,276,650  53 

Consideration  for  supplementary^  contracts  involving  life  con- 
tingencies, .  .  .    ' 19,786  00 

Consideration  for  supplementary  contracts  not  invohing  life 

contingencies,     .........        186,145  57 

Dividends  left  with  company  to  accumulate,     ....       245,160  77 

Interest  on  mortgages,    .....      $1,094,787  32 

on  collateral  loans,      ....  1,500  00 

on  bonds  and  dividends  on  stocks,        .        1,386,603  00 
on  premium  notes  and  policy  loans,      .  458,352  68 

on  bank  deposits,        ....  31,992  33 

on  other  debts,  ....  4,062  43 

Discount  on  claims  paid  in  advance,          .          .  348  51 

Rent,  including  $45,178.04  for  occupancy  of  own 
buildings, 178,231  89    3,155,878  16 

Profit  on  sale  or  maturity  of  bonds,    ......  5,555  68 

Increase  by  adjustment  in  book  value  of  bonds,          .         .         .         24,964  13 
All  other 858  62 


Total  income,  .  .         .         .         .         .         .  $13,914,999  46 

Ledger  assets  Dec.  31,  1919, 59,947,401  16 

Total, $73,862,400  62 

Disbursements. 

Death   claims   and   additions    (less   $30,171.60 

reinsurance), $2,909,983  00 

Matured  endowments  and  additions,         .         .        1,064,529  82 

Total  and  permanent  disabiUty  claims: 

Premiums  waived,       .....  472  07 

Payments  to  pohcy  holders,  ...  400  00  $3,975,384  89 
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Annuities  involving  life  contingencies, 

Surrender  values  paid  in  cash,  .... 

Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 

apphed  to  purchase  paid-up  additions, 

left  with  the  company  to  accumulate, 

Total  paid  poHcy  holders,  .... 

Investigation  and  settlement  of  policy  clauns,    . 
Supplementary'  contracts  not  invoh^ng  life  contmgencies, 
Di"vddends  held  on  deposit  surrendered,     . 
Commissions  to  agents:    new  pohcies,   §764,093 .43;    renewals 

$517,149.20;  annuities,  Sl,885.55, 
Commuted  renewal  commissions,      .... 

Agency  supervision,  traveling  and  other  agency  expenses. 

Salaries  and  allowances  for  agencies  and  branch  offices. 

Medical  examiners'  fees,  $85,437.50,  and  inspections,  $23,972.14 

Salaries  of  officers  and  home  office  employees,    . 

Rent,  including  $45,178.04  for  occupancj'  of  own  buildmgs. 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,       .... 

Furniture  and  fixtures,    . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

State  taxes  on  premiums. 

Insurance  Department  licenses  and  fees. 

Federal  taxes,         .... 

All  other  licenses,  fees  and  taxes. 

Loss  on  sale  or  maturity  of  ledger  assets, 

Decrease  b}^  adjustment  in  book  value  of  ledger  assets 

Lunches,        ........ 

All  other  disbursements,  ..... 

Total  disbursements,         .  •       . 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (Schedule  A), 
Premiums  reported  m  accordance  with  the  Soldiers'  and  Sailors 
Civil  Relief  Act,  ..... 

Loans  to  policy  holders,  .... 

Premium  notes  on  pohcies  in  force. 

Book  value  of  bonds  and  stocks  (Schedule  B),  . 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on: 

Mortgages, 

Bonds,        .... 

Collateral  loans, 

Premium  notes  and  policy  loans. 

Other  assets. 
Rents  due  and  accrued,  . 


$46,847  08 
1,084.565  05 
175,638  29 
758,370  70 
130,502  26 
245,160  77 

^6,416,469  04 

1,321  40 

125,530  19 

115,043  37 

1,283,128  18 

59,231  16 

16,662  05 

109,691  42 

109,409  64 

260,538  46 

86,851  99 

122,191  78 

27  31 

26.111  70 

72.112  26 
47,135  76 

108,775  97 
10,221  74 
45,175  00 
50,842  02 
91  66 
18,411  79 
17,310  79 
38,984  51 

^9,141,269  19 

$64,721,131  43 


$1,836,800  00 

20,686,894  79 

25,000  00 

47  71 

9,132,023  34 

8,814  00 

32,041,100  23 

3,522  64 

986,928  72 

564,721,131  43 


$336,255  13 

402,948  48' 

844  44 

170,179  64 

4,621  74 

22,359  48 


937,208  91 
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New  Business.  Renewals. 

Uncollected  premivims,    .  .  $35,205  75         1596,436  19 

Deferred  premiums,         .  .  242,639  93  969,079  72 


Total,     ...         .         .         $277,845  68      $1,565,515  91 
Deduct  loading,      .  .  .  54,068  77  304,649  40 


Net  uncollected  and  deferred 

premiums,           .          .          .         $223,776  91      $1,260,866  51  $1,484,643  42 
1921  annuities  paid  in  advance, 3,045  68 


Gross  assets, $67,146,029  44 

Assets  not  admitted. 
Book  value  over  amortized  value  of  bonds  and  over  market 

value  of  stocks, 462,696  48 


Admitted  assets, $66,683,332  96 

Liabilities,  Surplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent,  and  the  American  table,  with 
interest  at  3 J  and  3  per  cent,  and  McClintock's  "Table  of 
Mortality  among  Annuitants"  at  3i  per  cent,         .  .  $59,360,776  00 

Deduct  net  value  of  risks  reinsured, 366,637  00 


Net  reserve  (paid-for  basis), $58,994,139  00 

Reserve  for  disabihty  benefits  contained  in  life  pohcies,       .  .         29,939  70 

Present  value  of  amounts  incurred  on  account  of  disability,         .  8,534  23 

Present  value  of  supplementary  contracts  not  involving  life  con- 

^  tingencies, 706,570  00 

Surrender  values  claimable  on  terminated  policies,     .  .  .  5,466  51 

Death  losses  reported, $176,271  00 

Death  losses  incurred  but  unreported,       .  .  37,376  62 

Matured  endowments  due  and  unpaid,      .  .  7,558  00 

Death  losses  and  other  policy  claims  resisted,    .  10,000  00 

Annuity  claims  due  and  unpaid,       ...  366  16       231,571  78 


Supplementary  contracts  not  involving  life  contingencies  due  and 

unpaid, 1,277  67 

Dividends  left  to  accumulate  and  interest  thereon,     .          .          .  1,156,918  50 

Premiums  paid  in  advance,      .......  85,936  79 

Unearned  interest  and  rent  paid  in  advance,      ....  54  87 

Commissions  to  agents  due  or  accrued,      .....  1,373  56 

Miscellaneous  accounts  due  or  accrued,     .....  26,019  75 

Medical  examiners'  fees  due  or  accrued,    .....  6,538  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....  230,000  00 

'  Dividends  or  other  profits  due  policy  holders,    ....  90,342  41 

Dividends   apportioned   on   annual   dividend    policies,   payable 

during  1921, 1,570,909  00 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1921, •        .          .  56,387  00 
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Held  for  deferred  dividends,  payable  after  1921,  viz. : 
Seven-year  period  policies,   .... 
Five-year  period  policies,      .... 

Special  reserve  on  deferred  annuities, 
Unassigned  funds  (surplus),     .... 


SI  287  00 
145,'rOO  00     $146,387  00 


28,020  00 

$63,376,385  77 
.    3,306,947  19 


Total, 


5,683,332  96 


Schedule  A.    Securities  held  as  Collateral. 

Company's 
Market  Value. 
$24,743  00 
1,116  00 


109  shares  Worcester  Elec.  Lt.  Co., 
12       "       Old  Colony  R.R.  Co.,    . 
12      "      Boston  &  Lowell  R.R.  Co.,     . 
21       "       New  London  Northern  R.R.  Co. 
50      "      Fitchburg  R.R.  Co.,  pref.,      . 
17      "      New  England  Tel.  &  Tel.  Co., 


972  00 
2,415  00 
2,550  00 
1,700  00 


Loaned 
Thereon. 


$25,000  00 


$33,496  00  $25,000  00 


Schedule  B.  Bonds  and  Stocks  owned  by  the  Company. 


Government  Bonds. 
United  States  2d  Lib.  Loan  4|s,  1942,  op.  1927, 
United  States  3d  Lib.  Loan  4is,  1928,  . 
United  States  4th  Lib.  Loan  4Js,  1938,  op.  1933, 
United  States  Victory  Loan  4fs,  1923,  op.  1922, 
United  King,  of  Gr.  Britain  and  Ire.  5^s,  1929, 

State,  County  and  Municipal  Bonds. 
Abington,  Mass.,  3js,  1921, 
Akron  City,  O.,  4is,  1927-36, 
Akron,  O.,  5|s,  1938-48,       . 
Allegheny  County,  Pa.,  4s,  1934, 
Anderson  County,  S.  C,  5s,  1937, 
Anne  Arundel  County,  Md.,  4s,  1946, 
Ashland,  Ky.,  5§s,  1948,       . 
Atlantic  City,  N.  J.,  4s,  1925,  1930, 
Bayonne,  N.  J.,  5s,  1940-41, 
Beaver  County,  Pa.,  4s,  1928-32, 
Birminghato,  Ala.,  8s,  1921, 
Boston,  Mass.,  3^s,  1932,  1944,     . 
Boston,  Mass.,  4s,  1946, 
Buncombe  County,  N.  C,  6s,  1930-34, 
Burlington,  Vt.,  4s,  1926,     . 
CaHfornia  4s,  1931,      . 
Cambridge,  Mass.,  4s,  1936,  1946, 
Charlotte,  N.  C,  4Js,  1935, 
Chicago,  III,  4s,  1923-28,    . 
Cincinnati,  O.,  6s,  1940, 
Cleveland,  0.,  5fs,  1943,       . 
Cleveland,  O.,  4^3,  1949-64, 

Cuyahoga  County,  O.,  4|s,  1936-38, 

Dallas,  Tex.,  5s,  1942-45,     . 

Danville,  Va.,  4s,  1935, 

Davidson  County,  Tenn.,  4s,  1941,  op.  1926 

Dayton,  O.,  5s,  1932, 

Des  Moines,  la.,  6s,  1939-40, 

Detroit,  Mich.,  5s,  1948-49, 

Duluth,  Minn.,  4s,  1928,      . 

Durham,  N.  C,  4§s,  1941,  . 

Essex  County,  N.  J.,  4is,  1951,    . 

Flint,  Mich.,  5s,  1938-45,     . 

Greenville  County,  S.  C,  4^3,  1939, 

Hamilton,  O.,  4|s,  1924-32, 

Hamilton  County,  Tenn.,  4|s,  1929, 

Hamilton  County,  Tenn.,  5s,  1944, 


Par  Value. 

$2,008,000  00 

1,500,000  00 

2,000,000  00 

900,000  00 

50,000  00 

2,000  00 
50,000  00 
45,000  00 
50,000  00 
20,000  00 
25,000  00 
50,000  00 
40,000  00 
50,000  00 
50,000  00 
25,000  00 

150,000  00 
50,000  00 
50,000  00 
20,000  00 

100,000  00 
75,000  00 
30,000  00 
59,000  00 

150,000  00 
50,000  00 
75,000  00 
45,000  00 

100,000  00 
50,000  00 
50,000  00 
27,000  00 

100,000  00 

100,000  00 
50,000  00 
30,000  00 
50,000  00 
50,000  00 
25,000  00 
50,000  00 
50,000  00 
50,000  00 


Amortized  Value. 

$1,918,391  80 

1,446,477  44 

1,955,000  06 

885,290  14 

48,294  45 

2,000  00 
49,477  93 
46,164  01 
51,567  47 
18,717  27 
25,199  70 
53,398  57 
40,235  86 
51,598  10 
50,854  11 
25,173  81 

153,653  02 
51,623  89 
53,164  65 
20,147  45 
98,314  99 
77,857  70 
31,378  69 
59,025  94 

162,639  02 
50,975  63 
75,724  52 
47,429  13 
93,049  25 
50,716  15 
48,182  87 
27,884  54 

108,322  97 
95,861  31 
50,359  27 
31,019  54 
54,349  95 
46,908  77 
26,218  42 
48,471  40 
50,912  62 
52,415  04 
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Hennepin  County  &  Minneapolis,  Minn.,  45S,  1921, 
Houston,  Tex.,  5s,  1939-46, 
Hudson  County,  N.  J.,  4s,  1954,  . 
Indianapolis,  Ind.,  4s,  1927, 
Kansas  City,  Mo.,  4is,  1935, 
Kennebec,  Me.,  3*s,  1925,    . 
King  County,  Wash.,  5s,  1928,      . 
Knoxville,  Tenn.,  5s,  1947, 
Lakewood,  O.,  5Js,  1929-38, 
Laurens  County,  S.  C,  4^s,  1938-39, 
Lorain,  O.,  5s,  1921-36, 
Los  Angeles,  Cal.,  4|s,  1924-46,   . 
Louisiana  Port  Commission  5s,  1947-50, 
Louisville,  Ky.,  3is,  1943,    . 
Massachusetts  3s,  1941, 
Medford,  Mass.,  4s,  1925,    . 
Memphis,  Tenn.,  4s,  1933,  . 
Memphis,  Tenn.,  4^s,  1945, 
Memphis,  Tenn.,  5s,  1953,  . 
Meriden,  Conn.,  4s,  1933-35, 
Milwaukee,  Wis.,  4s,  1921-27, 
Minneapolis,  Minn.,  5s,  1936, 
Minneapohs,  Minn.,  4s,  1938-42, 
Montreal,  Que.,  3is,  1939,  . 
Nashville,  Tenn.,  4is,  1923,  1940, 
New  Bedford,  Mass.,  4s,  1957,      . 
New  Brunswick,  Can.,  Sfs,  1929, 
New  Brunswick,  N.  J.,  4fs,  1950-51, 
Newport  News,  Va.,  4s,  1941, 
Newport  News,  Va.,  4^8,  1943, 
Newton,  Mass.,  3Js,  1922,    . 
New  York  4s,  1958,     . 
New  York,  N.  Y.,  4s,  1936, 
New  York,  N.  Y.,  Sis,  1954, 
New  York,  N.  Y.,  4is,  1957, 
Norfolk,  Va.,  6s,  1950, 
North  Providence,  R.I.,  4s,  1935 
Norwalk,  Conn.,  4s,  1927,    . 
Nova  Scotia,  Can.,  6s,  1928, 
Oakland,  Cal.,  4^8,  1926-30, 
Omaha,  Neb.,  4s,  1924,  1933, 
Orangeburg,  S.  C,  4^s,  1947,  op.  1927, 
Oregon  4is,  1943-44,  . 
Ottawa,  Can.,  5s,  1945, 
Ottawa,  Can.,  6s,  1947, 
Pawtucket,  R.  I.,  4s,  1923-44, 
Peoria,  111.,  4s,  1926,   . 
Pittsburgh,  Pa.,  4s,  1932-35, 
Portland,  Ore.,  4s,  1935, 
Portland,  Ore.,  5s,  194.3-48, 
Ramsey  County,  Minn.,  3|s,  1923 
Russell  County,  Ala.,  5s,  1941, 
Rutherford,  N.  J.,  4^3,  1922, 
Saginaw,  Riich.,  4s,  1925,     . 
St.  Paul,  Minn.,  4|s,  1927-47, 
St.  Paul,  Minn.,  4s,  1938-39, 
San  Diego,  Cal.,  4fs,  1942-43, 
San  Francisco,  Cal.,  city  and/ county  5s,  1936, 
Seattle,  Wash.,  4s,  1925,       . 
Seattle,  Wash.,  4Js,  1924-32, 
Shelby  County,  Tenn.,  5s,  1937-47, 
Sioux  City,  la.,  6s,  1940-44, 
South  Norwalk,  Conn.,  4s,  1925, 
Spokane,  Wash.,  5s,  1927-31, 
Spokane,  Wash.,  4^s,  1931, 
,  S])ringfield,  O.,  5s,  192.3-28, 
Stamford,  Conn.,  4s,  L938,  . 
Steubenville,  O.,  6s,  1921-39, 
Tacoma,  Wash.,  4|s,  1929,  . 
Toronto,  Ont.,  5|s,  1929,      . 
Toronto,  Ont.,  4s,  1948, 
Toronto,  Ont.,  4|s,  1953,     . 


Par  Value. 

$50,000  00 

100,000  00 
25,000  00 
50,000  00 

100,000  00 
50,000  00 
25,000  00 
50,000  00 
50,000  00 
20,000  00 
54,000  00 

200,000  00 
50,000  00 
50,000  00 

200,000  00 
20,000  00 
95,000  00 
30,000  00 
50,000  00 
60,000  00 
58,000  00 
10,000  00 

127,000  00 

100,000  00 

100,000  00 
25,000  00 
50,000  00 
15,000  00 
25,000  00 
25,000  00 
25,000  00 
50,000  00 

100,000  00 
50,000  00 
50,000  00 
50,000  00 
25,000  00 
25,000  00 
50,000  00 
50,000  00 
55,000  00 
23,000  00 

100,000  00 
50,000  00 
50,000  00 
80,000  00 
35,000  00 
50,000  00 

100,000  00 
50,000  00 
40,000  00 
25,000  00 
50,000  00 
50,000  00 
57,000  00 
89,000  00 
50,000  00 
60,000  00 
50,000  00 

100,000  00 
50,000  00 
25,000  00 
30,000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 
49,000  00 
50,000  00 
50,000  00 
48,666  67 
50,000  00 


Amortized  Value. 

$50,069  32 

106,657  70 
26,380  31 
51,317  44 

101,295  21 
48,299  30 
25,522  92 
52,260  99 
53,139  13 
20,715  80 
54,403  41 

197,811  50 
53,067  71 
51,082  43 

203,629  50 
20,341  84 
93,257  20 
30,447  57 
54,271  66 
60,618  76 
58,179  32 
9,689  66 

125,261  66 
98,139  28 

102,737  12 
26,178  35 
47,471  43 
13,772  65 
25,606  24 
26,781  79 
25,056  13 
54,188  57 

100,819  33 
50,396  97 
52,113  09 
51,770  79 
25,560  59 
25,053  68 
46,028  66 
50,296  84 
55,370  79 
22,903  44 
89,362  98 
47,221  05 
45,150  55 

■  82,567  26 
35,244  16 
50,746  95 
97,853  56 
47,541  66 
39,895  38 
23,750  00 
49,820  57 
50,595  48 
57,506  30 
89,902  50 
47,566  27 
61,600  51 
50,575  18 

100,332  18 
51,509  58 
26,550  40 
30,511  20 
51,058  83 
51,061  85 

50.426  78 
50,185  93 
52,617  58 
51,081  15 
47,522  28 

41.427  60 
45,527  94 
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Troy,  N.  Y.,  4s,  1921-26,     . 
Troy,  N.  Y.,  4s,  1936-38,     . 
Waltham,  Mass.,  3^s,  1923, 
Waterbury,  Conn.,  4s,  1943-52,    . 
Westchester  County,  N.  Y.,  4|s,  1936, 
Windham,  Conn.,  4s,  1940, 
Winnipeg,  Can.,  5s,  1926,     . 
Woonsocket,  R.  I.,  4s,  1941, 
Yonkers,  N.  Y.,  4s,  1933-35, 
York,  Pa.,  4s,  1923,     . 
Youngstown,  O.,  5s,  1930-35, 

Railroad  Bonds. 
Allegheny  &  Western  1st  4s,  1998, 
Atch.,  Topeka  &  S.  Fe  (Tr.  Sh.  L.)  1st  4s,  1958, 
Atlanta  &  Charlotte  Air  Line  1st  4^s,  1944,   . 
Atlanta  &  Charlotte  Air  Line  1st  5s,  1944,     . 
Atlanta  Northern  1st  5s,  1954, 
Atlantic  Avenue  gen.  cons.  5s,  1931, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Atlantic  &  Danville  1st  4s,  1948, 
Baltimore,  Chesapeake  &  Atlantic  1st  5s,  1934, 
Baltimore  &  Ohio  prior  lienS^s,  1925,    . 
Bait.  &  O.  (P.,  L.  E.  &  W.  Va.  Sys.)  ref.  4s,  1941 
Baltimore  &  Ohio  1st  4s,  1948,      . 
Bangor  &  Aroostook  (Pise.  Div.)  1st  5s,  1943, 
Bangor  &  Aroostook  cons.  ref.  4s,  1951, 
Bay  State  Street  notes,  6s,  1921, 
Birmingham  Ry.,  Lt.  &  Pwr.  Co.  gen.  ref.  4js,  1954 
Boston  &  Albany  imp.  4s,  1933-34, 
Boston  &  Albany  imp.  5s,  1942, 
Boston  Elevated  deb.  4s,  1935, 
Boston  Elevated  deb.  4^3,  1941, 
Boston  &  Lowell  deb.  4s,  1929, 
Boston  &  Maine  deb.  4s,  1926, 
Boston  &  Maine  deb.  6s,  1930, 
Boston  &  Maine  deb.  4|s,  1944, 
Boston  &  New  York  Air  Line  1st  4s,  1955,     . 
Boston,  Revere  Beach  &  Lynn  1st  A^s,  1927, 
Broadway  Surface  1st  5s,  1924,     . 
Brooklyn  City  1st  5s,  1941, 
Buffalo,  Roch.  &  Pittsburgh  equip.  4is,  1921, 
Canadian  National  equip,  trust  7s,  1935, 
Canadian  Northern  equip.  1st  4^3,  1921, 
Canadian  Northern  coll.  tr.  notes,  6s,  1924,    . 
Central  of  New  Jersey  gen.  5s,  1987, 
Central  Indiana  1st  4s,  1953, 
Central  New  England  1st  4s,  1961, 
Central  Pacific  Short  Line  1st  4s,  1954, 
Chicago,  Burl.  &  Quincy  (HI.  Div.)  3Js,  1949, 
Chicago,  Burl.  &  Quincy  gen.  4s,  1958, 
Chicago  &  East.  Illinois  1st  cons.  6s,  1934,    . 
Chicago,  Indiana  &  Southern  1st  4s,  1956, 
Chicago  Junction  1st  4s,  1945, 
Ch.  Jet.  Rys.  &  U.  Stk.  Yds.  Co.  coll.  tr.  ref.  4s,  1940, 
Ch.  Jet.  Rys.  &  U.  Stk.  Yds.  Co.  coll.  tr.  ref.  5s,  1940, 
Chicago,  Lake  Shore  &  Eastern  1st  418,  1969, 
Chicago,  Milwaukee  &  St.  Paul  4s,  1934, 
Chicago  &  Northwestern  deb.  5s,  1921,  1933, 
Chicago  &  Northwestern  Extension  4s,  1926, 
Chicago  Railways  Co.  cons.  5s,  1927,    . 
Chicago  Railways  Co.  1st  5s,  1927, 
Chicago,  Rock  Island  &  Pacific  1st  ref.  4s,  1934, 
Chicago,  Rock  Island  &  Pacific  gen.  4s,  1988, 
Chicago,  St.  P.,  Minn.  &  Omaha  cons.  6s,  1930, 
Chicago,  St.  P.,  Minn.  &  Omaha  deb.  5s,  1930, 
Chicago  Union  Station  Co.  6Js,  1963,    . 
Chicago  &  Western  Indiana  cons.  4s,  1952,    . 
Cincinnati,  Hamilton  &  Dayton  gen.  5s,  1942, 
Cincinnati,  Indianapolis  &  Western  1st  5s,  1965, 
Cincinnati  &  Muskingum  Valley  1st  4s,  1948, 
Citizens  Electric  Street  1st  5s,  1920, 
C,  C,  C.  &  St.  L.  (St.  L.  Div.)  1st  coll.  tr.  4s,  1990 


Par  Value. 
$21,000  00 
50,000  00 
25,000  00 
50,000  00 
60,000  00 
50,000  00 
50,000  00 
50,000  00 
30,000  00 
25,000  00 
40,000  00 

50,000  00 

100,000  00 
50,000  00 
50,000  00 
25,000  00 
85,000  00 

150,000  00 
75,000  00 
50,000  00 
40,000  00 

100,000  00 

100,000  00 
25,000  00 
25,000  00 
50,000  00 
25,000  00 

150,000  00 
50,000  00 

100,000  00 
40,000  00 
50,000  00 
75,000  00 
67,500  00 
50,000  00 

100,000  00 
10,000  00 
40,000  00 

100,000  00 
50,000  00 
50,000  00 
40,000  00 
50,000  00 
50,000  00 
50,000  00 
75,000  00 
50,000  00 
77,000  00 

190,000  00 
50,000  00 

125,000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 

100,000  00 

200,000  00 

100,000  00 
50,000  00 
50,000  00 

100,000  00 

100,000  00 
50,000  00 
50,000  00 
50,000  00 

100,000  00 
50,000  00 
15,000  00 
30,000  00 
25,000  00 

125,000  00 


Amortized  Value. 

$21,093  02 

50,302  85 

25,100  89 

50,827  36 

63,453  92 

50,092  66 

49,524  65 

50,873  24 

30,307  91 

25,246  90 

40,467  47 

51,094  19 
94,973  50 
38,345  37 
51,365  27 
25,203  45 
60,350  00 
150,000  00 
65,976  71 

55.058  63 
39,022  87 
94,298  76 

100,000  00 
27,511  27 
24,144  58 
49,784  57 
23,880  10 

149,555  58 
49,073  35 

103,314  18 
40,000  00 
50,490  88 
73,509  68 
67,500  00 
51,817  43 

103,831  38 
10,388  87 
40,490  03 

106,482  16 

50.059  16 
49,384  03 
39,867  71 
49,906  40 
56,278  28 
48,758  65 
70,460  49 
49,000  80 
74,964  32 

187,984  54 
48,500  00 

119,115  68 
50,289  71 
49,470  16 
49,566  28 
53,068  69 
93,267  10 

204,936  80 

101,156  42 
48,571  44 
49,.398  93 
95,146  35 

105,120  99 
54,323  79 
50,914  53 
49,127  24 
98,938  81 
50,355  50 
15,000  00 
30,000  00 
25,000  00 

112,913  67 
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C,  C,  C.  &  St.  L.  (C.  W.  &  M.  Div.)  1st  4s,  1991, 

Cleveland,  Lorain  &  Wheeling  1st  cons.  5s,  1933, 

Cleveland  1st  5s,  1931,         .... 

Cleveland  Short  Line  1st  4^5,  1961, 

Cleveland  Term.  &  Valley  1st  4s,  1995, 

Columbus  Connecting  &  Term.  1st  5s,  1922, 

Connecticut  River  deb.  3is,  1923, 

Connecticut  River  deb.  4s,  1943,  .  .  . 

Consolidated  deb.  4s,  1954, 

Dan.,  Champ.  &  Dec.  R.  &  L.  Co.  cons.  ref.  5s,  1938 

Delaware  &  Hudson  Co.  1st  ref.  4s,  1943, 

Detroit  Riv.  Tun.  Co.  (Det.  T.  &  T.)  1st  4§s,  1961 

Duluth,  Missabe  &  North,  gen.  5s,  1941, 

Eastern  Massachusetts  St.  ref.  45s,  1948, 

Eastern  Massachusetts  St.  ref.  6s,  1925, 

Eastern  Mass.  St.  adj.  trust  notes,  6s,  1922,  . 

Ellwood  Short  Line  1st  5s,  1922,  . 

Elmira  Wtr.,  Lt.  &  R.R.  Co.  1st  cons.  5s,  1956, 

Erie  (Pennsylvania  coll.)  4s,  1951, 

Fitchburg  deb.  4s,  1925-27, 

Florida  East  Coast  1st  4§s,  1959, 

Galesburg  Ry.,  Ltg.  &  Pwr.  Co.  cons.  ref.  5s,  1934 

Galveston-Houston  Elec.  1st  5s,  1954,  . 

Georgia  Ry.  &  Elec.  Co.  1st  cons.  5s,  1932,    . 

Grand  Trunk  of  Canada  deb.  7s,  1940, 

Greenbrier  1st  4s,  1940,        .... 

Gulf  &  Ship  Island  1st  ref.  and  term.  5s,  1952, 

Housatonic  cons.  5s,  1937,  .... 

Houston  Belt  &  Terminal  1st  5s,  1937, 

Illinois  Central  (Cairo  Bridge)  4s,  1950, 

Illinois  Central  (West.  Lines)  1st  4s,  195,1,     . 

Illinois  Central  coll.  trust  4s,  1952-53,  . 

Illinois  Central  ref.  4s,  1955,  .  . 

111.  Cent.  &  Chic,  St.  L.  &  N.  Orl.  1st  ref.  5s,  1963 

Indiana,  Illinois  &  Iowa  1st  4s,  1950,    . 

Indianapolis  Trac.  &  Term.  Co.  1st  5s,  1933, 

Indianapolis  Union  6s,  1923, 

Indianapolis  Union  gen.  ref.  5s,  1965,    . 

Jamestown,  Franklin  &  Clearfield  1st  4s,  1959, 

Kansas  City  Rys.  Co.  1st  5s,  1944, 

Kansas  City  Terminal  1st  4s,  1960, 

Kings  County  Elevated  1st  4s,  1949,     . 

Lake  Erie  &  Western  1st  5s,  1937, 

Lake  Erie  &  Western  2d  5s,  1941, 

Lake  Shore  &  Michigan  South,  deb.  4s,  1928, 

Lehigh  &  New  York  1st  4s,  1945, 

Lehigh  Valley  gen.  cons.  4s,  2003, 

Lehigh  Valley  Terminal  1st  5s,  1941,     . 

Long  Island  ref.  4s,  1949,     .... 

Long  Island  City  &  Flushing  1st  cons.  5s,  1937, 

Los  Angeles  1st  ref.  5s,  1940, 

Louisiana  &  Arkansas  1st  5s,  1927, 

Louisville  &  Jeffersonville  Bridge  Co.  1st  4s,  1945, 

Louis.  &  Nash.  (Atl.,  Knox.  &  Cin.  Div.)  4s,  1955, 

Louisville  &  Nashville  Terminal  Co.  1st  4s,  1952 

Lynn  &  Boston  1st  5s,  1924, 

Macon  Terminal  Co.  1st  5s,  1965, 

Maine  Central  coll.  trust  5s,  1923, 

Maine  Central  &  Europ.  &  No.  Am.  4s,   1933, 

Manchester  Trac,  Lt.  &  Pwr.  Co.  1st  cons.  5s,  1921, 

Manchester  Trac,  Lt.  &  Pwr.  Co.  1st  ref.  5s,  1952, 

Manitowoc,  Gr.  Bay  &  Northwest.  1st  3|s,  1941, 

Massachusetts  Northeastern  St.  1st  ref.  5s,  1934, 

Mich.  Cent.  (Det.  &  Bay  City)  1st  5s,  1931, 

Milwaukee  Elec.  Ry.  &  Lt.  Co.  ref.-ext.  4|s,  1931 

Minn.,  Lyn.,  Minne.  &  Minn.  St.  1st  7s,  1922, 

Minn.,  St.  P.  &  S.  Ste.  Marie  1st  cons.  4s,  1938, 

M.,  St.  P.  &  S.  Ste.  M.  &  C.  T.  Co.  1st  4s,  1941, 

Minneapolis  St.  &  St.  Paul  City  cons.  5s,  1928, 

Minnesota  Transfer  1st  5s,  1946, 

New  Bedford,  Middle.  &  Brock.  St.  1st  5s,  1929, 

New  England  cons.  4s,  1945, 


Par  Value. 

$25,000  00 

100,000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 

100,000  00 
25,000  00 
50,000  00 
50,000  00 
80,000  00 

100,000  00 
48,000  00 

200,000  00 
10,000  00 
52,500  00 
25,000  00 
50,000  00 
50,000  00 

170,000  00 
80,000  00 
50,000  00 
50,000  00 
50,000  00 
33,000  00 
25,000  00 
25,000  00 
75,000  00 
25,000  00 
35,000  00 
50,000  00 

100,000  00 

100,000  00 

100,000  00 
75,000  00 
50,000  00 
50,000  00 
50,000  00 
75,000  00 
50,000  00 

150,000  00 
41,000  00 
50,000  00 
50,000  00 

100,000  00 

100,000  00 
50,000  00 
50,000  00 

100,000  00 
50,000  00 
50,000  00 
25,000  00 
50,000  00 
50,000  00 
50,000  00 
25,000  00 
50,000  00 
25,000  00 

100,000  00 

125,000  00 
50,000  00 

100,000  00 
50,000  00 
25,000  00 
50,000  00 
75,000  00 

125,000  00 

100,000  00 
50,000  00 

100,000  00 
25,000  00 
50,000  00 


Amortized  Value. 

$20,151  55 

101,764  56 

50,000  00 

48,569  76 

49,529  96 

49,835  06 

100,191  80 

25,298  58 

49,183  18 

45,732  02 

71,740  46 

98,439  48 

50,816  80 

56,000  00 

2,000  00 

525  00 

24,831  39 

46,434  68 

47,481  67 

171.085  89 
73,906  19 
46,443  72 
48,824  55 
49,293  65 
32,937  78 
34,729  84 
25,639  53 
76,670  52 
25,000  00 
35,000  00 
50,000  00 
87,801  50 
99,872  02 

100,123  03 
72,847  39 
49,652  78 
49,047  68 
49,636  24 
71,263  12 
13,000  00 

141,901  27 
36,989  10 
50,885  20 
46,363  72 
99,347  84 
94,248  94 
48,782  98 
52,893  52 
99,164  49 
60,675  64 
48,517  20 
25,112  57 
49,087  27 
43,551  45 
49,125  78 
25,174  28 
50,000  00 
25,275  28 
94,930  06 

125.086  40 
46,865  97 
93,554  52 
48,412  38 
25,513  16 
47,314  57 
75,000  00 

111,522  57 
96,742  75 
51,587  66 

101,390  82 
25,000  00 
50,390  26 
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New  Haven  &  Northampton  Co.  ref.  cons.  4s,  1956, 

New  Orleans  Terminal  Co.  1st  4s,  1953, 

New  York  Central  conv.  deb.  6s,  1935, 

New  York  Central  cons.  4s,  1998, 

New  York  Cent.  &  Hudson  River  deb.  4s,  1934, 

New  York  Connecting  1st  4Js,  1953,     . 

New  York,  Lackawanna  &  Western  cons.  5s,  1923 

N.  Y.,  N.  H.  &  Hart  (H.  R.  &  P.  C.)  1st  4s,  1954, 

N.  Y.,  N.  H.  &  Hart.  deb.  4s,  1955,       . 

New  York,  Ontario  &  Western  gen.  4s,  1955, 

New  York,  Ontario  &  Western  ref.  4s,  1992, 

New  York  State  Rys.  1st  cons.  45s,  1962, 

New  York,  Westchester  &  Boston  1st  4^8,  1946, 

Norfolk  &  Western  1st  lien  gen.  4s,  1944, 

Northern  Ohio  1st  5s,  1945, 

Northern  Ohio  Trac.  &  Lt.  Co.  1st  cons.  4s,  1933, 

North.  Pac.  &  Or.  Nor.  (C.  B.  &  Q.  coll.)  4s,  1921, 

Norwich  &  Worcester  deb.  4s,  1927, 

Ohio  River  1st  5s,  1936 

Omaha  &  Council  Bluffs  St.  1st  cons.  5s,  1928, 

Ore.-Wash.  R.R.  &  Nav.  Co.  1st  ref.  4s,  1961, 

Pacific  of  Mo.  (Caron.  Branch)  1st  4^s,  1938, 

Paducah  &  Illinois  1st  4|s,  1955, 

Pennsylvania  gen.  5s,  1968, 

Pfere  Marquette  1st  5s,  1956, 

Pitts.,  Cin.,  Chic.  &  St.  Louis  cons.  4|s,  1942, 

Pitts.,  Cin.,  Chic.  &  St.  Louis  cons.  4s,  1953-57, 

Providence  Terminal  Co.  1st  4s,  1956,  . 

Rhode  Island  Suburban  1st  4s,  1950,     . 

Richmond-Washington  Co.  coll.  trust  4s,  1943, 

Rio  Grande  Western  1st  4s,  1939, 

Rochester  1st  cons.  5s,  1930, 

Rock-Island  Frisco  Terminal  1st  5s,  1927, 

Rutland  1st  cons.  4^5,  1941, 

Saginaw  Valley  Traction  Co.  1st  7s,  1923,      . 

St.  Johnsbury  &  Lake  Champ.  1st  5s,  1944,  . 

St.  Joseph  Ry.,  Lt.,  Ht.  &  Pwr.  Co.  1st  5s,  1937, 

St.  Louis  Bridge  Co.  1st  7s,  1929, 

St.  Louis,  Ir.  Mt.  &  South.  1st  4s,  1933, 

St.  Paul,  Minn.  &  Manitoba  cons.  6s,  1933,  . 

St.  Paul,  Minn.  &  Manitoba  cons.  4^s,  1933, 

St.  Paul,  Minn.  &  Man.  (Mont.  Ext.)  1st  4s,  1937, 

Schenectady  1st  5s,  1946,     .... 

Southern  Pacific  1st  ref.  4s,  1955, 

Southern  1st  cons.  5s,  1994, 

Spokane  Terminal  Co.  1st  5s,  1930, 

Steinway  of  Long  Island  City  1st  6s,  1922,    . 

Tampa  Electric  Co.  1st  5s,  1933, 

Terminal  R.R.  Assoc,  of  St.  Louis  1st  cons.  5s,  1944, 

Terminal  R.R.  Assoc,  of  St.  Louis  gen.  ref.  4s,  1953, 

Terre  Haute  Electric  Co.  1st  5s,  1929,  . 

Terre  Haute  &  Indianapolis  1st  cons.  5s,  1925, 

Terre  Haute  Tract.  &  Lt.  Co.  1st  cons.  5s,  1944, 

Thirty-fourth  St.  Crosstown  1st  5s,  1996, 

Toledo  &  Ohio  Central  gen.  5s,  1935,    . 

Toledo,  St.  Louis  &  Western  prior  lien  Sjs,  1925, 

Topeka  1st  5s,  1930, 

Toronto  1st  4^s,  1921,  .... 

Tri-City  Ry.  &  Lt.  Co.  coll.  tr.  1st  lien  5s,1923, 

Ulster  &  Delaware  1st  cons.  5s,  1928,    . 

Ulster  &  Delaware  1st  ref.  4s,  1952, 

Union  Pacific  1st  lien  ref.  4s,  2008, 

United  Traction  &  Electric  Co.  1st  5s,  1933, 

Wabash  1st  5s,  19.39, 

Wabash  (Tol.  &  Chic.  Div.)  1st  4s,  1941, 
Wabash  1st  lien  terminal  4s,  1954, 
West  End  Street  deb.  4s,  1932,     . 
Wichita  Union  Terminal  1st  4|s,  1941, 
Wilkesbarre  &  Eastern  1st  5s,  1942, 
Wis.  Cent.  (Sup.  &  Dul.  D.  &  T.)  1st  4s,  1936, 
Worcester  &  Clinton  St.  1st  7s,  1921,    . 
Worcester  Consolidated  St.  deb.  7s,  1925, 


Par  Value. 

$100,000  00 

50,000  00 

50,000  00 

80,000  00 

125,000  00 

100,000  00 

25,000  00 

100,000  00 

150,000  00 

50,000  00 

50,000  00 

25,000  00 

60,000  00 

25,000  00 

150,000  00 

50,000  00 

210,000  00 

150,000  00 

25,000  00 

50,000  00 

100,000  00 

30,000  00 

100,000  00 

100,000  00 

28,000  00 

25,000  00 

100,000  00 

75,000  00 

25,000  00 

50,000  00 

35,000  00 

50,000  00 

75,000  00 

50,000  00 

5,000  00 

50,000  00 

50,000  00 

100,000  00 

100,000  00 

30,000  00 

25,000  00 

20,000  00 

50,000  00 

75,000  00 

100,000  00 

25,000  00 

15,000  00 

50,000  00 

72,000  00 

50,000  00 

25,000  00 

25,000  00 

125,000  00 

75,000  00 

50,000  00 

50,000  00 

50,000  00 

38,446  67 

50,000  00 

15,000  00 

25,000  00 

100,000  00 

50,000  00 

50,000  00 

25,000  00 

100,000  00 

225,000  00 

50,000  00 

50,000  00 

125,000  00 

10,000  00 

200,000  00 


Amortized  Value . 

$100,000  00 

44,569  48 

50,617  55 

77,508  64 

124,613  72 
99,523  33 
25,261  42 

101,668  64 

155,152  34 
49,354  94 
52,162  21 
21,706  72 
58,054  49 
24,403  86 

153,152  91 
44,411  16 

209,969  36 

153,678  61 
24,614  62 
49,579  59 
64,334  32 
30,000  00 
99,521  37 
83,145  60 
26,508  23 
26,703  76 

100,478  99 
75,000  00 

12.500  00 
51,119  44 
30,908  28 
52,882  45 
76,636  36 
53,986  35 

5,000  00 
53,605  13 
49,897  38 

109,837  63 
94,041  07 
32,853  94 
24,815  23 
20,808  45 
50,345  12 
72,959  94 
79,505  88 
24,953  65 
15,274  94 
49,648  25 
74,633  70 
50,000  00 
24,643  15 
25,174  75 

124,574  64 
86,324  31 
48,794  13 
48,658  32 
49,296  84 
38,321  68 
49,677  05 
15,216  98 

23.501  56 
99,756  06 
20,000  00 
51,282  90 
24,625  45 
92,416  46 

231,312  13 
50,410  42 
49,077  81 

102,053  83 
10,000  00 

200,000  00 
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Worcester  Consolidated  St.  1st  ref.  4|s,  1930, 
Worcester,  Nashua  &  Rochester  1st  4s,  1934, 
Worcester  &  Shrewsbury  1st  5s,  1925,  . 
Worcester  &  Southbridge  St.  1st  4^3,  1922,    . 

Miscellaneous  Bonds. 
Adirondack  Electric  Power  Corp.  1st  5s,  1962, 
American  Gas  &  Electric  Co.  6s,  1921, 
American  Tel.  &  Tel.  Co.  coll.  trust  5s,  1946, 
Arcade  Building  &  Realty  Co.  1st  6s,  1926,    . 
Blackstone  Val.  Gas  &  Elec.  Co.  1st  gen.  5s,  1939 
Boston  Electric  Light  Co.  1st  cons.  5s,  1924, 
Brooklyn  Union  Gas  Co.  1st  5s,  1945,  . 
Buffalo  General  Elec.  Co.  conv.  deb.  6s,  1922, 
Buffalo  General  Elec.  Co.  1st  ref.  5s,  1939,     . 
Butte  Electric  &  Power  Co.  1st  5s,  1951, 
California  Gas  &  Elec.  Corp.  ref.  5s,  1937, 
Central  District  Tel.  Co.  1st  5s,  1943,  . 
Cent.  Hudson  Gas  &  Elec.  Co.  1st  ref.  5s,  1941, 
Chicago  Telephone  Co.  1st  5s,  1923,      . 
Cincinnati  Gas  &  Elec.  Co.  1st  ref.  5s,  1956, 
Citizens'  Gas  Co.  of  Indian.  1st  ref.  5s,  1942, 
Commonwealth  Edison  Co.  1st  5s,  1943, 
Congress  Hotel  Co.  4is,  1921-41, 
Congress  Hotel  Co.  6s,  1933, 
Congress  Hotel  Co.  5s,  1941, 
Consumers  Power  Co.  1st  lien  ref.  5s,  1936,   . 
Cumberland  Tel.  &  Tel.  Co.  1st  gen.  5s,  1937, 
Detroit  Edison  Co.  1st  ref.  5s,  1940,      . 
Dominion  Coal  Co.  1st  5s,  1940,  . 
Duquesne  Light  Co.  1st  coll.  trust  6s,  1949,  . 
Edison  Elec.  111.  Co.,  Brooklyn,  1st  cons.  4s,   1939, 
Edison  Elec.  111.  Co.,  N.  Y.  City,  1st  cons.  5s,  1995, 
Elec.  Securities  Corp.  coll.  trust  5s,  1943-46, 
Fall  River  Elec.  Light  Co.  note,  6is,  1922,     . 
Georgia  Electric  Light  Co.  1st  5s,  1930, 
Indiana  &  Michigan  Electric  Co.  1st  5s,  1957, 
Indianapolis  Gas  Co.  1st  cons.  5s,  1952, 
Kansas  Gas  &  Electric  Co.  1st  5s,  1922, 
Lincoln  Tel.  &  Tel.  Co.  1st  5s,  1946,      . 
Los  Angeles  Gas  &  Elec.  Corp.  1st  ref.  5s,  1939, 
Marlborough  Electric  Co.  notes,  7s,  1921, 
Michigan  State  Telephone  Co.  1st  5s,  1924,    . 
Milwaukee  Gas  Light  Co.  1st  4s,  1927, 
Minneapolis  Gas  Light  Co.  1st  gen.  5s,  1930, 
Minneapolis  General  Electric  Co.  1st  5s,  1934, 
Missouri  &  Kansas  Telephone  Co.  1st  5s,  1929, 
Montana  Power  Co.  1st  ref.  5s,  1943,    . 
Montreal  Lt.,  Ht.  &  Pwr.  Co.  1st  4|s,  1932, 
Montreal  Lt.,  Ht.  &  Pwr.  Co.  (Lach.  Pwr.)  5s,  1933 
Mutual  Union  Telegraph  Co.  ext.  5s,  1941,    . 
New  Bedford  Gas  &  Edison  Lt.  Co.  deb.  6s,  1922 
New  England  Power  Co.  1st  5s,  1951,  . 
N.  Y.  Gas  &  Elec.  Lt.,  Ht.  &  Pwr.  Co.  4s,  1949, 
New  York  Telephone  Co.  1st  gen.  4§s,  1939, 
New  York  &  Westchester  Ltg.  Co.  gen.  4s,  2004, 
North  Shore  Gas  Co.  1st  5s,  1937, 
Northern  States  Power  Co.  1st  ref.  5s,  1941, 
Pacific  Tel.  &  Tel.  Co.  1st  coll.  trust  5s,  1937, 
Pawtucket  Gas  Co.  1st  4s,  1932,  . 
Peoples'  Gas  Lt.  &  Coke  Co.  ref.  5s,  1947, 
Public  Service  Co.  of  North.  111.  deb.  6s,  1921, 
Public  Service  Co.  of  North.  111.  1st  ref.  5s,  1956, 
Puget  Sound  Power  Co.  1st  5s,  1933,     . 
Rochester  Ry.  &  Light  Co.  cons.  5s,  1954, 
Rockingham  County  Lt.  &  Pwr.  Co.  5s,  1936, 
St.  Joseph  Stock  Yards  Co.  1st  4is,  1930,       . 
St.  Louis  Nat.  Stock  Yards  1st  4s,  1930, 
San  Francisco  Gas  &  Elec.  Co.  gen.  4is,  1933, 
Shawinigan  Water  &  Power  Co.  7^8,  1926, 
Southern  Bell  Tel.  &  Tel.  Co.  1st  5s,  1941,     . 
Southern  California  Edison  Co.  gen.  5s,  1939, 
Standard  Gas  Light  Co.  1st  5s,  1930,    . 


Par  Value. 

$100,000  00 

100,000  00 

22,000  00 

50,000  00 

25,000  00 
50,000  00 

130,000  00 
75,000  00 
50,000  00 
50,000  00 
25,000  00 
25,000  00 
50,000  00 

100,000  00 
50,000  00 
50,000  00 
50,000  00 

100,000  00 
25,000  00 
50,000  00 
50,000  00 
53,000  00 
55,000  00 
50,000  00 
50,000  00 
50,000  00 
25,000  00 
45,000  00 
50,000  00 
50,000  00 
50,000  00 

125,000  00 
50,000  00 

100,000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 
25,000  00 
50,000  00 
50,000  00 
75,000  00 

100,000  00 

110,000  00 
75,000  00 
50,000  00 
50,000  00 
25,000  00 
50,000  00 

100,000  00 
50,000  00 
50,000  00 
50,000  00 
25,000  00 
25,000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 
10,000  00 
50,000  00 
50,000  00 
75,000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 
70,000  00 
50,000  00 
30,000  00 


Amortized  Value. 

$98,070  33 

102,463  68 

22,190  32 

50,151  32 

24,881  15 
49,448  71 

127,566  12 
75,000  00 
46,441  81 
51,655  45 
27,745  18 
25,000  00 
50,218  18 
98,181  79 
47,641  68 
50,000  00 
50,000  00 

100,690  05 
24,880  22 
47,776  52 
40,008  06 
53,000  00 
55,000  00 
50,000  00 
49,785  17 
50,095  94 
24,085  44 
44,034  25 
49,754  41 
47,534  91 
61,168  62 

123,209  28 
50,000  00 

100,964  12 
49,759  84 
48,814  11 
50,000  00 
49,654  97 
24,594  26 
49,984  40 
50,000  00 
73,560  26 

100,111  07 

111,606  87 
75,954  44 
44,537  41 
47,314  17 
25,459  02 
51,632  26 

100,000  00 
43,923  35 
46,564  62 
49,030  02 
23,306  32 
24,318  46 
48,433  64 
49,135  91 
49,194  19 
50,992  62 
9,990  49 
48,592  53 
49,093  49 
72,264  10 
48,494  03 
50,516  53 
50,000  00 
47,696  81 
50,123  48 
67,704  43 
48,659  39 
32,151  30 
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Superior  Water,  Lt.  &  Pwr.  Co.  1st  4s,  1931, 
Toronto  Electric  Lt.  Co.,  Ltd.,  notes,  6s,  1922, 
Union  Electric  Lt.  &  Pwr.  Co.  1st  5s,  1932,   . 
United  Electric  Lt.  Co.  notes,  6s,  1923 , 
United  Electric  Lt.  &  Pwr.  Co.  1st  cons.  4^s,   1929 
United  Elec.  Securities  Co.  coll.  trust  5s,  1943, 
United  States  Envelope  Co.  7s,  1925,    . 
Washington  Water  Power  Co.  1st  ref.  5s,  1939, 
Western  Electric  Co.  1st  5s,  1922, 
Western  Tel.  &  Tel.  Co.  coll.  trust  5s,  1932, 
Western  Union  Telegraph  Co.  real  estate  4^s,  1950, 
Western  United  Gas  &  Elec.  Co.  1st  ref.  5s,  1940-44, 
Worcester  Electric  Light  Co.  7s,  1921, 
Worcester  Gas  Light  Co.  notes,  7s,  1921, 

Total  bonds,         ...... 

Railroad  Stocks. 

635  shares  Boston  &  Albany, 

433       "      Boston  Elevated, 
55       "       Boston  Elevated,  pref., 

800       "       Boston  &  Maine,  1st  pref.,  class  A, 

707      "       Chic,  Milw.  &  St.  Paul,  pref.,    . 

100       "       Chicago  &  Northwestern,  pref., 

771       "       Chicago  &  Northwestern,  com., 
24       "       Chic,  Rock  Is.  &  Pac,  pref., 
60       "       Chic,  Rock  Is.  &  Pac,  com., 

300       "       Cin.,  Ind.  &  Western,  pref., 

300       "       Cin.,  Indian.  &  Western,  com., 

828       "       Illinois  Central, 

500       "       Morris  &  Essex, 

500       "       New  London  Northern, 

360       "       Newport  &  Fall  River  Street, 

400       "       New  York  Cent.  &  Hud.  River, 
1,230       "       N.  Y.,  New  Haven  &  Hartford, 

900       "       Norwich  &  Worcester, 
Miscellaneous  Stocks. 
2,600  shares  Congress  Street  Associates, 

150       "       Copley  Square  Tr.  Co.,  com., 
1,300      "      Worcester  Elec  Lt.  Co.,    . 

616       "      Worcester  Gas  Lt.  Co.,      . 

154    .  "      Worcester  Gas  Lt.  Co.,  pref., 

Total  stocks,  ..... 

Grand  total,  ..... 


Par  Value. 

$50,000  00  ■ 
50,000  00 
25,000  00 
50,000  00 
50,000  00 
50,000  00 

100,000  00 
37,000  00 
50,000  00 
26,000  00 
50,000  00 
50,000  00 

100,000  00 
50,000  00 

$31,128,113  34 

Par  Value. 

$63,500  00 

43,300  00 

5,500  00 

80,000  00 

70,700  00 

10,000  00 

77,100  00 

2,400  00 

6,000  00 

30,000  00 

30,000  00 

82,800  00 

25,000  00 

50,000  00 

36,000  00 

40,000  00 

123,000  00 

90,000  00 

260,000  00 
15,000  00 

130,000  00 
61,600  00 
15,400  00 

$1,347,300  00 

$32,475,413  34 


Rate. 

137 
69 
91 
50 
70 

122 
91 
81 
37 
10 
7 
96 

141 

115 
44 
81 
35 
96 

58 

27 

227 

106 

100 


Amortized  Value. 
$43,927  37 
49,803  81 
25,171  02 
49,605  96 
47,951  03 
49,560  09 
97,926  49 
37,992  39 
50,241  68 
26,000  00 
51,827  95 
49,554  57 
100,000  00 
50,000  00 

$30,394,837  75 

Market  Value . 

$86,995  00 

29,877  00 

5,005  00 

40,000  00 

49,490  00 

12,200  00 

70,161  00 

1,944  00 

2,220  00 

3,000  00 

2,100  00 

79,488  00 

35,250  00 

57,500  00 

15,840  00 

32,400  00 

43,050  00 

86,400  00 

150,800  00 
4,050  00 

295,100  00 
65,296  00 
15,400  00 

$1,183,566  00 

$31,578,403  75 
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ABSTRACTS  OF  STATEMENTS  OF  COMPANIES  OF  OTHER 

STATES. 


^TNA  LIFE  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  June,  1820.    Commenced  business  October,  1850. 
Paid-up  Capital,  $5,000,000. 


Morgan  G.  Bulkeley,  President. 

Income. 


C.  E.  Gilbert,  i  o      t     • 
W.H.  Newell,  I '^^^^^^«™^- 


Life  Department. 

First  year's  premiums,  less  $205,058.25  for  reinsurance,       .          .  $6,893,767  29 

First  year's  premiums  for  total  and  permanent  disability  benefits,       132,799  13 

For  additional  accidental  death  benefits  included  in  life  policies,        130,057  35 

Surrender  values  applied  to  pay  first  year's  premiums,        .          .        148,540  80 

Total  first  year's  premiums  on  original  policies,  .         .          .  $7,305,164  57 

Dividends  applied  to  purchase  paid-up  additions,       .          .         .         37,435  79 

Surrender  values  appHed  for  paid-up  insurance,          .          .          .       349,475  83 

Consideration  for  life  annuities,        ......       537,248  59 

Total  new  premiums,        ....      $8,229,324  78 

Renewal  premiums,  less  $489,628.59  for  reinsurance,            .          .  19,486,822  82 

Renewal  premiums  for  total  and  permanent  disability  benefits,  .       213,676  98 

For  additional  accidental  death  benefits  included  in  life  pohcies,       185,167  53 

Dividends  applied  to  pay  renewal  premiums,     ....       985,471  93 

Surrender  values  applied  to  pay  renewal  premiums,    .         .         .           1,069  51 

Renewal  premiums  on  deferred  annuities,           ....         30,936  94 

Total  renewal  premiums,  .         .         .    $20,903,145  71 

Total  premimn  income, $29,132,470  49 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,          .         .         .         •         ■         .         ■         ■      _  ■       227,187  63 
Consideration  for  supplementary  contracts  not  involving  life 

contingencies,     .........        166,698  82 

Dividends  left  with  company  to  accumulate,     ....       227,681  91 

Deposit  for  reinsurance  reserve,        .          .          .          .         .         .       207,440  00 

All  other, 1,960  57 

Total, $29,963,439  42 


Net  premiums  written : 
Accident,   . 
Health, 
Liability,   . 

Workmen's  compensation. 
Workmen's  collective, 


Accident  Department. 


$3,347,928  72 

1,575,031  02 

7,939,204  22 
12,721,708  56 

41,509  05  $25,625,381  57 
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Funds  held  under  special  reinsurance  treaties, 
Overdue  premiums,         .... 

All  other, 

Total,     .         .         .         . 


$25,626,331  62 


$379  47 
564  10 

6  48 


General  Income 
Interest  on  mortgages,    .... 
on  collateral  loans,      .  . 

on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits. 
Discount  on  claims  paid  in  advance. 
Rent,  including  $67,125  for  occupancy  of  own 
buildings,  ....... 


13,213,850  62 

47,923  48 

3,076,683  68 

843,440  41 

176,524  60 

85  03 

103,131  60  $7,461,639  42 


Profit  on  sale  or  maturity  of  real  estate,  $13,694.15;    bonds, 
$29,388.20;  stocks,  $2,900, 


Increase  by  adjustment 

bonds,  $391.79,  . 
Investment  expense. 

Total,     . 
Life  department,    . 
Accident  department, 


Total  income. 
Ledger  assets  Dec.  31,  1919, 

Total,     . 


in  book  value  of  real  estate. 


Disbursements. 


$15,105.85; 


45,982  35 

15,497  64 
62,132  61 


Life  Department. 

Death  claims  and  additions  (less  $140,000  re- 
insurance), .... 

Matured  endowments,    . 

Total  and  permanent  disability  claims : 
Premiums  waived, 
Payments  to  policy  holders, 

Additional  accidental  death  benefits. 


.  $7,585,252  02 
.  29,963,439  42 
.  25,626,331  62 

$63,175,023  06 
154,965,085  77 

$218,140,108  83 


19,251,550  13 
4,759,167  00 

109  34 
38,610  00 
105,000  00  $14,154,436  47 


Annuities  involving  life  contingencies. 
Premium  notes  voided  by  lapse, 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  insurance. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  pohcy  holders,  .... 

Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered,     . 


293,986  41 

100  13 

2,273,617  50 

148,540  80 

1,069  51 

349,475  83 

442,367  69 

985,471  93 

37,435  79 

227,681  91 

L8,914,183  97 

6,320  10 

126,534  21 

285,296  01 
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Commissions  to  agents:   new  policies,  |2,724;597.66;    renewals, 

$1,127,375.77;  annuities,  $29,834.67,     . 
Commuted  renewal  commissions,      .... 
Agency  supervision,  traveling  and  other  agency  expenses. 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Medical  examiners'  fees,  $229,395.45,  and  inspections,  $49,838.89 
Salaries  of  officers  and  home  office  employees,    . 
Rent,  including  $41,750  for  occupancy  of  own  buildings, 
Advertising,  printing,  postage,  etc., 
Legal  expenses,       .  .  .  . 

Furniture  and  fixtures,    .  . 

State  taxes  on  premiiuns. 
Insurance  Department  licenses  and  fees. 
Federal  taxes,         .... 
All  other  licenses,  fees  and  taxes. 
Home  office  traveling  expenses, 
All  other,       ..... 

Total, $26,773,181  35 


J,881,808  10 
7,590  34 
209,514  47 
543,633  86 
279,234  34 
911,299  74 
177,646  02 
464,269  90 
4,448  02 

78,904  31 
384,266  20 

15,379  20 
215,730  25 
199,013  15 

51,454  68 

16,654  48 


Accident  Department. 

Net  losses  paid:  accident,  $1,348,893.41;  health,  $751,327.78;  lia- 
bility, $3,039,762.88;  workmen's  compensation,  $5,143,513.24; 
workmen's  collective,  $19,274.43,       .  .  .  .  $ 

Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,    $1,081,140.35;     health,    $445,152.69;     liability 
$1,680,444.54;     workmen's    compensation,     $1,661,270.51 
workmen's  collective,  $7,367.86,         .... 
Salaries  and  expenses  of  agents  not  paid  by  commissions. 

General  expenses,  ..... 

Taxes,  licenses  and  fees. 

Agents'  balances  charged  off,  . 

Surrender  value,  10  payment  policies. 

Interest  on  supplementary  contract. 

Paid  under  reinsurance  contract, 

Associated  companies'  funds  disbursed,     . 

Total, $22,072,013  47 


),302,771  74 


4,875,375  95 

930,794  20 

5,062,029  34 

717,312  53 

55  70 

2,866  40 

1,500  00 

103,239  49 

76,068  12 


General  Disbursements. 
Dividends  to  stockholders, 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate. 
Tax  on  capital  stock, 
Investment  expense. 
Commission  on  securities. 
Loss  on  sale  or  maturity  of  ledger  assets. 

Total, 

Life  department,    .... 
Accident  department. 

Total  disbursements. 

Balance,    .... 


$1,000,000  00 
110,080  95 
30,024  08 
274,800  00 
102,117  00 
2,717  50 
224,219  94 

.  $1,743,959  47 
.  26,773,181  35 
.  22,072,013  47 

$50,589,154  29 


$167,550,954  54 
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Ledger  Assets. 

Life  and  Accident. 
Book  value  of  real  estate,         .... 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (Schedule  A), 
Premiums  reported  in  accordance  with  the  Soldiers'  and  Sailors 

Civil  Rehef  Act,  .... 

Loans  to  policy  holders. 
Premium  notes  on  policies  in  force. 
Book  value  of  bonds  and  stocks  (Schedule  B) 
Cash  in  office,         ..... 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest, 
Bills  receivable  (net),      .... 
Agents'  balances  (net),    .... 
Advance  traveling  expenses  and  commissions, 
Reinsurance  recoverable. 
Medical  unit  equipment, 

Premiimis  in  course  of  collection: 


Accident, 

Health, 

Liability, 

Workmen's  compensation. 

Workmen's  collective. 


Total  ledger  assets, 


Effective  after 
Oct.  1. 

$481,560  30 

270,357  86 

1,242,673  93 

2,404,798  22 

14,956  03 

54,414,346  34 


$1,391,689  92 

72,919,028  23 

949,039  00 

690  53 

13,620,663  86 

62,742  82 

66,982,686  79 

15,275  14 

51,119  64 

7,014,713  35 

27,976  49 

—6,796  46 

45,194  44 

9,464  37 

42,704  56 


Effective  before 
Oct.  1. 

$679   20 

92  83 
3,461  52 
6,181  97 


),415  52    4,424,761 


$167,550,954  54 


Non-Ledger  Assets. 

Life  and  Accident. 

Interest  due  and  accrued  on  mortgages,  $3,141,460.47;  bonds, 
$756,722.72;  collateral  loans,  $21,184.47;  premium  notes  and 
poUcy  loans,  $165,583.44;   other  assets,  $25,495.34, 

Amortized  value  of  bonds  and  market  value  of  stocks  over  book 
value,         .......... 

Due  from  other  companies  for  reinsurance  claims. 


Uncollected  premiums,    . 
Deferred  premiums, 

Total,     .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums. 


New  Business. 

$122,166  52 
296,363  72 

$418,530  24 
32,896  70 


Renewals. 

H,881,862  76 
1,023,152  72 

52,905,015  48 
241,893  57 


4,110,446  44 

3,006,177  33 
25,000  00 


$385,633  54      $2,663,121  91    3,048,755  45 


Gross  assets, 


$177,741,333  76 
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Assets  not  admitted. 
Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  ....  $2,577  02 

Bills  receivable, 62,640  20 

Agents'  debit  balances,   .....  18,953  05 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault,           61,094  00 

Advance  traveling  expenses  and  commissions,   .  45,194  44 

Eeinsurance  recoverable,  ....  8,466  16 

Medical  unit  equipment,  ....  42,704  56 

Premiums  in  course  of  collection  effective  prior 

to  Oct.  1,  1920,  .  .  .  .        .-    ..    ■  10,415  52 

Uncollected  premiums  upon  which  no  liability 

is  carried, 7,956  83     $260,001  78 


Admitted  assets, $177,481,331  98 

Liabilities,  Surplus  and  Other  Funds. 

Life  Department. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  American  table,  with 
interest  at  3|  and  3  per  cent,  and  McClintock's  "Table  of 
Mortality  among  Annuitants"  at  3i  per  cent,         .  .        $122,759,988  00 

Deduct  net  value  of  risks  reinsured,  .....        142,136  00 

Net  reserve  (paid-f  or  basis),      .          .          .  _.         .        $122,617,852  00 
Reserve  for  disability  benefits  contained  in  life  policies,       .  .     1,019,745  00 
Reserve  for  additional  accidental  death  benefits,  .          .          .       226,761  00 
Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,   .          .          .     1,367,034  00 

Surrender  values  claimable  on  terminated  policies,  .          .          .           5,488  61 

Death  losses  in  process  of  adjustment,      .          .  $591,269  00 

reported, 162,393  00 

incurred  but  unreported,       .          .  344,000  00 

Matured  endowments  due  and  unpaid,      .          .  147,797  00 

Death  losses  and  other  policy  claims  resisted,    .  49,960  88 
Claims    for    total    and    permanent    disability 

benefits, 19,164  00 

Annuity  claims  due  and  unpaid,       .         .         .  7,690  60     1,322,274  48 


Supplementary  contracts  not  involving  life  contingencies  due  and 

unpaid, 200  00 

Dividends  left  to  accumulate  and  interest  thereon,     .         .         .  1,513,160  16 

Premiums  paid  in  advance,      .......  84,741  80 

Commissions  to  agents  due  or  accrued,     .....  36,306  90 

Miscellaneous  accounts  due  or  accrued,     .....  51,025  48 

Medical  examiners'  fees  due  or  accrued,    .....  25,789  30 

Federal,  state  and  other  taxes  due  or  accrued,  ....  639,770  21 

Dividends  or  other  profits  due  policy  holders,    ....  132,337  32 

Dividends   apportioned   on   annual  dividend   policies,   paj^able 

during  1921, .          .  1,549,770  00 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1921, 355,769  43 
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Held  for  deferred  dividends,  payable  after  1921,  viz.:   five-j^ear. 
period  policies,    ......... 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in 
excess  of  the  loading  thereon,        ...... 

Special  reserve  held  by  company  on  term  and  substandard  con- 
tracts,        .......... 

Deposit  for  reinsurance  reserve  and  interest,      .... 

All  other, 

Total, $132,950,768  31 

Accident  Depart7nent. 
Net  unpaid  losses  and  claims: 

In  Process  of  Incurred  but 

Adjusted.  Adjustment.  not  reported.  Resisted. 

$14,254  21    $215,842  99    $102,268  90    $55,300  00 
11,123  47       24,090  03       66,295  47        4,352  00 


,527  35 

129,466  68 

695,798  00 

627,949  20 

4,001  39 


Accident, 

Health, 

Workmen's 

collective, 


654  00  1,209  25 


Total,     . 
Reinsurance, 


$25,377  68    $240,587  02    $169,773  62 


),652  00     $495,390  32 
800  00 


Balance, $494,590  32 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses,  13,927,967  28 


Total  unpaid  claims. 


$14,422,557  60 


Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  accident,  $23,211.97;  health,  $6,351.66,     .         .         .         29,563  63 
Unearned  premiums:  accident,  $1,668,196.93;  health,  $756,465.23; 
liability, $2,848,748.02;  workmen's  compensation,$2,554,287.91 ; 

workmen's  collective,  $3,328.90, 7,831,026  99 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $157,903.62 ; 
health,  $79,890.75;  liability,  $186,401.09;  workmen's  compen- 
sation, $333,064.52;  workmen's  collective,  $2,950.82,     .  .        760,210  80 
Salaries,  expenses  and  accounts  due  or  accrued,          .          .  .       210,802  72 
Federal,  state  and  other  taxes  due  or  accrued,  ....       652,194  61 

Return  premiums,  .  .  .  .  .  .  .  .  7,047  72 

Present  value  of  supplementary  contract,  ....         38,633  33 

Special  reserve  held  for  losses  under  reinsurance  contract,   .  .        158,501  15 

Associated  companies'  funds  not  yet  disbursed,  .  .  .  2,061  78 

Funds  held  under  special  reinsurance  treaties,    ....  379  47 

Total, $24,112,979  80 

General  Liabilities. 
Unearned  interest  and  rent  paid  in  advance. 
Capital  stock  tax,  ........ 

Investment  expenses  and  mortgage  loans, 

Total, 

Life  department,    .  ... 

Accident  department,      ....... 


Paid-up  capital, 
Unassigned  funds  (surplus). 

Total,     . 


.     $375,130  07 

220,687  34 

2,955  00 

.  $598,772  41 
132,950,768  31 
.  24,112,979  80 

$157,662,520  52 
.  5,000,000  00 
.  14,818,811  46 

$177,481,331  98 
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Schedule  A.    Securities  helb  as  Collateral. 


Life  Department 

100  shares  Plimpton  Mfg.  Co.,     . 

200  "  Swift  &  Co., 

150  "  The  J.  B.  Williams  Co., 

4  "  Mtna,  Insurance  Co.,  . 
125  "  Hartford  Fire  Insurance  Co 

52  "  ^tna  Insurance  Co.,  . 

300  "  Travelers  Insurance  Co., 

16  "  ^tna  Insurance  Co.,  . 

10  "  Phoenix  Insurance  Co., 

350  "  C.  S.  Mersick  Co.,       . 

10  "  ^tna  Casualty  &  Surety  Co., 

10  "  ^Etna  Casualty  &  Surety  Co., 

250  ;|  The  J.  B.  Williams  Co.,       . 

400  "  Travelers  Insurance  Co., 

5  "  Travelers  Insurance  Co., 
1,600  "^  Colt's  Patent  Fire  Arms  Mfg.  Co 

200  "  JEtna  Insurance  Co.,  . 

385  "  Hartford  Electric  Light  Co., 

Life  Department  total,  i 

Accident  Department,  i 

25  shares  Standard  Oil  Co.  of  N.  J., 

13       "       United  States  Bank, 

53       "       .^tna  Insurance  Co., 

55       "       Travelers  Insurance  Co., 

20       "       National  Fire  Insurance  Co., 

20       "       Phoenix  National  Bank, 

47       "       Hartford  Fire  Ins  Co.,    . 
131       "       ^tna  Casualty  &  Surety  Co., 

30       "       Hartford  Steam  Boiler  Insp.  &  Ins 
200       "       Colt's  Pat.  Fire  Arms  Mfg.  Co., 

20       "      Automobile  Ins.  Co.  of  Hartford, 

20       "       Hartford,  Conn.,  Trust  Co.,  . 
148       "       North  &  Judd  Mfg.  Co 
U.  S.  1st  Liberty  Loan  3§s,  1947, 
Federal  Farm  Loan  4§s,  1938, 
Waterbury,  Conn.,  44s,  1993, 
Connecticut  4s,  1936,    . 

50  shares  Travelers  Ins.  Co.. 

30 

16 
5 

10 

10 
5 
5 

10 

30 

45 


Company's 

Market  Value. 

$10,700  00 

24,000  00 

75,000  00 

1,912  00 

73,500  00 

24,856  00 

171,000  00 

7,648  00 

4,850  00 

35,000  00 

3,500  00 

3,500  00 

125,000  00 

228,000  00 

2,850  00 

86,800  00 

95,600  00 

65,835  00 


Loaned 

Thereon. 

$5,000  00 

15,000  00 

4,500  00 

300  00 

30,200  00 

145,000  00 

2,400  00 
30,000  00 

1,500  00 

1,500  00 

75,000  00 

100,000  00 

2,300  00 
60,000  00 
60,000  00 
32,039  00 


,039,551  00   $564,739  00 


Travelers  Ins.  Co., 
Windham  County  National  Bank 
Travelers  Ins.  Co., 
Terry  Steam  Turbine  Co., 
American  Hardware  Corp.,     . 
National  Shawmut  Bank,  Boston, 
Standard  Screw  Co.  of  N.  J.,  com., 
Central  Union  Trust  Co.  of  N.  Y., 
Billings  &  Spencer  Co., 
Travelers  Ins.  Co., 


Co. 


Hartford  Home  Building  Assoc.  6s,  1930, 
Accident  Department  total,  i  . 
Grand  total,  .... 


$17,650 

6,500 

25,334 

31,350 

9,500 

6,100 

27,636 

45,850 

10,050 

10,800 

4,000 

9,400 

11,544 

45,000 

23,250 

23,750 

20,000 

28,500 

17,100 

3,200 

2,850 

2,680 

1,420 

1,330 

1,495 

4,190 

2,880 

25,650 

100,000 


00 

00? 

00  ^ 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 


$15,300  00 


167,000  00 


85,000  00 

9,500  00 
9,500  00 


15,000  00 


15,000  00 
68,000  00 


$519,009  00        $384,300  00 


$1,558,560  00        $949,039  00 


Schedule  B.    Bonds  and  Stocks  owned  by  the  Company. 
Life  Department,  i 


Government  Bonds. 
Canada  5^3,  1929-.34, 
Canada  5s,  1925-37,    .... 
French  Republic  8s,  1945,    . 
United  States  funded  loan  4s,  1925, 
United  States  1st  Liberty  Loan  3js,  1947, 


Par  Value. 
$950,000  00 
930,000  00 
165,000  00 
100,000  00 
631,800  00 


Amortized  Value. 

$945,542  35 
909,547  13 
164,177  90 
105,643  42 
631,800  00 


1  Held  by  the  company  as  a  common  asset  for  the  Life  and  Accident  Departments. 
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United  States  1st  Liberty  Loan  4is,  1947, 
United  States  2d  Liberty  Loan  4is,  1942, 
United  States  3d  Liberty  Loan  4^8,  1928, 
United  States  4th  Liberty  Loan  4js,  1938, 
United  States  Victory  Liberty  Loan  43s,  1923, 
United  States  treasury  certificate  Sfs,  1921, 
State,  County  and  Municipal  Bonds. 
Aberdeen,  Wash.,  5|s,  1921-29,    . 
Alberta  4is,  1923-24, 
Akron,  O.,  5^s,  1949,  . 
Augusta,  Ga.,  4§s,  1942, 
Austin,  Tex.,  4fs,  1922-26,  . 
Beatrice,  Neb.,  3s,  1922,       . 
Bell  County,  Ky.,  5s,  1930-45,     . 
Belleville,  Ont.,  4|s,  1930,    . 
Bellingham,  Wash.,  5s,  1926,  op.  1921, 
Berlin,  Conn.,  4s,  1922-55,  . 
Bexar  County,  Tex.,  4§s,  1951,  op.  1921, 
Bexar  County,  Tex.,  5s,  1953,  op.  1933, 
Birmingham,  Ala.,  5s,  1930, 
Brandon,  Man.,  4^8,  1942,  . 
Brantford,  Ont.,  4^8,  1942,  . 
Bridgeport,  Conn.,  58,  1938-44,    . 
Bridgeport,  Conn.,  3|s,  1921-31,  . 
Bristol,  Conn.,  4|8,  1921-30, 
British  Columbia  5s,  1939,  . 
Brunswick  County,  Va.,  5s,  1921-47,     . 
Burke  County,  N.  C,  Ss,  1925-38, 
Burlington,  Conn.,  58,  demand,    . 
Burnaby,  B.  C,  5s,  1922,     . 
Butler  County,  O.,  5s,  1922, 
Cabarrus  County,  N.  C,  5s,  1921-38,   . 
Cabell  County,  W.  Va.,  58,  1946,  op.  1936, 
Calgary,  Alberta,  4^8,  1933, 
Cass  County,  la.,  4fs,  1921-32,    . 
Chaffee  County,  Col.,  5s,  1935,  op.  1925, 
Chattanooga,  Tenn.,  4^8,  1935-42, 
Cherokee  County,  S.  C,  4Js,  1931-42, 
Cheyenne,  Wyo.,  4^3,  1936,  op.  1926,    . 
Clallam  County,  Wa8h.,  4^8,  1921, 
Clark  County,  Wash.,  5s,  1935,  op.  1925, 
Cleveland,  O.,  5§s,  1970, 
Columbia  County,  Ore.,  58,  1924-34,     . 
Columbia  Twp.,  S.  C,  5|s,  1931,  op.  1916, 
Conn.  R.  Br.  &  High.  Dist.,  Conn.,  5s,  demand, 
Connecticut  4s,  1936, 
Connecticut  3^8,  1934,  op.  1924,  . 
Conway  Springs,  Kan.,  3s,  1921-25, 
Cote  St.  Antoine,  Que.,  4s,  1932, 
Craven  County,  N.  C,  5is,  1932, 
Cuyahoga  County,  O.,  5s,  1939-42, 
Dallas  County,  Tex.,  4|s,  1951,  op.  1921, 
Delaware  4f8,  1960,  op.  1921, 
Delorimier,  Que.,  5s,  1948,  . 
Dillon  County,  S.  C,  58,  1932-42, 
East  Hartford,  Conn.,  4|s,  1935-44,       . 
East  Windsor,  Conn.,  48,  1926,  op.. 
East  Youngstown,  O.,  5s,  1934-44, 
Edmonton,  Alberta,  4|s,  1921-53, 
Ellsworth,  Kan.,  4s,  1921-23, 
Enfield,  Conn.,  4fs,  1924,     . 
Everett,  Wash.,  5is,  1922-27, 
Fairfield  County,  Conn.,  4i8,  1945, 
Fenwick  Borough,  Conn.,  6s,  demand,  . 
Fort  Smith,  Ark.,  5s,  1946-49,  op.  1925-22, 
Fort  William,  Ont.,  5s,  1942, 
Fort  Worth,  Tex.,  4^8,  1949,  op.  1929, 
Fort  Worth,  Tex.,  5s,  1953,  op.  1933,    . 
Franklin  County,  Wash.,  5s,  1931,  op.  1921 
Fraserville,  Que.,  4|s,  1937-50,     .  .  .  . 

Frenchman  Val.  Irr.  Dist.,  Culb.,  Neb.,  68,  1923-31, 
Gait,  Ont.,  48,  1920,    . 


Par  Value. 
$750,400  00 
1,750,000  00 
2,940,000  00 
5,000,000  00 
2,650,000  00 
100,000  00 

$83,000  00 

150,000  00 

100,000  00 

40,000  00 

50,000  00 

10,000  00 

100,000  00 

50,000  00 

40,000  00 

38,000  00 

98,000  00 

75,000  00 

75,000  00 

50,000  00 

25,000  00 

100,000  00 

95,000  00 

60,000  00 

50,000  00 

53,000  00 

26,000  00 

5,000  00 

30,000  00 

85,000  00 

24,000  00 

100,000  00 

100,000  00 

42,000  00 

48,000  00 

26,000  00 

100,000  00 

100,000  00 

30,000  00 

150,000  00 

50,000  00 

90,000  00 

48,500  00 

204,500  00 

100,000  00 

302,000  00 

2,500  00 

100,000  00 

32,000  00 

100,000  00 

140,000  00 

100,000  00 

50,000  00 

75,000  00 

100,000  00 

75,000  00 

24,000  00 

197,474  61 

21,000  00 

15,000  00 

62,000  00 

72,000  00 

10,950  00 

55,000  00 

24,333  33 

26,000  00 

23,000  00 

50,000  00 

77,000  00 

113,500  00 

50,000  00 


Amortized  Value. 
$726,740  47 
1,653,608  20 
2,916,084  79 
5,000,000  00 
2,650,000  00 
100,000  00 

$87,131  69 

147,917  54 

105,930  12 
40,168  34 
50,336  83 
10,000  00 

102,302  61 
51,000  20 
40,591  25 
38,000  00 
98,035  72 
77,726  11 
79,826  72 
45,515  75 
24,147  72 

103,288  64 
95,946  02 
60,585  98 
44,352  26 
54,156  33 
27,156  91 
5,000  00 
30,124  44 
85,366  27 
24,180  31 

106,277  71 
94,180  91 
42,424  43 
48,274  34 
25,684  73 

100,000  00 

100,263  14 
30,021  26 

151,751  09 
51,746  83 
92,777  30 
49,958  92 

204,500  00 
96,877  14 

302,000  00 

2,500  00 

99,175  30 

34,553  92 

106,582  14 

140,054  26 
87,847  28 
56,983  91 
78,889  44 

100,000  00 
75,000  00 
25,715  81 

185,789  12 
21,000  00 
15,000  00 
62,809  84 
72,730  96 
10,950  00 
55,108  75 
24,333  33 
26,000  00 
24,383  49 
50,180  88 
74,315  18 

113,500  00 
50,000  00 
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Glastonbury,  Conn.,  5s,  demand, 

Grainger  County,  Tenn.,  5s,  1926, 

Granby,  Conn.,  4is,  1921-35, 

Greenville  County,  Va.,  5s,  1943,  op.  1919, 

Greenville,  S.  C,  5s,  1931-41, 

Greenville  County,  S.  C,  5s,  1945, 

Hamilton  County,  O.,  5s,  1948,    . 

Hartford,  Conn.,  South  school  dist.  3§s,  1931,  1955, 

Hartford,  Conn.,  South  school  dist.  5s,  demand, 

Hartford,  Conn.,  South  school  dist.  6s,  demand, 

Hartford,  Conn.,  4s,  1934-49, 

Hartford,  Conn.,  3is,  1930-38,      . 

Hartford,  Conn.,  Wash,  school  dist.  3is,  1924, 

Hartford,  Conn.,  W.  Mid.  sch.  dist.  4s,  1936, 

Hartford  County,  Conn.,  5s,  demand, 

High  Point,  N.  C,  5s,  1941, 

Holmes  County,  Miss.,  5s,  1939,  . 

Houston,  Tex.,  5s,  1941,  op.  1931, 

Huntington,  Conn.,  4s,  1928, 

Huntington,  Conn.,  4is,  1931, 

Indianapolis,  Ind.,  4fs,  1940, 

Iredell  County,  N.  C,  5s,  1926,    . 

Jefferson  County,  Ala.,  418,  1963, 

Kenora,  Ont.,  5is,  1936, 

Kershaw  County,  S.  C,  5s,  1932-34, 

Killingly,  Conn.,  4|s,  1921-46,      . 

King  County,  Wash.,  4|s,  1923-31, 

Knoxville,  Tenn.,  5|s,  1950, 

Lancaster  County,  S.  C,  5s,  1935, 

Levis,  Que.,  5s,  1922, 

Lexington,  Ky.,  4s,  1945-48, 

Lincoln,  Neb.,  4s,  1921-24, 

Logan  County,  Okla.,  55s,  1937,  . 

Madison  County,  la.,  4Js,  1921-32, 

Maisonneuve,  Que.,  4^8,  1949-50, 

Maisonneuve,  Que.,  518,  1953, 

Marion  County,  S.  C,  4§s,  1930-40, 

Medicine  Hat,  Alberta,  5s,  1942, 

Memphis,  Tenn.,  4§s,  1961, 

Mercea-  County,  W.  Va.,  5s,  1944,  op.  1924, 

Meriden,  Conn.,  4|s,  1921-27,      . 

Minneapolis,  Minn.,  4.658,  1921-35, 

Missoula,  Mont.,  5s,  1936,  . 

Monroe  County,  Tenn.,  5s,  1927-37, 

Montreal,  Que.,  3|s,  1939,   . 

Montreal,  Que.,  Protestant  schools  4s,  1921-42, 

Montreal,  Que.,  Roman  Catholic  school  4s,  1921, 

Montreal,  Que.,  town  of  Longue  Pointe,  45S,  1950, 

Montreal,  Que.,  Not.  Dame  de  Graces, 45s,  1948-49, 

Muskogee,  Okla.,  5s,  1935-41, 

Nashville,  Tenn.,  5s,  1921-47, 

Ness  City,  Kan.,  5s,  1921-26, 

New  Brunswick  4s,  1921--22, 

New  Haven,  Conn.,  West,  school  dist.  45s,  1948, 

New  Haven,  Conn.,  6|s,  1921, 

New  York,  N.  Y.,  3^8,  1954, 

Norfolk,  Conn.,  4s,  1929,      . 

Nova  Scotia  3s,  1922, 

Nova  Scotia  6s,  1925, 

Nueces  County,  Tex.,  5s,  1954,  op.  1924 

Ogden,  Utah,  4§s,  1932,  op.  1922, 

Old  Saybrook,  Conn.,  5s,  demand, 

Omaha,  Neb.,  4Js,  1931,      . 

Ontario  5is,  1929, 

Oregon  4s,  1938-40,     . 

Parke  County,  Ind.,  4|s,  1921-24, 

Paulding  County,  O.,  5s,  1921-25, 

Perry  County,  Ala.,  5s,  1942, 

Pike  County,  Ind.,  4§s,  19'22, 

Plainville,  Conn.,  4s,  1948,  . 

Plymouth,  Conn.,  4is,  1936, 

Polk  County,  Tenn.,  5s,  1943, 


Par  Value. 
$8,000  00 
36,000  00 
12,500  00 
50,000  00 
49,000  00 
76,000  00 

200,000  00 

255,000  00 
75,000  00 
50,000  00 

600,000  00 
64,000  00 
23,000  00 

160,000  00 

600,000  00 
33,000  00 
24,000  00 
50,000  00 
37,000  00 
54,000  00 
50,000  00 
50,000  00 
50,000  00 
25,000  00 

100,000  00 
67,000  00 

200,000  00 
50,000  00 
75,000  00 
4,120  48 
95,000  00 
41,500  00 
37,000  00 
11,500  00 

150,000  00 
60,000  00 
60,000  00 
50,000  00 
50,000  00 
50,000  00 
27,000  00 

128,250  00 
61,000  00 

100,000  00 

260,000  00 

224,000  00 
85,000  00 
85,000  00 

119,000  00 
99,000  00 
94,000  00 
3,500  00 
66,000  00 
50,000  00 
35,000  00 

350,000  00 
15,000  00 
50,000  00 

100,000  00 
54,000  00 
50,000  00 
20,000  00 

100,000  00 
50,000  00 

100,000  00 
11,262  16 

104,300  00 
35,000  00 
800  00 
56,000  00 
75,000  00 
50,000  00 


Amortized  Value. 

S8,000  00 

36,484  24 

12,500  00 

50,000  00 

51,495  23 

78,771  20 

204,489  49 

255,618  13 

75,000  00 

50,000  00 

594,523  98 

64,000  00 

23,202  46 

158,542  30 

600,000  00 

34,076  25 

24,000  00 

51,692  03 

37,000  00 

54,131  16 

44,937  22 

51,728  78 

50,473  99 

26,703  10 

103,869  56 

68,356  13 

200,508  36 

50,874  93 

76,518  84 

4,120  48 

93,268  85 

41,540  15 

39,255  65 

11,500  00 

152,624  56 

60,000  00 

60,473  63 

47,456  07 

50,702  88 

50,898  84 

27,000  00 

129,754  15 

64,300  88 

102,581  17 

267,018  26 

217,674  03 

85,012  17 

88,543  52 

123,899  45 

105,237  16 

97.455  70 
3,525  21 

66,011  80 
48,849  58 
35,000  00 

352,942  29 
15,000  00 
49,173  08 

102,770  58 
53,744  90 
50,000  00 
20,000  00 

101,684  26 
50,338  20 
94,203  50 
11,288  11 

105,260  64 

36,392  08 

801  16 

54.456  03 
75,646  36 
50,000  00 
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Prince  Edward  Island  5s,  1921,     . 

Putnam,  Conn.,  4is,  1939-46, 

Putnam  County,  Ind.,  44s,  1921-24, 

Quebec,  Que.,  4s,  1929, 

Quebec,  Que.,  5s,  1944, 

Quebec  4s,  1934, 

Raleigh  Twp.,  N.  C,  5s,  1946,      . 

Ramsey  County,  Minn.,  6s,  1930,  op.  1925, 

Rio  Grande  County,  Col.,  44s,  1924-30, 

Riverside  County,  Cal.,  5s,  1953-54, 

Roane  County,  Tenn.,  5s,  1944,    . 

Roanoke,  Va.,  4|s,  1936, 

Robertson  County,  Tenn.,  4s,  1941, 

Rockville,  Conn.,  4s,  1926,  op.  1901, 

Russell  County,  Va.,  5s,  1941-42, 

Rutherford  County,  N.  C,  5s,  1947-52 

San  Antonio,  Tex.,  5s,  1945,  op.  1925, 

San  Bernardino  County,  Cal.,  5s,  1921-55, 

San  Diego,  Cal.,  5s,  1935-39, 

San  Francisco,  Cal.,  5s,  1923-40, 

Sault  Ste.  Marie,  Ont.,  5s,  1921,  . 

Seattle,  Wash.,  44s,  1931,     . 

Seattle,  Wash.,  5s,  1924-25, 

Spokane,  Wash.,  5s,  1928-29, 

Spokane,  Wash.,  44s,  1931, 

Stamford,  Conn.,  44s,  1938-47,     . 

St.  Denis  de  Montreal  54s,  1952,  . 

St.  John,  N.  B.,  4s,  1930-46, 

St.  Louis,  Que.,  44s,  1948, 

St.  Stanislaus  de  Montreal  54s,  1962, 

St.  Thomas,  Ont.,  44s,  1921-30,   . 

Stevens  County,  Kan.,  6s,  1924,  . 

Stratford,  Conn.,  44s,  1921-48,     . 

Summit  County,  O.,  5s,  1924, 

Surry  Co.,  N.  C,  5s,  1931-46,       . 

Tarrant  Co.,  Tex.,  5s,  1952,  op.  1922, 

Tazewell  County,  Va.,  5s,  1945-46, 

Three  Rivers,  Que.,  44s,  1958,       . 

Toronto,  Ont.,  4s,  1925, 

Toronto,  Ont.,  34s,  1944,      . 

Toronto  Junction,  Ont.,  4s,  1943, 

Trumbull  County,  O.,  5s,  1921-24, 

Twin  Falls,  Ida.,  5s,  1936,  op.  1926, 

Valley  Twp.,  Kan.,  6s,  1921, 

Vancouver,  B.  C,  4s,  1925, 

Vancouver,  B.  C,  5s,  1929-30, 

Victoria,  B.  C,  4s,  1921-25, 

Victoria,  B.  C,  6s,  1928,      . 

Virginia  3s,  1932,  op.. 

Waller  County,  Tex.,  4s,  1941, 

Waterbury,  Conn.,  4is,  1938-46,- 

Welland,  Ont.,  5s,  1942, 

Wellsville,  O.,  5s,  1922-45,  . 

West  Hartford,  Conn.,  44s,  1945, 

Westmount,  Que.,  34s,  1938, 

Westmount,  Que.,  44s,  1958, 

Wichita  County,  Tex.,  5s,  1956, 

Windsor,  Conn.,  44s,  1921-46, 

Winnipeg  General  Hospital,  Can.,  5s,  1944, 

Wymore,  Neb.,  4s,  1925,  op.  1921 

York  County,  S.  C,  44s,  1933, 

Railroad  Bonds 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Atlantic  Coast  Line  (Louis.  &  Nash,  coll.)  4s,  19.52 
Baltimore  &  Ohio  (S.  W.  Div.)  34s,  1925,       . 
Bait.  &  Ohio  (P.,  L.  E.  &  W.  Va.)  ref.  4s,  1941, 
Belt  of  Chattanooga  5s,  1945, 
Boston  &  Maine  4^s,  1929, 
Brooklyn  &  Montauk  5s,  1938,     . 
Canadian  Northern  (Winnipeg  Term. )  4s,  1939, 
Central  of  Georgia  (Chatta.  Div.)  4s,  1951,   . 
Central  of  Georgia  cons.  5s,  1945, 


Par  Value. 

$100,000  00 

75,000  00 

2,420  00 

40,000  00 

40,000  00 

97,333  34 

65,000  00 

50,000  00 

49,000  00 

50,000  00 

35,000  00 

50,000  00 

75,000  00 

50,000  00 

15,000  00 

52,000  00 

22,500  00 

105,000  00 

50,000  00 

200,000  00 

5,000  00 

28,000  00 

200,000  00 

50,000  00 

245,000  00 

100,000  00 

50,000  00 

195,626  67 

100,000  00 

25,000  00 

53,750  17 

4,000  00 

106,500  00 

50,000  00 

93,000  00 

100,000  00 

50,000  00 

50,000  00 

102,200  00 

486,666  67 

116,600  00 

58,500  00 

53,000  00 

2,500  00 

100,000  00 

225,000  00 

261,386  66 

25,000  00 

26,220  00 

10,000  00 

84,000  00 

35,000  00 

60,000  00 

150,000  00 

100,000  00 

65,000  00 

50,000  00 

140,000  00 

50,000  00 

5,000  00 

75,000  00 

100,000  00 
300,000  00 

60,000  00 
250,000  00 
100,000  00 
100,000  00 

66,000  00 
260,000  00 

50,000  00 
200,000  00 


Amortized  Value. 

$100,000  00 

77,044  20 

2,425  13 

41,128  35 

40,354  73 

96,072  88 

71,125  47 

50,456  40 

49,597  22 

52,510  08 

35,000  00 

50,000  OQ 

70,090  31 

50,000  00 

15,162  92 

52,802  71 

22,687  51 

108,648  48 

51,130  09 

211,424  49 

5,007  54 

28,117  84 

201,587  42 

50,859  58 

249,680  19 

100,000  00 

53,979  01 

199,901  26 

106,129  39 

27,181  01 

53,750  17 

3,386  44 

106,500  00 

50,000  00 

99,139  98 

100,610  06 

51,811  33 

51,152  28 

101,864  47 

444,795  52 

131,077  73 

58,936  62 

54,255  56 

2,500  00 

97,869  24 

233,222  95 

260,585  01 

24,880  06 

25,081  94 

10,121  86 

84,000  00 

34,396  71 

62,771  47 

154,845  76 

100,277  04 

62,408  98 

52,150  65 

143,821  81 

52,107  91 

5,000  00 

71,699  65 

96,111  83 

287,798  19 

58,089  10 

249,112  65 

108,861  87 

102,056  59 

73,446  87 

258,529  57 

46,468  51 

191,081  03 
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Central  of  Georgia  (Mobile  Div.)  5s,  1946, 

Chicago,  Burlington  &  Quincy  3|s,  1949, 

Chicago  &  Eastern  Illinois  5s,  1937, 

Chicago  &  Erie  5s,  1982,      . 

Chicago,  Milwaukee  &  St.  Paul  4is,  1932, 

Chicago  &  Northwestern  3^s,  1987, 

Chicago  5s,  1927,         .  .  .  . 

Chicago  adj.  income  4s,  1927, 

Chicago  &  Western  Indiana  4s,  1952,    . 

CI.,  Cin.,  Ch.  &  St.  L.  (St.  L.  Div.)  4s,  1990 

Cleve.,  Cin.,  Chic.  &  St.  Louis  4s,  1993, 

Consolidated  4s,  1954-56,     . 

Eastern  of  Minnesota  4s,  1948,     . 

Elgin,  Joliet  &  Eastern  1st  5s,  1941, 

Evansville  &  Terre  Haute  gen.  5s,  1942, 

Georgia  Railroad  &  Banking  Co.  4s,  1947, 

Galveston,  Harrisburg  &  San  Antonio  5s,  1931, 

Hartford,  Manch.  &  Rock.  Tram.  Co.  5s,  1924, 

Hartford  Street  4s,  1930,      . 

Hartford  Street  1st  4s,  1930, 

Houston,  East  &  West  Texas  5s,  1933, 

Interborough  Rapid  Transit  Co.  5s,  1966, 

Illinois  Central  (Louisville  Div.)  3 is,  1953, 

Illinois  Central  (Western  Lines)  4s,  1951, 

Illinois  Central  ref.  4s,  1955, 

Keokuk  &  Des  Moines  5s,  1923,  . 

Lake  Shore  &  Michigan  Southern  4s,  1928, 

Lehigh  Vallev  4is,  1940,       . 

Manhattan  4s,  1990,   .... 

Midland  Terminal  of  Colorado  5s,  1925, 

Minneapolis  &  St.  Louis  4s,  1949, 

Minneapolis,  St.  Paul  &  S.  Ste.  Marie  1st  4s,  1938 

Missouri,  Kansas  &  Oklahoma  5s,  1942, 

New  England  Consolidated  5s,  1945,     . 

New  York  Central  &  Hudson  River  3*s,  1997, 

N.  Y.  Cent.  &  Hud.  R.  (L.  Sh.  coll.)  3Js,  1998, 

New  York,  Lackawanna  &  Western  4s,  1923, 

New  York,  New  Haven  &  Hartford  6s,  1948, 

New  York,  Ontario  &  Western  4s,  1955, 

New  York  income  5s,  1942, 

New  York  4s,  1942 

Norfolk  &  Western  gen.  4s,  1944, 

North.  Pac.-Gt.  No.  (C,  B.  &  Q.  coU.}  4s,  1921, 

Northern  Pacific  Terminal  6s,  1933, 

Pennsylvania  7s,  1930,  .... 

Pennsylvania  Company  3jS,  1941, 

Philadelphia,  Baltimore  &  Washington  4s,  1922, 

Port  Reading  5s,  1941,  .  .  . 

Providence  Securities  Co.  4s,  1957, 

Railroad  Securities  Co.  4s,  1952,  . 

Seaboard  Air  Line  (Atl.  &  Birm.  Div.)  4s,  1933, 

Southern  Pacific  1st  4s,  1955, 

Southern  (St.  Louis  Div.)  4s,  1951, 

St.  Louis,  Ir.  Mt.  &  So.  ry.  and  land  grant  5s,  1931, 

St.  Louis,  Ir.  Mt.  &  So.  (Riv.  &  Gulf  Div.)  4s,  1933, 

Terminal  R.R.  Assoc,  of  St.  Louis  4s,  1953,  . 

Terre  Haute  &  Peoria  5s,  1942,     . 

Ulster  &  Delaware  1st  5s,  1928,    . 

Union  Pacific  4s,  1947,  .... 

United  Railways  Co.  of  St.  Louis  4s,  1934,     . 

Worcester  Consol.  Street  5s,  1927, 

Miscellaneous  Bonds. 
Adams  Express  Co.  4s,  1947-48, 
American  Tel.  &  Tel.  Co.  4s,  1929, 
American  Tel.  &  Tel.  Co.  5s,  1946, 
Bridgeport  Hydraulic  Co.  5s,  1921, 
Bush  Terminal  Co.  4s,  1952, 
Central  District  Telephone  Co.  5s,  1943, 
Chesapeake  &  Potomac  Telephone  Co.  5s,  1943, 
Chicago  Telephone  Co.  5s,  1923,  . 
Hartford  Electric  Light  Co.  7s,  demand, 
Houston  Home  Telephone  Co.  5s,  1935, 


Par  Value. 

$25,000  00 

36,000  00 

100,000  00 

209,000  00 

22,300  00 

634,000  00 

25,000  00 

2,600  00 

430,000  00 

39,000  00 

100,000  00 

1,205,000  00 

250,000  00 

25,000  00 

68,000  00 

50,000  00 

55,000  00 

11,000  00 

50,000  00 

59,000  00 

50,000  00 

200,000  00 

100,000  00 

100,000  00 

100,000  00 

15,500  00 

200,000  00 

50,000  00 

175,000  00 

•    56,000  00 

150,000  00 

100,000  00 

100,000  00 

85,000  00 

250,000  00 

810,000  00 

100,000  00 

473,100  00 

250,000  00 

300,000  00 

90,000  00 

119,000  00 

530,000  00 

113,000  00 

78,000  00 

500,000  00 

100,000  00 

150,000  00 

250,000  00 

310,000  00 

300,000  00 

350,000  00 

800,000  00 

100,000  00 

300,000  00 

375,000  00 

25,000  00 

54,000  00 

130,000  00 

100,000  00 

100,000  00 

246,500  00 

45,000  00 

60,000  00 

40,000  00 

100,000  00 

150,000  00 

50,000  00 

100,000  00 

250,000  00 

100,000  00 


Amortized  Value. 

$27,981  43 

36,000  00 

83,000  00 

249,316  24 

22,300  00 

641,252  58 

7,500  00 

442  00 

426,215  83 

37,675  16 

94,172  19 

1,201,655  84 

255,742  37 

27,720  47 

51,000  00 

47,280  42 

58,737  25 

11,000  00 

50,000  00 

58,288  41 

51,701  30 

197,362  40 

95,990  19 

103,550  39 

99,112  05 

15,500  00 

200,110  38 

53,063  67 

185,512  45 

56,305  34 

70,500  00 

98,285  79 

74,000  00 

102,367  17 

259,268  41 

798,912  43 

100,000  00 

490,784  91 

244,024  95 

36,000  00 

33,300  00 

117,623  38 

529,403  79 

123,983  32 

77,814  06 

503,336  64 

99,755  90 

159,452  32 

215,352  49 

306,068  55 

289,578  27 

339,295  04 

790,057  86 

104,301  02 

291,204  89 

372,517  17 

25,268  29 

56,679  08 

129,047  50 

50,000  00 

102,342  24 

233,072  16 
42,346  32 
58,876  55 
39,549  46 
88,448  98 

153,696  18 
50,000  00 

100,000  00 

250,000  00 
99,893  42 
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Michigan  State  Telephone  Co.  5s,  1924, 
New  England  Tel.  &  Tel.  Co.  5s,  1932, 
New  York  Telephone  Co.  4is,  1939,      . 
Northwestern  Telegraph  Co.  ijs,  1934, 
Western  Union  Telegraph  Co.  45s,  1950, 

Total  bonds,         .... 


Railroad  Stocks. 

368  shares  Boston  &  Maine,  1st  pref..  Class  D,    . 

153  "  Chicago,  Milwaukee  &  St.  Paul,  com., 

807  "  Chicago,  Milwaukee  &  St.  Paul,  pref., 

273  "  Chicago  &  Northwestern,  com., 

108  "  Chicago,  Rock  Island  &  Pacific,  com. 

43  "  Chicago,  Rock  Island  &  Pacific,  pref., 

250  "  Cleve.,  Cin.,  Chic.  &  St.  Louis,  pref., 

514  "  Illinois  Central, 

58  "  Keokuk  &  Des  Moines,  com., 

63  "  Keokuk  &  Des  Moines,  pref., 

1,200  "  Louisville  &  Nashville, 

165  "  Pennsylvania,  . 

900  "  Union  Pacific,  . 

Bank  Stocks. 
125  shares  First  National,  New  York, 

68       "       First  National,  Sufiield,  Conn.,  . 
3,819       "      Hartford  iEtna  National,  . 
231       "      Hartford  Connecticut  Trust  Co., 
100       "      Home  National,  Meriden,  Conn., 
100       "       National  Shawmut,  . 
404       "       New  Britain  National, 

16       "       Phoenix  National, 
133       "       Rockville  National,  Rockville,  Conn. 
150       "       Security  Trust  Co.,  Hartford,  Conn. 
185       "       United  States,  Hartford,  Conn., 

Miscellaneous  Stocks. 

2,459  shares  Jiltna  Casualty  and  Surety  Co.,  . 

800  "  Adams  Express  Co., 

4,075  "  ^tna  Insurance  Co., 

300  "  First  Reinsurance  Co., 

373  "  Hartford  Fire  Insurance  Co., 

1,025  "  Hart.  Steam  Boil.  Insp.  &  Ins.  Co., 

75  "  National  Fire  Insurance  Co., 

65  "  Phoenix  Insurance  Co., 

8,807  "  The  Auto.  Ins.  Co.  of  Hartford, 

300  "  The  Hotel  Bond  Co., 

2,095  "  Travelers  Insurance  Co.,    . 

2,560  "  Western  Union  Telegraph  Co.,  . 

Total  stocks,         ..... 

Total  bonds  and  stocks,  Life  Department,  1 

Accident  Department.  ^ 
Government  Bonds. 
United  States  certs,  of  indebtedness  5|s,  1921, 
U.  S.  1st  Liberty  Loan  conv.  4is,  1947,  op.  1932, 
U.  S.  2d  Lib.  Loan  conv.  4is,  1942,  op.  1927, 
U.  S.  3d  Lib.  Loan  4is,  1928, 
U.  S.  4th  Lib.  Loan  4is,  1938,  op.  1933, 
U.  S.  Victory  Liberty  Loan  3fs,  1923,  op.  1922, 
U.  S.  Victory  Lib.  Loan  4fs,  1923,  op.  1922, 
State,  County  and  Municipal  Bonds. 

Akron,  O.,  4^s,  1926-27 

Alexander  County,  N.  C,  5s,  1947-52, 

Bexar  County,  Tex.,  5s,  1944-49, 

Canton,  O.,  5s,  1921-28,       .... 


Par  Value. 
$100,000  00 

75,000  00 
200,000  00 

54,500  00 
488,000  00 

$47,446,394  09 

Par  Value. 
$36,800  00 
15,300  00 
80,700  00 
27,300  00 
10,800  00 

4,300  00 
25,000  00 
51,400  00 

5,800  00 

6,300  00 
120,000  00 

8,250  00 
90,000  00 

12,500  00 

6,800  00 

381,900  00 

23,100  00 

10,000  00 

10,000  00 

40,400  00 

1,600  00 

13,300  00 

15,000  00 

18,500  00 

245,900  00 

80,000  00 

407,500  00 

30,000  00 

37,300  00 

102,500  00 

7,500  00 

6,500  00 

880,700  00 

7,500  00 

209,500  00 

256,000  00 

$3,285,950  00 

$50,732,344  09 


Par  Value. 

$300,000  00 

50,000  00 

802,750  00 

850,000  00 

2,040,000  00 

25,000  00 

925,000  00 

16,000  00 

50,000  00 

100,000  00 

54,000  00 


Rate. 
90 
48 
70 
91 
37 
81 
69 
96 
8 
26 

113 
91 

130 

983 
179 
227 
470 
123 
266 
203 
305 
114 
430 
500 

350 
45 
478 
210 
588 
335 
475 
485 
200 
100 
570 
90 


Amortized  Value. 

$100,491  82 

75,574  53 

191,046  38 

55,726  37 

513,096  77 

$46,871,490  58 

Market  Value. 

$33,120  00 

7,344  00 

56,490  00 

24,843  00 

3,996  00 

3,483  00 

17,250  00 

49,344  00 

464  00 

1,638  00 

135,600  00 

7,507  50 

117,000  00 

122,875  00 

12,172  00 

866,913  00 

108,570  00 

12,300  00 

26,600  00 

82,012  00 

4,880  00 

15,162  00 

64,500  00 

92,500  00 


860 

36 

1,947 

63 

219 

343 

35 

31 

1,761, 

7, 

1,194, 

230, 


,650  00 
000  00 
850  00 
000  00 
324  00 
375  00 
625  00 
525  00 
400  00 
500  00 
150  00 
400  00 


B,597,362  50 


$55,468,853  08 


Amortized  Value. 

$300,000  00 

42,502  94 

752,259  06 

836,611   76 

2,040,000  00 

25,000  00 

925,000  00 

15,836  76 

54,017  89 

102,968  02 

54,716  59 


^  Held  by  the  company  as  a  cominon  asset  for  the  Life  and  Accident  Departments. 
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Central  Falls,  R.  I.,  4s,  1939-53,  . 

Cincinnati,  O.,  3|s,  1952,  op.  1932, 

Clark  County,  Ga.,  5s,  1933-37,  . 

Columbus,  O.,  4^s,  1935-36, 

Durham,  N.  C,  5s,  1925-26, 

Denver,  Col.,  5js,  1927,  op., 

Forest  Pres.  Dist.,  Cook  Co.,  111.,  4s,  1927-30 

Garvin  County,  Okla.,  5|s,   1937, 

Hamilton  County,  O.,  4fs,  1929, 

Hamilton  County,  Tenn.,  4^s,  1943, 

Hartford,  Conn.,  4s,  1946,    . 

Henry  County,  la.,  4|s,  1921-22, 

Kansas  City,  Mo.,  4^s,  1939, 

Kansas  City,  Mo.,  5s,  1935, 

Knoxville,  Tenn.,  4§s,  1942, 

Lincoln,  Neb.,  4is,  1941,  op., 

Lucas  County,  O.,  5s,  1925-28,     . 

Massachusetts  3|s,  1935, 

Memphis,  Tenn.,  5s,  1925-34, 

Milwaukee  County,  Wis.,  5s,  1922-39, 

Mobile  County,  Ala.,  5s,  1936,      . 

Mobile,  Ala.,  4^s,  1937, 

New  Haven,  Conn.,  note,  6fs,  1921, 

New  York,  N.  Y.,  3is,  1940,  1953, 

New  York,  N.  Y.,  4s,  1956, 

New  York  3s,  1957,     . 

Pacific  County,  Wash.,  4|s,  1927-33, 

Perry  County,  Ala.,  5s,  1942, 

Portage  County,  O.,  5s,  1924-29, 

Portsmouth,  Va.,  5is,  1948, 

Salt  Lake  City,  Utah,  5s,  1939,    . 

San  Antonio,  Tex.,  5s,  1952-55,    . 

San  Jos6,  Cal.,  4is,  1945-50, 

Shelby  County,  tenn.,  4is,  1937, 

Spartanburg  County,  S.  C,  4is,  1929-30 

Springfield,  O.,  4is,  1921,     . 

St.  Paul,  Minn.,  4*s,  1949,  . 

Stonington,  Conn.,  4fs,  1939, 

Tennessee  4s,  1932,     . 

Toledo,  O.,  3*s,  1929, 

Toledo,  O.,  5s,  1949,  op.  1924,   . 

Utah  4*s,  1937, 

Waterloo,  la.,  4js,  1930,       . 

West  Hartford,  Conn.,  notes,  6*s,  1921 

Wilmington,  N.  C,  4is,  1950,       . 

Youngstown,  O.,  5s,  1928-34, 

Railroad  Bonds. 
Chicago  &  Erie  1st  5s,  1982, 
Chicago  &  Western  Indiana  4s,  1952,    . 
Consolidated  4s,  1954,  .... 

Manhattan  4s,  1990 

Missouri,  Kans.  &  Texas  (St.  Louis  Div.)  4s,  2001 
N.  Y.  Cent.  &  Hudson  R.  (L.  Sh.  coll.)  3Js,  1998, 
New  York  Central  7s,  1930-31,    . 
New  York,  New  Haven  &  Hartford  6s,  1948, 
New  York,  New  Haven  &  Hartford  5s,  1921-22, 
North.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Pacific  Fruit  Express  Co.  7s,  1925-31,  . 
Railroad  Securities  Co.  4s,  1952,  .  . 

Seaboard  Air  Line  (Birmingham  Div.)  4s,  1933, 
Southern  Pacific  equip,  trust  7s,  1924-26, 
St.  Louis,  Iron  Mountain  &  Southern  5s,  1931, 
Wheeling  &  Lake  Erie  1st  cons.  4s,  1949, 

Miscellaneous  Bonds. 
Hartford  Electric  Light  Co.  note,  7s,  demand, 
Ohio  State  Telephone  Co.  5s,  1944, 
Pacific  Tel.  &  Tel.  Co.  5s,  1937,   . 
Western  Union  Telegraph  Co.  413,  1950, 

Total  bonds,         ..... 


Par  Value. 
$105,000  00 
20,000  00 
50,000  00 

100,000  00 
50,000  00 

100,000  00 

100,000  00 
46,000  00 
61,000  00 
50,000  00 
54,000  00 
24,000  00 

100,000  00 

100,000  00 
50,000  00 

100,000  00 
60,000  00 
75,000  00 
60,000  00 

200,000  00 

110,000  00 
50,000  00 

-100,000  00 
55,000  00 

100,000  00 

100,000  00 
40,000  00 
57,000  00 

100,000  00 
60,000  00 
50,000  00 

100,000  00 
56,550  00 
45,000  00 

104,000  00 
5,000  00 

100,000  00 

100,000  00 

37,000  00 

5,000  00 

100,000  00 

100,000  00 
75,000  00 

100,000  00 
33,000  00 
45,000  00 

25,000  00 

100,000  00 

100,000  00 

25,000  00 

75,000  00 

50,000  00 

100,000  00 

116,000  00 

200,000  00 

50,000  00 

72,000  00 

90,000  00 

50,000  00 

15,000  00 

50,000  00 

50,000  00 

50,000  00 
100,000  00 

50,000  00 
165,000  00 

$10,078,300  00 


Amortized  Value. 

$93,666  36 

16,511  47 

52,299  19 

98.964  19 
60,279  31 

100,818  97 
94,985  72 

48.199  09 
61,555  20 
46,645  83 
52,143  68 
24,053  35 

100,998  55 

105,298  34 
50,313  00 
99,586  48 
61,293  88 
67,248  86 
60,787  28 

206,768  37 

118,541  54 
50,000  00 

100,000  00 
44,792  24 
90,668  33 
92,670  58 
39,041  52 
59,266  53 

100,578  28 
65,151  11 
52,155  44 

103,063  76 
57,049  30 
45,346  00 

101,665  17 
4,997  00 

100,799  47 

104,408  22 

35,513  60 

4,638  80 

101,020  81 

99.527  35 
76,112  34 

100,000  00 
33,000  00 
46,379  07 

29.200  67 
98,315  98 
96,554  95 
26,435  94 
20,250  00 
45,150  16 
99,518  68 

105,893  93 

199,273  30 

49,923  96 

71,888  99 

88,477  85 

48.528  34 

14.965  76 
52,166  15 
47,292  45 

50,000  00 

94,343  47 

50,488  94 

171,505  42 

$9,927,891  54 
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Railroad  Stocks. 
275  shares  Pennsylvania,  .... 
Bank  Stocks. 
1,038  shares  Hartford-^Etna  National,  . 

35      "       National  Bank  of  Commerce,  N.  Y. 
Miscellaneous  Stocks. 
7,325  shares  jEtna  Casualty  &  Surety  Co.,     . 

448       "      iEtna  Insurance  Co., 
6,094       "      Automobile  Ins.  Co.  of  Hartford, 

419       "      Hartford  Fire  Insurance  Co., 
1,026       "      Western  Union  Telegraph  Co.,  . 

Total  stocks,         ..... 

Total  bonds  and  stocks,  Accident  Dept.,  i 

Grand  total,  ..... 


Par  Value. 
$13,750  00 

103,800  00 
3,500  00 

732,500  00 
44,800  00 

609,400  00 
41,900  00 

102,600  00 

$1,652,250  00 
$11,730,550  00 
$62,462,894  09 


Rate. 
91 

227 
245 

350 

478 

200 

588 

90 


Market  Value. 
$12,512  50 

235,626  00 
8,575  00 

2,563,750  00 

214,144  00 

1,218,800  00 

246,372  00 

92,340  00 

$4,592,119  50 

$14,520,011  04 

$69,988,864  12 


CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY, 
HARTFORD,  CONN. 

Incorporated  June,  1865.    Commenced  business  October,  1865. 
Paid-up  Capital,  $800,000. 

RoBEET  W.  Huntington,  President.  Richard  H.  Cole,  Secretary. 

Income. 

Life  Department. 
First  year's  premiums,  less  $99,460.16  for  reinsurance,         .  .  $2,141,252  47 

First  year's  premiums  for  total  and  permanent  disability  benefits, 

less  $975.64  for  first  year's  reinsurance,  ....  18,134  31 

Surrender  values  applied  to  pay  first  year's  premiums,        .  .  17,756  92 

Total  first  year's  premiums  on  original  policies,  .          .          .  $2,177,143  70 

Dividends  applied  to  purchase  paid-up  additions,       .          .          .  52,296  07 

Surrender  values  applied  for  paid-up  insurance,          .          .          .  20,346  30 

Consideration  for  life  annuities,        ......  13,280  00 

Total  new  premiums,        ....      $2,263,066  07 

Renewal  premiums,  less  $209,789.73  for  reinsurance,            .          .  5,548,393  39 
Renewal  premiums  for  total  and  permanent  disability  benefits, 

less  $2,471.84  for  reinsurance, 44,928  20 

Dividends  applied  to  pay  renewal  premiums,     ....  326,982  24 
Dividends  applied  to  shorten  endowment  or  premium  paying 

period, 5,911  35 

Surrender  values  applied  to  pay  renewal  premiums,    .          .          .  '    1,220  02 

Renewal  premiums  on  deferred  annuities,           ....  14,404  55 

Total  renewal  premiums,  .  .  .      $5,941,839  75 

Total  premium  income, $8,204,905  82 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,             26,050  00 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,     .........  258,721  21 

Dividends  left  with  company  to  accumulate,     .          .   ,      .          .  40,335  81 

Reserve  deposited  by  First  Reinsurance  Company,     .          .          .  5,054  70 

Total, $8,535,067  54 


1  Held  by  the  company  as  a  common  asset  for  the  Life  and  Accident  Departments. 
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Accident  Department. 
Net  premiums  written: 

Accident,   .  .         .  .  .         . 

Health,      .         .  .  .         .  . 

Total,     . 

General  Income 
Interest  on  mortgages,    .... 
on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  loank  deposits, 
on  other  debts. 
Discount  on  claims  paid  in  advance, 
Rent,  including  $15,000  for  occupancy  of  own 
buildings,  ...... 

Profit  on  sale  or  maturity  of  bonds, 

Increase  by  adjustment  in  book  value  of  bonds 

Instahnents  on  liberty  bonds. 

Total,     ...... 

Life  department,    ..... 

Accident  department,      .... 

Total  income,  .... 

Ledger  assets  Dec.  31,  1919,    . 


Total, 


Disbursements 


Life  Department 
Death  claims  and  additions  (less  $111,577.88  re- 
insurance), ..... 
Matured  endo"RTiients  and  additions. 
Total  and  permanent  disability  claims : 
Premiums  waived,       .... 
PajTuents  to  policy  holders, 


$512,957  66 
311,640  80 

$824,598  46 


$734,680  66 

466,459  89 

168,468  30 

14,490  98 

13,211  82 

316  97 


33,151  63  $1,430,780  25 


426  88 
29,666  56 
11,068  50 

.  $1,471,942  19 

.    8,535,067  54 

824,598  46 

$10,831,608  19 
.  26,009,581  51 

$36,841,189  70 


J,088,045  29 
403,710  00 

1,731  04 
18,092  65 


Annuities  involving  life  contingencies. 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premimns, 
applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  insurance. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
applied  to  shorten  endowment  or  premium  paying 
period,        ...... 

applied  to  purchase  paid-up  additions, 
left  with  the  companj^  to  accumulate. 

Total  paid  policy  holders,  .... 

Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies. 


2,511,578  98 

78,514  92 
403,252  42 

17,756  92 
1,220  02 

20,346  30 

14,939  35 
326,982  24 

5,911  35 
52,296  07 
40,335  81 

5,473,134  38 

2,945  29 

129,856  79 
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Dividends  held  on  deposit  surrendered,     .... 
Commissions  to  agents:    new  policies,  1843,979.85;    renewals 

$372,196.66;  annuities,  $5,270.87,  .... 

Commuted  renewal  commissions,      ..... 
Agency  supervision,  traveling  and  other  agency  expenses,  . 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Medical  examiners'  fees,  $74,609.50,  and  inspections,  $16,203.39 
Salaries  of  officers  and  home  office  emploj^ees,    . 
Rent,  including  $12,142.40  for  occupancy  of  own  buildings, 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,      .... 
Furniture  and  fixtures,    . 
State  taxes  on  premium,  s, 
Insurance  Department  licenses  and  fees. 
Federal  taxes,         .... 
All  other  licenses,  fees  and  taxes. 
Agents'  balances  charged  off,  . 
Traveling  expenses, 
Y.  M.  C.  A.  extra  premiums,  . 

All  other, 

Total, $5,809,553  45 


$20,043  23 

1,221,447  38 
500  00 

5,580  37 

184,585  48 

90,812  89 

324,733  88 

13,589  90 

83,829  09 

2,149  94 
37,550  86 
67,554  33 

7,196  97 
70,397  20 

5,299  45 

98  19 

11,634  56 

13,276  32 

43,336  95 


Accident  Department. 

Net  losses  paid:  accident,  $123,946.40;  health,  $154,733.89,       .  $278,680  29 
Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsurance : 

accident,  $153,637.96;  health,  $95,609.23,  ....  249,247  19 

Salaries  and  expenses  of  agents  not  paid  by  commissions,         .  48,620  41 

Taxes,  licenses  and  fees,           .......  16,886  51 

General  expenses, 124,829  33 

Total, $718,263  73 

General  Disbursements. 

Di\ddends  to  stockholders, "         .  $60,000  00 

Repairs  and  expenses  on  real  estate,          .          .          .          .          .  31,746  65 

Taxes  on  real  estate,       ........  8,584  75 

Tax  on  capital  stock,       .          .          .    -      .          .          .          .          .  28,141  05 

Tax  on  mutual  assets,     ........  24,418  88 

Instalments  on  liberty  bonds,            .          .          .          .          .          .  24,150  00 

Loss  on  sale  or  maturity  of  ledger  assets,            ....  3,313  40 

Decrease  by  adjustment  in  book  value  of  ledger  assets,       .         .  5,103  04 

Total, $185,457  77 

Life  department, 5,809,553  45 

Accident  department, 718,263  73 

Total  disbursements, .  $6,713,274  95 

Balance, $30,127,914  75 

Ledger  Assets. 
Life  and  Accident. 


Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Loans  to  policy  holders. 


$470,225  46 

15,232,375  17 

3,385,767  71 
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Premium  notes  on  policies  in  force,  .... 

Book  value  of  bonds  and  stocks  (Schedule  A),  . 

Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),    ....... 

Reinsurance  due  from  other  companies,    .... 

Premiums  in  course  of  collection  written  after  Oct.  1:   accident, 
$98,552.40;  health,  $54,244.43, 

Total  ledger  assets,  .         .         .        ' .         .         .         .  * 


$124,508  32 

10,395,573  75 

986  43 

344,117  68 

11,849  37 

9,714  03 

152,796  83 

530,127,914  75 


Non-Ledgee  Assets. 

Life  and  Accident. 
Interest  due  and  accrued  on  mortgages,  $445,805.87;    bonds, 

$168,836.03;  premimn  notes  and  policy  loans,  $28,302.82, 
Market  value  of  stocks  over  book  value,  less  book  value  of  bonds 

over  amortized  value,  ....... 

Due  from  other  companies  for  reinsurance  claims. 


Uncollected  premiumis,    . 
Deferred  premiums, 

Total,     .... 
Deduct  loading, 

Net  uncollected  and  deferred 
premiums. 

Gross  assets,    . 


New  Business. 

$75,474  55 
215,720  68 


Renewals. 

$451,568  82 
849,356  47 


$291,195  23   $1,300,925  29 
28,378  34     196,430  34 


642,944  72 

125,673  25 
57,561  69 


$262,816  89      $1,104,494  95    1,367,311  84 
.         .         .         .  $32,321,406  25 


Assets  not  admitted. 

Premium  obhgations  and  loans  in  excess  of  net 
value  of  their  policies,  .... 

Agents'  debit  balances,   ...._. 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, .  .         .  .         .  •  . 


Admitted  assets, 


$39,649  00 
12,971  91 

10,733  33         63,354  24 


$32,258,052  01 


Liabilities,  Surplus  and  Othee  Funds. 

Life  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent,  and  the  American  table,  with 
interest  at  3^  and  3  per  cent,  and  McClintock's  "Table  of 


Mortality  among  Annuitants"  at  3 J  per  cent. 
Deduct  net  value  of  risks  reinsured, 


$27,905,108  00 
392,274  00 


Net  reserve  (paid-f or  basis),      .  .  .        _.  .  $27,512,834  00 

Reserve  for  disabihty  benefits  contained  in  life  policies,       .  .        182,711  00 

Present  value  of  amounts  incurred  on  account  of  disability,         .         32,354  00 
Present  value  of  supplementary^  contracts  not  involving  life 

contingencies,     .........       591,617  00 
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Surrender  values  claimable  on  terminated  policies, 
Death  losses  reported,     ..... 
Death  losses  incurred  but  unreported, 
Matured  endowments  due  and  unpaid, 
Death  losses  and  other  policy  claims  resisted,    . 
Claims    for    total    and    permanent    disability 
benefits,     ....... 


Dividends  left  to  accumulate  and  interest  thereon 

Premiums  paid  in  advance,      .... 

Miscellaneous  accounts  due  or  accrued,     . 

Medical  examiners'  fees  due  or  accrued,    . 

Legal  fees  due  or  accrued,        .... 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Dividends  or  other  profits  due  policy  holders,    . 

Dividends   apportioned   on   annual  dividend   policies,   paj^able 

during  first  five  months  of  1921,   . 
Surrender  values  claimable  in  excess  of  reserve. 
War  service  extra  premiums,   .... 
Contingency  reserve,       ..... 
Reserve  deposited  by  First  Reinsurance  Companv, 

Total, "$29,334,886  88 

Accident  Department. 
Net  unpaid  losses  and  claims: 


$2,179  92 

S94,202  00 

33,336  00 

1,600  00 

18,318  74 

19,312  00       166,768  74 


218,383  33 

55,794  38 

2,000  00 

7,735  50 

804  36 

158,997  79 

98,903  21 

195,200  41 

3,502  00 

46  54 

100,000  00 
5,054  70 


Adjusted. 

^,140  00 
2,975  84 

14,115  84 


In  Process  of 
Adjustment. 

$24,360  00 
17,694  16 


Incurred  but 
not  reported. 

$1,960  00 
2,420  00 


J,054  16     $4,380  00 


Accident, 
Health, 

Totals,   . 
Reinsurance, 

Balance, 
Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  accident,  $526.20;  health,  $370.78,  .... 
Unearned  premiums:  accident,  $245,408.28;  health,  $221,367.99, 
Commissions  on  poHcies  issued  after  Oct.  1 :  accident,  $32,431.72; 

health,  $17,873.67, 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  .... 

Contingent  fund,    ......... 

Total, $632,901  18 


$50,550  00 
5,700  00 

$44,850  00 

896  98 
466,776  27 

50,305  39 

978  72 

16,527  86 

52,565  96 


General  Liabilities. 
Unearned  interest  and  rent  paid  in  advance, 
Dividends  declared  to  stockholders, 
Instalments  paid  on  liberty  bonds,  . 

Total, 

Life  department,    .... 
Accident  department. 


Paid-up  capital, 
Unassigned  funds  (surplus). 

Total,     . 


$51,434  41 

40,000  00 

1,038  00 

$92,472  41 

29,334,886  88 

632,901  18 

$30,060,260  47 

800,000  00 

.    1,397,791  54 

$32,258,052  01 
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Schedule  A.  Bonds  and  Stocks  owned  by  the 


Government  Bands. 
U.  S.  1st  Liberty  Loan  3§s,  1947,  op.  1932,    . 
U.  S.  2d  Liberty  Loan  conv.  4is,  1942,  op.  1927, 
U.  S.  3d  Liberty  Loan  4is,  1928, 
U.  S.  4th  Liberty  Loan  4is,  1938,  op.  1933, 
U.  S.  Victory  Liberty  Loan  4fs,  1923,  op.  1922, 
Belgium  External  Loan  6s,  1925, 

Canada  5§s,  1929 

Canada  War  Loan  SJs,  1937, 
French  Republic  8s,  1945,    . 

State,  County  and  Municipal  Bonds. 
Birmingham,  Ala.,  5s,  1941, 
Buffalo,  N.  Y.,  4is,  1932,     . 
Colbert  County,  Ala.,  6s,  1924,     . 
Connecticut  4s,  1936,  . 
Greenville,  Tex.,  6s,  1921,    . 
Henderson  County,  N.  C,  6s,  1925, 
Montgomery,  Ala.,  4^3,  1944, 
New  Braunfels,  Tex.,  4^s,  1952,    . 
New  Britain,  Conn.,  3|s,  1924,     . 
New  Britain,  Conn.,  4s,  1936, 
New  London,  Conn.,  4is,  1941,    . 
Nova  Scotia  6s,  1930, 
Ontario  4s,  1926, 
Ontario  5s,  1926, 
Ontario  S^s    1929 

Rockwall  County!  Tex.,  5s,  1949,  op.  1929, 
San  Antonio,  Tex.,  6s,  1931,  op.  1921, 
Southington,  Conn.,  4^8,  1941,      . 
South  Norwalk,  Conn.,  4s,  1939, 
Toronto,  Ont.,  4is,  1953,      . 
Winston  Township,  N.  C,  6s,  1928, 

Railroad  Bonds. 
Alabama  Great  Southern  equip.  413,  1924-26, 
Alabama  Great  Southern  gen.  5s,  1927, 
Alabama  Midland  1st  5s,  1928,     . 
Alabama  &  Vicksburg  1st  cons.  5s,  1921, 
Alabama  &  Vicksburg  2d  5s,  1921, 
Albany  &  Susquehanna  1st  Sfs,  1946,    . 
Atchison,  Topeka  &  Santa  Fe  adj.  4s,  1995,  . 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Atlanta  &  Charlotte  Air  Line  1st  5s,  1944,     . 
Atlanta,  Knoxville  &  Northern  1st  5s,  1946, 
Atlantic  &  Birmingham  1st  5s,  1934,     . 
Augusta  Terminal  1st  6s,  1947,     . 
Austin  &  Northwestern  1st  5s,  1941, 
Baltimore  &  Ohio  equip,  trust  4|s,  1925,  1927, 
Baltimore  &  Ohio  (S.  W.  Div.)  1st  3fs,  1925, 
Belt  of  Chattanooga  1st  5s,  1945, 
Boston  &  Albany  improvement  5s,  1938, 
Brooklyn  &  Montauk  2d  5s,  1938, 
Burl.,  Cedar  Rapids  &  North.  1st  cons.  5s,  1934, 
Carohna,  CHnchfiield  &  Ohio  equip.  5s,  1924-27, 
Cedar  Rapids,  Iowa  Falls  &  N.  W.  1st  5s,  1921, 
Central  Branch  Union  Pacific  1st  4s,  1948,     . 
Central  of  Georgia  (Mobile  Division)  1st  5s,  1946, 
Central  of  Georgia  cons.  5s,  1945, 
Central  of  Georgia  (Oconee  Division)  5s,  1945, 
Central  Ohio  1st  cons.  4hs,  1930, 
Central  Pacific  1st  ref.  4s,  1949,    . 

Central  Pacific  3|s,  1929 

Central  Pacific  5s,  1939,       .... 
Central  R.R.  &  Bank.  Co.  of  Ga.  coll.  tr.  5s,  1937, 
Charleston  &  Savannah  1st  7s,  1936,     . 
Charleston  Union  Station  Co.  1st  4s,  1937,     . 
Charleston  &  Western  CaroHna  1st  5s,  1946, 
Chattanooga,  Rome  &  Southern  1st  5s,  1947, 
Chesapeake  &  Ohio  (Craig  Val.  Br.)  1st  5s,  1940, 
Chesapeake  &  Ohio  equip,  trust  4|s,  1924,  1926, 


Par  Value. 

$73,850  00 

150,100  00 

501,000  00 

1,043,000  00 

211,300  00 

15,000  00 

25,000  00 

100,000  00 

8,000  00 

10,000  00 

10,000  00 

5,000  00 

10,000  00 

5,000  00 

10,000  00 

8,000  00 

6,500  00 

8,000  00 

7,000  00 

20,000  00 

25,000  00 

25,000  00 

25,000  00 

10,000  00 

10,000  00 

10,000  00 

25,000  00 

15,000  00 

50,000  00 

5,000  00 

24,000  00 
56,352  50 
10,000  00 
18,000  00 

6,000  00 
81,000  00 

5,000  00 
35,000  00 
20,000  00 
23,000  00 
43,000  00 

8,000  00 
41,000  00 
50,000  00 
10,000  00 
76,000  00 
10,000  00 
16,000  00 
25,000  00 
20,000  00 

2,000  00 
51,000  00 
40,000  00 
11,000  00 
20,000  00 

3,000  00 
35,000  00 
25,000  00 
13,000  00 
44,000  00 
23,000  00 

6,000  00 
52,000  00 

2,000  00 

4,000  00 
30,000  00 


Company. 

Amortized  Value. 

$73,850  00 

150,095  00 

495,811  00 

1,002,774  00 

211,300  00 

14,459  00 

24,269  00 

102,554  00 

7,960  00 

10,149  00 

10,205  00 

5,068  00 

10,203  00 

5,000  00 

10,241  00 

6,720  00 

6,257  00 

7,855  00 

6,977  00 

20,667  00 

23,326  00 

23,064  00 

24,240  00 

9,342  00 

10,141  00 

10,498  00 

26,094  00 

14,788  00 

35,870  00 

5,214  00 

22,812  00 
56,385  00 
10,162  00 
18,014  00 

5,987  00 
59,476  00 

3,158  00 
35,761  00 
20,000  00 
23,217  00 
42,314  00 

8,529  00 
42,883  00 
46,588  00 

9,632  00 
72,208  00 
10,140  00 
16,375  00 
23,162  00 
19,130  00 

1,984  00 
39,634  00 
42,671  00 
11,317  00 
20,846  00 

3,000  00 
24,078  00 
20,931  00 
12,875  00 
44,640  00 
27,413  00 

4,307  00 
54,534  00 

1,904  00 

4,285  00 
27,839  00 
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Chesapeake  &  Ohio  (Term.  Ext.)  1st  6s,  1922, 
Chesap.  &  Ohio  (Warm  Sprgs.  Val.  Br.)  1st  5s,  1941, 
Chicago  &  Atlantic  Term.  1st  ext.  5s,  1928,  . 
Chicago  &  Eastern  Illinois  equip.  55S,  1922-25, 
Chicago  &  Eastern  Illinois  1st  cons.  6s,  1934, 
Chicago  &  Eastern  Illinois  1st  gen.  cons.  5s,  1937, 
Chicago  &  Erie  1st  5s,  1982, 
Chicago,  Indianapolis  &  Louisville  ref.  6s,  1947, 
Chicago,  Milwaukee  &  St.  Paul  gen.  4s,  1989, 
Chicago,  Rock  Island  &  Pacific  equip.  45S,  1921-25 
Chic,  Rock  Is.  &  Pacific  equip,  notes,  5s,  1924-25, 
Chicago,  Rock  Island  &  Pacific  1st  ref.  4s,  1934, 
Chicago,  Rock  Island  &  Pacific  gen.  4s,  1988, 
Chicago,  St.  Louis  &  New  Orleans  eq.  tr.  5s,  1924 
Chicago,  St.  Louis  &  New  Orleans  cons.  5s,  1951, 
Chic,  St.  L.  &  N.  Orl.  (Mem.  Div.)  1st  4s,  1951, 
Chicago,  St.  Paul,  Minn.  &  Omaha  deb.  5s,  1930, 
Choctaw  &  Memphis  1st  5s,  1949, 
Choctaw,  Oklahoma  &  Gulf  cons.  5s,  1952,    . 
Cincinnati,  Hamilton  &  Dayton  45S,  1937,     . 
Cleveland,  Akron  &  Columbus  gen.  5s,  1927, 
Cleve.,  Cin.,  Chic.  &  St.  Louis  equip,  tr.  5s,  1922-29 
Cleve.,  Col.,  Cin.  &  Ind.  gen.  cons.  6s,  1934, 
Cleveland,  Lorain  &  Wheeling  gen.  5s,  1936, 
Cleveland  Terminal  &  Valley  1st  4s,  1995,      . 
Columbus  &  Hocking  Valley  1st  ext.  4s,  1948, 
Columbus  &  Toledo  1st  ext.  4s,  1955,    . 
Dayton  &  Michigan  1st  cons.  4^8,  1931, 
Detroit  &  Toledo  Shore  Line  1st  4s,  1953, 
East  Tenn.,  Virginia  &  Georgia  cons.  5s,  1956, 
East  Tenn.,  Virginia  &  Georgia  div.  1st  5s,  1930, 
Elmira  &  Wilhamsport  5s,  2862,  . 
Erie  equipment  trust  4is,  1922-24, 
Georgia  Midland  1st  3s,  1946, 
Gila  Valley,  Globe  &  Northern  1st  5s,  1924,  . 
Grand  Rapids  &  Indiana  1st  ext.  4-2-s,  1941,   . 
Hartford  &  Connecticut  Western  1st  45s,  1923, 
Hocking  Valley  notes,  6s,  1924,    . 
Houston,  East  &  West  Texas  1st  5s,  1933,     . 
Houston  Electric  Co.  1st  5s,  1925, 
Houston  &  Texas  Central  1st  5s,  1937, 
Hous.  &  Tex.  Cent.  (W.  &  N.  W.  Div.)  1st  6s,  1930, 
Illinois  Cent.  (St.  Louis  Div.  &  Term.)  1st  3 is,  1951, 
Illinois  Central  (West.  Lines)  1st  4s,  1951, 
Indiana,  Bloom.  &  Western  1st  ext.  4s,  1940, 
Inter.  &  Great  North,  pur.  money  1st  7s,  1922, 
Jacksonville  Electric  Co.  1st  5s,  1927,  . 
Jacksonville  Terminal  Co.  1st  5s,  1939, 
Joplin  Union  Depot  Co.  1st  44s,  1940,  . 
Kanawha  &  Michigan  1st  4s,  1990, 
Kansas  City,  Ft.  Scott  &  Memphis  cons.  6s,  1928, 
Kansas  City,  Memphis  &  Birm.  gen.  4s,  1934, 
Kansas  City,  Memphis  &  Birm.  income  5s,  1934, 
Kansas  City  Southern  equip,  notes,  5s,  1923, 
Kentucky  Central  1st  4s,  1987,     . 
Knoxville  &  Ohio  1st  6s,  1925,      . 
Lake  Erie  &  Western  1st  5s,  1937, 
Lake  Erie  &  Western  2d  5s,  1941, 
Lake  Shore  &  Mich.  South,  deb.  4s,  1931,      . 
Lehigh  Valley  coll.  trust  6s,  1928, 
Long  Island  City  &  Flush.  1st  cons.  5s,  1937, 
Long  Island  (Stewart  Line)  4s,  1932,     . 
Louisiana  Western  1st  6s,  1921,    . 
Louisville  &  Nashville  equip.  5s,  1922, 
Louisville  &  Nashville  1st  5s,  1937, 
Louisville  &  Nashville  1st  trust  5s,  1931, 
Louis.  &  Nash.  (Mobile  &  Mont.)  1st  4*s,  1945, 
Louis.  &  Nash.  (S.  E.  &  St.  L.  Div.)  1st  6s,  1921, 
Louis.  &  Nash.  (S.  E.  &  St.  L.  Div.)  2d  3s,  1980, 
Louisville  &  Nashville  unified  4s,  1940, 
Louis.  &  Nash.  Term.  Co.  1st  4s,  1952, 
Manchester  Tr.,  L.  &  P.  Co.  coll.  tr.  conv.  6s,  1922, 


Par  Value. 

$19,000  00 

10,000  00 

8,000  00 

51,000  00 

41,000  00 

4,000  00 

25,000  00 

40,000  00 

75,000  00 

14,000  00 

2,000  00 

5,000  00 

10,000  00 

10,000  00 

15,000  00 

2,000  00 

20,000  00 

116,000  00 

75,000  00 

32,000  00 

25,000  00 

28,000  00 

4,000  00 
25,000  00 

6,000  00 
19,000  00 
13,000  00 
34,000  00 
10,000  00 
42,000  00 
39,000  00 
152,500  00 
10,000  00 
10,000  00 
31,000  00 
45,000  00 

5,000  00 
25,000  00 
41,000  00 
30,000  00 
24,000  00 
25,000  00 
30,000  00 
42,000  00 
22,000  00 
20,000  00 
40,000  00 
52,000  00 
15,000  00 
43,000  00 
35,000  00 
133,000  00 
35,000  00 
25,000  00 
100,000  00 
21,000  00 
25,000  00 
35,000  00 
10,000  00 
25,000  00 
22,000  00 

5,000  00 
10,000  00 
10,000  00 
11,000  00 
17,000  00 

6,000  00 

2,000  00 
82,000  00 
50,000  00 
50,000  00 
25,000  00 


Amortized  Value. 

$19,366  00 

10,658  00 

7,445  00 
50,006  00 
39,770  00 

3,320  00 
26,087  00 
46,019  00 
53,124  00 
13,203  00 

1,902  00 

4,602  00 
10,000  00 

9,231  00 
12,609  00 

1,441  00 
19,640  00 
100,676  00 
72,453  00 
24,170  00 
24,662  00 
25,918  00 

4,091  00 
25,788  00 

5,701  00 
13,474  00 

9,227  00 
29,209  00 

8,773  00 

46,441  00 

35,562  00 

172,318  00 

9,556  00 

6,819  00 
30,076  00 
42,036  00 

4,847  00 
■  24,665  00 
42,026  00 
29,915  00 
20,755  00 
27,137  00 
20,440  00 
32,206  00 
18,552  00 
20,000  00 
39,957  00 
46,533  00 
10,983  00 
36,003  00 
36,540  00 
103,298  00 
22,838  00 
24,312  00 
65,340  00 
21,439  00 
24,823  00 
37,327  00 

9,487  00 
24,594  00 
23,003  00 

3,963  00 
10,033  00 
10,000  00 
11,897  00 
14,859  00 

4,944  00 

2,004  00 
43,703  00 
41,307  00 
33,364  00 
24,674  00 
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Marquette,  Houghton  &  Ontonagon  6s,  1925, 

Mason  City  &  Ft.  Dodge  1st  4s,  1955,  . 

Meridian  Terminal  Co.  1st  4s,  1955, 

Michigan  Central  Air  Line  1st  4s,  1940, 

Michigan  Central  equip,  trust  6s,  1928-32,    . 

Michigan  Central  deb.  4s,  1929,   . 

Milwaukee  &  Northern  1st  ext.  ^s,  1934, 

Milwaukee  &  Northern  cons.  ext.  A^s,  1934,  . 

Minneapohs  &  St.  Louis  1st  7s,  1927,    . 

Minneapohs  &  St.  Louis  (Pacific  Ext.)  1st  6s,  1921 

Minneapolis  &  St.  Louis  1st  ref.  4s,  1949, 

Minneapolis  Union  1st  6s,  1922,   . 

Missouri,  Kansas  &  Eastern  1st  5s,  1942, 

Missouri  Pacific  3d  ext.  4s,  1938, 

Mobile  &  Birmingham  1st  4s,  1945, 

Mobile  &  Birmingham  prior  Hen  5s,  1945, 

Mobile  &  Ohio  equip.  45s,  1925,  . 

Mobile  &  Ohio  1st  6s,  1927, 

Montana  Central  1st  6s,  1937, 

Montana  Central  1st  5s,  1937, 

Nash.,  Chatta.  &  St.  L.  (Centre.  Br.)  1st  6s,  1923, 

Nashville,  Chatta.  &  St.  Louis  1st  cons.  5s,  1928, 

Nashville,  Florence  &  Sheffield  1st  5s,  1937,  . 

New  Orleans  &  North  East,  prior  lien  ext.  5s,  1940 

New  Orleans,  Texas  &  Mexico  equip.  5s,  1923, 

New  York  Central,  equip,  trust  4§s,  1921-32, 

New  York  Cent.  Lines  equip,  trust  4|s,  1923, 

N.  Y.  C.  &  H.  Riv.  (B.  &  A.  eq.  tr.)  4^s,  1926, 

N.  Y.,  N.  H.  &  Hart.  conv.  deb.  certs.  6s,  1948, 

New  York,  New  Hav.  &  Hart.  eq.  tr.  6s,  1921-28, 

Norfolk  &  Carolina  1st  5s,  1939,  . 

Norfolk  &  CaroHna  2d  5s,  1946,   . 

Norfolk  &  Western  Div.  1st  lien  and  gen.  4s,  1944, 

Norfolk  &  Western  1st  cons.  4s,  1996,  . 

Norfolk  &  Western  gen.  6s,  1931, 

Norfolk  &  Western  imp.  and  ext.  lien  6s,  1934, 

Norfolk  Term.  &  Trans.  Co.  1st  term.  5s,  1948, 

Northeastern  of  So.  Carolina  cons.  6s,  1933, 

North.  Pacific  gen.  lien  ry.  and  land  grant  3s,  2047, 

North.  Pacific  prior  lien  ry.  and  land  grant  4s,  1997, 

North.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921, 

Northern  Pacific  Term.  Co.  of  Ore.  1st  6s,  1933, 

Northern  Texas  Trac.  Co.  1st  5s,  1933, 

Oregon  Short  Line  1st  5s,  1946,    . 

Oregon  Short  Line  non-cum.  income  5s,  1946, 

Pacific  of  Missouri  1st  ext.  4s,  1938, 

Pacific  of  Missouri  2d  ext.  5s,  1938, 

Pacific  of  Missouri  (Caron.  Br.)  1st  ext.  4^s,  1938, 

Peoria  &  Pekin  Union  1st  6s,  1921, 

Pfere  Marquette  1st  5s,  1956, 

Pfere  Marq.  (L.  E.  &  D.  R.  Div.)  1st  4Js,  1932, 

Pittsburgh  &  Lake  Erie  2d  5s,  1928,      . 

Raleigh  &  Gaston  1st  5s,  1947,     . 

Reading  Co.  equip,  trust  4is,  1924-26, 

Rochester  Ry.  &  Lt.  Co.  gen.  7s,  1921, 

Rock  Island-Frisco  Terminal  1st  5s,  1927, 

St.  Louis  &  Cairo  4s,  1931 

S.  L.,  Ir.  Mt.  &  So.  gen.  cons.  ry.  and  1.  g.  5s,  1931 

St.  Louis,  Ir.  Mt.  &  So.  unif.  and  ref.  4s,  1929, 

St.  Louis  &  San  Francisco  adj.  6s,  1955, 

St.  Louis  &  San  Francisco  gen.  6s,  1931, 

St.  Louis  &  San  Francisco  gen.  5s,  1931, 

St.  Louis  &  San  Francisco  prior  lien  4s,  1950, 

St.  Louis  &  San  Francisco  (S.  W.  Div.)  1st  5s,  1947 

St.  Paul  City  cable  cons.  5s,  1937, 

St.  Paul  Union  Depot  Co.  1st  6s,  1930, 

Seaboard  &  Roanoke  1st  5s,  1926, 

South  &  North  Alabama  1st  cons.  5s,  1936,   . 

Southern  cons.  5s,  1994,        .... 

Southern  (East  Tenn.  Reorganization)  5s,  1938, 

Southern  (Memphis  Divi.sion)  1st  5s,  1996,    . 

Southern  (St.  Louis  Div.)  1st  4s,  1951, 

Spartanburg,  Union  &  Columbia  1st  4s,  1995, 


Par  Value. 

$15,000  00 

20,000  00 

9,000  00 

5,000  00 

105,000  00 

51,000  00 

10,000  00 

22,000  00 

11,500  00 

5,000  00 

15,000  00 

5,000  00 

40,000  00 

13,000  00 

25,000  00 

1,000  00 

10,000  00 

5,000  00 

14,000  00 

4,000  00 

4,000  00 

2,000  00 

2,000  00 

2,000  00 

5,000  00 

175,000  00 

30,000  00 

25,000  00 

600  00 

70,000  00 

6,000  00 

8,000  00 

3,000  00 

20,000  00 

11,000  00 

3,000  00 

26,000  00 

9,000  00 

35,000  00 

5,000  00 

50,000  00 

47,000  00 

40,000  00 

10,000  00 

14,500  00 

29,000  00 

50,000  00 

21,000  00 

1,000  00 

50,110  00 

21,000  00 

1,000  00 

10,000  00 

12,000  00 

25,000  00 

35,000  00 

65,000  00 

37,000  00 

50,000  00 

10,000  00 

17,000  00 

29,000  00 

40,000  00 

39,000  00 

13,000  00 

9,000  00 

20,000  00 

26,000  00 

25,000  00 

47,000  00 

60,000  00 

27,000  00 

108,000  00 


Amortized  Value. 

$15,826  00 

9,800  00 

5,684  00 

3,782  00 

102,978  00 

39,949  00 

9,960  00 

21,402  00 

12,703  00 

5,006  00 

7,050  00 

5,113  00 

18,000  00 

10,303  00 

20,660  00 

918  00 

9,369  00 

5,386  00 

15,986  00 

4,241  00 

4,125  00 

1,944  00 

2.000  00 
1,880  00 
4,817  00 

155,800  00 

29,164  00 

23,430  00 

600  00 

68,242  00 

6,294  00 

8,879  00 

2,293  00 

18,494  00 

11,842  00 

3,164  00 

25,012  00 

10,386  00 

19,229  00 

3,480  00 

49,688  00 

53,143  00 

40,215  00 

8,389  00 

12,077  00 

24,080  Oo 

46,156  00 

19,940  00 

1.001  00 
45,733  00 
19,118  00 

1,029  00 

10,463  00 

11,340  00 

24,863  00 

29,579  00 

47,326  00 

36,131  00 

39,794  00 

6,800  00 

17,605  00 

27,847  00 

31,138  00 

35,293  00 

14,155  00 

8,968  00 

20,220  00 

28,129  00 

26,381  00 

45,978  00 

53,908  00 

22,250  00 

95,821  00 
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Sunbury,  Hazleton  &  Wilkesbarre  1st  5s,  1928, 

Sunbury,  Hazleton  &  Wilkesbarre  2d  6s,  1938, 

Terminal  R.R.  Assoc,  of  St.  Louis  1st  4is,  1939, 

Terre  Haute  &  Indian.  1st  cons.  5s,  1925, 

Texas  &  New  Orleans  cons.  5s,  1943,     . 

Texas  &  Pacific  receivers'  equip,  cert.  5s,  1923-27 

Toledo  Terminal  1st  4Js,  1957,     . 

Toledo,  Walhond.  Val.  &  Ohio  1st  4|s,  1931-33, 

Union  Pacific  conv.  4s,  1927, 

Union  Terminal  Co.  1st  5s,  1942, 

Utah  &  Northern  1st  cons.  5s,  1926,      . 

Verdigris  Val.,  Indep.  &  West.  1st  5s,  1926,  . 

Vicksburg  &  Meridian  1st  6s,  1921, 

Vicksburg,  Shreve.  &  Pac.  prior  lien  ext.  5s,  1940, 

Virginia  Midland  1st  5s,  1921-31, 

Virginia  Midland  gen.  5s,  1936,     . 

Virginia  &  Southwestern  equip.  4fs,  1921, 

Virginia  &  Southwestern  equip.  5s,  1921, 

Washington,  Ohio  &  Western  1st  4s,  1924,     . 

Westchester  Electric  1st  5s,  1943, 

Wheeling  &  Lake  Erie  equip,  trust  5s,  1921-27, 

Wheeling  &  Lake  Erie  ext.  and  imp.  5s,  1930, 

Wheeling  &  Lake  Erie  1st  5s,  1926, 

Wheeling  &  Lake  Erie  (Wheel.  Div.)  1st  5s,  1928, 

Wheeling  &  Lake  Erie  rec.  equip,  certs.  5s,  1922, 

Wichita  Union  Terminal  1st  4|s,  1941, 

Wis.  Cent.  (Marsh.  &  S.  E.  Div.)  1st  4s,  1951, 

Miscellaneous  Bonds. 
Adams  Express  Co.  coll.  trust  4s,  1947-48,     . 
Adirondack  Electric  Power  Corp.  1st  5s,  1962, 
American  Tel.  &  Tel.  Co.  6s,  1925, 
Armour  &  Co.  real  estate  1st  4js,  1939, 
Auburn  Gas  Co.  1st  5s,  1927, 
Bell  Telephone  Co.  of  Can.,  Ltd.,  deb.  5s,  1925, 
Bell  Telephone  Co.  of  Penn.  1st  ref.  7s,  1945, 
Bethlehem  Steel  Co.  equip,  trust  7s,  1935, 
Birm.  Water  Works  Co.  of  Birm.,  Ala.,  5s,  1939, 
Blackstone  Val.  Gas  &  Elec.  Co.  1st  gen.  5s,  1939 
Bridgeport  Gas  Light  Co.  5s,  1925, 
Brooklyn  Edison  Co.,  Inc.,  gen.  5s,  1949, 
Cambridge  Gas  Light  Co.  6s,  1922, 
Central  Union  Gas  Co.  1st  5s,  1927, 
Cit.  G.  &  F.  Co.  of  Ter.  Hau.,  Ind.,  1st  ref.  5s,  1922 
City  Gas  Co.  of  Norfolk,  Va.,  1st  6s,  1926,    . 
Cohoes  Power  &  Light  Corp.  1st  6s,  1929, 
ConsoHdated  Gas  Co.  of  N.  Y.  conv.  7s,  1925, 
Dallas  Power  &  Light  Co.  1st  6s,  1949, 
Edison  Electric  Ilium,  of  Boston  notes,  5s,  1922, 
Edison  Electric  Ilium,  of  Boston  notes,  6s,  1922, 
Edison  El.  Ilium.  Co.  of  Brooklyn  1st  cons.  4s,  1939 
Edison  El.  Ilium.  Co.  of  N.  Y.  1st  cons.  5s,  1995, 
Equitable  Gas  &  Electric  Co.  of  Utica  1st  5s,  1942 
Fall  River  Electric  Light  Co.  notes,  Q\s,,  1922, 
Fitchburg  Gas  &  Electric  Light  Co.  notes,  6s,  1923, 
Galveston-Houston  Electric  Co.  7s,  1922, 
Georgia  Electric  Light  Co.  1st  5s,  1930, 
Great  Western  Power  Co.  1st  5s,  1946, 
Greenfield  Elec.  Light  &  Power  Co.  notes,  7s,  1921 
Hartford  Electric  Light  Co.  notes,  7s,  1930,  . 
Houston  Lighting  &  Power  Co.  1st  5s,  1931, 
Houston  Water  Works  Co.  1st  6s,  1944, 
Indiana  &  Michigan  Electric  Co.  1st  5s,  1957, 
Inter.  Water  Co.  of  El  Paso,  Tex.,  1st  5s,  1931, 
Kings  Co.  El.  L.  &  P.  Co.  conv.  deb.  6s,  1922-25, 
Kings  Co.  Elec.  Lt.  &  Pwr.  Co.  pur.  money  6s,  1997, 
Maiden  Electric  Co.  notes,  6s,  1924,      . 
Maiden  &  Melrose  Gas  Light  Co.  notes,  6s,  1924, 
Marlborough  Electric  Co.  notes,  7s,  1921, 
Memphis  Light  &  Power  Co.  1st  5s,  1931,      . 
Minneapolis  General  Electric  Co.  5s,  1934,     . 
Montgomery  Light  &  Power  Co.  1st  5s,  1947, 
New  England  Tel.  &  Tel.  Co.  5s,  1932, 
New  York  Dock  Co.  1st  4s,  1951, 


Par  Value. 
$26,500  00 
118,000  00 
82,000  00 

3,000  00 
60,000  00 
50,000  00 
22,000  00 
35,000  00 
20,000  00 

3,000  00 

35,000  00 

122,000  00 

4,000  00 
42,000  00 

8,000  00 
44,000  00 

9,000  00 

2,000  00 

6,000  00 
14,000  00 
57,000  00 

8,000  00 
22,000  00 
12,000  00 

6,000  00 
11,000  00 
10,000  00 

38,000  00 

2,000  00 
50,000  00 
25,000  00 
10,000  00 

5,000  00 
49,000  00 
25,000  00 
40,000  00 
25,000  00 
25,000  00 
15,000  00 
10,000  00 
51,000  00 
15,000  00 
35,000  00 
20,000  00 
25,000  00 
100,000  00 
25,000  00 
25,000  00 
37,000  00 

6,000  00 
15,000  00 
25,000  00 
41,000  00 
25,000  00 
12,000  00 
25,000  00 
25,000  00 
50,000  00 
75,000  00 
10,000  00 
25,000  00 
31,000  00 
47,500  00 
32,000  00 
56,000  00 
25,000  00 
10,000  00 
10,000  00 

5,000  00 
15,000  00 

8,000  00 
37,000  00 


Amortized  Value. 

$26,743  00 

135,292  00 

69,143  00 

2,883  00 

61,224  00 

46,352  00 

22,000  00 

34,049  00 

16,093  00 

2,232  00 

32,216  00 

112,964  00 

3,997  00 

42,000  00 

8,028  00 

43,402  00 

8,916  00 

1,987  00 

5,886  00 

13,488  00 

52,979  00 

7,258  00 

20,753  00 

11,140  00 

5,749  00 

8,022  00 

9,382  00 

32,314  00 

1,450  00 
47,895  00 
21,944  00 
10,093  00 

4,967  00 
46,472  00 
23,578  00 
38,364  00 
23,099  00 
22,731  00 
13,676  00 

9,932  00 
48,296  00 
15,000  00 
36,558  00 
19,937  00 
25,000  00 
99,057  00 
24,685  00 
24,943  00 
28,216  00 

5,701  00 
15,000  00 
25,000  00 
40,486  00 
24,843  00 
12,081  00 
21,727  00 
24,994  00 
47,890  00 
70,138  00 
10,766  00 
21,151  00 
30,805  00 
45,899  00 
30,537  00 
54,821  00 
24,418  00 

9,997  00 
10,126  00 

4,187  00 
15,177  00 

8,000  00 
25,292  00 
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New  York  &  East  River  Gas  Co.  1st  5s,  1944, 
New  York  &  East  River  Gas  Co.  1st  cons.  5s,  1945, 
NewYorkGas&Elec.  Lt.,Ht.  &P.  Co.  1st  5s,  1948, 
N.  Y.  Gas  &  Elec.  Lt.,  H.  &  P.  Co.  pur.  m.  4s,  1949, 
N.  Y.  &  Queens  Elec.  L.  &  P.  Co.  1st  cons.  5s,  1930, 
New  York  Telephone  Co.  deb.  6s,  1949, 
Northern  Union  Gas  Co.  1st  5s,  1927,  . 
Philadelphia  Electric  Co.  notes,  6s,  1922, 
Pittsfield  Electric  Co.  1st  6s,  1933, 
Potomac  Electric  Power  Co.  gen.  6s,  1923,     . 
Pub.  Serv.  Elec.  Co.  equip,  trust  certs.,  8s,  1927-28 
Salem  Electric  Lighting  Co.  notes,  6s,  1923, 
San  Antonio  Water  Supply  Co.  1st  ref.  5s,  1933, 
Shawinigan  Water  &  Pwr.  Co.  conv.  notes,  7|s,  1926 
Springfield  Gas  Light  Co.  notes,  6s,  1922, 
Union  Electric  Light  &  Power  Co.  1st  5s,  1932, 
United  Electric  Light  Co.  notes,  6s,  1923, 
United  Electric  Light  Co.  notes,  7s,  1930, 
United  Elec.  Co.  of  N.  J.  coll.  trust  4s,  1949, 
United  E.  Lt.  &  P.  Co.  of  Bait.  1st  cons.  4^s,  1929 
United  States  Envelope  Co.  notes,  7s,  1924,  . 
Utah  Power  &  Light  Co.  1st  5s,  1944,  . 
Wash.  Wtr.  Pwr.  Co.  of  Spok.,  Wash.,  1st  5s,  1929, 
Wash.  W.  P.  Co.  of  Spok.,  Wash.,  1st  ref.  5s,  1939, 
West.  Union  Tel.  Co.  fund,  and  real  est.  45s,  1950, 
Worcester  Gas  Light  Co.  1st  5Js,  1939, 

Total  bonds,         ...... 

Railroad  Stocks. 
170  shares  Albany  &  Susquehanna, 
200       "      Atchison,  Topeka  &  Santa  Fe,  pref., 

20       "      Atlanta  &  Charlotte  Air  Line, 
600       "      Atlanta  &  West  Point, 
252       "       Georgia  R.R.  &  Banking  Co., 
500       "       Joliet  &  Chicago, 
160       "       Nashville,  Chattanooga  &  St.  Louis, 

88       "      Peoria  &  Bureau  Valley, 
100       "       Southwestern,     .... 

Bank  Stocks. 
100  shares  Chase  National,  New  York, 
100       "       Columbia  Trust  Co.,  New  York,  . 
100       "       First  National,  Hartford,      . 
200       "       Hartford-^tna  National,  Hartford, 
215       "       Hartford-Conn.  Trust  Co.,  Hartford, 
104       "       Phoenix  National,  Hartford, 
102       "       Security  Trust  Co.,  Hartford, 

Miscellaneous  Stocks. 
500  shares  First  Reinsurance  Co.,  Hartford,  . 
200       "       Northwest.  Tel.  Co.,  Wis.,    . 


Par  Value. 

$10,000  00 

5,000  00 

78,000  00 

100,000  00 
75,000  00 
50,000  00 
52,000  00 
25,000  00 
50,000  00 
33,000  00 
20,000  00 
26,000  00 
23,000  00 
25,000  00 
33,000  00 
25,000  00 
25,000  00 
50,000  00 

100,000  00 
50,000  00 
10,000  00 
25,000  00 
40,000  00 
10,000  00 
20,000  00 
25,000  00 


Amortized  Value. 
$11,157  00 
4,357  00 
68,516  00 
72,100  00 
68,064  00 
49,832  00 
49,943  00 
24,617  00 
50,000  00 
32,499  00 
19,860  00 
25,603  00 
20,989  00 
24,216  00 
32,748  00 
25,220  00 
24,801  00 
48,083  00 
70,290  00 
44,865  00 
9,849  00 
22,097  00 
40,946  00 
10,268  00 
20,800  00 
25,000  00 


Total  stocks, 
Grand  total. 


10,525,312 

50 

$9,814,213  00 

Par  Value. 

Rate. 

Market  Value. 

$17,000 

00 

164 

$27,880  00 

20,000 

00 

82 

16,400  00 

2,000 

00 

149 

2,980  00 

60,000 

00 

131 

78,600  00 

25,200 

00 

224 

56,448  00 

50,000 

00 

102 

51,000  00 

16,000 

00 

113 

18,080  00 

8,800 

00 

107 

9,416  00 

10,000 

00 

89 

8,900  00 

10,000 

00 

435 

43,500  00 

10,000 

00 

356 

35,600  00 

10,000 

00 

224 

22,400  00 

20,000 

00 

227 

45,400  00 

21,500 

00 

470 

101,050  00 

10,400 

00 

305 

31,720  00 

10,200 

00 

430 

43,860  00 

50,000 

00 

210 

105,000  00 

10,000 

00 

88 

8,800  00 

$361,100 

00 

$707,034  00 

$10,886,412  50 


$10,521,247  00 


THE  CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY 
HARTFORD,  CONN. 

Incorporated  June  15,  1846.    Commenced  business  Dec.  15,  1846. 

Heney  S.  Robinson,  President.  hXl?f!^L™n,  / 

Income. 
First  year's  premiums,  less  $158,055.45  for  reinsurance,       .  .  : 

First  j^ear's  premiums  for  total  and  permanent  disability  benefits, 
Surrender  values  applied  to  pay  first  year's  premiums. 

Total  first  year's  premiums  on  original  policies,  . 


Secretaries. 


1,113,052  07 

46,348  71 

4,686  59 

2,164,087  37 
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Dividends  applied  to  purchase  paid-up  additions, 
Consideration  for  life  annuities,        ...... 

Total  new  premiums,        ....      $2,242,158  29 

Renewal  premiums,  less  $86,340.63  for  reinsurance,    . 

Renewal  premiums  for  total  and  permanent  disabilitj'-  benefits,    . 

Dividends  applied  to  pay  renewal  premiums,     .... 

Renewal  premiums  on  deferred  annuities,  .... 

Total  renewal  premiimis,  .  .  .       $9,398,494  49 

Premiums  reported  in  accordance  with  the  Sol- 
diers' and  Sailors'  Civil  Relief  Act,       ...  97  23 
Total  premium  income,     ......  $ 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, ......... 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies,     ......... 

Dividends  left  with  company  to  accumulate,     .... 

Interest  on  mortgages,    .....      $1,840,353  99 

on  bonds  and  dividends  on  stocks,        .         1,620,843  81 
on  premium  notes  and  policy  loans,      .  514,861  91 

on  bank  deposits,        ....  33,083  55 

on  other  debts,  ....  14,413  19 

Discount  on  claims  paid  in  advance,  .  .  1,186  35 

Rent,  including  $35,000  for  occupancy  of  own 
buildings,  ....... 


$21,338  46 
56,732  46 

8,295,917  17 
19,688  25 

1,066,567  66 
16,321  41 


.1,640,750  01 

8,828  52 

207,940  61 
415,993  24 


174,965  59    4,199,708  39 


Profit  on  sale  or  maturity  of  real  estate,  $42,077.83; 

$4,656.62;  stocks,  $4,800.98,         .... 
Increase  by  adjustment  in  book  value  of  bonds. 
Unapplied  pajmients  on  land  contracts,     . 

Total  income,  ...... 

Ledger  assets  Dec.  31,  1919, 

Total, . 


bonds. 


51,535  43 

27,445  83 

3,469  90 

$16,555,671  93 
82,975,011  79 

$99,530,683  72 


DiSBUESEMENTS 

Death  claims  and  additions   (less  $24,000  re- 
insurance), ..... 
Matured  endownnents  and  additions. 
Total  and  permanent  disability  claims: 
Premiums  waived,       .... 
Payments  to  policy  holders. 

Annuities  involving  life  contingencies. 

Premium  notes  voided  b}''  lapse. 

Surrender  values  paid  in  cash. 

Surrender  values  applied  to  pay  new  premiums 

Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 


Total  paid  policy  holders. 
Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies. 


t,900,166  06 
597,745  64 


756  19 

140  00  $5,498,807 


72,722  73 

12  00 

1,101,953  36 

4,686  59 

279,732  75 

1,066,567  66 

21,338  46 

415,993  24 

^8,461,814  68 

3,208  62 

90.818  47 
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Dividends  held  on  deposit  surrendered,     ..... 
Commissions  to  agents:    new  policies,  $895,445.62;    renewals, 

S590,192.59;   annuities,  $3,931.14, 1,489,569  35 

Agency  supervision,  traveling  and  other  agency  expenses,  .         .  9,311  88 

Salaries  and  allowances  for  agencies  and  branch  offices,       .          .  144,172  66 

Medical  examiners'  fees,  $119,231.71,  and  inspections,  $27,091.87,  146,323  58 

Salaries  of  officers  and  home  office  employees,    ....  369,782  90 

Rent,  including  $35,000  for  occupancy  of  own  buildings,     .          .  87,347  35 

Advertising,  printing,  postage,  etc., 135,597  48 

Legal  expenses, 12,687  13 

Furniture  and  fixtures, 13,413  38 

Repairs  and  expenses  on  real  estate,          .....  194,358  63 

Taxes  on  real  estate,       .          .          .          .          .          .          .          .  61,453  52 

State  taxes  on  premiums,         .......  143,355  53 

Insurance  Department  licenses  and  fees, 8,843  42 

Federal  taxes, .          .          .  122,095  92 

All  other  licenses,  fees  and  taxes, 163,449  04 

Agents'  balances  charged  off, 290  81 

Loss  on  sale  or  maturity  of  ledger  assets,            ....  14,392  81 

Decrease  by  adjustment  in  book  value  of  ledger  assets,       .         .  67,644  14 

Suspense  account, 10,322  40 

Traveling  expenses,         ........  42,979  25 

All  other  disbursements,           .......  9,159  90 

Total  disbursements, $12,166,094  45 

Balance, $87,364,589  27 


Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate, 

Premiums  reported  in  accordance  with  the  Soldiers' 
Civil  Rehef  Act,  ..... 

Loans  to  policy  holders,  .... 

Premium  notes  on  policies  in  force. 
Book  value  of  bonds  and  stocks  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest, 
Bills  receivable,      ...... 

Agents'  balances  (net),    .  .  .  . 

Real  estate  sold  under  land  contracts. 

Total  ledger  assets,  .... 


and  Sailors 


$1,938,965  82 
37,384,323  89 

121  16 

10,328,942  55 

81,717  54 

36,444,579  50 

936,223  45 

79  18 

35,353  24 

214,282  94 

$87,364,589  27 


Non-Ledger  Assets. 
Interest  due  and  accrued  on: 

Mortgages, 

Bonds,       .... 

Premiimi  notes  on  policj'  loans. 

Land  contracts. 
Rents  due  and  accrued,  . 


[,080,417  91 
422,833  53 
266,368  64 

3,760  31 

5,196  60    1,778,576  99 


Market  value  of  stocks  over  book  value  less  book  value  of  bonds 
over  amortized  value,  ....... 

Due  from  other  companies  for  reinsurance  claims, 


94,146  50 
726  29 
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Uncollected  premiiims,    . 
Deferred  premimns, 

Total,     .... 
Deduct  loading, 

Net  uncollected  and  deferred 
premiums, 


New  Business. 

$48,166  19 
281,613  79 

$329,779  98 
65,956  00 


Renewals. 

$441,381  75 
1,024,379  82 

Jl,465,761  57 
293,152  31 


$263,823  98      $1,172,609  26  $1,436,433  24 


Gross  assets, 

$90,674,472  29 

Assets  not  admitted. 

Bills  receivable,      ...... 

Agents'  debit  balances,   ..... 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,           

$79  18 
36,279  51 

52,380  00         88,738  69 

Admitted  assets,      ..... 

$90,585,733  60 

Liabilities,  Surplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tailty,  with  interest  at  4  per  cent,  and  the  American  table,  with 
interest  at  3  per  cent,  and  McClintock's  "Table  of  Mor- 
tality among  Annuitants"  at  34  per  cent,     .         .         .  $80,336,897  00 

Deduct  net  value  of  risks  reinsured,  .....       226,905  00 

Net  reserve  (paid-f or  basis),      .         .         .     _.         .  $80,109,992  00 
Reserve  for  disability  benefits  contained  in  life  policies,       .          .        105,331  00 
Present  value  of  amounts  incurred  on  account  of  disability,         .         28,905  64 
Present  value  of  supplementarj'-  contracts  not  involving  life  con- 
tingencies,            904,093  86 

Surrender  values  claimable  on  terminated  policies,     .  .  .         25,156  00 

Death  losses  due  and  unpaid,  .         .         .  $16,093  64 

in  process  of  adjustment,       .         .  70,392  00 

reported, 208,966  00 

incurred  but  unreported,       .  .  100,000  00 

Matured  endowments  due  and  unpaid,      .  .  2,920  00 

Death  losses  and  other  policy  claims  resisted,    .  56,000  00 

Annuity  claims  due  and  unpaid,        .         .         .  2,303  70       456,675  34 


Supplementary  contracts  not  involving  life  contingencies  due  and 

unpaid,       .  .  . 

Dividends  left  to  accimiulate  and  interest  thereon. 
Premiums  paid  in  advance. 
Unearned  interest  and  rent  paid  in  advance. 
Commissions  to  agents  due  or  accrued. 
Miscellaneous  accounts  due  or  accrued,     . 
Medical  examiners'  fees  due  or  accrued,    . 
Legal  fees  due  or  accrued. 
Inspection  fees  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 
Dividends  or  other  profits  due  policy  holders, 


97  12 

2,497,515  98 

92,324  48 

118,910  51 

11,281  48 

6,000  00 

23,967  50 

3,791  75- 

2,475  16 

350,000  00 

166,250  67 
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Dividends   apportioned   on   annual  dividend   policies,   payable 

during  1921, $1,910,000  00 

Surrender  values  credited, 3,641  93 

Unapplied  payments  on  land  contracts,    .....  3,469  90 


Unassigned  funds  (surplus), 
Total,     . 


56,819,880  32 
3,765,853  28 

30,585,733  60 


Schedule  A.  Bonds  and  Stocks  owned  by  the  Company. 


Government  Bonds. 
Canada  5s,  1926, 
Canada  notes,  5is,  1929, 
Canada  War  Loan  5s,  1937, 
French  Republic  8s,  1945,  op., 
Swiss  confederation  SJs,  1929, 
Un.  Kg.  of  Gt.  Brit,  and  Ire.  5is,  1929,  1937, 
United  States  1st  Lib.  Loan  3^s,  1947,  op.,  . 
United  States  1st  Lib.  Loan  conv.  45s,  1947,  op., 
United  States  2d  Lib.  Loan  conv.  4js,  1942,  op, 
United  States  3d  Lib.  Loan  4is,  1928,  op.,  . 
United  States  4th  Lib.  Loan  4}s,  1938,  op.,  . 
United  States  5th  Lib.  Loan  4js,  1923,  op.,  . 
United  States  of  Mexico  ext.  loan  5s,  1945,  op., 

State,  County  and  Municipal  Bonds. 
Bridgeport,  Conn.,  4is,  1931-33, 
Cincinnati,  O.,  5s,  1938, 
Cleveland,  O.,  5s,  1952-53, 
Greenwich,  Conn.,  4^s,  1921-40, 
Hamilton,  Ont.,  4^3,  1923-25, 
Hartford,  Conn.,  4s,  1941,    . 
Los  Angeles,  Cal.,  4|s,  1931-33, 
Marion,  O.,  5is,  1923-26,    . 
Manitoba  6s,  1930,      . 
Montreal,  Que.,  4s,  1925,     . 
New  York,  N.  Y.,  4|s,  1957, 
Ontario  6s,  1925, 
Oregon  4s,  1923-34,     . 
Richmond,  Va.,  4s,  1938,      . 
Seattle,  Wash.,  4s,  1927,      . 
Spokane,  Wash.,  4^s,  1934-35, 
Stamford,  Conn.,  4^s,  1922-30, 
Toronto,  Ont.,  4s,  1948, 
Toronto,  Ont.,  4|s,  1949,      . 
Toronto  Harbor  Comrs.  4|s,  1953, 
Waterbury,  Conn.,  4^8,  1930-40, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995,  . 
Ateh.,  Top.  &  S.  Fe  (C.-A.  L.)  1st  ref.  4^3,  1962, 
Atlantic  Coast  Line  1st  cons.  4s,  1952,  . 
Baltimore  &  Ohio  (S.  W.  Div.)  3§s,  1925, 
Boston  &  Maine  4§s,  1929,  .... 
Burl.,  Cedar  Rapids  &  North.  1st  cons.  5s,  1934, 
Canadian  Pacific  equip,  trust  6s,  1928-31, 
Cedar  Rapids,  I.  F.  &  N.  W.  1st  5s,  1921,      . 
Central  of  Georgia  cons.  5s,  1945, 
Central  Pacific  1st  ref.  4s,  1949,   . 
Central  Union  Depot  &  Railway  1st  4^s,  1940, 
Chesapeake  &  Ohio  1st  cons.  5s,  1939,  . 
Chesapeake  &  Ohio  gen.  4js,  1992, 
Chesa.  &  Ohio  (R.  &  A.  Div.)  1st  cons.  4s,  1989, 
Chicago  &  Erie  1st  5s,  1982, 
Chicago,  Rock  Island  &  Pacific  gen.  4s,  1988, 
Chicago,  St.  Louis  &  New  Orleans  5s,  1951,  . 
Chicago  &  Western  Indiana  gen.  6s,  1932, 
Chicago  &  Western  Indiana  cons.  4s,  1952,    . 
Cleve.,  Cin.,  Chic.  &  St.  Louis  gen.  4s,  1993, 


Par  Value. 

$50,000  00 

100,000  00 

200,000  00 

300,000  00 

200,000  00 

500,000  00 

800  00 

301,300  00 

1,801,600  00 

1,952,100  00 

2,266,350  00 

1,351,150  00 

155,200  00 

100,000  00 

100,000  00 

40,000  00 

99,000  00 

75,000  00 

100,000  00 

50,000  00 

50,000  00 

50,000  00 

100,000  00 

400,000  00 

75,000  00 

50,000  00 

11,000  00 

50,000  00 

50,000  00 

92,000  00 

14,550  00 

75,000  00 

100,000  00 

30,000  00 

100,000  00 
100,000  00 
300,000  00 
300,000  00 
250,000  00 
100,000  00 
100,000  00 
50,000  00 
100,000  00 
400,000  00 
250,000  00 
600,000  00 
200,000  00 
500,000  00 
500,000  00 
500,000  00 
500,000  00 
261,000  00 
300,000  00 
700,000  00 


Amortized  Value. 

$49,578  00 

96,977  00 

177,891  00 

301,705  00 

184,294  00 

494,108  00 

800  00 

301,300  00 

1,718,038  00 

1,931,463  00 

2,251,944  00 

1,349,220  00 

79,152  00 

100,000  00 
102,692  00 
41,636  00 
99,000  00 
73,888  00 
100,000  00 
48,716  00 
50,860  00 
45,627  00 
100,007  00 
415,391  00 
71,340  00 
47,586  00 
10,832  00 
47,538  00 
48,238  00 
92,000  00 
14,117  00 
69,797  00 
85,271  00 
30,000  00 

77,244  00 

75,696  00 

282,923  00 

289,691  00 

192,039  00 

108,192  00 

95,396  00 

50,303  00 

84,074  00 

396,232  00 

250,000  00 

660,136  00 

214,994  00 

506,246  00 

542,015  00 

513,194  00 

514,059  00 

283,714  00 

292,956  00 

725,374  00 
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C,  C,  C.  &  St.  L.  (St.  L.  Div.)  1st  coll.  tr.  4s,  1990 
C,  C,  C.  &  St.  L.  (Spr.  &  Col.  Div.)  1st  4s,  1940, 
Eastern  of  Minn.  (No.  Div.)  1st  4s,  1948, 
Elgin,  Joliet  &  Eastern  1st  5s,  1941, 
Erie  prior  lien  1st  cons.  4s,  1996, 
Erie  (Pennsylvania  coll.)  4s,  1951, 
Hartford  Street  1st  4s,  1930, 
Hocking  Valley  1st  cons.  4|s,  1999, 
Illinois  Central  (Springfield  Div.)  1st  3^s,  1951, 
Lake  Shore  &  Michigan  Southern  deb.  4s,  1931, 
Lehigh  Valley  cons.  6s,         . 
Lehigh  Valley  gen.  cons.  4s,  2003, 
Lehigh  Valley  Terminal  1st  5s,  1941,     . 
Louis.  &  Nash.  (Pad.  &  Mem.  Div.)  4s,  1946, 
Manhattan  cons.  4s,  1990,  .... 
Michigan  Central  deb.  4s,  1929,   . 
Minneapolis  &  St.  Louis  1st  ref.  4s,  1949, 
Nashville,  Chatta.  &  St.  Louis  1st  cons.  5s,  1928, 
New  England  4s,  1945,         .... 
New  York  Central  cons.  4s,  1998, 
New  York  &  Greenwood  Lake  prior  lien  5s,  1946, 
New  York,  Lacka.  &  West.  term,  and  imp.  4s,  1923, 
New  York,  New  Hav.  &  Hart.  conv.  deb.  6s,  1948 
Norfolk  Term.  &  Trans.  Co.  term.  1st  5s,  1948, 
Norfolk  &  Western  1st  cons.  4s,  1996, 
Norfolk  &  Western  conv.  6s,  1929, 
Northern  Pacific  prior  lien  and  land  grant  4s,  1997 
NorthernPacific  (St.  P.-Duluth  Div.)  4s,  1996, 
North.  Pac.-Gt.  No.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Ogdensburg  &  Lake  Champlain  1st  4s,  1948, 
Oregon  &  California  1st  5s,  1927, 
Oregon-Wash.  R.R.  &  Nav.  Co.  1st  ref.  4s,  1961, 
Pennsylvania  gen.  5s,  1968, 
Pennsylvania  7s,  1930, 
P^re  Marquette  1st  4s,  1956, 
P^re  Marquette  1st  5s,  1956, 
Philadelphia  &  Reading  5s,  1941, 
Philadelphia  &  Reading  imp.  4s,  1947, 
Reading  Co.  (Jersey  Central  coll.)  4s,  1951,  . 
St.  L.,  I.  M.  &  S.  gen.  cons.  ry.  and  1.  gr.  5s,  1931, 
Savannah  Union  Station  4s,  1952, 
Southern  Pacific  1st  ref.  4s,  1955, 
Southern  1st  cons.  5s,  1994, 
Southern  (St.  L.  Div.)  1st  4s,  1951, 
Union  Pacific  R.R.  and  land  grant  1st  4s,  1947, 
Vandalia  cons.  4s,  1955,        .... 
Wabash  1st  cons.  5s,  1939,  .  . 

West  Jersey  &  Sea  Shore  1st  cons.  4s,  1936,  . 
Willmar  &  Sioux  Falls  1st  5s,  1938, 
Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  4s,  1929, 
Armour  &  Co.  real  estate  1st  45s,  1939, 
Blackstone  Valley  Gas  &  Electric  Co.  5s,  1939, 
Central  Leather  Co.  1st  5s,  1925, 
Cincinnati  Gas  &  Electric  Co.  5s,  1956, 
Consolidated  Gas  Co.  of  New  York  7s,  1925, 
Consumers  Power  Co.,  Maine,  1st  ref.  5s,  1936, 
Detroit  Edison  Co.  1st  5s,  1933,  . 
Edison  Electric  Ilium.  Co.,  Boston,  6s,  1922, 
Edison  Elec.  Ilium.  Co.,  Brooklyn,  N.  Y.,  4s,  1939 
Electrical  Dev.  Co.  of  Ontario,  Lim.,  1st  5s,  1933, 
General  Electric  Co.  deb.  6s,  1940, 
Hartford  Electric  Light  Co.  notes,  7s,  1930,  . 
Houston  Home  Tel.  Co.  5s,  1935, 
Uhnois  Steel  Co.  deb.  4^s,  1940,  . 
Indiana  Steel  Co.  1st  5s,  1952, 
Kings  County  L.  &.  P.  Co.  pur.  mon.  6s,  1997, 
Long  Dock  Co.  cons.  6s,  1935, 
Montana  Power  Co.  1st  ref.  5s,  1943,    . 
Montreal  Light,  Heat  &  Power  Co.  1st  4^s,  1932, 
New  England  Tel.  &  Tel.  Co.  deb.  5s,  1932,  . 
New  York  Dock  Co.  1st  4s,  1951, 


Par  Value. 
$600,000  00 
120,000  00 
500,000  00 
500,000  00 
1,250,000  00 
250,000  00 
250,000  00 
250,000  00 
500,000  00 
250,000  00 

47,000  00 
300,000  00 
750,000  00 
250,000  00 
750,000  00 
300,000  00 
600,000  00 
147,000  00 
100,000  00 
100,000  00 
300,000  00 
100,000  00 
588,000  00 
100,000  00 

33,000  00 

50,000  00 
500,000  00 
600,000  00 
500,000  00 
250,000  00 

50,000  00 
100,000  00 
198,000  00 
100,000  00 

82,500  00 
9,400  00 
500,000  00 
200,000  00 
235,000  00 
100,000  00 
528,000  00 

83,500  00 
300,000  00 
1,250,000  00 
500,000  00 
100,000  00 
150,000  00 
100,000  00 
170,000  00 

100,000  00 

50,000  00 

25,000  00 

50,000  00 

100,000  00 

50,000  00 

50,000  00 

50,000  00 

100,000  00 

50,000  00 

100,000  00 

250,000  00 

200,000  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 

326,000  00 

50,000  00 

75,000  00 

100,000  00 

330,000  00 


Amortized  Value. 
$543,201  00 
114,349  00 
531,663  00 
523,326  00 
1,180,690  00 
238,752  00 
253,386  00 
259,136  00 
496,511  00 
239,025  00 

54,520  00 
296,295  00 
757,851  00 
244,838  00 
695,800  00 
288,180  00 
282,000  00 
154,999  00 

99,923  00 

89,737  00 
304,677  00 
101,067  00 
736,568  00 
103,695  00 

31,366  00 

53,655  00 
460,583  00 
601,009  00 
500,062  00 
250,000  00 

47,636  00 

69,184  00 
182,646  00 
100,000  00 

61,541  00 

8,892  00 

508,636  00 

202,907  00 

222,639  00 

92,110  00 
534,530  00 

64,919  00 
354,690  00 
1,234,726  00 
489,748  00 
102,796  00 
159,006  00 
101,167  00 
192,027  00 

94,412  00 
44,432  00 
23,102  00 
48,849  00 
94,582  00 
50,214  00 
45,086  00 
48,543  00 

100,000  00 
40,061  00 
83,628  00 

244,725  00 

191,547  00 
47,219  00 
43,063  00 
48,711  00 
51,249  00 

363,528  00 
46,141  00 
68,518  00 
94,482  00 

330,000  00 
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N.  Y.  Gas,  Elec.  L.,  H.  &  P.  Co.  pur.  mon.  4s,  1949, 
New  York  Telephone  Co.  1st  4is,  1939, 
New  York  Telephone  Co.  6s,  1949, 
Niagara  Falls  Power  Co.  1st  5s,  1932,    . 
Ontario  Power  Co.  of  Niagara  Falls  1st  5s,  1943, 
Pacific  Fruit  Express  equip,  trust  7s,  1931-34, 
Shawinigan  Water  &  Power  Co.  1st  con.  5s,  1934, 
Southern  Bell  Tel.  &  Tel.  Co.  1st  5s,  1941, 
-Swift  &  Co.  1st  5s,  1944,      . 
U.  S.  Steel  Corp.  5s,  1963,  . 
Utah  Power  &  Light  Co.  1st  5s,  1944,  . 
Western  Electric  Co.  conv.  7s,  1925, 
West.  Union  Tel.  Co.  fdg.  and  real  estate  4js,  1950, 

Total  bonds,         ..... 

Bank  Stocks. 
200  shares  Bankers  Trust  Co.,  New  York  City, 


200 
200 
100 
130 
100 
100 
750 
267 
167 
294 
40 
100 


Columbia  Trust  Co.,  New  York  City, 
Equitable  Trust  Co.,  New  York  City, 
Farmers  Loan  &  Trust  Co.,  N.  Y.  City 
First  National,  Hartford, 
First  National,  New  York  City,    . 
Hanover  National,  New  York  City, 
Hartford-Conn.  Trust  Co.,  Hartford, 
Irving  National,  New  York  City,  . 
National  Park,  New  York  City,    . 
Phoenix  National,  Hartford, 
State  Bank  &  Trust  Co.,  Hartford, 
United  States  Trust  Co.,  N.  Y.  City, 


Total  stocks. 
Grand  total, 


Par  Value. 

$100,000  00 

100,000  00 

100,000  00 

100,000  00 

50,000  00 

186,000  00 

50,000  00 

75,000  00 

50,000  00 

200,000  00 

100,000  00 

50,000  00 

100,000  00 

$36,109,450  00 

Par  Value. 
$20,000  00 
20,000  00 
20,000  00 
10,000  00 
13,000  00 
10,000  00 
10,000  00 
75,000  00 
26,700  00 
16,700  00 
29,400  00 

4,000  00 
10,000  00 

$264,800  00 

$36,374,250  00 


Rate. 
390 
356 
300 
405 
224 
983 
845 
470 
226 
635 
305 
435 
900 


Amortized  Value. 

$70,577  00 
93,818  00 
99,880  00 
96,386  00 
40,421  00 

186,831  00 
45,142  00 
61,335  00 
48,147  00 

196,510  00 
88,640  00 
49,238  00 
79,984  00 

$35,361,149  00 

Market  Value. 

$78,000  00 
71,200  00 
60,000  00 
40,500  00 
29,120  00 
98,300  00 
84,500  00 

352,500  00 
60,342  00 

106,045  00 
89,670  00 
17,400  00 
90,000  00 

$1,177,577  00 

$36,538,726  00 


THE   EQUITABLE    LIFE  ASSURANCE    SOCIETY  OF  THE   UNITED 
STATES,  NEW  YORK,  N.  Y. 

Incorporated  July  26,  1859.    Commenced  business  July  28,  1859. 
Paid-up  Capital,  $100,000. 


W.  A.  Day,  President. 


William  Alexander,  Secretary. 


Income. 


Life  Department. 
First  year's  premimns,    .......  $17,596,375  32 

First  year's  premiums  for  total  and  permanent  disability  benefits,  466,966  74 
For  additional  accidental  death  benefits  included  in  life  policies,  337,792  09 
Surrendervaluesapplied  to  pay  first  year's  premiums,  .         .         22,921  28 


Total  first  year's  premiums  on  original  policies,  .         .  $18,424,055  43 

Dividends  applied  to  purchase  paid-up  additions,       .         .         .     1,654,308  43 

Consideration  for  life  annuities,        ......    2,628,868  22 

First  year's  premiums  for  total  and  permanent  disability  benefits 

under  annuity  contracts,      .......  700  05 

■  Total  new  premiums,        ....     $22,707,932  13 

Renewal  premiums,  less  $321,790.40  for  reinsurance,  .         .  64,825,462  13 

Renewal  premiums  for  total  and  permanent  disability  benefits,       629,486  03 

For  additional  accidental  death  benefits  included  in  life  policies,       388,857  05 

Dividends  applied  to  pay  renewal  premiums,     ....    4,865,422  63 
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Surrender  values  applied  to  pay  renewal  premiums,    .         .         .  $61,25125 
Renewal  premiums  on  deferred  annuities,  less  $1,411.42  for  rein- 
surance,   1,046,455  40 

Renewal  premiimis  for  total  and  permanent  disability  benefits 

under  annuity  contracts,      .......  1,304  91 

Total  renewal  premiums,  .  .  .    171,818,239  40 

Premiums    reported    in    accordance   with    the 

Soldiers' and  Sailors' Civil  Relief  Act,     .         .  1,611  68  

Total  premiimi  income, $94,527,783  21 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,          .         .         .  824,497  26 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies,             2,412,431  06 

Consideration  for  disability  claims,  ......  2,506  23 

Dividends  left  with  company  to  acciraiulate,     .          .          .          .  656,436  84 

Interest  on  dividend  deposits,           .          .         .          .          .         .  78,232  03 

Agents'  balances  previously  charged  off,    .....  25,219  36 

Deposits  on  account  of  insurance,     ......  47,629  10 

Reports  in  transit, 285,964  07 

All  other, 25,791  41 

Total, $98,886,490  57 


Net  premium^s  written : 
Accident,   . 
Health, 


Accident  Department. 


Deposits  on  account  of  insurance, 
Total,     .... 


$327,604  22 
544,622  24 


$876,594  92 


$872,226  46 
4,368  46 


General  Income 
Interest  on  mortgages,    . 

on  collateral  loans, 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans, 

on  bank  deposits, 

on  other  debts,  ... 

Discount  on  claims  paid  in  advance. 
Rent,   including   $62,847.78  for  occupancy   of 
own  buildings,    ...... 


$5,098,852  34 

136,932  96 

16,485,456  28 

4,575,134  21 

355,709  46 

172,810  69 

2,587  54 


1,395,733  83  $28,223,217  31 


Profit  on  sale  or  maturity  of  real  estate,  $1,013,824 

$23,524, 

Increase  by  adjustment  in  book  value  of  bonds, 
Foreign  exchange  and  currency  adjustment, 
Foreign  exchange  unearned, 
All  other, 

Total,     .  ... 

Life  department,    . 
Accident  department, 

Total  income. 
Ledger  assets  Dec.  31,  1919, 

Total,     . 


98;    bonds. 


1,037,348  98 
518,939  00 

2,082,515  96 

525,000  00 

6,835  42 

$32,393,856  67 

.  98,886,490  57 

876,594  92 


$132,156,942  16 
587,308,203  10 

$719,465,145  2& 
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Death   claims  and   additions 
reinsurance), 

Matured  endowments  and  additions, 

Total  and  permanent  disability  claims : 
Premiums  waived. 
Payments  to  policy  holders. 

Additional  accidental  death  benefits. 


Disbursements. 

Life  Department. 
(less   $21,100.20 


$27,435,291  78 
15,263,522  36 

20,941  02 
26,782  55 
199,508  82  $42,946,046  53 


Annuities  involving  life  contingencies. 
Surrender  values  paid  in  cash,  . 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premimns,    . 
Reserves  applied  to  consideration  for  disability  claims, 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy  holders,  .... 

Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered,     . 
Commissions  to  agents:    new  policies,  $8,012,493.85;    renewals 

$3,341,207.79;  annuities,  $266,167.88,    . 
Commuted  renewal  commissions,      .... 
Agency  supervision,  traveling  and  other  agency  expenses. 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Medical  examiners'  fees,  $641,000.98,  and  inspections,  $197,462.86 
Salaries  of  officers  and  home  office  employees,   . 
Rent,  including  $55,257.78  for  occupancy  of  own  buildings, 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,       .... 
Furniture  and  fixtures,    . 
State  taxes  on  premiums. 
Insurance  Department  licenses  and  fees. 
Federal  taxes,         .... 
Taxes  on  surplus  and  reserve. 
Taxes  on  income,    .... 
All  other  licenses,  fees  and  taxes. 
Agents'  balances  charged  off,   . 
Traveling  expenses, 
Interest  on  dividend  deposits. 
All  other, ' 

Total, $97,663,253  87 

Accident  Department. 
Net  losses  paid:  accident,  $50,705.37;  health,  $170,100.68,  . 
Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance: 

accident,  $106,089.56;  health,  $176,780.92,  _. 

Salaries  and  expenses  of  agents  not  paid  by  commissions,   . 
Rent,  including  $7,590  for  occupancy  of  own  buildings, 


1,712,462  73 

11,099,840  81 

22,921  28 

61,251  25 

406  23 

9,664,453  23 

4,865,422  63 

1,654,308  43 

656,436  84 

$72,683,549  96 

17,837  39 

2,276,860  81 

368,633  01 


11,619,869  52 

15,592  00 

843,761  68 

1,313,596  03 

838,463  84 

2,855,375  97 

842,017  99 

819,110  03 

61,271  38 

354,171  70 

1,055,470  83 

6,685  97 

1,104,655  36 

45,810  98 

80,578  73 

42,251  28 

20,275  72 

165,344  31 

78,232  03 

153,837  35 


220,806  05 


282,870  48 
5,387  30 
8,210  80 
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Agents'  balances  charged  off,  .... 

General  expenses,  ...... 

Taxes,  licenses  and  fees,  .... 

Total, 

General  Disbursements. 
Dividends  paid  stockholders  in  cash. 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate,       ..... 
Deferred  payment  on  bonds  purchased,     . 
Loss  on  sale  or  maturity  of  ledger  assets, 
Decrease  by  adjustment  in  book  value  of  ledger  assets. 
Taxes  on  securities. 
Examinations  and  audits, 
Conventions  and  meetings. 
Mortgage  expenses  and  appraisals, 
Rent  deposits, 
All  other,       .... 

Total,     .... 
Life  department,    . 
Accident  department. 

Total  disbursements, 


,505  47 


$92  90 

132,579  35 

14,558  59 


Balance, 


$7,000  00 

1,249,583  36 

254,151  86 

700,000  00 

191,064  25 

5,321,377  30 

21,671  72 

19,476  71 

175,959  08 

72,862  07 

3,440  36 

75,018  59' 

.  $8,091,605  30 

.  97,663,253  87 

664,505  47 

$106,419,364  64 

$613,045,780  62 


Ledger  Assets. 


Life  and  Accident. 

Book  value  of  real  estate, $12,631,543  95 

Mortgage  loans  on  real  estate,          .....          126,716,994  95 

Loans  secured  by  collateral  (Schedule  A),           .          .          .          .    4,161,029  00 
Premiums  reported  in  accordance  with  the  Soldiers'  and  Sailors' 

Civil  Relief  Act, 554  55 

Loans  to  poHcy  holders,           .          .          .         .         .         .          .  90,322,824  51 

War  liens, 51,592  85 

Book  value  of  bonds  and  stocks  (Schedule  B),  .         .         .          370,901,301  40 

Cash  in  office, 39,734  51 

Cash  in  transit, 418,843  43 

Deposits  in  trust  companies  and  banks  not  on  interest,       .          .        155,365  71 
Deposits  in  trust  companies  and  banks  on  interest,    .          .         .    6,941,598  54 

Bills  receivable,      .........           3,712  35 

Agents'  balances  (net), 284,093  15 

Supphes, 132,709  49 

Par  value  of  capital  stock  acquired  under  mutualization  plan,      .         97,700  00 

Premiums  in  course  of  collection: 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Accident,       .  .         .         .  $66,418  05  $1,463  80 

Health,  ....  115,498  30  2,802  08 


Totals,   . 

Total  ledger  assets, 


$181,916  35 


t,265  88       186,182  23 


$613,045,780  62; 
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Nox-Ledger  Assets. 


Interest  due  and  accrued  on: 

IMortgages, 

Bonds,       .... 

Collateral  loans, 

Premium  notes  and  policy  loans, 

Other  assets, 
Rents  due  and  accrued,  . 

Due  from  other  companies  for  reinsurance  claims, 


$1,974,002  50 

4,641,711  10 

33,253  32 

1,006,591  62 

33,978  41 

214,780  68  $7,904,317  63 


Uncollected  premiiuns,    . 
Deferred  premiums, 

Total,     .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums. 


New  Business. 

$186,094  29 
1,031,497  08 

^,217,591  37 
286,133  97 


Renewals. 

$5,633,316  88 
4,213,898  48 

$9,847,215  36 
2,314,095  61 


58,400  00 


$931,457  40      $7,533,119  75    8,464,577  15 


Gross  assets, 


Assets  not  admitted. 


Premium  obligations  and  loans  in  excess  of  net 

value  of  their  pohcies,  .... 

Bills  receivable,      ...... 

Agents'  debit  balances,   ..... 

Supphes,  printed  matter  and  stationery,   . 
Accident  and   health  premiums  in   course   of 

collection  written  prior  to  Oct.  1,  1920, 
Accident  and  health  group  premiums  in  course 

of  collection  effective  Oct.  and  Nov.,  1920, 
Par  value  of  capital  stock  acquired  under  mutu- 

aUzation  plan,     ...... 

Book  value  over  amortized  value  of  bonds  and 

over  market  value  of  stocks, 


$629,473,075  40 


$4,159  68 

3,712  35 

481,942  65 

132,709  49 

4,265  88 

826  37 

97,700  00 

1,864,259  74    2,589,576  16 


Admitted  assets, $626,883,499  24 

Liabilities,  Surplus  and  Other  Funds. 

Life  Department. 

Net  value  of  all  outstanding  poHcies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortahty,  with  interest  at  4  per  cent,  and  the  American  table, 
with  interest  at  3i  and  3  per  cent,  and  McClintock's  "Table  of 
Mortahty  among  Annuitants"  at  3J  and  3  per  cent,  .        $512,413,585  00 

Deduct  net  value  of  risks  reinsured, 884,327  00 


Net  reserve  (paid-for  basis), $511,529,258  00 

Reserve  for  disability  benefits  contained  in  life  policies,       .          .     1,211,976  00 
Reserve  for  additional  accidental  death  benefits,         .         .         .       634,701  00 
Present  value  of  amounts  incurred  on  account  of  disability,         .       497,422  00 
Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,   5,150,597  00 
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Surrender  values  claimable  on  terminated  policies,  .         .         .       $54,188  67 

Death  losses  due  and  unpaid,            .          .         .  853,791  93 

ia  process  of  adjustment,      .          .  505,287  88 

reported, 3,028,558  49 

incurred  but  unreported,       .         .  1,000,000  00 
Matured  endowments  due  and  unpaid,      .          .  1,158,332  10 
Death  losses  and  other  pohcy  claims  resisted,    .  106,066  32 
Claims  for  total  and  permanent  disabihtv  ben- 
efits,            r         .  3,205  65 

Claims  for  additional  accidental  death  benefits,  31,000  00 

Annuity  claims  due  and  impaid,       .          .          .  62;418  43    5,948,690  80 


Supplementary-  contracts  xot  iavohdng  life  contingencies  due 

and  unpaid,         ...... 

Di^-idends  left  to  accumulate  and  interest  thereon, 

Premiiuns  paid  in  advance, 

Commissions  to  agents  due  or  accrued, 

Medical  examiners'  fees  due  or  accrued,    . 

Legal  fees  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued, 

Di^-idends  or  other  profits  due  pohcA'  holders, 

Di\-idends   apportioned   on   annual   dividend   policies,   payable 

during  1921,       ..... 
Dividends  apportioned  on  deferred  diAidend  policies,  payable 

during  1921,        ..... 
Held  for  deferred  di^-idends,  payable  after  1921 
Reserve  for  taxes  in  dispute,    . 
Contingency  reserve,  Russian  business, 
Deposits  on  accoimt  of  insurance,     . 
Dividend  suspense, 
Pohcy  loan  suspense, 
Reports  in  transit. 
All  other, 

Total, §600,129,912  93 


3,774  38 

2,934,587  84 

543,226  81 

208,448  12 

7,953  28 

12,138  56 

2,446,209  53 

1,345,916  82 

9,302,000  00 

9,488.678  00 

46,882,1.32  00 

1.067.439  44 

165,136  13 

236,359 

7,020 

14,156 

400,945 

36,956  16 


86 
80 
57 
16 


Accident  Department. 
Xet  unpaid  losses  and  claims: 

In  Process  of        Inenrred  but 
Adjustment .         not  report  ed . 

Accident,       .         .         .       837,768  00   815,300  00 
Health,.         ...         76  714  00     20,600  00 


Eesisted. 

8400  00 


Totals,   . 
Reinsurance, 


$114,482  00   835,900  00        8400  00 


Balance,  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

clamis:  accident,  81,500;  health,  81,500,         .  .  .  . 

Unearned  premiums:  accident,  8145. S02. 42;  health,  8239,844.42, 
Commissions  on  pohcies  issued  after  Oct.  1:  accident,  826,696.44; 

health,  847,593.96, 

Federal,  state  and  other  taxes  due  or  accrued,  .... 

Special  reserve  on  noncancellable  pohcies,  .... 

Deposits  on  account  of  insiu-ance,     ...... 

Total, 8675,273  62 


8150,782  00 
33,747  00 

8117.035  00 


3;no 

74 
17 
71 


000  00 
,646  84 

,290  40 
,652  22 
,738  00 
,911  16 
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General  Liabilities. 
Unearned  interest  and  rent  paid  in  advance, 
Miscellaneous  accounts  due  or  accrued,     . 
Reserve  for  capital  stock  acquired  under  mutualization  plan, 
Reserve  for  depreciation  of  foreign  cash  balances. 
All  other, . 

Total, 

Life  department,    ....... 

Accident  department,     ...... 


Paid-up  capital, 
Uriassigned  funds  (surplus), 


.  $2,054,584  04 

229,883  61 

32,200  00 

.     1,070,000  00 

4,586  16 

.  $3,391,253  81 

600,129,912  93 

675,273  62 

$604,196,440  36 
100,000  00 

.  22,587,058  88 


Total, 


$626,883,499  24 


Schedule  A.    Securities  held  as  Collateral. 


U.S. 
U.S. 
U.S. 
U.S. 
U.S. 
U.S. 
U.S. 
U.S. 
U.S. 
U.S. 
U.S. 
U.S. 
U.S. 
U.S. 
U.S. 
U.S. 
U.S. 
U.S. 
U.S. 


U.S. 
U.S. 
U.S. 
U.S. 
U.S. 
Mtgs, 


Victory  Loan  4fs,  1923, 
4th  Liberty  Loan  4is,  1938, 
3d  Liberty  Loan  4^s,  1928, 
Victory  Liberty  Loan  3|s,  1923, 
4th  Liberty  Loan  4is,  1938, 
Victory  Loan  4|s,  1923, 
1st  Liberty  Loan  S^s,  1947, 
2d  Liberty  Loan  4^8,  1942, 
3d  Liberty  Loan  4^s,  1928, 
2d  Liberty  Loan  4s,  1942,    . 
Victory  Liberty  Loan  4fs,  1923, 
1st  Liberty  Loan  35s,  1947, 
3d  Liberty  Loan  4is,  1928, . 
4th  Liberty  Loan  4is,  1938, 
Victory  Liberty  Loan  3fs,  1923, 
2d  Liberty  Loan  4 is,  1942,  . 
1st  Liberty  Loan  Sjs,  1947, 
Victory  Liberty  Loan  3|s,  1923, 
Victory  Liberty  Loan  3|s,  1923, 
1st  Liberty  Loan  4is,  1947, 
2d  Liberty  Loan  4is,  1942,  . 
3d  Liberty  Loan  4is,  1928, 
3d  Liberty  Loan  4is,  1928, 
4th  Liberty  Loan  4is,  1938, 
Victory  Liberty  Loan  4jS,  1923, 
Victory  Liberty  Loan  3fs,  1923, 
assigned  by  Akron  Home  Owners  Inv. 


Co. 


Company's 
Market  Value. 
$105,600  00  1 
115,020  00 
13,197  00  j 
1,152,000  00 
174,660  00  ] 
76,800  00 
22,750  00 
51,060  00 
13,197  00  ] 
2,545  50 
38,400  00 
182,000  00 
879  80 
47,712  00 
63,360  00 
5,957  00  J 
1,183,000  00 
288,000  00 
576,000  00 
857  00 
3,404  00 

439  90  I 
4,926  88  ^ 
9,286  80 
9,600  00  J 
412,800  00 
458,839  00 

$5,012,291  88 


Loaned 
Thereon. 

$200,000  00 

1,000,000  00 

300,000  00 


200,000  00 


100,000  00 

1,000,000  00 
250,000  00 
500,000  00 


25,000  00 


350,000  00 
236,029  00 

$4,161,029  00 


Schedule  B.  Bonds  and  Stocks  owned  by  the  Company. 


Government  Bonds. 
Argentine  inter,  credit  loan  of  1905  5s,  1941,  draw., 
Argentine  inter,  credit  loan  of  1909  5s,  1945,  dravp., 
Austrian  gold  rentes  perpetual  4s,  op., 
Belgium  external  6s,  1925,   . 
Brazil  5s,  1934,  drawing, 
Brazil  5s,  1977,  drawing  1927, 
British  consols  25s,  op.  1923, 
Canada  5s,  1921-31,    . 
Canada  notes,  Sjs,  1921, 
Canada  5|s,  1929, 
Canada  Victory  Loan  S^s,  1923-34, 
Cape  of  Good  Hope  stock  4s,  1923, 
Clnli  5s,  1949,  drawing. 


Par  Value. 
$63,675  00 

53,515  00 
761,560  00 

60,000  00 
109,496  00 

16,449  00 

486,650  00 

3,124,000  00 

169,000  00 

150,000  00 

2,100,000  00 

48,665  00 
242,500  00 


Amortized  Value. 

$47,176  00 

53,365  00 

380,780  00 

57,857  00 

110,035  00 

16,443  00 

248,191  50 

3,102,360  00 

167,278  00 

146,005  00 

2,095,788  00 

49,403  00 

236.003  00 
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Cuba  external  5s,  1944,  1949,  drawing, 

Cuba  external  45s,  1949,  op., 

France  external  8s,  1945,  drawing  1926, 

France  3s,  op.,   ..... 

France  treasury  bills  4|s,  1921,     . 

German  Imperial  3 5s,  op.,   . 

German  Imperial  3s,  op., 

Hungarian  Kronen  rentes  4s,  op.. 

Imp.  Chinese  Hukuang  Ry.  5s,  1951,  draw.  1921, 

Italy  consolidated  loan  5s,  op., 

Italy  national  loan  4^3,  1940,  op.  1925, 

Italy  national  loan  5s,  1941,  op.  1926,  . 

Italy  rentes  of  1903  perpetual  35S,  op., 

Italy  rentes  perpetual  318,  op., 

Japan  4s,  1931,  op.  1921,     . 

New  Zealand  war  loan  4^s,  1938, 

Prussian  consolidated  3s,  op., 

Queensland  treasury  bills  3|s,  1922,  op., 

South  Australian  3s,  op., 

Spanish  exterior  4s,  op., 

Sweden  5s,  op.  1928,  .... 

Sweden  state  loan  of  1880  3|s,  1930,  drawing, 

Sweden  state  loan  of  1890  3 Is,  1940,  drawing, 

Sweden  state  loan  of  1886  S^s,  1961,  drawing, 

Transvaal  government  stock  3s,  1953,  op.  1923, 

Un.  Kg.  of  Gr.  Br.  and  lie.  conv.  5|s,  1922, 

Un.  Kg.  of  Gr.  Br.  and  Ire.  conv.  55s,  1921,  op., 

Un.  Kg.  of  Gr.  Br.  and  Ire.  conv.  5§s,  1937, 

United  States  certs,  of  indebt.  5fs,  1921, 

United  States  certs,  of  indebt.  6s,  1921, 

United  States  1st  Lib.  Loan  3|s,  1947,  op.  1932, 

United  States  2d  Lib.  Loan  4is,  1942,  op.  1927, 

United  States  3d  Lib.  Loan  4Js,  1928,  . 

United  States  4th  Lib.  Loan  41-s,  1938,  op.  1933, 

United  States  Vic.  Lib.  Loan  4|s,  1923,  op.  1922, 

United  States  of  Mexico  4s,  1954,  drawing. 

West  Africa,  French,  3s,  1960,  drawing, 

Wiirttemberg,  Ger.,  S^s,  op., 

Wiirttemberg,  Ger,,  35S,  1924-53,  drawing, 

"Wiirttemberg,  Ger.,  3|s,  op., 

"Wiirttemberg,  Ger.,  4s,  op., 

State,  County  and  Municipal  Bonds. 
Akron,  O.,  5§s,  1921-22,       . 
Alberta,  Can.,  4|s,  1923-24, 
Atlantic  City,  N.  J.,  4|s,  1941,  1946, 
Belmont  County,  O.,  5s,  1921-23, 
Birmingham,  Ala.,  5s,  1923-24,  op., 
Birmingham,  Ala.,  B^s,  1924-25,  op, 
Bristol,  Tenn.,  5s,  1933-41, 
Cairo,  111.,  4|s,  1921-23,       . 
Calgary,  Alberta,  4|s,  1929-42,     . 
Charlotte,  N.  C,  4|s,  1941-42,     . 
Charlotte,  N.  C,  6s,  1921-24,       . 
Chattanooga,  Tenn.,  4|s,  1937,     . 
Clatsop  Countv,  Ore.,  5s,  1934,    . 
Cleveland  Heights,  O.,  5s,  1921-25, 
Clifton  Forge,  Va.,  5s,  1942,  op.  1927, 
Collingwood,  Ont.,  4|s,  1921-31, 
Columbia,  S.  C,  4§s,  1945, 
Columbus,  Ga.,  5s,  1921-26, 
Danville,  Va.,  4|s,  1941,      . 
Defiance  County,  O.,  5s,  1921-25, 
De  Lorimier,  Que.,  4|s,  1946-47, 
Durham,  N.  C,  4is,  1941,  . 
Duval  County,  Fla.,  5s,  1939, 
Edmonton,  Alberta,  4is,  1921-51, 
Elizabeth  City,  N.  C,  5s,  1941,    . 
El  Paso,  Tex.,  5s,  1935,  op.  1925, 
Emard,  Que.,  5s,  1939, 
Eugene,  Ore.,  5s,  1942, 
Franklin  Countv,  O.,  5s,  1921-24, 
Fresno,  Cal.,  5s,  1921-29,    . 


Par 
$1,673, 
327, 
600 
386, 
540, 

23 

479, 

110, 

194, 

1, 

19, 

11 

862 

74 

24 

491 

48 

97 

2,237 

2 

4 

4 

94 

102 

1,000 

1,854 

4,700 

2,000 

1,000 

31 

5,650 

18,803 

35,518 

6,417 

753 

509 

3 


Value. 
000  00 
000  00 
000  00 
000  00 
400  00 
800  00 
022  00 
087  CO 
500  00 
795  00 
551  00 
289  00 
335  00 
787  00 
900  00 
332  00 
970  00 
665  00 
330  00 
256  00 
814  00 
769  00 
760  00 
247  00 
197  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
680  99 
320  02 
475  39 
000  00 
423  00 
379  00 
774  00 
070  00 
496  00 


32,000  00 
622,800  00 
330,000  00 
152,000  00 

38,500  00 
189,000  00 

75,000  00 

15,000  00 
497,750  00 
250,000  00 

29,000  00 
500,000  00 
100,000  00 

50,000  00 
190,000  00 

53,683  00 

50,000  00 

90,000  00 
180,000  00 

50,000  00 

20,000  00 
100,000  00 
100,000  00 
117,333  00 
120,000  00 
175,000  00 

35,000  00 
100,000  00 
100,000  00 

89,000  00 


Amortized  Value. 

$1,651,129  00 

285,670  00 

611,734  00 

231,600  00 

540,400  00 

14,280  00 

320,944  74 

99,078  30 

194,198  00 

1,274  45 

18,412  00 

278  00 

8,387  90 

638,462  38 

55,131  00 

24,332  00 

255,824  40 

48,665  00 

53,531  50 

1,924,040  16 

2,532  60 

4,271  00 

4,708  00 

92,052  00 

101,152  00 

987,203  00 

1,815,563  00 

4,700,000  00 

2,000,000  00 

1,000,476  00 

31,000  00 

5,649,439  00 

18,408,833  99 

35,518,320  02 

6,337,962  39 

316,260  00 

456,295  00 

2,432  88 

71,259  00 

1,490  40 

7,596  80 

32,149  00 
613,295  00 
343,772  00 
153,441  00 

38,832  00 
193,065  00 

76,106  00 

15,000  00 
489,584  00 
251,484  00 

29,488  00 

503.482  00 
102,536  00 

50,292  00 
190,000  00 
53,683  00 
52,047  00 
91,347  00 

180.483  00 
50,304  00 
20,946  00 

101, .320  00 
106,718  00 
118,589  00 
123,282  00 
175,000  00 

38,507  00 
102,676  00 
100,885  00 

90,325  00 
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Garfield,  N.  J.,  4|s,  1931,  1941,  . 
Gaston  County,  N.  C.,  4s,  1938,  . 
Guernsey  County,  O.,  5s,  1921-24, 
Hamilton,  Ont.,  44s,  1921-34,  . 
Hamilton  County,  Tenn.,  45s,  1941, 
Harrisonburg,  Va.,  5s,  1941, 
Jackson  City,  Miss.,  5s,  1931, 
Knoxville,  Tenn.,  5|s,  1950, 
Kur-Neumark  Communal,  Gar.,  3^3,  op.,  drawing 
Kur-Neumark  Communal,  Ger.,  4s,  op.,  drawing, 
Lakewood,  O.,  5s,  1921-29, 
Lexington,  Va.,  4is,  1942,  op.  1922, 
London,  Ont.,  5s,  1921-25,  . 
Lorain  County,  O.,  5s,  1921-25,  . 
Lucas  County,  C,  5s,  1921-24,  . 
Lynchburg,  Va.,  4§s,  1939,  1946, 
Massachusetts  5.85s,  1921,  . 
Memphis,  Tenn.,  4is,  1944,  1959, 
Meridian,  Miss.,  4Js,  1941, 
Meridian,  Miss.,  5s,  1941,  . 
Minneapolis,  Minn.,  4.65s,  1921-25, 
Minneapolis,  Minn.,  4|s,  1921-26, 
Mississippi  45S,  1934,  op.  1919, 
Mobile,  Ala.,  5s,  1921-24,  op., 
Montana  6s,  1923,  op., 
Montgomery,  Ala.,  5s,  1921-22, 
Montreal,  Que.,  4s,  1925-42, 
Montreal,  Que.,  34s,  1933,  1942, 
Muskogee,  Okla.,  5s,  1936,  . 
NashvUle,  Tenn.,  4is,  1940, 
New  Brunswick,  Can.,  4Js,  1925, 
New  Brunswick,  Can.,  5s,  1925,  . 
New  Orleans,  La.,  4s,  1942,  op.  1928, 
New  Orleans,  La.,  4is,  1923-24,  op.  1919, 
New  Orleans,  La.,  5s,  1921-27,  op.  1918, 
New  Orleans,  La.,  4s,  1950,  op.  1942, 
New  York,  N.  Y'.,  3^s,  1929, 
New  York,  N.  Y.,  5.95s,  1921, 
New  York  4s,  1958,  . 
Norfolk,  Va.,  4|s,  1941, 
Nova  Scotia,  Can.,  5s,  1926, 
Ontario,  Can.,  4s,  1926, 
Ontario,  Can.,  4|s,  1925,  op.  1918, 
Ontario,  Can.,  5s,  1923, 
Ontario,  Can.,  5|s,  1929-30, 
Orleans  Parish,  La.,  5s,  1959,  op.  1929, 
Ottawa,  Ont.,  4|s,  1925, 
Ottawa,  Ont.,  5s,  1921-24,  . 
Paris,  France,  6s,  1921,  op., 
Pottawatomie  County,  Okla.,  5Js,  1931 
Quebec,  Que.,  4s,  1927, 
Quebec  4s,  1934, 
Quebec  5s,  1926, 
Quebec  3s,  1937, 
Rahway,  N.  J.,  4s,  1932,  . 
Richmond,  Va.,  4s,  1943,  . 
Roanoke,  Va.,  4^s,  1936,  . 
Rome,  Ga.,  4s,  1921-25, 
Sacramento  Coimty,  Cal.,  4|s,  1925,  1931, 
St.  Cunegonde,  Que.,  44s,  1927, 
St.  Henri,  Que.,  4s,  1937,  . 
St.  Henri,  Que.,  4|s,  1953,  . 
Sahsbury,  N.  C,  5s,  1960,  . 
San  Bernardino,  Cal.,  44s,  1921-48, 
San  Diego,  Cal.,  5s,  1921-25, 
■  San  Francisco,  Cal.,  5s,  1921-30, 
Santa  Barbara,  Cal.,  5s,  1921-23, 
Seattle,  Wash.,  44s,  1931,  . 
Smyth  County,  Va.,  5s,  1943,  op.  1923, 
Stark  County,  O.,  5s,  1921-27, 
Sydney,  N.  S.,  4|s,  1941,  . 
Tokyo,  Japan,  5s,  1952,  op.. 


Par  Value. 

$32,500  00 

189,000  00 

157,000  00 

431,350  00 

450,000  00 

75,000  00 

150,000  00 

250,000  00 

34,034  00 

11,662  00 

56,000  00 

50,000  00 

97,864  00 

79,000  00 

115,000  00 

450,000  00 

1,000,000  00 

597,000  00 

75,000  00 

50,000  00 

25,700  00 

26,000  00 

200,000  00 

51,000  00 

100',000  00 

160,000  00 

464;333  00 

318,133  00 

300,000  00 

150,000  00 

390,000  00 

100,000  00 

1,350,000  00 

150,000  00 

933,800  00 

264,000  00 

100,000  00 

4,500,000  00 

150,000  00 

150,000  00 

304,000  00 

210,000  00 

641,000  00 

1,000,000  00 

950,000  00 

849,000  00 

110,000  00 

369,402  00 

400,000  00 

59,000  00 

35,500  00 

99,765  00 

250,000  00 

274,933  00 

50,000  00 

120,000  00 

100,000  00 

45,000  00 

64,500  00 

25,000  00 

125,000  00 

125,000  00 

40,000  00 

77,000  00 

74,500  00 

218,000  00 

18,000  00 

740,000  00 

90,000  00 

87,000  00 

150,000  00 

973,300  00 


Amortized  Value. 

S33,073  00 

177,312  00 

158,909  00 

426,220  00 

456,595  00 

76,865  00 

153,719  00 

254,422  00 

28,928  90 

10,495  80 

57,042  00 

50,000  00 

97,864  00 

79,489  00 

116,158  00 

458,322  00 

1,000,445  00 

590,232  00 

74,700  00 

51,960  00 

25,854  00 

26,066  00 

200,000  00 

51,110  00 

100,369  00 

160,314  00 

474,106  00 

312,441  00 

308,042  00 

153,869  00 

378,619  00 

98,716  00 

1,239,962  00 

149,302  00 

933,800  00 

244,591  00 

100,227  00 

4,501,171  00 

166,979  00 

149,014  00 

302,937  00 

185.586  00 
605,030  00 

1,000,000  00 
886,240  00 
881,749  00 
108,028  00 
368,013  00 
381,223  00 
62,375  00 
36,050  00 
100,990  00 
250,352  00 

251.587  00 
48,649  00 

120,000  00 

100,000  00 

44,626  00 

65,235  00 

25,394  00 

123,377  00 

123,942  00 

42,137  00 

78,351  00 

74,916  00 

224,230  00 

18,093  00 

744,914  00 

90,000  00 

88,177  00 

148,412  00 

953,594  00 
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Toronto,  Ont.,  4s,  1922-25. 

Toronto,  Ont.,  4§s,  1921-24, 

Toronto,  Ont.,  5s,  1921-24, 

Vancouver,  B.  C,  4|s,  1923, 

Victoria,  B.  C,  4s,  1923-55, 

Victoria,  B.  C,  4|s,  1923,    . 

Virginia,  3s,  1932,  op., 

Williams  County,  O.,  5s,  1921-24, 

Winnipeg,  Manitoba,  4s,  1922-35, 

York  Township,  S.  C,  5s,  1942,  op.  1927, 
Railroad  Bonds. 

Atchison,  Topeka  &  Santa  Fe  adjustment  4s,  1995, 

Atchison,  Topeka  &  Santa  Fe  general  4s,  1995, 
California-Ariz.  1st  ref.  4fs,  1962,      . 
Eastern  Oklahoma  Div.  1st  4s,  1928, 
Rocky  Mt.  Division  1st  4s,  1965, 
Santa  Fe,  Prescott  &  Phoenix  1st  5s,  1942, 
Transcontinental  Sh.  Line  1st  4s,  1958, 

Atlantic  Coast  Line  equip.  45S,  1921,    . 

Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Central  of  S.  C.  1st  6s,  1921,     . 
Charleston  &  Savannah  1st  7s,  1936, 
Louisville  &  Nashville  coll.  tr.  4s,  1952, 
Northeastern  of  S.  C.  cons.  6s,  1933, 
Sanford  &  St.  Petersburg  1st  4s,  1924, 
Savannah,  Fla.  &  Western  1st  6s,  1934, 

Baltimore  &  Ohio  1st  4s,  1948,     . 

Baltimore  &  Ohio  conv.  4§s,  1933, 

Baltimore  &  Ohio  equip.  4Js,  1921-23, 

Baltimore  &  Ohio  prior  lien  3|s,  1925,  . 

Baltimore  &  Ohio  ref.  and  gen.  5s,  1995, 
Akron  &  Barberton  Belt  1st  4s,  1942, 
Pittsburg  June.  &  Mid.  Div.  1st  3^s,  1925 
Pitts.,  Lake  Erie  &  W.  Va.  ref.  4s,  1941, 
Southwestern  Division  1st  Z\s,  1925, 

Ban.  &  Ar.  (No.  Me.  Sea.  R.R.  &  T.)  1st  5s,  1935 

Birmingham  Terminal  1st  4s,  1957, 

Brooklyn  Rapid  Transit  notes,  7s,  1921, 
Atlantic  Avenue  gen.  cons.  5s,  1931, 
Brooklyn  City  1st  cons.  5s,  1941, 
Coney  Island  &  Brooklyn  cons.  4s,  1955, 
Coney  Island  &  Brooklyn  1st  cons.  4s,  1948, 
Brooklyn  City  &  Newtown  1st  cons.  5s,  1939, 

Buffalo  Creek  5s,  1941,         .... 

Buffalo  Creek  1st  ref.  5s,  1961,     . 

Buffalo,  Rochester  &  Pittsburg  equip.  5s,  1921-24 

Canadian  Pacific  4§s,  1921-27,      . 

Carolina,  Clinchfield  &  Ohio  equip.  5s,  1921-27, 

Chesapeake  &  Ohio  equip  4|s,  1921-24, 

Chesapeake  &  Ohio  equip.  6s,  1924-35, 

Chesapeake  &  Ohio  1st  cons.  5s,  1939, 

Chesapeake  &  Ohio  gen.  45s,  1992, 
Virginia  Air  Line  1st  5s,  1952,  . 

Chicago  &  Alton  1st  lien  34s,  1950, 

Chicago  &  Alton  ref.  3s,  1949, 

Chicago,  Burlington  &  Quincy  gen.  4s,  1958, 
Colorado  &  Southern  1st  4s,  1929,      . 
Colorado  &  Southern  ref.  and  ext.  A^s,  1935, 
Ft.  Worth  &  Den.  Citv  equip.  4*s,  1921-25, 
Ft.  Worth  &  Den.  City  1st  6s,  1921, 
Northern  Pacific-Great  Northern  4s,  1921, 

Chicago  &  Eastern  Illinois  equip.  54s,  1921, 

Chicago  Elevated  equip.  5s,  1921-26,    . 
Chicago  Great  Western  1st  4s,  1959,      . 
Chic,  Indian.  &  Louisville  equip.  44s,  1921-23, 
Chic,  Indian.  &  Louisville  ref.  6s,  1947, 
Chic,  Milwaukee  &  St.  Paul  4s,  1925,  . 
Chic,  Milwaukee  &  St.  Paul  conv.  44s,  1932 
Chic,  MUwaukee  &  St.  Paul  deb.  4s,  1934, 
Chic,  Milwaukee  &  St.  Paul  gen.  4s,  1989, 
Chic,  Aiilwaukee  &  St.  Paul  gen.  and  ref.  5s,  2014, 
Chicago  &  Pacific  (West.  Div.)  1st  5s,  1921, 


Par  Value. 
$392,000  00 
836,043  00 
1,313,000  00 

52,000  00 
208,000  00 

75,000  00 

17,100  00 
105,500  00 
338,000  00 

56,000  00 

4,291,000  00 

3,300,000  00 

1,500,000  00 

366,000  00 

100,000  00 

500,000  00 

400,000  00 

60,000  00 

1,500,000  00 

200,000  00 

300,000  00 

1,500,000  00 

100,000  00 

44,000  00 

100,000  00 

2,000,000  00 

1,000,000  00 

52,000  00 

3,000,000  00 

3,000,000  00 

250,000  00 

1,025,000  00 

1,350,000  00 

2,765,000  00 

242,000  00 

250,000  00 

1,120,000  00 

420,000  00 

100,000  00 

1,500,000  00 

1,158,000  00 

459,000  00 

100,000  00 

500,000  00 

236,000  00 

1,092,000  00 

223,000  00 

144,000  00 

240,000  00 

608,000  00 

2,500,000  00 

802,000  00 

2,500,000  00 

3,125,000  00 

850,000  00 

600,000  00 

1,000,000  00 

62,000  00 

1,000,000  00 

3,000,000  00 

50,000  00 

353,000  00 

1,000,000  00 

89,000  00 

600,000  00 

3,600,000  00 

17,000  00 

2,000,000  00 

1,000,000  00 

25,000  00 

430,000  00 


Amortized  Value. 

$392,093  00 

830,147  00 

1,305,917  00 

51,516  00 

206,785  00 

73,706  00 

16,709  00 

105,851  00 

337,802  00 

56,148  GO 

3,971,495  00 

3,379,899  00 

1,483,347  00 

337,732  00 

85,886  00 

525,838  00 

378,464  00 

59,912  00 

1,445,318  00 

201,348  00 

383,074  00 

1,434,979  00 

112,604  00 

43,088  00 

118,036  00 

2,054,180  00 

969,013  00 

51,782  00 

2,959,435  00 

3,005,864  00 

246,108  00 

994,787  00 

1,333,073  00 

2,641,548  00 

253,584  00 

227,776  00 

593,600  00 

298,200  00 

105,136  00 

450,000  00 

428,460  00 

257,040  00 

114,724  00 

500,000  00 

237,664  00 

1,075,394  00 

222,750  00 

141,826  00 

235,836  00 

644,111  00 

2,657,381  00 

849,440  00 

1,794,352  00 

2,655,872  00 

845,108  00 

570,474  00 

981,358  00 

62,000  00 

1,013,311  00 

3,001,178  00 

49,943  00 

351,055  00 

917,318  00 

88,785  00 

768,262  00 

3,493,576  00 

16,181  00 

1,834,893  00 

1,000,000  00 

25,000  00 

430,000  00 


no 
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Chicago  &  Northwestern  deb.  5s,  1921-33,     . 
Chicago  &  Northwestern  equip.  4^3  1921-22, 

Des  Plaines  Valley  1st  4|s,  1947, 

Milwaukee  &  State  Line  1st  3^s,  1941, 

Peoria  &  Northwestern  1st  3|s,  1926, 

Princeton  &  Northwestern  1st  S^s,  1926,    . 

Sioux  City  &  Pacific  1st  3|s,  1936,     . 
Chicago,  Rock  Island  &  Pacific  1st  ref.  4s,  1934, 
Chicago,  Rock  Island  &  Pacific  gen.  4s,  1988, 

Burlington,  Cedar  Rapids  &  North.  1st  5s,  1934 
Chicago  &  Western  Indiana  cons.  4s,  1952,    . 
Cincinnati,  Hamilton  &  Dayton  gen.  5s,  1942, 
Cin.,  N.  Orl.  &  Tex.  Pacific  equip.  4§s,  1922-24, 
Cleveland  Company  1st  5s,  1931, 
Delaware  &  Hudson  1st  lien  equip.  45S,  1922, 

Chateaugay  Ore  &  Iron  ref.  1st  4s,  1942,    . 
Del.,  Lack.  &  West.  (N.  Y.,  L.  &  W.  term.  &  imp. 

4s,  1923,      .  .  .  . 

Denver  &  Rio  Grande  1st  cons.  4^3,  1936, 

Rio  Grande  W.  1st  cons.  43,  1949, 
Duluth,  Missabe  &  Northern  gen.  5s,  1941,   . 
Eastern  France  (new)  3s,  1954,     . 
Eastern  France  (old)  3s,  1954, 
Elgin,  Joliet  &  Eastern  Ist  5s,  1941, 
E]  Paso  Union  Passenger  Depot  1st  5s,  1921-33, 
Erie  equipment  4|s,  1921-25, 
Erie  equipment  53,  1921-23, 
Erie  cons.  ext.  7s,  1930,        .  .  . 

Long  Dock  cons.  6s,  1935, 

Pennsylvania  coll.  4s,  1951, 
Great  Northern  1st  ref.  4^3,  1961, 

Montana  Central  1st  5s,  1937, 

St.  Paul,  Minn.  &  Manitoba  cons,  i^s,  1933, 
Pacific  Extension  4s,  1940,     . 
Hocking  Valley  equip.  5s,  1922,    . 

Columbus  &  Toledo  1st  4s,  1955, 
Hudson  &  Manhattan  car  trust  5s,  1921, 
Illinois  Central  equip.  4^8,  1921-25, 
Illinois  Central  equip.  53,  1921-23, 
Illinois  Central  sterling  bond  of  1905  3 is,  1950, 

111.  Cent.  &  Chic.  (St.  L.  &  N.  O.)  1st  ref.  5s,  1963 

Refunding  4s,  1955,  .... 

Central  of  Georgia  1st  53,  1945, 

Central  of  Georgia  cons.  53,  1945, 

Central  of  Georgia  equip.  4^8,  1923-24, 
Wrightsville  &  Tennille  1st  53,  1958, 

Chicago,  St.  L.  &  New  Orl.  equip.  5s,  1921-24, 

Louisville  Div.  &  Term.  1st  3^3,  1953, 

St.  L.  Div.  &  Term.  Ist  3s,  1951, 
Interborough  cons.  (Inter. -Met.  coll.)  4^3,  1956, 

Interborough  Rapid  Transit  1st  ref.  53,  1966, 
Manhattan  cons.  4s,  1990,     . 

New  York  Rys.  1st  real  estate  and  ref.  43,  1942, 
Broadway  &  7th  Ave.  1st  cons.  5s,  1943, 
Columbus  &  9th  Ave.  1st  Ss,  1993, 
Lexington  Ave.  &  Pavonia  Ferry  1st  5s,  1993 
South  Ferry  1st  5s,  1919, 
Thirty-fourth  Street  Cross.  1st  5s,  1996, 
International  Great  Northern  1st  7s,  1922,    . 
International  Traction  Co.  5s,  1962, 
Kansas  City  Southern  1st  3s,  1950, 
Kansas  City  Southern  equip.  5s,  1921-24, 
Lehigh  &  New  England   equip.  4^3,  1921-23, 
Lehigh  Valley  cons,  annuity  6s,  irredeemable, 
Lehigh  Valley  Term.  1st  5s,  1941, 

Easton  &  Am'y  1st  ext.  5s,  1922, 
Louisville  &  Nashville  equip.  5s,  1921-23, 

Atlanta,  Knoxville  &  Cin.  Div.  43,  1955, 

Mobile  &  Montgomery  1st  413,  1945, 

South  &  North  Alabama  cons.  53,  1936, 
Southeast  &  St.  Louis  Div.  Ist  6s,  1921, 

So.-L.  &  N.  (Monon.  coll.)  43,  1952,  . 


Par  Value. 
14,050,000  00 
103,000  00 
250,000  00 

1,000,000  00 
100,000  00 
200,000  00 
250,000  00 

4,000,000  00 

238,000  00 

35,000  00 

3,000,000  00 
100,000  00 
108,000  00 
42,000  00 
528,000  00 
990,000  00 

1,300,000  00 

1,000,000  00 

500,000  00 

462,000  00 

17,177  00 

8,202  00 

947,000  00 

155,000  00 

765,000  00 

204,000  00 

1,216,000  00 

300,000  00 

663,000  00 

154,000  00 

300,000  00 

225,000  00 

597,818  00 

2,000  00 

500,000  00 

42,000  00 

341,000  00 

97,000  00 

1,000,000  00 

1,646,000  00 

3,000,000  00 

1,000,000  00 

1,939,000  00 

100,000  00 

160,000  00 

209,000  00 

65,000  00 

250,000  00 

620,000  00 

3,500,000  00 

2,083,000  00 

225,000  00 

354,000  00 

365,000  00 

1,210,000  00 

32,000  00 

300,000  00 

2,600,000  00 

500,000  00 

500,000  00 

96,000  00 

100,000  00 

100,000  00 

1,000,000  00 

89,000  00 

155,000  00 

300,000  00 

745,000  00 

1,000,000  00 

327,000  00 

500,000  00 


Amortized  Value. 

$4,127,515  00 

102,748  00 

249,619  00 

931,611  00 

98,790  00 

196.576  00 
240,387  00 

3,648,531  00 

188,455  00 

32,435  00 

2,914,093  00 

100,000  00 

107,849  00 

42,132  00 

526,035  00 

962,551  00 

1,304,310  00 

1,037,658  00 

458,008  00 

485,377  00 

15,297  00 

7,338  00 

1,058,209  00 

158,301  00 

761,430  00 

204,823  00 

1,204,260  00 

363,362  00 

629,607  00 

107,618  00 

334,438  00 

235,982  00 

593,814  00 

1,994  00 

513,299  00 

42,000  00 

337,560  00 

97,433  00 

913,223  00 

1,657,652  00 

2,950,095  00 

1,147,901  00 

2,102,115  00 

100,380  00 

162,995  00 

210,362  00 

50,719  00 

200,515  00 

142,600  00 

3,367,001  00 

2,148,047  00 

83,250  00 

392,086  00 

98,550  00 

484,000  00 

12,800  00 

341.577  00 
2,600,000  00 

320,000  00 

282,528  00 

96,736  00 

99,766  00 

116,000  00 

1,135,514  00 

86,230  00 

155,335  00 

216,172  00 

787,393  00 

1,106,542  00 

327,874  00 

478,407  00 
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Ill 


Mexican  Central  equip.  5s,  1915-17, 
Minneapolis  St.  (Minn.,  Lyndale  &  M.)  1st  7s,  1922, 
Minn.,  St.  P.  &  S.  S.  Marie  equip.  4is,  1921-26, 
Minn.,  St.  P.  &  S.  S.  Marie  equip.  5s,  1921-23, 

Minn.,  S.  S.  Marie  &  Atlantic  1st  4s,  1926, 
Missouri,  Kansas  &  Texas  equip.  5s,  1921,     . 
Missouri,  Kansas  &  Texas  1st  ext.  5s,  1944,  . 
Missouri,  Kansas  &  Texas  1st  ref.  4s,  2004,   . 
Missouri  Pacific  1st  ref.  5s,  1923-1965, 
Missouri  Pacific  3d  ext.  4s,  1938, 
Pacific  of  Missouri  1st  ext.  4s,  1938, 
St.  Louis,  Iron  Mt.  &  So.  equip.  5s,  1921,  . 
St.  L.,  I.  Mt.  &  So.  gen.  cons.  R .  &  L.  grant  5s,  1931 
St.  L.,  I.  Mt.  &  So.  unify,  and  ref.  4s,  1929, 
Pine  Bluff  &  Western  1st  5s,  1923, 
River  &  Gulf  Division  1st  4s,  1933, 
Verdigris  Valley,  Ind.  &  Western  1st  5s,  1926, 
Mobile  &  Ohio  equip.  5s,  1922-23, 
Montgomery  Division  1st  5s,  1947,    . 
St.  Louis  &  Cairo  4s,  1931, 
Montreal  Tramways  1st  ref.  5s,  1941,   . 
New  Orleans  Terminal  1st  4s,  1953, 
New  York  Central  cons.  4s,  1998, 
New  York  Central  deb.  4s,  1934, 
New  York  Central  equip.  4is,  1921-30, 
Boston  &  Albany  equip.  4^s,  1922-24, 
Cleve.,  Cin.,  Chic.  &  St.  Louis  equip.  5s,  1921-28 
Cleve.,  Cin.,  Chic.  &  St.  Louis  gen.  4s,  1993, 
Cairo  Div.  1st  4s,  1939, 

Cin.,  Ind.,  St.  Louis  &  Chic.  gen.  1st  4s,  1936, 
Peoria  &  Eastern  1st  cons.  4s,  1940, 
Indiana,  111.  &  Iowa  1st  4s,  1950, 
Kanawha  &  Michigan  2d  5s,  1927,     . 
Kanawha  &  Michigan  equip.  45s,  1921-24, 
Lake  Shore  &  Mich.  So.  deb.  4s,  1928, 
Merchants  Despatch  Trans,  equip  4iS,  1921-26, 
Michigan  Central  coll.  3is,  1998, 
Michigan  Central  equip.  5s,  1922, 

Toledo,  C.  S.  &  Det.  1st  4s,  1956, 
New  York  Central  Lines  equip.  4^s,  1921-26, 
Pittsburg  &  Lake  Erie  equip.  6^s,  1921-35, 
Pittsburg  &  Lake  Erie  2d  5s,  1928,    . 
Rome,  Water.  &  Ogdensburg  1st  cons.  5s,  1922 
Toronto,  Hamil.  &  Buffalo  equip.  45s,  1921-23, 
West  Shore  1st  4s,  2361,  .... 
Western  Transit  3  Is,  1923, 
N.  Y.,  N.  H.  &  Hartford  equip.  5s,  1921-29, 
N.  Y.,  N.  H.  &  Hartford  equip.  4|s,  1921-25, 

Central  New  England  1st  4s,  1961,    . 
New  York,  Ontario  &  Western  gen.  4s,  1955, 
New  York,  Ontario  &  Western  ref.  4s,  1992, 
New  York  State  R.ailways  1st  cons  4-2-s,  1962, 
Norfolk  &  Western  equip.  4is,  1921-24, 
Norfolk  &  Western  Div.  1st  lien  and  gen.  4s,  1944 
Norfolk  &  Western  1st  cons.  4s,  1996,  . 
Pocahontas  Coal  &  Coke  4s,  1941, 
Secured  notes,  6s,  1924,    . 
Northern  France  new  3s,  1950,     . 
Northern  France  old  3s,  1950, 
Northern  Pacific  prior  lien  4s,  1997, 
Paris-Lyons-Mediter.,  France,  new  3s,  1958, 
Paris-Lyons-Mediter.,  France,  old  3s,  1959, 
Paris-Orleans,  France,  new  3s,  1956, 
Paris-Orleans,  France,  old  3s,  1951, 
Pennsylvania  gen.  45s,  1965, 
Pennsylvania  general  freight  equip.  4s,  1921-22, 
Pennsylvania  general  freight  equip.  45s,  1921-23, 
Long  Island  1st  cons.  5s,  1931, 
Long  Island  refunding  4s,  1949, 
Long  Island  unified  4s,  1949,     . 
Maryland,  Del.  &  Virginia  1st  5s,  1955, 
Pennsylvania  Co.  coll.  4s,  1931, 


Par  Value. 

$342,000  00 

192,000  00 

250,000  00 

147,000  00 

25,000  00 

15,000  00 

100,000  00 

500,000  00 

3,200,000  00 

400,000  00 

257,000  00 

6,000  00 

3,000,000  00 

500,000  00 

100,000  00 

2,500,000  00 

25,000  00 

15,000  00 

725,000  00 

124,000  00 

100,000  00 

500,000  00 

5,250,000  00 

3,000,000  00 

600,000  00 

235,000  00 

685,000  00 

2,000,000  00 

50,000  00 

88,000  00 

300,000  00 

50,000  00 

87,000  00 

400,000  00 

5,000,000  00 

216,000  00 

2,000,000  00 

75,000  00 

300,000  00 

3,366,000  00 

300,000  00 

1,100,000  00 

129,000  00 

175,000  00 

835,000  00 

235,000  00 

678,000  00 

564,000  00 

1,000,000  00 

217,000  00 

1,000,000  00 

200,000  00 

1,299,000  00 

4,544,000  00 

2,023,000  00 

150,000  00 

300,000  00 

47,575  00 

8,975  00 

2,250,000  00 

51,435  00 

43,908  00 

76,332  00 

9,264  00 

2,000,000  00 

50,000  00 

60,000  00 

56,000  00 

1,050,000  00 

300,000  00 

422,000  00 

1,500,000  00 


Amortized  Value. 

$171,000  00 

191,981  00 

250,211  00 

147,247  00 

22,717  00 

14,984  00 

30,000  00 

260,000  00 

3,073,253  00 

392,587  00 

207,405  00 

6,000  00 

3,214,327  00 

484,909  00 

101,279  00 

2,421,809  00 

22,236  00 

15,119  00 

802,901  00 

119,926  00 

100,639  00 

450,433  00 

4.953.247  00 

3.009.248  00 
542,568  00 
233,071  00 
690,992  00 

2,012,269  00 

38,577  00 

68,295  00 

278,262  00 

48,317  00 

78,415  00 

397,676  00 

4,993,457  00 

214,536  00 

1,783,629  00 

74,845  00 

284,832  00 

3,352,995  00 

294,489  00 

1,132,099  00 

129,388  00 

174,,507  00 

881,267  00 

230,605  00 

681,098  00 

564,433  00 

941,139  00 

199,521  00 

1,026,471  00 

174,695  00 

1,299,627  00 

4,345,385  00 

2,047,311  00 

145,445  00 

289,675  00 

42,469  00 

8,017  00 

2,353,967  00 

45,187  00 

38,727  00 

67,443  00 

8,204  00 

1,992,366  00 

49,776  00 

59,926  00 

51,291  00 

1,029,114  00 

298,992  00 

147,700  00 

1,487,549  00 
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Pennsylvania,  Pennsylvania  Co.  1st  413,  1921, 

Pennsylvania  Co.  trust  certs.  3^s,  1937-44, 
Cleveland,  Akron  &  Columbus  gen.  5s,  1927, 
Toledo,  Walh.  Val  &  Ohio  1st  4|s,  1933, 

Pitts.,  Cin.,  Chic.  &  St.  Louis  cons.  4s,  1953, 
Vandalia  cons.  4s,  1955,  1957, 
Terre  Haute  &  Peoria  1st  5s,  1942, 

Susque.,  Bloomsb.  &  Berwick  1st  5s,  1952, 

Western  N.  Y.  &  Pa.  gen.  4s,  1943,    . 
Philadelphia  Rapid  Transit  equip.  5s,  1921-25, 
PubHc  Service  Corp.,  N.  J.,  equip.  5s,  1921-24, 
R.R.  Secur.  Co.  (111.  Cent,  stock  int.  certs.)  4s,  1952 
Reading  Co.  (Atlantic  City)  1st  cons.  4s,  1951, 

Jersey  Central  coll.  4s,  1951,    . 

Phila.  &  Read.  Coal  &  Iron  gen.  4s,  1997, 
Richmond-Washington  coll.  4s,  1943,    . 
Rutland  (Ogdensburg  &  Lake  Cham.)  1st  4s,  1948 
St.  Louis-San  Francisco  prior  lien  4s,  1950,    . 
St.  Louis-San  Francisco  prior  lien  6s,  1928,    . 

Kansas  City,  Ft.  Scott  &  Mem.  cons.  6s,  1928, 
St.  Louis  Southwestern  equip.  5s,  1921-24,    . 
St.  Louis  Southwestern  1st  4s,  1989, 
St.  Paul  Union  Depot  1st  6s,  1930, 
Salt  Lake  City  Union  Depot  1st  5s,  1938, 
Seaboard  Air  Line  equip.  4^3,  1921, 
Seaboard  Air  Line  equipment  5s,  1921-24,     . 
Seaboard  Air  Line  1st  4s,  1950,    .     ■     . 
Seaboard  Air  Line  refunding '4s,  1959,  . 

Atlanta-Birmingham  1st  4s,  1933, 
Southern  develop,  and  gen.  4s,  1956,     . 
Southern  equipment  4|s,  1921, 
Southern  equipment  5s,  1921-24, 
Southern  Ist  cons.  Ss,  1994, 

Atlanta  &  Charlotte  Air  Line  1st  413,  1944, 

Atlanta  &  Charlotte  Air  Line  1st  5s,  1944, 

East  Tenn.  reorg.  5s,  1938, 

East  Tenn.,  Va.  &  Ga.  1st  cons.  5s,  1956, 

Memphis  Division  1st  5s,  1996, 

St.  Louis  Division  1st  4s,  1951, 

Virginia  Midland  5s,  1921-31,  . 

Virginia  &  Southwestern  equip.  5s,  1921-24, 
Southern  Pacific  coll.  Cent.  Pac.  stk.  4s,  1949, 
Southern  Pacific  equip.  4fs,  1921-23,     . 
Southern  Pacific  1st  ref.  4s,  1955, 

Central  Pacific  1st  ref.  4s,  1949, 

Central  Pacific  (Through  Short  Line)  1st  4s,  1954 

Galv.,  H.  &  S.  An.  (M.  &  P.  Ext.)  1st  5s,  1931, 

Hous.  &  Tex.  Cent.  (W.  &  N  o.W.Div.)  1st  6s,  1930 

Oregon  &  California  1st  5s,  1927, 

San  Francisco  Terminal  1st  4s,  1950, 
Terminal  R.R.  Assoc,  of  St.  Louis  gen.  ref.  43, 1953 
Texas  &  Pacific  1st  5s,  2000, 

Louisiana  Div.  Br.  Lines  1st  5s,  1931, 
Third  Avenue  adj.  income  5s,  1960, 
Third  Avenue  1st  ref.  4s,  1960,     . 

42d  St.,  M.  &  St.  N.  Ave.  1st  5s,  1940, 
Union  Pacific  1st  lien  and  ref.  43,  2008, 
Union  Pacific  1st  land  grant  4s,  1947,    . 

Oregon  R.R.  &  Nav.  Co.  cons.  4s,  1946, 

Oregon  Short  Line  1st  cons.  5s,  1946, 

Oregon  Short  Line  1st  6s,  1922, 

Oregon  Short  Line  ref.  4s,  1929, 

Ore.-Wash.  R.R.  &  Nav.  Co.  1st  ref.  4s,  1961, 
Un.  Pac.-So.  Pac.  (P.  Fruit  Exp.)  equip.  7s,  1931-35 
United  Rys.  of  St.L.  (Lindell)  lstext.4is,  1921, 
Utah  Lt.  &  Ry.  (Cons.  Ry.  &  Power)  1st  5s,  1921 

Wabash  1st  5s,  1939 

Wabash  2d  5s,  1939,    .... 
Western  France  new  3s,  1956, 
Western  France  old  3s,  1951, 
Western  France  4s,  1962,      . 
Western  Maryland  equip.  5s,  1921-26, 


Par  Value. 

$500,000  00 

1,355,000  00 

61,000  00 

70,000  00 

1,000,000  00 

2,885,000  00 

500,000  00 

300,000  00 

1,000,000  00 

255,000  00 

161,000  00 

1,760,000  00 

500,000  00 

1,950,000  00 

500,000  00 

500,000  00 

200,000  00 

450,000  00 

50,000  00 

178,000  00 

104,000  00 

811,000  00 

71,000  00 

458,000  00 

60,000  00 

306,000  00 

250,000  00 

1,000,000  00 

1,000,000  00 

1,000,000  00 

140,000  00 

436,000  00 

1,000,000  00 

225,000  00 

275,000  00 

1,000,000  00 

100,000  00 

375,000  00 

59,000  00 

1,309,000  00 

147,000  00 

710,000  00 

238.000  00 

2,676,000  00 

4,600,000  00 

1,000,000  00 

2,375,000  00 

100,000  00 

151,000  00 

2,000,000  00 

1,000,000  00 

1,800,000  00 

1,000,000  00 

1,400,000  00 

590,000  00 

500,000  00 

2,000,000  00 

3,000,000  00 

1,894,000  00 

1,350,000  00 

2,654,000  00 

3,000,000  00 

1,750,000  00 

500,000  00 

500,000  00  ■ 

100,000  00 

1,111,000  00 

274,000  00 

26,344  00 

25,380  00 

1,905,585  00 

165,000  00 


Amortized  Value. 

$500,783  00 

1,227,398  00 

58,898  00 

63,319  00 

1,027,856  00 

2,854,705  00 

539,436  00 

318,887  00 

928,841  00 

252,670  00 

160.813  00 
1,638,694  00 

485,404  00 
1,943,208  00 

507.221  00 
511,195  00 

178.515  00 
321,401  00 

44,544  00 
177,791  00 
103,883  00 
533,616  00 

78,871  00 
442,275  00 

59,942  00 

307,777  00 

-  221,970  00 

835,444  00 

952,159  00 

804,288  00 

139,902  00 

438,260  00 

1,074,923  00 

220,206  00 

283,486  00 

1,071,876  00 

87,311  00 

424.222  00 
49,401  00 

1,369,921  00 
147,583  00 

667.358  00 
237,270  00 

2,533,249  00 

4,520,213  00 
974,666  00 

2,502,383  00 
111,408  00 
144,142  00 

1,749,913  00 

980.516  00 
2,179,385  00 
1,034,206  00 

504,000  00 

420.359  00 

518.814  00 
1,911,727  00 
3,109,757  00 
1,807,670  00 
1,527,196  00 
2,708,567  00 
2,938,280  00 
1,510,.371  00 

502,461  00 

499,062  00 

100,000  00 

1,243,575  00 

288,047  00 

23,227  00 

22,359  00 

1,905,585  00 

166,124  00 
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Western  Maryland  1st  4s,  1952,   . 
Wichita  Union  Terminal  1st  4|s,  1941, 

Miscellaneous  Bonds. 
Arkansas  Valley  Sugar  Beet  &  Irr.  Ld.  Co.  5s,  1941 
Brooklyn  Union  Gas  Co.,  N.  Y.,  1st  cons.  5s,  1945 
Inter.  Mer.  Marine  Co.  1st  coll.  tr.  6s,  1941, 
Newark  Cons.  Gas  Co.,  N.  J.,  cons.  5s,  1948, 
New  Amster.  Gas  Co.,  N.  Y.,  1st  cons.  5s,  1948, 
New  York  Tel.  Co.,  N.  Y^,  1st  gen.  4|s,  1939, 
United  Electric  Co.,  N.  J.,  1st  4s,  1949, 
W.  Union  Tel.  Co.,  N.  Y.,  fund.  &  real  est.  4|s,  1950 

Total  bonds,         ..... 

Railroad  Stocks. 
17,180  shares  Atch.,  Topeka  &  Santa  Fe,  com., 
10,000      "      Atch.,  Topeka  &  Santa  Fe,  pref., 
46,681       "       Brookljm  City, 
8,838       "       Chicago  &  North  Western,  com., 
5,100       "       Chicago  &  North  Western,  pref., 
2,200       "       Illinois  Central, 
20,000       "       Manhattan,    .... 
10,000       "       Pennsylvania, 
16,182       "       Union  Pacific,  pref.. 
Bank  Stocks. 
400  shares  Girard  Trust  Co.,  Phila.,  Pa.,  . 
25,000      "      Nat.  Bk.  of  Com.,  New  Y^ork,  N.  Y. 
Miscellaneous  Sfocks. 
1,250  shares  Brook.  Life  Ins.  Co.,  New  York,  N.  Y. 
4,500      "      Con.  Gas  Co.,  New  York,  N.  Y., 

Total  stocks,         ..... 

Grand  total,  ..... 


Par  Value 

Amortized  Value. 

.  $2,025,000 

00 

$1,795,455  00 

375,000 

00 

368,529  00 

,   2,459,000 

00 

926,000  00 

100,000 

00 

106,124  00 

230,000 

00 

208,751  00 

500,000 

00 

529,634  00 

325,000 

00 

353,739  00 

50,000 

00 

49,499  00 

250,000 

00 

213,638  00 

,   1,500,000 

00 

$ 

1,554,839  00 

$369,359,914  40 

354,559,005  11 

Par  Value. 

Rate. 

Market  Value. 

.  $1,718,000 

00 

91 

$1,563,380  00 

.  i;ooo,ooo 

00 

82 

820,000  00 

466,810 

00 

83 

387,452  30 

883,800 

00 

91 

804,258  00 

510,000 

00 

122 

622,200  00 

220,000 

00 

96 

211,200  00 

.   2,000,000 

00 

71 

1,420,000  00 

500,000 

00 

91 

455,000  00 

.   1,618,200 

00 

70 

1,132,740  00 

40,000 

00 

812 

324,800  00 

,   2,500,000 

00 

245 

6,125,000  00 

125,000 

00 

147  59+  184,496  25 

450,000 

00 

95 

$ 

427,500  00 

$12,031,810 

00 

$14,478,026  55 

$381,391,724  40 

369,037,031  66 

THE  FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY, 
PHILADELPHIA,  PA. 

Incorporated  Dec.  2,  1878.    Commenced  business  Jan.  1,  1879. 

Walter  LeMae  Talbot,  President.  Chas.  G.  Hodge,  Secretary. 


Income. 

First  year's  premimns,  less  $17,065.16  for  reinsurance,         .          .  $1,482,215  25 
First  year's  premiums  for  total  and  permanent  disability  benefits, 

less  $177.88  for  reinsurance, 41,003  07 

For  additional  accidental  death  benefits  included  in  life  policies, 

less  $91.64  for  reinsurance, 17,988  13 

Surrender  values  applied  to  pay  first  year's  premimms,        .          .  1,826  64 

Total  first  year's  premiums  on  original  policies,  .          .          .  $1,543,033  09 

Dividends  applied  to  purchase  paid-up  additions,       .          .          .  42,152  31 

Surrender  values  applied  for  paid-up  insurance,          .          .          .  1,421  16 

Consideration  for  life  annuities,        ......  18,548  91 

Total  new  premiimis,        ....      $1,605,155  47 

Renewal  premiums,  less  $54,449  for  reinsurance,         .          .          .  5,262,353  61 
Renewal  premiums  for  total  and  permanent  disability  benefits, 

less  $1,020.24  for  reinsurance,        .         .         .         .  "       .         .  125,258  65 
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For  additional  accidental  death  benefits  included  in  life  policies, 

less  S228. 74  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums, 
Di\'idends  applied  to  shorten  endowment  or  premium  pajong 
period,        ....... 

Surrender  values  appUed  to  pay  renewal  premiimis. 
Renewal  premiums  on  deferred  annuities, 

Total  renewal  premimns,  .         .  .      $5,835,873  30 

Total  premimn  income,     ...... 

Consideration  for  supplementary  contracts  invohdng  life  con 
tingencies,  ........ 

Consideration  for  supplementary  contracts  not  mvohdng  life  con 
tingencies,  .  .  .  .  .  '       . 

Di^•idends  left  with  company  to  accimiulate. 

Interest  on  mortgages, $846,642  82 

on  collateral  loans,      ....  4,389  15 

on  bonds  and  di-\-idends  on  stocks,        .  734,899  05 

on  premimn  notes  and  policy  loans,      .  407,842  95 

on  bank  deposits,        ....  10,149  43 

on  other  debts,  ....  23,424  23 

Rent,  including  §45,000  for  occupancy  of  ovra 
buildings,  ....... 


$19,057  58 
317,909  29 

81,438  98 

7,759  34 

22,095  85 

r,441,028  77 

8,094  00 

42,842  50 
87,388  99 


135,914  63    2,163,262  26 


2,358  52 

16,061  28 

1,000  00 


Profit  on  sale  or  maturity  of  real  estate,  $1,547.51 ;  bonds,  $776.01 ; 
stocks,  $35,  ......... 

Increase  by  adjustment  in  book  value  of  bonds. 

All  other,       .         .         .         .         .         .         .         .         •. 

Total  income, $9,762,036  32 

Ledger  assets  Dec.  31,  1919, 38,844,732  13 

Total,     .         .         . $48,606,768  45 


Disbursements. 
Death  claims  and  additions,    . 
^Matured  endowments  and  additions. 
Total  and  permanent  disability  claims : 

Premiums  waived. 

Payments  to  policj^  holders, 


$1,842,117  99 
361,135  66 


1,530  60 
374  48  $2,205,158  73 


Annuities  involving  life  contingencies, 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premimns, 
applied  to  pay  renewal  premimns,    . 
apphed  to  purchase  paid-up  msurance, 
Di\-idends  paid  policy  holders  in  cash, 

apphed  to  paj^  renewal  premiums, 

applied  to  shorten  endowonent  or  premimn  paying 

period,        ..... 
apphed  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  pohcy  holders, 


24,668  16 

737,384  71 

1,826  64 

7,759  34 

1,421  16 

80,471  04 

317,909  29 

81,438  98 
42,152  31 
87,388  99 

5,587,579  35 
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Investigation  and  settlement  of  policj'  claims,    . 
Supplementan'"  contracts  not  invohdng  life  contingencies, 
Di'vddends  held  on  deposit  surrendered,     .  .  . 

Commissions  to  agents:     new  policies,  1654,226.19;     renewals 

S326,876.92;  annuities,  S571. 05,    .... 
Agenc}^  supervision,  traveling  and  other  agency  expenses, 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Medical  examiners'  fees,  368,335.72,  and  inspections,  118,859.58, 
Salaries  of  officers  and  home  office  employees,    . 
Rent,  including  845,000  for  occupancy  of  own  buildings. 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,       ..... 
Furniture  and  fixtures,    .... 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate,       .... 
State  taxes  on  premiums. 
Insurance  Department  licenses  and  fees,  . 
Federal  taxes,         ..... 
All  other  licenses,  fees  and  taxes, 
Loss  on  sale  or  maturity  of  ledger  assets. 
Decrease  by  adjustment  in  book  value  of  ledger  assets. 
Investment  expenses,      .  .  . 

All  other  disbursements. 

Total  disbursements. 


Balance, 


S4,022  43 
70,123  93 
48,637  36 

981,674  16 

23,190  79 

161,207  12 

87,195  30 

298,894  22 

92,007  13 

115,894  94 

1,968  09 

14,439  26 

89,964  47 

41,324  50 

105,912  27 

9,020  35 

31,628  64 

3,173  15 

105,332  29 

130,984  98 

6,977  58 

30,220  04 

.  S6,041,372  35 

S42,565,396  10 


Ledgee  Assets. 

Book  value  of  real  estate. 

Mortgage  loans  on  real  estate. 

Loans  secured  by  collateral  (Schedule  A), 

Loans  to  policy  holders. 

Premium  notes  on  policies  in  force. 

Book  value  of  bonds  and  stocks  (Schedule  B) , 

Cash  in  office,         .  . 

Deposits  in  trust  companies  and  banks  not  on  interest. 

Deposits  in  trust  companies  and  banks  on  interest,    . 

BiUs  receivable,      ....... 

Agents'  balances  (net),   ...... 

Total  ledger  assets,  ..... 


§1,449,879  28 
16,093,079  43 

106.000  00 
7,113,757  31 

757.001  73 
16,419,069  39 

996  47 
3,769  08 

411,541  80 
3,032  86 

207,268  75 

$42,565,396  10 


Nox-Ledger  Assets. 

Interest  due  and  accrued  on : 

Mortgages,          ...:..  S303,286  04 

Bonds, 210,870  14 

CoUateral  loans,           .  _        .          .          .         .  ^  118  42 

Premium  notes  and  poficy  loans,  .          .         .  47,316  73 

Rents  due  and  accrued,  .          .          .          .          .  179  00 

Market  value  of  real  estate  over  book  value,     .... 


561,770  33 
225,202  55 
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Uncollected  premiums,    . 
Deferred  premiums, 

Total,     .... 
Deduct  loading, 

Net  uncollected  and  deferred 
premiums, 

Gross  assets,    . 


New  Business. 

$24,304  41 
64,543  17 

$88,847  58 
20,346  10 


^,501  48 


Renewals. 

$394,033  83 
330,036  22 

$724,070  05 
154,777  21 


,292  84     $637,794  32 


$43,990,163  30 


Assets  not  admitted. 
Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  ..... 

Bills  receivable,      ...... 

Agents'  debit  balances,   ..... 

Book  value  over  amortized  value  of  bonds  less 

market  value  over  book  value  of  stocks,  . 


Admitted  assets, 


$67,160  52 

3,032  86 

228,131  65 

402,702  97       701,028  00 


5,289,135  30 


Liabilities,  Sueplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent,  and  the  American  table,  with 
interest  at  3|  and  3  per  cent,  and  McClintock's  "Table  of 
Mortality  among  Annuitants"  at  3 J  per  cent,         .  .  $ 

Deduct  net  value  of  risks  reinsured,  .         .         .         . 


r,409,312  00 
50,105  00 


Net  reserve  (paid-f or  basis),  ._  .  _  .  _  .'  .  $37,359,207  00 
Reserve  for  disability  benefits  contained  in  life  policies,  .  .  189,358  14 
Reserve  for  additional  accidental  death  benefits,  .  .  .  18,522  86 
Present  value  of  amounts  incurred  on  account  of  disabilit}^,  .  27,783  00 
Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,             445,298  57 

Surrender  values  claimable  on  terminated  policies,       .          .          .  15,661  34 
Death  losses  in  process  of  adjustment,       .          .           $17,781  04 

reported, 99,521  70 

incurred  but  unreported,       .         .  23,792  00 
Death  losses  and  other  policy  claims  resisted,    .  8,000  00 
Claims  for  total  and  permanent  disability  ben- 
efits,                        18,343  60 

167,438  34 

Supplementary  contracts  not  involving  life  contingencies  due  and 

unpaid, 3,720  03 

Dividends  left  to  accumulate  and  interest  thereon,     .         .         .  310,234  65 

Premiums  paid  in  advance,      .......  28,386  68 

Unearned  interest  and  rent  paid  in  advance,      ....  230,406  06 

Commissions  to  agents  due  or  accrued,     .....  50,781  27 

Miscellaneous  accounts  due  or  accrued,     .....  11,574  99 

Medical  examiners'  fees  due  or  accrued,    .....  15,290  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....  133,705  86 

Dividends  or  other  profits  due  pohcy  holders,             .         .         .  27,997  74 
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Dividends  apportioned  on  annual  dividend  policies,  payable  during 

1921,  .         .         .         . $894,016  50 

Dividends  apportioned  on  deferred  dividend  policies,  payable 
during  1921, 247,311  92 

Held  for  deferred  dividends,,  payable  after  1921,  viz.: 

Twenty-year  period  policies,          .          .          .         $930,425  13 
Fifteen-year  period  policies,           .          .          .  26,771  01 

Ten-year  period  policies,      .         .         .         .  197  44 

AU  other, 703,239  44    1,660,633  02 


Excess  interest  payable  during  1921  on  instalment  claims, 

Unassigned  funds  (surplus),     .         .  .  .         . 

Total, ■    . 


6,060  55 


$41,843,388  52 
.    1,445,746  78 

$43,289,135  30 


Schedule  A.    Securities  held  as  Collateral. 

Company's 

Market  Value. 

Union  Brick  Co.,  Shamokin,  Pa.,  1st  5s,  1933,    .  .  .      $15,000  00 

WUdwood,  Anglesea  &  Holly  Beach  Gas  Co.  1st  5s,  1935,      .  9,700  00 

35  shares  American  National  Bank,  Richmond,  Va.,  .  .  8,645  00 

120      "      Southern  Trust  Co.,  Little  Rock,  Ark.,        .  .  4,200  00 

United  States  4th  Lib.  Loan  4|s 8,500  00 

Mortgage  loans  on  real  estate,  .  .  .  .  .        94,000  00 


Loaned 
Thereon. 
$12,000  00 
5,000  00 
5,500  00 
2,500  00 

81,000  00 


$140,045  00        $106,000  00 


Schedule  B.    Bonds  and  Stocks  owned  by  the  Company. 


Government  Bonds. 
United  States  2d  Lib.  L.  conv.  4is,  1942,  op.  1927, 
United  States  4th  Lib.  Loan  4is,  1938,  op.  1933, 
United  States  Victory  Lib.  Loan  4|s,  1923,  op.  1922 
Cuba  external  loan  5s,  1944,  op.  1911,  . 

State,  County  and  Municipal  Bonds 
Abington,  Pa.,  4|s,  1939,      . 
Aldan,  Pa.,  4|s,  1938, 
Allegheny  County,  Pa.,  4fs,  1943, 
Allegheny  Township,  Pa.,  5s,  1931-45, 
Arkansas  County,  Ark.,  5s,  1935, 
Barnwell  County,  S.  C,  6s,  1940, 
Beaver  County,  Pa.,  4|s,  1945-49, 
Benton  County,  Ore.,  5s,  1929,  op.  1919, 
Bethlehem,  Pa.,  5is,  1945,  . 
Birmingham,  Ala.,  6s,  1921, 
Brackenridge,  Pa.,  4s,  1928, 
Clarendon  County,  S.  C,  6s,  1936-38, 
Chicago,  111.,  4s,  1931, 
Cincinnati,  O.,  5s,  1967,  op.  1942 
Cleveland,  O.,  5s,  1921-22, 
Dallas,  Tex.,  4s,  1942, 
Galveston,  Tex.,  5s,  1937,    . 
Greenville,  Ala.,  5s,  1931,    . 
Houston,  Tex.,  5s,  1941-43, 
Johnstown,  Pa.,  4§s,  1937-40, 
Laurens,  S.  C,  6s,  1938, 
Louisiana  5s,  1938-55, 
Lower  Providence,  Pa.,  5s,  1922-46, 
Minnesota  5s,  1927,    . 
McKees  Rocks,  Pa.,  5s,  1937, 
Pennsylvania  4^s,  1939, 
Philadelphia,  Pa.,  3^s,  1931-32, 
Philadelphia,  Pa.,  4s,  1940, 


Par  Value. 

$1,129,000  00 

2,820,000  00 

1,075,000  00 

22,000  00 

10,000  00 
14,000  00 
25,000  00 
30,000  00 
25,000  00 
50,000  00 
50,000  00 
20,000  00 
25,000  00 
23,000  00 
5,000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 
10,000  00 
25,000  00 
15,000  00 
21,000  00 
75,000  00 
24,000  00 
50,000  00 
14,000  00 
50,000  00 
15,000  00 
100,000  00 
140,000  00 
100,000  00 


Amortized  Value. 

$1,046,185  65 

2,774,952  84 

1,075,000  00 

21,489  15 

10,376  77 
14,000  00 
25,911  97 
31,719  32 
23,494  97 
50,000  00 
51,877  00 

20.000  00 

26.001  33 
23,187  62 

5,000  00 
49,509  06 
46,936  77 
51,327  21 
50,086  56 
10,132  23 
25,561  17 
14,550  00 
22,802  20 
76,596  62 
26,797  06 
49,876  29 
14,000  00 
50,736  11 
15,434  16 
103,190  79 
142,612  32 
100,000  00 
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Richmond,  Va.,  4s,  1924-28, 

Richland  County,  S.  C,  6s,  1940, 

Rochester,  Pa.,  4|s,  1924-35,  op.  1923, 

San  Francisco,  Cal.,  city  and  county  5s,  1940-49, 

San  Francisco,  Cal.,  city  and  county  4|s,  1926, 

Railroad  Bonds. 
Allegheny,  Bellevue  &  Perrysville  1st  5s,  1935, 
Altoona  &  Logan  Valley  Elec.  1st  cons.  4^s,  1933, 
American  Rys.  Co.  car  trust  certs.  6s,  1923-27, 
Atch.,  Topeka  &  Santa  Fe  adjustment  4s,  1995, 
Atch.,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Atlanta  &  Charlotte  Air  Line  1st  5s,  1944,     . 
Atlantic  Coast  Line  gen.  unified  44s,  1964,     . 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Atlantic  Coast  Electric  1st  5s,  1945, 
Augusta,  Ga.,  Union  Station  Co.  1st  4s,  1953, 
Aurora,  Elgin  &  Chicago  1st  5s,  1941,  . 
Aurora,  Elgin  &  Chicago  1st  ref.  5s,  1946, 
Baltimore  &  Ohio  1st  4s,  1948,      .  . 

Baltimore  &  Ohio  prior  lien  S^s,  1925,  . 
Baltimore  &  Ohio  ref.  and  gen.  5s,  1995, 
Birmingham  Ry.,  Lt.  &  P.  Co.  gen.  ref.  4is,  1954 
Birmingham  Terminal  Co.  1st  4s,  1957, 
Boonville  R.R.  Bridge  Co.  1st  4s,  1951, 
Boonville,  St.  Louis  &  Southern  1st  5s,  1951, 
Brooklyn  Union  Elevated  1st  5s,  1950, 
Buffalo  &  Susquehanna  1st  4s,  1963,      . 
Carbondale  gen.  5s,  1933,     .... 
Central  of  Ga.  (Mac.  &  Nor.  Div.)  1st  5s,  1946, 
Central  Pacific  1st  ref.  4s,  1949,    . 
Chattanooga  Ry.  &  Lt.  Co.  1st  ref.  5s,  1956, 
Chesapeake  &  Ohio  1st  cons.  5s,  1939, 
Chesapeake  &  Ohio  equip,  trust  65s,  1930-35, 
Chicago,  Burlington  &  Quincy  gen.  4s,  1958, 
Chicago,  Burlington  &  Quincy  (111.  Div.)  4s,  1949, 
Chic,  Milw.  &  St.  Paul  gen.  and  ref.  conv.  5s,  2014 
Chicago  Railways  Co.  1st  5s,  1927, 
Chicago  Railways  Co.  cons.  5s,  1927,    . 
Chicago  &  Eastern  111.  ref.  and  imp.  4s,  1955, 
Chicago  &  Northwestern  7s,  1930, 
Chicago  &  Northwestern  gen.  4s,  1987, 
Chicago  &  Western  Ind.  cons.  4s,  1952, 
Chicago,  Terre  Haute  &  So.  E.  1st  ref.  5s,  1960, 
Chicago,  Terre  Haute  &  So.  E.  income  5s,  1960, 
Chicago  Union  Station  Co.  1st  65s,  1963, 
Choctaw  &  Memphis  1st  5s,  1949, 
Choctaw,  Oklahoma  &  Gulf  cons.  5s,  1952,    . 
Cleve.,  Gin.,  Chic.  &  St.  Louis  gen.  5s,  1993, 
Cleveland,  Elyria  &  Western  1st  7s,  1923,      . 
Cleveland  &  Southwestern  Trac.  Co.  1st  5s,  1923, 
Columbia  Ry.,  Gas  &  Elec.  Co.  1st  5s,  1936, 
Columbus,  London  &  Springfield  1st  5s,  1920, 
Danville,  Urbana  &  Champaign  1st  5s,  1923, 
Delaware  &  Hudson  Co.  7s,  1930, 
Denver  Tramway  Power  Co.  1st  imp.  5s,  1923, 
Detroit  &  Flint  1st  cons.  5s,  1921, 
Detroit  &  Northwestern  1st  4:\s,  1921,  . 
Duluth,  Missabe  &  Northern  1st  6s,  1922,     . 
Duluth,  Missabe  &  Northern  gen.  5s,  1941,   . 
Elec.  &  Peoples  Trac.  Co.  stock  tr.  certs.  4s,  1945, 
Fairmount  Park  Transportation  Co.  1st  5s,  1937, 
Florida  East  Coast  1st  4is,  1959, 
Ft.  Wayne,  Van  Wert  &  L.  Tr.  Co.  1st  5s,  1930, 
Gary  Street  1st  5s,  1937,      .... 

Gary  Street  deb.  5s,  1937 

Georgia  &  Ala.  Term.  Co.  1st  5s,  1948, 
Georgia  Ry.  &  Elec.  Co.  1st  cons.  5s,  1932,    . 
Gr.  Rapids,  Hoi.  &  L.  Mich.  Rap.  1st  7s,  1924, 
Grand  Rapids  &  Indiana  1st  45s,  1941, 
Great  Northern  of  Canada  1st  4s,  1934, 
Gulf  &  Ship  Island  1st  ref.  and  term.  5s,  1952, 


Par  Value. 
$11,000  00 
50,000  00 
50,000  00 
20,000  00 
25,000  00 

15,000  00 
100,000  00 
25,000  00 
100,000  00 
150,000  00 
100,000  00 
25,000  00 
100,000  00 
10,000  00 
25,000  00 
25,000  00 
95,000  00 
100,000  00 
50,000  00 
50,000  00 
25,000  00 
25,000  00 
16,000  00 
12,500  00 
50,000  00 
150,500  00 
20,000  00 
10,000  00 
150,000  00 
95,000  00 
100,000  00 
50,000  00 
100,000  00 
100,000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 
25,000  00 
75,000  00 
100,000  00 
35,000  00 
35,000  00 
25,000  00 
25,000  00 
25,000  00 
33,000  00 
25,000  00 
50,000  00 
25,000  00 
25,000  00 
50,000  00 
11,000  00 
26,000  00 
25,000  00 
50,000  00 
48,000  00 
75,000  00 
50>000  00 
50,000  00 
25,000  00 
10,500  00 
24,000  00 
50,000  00 
75,000  00 
25,000  00 
50,000  00 
22,500  00 
50,000  00 


Amortized  Value. 
S10,908  42 
48,865  07 
50,125  66 
22,050  98 
23,475  93 

15.210  45 
97,048  98 
24,832  24 
84,224  36 

118,490  27 
94,816  14 
23,480  31 
77,698  48 

9,577  OS 
24,509  23 
11,250  00 
23,750  00 
83,301  11 
48,282  15 
49,006  31 
23,204  41 
21,470  56 

8,480  00 
10,672  54 
51,106  75 
85,382  59 
19,589  60 

9,895  07 
122,729  45 
88,855  57 
94,407  70 
50,162  50 
80,454  7» 

84.506  81 
52,428  80 
49,307  18- 
48,958  45 
20,000  00 
49,879  70 
19,165  66 
62,808  16 
90,491  58- 
11,550  00 
34,389  23 
24,756  21 

25.507  11 
25,245  28 
33,000  00 
24,721  78. 
46,866  80 

18,750  oa 

24,835  66 

50.211  31 
11,014  95 
25,946  2& 
24,983  42 
50,000  00 
49,952  03 
68,427  80 
25,000  00 
48,193  71 

9,250  00 
9,052  64 
7,200  00 
52,938  38 
75,512  97 
25,000  00 
49,610  60 
22,377  84 
51,059  46 
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Indiana  Northern  Traction  Co.  1st  5s,  1933, 

Indiana  Service  Corporation  1st  ref.  5s,  1950, 

Indiana  Service  Corporation  adj.  3s  to  6s,  2020, 

Indianapolis,  Col.  &  Southern  Trac.  Co.  1st  5s,  1923 

Iowa  Central  1st  ref.  4s,  1951, 

Jackson  &  Battle  Creek  Trac.  Co.  1st  5s,  1923, 

Jamestown,  Franklin  &  Clearfield  1st  4s,  1959, 

Kansas  City  Term.  1st  4s,  1960,  . 

Kansas  City  Southern  1st  3s,  1950, 

Lake  Shore  Elec.  1st  cons.  5s,  1923, 

Lake  Shore  &  Michigan  So.  deb.  4s,  1928, 

Lehigh  Valley  Terminal  1st  5s,  1941,     . 

Lehigh  Valley  cons.  6s,  1923, 

Lehigh  Valley  coll.  trust  6s,  1928, 

Lehigh  Valley  gen.  cons.  4s,  2003, 

Louisiana  &  Arkansas  1st  5s,  1927, 

Louisville  &  Nashville  unified  4s,  1940, 

Maine  Central  1st  ref.  4|s,  1935, 

Market  St.  Elevated  Pass.  1st  4s,  1955, 

Missouri,  Kansas  &  Oklahoma  1st  5s,  1942, 

Missouri,  Kansas  &  Texas  1st  ext.  5s,  1944, 

Missouri,  Kansas  &  Texas  of  Texas  1st  5s,  1942 

Missouri,  Kan.  &  Tex.  (St.  Louis  Div.)  1st  4s,  2001 

Mount  Washington  St.  1st  coll.  tr.  5s,  1933,  . 

Muncie,  Hartford  &  Ft.  Wayne  1st  5s,  1935, 

Muskegon  Traction  &  Lighting  Co.  1st  5s,  1931, 

New  Bed.,  Middle.  &  Brock.  St.  1st  5s,  1929, 

N.  J.  &  Hudson  R.  Ry.  &  Ferry  Co.  1st  4s,  1950, 

New  Orleans  Term.  Co.  1st  4s,  1953,     . 

New  York  Central  &  Hud.  River  deb.  4s,  1934, 

New  York  Central  conv.  deb.  6s,  1935, 

New  York  Central  coll.  tr.  7s,  1930,      . 

N.  Y.,  Chic.  &  St.  L.  equip,  tr.  certs.  5s,  1931, 

New  York  Connecting  1st  45s,  1953,     . 

New  York,  Penn.  &  Ohio  prior  lien  4|s,  1935, 

N.  Y.,  Sus.  &  Western  Terminal  1st  5s,  1943, 

Norfolk  &  Western  1st  cons.  4s,  1996,  . 

Nor.  &  West.  Ry.  &  P.  C.  &  C.  Co.  1st  4s,  1941, 

North.  Pac.  prior  hen  ry.  and  land  grant  4s,  1997 

Northwestern  Terminal  1st  5s,  1926,     . 

Ohio  Valley  Electric  1st  5s,  1946,  .  .      ■ 

Oklahoma  Central  1st  5s,  1934,    ... 

Omaha  &  Council  Bluffs  St.  1st  cons.  5s,  1928, 

Ore.-Wash.  R.R.  &  Nav.  Co.  1st  ref.  4s,  1961, 

Penn.  gen.  freight  equip,  tr.  certs.  4|s,  1921-23, 

Pennsylvania  Co.  4|s,  1921, 

Pennsylvania  gen.  4|s,  1965, 

Pennsylvania  gen.  5s,  1968, 

Pennsylvania  7s,  1930,  .... 

Pennsylvania  &  Mahoning  Valley  1st  ref.  5s,  1922 

Penn.  &  N.  Y.  Canal  &  R.R.  Co.  cons.  4^8,  1939, 

Philadelphia  Rapid  Transit  Co.  5s,  1962, 

Philadelphia  &  Reading  cons.  1st  4s,  1937,     . 

Philadelphia  &  Willow  Grove  St.  1st  4is,  1934, 

Pitts.,  Cin.,  Chic.  &  St.  Louis  cons.  4s,  1957, 

Pitts.,  Cin.,  Chic.  &  St.  Louis  gen.  5s,  1970,  . 

Pittsburgh  &  Charleroi  St.  1st  5s,  1932, 

Pittsburgh,  Shenango  &  Lake  Erie  cons.  5s,  1943, 

Pittsburgh,  Shenango  &  Lake  Erie  1st  5s,  1940, 

Portland  Ry.,  Lt.  and  Power  Co.  1st  ref.  5s,  1942, 

Public  Service  Corp.  of  N.  J.  gen.  5s,  1959,    . 

Reading  Company-Jersey  Central  coll.  tr.  4s,  1951 

Reading  Company  equipment  trust  4 Is,  1923-26, 

Read.  Co.  &  Phil.  &  Read.  C.  &  Ir.  Co.  gen.  4s,  1997 

Rio  Grande  Western  1st  cons.  4s,  1949, 

Rock  Island  Southern  1st  5s,  1947, 

Rockford  &  Freeport  Elec.  1st  5s,  1923, 

Saginaw-Bay  City  1st  ref.  5s,  1935, 

St.  Louis  Bridge  Co.  1st  7s,  1929, 

St.  L.,  I.  Mt.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933, 

St.  Louis-San  Francisco  prior  lien  4s,  1950,    . 

Sacramento  Northern,  Class  A,  5s,  1937, 


Par  Value. 

$35,000  00 
12,500  00 
12,500  00 
25,000  00 
25,000  00 
25,000  00 
50,000  00 
50,000  00 
50,000  00 
25,000  00 

100,000  00 
20,000  00 
15,000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 
25,000  00 

100,000  00 
50,000  00 
25,000  00 
10,000  00 
20,000  00 
30,000  00 
25,000  00 
28,000  00 
15,000  00 
30,000  00 
25,000  00 

100,000  00 
25,000  00 
50,000  00 
25,000  00 
50,000  00 
25,000  00 
25,000  00 

100,000  00 

100,000  00 

150,000  00 
50,000  00 
25,000  0.0 
40,000  00 
25,000  00 

100,000  00 
18,000  00 
69,000  00 

250,000  00 

250,000  00 
85,000  00 
25,000  00 
10,000  00 
50,000  00 
50,000  00 
50,000  00 
25,000  00 
50,000  00 
25,000  00 
15,000  00 
10,000  00 

200,000  00 

100,000  00 
50,000  00 

100,000  00 

150,000  00 
25,000  00 
30,000  00 
25,000  00 
50,000  00 

100,000  00 
50,000  00 

100,000  00 
7,900  00 


Amortized  Value. 
$9,100  00 
6,250  08 
1,750  00 
25,042  45 
11,750  00 
24,922  84 
38,858  37 
44,394  50 
26,575  17 
24,917  99 
93,591  73 
21,153  30 

15.517  44 

49.221  45 
33,324  96 
50,000  00 
40,019  99 
25,000  00 

100,000  00 

37,000  00 

7,500  00 

6,700  00 

5,400  00 

30,269  23 

24,355  94 

28,000  00 

14,973  70 

26,085  08 

18,956  49 

89,585  79 

23,578  20 

49,750  22 

23,961  04 

•   39,672  97 

19,875  00 

26,388  80 

81,153  21 

83,905  98 

115,897  99 
12,500  00 
23,578  95 
36,815  32 
24,661  90 
81,585  79 
17,871  97 
68,858  51 

236,332  65 

236,666  88 
84,795  50 
25,071  09 

-  9,935  17 
49,524  42 
40,791  28 
50,689  61 
24,663  70 
37,515  85 

25.222  63 
17,115  22 
11,317  80 

193,301  82 
95,502  89 
48,831  19 
94,766  24 

123,029  38 
23,351  98 
15,000  00 

24.518  00 
48,523  37 

106,508  55 

42,753  02 

60,619  50 

4,112  92 
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Sacramento  Northern,  Class  B,  5s,  1937, 
Sacramento  Northern,  Class  C,  5s,  1937, 
Sacramento  Northern,  Class  D,  5s,  1937, 
Sandusky,  Fremont  &  Southern  1st  5s,  1936, 

Scranton  gen.  7s,  1925 

Scranton  Traction  Co.  1st  6s,  1932, 

Shamokin,  Sunbury  &  Lewisburg  2d  6s,  1925, 

Sherman,  Shreveport  &  Southern  1st  5s,  1943, 

Southern  cons.  5s,  1994,       .... 

Southern  Indiana  1st  4s,  1951,      . 

Southern  Pacific  1st  ref.  4s,  1955, 

Southern  Pacific  equip,  trust  certs.  7s,  1931-33, 

Spokane  &  Inland  Empire  1st  ref.  5s,  1926,    . 

Springfield  Ry.  &  Lt.  Co.  coll.  trust  5s,  1933, 

Texas  &  Oklahoma  1st  5s,  1943,  . 

Toledo,  Fremont  &  Norwalk  1st  65S,  1925,    . 

Toledo  Terminal  1st  4^s,  1957,     . 

Union  Pacific  1st  lien  ref.  4s,  2008, 

Union  Pacific  6s,  1928 

Union  Pacific  equip,  trust  certs.  7s,  1931-32, 
Union  Ry.  Gas  &  Elec.  Co.  coll.  tr.  conv.  5s,  1939 
United  Rys.  Invest.  Co.  1st  lien  coll.  tr.  5s,  1926, 
United  Light  &  Rys.  Co.  1st  ref.  5s,  1932,      . 
Vicksburg  &  Meridian  1st  6s,  1921, 
Vicksburg,  Shreveport  &  Pacific  prior  hen  5s,  1940 
Virginia  Midland  gen.  5s,  1936,    . 
Virginia  Railway  &  Power  Co.  1st  ref.  5s,  1934, 
Wash.,  Alexandria  &  Mt.  Vernon  1st  5s,  1955, 
Western  N.  Y.  &  Penn.  gen.  4s,  1943,   . 
Western  N.  Y^  &  Penn.  1st  5s,  1937,     . 
Western  Pacific  1st  5s,  1946, 
West  Penn.  Railways  Company  1st  5s,  1931, 
Wheeling  &  Lake  Erie  ref.  44s,  1966,     . 
Wilkes-Barre  &  Hazleton  1st  coll.  tr.  5s,  1951, 
Wilkinsburg  &  Verona  St.  1st  5s,  1931, 
Wilmington  &  Chester  Trac.  Co.  coU.  tr.  6s,  1923, 
Wil.  &  North,  stock  tr.  certs.  4s,  when  drawn, 

Miscellaneous  Bonds. 
American  Gas  &  Elec.  Co.,  N.  Y'.,  coll.  tr.  5s,  2007,  . 
Am.  Pipe  Mfg.  Co.,  Phila.,  Pa.,  coll.  tr.  cert.  5s,  1929, 
American  Tel.  &  Tel.  Co.,  N.  Y^,  coll.  tr.  5s,  1946, 
Bergner  &  Engel  Brewing  Co.,  Phila.,  1st  6s,  1921, 
Bell  Telephone  Co.  of  Penn.  1st  ref.  7s,  1945, 
Buffalo  &  Sus.  Ir.  Co.,  Buffalo,  N.  Y.,  1st  5s,  1932 
Catawba  Power  Co.,  S.  C,  1st  6s,  1933, 
Central  Illinois  Lt.  Co.,  Peoria,  111.,  1st  ref.  5s,  1943 
Chattanooga  Gas  Co.,  Tenn.,  1st  5s,  1927,      . 
Citzs.  L.,  H.  and  P.  Co.,  Johnstown,  Pa.,  1st  5s,  1934 
Cleveland  Elec.  Ilium.  Co.,  Ohio,  1st  5s,  1939, 
Commonwealth  Edison  Co.,  Illinois,  1st  5s,  1943, 
Cons.  G.,  El.  L.  &  P.  Co.,  Bait.,  Md,,  gen.  4|s,  1935 
Con.  Pwr.  Co.,  Mich.,  1st  lien  and  ref.  5s,  1936,     . 
Depew  and  L.  E.  W.  Co.,  Buffalo,  N.  Y.,  2d  5s,  1926 
Detroit  Edison  Co.,  Mich.,  1st  5s,  1933, 
Great  West.  Pwr.  Co.,  Big  Bend,  Cal.,  1st  5s,  1946 
Harrisburg  L.,  H.  and  P.  Co.,  Pa.,  1st  5s,  1924, 
Hoboken  Ferry  Co.,  N.  J.,  1st  5s,  1946, 
International  Mer.  Mar.  Co.  1st  coll.  tr.  6s,  1941, 
Keystone  Telephone  Co.  of  Phila.  1st  5s,  1935, 
Laclede  G.  L.  Co.,  St.  L.,  Mo.,  ref.  and  ext.  5s,  1934 
Lehigh  Coal  &  Navigation  Co.  cons.  44s,  1954, 
Lynchburg  Water  Power  Co.,  Va.,  1st  5s,  1932, 
Manuf.  Water  Co.,  Johnstown,  Pa.,  1st  5s,  1939, 
Milwaukee  Gas  Light  Co.,  Wis.,  1st  4s,  1927, 
Minn.  G.  Lt.  Co.,  Minn.,  Minn.,  1st  gen.  5s,  1930 
■Montana  Power  Co.,  Montana,  1st  ref.  5s,  1943, 
New  York  Inter-Urban  Water  Co.  1st  5s,  1931, 
North  Springfield  Water  Co.,  Pa.,  1st  5s,  1928, 
Northern  Central  Gas  Co.,  Pa.,  1st  ref.  5s,  1962, 
Ontario  Power  Co.  of  Niagara  Falls  1st  5s,  1943, 
Pacific  Gas  &  Elec.  Co.,  Cal.,  gen.  ref.  5s,  1942, 


Par  Value. 
$3,750  00 
5,000  00 
5,000  00 
25,000  00 
25,000  00 
15,000  00 
25,000  00 

100,000  00 

100,000  00 
50,000  00 

100,000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 
40,000  00 
27,500  00 

150,000  00 
50,000  00 
50,000  00 
50,000  00 
10,000  00 
25,000  00 
25,000  00 
25,000  00 
15,000  00 
50,000  00 
50,000  00 
25,000  00 
50,000  00 
20,000  00 
25,000  00 
25,000  00 
25,000  00 
35,000  00 
20,000  00 
5,000  00 

50,000  00 
5,000  00 
50,000  00 
30,000  00 
50,000  00 
6,000  00 
50,000  00 
30,000  00 
25,000  00 
25,000  00 
25,000  00 
50,000  00 
25,000  00 
50,000  00 
14,000  00 
20,000  00 
50,000  00 
15,000  00 
25,000  00 
14,000  00 

100,000  00 
10,000  00 

100,000  00 
20,000  00 
20,000  00 
15,000  00 
50,000  00 
50,000  00 
25,000  00 
44,000  00 
50,000  00 
50,000  00 
50,000  GO 


Amortized  Value. 
$1,875  00 
1,500  00 
1,000  00 
12,250  00 
23,750  02 
16,474  78 
26,118  56 
32,000  00 
98,261  50 
46,748  53 
79,593  81 
50,158  10 
25,000  00 
48,530  92 
19,500  00 
40,000  00 
27,500  00 
116,993  75 
49,157  21 
50,151  89 
47,019  68 
8,992  77 
23,502  06 
25,123  24 
25,110  11 
13,349  91 

48.499  96 

25.500  00 
24,231  73 
46,449  37 
18,129  67 
24,853  96 
20,079  51 
10,000  00 
36,258  14 
20,092  77 

3,750  00 

44,568  31 
4,906  97 
49,547  30 
30,077  14 
48,686  81 
5,926  35 
48,309  93 
28,660  47 
24,776  05 
24,903  69 
25,611  63 
51,060  49 
23,293  14 
48,366  29 
13,885  52 
20,261  53 
47,830  59 
15,000  00 
25,629  35 
14,000  00 
96,122  89 
10,000  00 
98,730  91 
19,093  84 
20,000  00 
14,493  33 
60,105  74 
48,430  92 
24,619  78 
42,283  34 
36,615  17 
49,599  71 
46,697  12 
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Penn.Ceiit.L.&P.Co.,Altoona,Pa.,lstref.5s,  1950, 
Penn.  Lighting  Co.,  Shamokin,  Pa.,  1st  5s,  1940,    . 
Peoria  Gas  &  Electric  Co.,  Illinois,  1st  5s,  1923,     . 
Phila.  Electric  Co.  of  Penn.  1st  5s,  1966, 
Philadelphia  Co.,  Pitts.,  Pa.,  1st  coll.  tr.  5s,  1949, 
Phila.  Co.,  Pitts.,  Pa.,  cons,  and  coll.  tr.  5s,  1951, 
Pontiac  Light  Co.,  Mich.,  cons.  5s,  1927, 
Rochester  &  L.  Ont.  Water  Co.,  N.  Y.,  1st  5s,  1933, 
St.  Louis,  Rocky  Mt.  &  Pacific  Co.  1st  5s,  1955,     . 
Selma  Lighting  Co.,  Ala.,  1st  5s,  1932, 
Shaw.  W.  &.  P.  Co.,  Shaw.  F.,  Can.,  cons.  1st  5s,  1934, 
Spring  Brook  Water  Supply  Co.,  Pa.,  1st  5s,  1926, 
Springfield  Water  Co.,  Pa.,  cons.  5s,  1926, 
Suburban  Gas  Co.  of  Philadelphia  1st  5s,  1952, 
Syracuse  Light  &  Power  Co.  coll.  tr.  5s,  1954, 
Temescal  Wj.  Co.  of  Corona,  Cal.,  1st  6s,  1921,      . 
Un.  El.  Lt.  &  P.  Co.  of  S.  L.  ref.  and  ext.  5s,  1933, 
Un.  Lea.  Build.  Corp.,  Los  Angeles,  Cal.,  1st  6s,  1929, 
United  Water  Co.,  N.  J.,  1st  6s,  1938,  . 
West  Kentucky  Coal  Co.,  Kentucky,  1st  5s,  1935, 
Western  Electric  Co.,  Illinois,  1st  5s,  1922,    . 
Willamette  Valley  Co.,  Oregon,  1st  5s,  1930, 
Winifrede  Coal  Co.,  Winifrede,  W.  Va.,  1st  6s,  1930, 

Total  bonds,         ..... 


250  shares 

290 

645 

322 

200 

125 

462 

295 

275 

475 

200  shares 

98      " 
189       " 

125  shares 

28       " 

25       " 

14      " 
295      " 


Railroad  Stocks. 
Androscoggin  &  Kennebec,  1st  pref., 
Androscoggin  &  Kennebec,  2d  pref., 
Buffalo  &  Sus.,  pref.  vot.  tr.  certs., 
Buffalo  &  Sus.,  com.  vot.  tr.  certs., 
C,  Terre  Haute  &  S.  E.  vot.  tr.  certs, 
Missouri  Pacific,  pref.  tr.  certs.,    . 
Philadelphia  Company,  pref., 
St.  Louis,  Rocky  Mt.  &  Pac.  Co.,  pref. 
Western  Pacific,  pref.. 
Western  Pacific,  com., 

Bank  Stocks. 
Central  Tr.  &  Sav.  Co.,  Philadelphia, 
Real  Estate  Tr.  Co.,  Phila.,  pref.. 
Third  National,  Philadelpliia, 

Miscellaneous  Stocks. 
Cumberland  Co.  P.  &  L.  Co.,  Me.,  com 
Fire  Association  of  Philadelphia,  . 
Penn.  Light.  Co.,  Shamokin,  com.. 
Victory  Insurance  Co.,  Phila., 
Western  Pow.  Corp.  of  New  York,  pref 


Total  stocks. 
Grand  total, 


Par  Value. 

$25,000  00 
25,000  00 
50,000  00 

100,000  00 
9,000  00 
50,000  00 
15,000  00 
50,000  00 
50,000  00 
85,000  00 
25,000  00 
25,000  00 
23,000  00 
50,000  00 
25,000  00 
2,000  00 
50,000  00 

250,000  00 
15,000  00 
25,000  00 
25,000  00 
15,000  00 
25,000  00 

$17,208,150  00 

Par  Value. 
$25,000  00 
29,000  00 
64,500  00 
32,200  00 
20,000  00 
12,500  00 
23,100  00 
7,500  00 
27,500  00 
47,500  00 

10,000  00 

9,800  00 

18,900  00 

12,500  00 

1,400  00 

2,500  00 

700  00 

29,500  00 

$374,100  00 
$17,582,250  00 


Amortized  Value. 

$23,997  02 
24,071  02 
49,936  79 

101,414  94 
9,625  14 
49,372  42 
14,966  46 
48,367  17 
45,397  96 
80,996  00 
24,153  71 
25,000  00 
19,719  88 
48,572  61 
19,691  81 
2,000  00 
47,671  51 

250,000  00 
15,000  00 
18,750  00 
25,008  54 
13,648  38 
24,840  15 

$15,772,095  42 


Rat 
34 
25 
51 
78 
2 
53 
68 
60 
74 
37 

174 
100 
232 

28 
648 

30 
216 

66 


Market  Value. 
$8,500  00 

7,250  00 

32,895  00 

25,116  00 

400  00 

6,625  00 
15,708  00 

4,500  00 
20,350  00 
17,575  00 

17,400  00 

9,800  00 

43,848  00 

3,500  00 

9,072  00 

750  00 

1,512  00 

19,470  00 


$244,271  00 
$16,016,366  42 


HOME  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  April  30,  1860.    Commenced  business  May  1,  1860. 

William  A.  Marshall,  President.  William  S.  Gayloed,  Secretary. 

Income. 
First  year's  premiums,  less  $93,740.22  for  reinsurance,         .  .  $1,246,611  47 

First  year's  premiums  for  total  and  permanent  disability  benefits, 

less  $415.34  for  reinsurance,  .  .  .  .  .  .         22,114  49 

For  additional  accidental  death  benefits  included  in  life  policies, 

less  $71.98  for  reinsurance,  . 9,818  01 

Total  first  year's  premiums  on  original  policies,  .  .  .  $1,278,543  97 
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Dividends  applied  to  purchase  paid-up  additions,       .         .         .     $139,079  09 
Matured  endowments  applied  to  purchase  paid-up  additions,         .         17,337  03 
Consideration  for  life  annuities,        ......  8,243  57 

Total  new  premiums,        ....      $1,443,203  66 

Renewal  premiums,  less  $295,247.79  for  reinsurance,  .  .    4,794,817  47 

Renewal  premiums  for  total  and  permanent  disability  benefits, 

less  $836.33  for  reinsurance, _       .         38,853  18 

For  additional  accidental  death  benefits  included  in  life  policies,  25  40 

Dividends  applied  to  pay  renewal  premiums,     ....       411,97855 

Dividends  applied  to  shorten  endowment  or  premiimi  pa3dng 

period,        ..........  165  01 

Surrender  values  applied  to  pay  renewal  premiums,    ...  75  40 

Renewal  premiimis  on  deferred  annuities,  ....  5,252  04 

Total  renewal  premiums,            .          .          .      $5,251,167  05 
Premiums  reported  in  accordance  with  the  Sol- 
diers'and  Sailors' Civil  Relief  Act,  .  .  91  05  

Total  premium  income,     .......  $6,694,461  76 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, .  .  .  .  .  .  •        _  •  .         47,632  00 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,     .  .  .  .  .  .         .         .         .       122,558  00 

Dividends  left  with  company  to  accumulate,     ....         41,412  84 

Matured  endowments  left  with  companj^  to  accumulate,     .  .  2,100  76 

Interest  on  mortgages,    .....         $410,238  61 

on  bonds  and  dividends  on  stocks,        .  999,672  21 

on  premium  notes  and  policy  loans,      .  377,409  91 

on  bank  deposits,        ....  7,623  32 

on  other  debts,  ....  12,242  46 

Discount  on  claims  paid  in  advance,  .  .  243  30 

Rent,  including  $38,000  for  occupancy  of  own 
buildings,  ....... 


142,183  14    1,949,612  95 


Increase  by  adjustment  in  book  value  of  bonds. 
Reserve  deposited  with  company  on  policies  reinsured, 
New  York  State  income  tax  withheld  by  the  company, 

Total  income. 
Ledger  assets  Dec.  31,  1919,    ..... 

Total,       ........ 


18,740  54 

41,109  55 

614  36 

.  $8,918,242  76 
.  37,774,338  17 

$46,692,580  93 


Disbursements. 
Death  claims  and  additions  (less  $100,000  rein- 
surance),   ....... 

Matured  endowments  and  additions. 
Matured  endowments  applied  to  purchase  paid- 
up  additions,       ...... 

Matured  endowments  left  to  accumulate. 
Total  and  permanent  disability  claims : 

Premiums  waived,       ..... 

Payments  to  policy  holders,  .         .  . 

Annuities  involving  life  contingencies. 
Surrender  values  paid  in  cash. 


$1,642,688  50 
990,472  43 

17,337  03 
2,100  76 

1,001  47 

2,100  00  $2,655,700  19 


48,036  63 
849,706  16 
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Surrender  values  applied  to  pay  renewal  premiums,  . 
Dividends  paid  policy  holders  in  cash,       ..... 

applied  to  pay  renewal  premiums,     .... 

applied  to  shorten  endowment  or  premium  paying 
period,         ........ 

applied  to  purchase  paid-up  additions, 

left  with  the  company  to  accumulate, 

Total  paid  policy  holders,  .... 

Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered,       .  .  . 

Commissions  to  agents:    new  policies,  $583,603.96;    renewals 

$344,467.96;  annuities,  $508.90,    .... 
Agency  supervision,  traveling  and  other  agency  expenses 
Salaries  and  allowances  for  agencies^and  branch  offices. 
Medical  examiner's  fees,  $63,597,  and  inspections,  $14,953.35 
Salaries  of  officers  and  home  office  employees 
Rent  for  occupancy  of  own  buildings, 
Advertising,  printing,  postage,  etc., 
Legal  expenses, 
Furniture  and  fixtures,    . 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate, 
State  taxes  on  premiums. 
Insurance  Department  licenses  and  fees. 
Federal  taxes. 

All  other  licenses,  fees  and  taxes. 
Loss  on  sale  or  maturity  of  ledger  assets. 
Decrease  by  adjustment  in  book  value  of  ledger  assets. 
Traveling  expenses. 
Investment  expenses, 
Extra  premiums  for  war  risks  refunded, 
All  other  disbursements, 


Total  disbursements, 
Balance, 


$75  40 

50,590  91 

411,978  55 

165  01 

139,079  09 

41,412  84 

:,  196,744  78 

537  65 

108,651  86 

10,732  14 

928,580  82 
52,326  53 
150,743  21 
78,550  35 
305,488  77 
38,000  00 
57,470  91 

9,071  71 

7,149  37 
65,668  08 
23,560  00 
94,765  20 

6,750  99 
35,536  08 

4,909  71 
75,207  57 
13,477  00 

3,831  36 

1,724  58 
16,817  67 

9,201  03 

.  $6,295,497  37 
$40,397,083  56 


Ledger  Assets. 
Book  value  of  real  estate,         ...... 

Mortgage  loans  on  real  estate,  ..... 

Premiums  reported  in  accordance  with  the  Soldiers'  and  Sailors 

Civil  Refief  Act, 

Loans  to  policy  holders,  ...... 

Premium  notes  on  policies  in  force,  .  .... 

Book  value  of  bonds  and  stocks  (Schedule  A),  . 

Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),    ....... 

Total  ledger  assets,  ...... 


$1,500,000.  00 
7,592,805  00 

155  34 

6,059,025  27 

800,401  22 

24,138,804  71 

2,435  46 

24,120  90 

276,341  70 

2,993  96 

^40,397,083  56 
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Nox-Ledger  Assets. 

Interest  due  and  accrued  on: 

Mortgages, $34,189  87 

Bonds, 271,519  72 

Premium  notes  and  policy  loans,  .          .         .  39,062  87 

Rents  due  and  accrued, 1,458  33     S346,230  79 


Due  from  other  companies  for  reinsurance  claims,  .  .  .  5,000  00 

New  Business.  Renewals. 

Uncollected  premiums,    .  .  S7,312  60  $413,302  66 

Deferred  premiums,         .         .  87,404  72  540,449  73 


Total, $94,717  32  $953,752  39 

Deduct  loading,      .          .         .  20,313  55           205,031  01 

Net  imcoUected  and  deferred 

premiiuns,           .         .         .  $74,403  77  $748,721  38       823,125  15 


Gross  assets,  ........  $41,571,439  50 

Assets  xot  admitted. 
Premivma  obligations  and  loans  in  excess  of  net 

value  of  their  pohcies,  ....  $28,521  74 

Agents'  debit  balances,   .....  3,520  75 

Book  value  over  amortized  value  of  bonds  and 

over  market  value  of  stocks,  .  .  .         1,006,264  71     1,038,307  20 


Achnitted  assets, $40,533,132  30 

Liabilities,  Sueplus  ajnd  Other  Funds. 

Net  value  of  ah.  outstanding  policies,  as  computed  by  the  Massa-  ^ 

chusetts  Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent,  and  the  xlmerican  table, 
with  interest  at  3|  and  3  per  cent,  and  JNIcClintock's  "Table  of 
MortaUty  among  Annuitants  "  at  3|  and  3  per  cent,        .  $38,656,710  00 

Deduct  net  value  of  risks  reinsured,  .....       600,422  00 

Net  reserve  (paid-f or  basis), $38,056,288  00 

Resen'-e  for  disability  benefits  contained  in  life  policies,       .  .         68,751  00 

Reserve  for  additional  accidental  death  benefits,         .  .  .  5,134  00 

Present  value  of  amounts  incurred  on  account  of  disability,         .  19,121  00 

Present  value  of  supplementary  contracts  not  invohdng  life  con- 
tingencies, .........       346,667  00 

Surrender  values  claimable  on  terminated  policies,    .  .  .  606  00 

Death  losses  due  and  xmpaid,  .  .  .  $15,020  81 

in  process  of  adjustment, 

reported,     . 

incurred  but  unreported. 
Matured  endo^vTnents  due  and  unpaid, 
Death  losses  and  other  policy  claims  resisted. 
Annuity  claims  due  and  impaid. 


17,255  00 

122,112  85 

45,000  00 

44,094  14 

1,000  00 

228  62       244,711  42 
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Dividends  left  to  accumulate  and  interest  thereon,     . 

Premiiims  paid  in  advance,      ....... 

Unearned  interest  and  rent  paid  in  advance,      .... 

Commissions  to  agents  due  or  accrued,      ..... 

Miscellaneous  accounts  due  or  accrued,     ..... 

Medical  examiners'  fees  due  or  accrued,    ..... 

Legal  fees  due  or  accrued,        ....... 

Federal,  state  and  other  taxes  due  or  accrued,  .... 

Di\'idends  or  other  profits  due  polic}^  holders,    .... 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing first  nme  months  of  1921, 

Accrued  interest  on  mortgages  and  bonds  held  by  companj-  under 
reinsurance  agreement,         ....... 

Present  value  of  dividends  applied  to  shorten  premimn  paying 
period,        .......... 

New  York  State  income  tax  withheld  bj^  the  compam^. 


Unassigned  funds  (surplus), 


Total, 


^245,133  45 

29,171  62 

199,812  97 

7,427  02 

5,357  42 

347  00 

500  00 

90,000  00 

41,465  51 

500,000  00 

1,078  20 

786  00 

614  36 

339,862,971  97 
670,160  33 

S40,533,132  30 


Schedule  A.    Bonds  and  Stocks  owned  by  the 


Government  Bonds. 
United  States  1st  Liberty  Loan  43s,  1947,  op.  1932, 
United  States  2d  Liberty  Loan  4is,  1942,  op.  1927, 
United  States  3d  Liberty  Loan  4is,  1928,     . 
United  States  4th  Liberty  Loan  4Js,  1938,  op.  1933 
United  States  Victory  notes,  4fs,  1923,  op.  1922, 

State,  County  and  Municipal  Bonds. 
DUlon,  S.  C,  5s,  1952,  op.  1932,  . 
Lancaster  County,  S.  C,  5s,  1952,  op.  1932, 
Monmouth  County,  N.  J.,  5s,  1921, 
New  York,  N.  Y.,  4s,  1936, 
New  York,  N.  Y.,  4is,  1960, 
New  York  4s,  1958,     .... 
New  York  4|s,  1964,  .... 
Richland  County,  S.  C,  5s,  1932, 
Railroad  Bonds. 
Atch.,  Top.  &  Santa  Fe  (Tr.  Sh.  L.)  4s,  1958, 
Atch.,  Top.  &  Santa  Fe  (C.  &  A.  L.)  4§s,  1962, 
Atch.,  Top.  &  Santa  Fe  gen.  4s,  1995,    . 
Atlanta  &  Charlotte  Air  Line  1st  4|s,  1944, 
Atlantic  Ave.  gen.  cons.  5s,  1931, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Atlantic  Coast  Line  gen.  unif.  4|s,  1964, 
Baltimore  &  Ohio  prior  lien  3^s,  1925,  . 
Baltimore  &  Ohio  1st  4s,  1948,      . 
Baltimore  &  Ohio  ref.  and  gen.  5s,  1995, 
Big  Sandy  (Chesa.  &  Ohio)  1st  4s,  1944, 
BrookljTi  City  1st  cons.  5s,  1941, 
Brookl5-n  City  &  Newtown  1st  cons.  5s,  1939, 
BrookljTi  City,  Queens  Co.  &  Suburb.  1st  5s,  1941 
Brookl5'n  Union  Elevated  1st  5s,  1950, 
Buffalo,  Rochester  &  Pittsburg  gen.  5s,  1937, 
Buffalo,  Rochester  &  Pittsburg  equip.  5s,  1928-30 
Canada  South,  cons.  5s,  1962,       ... 
Carolina,  Clinchfield  &  Ohio  1st  5s,  1938, 
Central  Pacific  1st  ref.  4s,  1949,    . 
Central  of  N.  J.  gen.  5s,  1987, 
Chesapeake  &  Ohio  gen.  4is,  1992, 
Chicago,  Burl.  &  Quincy  (lU.  Div.)  3is,  1949, 
Chicago,  Burlington  &  Quincy  gen.  4s,  1958, 
Chicago  &  Eastern  Illinois  gen.  cons.  5s,  1937, 


Par  Value. 
81,750,00 
1,970,000  00 
1,200,000  00 
1,630,000  00 
1,300,000  00 

15,000  00 

47,000  00 

10,000  00 

100,000  00 

11,000  00 

100,000  00 

100,000  00 

20,000  00 

200,000  00 

200,000  00 

250,000  00 

100,000  00 

50,000  00 

100,000  00 

200,000  00 

200,000  00 

100,000  00 

200,000  00 

50,000  00 

50,000  00 

50,000  00 

25,000  00 

100,000  00 

100,000  00 

100,000  00 

200,000  00 

100,000  00 

200,000  00 

150,000  00 

300,000  00 

50,000  00 

300,000  00 

50,000  00 


Company. 

Amortized  Value . 
81,750  00 
1,817,660  00 
1,188,504  00 
1,624,018  00 
1,252,628  00 

15,000  00 

48,226  00 

10,000  00 

101,637  00 

11,209  00 

108,278  00 

115,243  00 

20,425  00 

192,118  00 

197,456  00 

244,255  00 

98,715  00 

35,500  00 

96,260  00 

180,478  00 

196,080  00 

89,970  00 

201,568  00 

45,017  00 

38,500  00 

28,000  00 

17,250  00 

99,703  00 

110,262  00 

100,000  00 

211,180  00 

96,193  00 

192,234  00 

172,617  00 

305,766  00 

46,660  00 

288,921  00 

41,500  00 
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Chicago  Great  Western  1st  4s,  1959,     . 

Chicago,  Ind.  &  So.  4s,  1956, 

Chicago,  R.  I.  &  Pac.  1st  ref.  4s,  1934, 

Chicago  &  Western  Indiana  cons.  4s,  1952, 

Choctaw,  Okla.  &  Gulf  cons.  5s,  1952, 

C,  C,  C.  &  St.  L.  (St.  L.  Div.)  1st  coll.  tr.  4s,  1990, 

C,  C,  C.  &  St.  Louis  gen.  4s,  1993,      . 

C,  C,  C.  &  St.  Louis  gen.  5s,  1993,      . 

Col.  &  Southern  ref.  and  ext.  4is,  1935, 

Delaware  &  Hudson  1st  ref.  4s,  1943,    . 

Detroit  Terminal  &  Tunnel  1st  4|s,  1961,       . 

East  Tenn.,  Virginia  &  Georgia  cons.  5s,  1956, 

Erie  prior  lien  4s,  1996,         .... 

Evansville  &  Terre  Haute  1st  gen.  5s,  1942,  . 

Evansville,  Ind.  &  Terre  Haute  1st  7s,  1950, 

Gt.  Northern  1st  ref.  4|s,  1961,    . 

Hocking  Valley  1st  cons.  4is,  1999, 

Illinois  Central  4s,  1953,       .... 

Illinois  Central  ref.  4s,  1955, 

111.  Cent.  &  Chic.  (St.  L.  &  N.  O.)  1st  ref.  5s,  1963, 

Interborough  Rapid  Transit  1st  ref.  5s,  1966, 

International  of  Buffalo  ref.  and  imp.  5s,  1962, 

Kanawha  &  Michigan  2d  5s,  1927, 

Kings  County  Elevated  1st  4s,  1949,     . 

Lake  Erie  &  Western  2d  5s,  1941, 

Lehigh  Valley  Terminal  1st  5s,  1941,     . 

Lexington  &  Eastern  1st  5s,  1965, 

Long  Island  gen.  4s,  1938,    . 

Los  Angeles  Pacific  Co.  1st  ref.  4s,  1950, 

Louis.  &  Nash.  &  So.  (Monon.  coll.)  4s,  1952, 

Louis.  &  Nash.  (A.  K.  &  C.  Div.)  cons.  4s,  1955, 

Manhattan  cons.  4s,  1990,   .... 

Minneapolis  &  St.  Louis  1st  cons.  5s,  1934,    . 

Minneapolis  &  St.  Louis  1st  ref.  4s,  1949, 

Minn.,  St.  Paul  &  Sault  Ste.  Marie  4s,  1938, 

Minn.,  St.  P.  &  S.  S.  M.  &  C.  T.  (C.  T.)  1st  4s,  1941 

Minn.  Street  &  St.  Paul  City  5s,  1928, 

Missouri,  Kansas  &  Texas  2d  4s,  1990, 

Missouri,  Kansas  &  Texas  equip.  5s,  1921-23, 

Missouri  Pacific  3d  4s,  1938, 

Mobile  &  Ohio  1st  6s,  1927, 

Nassau  Electric  1st  5s,  1944, 

Newark  Passenger  1st  cons.  5s,  1930,     . 

N.  Y.  Central  &  Hudson  River  34s,  1997,      . 

New  York  Central  Lines  equip.  4is,  1921-27, 

New  York  Central  &  Hudson  River  4is,  2013, 

New  York  Central  equip,  trust  7s,  1922-33,  . 

N.  Y.,  Chicago  &  St.  Louis  1st  4s,  1937, 

N.  Y.,  Lack.  &  West.  1st  6s,  1921, 

N.  Y.,  Lack.  &  West.  2d  constr.  5s,  1923,      . 

N.  Y.,  N.  H.  &  Hart,  equip,  notes,  6s,  1921-28, 

N.  Y.,  Ontario  &  West.  ref.  4s,  1992,     . 

New  York  Rys.  adjust,  income  5s,  1942, 

New  York  Rys.  1st  real  estate  and  ref.  4s,  1942, 

New  York,  Westchester  &  Boston  1st  4is,  1946, 

Norfolk  &  Western  imp.  and  ext.  6s,  1934,     . 

No.  Maine  Seaport  R.R.  &  Term.  1st  5s,  1935, 

Northern  Pacific  prior  lien  land  grant  4s,  1997, 

Northern  Pacific  ref.  and  imp.  4^8,  2047, 

Northern  Pacific  gen.  lien  3s,  2047, 

Northwestern  Terminal  1st  5s,  1926,     . 

Oregon  Electric  1st  5s,  1933, 

Oregon  R.R.  &  Navigation  cons.  4s,  1946, 

Pennsylvania  gen.  4|s,  1965, 

P^re  Marquette  1st  5s,  1956, 

Rome,  Watertown  &  Ogdensbg.  1st  cons.  5s,  1922, 

St.  L.,  I.  M.  &  So.  gen.  con.  ry.  &  land  gr.  5s,  1931, 

St.  Louis  &  San  Fran,  prior  lien  4s,  1950, 

St.  Louis  &  San  Fran.  adj.  6s,  1955, 

St.  Louis  &  Southwestern  1st  4s,  1989, 

St.  Paul,  Minn.  &  Manitoba  cons.  6s,  1933, 

Seaboard  Air  Line  1st  4s,  1950,    . 


Par  Value. 
$200,000  00 
100,000  00 
300,000  00 
200,000  00 
100,000  00 
100,000  00 
200,000  00 
100,000  00 
200,000  00 
150,000  00 
100,000  00 
100,000  00 
200,000  00 
100,000  00 

40,000  00 
100,000  00 
100,000  00 
100,000  00 
100,000  00 
100,000  00 
200,000  00 
100,000  00 
100,000  00 
100,000  00 
100,000  00 

50,000  00 
100,000  00 
100,000  00 
100,000  00 
100,000  00 
100,000  00 

50,000  00 

50,000  00 
100,000  00 
200,000  00 
100,000  00 
100,000  00 
200,000  00 

25,000  00 
156,000  00 
100,000  00 
150,000  00 

50,000  00 
150,000  00 
200,000  00 
200,000  00 
125,000  00 
150,000  00 
250,000  00 
100,000  00 
157,000  00 
100,000  00 
100,000  00 

50,000  00 
100,000  00 
100,000  00 

50,000  00 
150,000  00 
250,000  00 
200,000  00 

50,000  00 
100,000  00 
200,000  00 
250,000  00 
117,600  00 
100,000  00 
100,000  00 
300,000  00 

25,000  00 

50,000  00 
200,000  00 
100,000  00 


Amortized  Value. 

$179,394  00 

91,890  00 

255,675  00 

182,936  00 

107,593  00 

92,008  00 

195,578  00 

100,488  00 

198,964  00 

147,834  00 

99,452  00 

115,467  00 

174,406  00 

75,000  00 

40,000  00 

101,509  00 

101,532  00 

88,438  00 

100,000  00 

101,420  00 

196,624  00 

64,000  00 

98,746  00 

87,605  00 

111,658  00 

53,036  00 

100,000  00 

95,187  00 

88,402  00 

94,686  00 

89,773  00 

48,316  00 

54,244  00 

47,000  00 

196,050  00 

96,725  00 

103,203  00 

72,000  00 

24,867  00 

152,586  00 

110,859  00 

105,000  00 

53,309  00 

124,307  00 

196,367  00 

176,988  00 

124,431  00 

149,103  00 

250,000  00 

99,650  00 

157,000  00 

.104,340  00 

12,000  00 

18,500  00 

98,067  00 

117,545  00 

52,050  00 

128,319  00 

243,318  00 

131,586  00 

12,500  00 

98,655  00 

192,302  00 

247,635  00 

111,266  00 

100,652  00 

106,367  00 

213,954  00 

17,000  00 

49,314  00 

239,484  00 

91,256  00 
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Seaboard  Air  Line  ref.  4s,  1959,    . 

Second  Avenue  1st  cons.  5s,  1948, 

South  &  North  Alabama  gen.  cons.  5s,  1963, 

Southern  1st  cons.  5s,  1994, 

So.  Pacific  Co.  (San  Fran.  Term.)  1st  4s,  1950, 

Southern  Pacific  ref.  4s,  1955, 

Southern  Pacific  equip.  4is,  1921-24,    . 

Steinway  1st  6s,  1922 

Texas  &  Pacific  1st  5s,  2000, 

Union  Elevated  1st  5s,  1945, 

Union  Pac.  1st  R.R.  and  land  grant  4s,  1947, 

Union  Pacific  1st  lien  and  ref.  4s,  2008, 

Wabash  1st  5s,  1939, 

Western  Maryland  1st  4s,  1952,   . 

Miscellaneous  Bonds. 
Adams  Express  Co.  coll.  trust  4s,  1948, 
Armour  &  Co.  real  estate  1st  4Js,  1939, 
Atlas  Portland  Cement  Co.  1st  6s,  1925, 
Brooklyn  Union  Gas  Co.  1st  cons.  5s,  1945, 
Central  Union  Gas  Co.  1st  5s,  1927,      . 
Commercial  Cable  Co.  1st  4s,  2397, 
Edison  El.  Ilium.  Co.,  Brooklyn,  1st  cons.  4s,  1939 
Equitable  Gas  Light  Co.  1st  cons.  5s,  1932, 
Hoboken  Ferry  Co.  1st  5s,  1946,  . 
Indiana  Steel  Co.  1st  5s,  1952,      . 
Kings  County  Elec.  L.  &  P.  Co.  1st  5s,  1937, 
Kings  Co.  Elec.  L.  &  P.  Co.  pur.  money  6s,  1997, 
Kings  County  Lighting  Co.  1st  ref.  5s,  1954, 
Lehigh  &  Wilkes-Barre  Coal  cons.  4s,  1925,   . 
Morris  &  Co.  1st  4|s,  1939, 
National  Tube  Co.  1st  5s,  1952,   . 
N.  Y.  &  Queens  Elec.  L.  &  P.  Co.  1st  cons.  5s,  1930, 
New  York  Telephone  Co.  1st  gen.  4^s,  1939, 
Pacific  Power  &  Light  Co.  1st  ref.  5s,  1930, 
Rogers-Brown  Iron  Co.  1st  ref.  5s,  1929, 
Standard  Gas  Co.  1st  5s,  1930,     . 
Westchester  Lighting  Co.  1st  5s,  1950, 
Western  Electric  Co.  1st  5s,  1922,. 
Western  Union  Tel.  Co.  coll.  trust  5s,  1938, 
West.  Union  Tel.  Co.  fund,  and  real  est.  45s,  1950, 

Total  bonds,         ...... 


Par  Value. 
$100,000  00 

50,000  00 
100,000  00 
200,000  00 
100,000  00 
150,000  00 

65,000  00 

50,000  00 
250,000  00 

30,000  00 
200,000  00 
300,000  00 
250,000  00 
100,000  00 

100,000  00 

100,000  00 

100,000  00 

100,000  00 

100,000  00 

100,000  00 

100,000  00 

50,000  00 

50,000  00 

100,000  00 

50,000  00 

50,000  00 

100,000  00 

150,000  00 

100,000  00 

100,000  00 

100,000  00 

200,000  00 

100,000  00 

50,000  00 

40,000  00 

200,000  00 

150,000  00 

25,000  00 

150,000  00 

$23,485,350  00 


Amortized  Value. 
$83,750  00 

104,502  00 
214,986  00 

92,155  00 

143,550  00 

64,523  00 

50,938  00 

267,153  00 

30,000  00 

201,964  00 

283,374  00 

257,533  00 

87,913  00 

95,899  00 

96,553  00 

103,175  00 

109,313  00 

102,734  00 

95,812  00 

97,987  00 

53,486  00 

53,728  00 

101,103  00 

51,822  00 

59,204  00 

99,037  00 

147,624  00 

92,757  00 

100,471  00 

101,490  00 

199,004  00 

95,773  00 

47,859  00 

41,776  00 

206,938  00 

149,862  00 

26,505  00 

153,110  00 

$22,363,560  00 


Railroad  Stocks. 
6,000  shares  Brooklyn  City,  .  .  .  . 

200       "       Chicago  &  Eastern  Illinois,  pref., 

500       "       Chicago,  Milwaukee  &  St.  Paul,  pref., 

500       "       Chicago  &  Ni^rth  Western, 

300       "       Delaware  &  Hudson, 
1,460       "       Evans.  &  Ind.  stk.  par.  cert., 

500       "       Manhattan  Elevated, 

500       "       New  York  Central  &  Hudson  River,  . 

500      "      New  York,  Chic.  &  St.  Louis,  1st  pref. 
1,800       "       Pennsylvania,  .  .  .  .  . 

Bank  Stocks. 
100  shares  Brooklyn  Trust  Company, 
100       "       Corn  Exchange,         .  .  .  . 

Miscellaneous  Stocks. 
200  shares  American  Express  Company, 


700 
1,000 
1,000 

500 
50 


American  Telephone  &  Telegraph  Co. 
Brooklyn  Union  Gas  Company, 
Consolidated  Gas  Company, 
Mackay  Companies,  pref.. 
Wells,  Fargo  &  Co., 


Total  stocks. 
Grand  total, 


Par  Value. 

$60,000  00 
20,000  00 
50,000  00 
50,000  00 
30,000  00 

146,000  00 
50,000  00 
50,000  00 
50,000  00 
90,000  00 

10,000  00 
10,000  00 

20,000  00 

70,000  00 

100,000  00 

100,000  00 

50,000  00 

5,000  00 

$961,000  00 

$24,446,350  00 


Rate. 
83 
11 
70 
91 
108 
13 
71 
81 
72 
91 

513 
357 


134 
103 
76 
95 
62 
66 


Market  Value. 

$49,800  00 
2,200  00 
35,000  00 
45,500  00 
32,400  00 
18,980  00 
35,500  00 
40,500  00 
36,000  00 
81,900  00 


51,300  00 
35,700  00 


26,800  00 
72,100  00 
76,000  00 
95,000  00 
31,000  00 
3,300  00 

$768,980  00 

$23,132,540  00 
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METROPOLITAN  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  May,  1866.    Commenced  business  January,  1867. 

Haley  Fiske,  President.  James  S.  Robeets,  Secretary. 

Income. 

Ordinary  Department. 
First  year's  premiums,  less  $3,579.30  for  reinsurance,  .         .$27,165,276  21 

First  year's  premiums  for  total  and  permanent  disability  benefits,         373,519  77 
For  additional  accidental  death  benefits  included  in  life  policies,  182,193  22 

Surrender  values  applied  to  pay  first  year's  premiums,      .         .  84,299  21 

Total  Gxst  year's  premiums  on  original  policies,          .         .  $27,805,288  41 

Dividends  applied  to  purchase  paid-up  additions,     .         .         .  122,450  85 

Consideration  for  life  annuities,      ......  258,674  96 

Total  new  premiums,      .'        .  .  .    $28,186,414  22 

Renewal  premiums,  less  $100,714.12  for  reinsurance,          .          .  81,245,019  39 

Renewal  premiums  for  total  and  permanent  disability  benefits,  398,314  36 

For  additional  accidental  death  benefits  included  in  life  polipies,  83,970  79 

Dividends  applied  to  pay  renewal  premiums,  ....  903,113  30 

Surrender  values  applied  to  pay  renewal  premiums,           .         .  26,499  05 

Renewal  premiums  on  deferred  annuities,         ....  1,583  40 

Total  renewal  premiums,          .          .          .     $82,658,500  29 
Premiums   reported  in   accordance  with  the 
Soldiers'  and  Sailors'  Civil  Relief  Act,  .  1,499  18 

Total  premium  income, $110,846,413  69 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,        .........  35,259  51 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,   .........  447,680  14 

Dividends  left  with  company  to  accumulate,    ....  21,969  88 

Total, $111,351,323  22 

Weekly  Premium  Department. 

Premiums,        _ $102,549,022  10 

Dividends  applied  to  purchase  paid-up  additions,      .         .         .  20,587  43 

Dividends  applied  to  pay  premiums,        .  .  .  .         .      4,349,093  65 

Premiums  reported  in  accordance  with  the  Soldiers'  and  Sailors' 

CivU  Relief  Act, 206  52 

Total  premium  income, $106,918,909  70 

Consideration  for  supplementary  contracts  involving  life  con- 

tmgencies, 20,401  38 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,   .........         158,500  22 

Total, $107,097,811  30 

Accident  Department. 
Net  premiums  written : 

Accident, $6,666  60 

Health, 556,948  40       $563,615  00 

All  other  income,  ........  19  07 

Total, $563,634  07 
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General  Income 
Interest  on  mortgages, 

on  collateral  loans,    . 
on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits, 

on  deferred  delivery  of  other  com- 
panies' assets  as  per  reinsurance 
agreements,  .... 

on  other  debts,  .... 

Discount  on  claims  paid  in  advance. 
Rent,  including  $1,439,334.69  for  occupancy 
of  own  buildings,        ..... 


$15,903,905  96 

1,169  01 

21,360,034  74 

2,660,826  48 

363,688  71 


76,987  07 

43,107  91 

3,576  52 


Agents'  balances  previously  charged  off,  .  .  .  . 

Profit  on  sale  or  maturity  of  real  estate,  $115,742.29;  bonds, 
$163,519.34;  mortgages,  $981.21,  .... 

Increase  by  adjustment  in  book  value  of  bonds,  $627,774.10 
mortgages,  $6,794.80,  .    _      .  .  _        . 

Ledger  assets,  other  than  premiums,  received  from  other  com- 
panies for  assuming  their  risks, 

Suspense,  unclaimed  checks,  etc.. 

New  York  income  tax  withheld  at  source. 

Reserve  for  depreciation, 

Fire  insurance  fund. 

All  other,     .... 

Total,   .... 
Ordinary  department,    . 
Weekly  premium  department^ 
Accident  department,    . 


2,950,347  65  $43,363,644  05 
1,513  85 


Total  income, 
Ledger  assets  Dec.  31,  1919, 

Total,  . 


280,242  84 

634,568  90 

148  69 

13,255  94 

9,149  11 

51,677  45 

46,987  07 

105,823  49 

$44,507,011  39 

111,351,323  22 

107,097,811  30 

563,634  07 


519,779  98 
.  835,685,472  17 

$1,099,205,252  15 


DiSBimSEMENTS. 


Ordinary  Department 
Death  claims  and  additions  (less  $20,848  rein- 
surance), .... 
Matured  endowments  and  additions. 
Total  and  permanent  disability  claims : 
Premiums  waived. 
Payments  to  policy  holders. 
Additional  accidental  death  benefits. 

Annuities  involving  life  contingencies, 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums. 
Dividends  paid  policy  holders  in  cash,     . 

applied  to  pay  renewal  premiums,   . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 
Sick  benefits  on  assumed  policies,  . 

Total  paid  policy  holders. 


20,764,607  14 
10,621,453  18 


43,077  06 
30,762  57 
84,721  22 


1,544,621  17 

472,700  64 

6,657,728  08 

8,499  56 

15,035  16 

284,087  11 

903,113  30 

122,450  85 

21,969  88 

748  23 

$40,030,953  98 
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Investigation  and  settlement  of  policy  claims, 
Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered,   .... 
Commissions  to  agents:   new  policies,  $8,861,163.39;  renewals 

$5,641,112.16;  annuities,  $4,239.71,     .... 
Agency  supervision,  traveling  and  other  agency  expenses. 
Salaries  and  allowances  for  agencies  and  branch  offices, 
Medical    examiners'     fees,     $1,738,365.02,     and     inspections 

$86,744.42, 

Salaries  of  officers  and  home  office  employees, 

Rent,  including  $620,947.41  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc.,  .... 

Legal  expenses,     ........ 

Furniture  and  fixtures,  ...... 

State  taxes  on  premiums,       ...... 

Insurance  Department  licenses  and  fees. 

Federal  taxes,        ........' 

AU  other  licenses,  fees  and  taxes,    .  .         . 

Health  and  welfare  work,       ...... 

Legislative  and  association  expense,         .... 

Lunches  for  employees,  ...... 

Company's  publications,         ...... 

Examinations,       ........ 

Expenses  of  assumption  of  business  of  reinsured  companies. 
Home  office  supphes  and  expenses,  .... 

Total, $67,745,603  82 


$15,921  52 

367,775  57 

22,912  21 

14,506,515  26 

216,602  20 

1,021,384  62 

1,825,109  44 

4,196,292  79 

808,737  35 

821,837  83 

14,036  92 

86,041  28 

1,320,112  95 

2,861  93 

707,106  52 

96,155  55 

680,280  65 

21,652  44 

308,362  85 

8,277  43 

10,986  45 

144  00 

655,542  08 


Weekly  Premium  Department. 
Death  claims  and  additions,  ....    $27,507,770  14    ■ 
Matured  endowments  and  additions,        .  .        6,372,725  44 

Total  and  permanent  disability  claims:    pay- 
ments to  policy  holders,      .  .  .  .  54,215  97 
Additional  accidental  death  benefits,        .          .  2,713  00  $33,937,424  55 


Premium  notes  voided  by  lapse. 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums. 
Dividends  paid  policy  holders  in  cash,     . 

applied  to  pay  renewal  premiums,   . 
applied  to  purchase  paid-up  additions, 
Sick  benefits  on  assumed  policies,   . 
Amount  returned  to  policy  holders. 


Total  paid  policy  holders,         ..... 

Investigation  and  settlement  of  policy  claims. 
Supplementary  contracts  not  involving  life  contingencies. 
Agency  supervision,  traveling  and  other  agency  expenses. 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Medical  examiners'  fees,  $705,185.34,  and  inspections,  $94.53, 
Salaries  of  officers  and  home  office  employees, 
Rent,  including  $693,014.19  for  occupancy  of  own  buildings, 
Advertising,  printing,  postage,  etc.,  .... 

Legal  expenses,     ........ 

Furniture  and  fixtures,  ...... 

State  taxes  on  premiums,        ...... 


59,119  94 

1,976,458  44 

75,799  65 

11,463  89 

89,331  87 

4,349,093  65 

20,587  43 

619  93 

706,540  37 

$41,226,439  72 

26,449  00 

81,143  44 

163,961  41 

29,079,155  00 

705,279  87 

4,025,789  90 

1,313,313  29 

946,026  21 

13,229  16 

76,672  35 

1,412,192  35 
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Insurance  Department  licenses  and  fees, 

Federal  taxes, 

All  other  licenses,  fees  and  taxes, 

Health  and  welfare  work, 

Legislative  expense, 

Lunches  for  emp^loyees, 

Company's  publications. 

Examinations, 

Expenses  of  assumption  of  business  of  reinsured  companies, 

Home  office  supplies  and  expenses,  .... 

Total, 182,846,907  44 

Accident  Department. 
Net  losses  paid:  accident,  $2,000;  health,  $372,830.21,    . 
Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $1,241.88;  health,  $7,933.79, 
Taxes,  licenses  and  fees, 
Dividends  to  policy  holders,  . 
General  expenses,  .... 

Total, $491,065  22 


General  Disbursements. 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate,     ...... 

Agents'  balances  charged  off,  .... 

Loss  on  sale  or  maturity  of  ledger  assets. 

Decrease  by  adjustment  in  book  value  of  ledger  assets. 

Suspense,  unclaimed  checks,  etc.,   .... 

Miscellaneous  interest  payments,    .... 

Investigation  and  care  of  investments,    . 
Return  of  assets  received  from  policy  holders  of  other 
panies  in  exchange  for  the  reinsurance  of  their  policies. 
Personal  property  tax,  .  .  .  .  . 

New  York  State  income  tax  withheld  at  source, 
Agents'  deposits  returned,      ..... 

Deposit  account,  interest  and  rents, 

AU  other  disbursements,         ..... 

Total, 

Ordinary  department,   ...... 

Weekly  premium  department,         .... 

Accident  department,    ...... 

Total  disbursements,       ..... 

Balance,        ....... 


com- 


$3,088  34 

212,443  18 

113,571  17 

2,532,387  25 

4,410  02 

332,508  84 

213,557  06 

11,149  10 

49  50 

354,091  28 


$374,830  21 


9,175  67 
10,096  95 

1,612  00 
95,350  39 


$1,264,103  90 

585,698  39 

8,426  66 

92,719  30 

144,755  53 

179,670  77 

33,282  40 

34,748  68 

768  76 

2,679  18 

12,225  43 

138,539  78 

13,944  89 

73,983  45 

$2,585,547  12 

67,745,603  82 

82,846,907  44 

491,065  22 

$153,669,123  60 

$945,536,128  55 


Ledgek  Assets. 
Ordinary,  Weekly  Premium  and  Accident. 

Book  value  of  real  estate, $28,560,589  85 

Mortgage  loans  on  real  estate,        ......  357,703,045  93 

Premiums  reported  in  accordance  with  the  Soldiers'  and  Sailors' 

Civil  Relief  Act, 80  63 

Loans  to  policy  holders,         .......     55,717,784  97 

Premium  notes  on  policies  in  force,  .....      6,302,506  89 
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Book  value  of  bonds  and  stocks  (Schedule  A), 
Cash  in  office,       ....... 

Cash  in  transit,     ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,   . 
Agents'  balances  (net),  ..... 

Renting  section  inventory, 

Suspense  account,  ...... 

Taxes  on  mortgaged  property  advanced,  secured. 
Contingent  reversion,    ...... 

Reserve  deposits  with  reinsured  companies. 
Due  from  Insurance  Commissioner  of  Pennsylvania  on  account 
of  Pittsburgh  Life  and  Trust  Company's  reinsurance. 
Premiums  in  course  of  collection : 


,340,847  40 

154,654  95 

49,871  17 

139,252  78 

,620,949  89 

-144,351  36 

24,145  42 

112,146  17 

3,099  44 

5,700  00 

111,225  72 

831,824  61 


Accident, 
Health, 


Effective  after 
Got.  1. 

$457  20 

1,812  89 


Effective  before 
Oct.  1. 


$484  00 


Totals, . 

• 

$2,270  09 

$484  00 
$ 

2,754  09 

Total  ledger  assets, 

945,536,128  55 

Non-Ledgek  Assets. 

Interest  due  and  accrued  on 

Mortgages, 

Bonds, 

Premium  notes  and  policy 

Other  assets. 
Rents  due  and  accrued. 

loans. 

$5,921,661  57 

6,165,739  38 

2,779,458  41 

550  23 

7,327  86 

14,874,737  45 

Uncollected  premiums. 
Deferred  premiums. 

Total,   . 
Deduct  loading,    . 


New  Business.  Renewals. 

$763,724  28      $5,829,249  06 
4,337,974  45      14,097,979  91 


5,101,698  73 
957,048  71 


19,927,228  97 

2,825,807  78 


Net  uncollected  and  deferred 
premiums. 

Uncollected  premiums,   weekly  premium  de- 
partment, .... 

Deduct  loading,    .... 

Net  uncollected  premiums. 

Checks  for  annuities  issued  in  advance. 

Gross  assets, 


,144,650  02    $17,101,421  19    21,246,071  21 


$3,346,685  08 
1,176,025  14 


2,170,659  94 
17,807  69 

,845,404  84 


Assets  not  admitted 

Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,         .... 

Agents'  debit  balances,  .... 

Renting  section  inventory,     .... 


,620  67 
70,802  38 
24.145  42 
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$112,146  17 
2,428,119  03 


Suspense  account,          ..... 
Book  value  over  amortized  value  of  bonds  less 

market  value  over  book  value  of  stocks, 
Accident    premiums    in    course    of    collection 

written  prior  to  Oct.  1,  1920, 

Admitted  assets,    . 


Liabilities,  Surplus  ant>  Other  Funds. 
Ordinary  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent,  the  American  table,  with 
interest  at  3^  and  3  per  cent,  special  class  table,  with  interest 
at  3|  per  cent,  and  McClintock's  "Table  of  Mortality  among 


484  00    $2,932,317  67 


,913,087  17 


annuitants"  at  3^  per  cent, 
Deduct  net  value  of  risks  reinsured, 


$472,848,381  00 
208,892  00 


Net  reserve  (paid-for  basis),    ..... 
Reserve  for  disability  benefits  contained  in  life  policies,     . 
Reserve  for  additional  accidental  death  benefits, 
Present  value  of  amounts  incurred  on  account  of  disability. 
Present  value  of  supplementary  contracts  not  involving  life 

contingencies,    ......... 

Surrender  values  claimable  on  terminated  policies,    . 
Death  losses  in  process  of  adjustment,     .  .         $425,343  31 

reported,  .  .  .  .  .  481,758  47 

incurred  but  unreported,     .  .         1,016,163  00 

Matured  endowments  due  and  unpaid,    .  .  66,602  23 

Death  losses  and  other  policy  claims  resisted,  .  200,422  97 

Claims    for    total   and    permanent    disability 

benefits, 176,813  89 

Annuity  claims  due  and  unpaid,     .         .         .  925  80 


$472,639,489  00 

1,174,572  42 

141,712  47 

316,362  65 

1,064,775  97 

213,059  01 


Dividends  left  to  accumulate  and  interest  thereon 

Premiums  paid  in  advance,    . 

Commissions  to  agents  due  or  accrued,    . 

Miscellaneous  accounts  due  or  accrued,  . 

Medical  examiners'  fees  due  or  accrued. 

Legal  fees  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued. 

Dividends  or  other  profits  due  policy  holders, 

Dividends  apportioned  on  annual  dividend  policies,  payable 
during  1921, 

Dividends  apportioned  on  deferred  dividend  policies,  payable 
during  1921, 

Held  for  deferred  dividends,  payable  after  1921, 

Extra  reserve  to  pay  in  full  death  claims  to  May  7,  1922,  on  Pitts 
burgh  Life  and  Trust  Company's  policies,    . 

Present  value  of  annual  bonuses  to  be  applied  to  certain  assumed 
policies,    ...... 

Reserve  for  dividends,  payable  in  1921,  . 

Due  Insurance  Cormxiissioner  of  Pennsylvania,  as  Receiver  of 
Pittsburgh  Life  and  Trust  Company,  in  settlement  of  the  rein- 
surance agreement,    ........ 

Total, $485,390,235  12 


2,368,029  67 

438,269  51 
188,243  52 
170,150  74 
139,512  30 
267,230  79 
33,517  83 
1,840,813  52 
187,571  51 

405,729  08 

4,328  14 
29,262  96 

200,000  00 

2,028  27 
3,448,051  00 


117,524  76 
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Weekly  Premium  Department. 

Net  value  of  all  outstanding  policies,  as  computed  by  the 
Massachusetts  Insurance  Department  on  the  Actuaries' 
table  of  mortaUty,  with  interest  at  4  per  cent,  the  American 
table,  with  interest  at  3|  per  cent,  and  the  Standard  Indus- 
trial and  Sub-Standard  Industrial  tables,  with  interest  at  3f 
per  cent,  .  .  .  .  •      .    •      .  ; 

Reserve  for  disabilty  benefits  contained  in  life  policies,    _  . 

Present  value  of  supplementary  contracts  not  involving  life 
contingencies,    .  .  .  .  .         .         . 

Surrender  values  claimable  on  terminated  policies 

Death  losses  in  process  of  adjustment,     . 

reported,  ..... 
incurred  but  unreported. 

Matured  endo\\Tiients  due  and  unpaid,    . 

Death  losses  and  other  policy  claims  resisted,  . 

Claims    for   total    and    permanent    disability 
benefits,   ........ 


$44,511  68 
198,244  13 
708,227  37 
3,386  45 
108,329  82 


10,792  37 


Premiums  paid  in  advance,    ....... 

Commissions    to    superintendents    and    deputies    due    or    ac- 
crued,     .......... 

Miscellaneous  accounts  due  or  accrued,  ..... 

Medical  examiners'  fees  due  or  accrued,  .  .         .         .    -     . 

Legal  fees  due  or  accrued,      ....... 

Federal,  state  and  other  taxes  due  or  accrued. 

Dividends  or  other  profits  due  policy  holders, 

Dividends  apportioned  on  annual  dividend  policies,    payable 
during  1921,      .  .  .  _       . 

Reserve  for  dividends  paj^able  in  1921,    . 

Total, $457,859,846  84 


,428,796  00 
21,327  00 

359,280  36 
1,000,000  00 


1,073,491  82 

2,444,889  85 

908,754  82 
226,423  85 
106,831  02 
32,941  29' 
1,734,186  48 
561,662  66 

2,698,974  33 
4,262,287  36 


Accident  Department. 

Net  unpaid  losses  and  claims :  health,      .....  $15,00000 

Special  reserve  for  accrued  losses,  ......  252,235  33 

Total  unpaid  claims,       .......  $267,235  33 

Unearned  premiums:  accident,  $228.60;  health,  $25,459.96,     .  25,688  56 

Federal,  state  and  other  taxes  due  or  accrued,           .          .          .  6,000  00 

Salaries,  expenses  and  accounts  due  or  accrued,        .          .          .  1,694  77 

Total, $300,618  66 


General  Liabilities. 
Fire  insurance  fund,      ...... 

Due  New  York  State  for  income  tax  withheld  at  source. 

Unearned  interest  and  rent  paid  in  advance. 

Cash  deposits  in  lieu  of  bonds. 

Accrued  interest  on  deposits. 

Suspense,  unclaimed  checks,  etc.. 

Mortgage  interest  and  rents, 

Reserve  for  depreciation. 

All  other,     .... 


$377,647  02 

8,181  15 

49,555  32 

212,422  75 

3,047  67 

102,015  20 

100,182  84 

51,677  45. 

62,126  36 


Total, 


$966,855  7& 
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Ordinary  department,    . 
Weekly  premium  department, 
Accident  department,    . 


$485,390,235  12 

.  457,859,846  84 

300,618  66 


Unassigned  funds  (surplus),  . 
Total,  .  .  .  . 

Schedule  A.    Bonds  and  Stocks 

Government  Bonds. 
Canada  inscribed  stock  2|s,  1947, 
Canada  5s,  1931,  ..... 

Canada  Victory  Loan  SJs,  1922-37, 
U.  S.  1st  Liberty  Loan  conv.  4|s,  1947,  op.  1932 
U.  S.  2d  Liberty  Loan  conv.  4|s,  1942,  op.  1927, 
U.  S.  3d  Liberty  Loan  4is,  1928, 
U.  S.  4th  Liberty  Loan  4is,  1938,  op.  1933,  . 
U.  S.  Victory  Liberty  Loan  4fs,  1923,  op.  1922, 
U.  S.  treasury  certificates  of  indebtedness  6s,  1921, 

State,  County  and  Municipal  Bonds 
Alberta  4is,  1923-24, 
Alberta  5s,  1925, 

Anderson  County,  S.  C,  5s,  1927-37, 
Arizona  3s,  1953, 
Autauga  County,  Ala.,  5s,  1940, 
Baltimore,  Md.,  4is,  1921-39, 
Baudette,  Minn.,  5s,  1921-23, 
Birmingham,  Ala.,  5s,  1939-49, 
Brackenridge,  Pa.,  4is,  1923-33, 
Brackenridge,  Pa.,  4s,  1923, 
Buncombe  County,  N.  C,  4|s,  1939, 
Buncombe  County,  N.  C,  5s,  1931, 
Calgary,  Alberta,  5s,  1933,  . 
Calgary,  Alberta,  45s,  1942, 
Calhoun  County,  Tex.,  5s,  1950,  op., 
Canton,  Ohio,  5s,  1923-29, 
Carter  County,  Okla.,  6s,  1929,    . 
Catawba  Township,  S.  C,  5s,  1941,  op.  1925 
Charleston,  W.  Va.,  5s,  1936-39, 
Charlotte,  N.  C,  4is,  1941, 
Clarke  County,  Ga.,  5s,  1923-32, 
Clarksburg,  W.  Va.,  5s,  1925-31, 
Clarksburg,  W.  Va.,  4^5,  1939,  op., 
Columbia,  S.  C,  5s,  1941,    . 

Cook  County,  111.,  Forest  Pres.  Dist.  4s,  1922-26, 
Danville,  Va.,  4s,  1935, 
Danville,  Va.,  5s,  1941, 
Duluth,  Minn.,  4s,  1934,  op.  1924, 
Duluth,  Minn.,  4|s,  1926,    . 
Duluth,  Minn.,  5s,  1926,      . 
Duluth,  Minn.,  4s,  1936,      . 
Duval  County,  Fla.,  5s,  1948, 
Dyer  County,  Tenn.,  5s,  1929-37, 
East  Washington,  Pa.,  4|s,  1924-29, 
Edmonton,  Alberta,  4^8,  1951, 
Edmonton,  Alberta,  5s,  1934, 
Elyria,  Ohio,  5s,  1930-47,    . 
Ensley,  Ala.,  5s,  1939, 
Fairmont,  W.  Va.,  5s,  1929-44, 
Fairmont,  W.  Va.,  5s,  1925,  op., 
Florence,  S.  C,  5s,  1939,      . 
Fort  William,  Ont.,  5s,  1944, 
Garvin  &  McClain  Counties,  Okla.,  6s,  1929, 
Gaston  County,  N.  C,  5s,  1924-43 
Grady  County,  Okla.,  5s,  1929,     . 
Granville  County,  N.  C,  5s,  1942, 
Greensboro,  N.  C,  5is,  1921-28, 


,517,556  38 
36,395,530  79 


$980,913,087  17 

OWNED  BY  THE 

Company. 

Par  Value. 

Amortized  Value. 

$97,330 

00 

$92,013  25 

400,000 

00 

383,281  60 

.  27,645,350 

00 

27,234;826  04 

432,900 

00 

432,900  00 

.   5,079,800 

00 

5,044,028  05 

.  29,826,000 

00 

29,097,440  30 

60,060,000 

00 

60,060,000  00 

16,475,000 

00 

16,475,000  00 

,   5,000,000 

00 

5,000,000  00 

500,000 

00 

492,572  68 

250,000 

00 

245,239  75 

26,000 

00 

26,282  08 

5,000 

00 

4,093  60 

150,000 

00 

157,060  36 

500,000 

00 

507,910  78 

3,000 

00 

3,000  00 

720,000 

00 

728,811  50 

8,000 

00 

7,825  00 

7,000 

00 

6,960  16 

60,000 

00 

61,122  18 

50,000 

00 

52,137  65 

500,000 

00 

488,974  50 

500,000 

00 

500,000  00 

44,000 

00 

44,000  00 

200,000  00 

200,000  00 

6,500 

00 

6,853  61 

25,000 

00 

25,300  65 

100,000 

00 

102,234  02 

100,000 

00 

101,351  50 

50,000 

00 

51,056  21 

160,000 

00 

160,821  10 

90,000 

00 

90,682  74 

92,000 

00 

96,802  58 

100,000 

00 

97,450  89 

42,000 

00 

40,573  88 

20,000 

00 

21,246  84 

1,000 

00 

970  12 

4,000 

00 

4,040  77 

15,000 

00 

15,524  33 

3,000 

00 

2,883  85 

250,000 

00 

250,000  00 

100,000 

00 

101,856  66 

11,900 

00 

11,900  00 

194,666 

67 

196,936  69 

136,786 

67 

128,739  23 

100,000 

00 

99,574  12 

48,000 

00 

49,462  13 

100,000 

00 

101,140  63 

8,000 

00 

8,127  58 

85,000 

00 

86,026  29 

100,000 

00 

87,467  40 

2,000 

00 

2,108  80 

130,000 

00 

130,792  22 

55,000 

00 

57,073  67 

40,000 

00 

41,352  80 

45,000 

00 

45,358  61 
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1922-39 
.,  5s,  1921 


Greenville,  S.  C,  6s,  1921,  .  • 

Greenville,  S.  C.,  5s,  1958,  op.  1938, 
Greenville,  S.  C.,  5s,  1936-39        . 
HamUton  County,  Tenn.,  5s,  1944 
Hamilton  County,  Tenn.,  fis   1941, 
Harmony  Township,  Pa.,  5s,  1923-26, 
Havana,  Cuba,  1st  6s,  1939,  op.. 
High  Point,  N.  C,  5s,  1945, 
High  Point,  N.  C,  6s,  1926-29,    . 
Hughes  County,  Okla.,  6s,  1928,  . 
Huntington,  W.  Va.,  5s,  1943,       • 
Ingram,  Pa.,  4s,  1921-25,     .  • 

Kershaw  County,  S.  C,  5s,  1942, 
Knoxville,  Tenn.,  6s,  1921-37,      . 
Knoxville,  Tenn.,  5s,  1940, 
Latimer  County,  Okla.,  6s,  1928, 
London,  Ont.,  4is,  1944       .  • 

Los  Angeles,  Cal.,  4|s,  1921-49^ 
Louisiana  Port  Commission  5s,  1927-59 
Maisonneuve,  Que.,  4|s,  1940-52, 
Manchester,  Va.,  4|s,  1930, 
Manitoba,  4s,  1928-33,         - 
Mansfield,  0.,  5is,  1921-39,  . 

Maricopa  County,  Ariz.,  5s,  19£Jci, 
Massachusetts  5.85s,  1921,  •  ■ 

McClain  County,  Okla.,  6s,  1929  • 

McClain  and  Grady  Counties   Okla.    6s   1929 
Mecklenburg  County,  N.  C.,  5s   1921-34, 
Mecklenburg  County,  N.  C,  44s,  1943, 
Memphis,  Tenn.,  4|s,  1947, 
Memphis,  Tenn.,  5s,  1923-43,       . 
Miami  Conservancy  District,  Ohio,  b^s 
Miss,  and  Lafourche  Drainage  Dist.,  h 
Mississippi  5s,  1922-45, 
Mobile,  Ala.,  5s,  1947, 
Mobile,  Ala.,  5s,  1923,  op.,  . 
Montgomery,  Ala.,  5s,  1939,  ^      . 
Montgomery  County,  Ala.,  42S,  lyo/, 
Montreal,  Que.,  4s,  1944,     . 
Montreal,  Que.,  3is,  1939,  . 
Montreal,  Que.,  6s,  1922,     . 
Moose  Jaw,  Sask.,  4|s   1931,         • 
Muskogee  County,  Okla.,  6s,  1929, 
Nashville,  Tenn.,  5s,  1930-45,       . 
Nelson,  B.  C,  5s,  1921, 
New  Brunswick  3s,  1938,     . 
New  Brunswick  6s,  1930,      •  • 

New  Hanover  County,  N.  C,  5s,  1944 
New  Orleans,  La.,  5s,  1955,  op.,   • 
New  Orleans,  La.,  5s,  1922-47,     . 
New  Orleans,  La.,  4s,  1942,  op.  1928, 
New  Orleans,  La.,  4s,  1950,  op.  1942, 
New  York,  N.  Y.,  2is,  1929,  op.. 
New  York,  N.  Y.,  4s,  1936,  1955, 
New  York,  N.  Y.,  Hs,  I960,         . 
New  York,  N.  Y.,  3|s,  1940-42    • 
New  York,  N.  Y.,  4|s,  1957,  1963 
New  York,  N.  Y.,  notes,  5.99s,  1921, 
New  York  4s,  1958,     . 
Norfolk,  Va.,  4|s   1940-41.  .  • 

Norfolk  County,  Va.,  4|s,  1928,    - 
North  Bergen  Township,  N.  J.,  5s,  1938 
North  Birmingham   Ala.,  5s,  1939, 
North  Vancouver,  B.  C,  458,  lydy, 
Nowata  County,  Okla.,  6s,  1929, 
Ontario  4|s,  1925, 
Ontario  4s,  1926, 
Ontario  54s,  1929, 
Ontario  6s,  1930,  ■  •  ■ 

Orange  County,  Fla.,  6s,  1921-22, 
Ottawa,  Ont.,  44s,  1936-38  • 

Ottawa,  Ont.,  deb.  4s,  1925,  1935, 


Par  Value. 
$12,500  00 
112,000  00 
35,000  00 
100,000  00 
18,000  00 
19,000  00 
2,300  00 
40,000  00 
60,000  00 
5,000  00 
50,000  00 
5,000  00 
50,000  00 
165,000  00 
100,000  00 
5,000  00 
12,000  00 
900,000  00 
833,000  00 
455,000  00 
40,000  00 
600,000  00 
83,000  00 
10,000  00 
3,000,000  00 
1,500  00 
2,000  00 
75,000  00 
24,000  00 
86,000  00 
546,000  00 
1,000,000  00 
15,000  00 
250,000  00 
250,000  00 
30,000  00 
200,000  00 
250,000  00 
700,000  00 
537,000  00 
1,200,000  00 
120,693  33 
1,500  00 
200,000  00 
3,000  00 
97,333  33 
500,000  00 
35,000  00 
35,000  00 
242,000  00 
1,000,000  00 
750,000  00 
100,000  00 
9,500  00 
50,000  00 
600,000  00 
585,000  00 
18,310,000  00 
100,000  00 
100,000  00 
200,000  00 
100,000  00 
112,000  00 
26,000  00 
8,500  00 
600,000  00 
500,000  00 
200,000  00 
250,000  00 
1,000  00 
327,000  00 
214,000  00 


Amortized  Value . 
$12,579  34 
114,401  95 
35,427  67 
104,796  50 
18,144  09 
19,537  19 
2,373  21 
40,854  72 
62,888  62 
5,296  73 
51,697  79 
4,980  98 
51,664  85 
174,874  34 
102,374  60 
5,148  87 
11,175  97 
900,000  00 
842,946  71 
456,710  85 
40,431  84 
607,082  23 
87,114  00 
10,364  45 
3,000,478  87 
1,581  60 
2,108  80 
75,917  72 
23,172  72 
82,798  91 
555,087  16 
994,988  34 
14,996  34 
250,000  00 
249,269  75 
30,088  14 
212,247  41 
252,245  50 
712,824  70 
504,353  62 
1,168,432  80 
119,166  32 
1,592  18 
207,271  69 
2,991  63 
93,804  12 
487,819  50 
35,731  47 
35,000  00 
257,177  65 
918,495  00 
677,747  25 
100,000  00 
9,273  02 
50,773  50 
499,094  90 
592,595  35 
18,310,000  00 
108,160  90 
99,343  91 
201,266  00 
106,011  50 
115,463  01 
23,831   13 
9,014  62 
588,444  00 
450,986  00 
190,286  00 
248,223  50 
1,005  56 
339,132  29 
215,074  91 
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Owen  Sound,  Ont.,  4s,  1926, 

Pierre,  S.  D.,  3s,  1922, 

Pitt  County,  N.  C,  6s,  1930, 

Pittsburg  County,  Okla.,  6s,  1929, 

Port  Arthur,  Ont.,  5s,  1921, 

Portage  La  Prairie,  Man.,  5s,  1941, 

Portland,  Ore.,  4^s,  1943,     . 

Portsmouth,  Va.,  6s,  1924,  . 

Pratt  City,  Ala.,  5s,  1939,    . 

Quebec  3s,  1937, 

Raleigh,  N.  C,  5s,  1921-44, 

Regina,  Sask.,  4^s,  1942,  1952,      . 

Rockingham  County,  N.  C,  5s,  1923-34 

Rye,  N.  Y.,  5s,  1921-38,      . 

St.  Boniface,  Man.,  5s,  1921-41,  . 

Salaberry,  Que.,  4s,  1926,     . 

Salisbury,  N.  C,  6s,  1921-23, 

San  Diego,  Cal.,  5s,  1949-53, 

San  Francisco,  Cal.,  city  and  county  5s,  1921-60, 

Saskatchewan  5s,  1939, 

Saskatchewan  6s,  1940, 

Sault  Ste.  Marie,  Ont.,  4s,  1922,  1931, 

Seattle,  Wash.,  5s,  1921-32, 

Seattle,  Wash.,  4|s,  1921-32, 

Seattle,  Wash.,  Port  of,  5s,  1935-54, 

South  Carolina  notes,  43s,  1921,  . 

Spartanburg,  S.  C,  5s,  1939, 

Spartanburg  County,  S.  C,  4is,  1932-37 

Spring  Garden,  Pa.,  4^s,  1921-25, 

Stamford,  Tex.,  5s,  1950,      . 

Strathcona,  Alberta,  4|s,  1941,  1951, 

Summit  County,  O.,  5s,  1924-27, 

Tazewell  County,  lU.,  6s,  1928-29, 

Texas  County,  Okla.,  6s,  1929,     . 

Three  Rivers,  Que.,  4s,  1959, 

Toronto,  Ont.,  4s,  1944-48, 

Toronto,  Ont.,  4|s,  1932-45, 

Toronto,  Ont.,  3^s,  1929,  1944,     . 

Toronto,  Ont.,  5s,  1922, 

Toronto  Harbor  Com.  i^s,  1953,  op., 

Trumbull  County,  O.,  5s,  1921-28, 

Victoria,  B.  C,  4s,  1923,      . 

Victoria,  B.  C,  4is,  1923-24, 

Wake  County,  N.  C,  5s,  1944,     . 

Washington,  Pa.,  4s,  1921-22, 

Waterloo,  la.,  4is,  1930, 

Wayne  County,  N.  C,  5s,  1946-57, 

Wilmington,  N.  C,  4^s,  1948, 

Wilmington,  N.  C,  5s,  1932,  op., 

Wilmington,  N.  C,  5s,  1955, 

Wilson,  N.  C,  5is,  1921-30, 

Windsor,  Ont.,  5s,  1921-24, 

Windsor,  Ont.,  6s,  1934, 

Winnipeg,  Manitoba,  4s,  1933-43, 

Winnipeg  General  Hospital  5s,  1944, 

Winston,  N.  C,  5s,  1937,     . 

Winston-Salem,  N.  C,  5s,  1947,   . 

Winston-Salem,  N.  C,  6s,  1925-28, 

Wright  County,  Minn.,  5s,  1924, 

Railroad  Bonds. 
Alabama  Great  Southern  1st  cons.  5s,  1943,  . 
Alabama  Great  Southern  gen.  5s,  1927, 
Alabama  Great  Southern  1st  ext.  5s,  1927,     . 
Albany  &  Susquehanna  1st  SJs,  1946,    . 
Atch.,  Top.  &  S.  Fe  (E.  Ok.  Div.)  1st  4s,  1928, 
Atchison,  Topeka  &  Santa  Fe  adjust.  4s,  1995, 
Atch.,  Top.  &  S.  Fe  (Tr.  Sh.  Line)  1st  4s,  1958, 
Atch.,  Top.  &  S.  Fe  (C.-A.  Lines)  1st  ref.  4|s,  1962 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Atlanta  &  Charlotte  Air  Line  1st  4|s,  1944, 
Atlanta  &  Charlotte  Air  Line  1st  5s,  1944, 


Par  Value. 

$10,000  00 

550  00 

100,000  00 

10,000  00 

6,000  00 

110,000  00 

500,000  00 

39,000  00 

50,000  00 

146,000  00 

185,000  00 

294,433  34 

100,000  00 

40,638  43 

228,000  00 

50,000  00 

28,000  00 

47,000  00 

915,000  00 

550,000  00 

500,000  00 

20,000  00 

1,140,000  00 

190,000  00 

450,000  00 

500,000  00 

43,000  00 

150,000  00 

1,000  00 

10,000  00 

235,000  00 

73,000  00 

10,000  00 

8,000  00 

50,000  00 

1,033,752  00 

738,813  00 

1,751,999  99 

71,000  00 

500,000  00 

94,000  00 

185,000  00 

815,000  00 

100,000  00 

3,000  00 

12,000  00 

25,000  00 

35,000  00 

35,000  00 

65,000  00 

34,000  00 

49,000  00 

75,000  00 

446,000  00 

268,000  00 

10,000  00 

175,000  00 

100,000  00 

5,000  00 

848,000  00 
1,419,736  45 

129,000  00 
70,000  00 

227,000  00 
3,553,000  00 

541,000  00 

1,000,000  00 

90,000  00 

256,000  00 

559,000  00 


Amortized  Value. 

$9,758  77 

550  00 

97,563  90 

10,605  44 

5,970  94 

114,343  35 

486,262  50 

40,085  60 

51,158  70 

137,185  25 

190,697  93 

293,397  24 

100,937  55 

42,283  88 

226,234  54 

50,143  05 

28,198  52 

46,927  15 

974,568  95 

521,533  65 

477,756  50 

18,476  83 

1,159,267  03 

189,260  85 

452,397  54 

499,980  59 

44,267  21 

145,782  68 

1,002  67 

10,000  00 

233,104  27 

73.686  79 

10,076  42 

8,312  72 

47,745  00 

940,652  01 

687,050  30 

1,641,758  89 

69,984  13 

375,977  50 

94,166  23 

181,288  35 

799,841  84 

104,941  70 

2,994  62 

12,223  27 

26,188  55 

36,127  95 

34,938  54 

67,735  72 

34,638  83 

48,012  59 

75,000  00 

431,486  98 

277,369  55 

10,334  51 

179,664  98 

103,322  96 

5,034  64 


835 
1,402, 

129, 
54, 

220, 
3,027, 

510, 

969, 
66, 

239, 

556, 


,492  85 

,608  75 

,000  00 

,114  62 

,655  58 

880  81 

911  20 

056  00 

487  50 

766  53 

708  10 
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Atlanta,  Knoxville  &  Northern  1st  5s,  1946, 

Atlantic  Avenue  gen.  cons.  5s,  1931, 

Atlantic  Coast  Line  gen.  unif.  4|s,  1964, 

Atlantic  Coast  Line  1st  cons.  4s,  1952, 

Atlantic  Coast  Line  (Louis.  &  Nash,  coll.)  4s,  1952, 

Baltimore  &  Ohio  equip,  trust  4is,  1921-27,  . 

Baltimore  &  Ohio  1st  4s,  1948 

Batl.  &  Ohio  (Pitt.  Jet.  &  Mid.  Div.)  1st  3|s,  1925, 
Bait.  &  O.  (P.,  L.  E.  &  W.  Va.  Sys.)  ref.  4s,  1941, 
Baltimore  &  Ohio  (Southw.  Div.)  1st  S^s,  1925, 
Baltimore  &  Ohio  ref.  and  gen.  5s,  1995, 
Baltimore  &  Ohio  prior  lien  34s,  1925,  . 
Baltimore  &  Ohio  1st  4s,  1948,     . 
Big  Sandy  (Chesapeake  &  Ohio)  1st  4s,  1944, 
Birmingham  Ry.,  Lt.  &  P.  Co.  gen.  ref.  4§s,  1954, 
Birmingham  Terminal  Co.  1st  4s,  1957, 
Brooklyn  City  1st  cons.  5s,  1941, 
Brooklyn,  Queens  Co.  &  Sub.  1st  cons.  5s,  1941, 
Brooklyn  Union  Elevated  1st  5s,  1950, 
Buffalo,  Rochester  &  Pittsburg  cons.  4|s,  1957, 
Butte,  Anaconda  &  Pacific  1st  5s,  1944, 
Canada  Southern  cons.  5s,  1962,  . 
Canadian  Northern  1st  cons.  4s,  1930,  . 
Canadian  Northern  equip,  trust  6s,  1921-23, 
Canadian  Northern  equip,  trust  certs.  4|s,  1924-28, 
Canadian  Northern  1st  4s,  1929, 
Canadian  Northern  (Winnipeg  Term.)  4s,  1939, 
Carolina,  Clinchfield  &  Ohio  1st  5s,  1938,       . 
Carolina,  Clinchfield  &  Ohio^Elk.)  1st  6s,  1922, 
Carolina,  Clinch.  &  Ohio  equip,  notes,  5s,  1921-22 
Central  Crosstown  1st  6s,  1922,    . 
Central  New  England  1st  4s,  1961, 
Central  of  Georgia  cons.  5s,  1945, 
Central  of  Georgia  (M.  &  N.  Div.)  1st  5s,  1946, 
Central  Ohio  (Bait.  &  Ohio)  1st  cons.  4§s,  1930, 
Central  Pacific  1st  ref.  4s,  1949,    .  . 

Central  Pacific  (Through  Short  Line)  1st  4s,  1954 
Central  Vermont  ref.  5s,  1930, 
Chesapeake  &  Ohio  1st  cons.  5s,  1939,  . 
Chesapeake  &  Ohio  gen.  4|s,  1992, 
Chesa.  &  Ohio  (R.  &  A.)  1st  cons.  4s,  1989, 
Chesapeake  &  Ohio  equip,  trust  4|s,  1921-27, 
Chesapeake  &  Ohio  equip,  trust  65s,  1924-35, 
Chicago  &  Alton  1st  lien  3is,  1950, 
Chicago  &  Alton  ref.  3s,  1949,       . 
Chicago  &  East.  111.  equip,  trust  certs.  54s,  1921-25 
Chicago  &  Eastern  Illinois  1st  gen.  cons.  5s,  1937, 
Chicago  &  Eastern  Illinois  ref.  and  imp.  4s,  1955, 
Chicago  &  Erie  1st  5s,  1982, 

Chicago  &  North  Western  equip,  trust  4|s,  1921-23 
Chicago  &  North  Western  gen.  5s,  1987, 
Chicago  &  North  Western  ext.  4s,  1926, 
Chicago  &  North  Western  gen.  34s,  1987,       . 
Chicago  &  North  Western  7s,  1930, 
Chicago  &  North  Western  5s,  1929, 
Chicago  &  Western  Indiana  gen.  6s,  1932,      . 
Chicago  &  Western  Indiana  cons.  4s,  1952,    . 
Chicago,  Burl.  &  Quincy  (111.  Div.)  34s,  1949, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chicago,  Burl.  &  Quincy  (Neb.  Ext.)  4s,  1927, 
Chicago,  Burlington  &  Quincy  gen.  4s,  1958, 
Chicago  Great  Western  1st  4s,  1959,      . 
Chicago,  Indiana  &  Southern  4s,  1956, 
Chicago,  Indianapolis  &  Louisville  ref.  6s,  1947, 
Chic.  Jet.  Rys.  &  Un.  Stk.  Yds.  Co.  coll.  tr.  5s,  1940, 
Chicago,  Lake  Shore  &  Eastern  1st  44s,  1969, 
■  Chicago,  Milwaukee  &  Puget  Sound  1st  4s,  1949, 
Chicago,  Milw.  &  St.  P.(C.  &  P.  W.  Div.)  1st  5s,  192 
Chicago,  Milwaukee  &  St.  Paul  gen.  4s,  1989, 
Chicago,  Milwaukee  &  St.  Paul  gen.  34s,  1989, 
Chicago,  Milw.  &  St.  Paul  gen.  and  ref.  44s,  2014, 
Chicago,  Milwaukee  &  St.  Paul  gen.  44s,  1989, 


Par  Value. 

$35,000  00 

522,000  00 

4,000,000  00 

1,414,000  00 

2,000,000  00 

850,000  00 

2,010,000  00 

500,000  00 

1,000,000  00 

1,513,000  00 

1,650,000  00 

2,480,500  00 

740,000  00 

250,000  00 

200,000  00 

300,000  00 

552,000  00 

200,000  00 

188,000  00 

155,000  00 

50,000  00 

1,098,000  00 

397,119  99 

1,000,000  00 

275,000  00 

99,766  66 

1,200,000  00 

1,025,000  00 

500,000  00 

200,000  00 

32,000  00 

664,000  00 

951,000  00 

20,000  00 

293,000  00 

1,681,000  00 

869,000  00 

50,000  00 

825,000  00 

2,797,000  00 

105,000  00 

1,268,000  00 

240,000  00 

700,000  00 

600,000  00 

250,000  00 

689,000  00 

2,000,000  00 

91,000  00 

250,000  00 

263,000  00 

500,000  00 

426,000  00 

250,000  00 

692,000  00 

46,000  00 

3,500,000  00 

378,000  00 

79,000  00 

516,000  00 

1,240,000  00 

2,175,000  00 

1,500,000  00 

392,000  00 

9,000  00 

3,000,000  00 

63,000  00 

200,000  00 

1,510,000  00 

67,000  00 

3,000,000  00 

1,000,000  00 


Amortized  Value . 

$30,422  00 

370,620  00 

3,582,268  00 

1,247,930  98 

1,909,968  00 

826,040  60 

1,831,172  31 

485,262  50 

902,719  00 

1,447,488  61 

1,650,000  00 

2,342,149  24 

674,349  42 

224,330  25 

186,321  40 

266,018  70 

552,000  00 

138,000  00 

191,487  40 

146,788  25 

48,664  90 

1,155,937  07 

392,176  24 

937,511  50 

272,572  14 

103,465  91 

1,186,084  80 

958,234  45 

492,200  50 

200,399  95 

32,458  62 

524,884  70 

996,853  42 

21,273  92 

311,657  95 

1,477,809  13 

740,543  55 

38,050  00 

862,445  93 

2,759,367  20 

88,740  23 

1,256,103  64 

235,750  00 

593,401  90 

446,983  80 

248.370  33 
571,870  00 
800,000  00 

97,052  87 
247,654  25 
284,773  51 
470,601  00 
301,010  00 
249,490  25 

721.371  94 
49,466  10 

3,268,272  00 

294,274  13 

66,855  96 

484,016  26 

1,013,701  24 

1,984,013  25 

1,395,904  50 

463,451  22 

9,000  00 

3,153,435  00 

56,534  25 

200,000  00 

1,173,986  29 

45,579  08 

2,880,147  00 

989,519  53 
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Chicago,  Milwaukee  &  St.  Paul  4s,  1925,  1934, 
Chicago  Railways  Co.  cons.  5s,  1927,    . 
Chicago  Railways  Co.  1st  5s,  1927, 
Chicago,  Rock  Island  &  Pac.  equip.  4|s,  1921-25 
Chicago,  Rock  Island  &  Pac.  1st  ref.  4s,  1934, 
Chicago,  St.  Paul,  Minn.  &  Omaha  cons.  3|s,  1930, 
Chicago,  St.  Paul,  Minn.  &  Omaha  cons.  6s,  1930, 
Chicago  Union  Station  Co.  1st  4|s,  1963, 
Chicago  Union  Station  Co.  1st  6|s,  1963, 
Choctaw,  Oklahoma  &  Gulf  cons.  5s,  1952,    . 
Cincinnati,  Hamilton  &  Dayton  gen.  5s,  1942, 
Cincinnati,  Indiana.  &  West,  equip.  5s,  1922-26, 
Cincinnati,  Indiana.  &  West.  1st  5s,  1965, 
Citizens  Traction  Co.  1st  5s,  1927, 
CI.,  Cin.,  Ch.  &St.L.  (Big  Four  eq.tr.)  5s,  1927-29 
CI.,  Cin.,  Chic.  &  St.  Louis  gen.  4s,  1993, 
CI.,  Cin.,  Chic.  &  St.  Louis  gen.  5s,  1993, 
C,  C,  C.  &  St.  L.  (Spring.  &  Col.  Div.)  1st  4s,  1940, 
C,  C,  C.  &  St.  L.  (St.  L.  Div.)  1st  coll.  tr.  4s,  1990, 
Cleveland  Terminal  &  Valley  1st  4s,  1995,     . 

Coal  River  1st  4s,  1945, 

Colorado  &  Southern  1st  4s,  1929, 

Colorado  &  Southern  ref.  and  ext.  45s,  1935, 

Colorado  Springs  &  Cripple  Creek  Dist.  1st  5s,  1930, 

Delaware  &  Hudson  Co.  1st  lien  equip.  4is,  1922, 

Delaware  &  Hudson  Co.  7s,  1930, 

Des  Plaines  Valley  (Chic.  &  N.  W.)  1st  4f  s,  1947, 

Detroit  &  Mackinac  4s,  1995, 

Detroit  &  Toledo  Shore  Line  1st  4s,  1953,      . 

Detroit  Riv.  Tun.  Co.  (D.  T.  &  T.)  1st  4§s,  1961, 

Detroit,  Toledo  &  Ironton  1st  5s,  1964, 

Detroit,  Toledo  &  Ironton  eq.  notes,  6s,  1921-25, 

Detroit,  Toledo  &  Ironton  eq.  notes,  5is,  1921-27 

Detroit  United  1st  cons.  4|s,  1932, 

Dry  Dock,  East  Broad.  &  Battery  ref.  inc.  5s,  1960 

Duluth  &  Iron  Range  1st  5s,  1937, 

Duluth,  Missabe  &  Northern  1st  6s,  1922,      . 

Duluth,  Missabe  &  Northern  gen.  5s,  1941,    . 

East  Tenn.,  Virginia  &  Georgia  1st  cons.  5s,  1956 

Eastern  Massachusetts  Street  ref.  45s,  1948, 

Eastern  Massachusetts  Street  ref.  6s,  1925,  . 

Ellwood  Short  Line  (Bait.  &  O.  Sys.)  1st  5s,  1922 

Erie  cons.  7s,  1930 

Erie  gen.  lien  4s,  1996,  .... 

Erie  1st  cons,  prior  lien  4s,  1996,  .  . 

Fargo  &  South.  (Chic,  Milw.  &  St.  P.)  1st  6s,  1924 

Fort  Street  Union  Depot  Co.  1st  4|s,  1941,    . 

Fort  Worth  &  Denver  City  1st  6s,  1921, 

42d  St.,  Man.  &  St.  Nich.  Av.  1st  5s,  1940,    . 

Galveston  Electric  Co.  1st  5s,  1940, 

Galveston  Terminal  1st  6s,  1938, 

Hocking  Valley  1st  cons.  4is,  1999, 

Hous.  &  Tex.  Cent.  (W.  &  N.  W.  Div.)  1st  6s,  1930 

Houston,  East  and  West  Texas  1st  5s,  1933, 

Illinois  Central  equip,  trust  4^8,  1921-23, 

111.  Cent.  &  Chic,  St.  L.  &  N.  Orl.  1st  ref.  5s,  1963 

Illinois  Central  trust  S^s,  1950,     . 

Illinois  Central  1st  3s,  1951, 

Illinois  Central  1st  4s,  1951, 

Illinois  Central  coll.  trust  4s,  1952-53,  . 

Illinois  Central  equip,  trust  5s,  1921-27, 

Illinois  Central  ref.  4s,  1955, 

Imperial  Rolling  Stock  Co.,  Ltd.,  1st  4is,  1921, 

Indiana,  Col.  &  East.  Trac  Co.  gen.  ref.  5s,  1926 

Indiana  Harbor  Belt  gen.  4s,  1957, 

Indiana  Harbor  Belt  equip,  trust  45S,  1921-31, 

Indianapolis  Union  gen.  and  ref.  5s,  1965, 

Interborough  Rapid  Transit  Co.  1st  ref.  5s,  1966, 

International  of  Buffalo  ref.  imp.  5s,  1962, 

International  Traction  Co.  6s,  1920, 

International  Traction  equip,  trust  6s,  1921-23, 

Iowa  Central  1st  5s,  1938 


Par  Value. 

$3,000,000  00 

896,000  00 

1,543,000  00 

90,000  00 

2,000,000  00 

92,000  00 

92,000  00 

1,500,000  00 

1,000,000  00 

220,000  00 

82,000  00 

200,000  00 

436,500  00 

10,000  00 

774,000  00 

800,000  00 

1,550,000  00 

116,000  00 

250,000  00 

475,000  00 

1,278,000  00 

5,000  00 

1,500,000  00 

13,000  00 

75,000  00 

500,000  00 

500,000  00 

25,000  00 

806,000  00 

1,079,000  00 

550,000  00 

65,000  00 

195,000  00 

1,000,000  00 

66,960  30 

169,000  00 

500,000  00 

1,920,000  00 

379,000  00 

1,200,000  00 

60,000  00 

25,000  00 

919,000  00 

3,000  00 

1,000,000  00 

50,000  00 

125,000  GO 

500,000  00 

645,000  00 

74,000  00 

505,000  00 

285,000  00 

80,000  00 

39,000  00 

62,000  00 

2,000,000  00 

2,304,252  00 

1,492,839  00 

1,136,878  25 

2,604,500  00 

1,400,000  00 

500,000  00 

330,000  00 

8,000  00 

1,010,000  00 

396,000  00 

500,000  00 

2,000,000  00 

250,000  00 

200,000  00 

114,000  00 

154,000  00 


Amortized  Value. 

$2,866,245  00 

859,314  60 

1,533,745  18 

89,228  52 

1,855,626  00 

78,617  22 

100,942  68 

1,497,190  50 

982,542  19 

224,102  04 

72,547  29 

200,000  00 

436,500  00 

10,142  91 

788,373  18 

623,461  60 

1,538,054  15 

101,584  33 

204,008  00 

458,625  80 

1,212,983  03 

4,661  42 

1,468,969  50 

3,510  00 

75,000  00 

498,641  00 

499,239  50 

25,000  00 

735,467  75 

1,007,013  44 

486,052  60 

65,000  00 

195,000  00 

966,297  00 

6,696  03 

172,664  77 

500,000  00 

1,989,106  56 

400,664  78 

336,000  00 

12,000  00 

24,915  90 

910,127  97 

1,861  70 

846,775  00 

52,584  10 

88,176  75 

505,091  00 

669,269  42 

71,421  99 

524,828  32 

307,378  49 

88,038  16 

38,858  12 

61,833  59 

1,982,528  00 

1.797.765  89 
1,097,462  08 

995,820  08 

2.189.766  75 
1,350,581  90 

500,000  00 
329,200  09 
3,200  00 
970,641  31 
394,320  14 
492,999  50 
1,947,658  00 
240,277  25 
140,000  00 
111,226  92 
164,771  53 
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Iowa,  Minnesota  &  Northwestern  1st  SJs,  1935, 

Joliet  Union  Depot  Co.  1st  5s,  1944, 

Kanawha  &  Michigan  equip,  notes,  4^8,  1921—22 

Kanawha  &  Michigan  2d  5s,  1927, 

Kansas  City  &  Mem.  Ry.  &  Bridge  Co.  1st  5s,  1929 

Kansas  City,  Fort  Scott  &  Memphis  cons.  6s,  1928 

Kansas  City,  Fort  Scott  &  Memphis  ref.  4s,  1936, 

Kansas  City  Railways  Co.  coll.  notes,  7s,  1921, 

Kansas  City  Railways  Co.  1st  5s,  1944, 

Kansas  City  Southern  1st  3s,  1950, 

Kansas  City  Southern  ref.  and  imp.  5s,  1950, 

Kentucky  &  Indiana  Terminal  1st  45s,  1961, 

Kentucky  Central  (Louis.  &  Nash.)  1st  4s,  1987, 

Kings  County  Elevated  1st  4s,  1949,     . 

Lake  Erie  &  Western  1st  5s,  1937, 

Lake  Erie  &  Western  2d  5s,  1941, 

Lake  Erie  &  West,  equip,  trust  certs.  45s,  1921-27 

Lake  Shore  &  Michigan  Southern  4s,  1928,  1931, 

Lehigh  Valley  Terminal  1st  5s,  1941,     . 

Lexington  &  Eastern  1st  5s,  1965, 

Lincoln  Traction  Co.  5s,  1939, 

Lindell  1st  extended  4is,  1921,      . 

Long  Island  equipment  trust  4^5,  1921-27,    . 

Long  Island  ref.  4s,  1949,     .  .  ... 

Louisville  &  Jeffersonville  Bridge  Co.  4s,  1945, 

Louisville  &  Nashville  unified  4s,  1940, 

Louis.  &  Nash.  (N.  Or.  &  Mobile  Div.)  2d  6s,  1930 

Louis.  &  Nash.  (Atl.,  Knox.  &  Cin.  Div.)  4s,  1955 

Louis.  &  Nash.  (St.  L.  Div.)  2d  3s,  1980, 

Louis.  &  Nash.  Terminal  Co.  1st  4s,  1952, 

Manchester  Trac,  Lt.  &  Pwr.  Co.  1st  ref.  5s,  1952 

Manch.  T.,  L.  &  P.  Co.  coll.  tr.  conv.  notes,  6s,  1922 

Maryland  Electric  Rys.  Co.  1st  5s,  1931, 

Mason  City  &  Fort  Dodge  1st  4s,  1955, 

Memphis  Union  Station  Co.  1st  5s,  1959, 

Michigan  Central  1st  3is,  1952,    . 

Middlesex  &  Boston  Street  1st  ref.  4|s,  1932, 

Minneapolis  &  St.  Louis  1st  cons.  5s,  1934,    . 

Minneapolis  &  St.  Louis  1st  ref.  4s,  1949, 

Minneapolis  &  St.  Paul  Suburban  1st  5s,  1924, 

Minn.,  L.  &  M.  &  Minn.  St.  1st  cons.  ext.  7s,  1922, 

Minn.,  St.  P.  &  S.  S.  M.  and  Cen.  Term.  1st  4s,  1941 

Minn.,  St.  P.  &  S.  S.  M.  1st  cons.  4s,  1938,    . 

Minn.,  St.  P.  &  S.  S.  M.  equip,  notes,  4|s,  1921-23 

Minn.,  St.  P.  &  S.  S.  M.  2d  4s,  1949,    . 

Minn.,  Sault  Ste.  Marie  &  Atlantic  1st  4s,  1926, 

Minn.  St.  &  St.  Paul  City  cons.  5s,  1928, 

Minnesota  Transfer  1st  5s,  1946,  . 

Mo.,  Kans.  &  East.  (Mo.,  Kans.  &  T.)  1st  5s,  1942 

Mo.,  Kans.  &  Okla.  (Mo.,  Kans.  &  T.)  1st  5s,  1942 

Missouri,  Kansas  &  Texas  1st  ext.  5s,  1944,  . 

Missouri,  Kansas  &  Texas  1st  4s,  1990, 

Missouri,  Kansas  &  Texas  of  Texas  1st  5s,  1942, 

Missouri  Pacific  1st  ref.  5s,  1923,  1926, 

Mobile  &  Ohio  1st  6s,  1927, 

Mobile  &  Ohio  1st  ext.  6s,  1927,  . 

Monongahela  Southern  1st  5s,  1955, 

Montreal  Tramways  Co.  1^  ref.  5s,  1941, 

Nash.,  Chatta.  &  St.  Louis  1st  cons.  5s,  1928, 

Nassau  Electric  1st  cons.  4s,  1951, 

New  Orleans  &  Northeastern  ref.  and  imp.  4f  s,  1952 

New  Orleans  Terminal  Co.  1st  4s,  1953, 

New  Orleans,  Tex.  &  Mex.  equip,  notes,  5s,  1921-23 

Newport  &  Cincinnati  Bridge  Co.  gen.  4|s,  1945, 

New  York  Cent.  Lines  equip,  tr.  45s,  1921-32, 

N.  Y.  Cent.  &  Hud.  Riv.  ref.  and  imp.  4^s,  2013, 

New  York  Central  equip,  tr.  45S,  1921-32,     . 

New  York  Cent.  &  Hud.  Riv.  (L.  Sh.  coll.)  3is,  1998 

New  York  Central  &  Hudson  River  deb.  4s,  1934 

New  York  Central  &  Hudson  River  3|s,  1997, 

New  York  Central  cons.  4s,  1998, 

New  York,  Chicago  &  St.  L.  equip,  tr.  5s,  1931, 


Par  Value. 
.      $75,000  00 
175,000  00 
100,000  00 
134,000  00 
260,000  00 
1,377,000  00 
150,000  00 
250,000  00 
250,000  00 
951,000  00 
1,400,000  00 
1,665,802  95 
105,000  00 
143,000  00 
25,000  00 
200,000  00 
350,000  00 
1,700,000  00 
100,000  00 
500,000  00 
185,000  00 
100,000  00 
518,000  00 
1,666,000  00 
500,000  00 
479,000  00 
237,000  00 
1,164,000  00 
100,000  00 
843,000  00 
750,000  00 
250,000  00 
250,000  00 
740,000  00 
950,000  00 
1,000,000  00 
243,000  00 
93,000  00 
250,000  00 
400,000  00 
1,000,000  00 
1,000,000  00 
3,856,000  00 
625,000  00 
1,000,000  00 
144,000  00 
2,250,000  00 
500,000  00 
119,000  00 
425,000  00 
255,000  00 
50,000  00 
55,000  00 
1,198,000  00 
53,000  00 
213,000  00 
500,000  00 
500,000  00 
500,000  00 
980,000  00 
1,000,000  00 
1,100,000  00 
276,000  00 
45,000  00 
701,000  00 
2,055,000  00 
840,000  00 
1,837,000  00 
25,000  00 
538,000  00 
2,100,000  00 
500,000  00 


Amortized  Value. 

$69,711  83 

177,667  53 

99,927  76 

133,193  45 

265,356  00 

1,490,495  09 

110,845  80 

75,000  00 

65,000  00 

656,964  11 

1,402,151  80 

1,549,431  62 

88,070  22 

122,535  27 

26,239  83 

210.819  40 
349,528  00 

1,516,352  28 
100,000  00 
490,396  00 
163,504  67 
99,812  70 
493,849  81 

1,484,925  79 
475,432  00 
442,160  22 
258,855  19 
978,943  79 
62,156  80 
825,138  52 
701,551  50 

246.820  00 
246,934  25 
362,600  00 
938,773  85 
818,386  00 
235,011  13 

98,439  11 

117,500  00 

405,475  60 

998,427  00 

958,990  00 

3,646,572  93 

624,414  73 

855,548  00 

138,684  82 

2,271,584  25 

505,061  50 

53,550  00 

314,500  00 

76,500  00 

32,000  00 

36,850  00 

1,164,800  82 

57,745  89 

228,803  11 

557,964  50 

500,000  00 

503,778  50 

362,600  00 

849,390  00 

1,038,846  60 

275,150  13 

44,538  98 

692,838  28 

1,912,376  84 

842,333  52 

1,360,871  65 

22,430  55 

353,252  95 

1,811,149  20 

476,329  50 
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New  York  Connecting  1st  413,  1953,     . 

New  York,  N.  H.  &  H.  (H.  R.  &PortC.)  1st  4s,  1954 

New  York,  Ontario  &  Western  gen.  4s,  1955, 

New  York,  Ontario  &  Western  ref.  4s,  1992, 

New  York  Rys.  Co.  adjust,  income  5s,  1942, 

New  York  Rys.  Co.  1st  real  est.  and  ref.  4s,  1942, 

New  York  State  Rys.  1st  cons.  4|s,  1962, 

New  York,  Westchester  &  Boston  1st  4is,  1946, 

Norfolk  &  Southern  1st  5s,  1941, 

Norfolk  &  Western  div.  1st  lien  and  gen.  4s,  1944 

Norfolk  &  Western  general  6s,  1931, 

Norfolk  &  Western  imp.  and  ext.  6s,  1934,     . 

Norfolk  &  West.  &  Poc.  Coal.  &  C.  Co.  1st  4s,  1941 

Northern  Pacific  ref.  and  imp.  413,  2047, 

Northern  Pacific  gen.  lien  ry.  and  1.  grant,  3s,  2047, 

Northern  of  N.  J.  ext.  4|s,  1927, 

North  Hudson  County  cons.  5s,  1928,  . 

North  Hudson  County  imp.  5s,  1924,    . 

Ohio  River  (Baltimore  &  Ohio)  1st  5s,  1936, 

Omaha  &  Coun.  Bluffs  Ry.  Br.  Co.  1st  cons.  5s,  1928 

Oregon  &  California  1st  5s,  1927, 

Oregon  Electric  1st  5s,  1933, 

Oregon  R.R.  &  Navigation  Co.  cons.  4s,  1946, 

Oregon  Short  Line  1st  cons.  5s,  1946,    . 

Oregon  Short  Line  ref.  4s,  1929,   . 

Oregon-Wash.  R.R.  &  Nav.  Co.  1st  ref.  4s,  1961, 

Pacific  of  Missouri  (Caron.  Branch)  1st  4:1s,  1938, 

Paducah  &  Illinois  1st  4*s,  1955, 

Pennsylvania  gen.  freight  equip,  tr.  certs.  4^s,  1922, 

Pennsylvania  gen.  freightequip.  tr.  certs.  4s,  1921-22, 

Pennsylvania  cons.  4s,  1948, 

Pennsylvania  gen.  4^3,  1965, 

Pennsylvania  cons.  4|s,  1960, 

Pennsylvania  cons.  3 Is,  1945, 

Pennsylvania  7s,  1930,  .... 

Peoria  &  Pekin  Union  2d  4is,  1921, 

P^re  Marquette  1st  5s,  1956, 

Phila.  &  Read.  (D.  R.  Term.  Ext.)  pur.  mo.  5s,  1942 

Pitts.,  Cin.,  Ch.  &  St.  L.  cons.  4|s,  1940-64,  . 

Pitts.  Term.  R.R.  &  Coal  Co.  1st  5s,  1942,    . 

Portland  Ry.,  Lt.  &  Power  Co.  1st  ref.  5s,  1942, 

Portland  Terminal  Co.  1st  4s,  1961,       . 

Prospect  Park  &  Coney  Island  6s,  1926, 

Public  Service  Newark  Terminal  1st  5s,  1955, 

Puget  Sound  Trac,  Lt.  &  Power  Co.  notes,  7s,  1921 

Read.  Co.  &  The  P.  &  R.  C.  &  I.  Co.  gen.  4s,  1997, 

R.  I.  Suburban  1st  4s,  1950, 

Rio  Grande  Western  1st  trust  4s,  1939, 

R.  G.  Western  (Denver  &  R.  G.)  1st  cons.  4s,  1949, 

Rutland  equipment  trust  4|s,  1921-22, 

St.  Louis  &  Cairo  (Mobile  &  Ohio)  4s,  1931, 

St.  Louis  &  San  Fran,  equip,  notes,  5s,  1921-23, 

St.  Louis  &  San  Francisco  gen.  6s,  1931, 

St.  Louis  &  San  Francisco  gen.  5s.  1931, 

St.  Louis  Bridge  Co.  1st  7s,  1929, 

St.  L.,  I.  Mt.  &  So.  gen.  cons.  ry.  and  1.  grant  5s,  1931 

St.  L.,  I.  Mt.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933, 

St.  L.,  I.  Mt.  &  So.  unif.  and  ref.  4s,  1929,     . 

St.L.,Peoria&N.W.  (Chicago&N.W.)lst5s,1948 

St.  Louis-San  Francisco  prior  lien  4s,  1950,    . 

St.  Louis-San  Francisco  adjust.  6s,  1955, 

St.  Louis  Southwestern  sp.  equip,  tr.  5s,  1921-23, 

St.  Paul  City  cable  cons.  5s,  1937, 

St.  Paul,  Minn.  &  Manitoba  (Pac.  Ext.)  4s,  1940, 

St.  Paul,  Minn.  &  Manitoba  cons.  6s,  1933,  . 

St.  Paul,  Minn.  &  Manitoba  cons.  4is,  1933, 

San  Antonio  &  Aransas  Pass  1st  4s,  1943, 

Savannah,  Fla.  &  West.  (Atlantic  C.  L.)  1st  6s,  1934 

Schenectady  1st  5s,  1946,     .... 

SeaboardAir  Line  (Atlanta-Birm'ham)  1st  4s,  1933, 

Seaboard  Air  Line  equip,  notes,  4^3,  1921-22, 

Seaboard  Air  Line  refunding  4s,  1959,  . 


Par  Value. 

$4,990,000  00 

500,000  00 

1,650,000  00 

410,000  00 

250,000  00 

125,000  00 

500,000  00 

1,300,000  00 

91,000  00 

1,051,000  00 

101,000  00 

124,000  00 

50,000  00 

1,925,000  00 

2,170,000  00 

369,000  00 

300,000  00 

100,000  00 

109,000  00 

300,000  00 

400,000  00 

111,000  00 

187,000  00 

103,000  00 

240,000  00 

2,100,000  00 

122,000  00 

500,000  00 

50,000  00 

20,000  00 

1,813,327  50 

4,222,000  00 

1,000,000  00 

548,942  50 

2,000,000  00 

500,000  00 

499,600  00 

7,000  00 

462,000  00 

2,168,000  00 

200,000  00 

500,000  00 

25,000  00 

200,000  00 

250,000  00 

54,000  00 

50,000  00 

75,000  00 

500,000  00 

43,000  00 

25,000  00 

353,000  00 

298,000  00 

88,000  00 

1,389,000  00 

275,000  00 

1,903,000  00 

1,450,000  00 

500,000  00 

2,075,000  00 

125,000  00 

165,000  00 

250,000  00 

1,835,604  24 

100,000  00 

27,000  00 

250,000  00 

60,000  00 

250,000  00 

250,000  00 

412,000  00 

1,500,000  00 


Amortized  Value. 

$4,713,294  52 

498,180  00 

1,430,094  70 

333,052  84 

30,000  00 

46,250  00 

453,917  00 

1,265,381  00 

94,915  55 

944,249  93 

112,525  01 

139,620  40 

44,514  00 

1,797,508  11 

1,322,535  00 

349,061  09 

300,000  00 

101,500  40 

105,920  53 

295.998  90 
405,983  60 

109.993  12 

155.994  45 
108,670  25 
219,338  40 

1,769,915  70 

118,086  24 

497,401  50 

50,000  00 

19,911  25 

1,564,514  39 

4,080,491  22 

1,034,008  00 

467,958  11 

1,995,974  00 

499,683  50 

472,692  54 

7,263  00 

467,975  28 

2,313,269  01 

189,762  60 

453,606  50 

26,338  88 

199,350  40 

249.999  61 
49,710  51 
25,000  00 
54,342  00 

475,604  00 

42,884  18 

23,866  43 

352,296  93 

325,682  11 

88,428  65 

1.558.938  59 
270,673  15 

1,789,605  94 

1,328,869  90 

512,095  50 

1.282.939  30 
85,000  00 

164,229  59 

259,242  75 

1,661,805  56 

112,284  90 

25,756  35 
229,058  00 

65,397  18 

252,509  75 

221,202  30 

411,690  27 

1,244,265  00 
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Sioux  City  Service  Co.  1st  ref.  5s,  1928, 

South  &  North  Ala.  (Louis.  &  Nash.)  cons.  5s,  1936, 

South  &  N.  Ala.  (Louis.  &  Nash.)  gen.  cons.  5s,  1963 

Southern  Indiana  1st  4s,  1951, 

Southern  Pacific  equipment  trust  7s,  1930,     . 

Southern  Pacific  1st  refunding  4s,  1955, 

Southern  Pacific  1st  refunding  4s,  1955, 

Southern  (East  Tenn.  reorganization)  5s,  1938, 

Southern  1st  cons.  5s,  1994, 

South  Pacific  Coast  1st  4s,  1937,  . 

Spokane  International  1st  5s,  1955, 

Stafford  Springs  Street  1st  5s,  1956, 

Tennessee  Coal,  Iron  &  R.R.  Co.  gen.  5s,  1951, 

Terminal  R.R.  Assoc,  of  St.  Louis  1st  4|s,  1939, 

Texas  &  Pacific  1st  5s,  2000, 

Third  Avenue  adjust,  income  5s,  1960, 

Third  Avenue  1st  refunding  4s,  1960,    . 

Thirty-fourth  Street  Crosstown  1st  5s,  1996, 

Toledo  &  Ohio  Central  (West.  Div.)  1st  5s,  1935, 

Toledo  &  Ohio  Central  equip,  trust  448,  1921-27, 

Toledo,  Canada  Southern  &  Detroit  1st  4s,  1956, 

Toledo,  St.  Louis  &  Western  prior  lien  3 Is,  1925, 

Toledo  Terminal  1st  4is,  1957, 

Ulster  &  Delaware  1st  cons.  5s,  1928,    . 

Ulster  &  Delaware  1st  refunding  4s,  1952, 

Undergr.  El.  Rys.  Co.,  Ltd.,  London,  inc.  6s,  1948, 

Union  Elevated  1st  5s,  1945, 

Union  Pacific  equipment  trust  7s,  1930-35,    . 

Union  Pacific  1st  lien  and  refunding  4s,  2008, 

Union  Pacific  secured  6s,  1928,     . 

Union  1st  5s,  1942, 

United  Rys.  trust  certificates  4s,  1949, 
United  Rys.  &  Elec.  Co.  1st  cons.  4s,  1949,    . 
United  Rys.  of  St.  Louis  1st  gen.  4s,  1934,     . 
United  Traction  Co.  cons.  4|s,  2004,     . 
Utah  Light  &  Ry.  Co.  cons.  5s,  1934,    . 
Vandalia  cons.  4s,  1957,        .... 
Virginia  Midland  (Southern)  gen.  5s,  1936,    . 
Virginian  1st  5s,  1962,  .  .  .  . 

Wabash  1st  lien  terminal  4s,  1954, 

Wabash  1st  5s,  1939, 

Wabash  2d  5s,  1939, 

Washington  Electric  Street  1st  5s,  1927, 

Washington  Terminal  Co.  1st  S^s,  1945, 

Washington  Water  Power  Co.  1st  ref.  5s,  1939, 

Western  Maryland  1st  4s,  1952,   . 

Western  Pacific  1st  5s,  1946, 

West  Shore  1st  4s,  2361,       .... 

Wheeling  &  Lake  Erie  equip,  trust  5s,  1921-27, 

Wheeling  &  Lake  Erie  refunding  4fS,  1966,    . 

Wheeling  Terminal  1st  4s,  1940,  . 

Wichita  Falls  &  Northw.  of  Okla.,  1st  5s,  1939, 

Wichita  Union  Terminal  1st  4|s,  1941, 

Winston-Salem  South  Boimd  1st  4s,  1960,      . 

Wisconsin  Central  1st  ref.  4s,  1959, 

Wis.  Cent.  (S.  &  D.  Div.  &  Term.)  1st  4s,  1936, 

Worcester  &  Connecticut  Eastern  1st  4|s,  1943, 

Worcester  Consolidated  Street  deb.  7s,  1925, 

Miscellaneous  Bonds. 
American  Gas  &  Electric  Co.  notes,  6s,  1921,  1924 
American  Tel.  &  Tel.  Co.  coll.  trust  4s,  1929, 
American  Tel.  &  Tel.  Co.  coll.  trust  5s,  1946, 
Armour  &  Co.  real  estate  1st  45S,  1939, 
Atlantic  City  Electric  Co.  1st  ref.  5s,  1938,    . 
Beech  Creek  Coal  &  Coke  Co.,  Penn.,  1st  5s,  1944 
Binghamton  Gas  Works  gen.  5s,  1954, 
Brooklyn  Edison  Co.,  Inc.,  gen.  5s,  1949, 
Brooklyn  Union  Gas  Co.  1st  cons.  5s,  1945,  . 
Buffalo  General  Electric  Co.  1st  ref.  5s,  1939, 
Cal.  Gas  &  Electric  Corp.  unify,  and  ref.  5s,  1937, 
Cent.  Hud.  Gas  &  El.  Co.,  Rough.,  1st  ref.  5s,  1941, 


Par  Value. 

$100,000  00 
9,000  00 

2,000,000  00 

10,000  00 

250,000  00 

2,755,000  00 
100,000  00 
255,000  00 

3,006,000  00 
123,000  00 
600,000  00 
400,000  00 

1,000,000  00 
85,000  00 

1,750,000  00 
150,000  00 
82,500  00 
144,000  00 
250,000  00 
280,000  00 
300,000  00 

2,000,000  00 
200,000  00 
100,000  00 
57,000  00 
53,388  92 
240,000  00 
250,000  00 

4,308,000  00 

1,000,000  00 
246,000  00 

,  10,000  00 
200,000  00 
500,000  00 
200,000  00 
87,000  00 
150,000  00 
104,000  00 
750,000  00 

2,000,000  00 
300,000  00 
299,000  00 
10,000  00 
176,000  00 
221,000  00 

2,275,000  00 
726,400  00 
917,000  00 
350,000  00 

1,250,000  00 
486,000  00 
300,000  00 

1,000,000  00 
200,000  00 

1,500,000  00 
326,000  00 
500,000  00 
250,000  00 

1,250,000  00 

850,000  00 

5,000  00 

1,000,000  00 
250,000  00 
250,000  00 
86,000  00 
250,000  00 
200,000  00 
500,000  00 
250,000  00 
150,000  00 


Amortized  Value. 

$96,845  40 

9,531  32 

2,076,114  00 

6,515  91 

250,974  93 

2,547,903  90 

86,357  60 

262,874  15 

3,159,182  75 

113,459  26 

615,004  80 

435,288  00 

1,022,155  00 

81,363  79 

2,033,565  30 

54,000  00 

69,893  34 

146,574  29 

250,519  00 

274,132  84 

254,581  80 

1,941,540  00 

185,779  20 

99,938  80 

51,319  89 

43,245  03 

256,685  28 

250,974  93 

3,724,636  49 

981,703  00 

270,058  80 

7,263  51 

189,944  40 

250,000  00 

192,879  20 

83,936  99 

129.127  95 
109,008  64 

737.128  50 
1,806,728  00 

314,754  00 
300,418  16 
9,825  40 
129,896  62 
223,668  35 

2,085,710  48 
658,878  21 
738,028  00 
349,496  40 

1,007,052  50 
451,595  09 
198,000  00 

1,004,046  00 
172,733  20 

1,281,477  00 
305,678  14 
504,891  50 
250,000  00 


1,231 

846 
5 
940 
247 
244 
79 
216 
208 
502 
241 
148 


647  50 
365  40 
000  00 
274  00 
163  25 
932  25 
434  59 
293  25 
348  60 
981  50 
715  75 
,299  00 
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Cent.  Union  Gas  Co.,  New  York  City,  1st  5s,  1927, 
Chicago  Telephone  Co.  1st  5s,  1923,      . 
Cincinnati  Gas  &  Electric  Co.  1st  ref.  5s,  1956, 
Citizens  Water  Co.,  Washington,  Pa.,  1st  5s,  1921,   . 
Clarkson  Coal  Mining  Co.  1st  6s,  1921-27,    . 
Cleveland  Elec.  Illuminating  Co.,  O.,  1st  5s,  1939, 
Cleveland  Elec.  111.  Co.,  O.,  1st  coll.  7s,  1935, 
Commonwealth  Edison  Co.,  Chic,  111.,  1st  5s,  1943, 
Consolidated  Gas  Co.  of  Bait.  City  gen.  4|s,  1954, 
Cons.  Gas,  El.  Lt.  &  P.  Co.,  Bait.,  gen.  4is,  1935, 
Consumers  P.  Co.,  Mich.,  1st  lien  and  ref.  5s,  1936, 
Cumberland  Tel.  &  Tel.  Co.  1st  gen.  5s,  1937, 
Dayton  Gas  Co.,  Ohio,  1st  5s,  1930,      . 
Dayton  Power  &  Light  Co.  1st  lien  &  gen.  7s,  1923, 
Dayton  Power  &  Light  Co.  1st  ref.  5s,  1941, 
Detroit  City  Gas  Co.  gen.  5s,  1923, 
Detroit  City  Gas  Co.  5s,  1923,      . 
Detroit  Edison  Co.  1st  5s,  1933,  . 
Detroit  Edison  Co.  1st  ref.  5s,  1940,      . 
Duquesne  Light  Co.,  Pa.,  1st  coll.  trust,  6s,  1949, 
Edison  Elec.  111.  Co.,  Brooklyn,  1st  cons.  4s,  1939, 
Edison  Elec.  111.  Co.,  N.  Y.  City,  1st  cons.  5s,  1995, 
Equit.  Gas  Lt.  Co.,  N.  Y.  City,  1st  cons.  5s,  1932, 
Fairmont  Coal  Co.,  West  Virginia,  1st  5s,  1931, 
Gen.  Amer.  Tank  Car  Corp.  equip,  tr.  6s,  1924-26, 
Globe  Realty  Corporation,  Ltd.,  1st  45s,  1938, 
Hudson  County  Gas  Co.,  N.  J.,  1st  5s,  1949, 
Hydro-Electric  Power  Com.  of  Ont.  4s,  1957, 
Kansas  Gas  &  Electric  Co.  1st  5s,  1922, 
Kings  County  Elec.  Lt.  &  Power  Co.  5s,  1937, 
Kings  County  El.  Lt.  &  P.  Co.  pur.  mon.  6s,  1997, 
Kings  County  Lighting  Co.  1st  ref.  5s,  1954, 
Laclede  Gas  Light  Co.  ref.  and  ext.  5s,  1934, 
Lehigh  Coal  &  Navigation  Co.  cons.  45s,  1954, 
Madison  Gas  &  Elec.  Co.,  Wis.,  1st  ref.  5s,  1940, 
Marquette  &  Bess.  Dock  &  Nav.  Co.  1st  4is,  1933, 
Mem.  Cons.  Gas  &  Elec.  Co.  cons,  and  ref.  5s,  1943 
Michigan  State  Telephone  Co.  1st  5s,  1924,  . 
Milwaukee  Coke  &  Gas  Co.  1st  6s,  1921-33, 
Milwaukee  Gas  Light  Co.  1st  4s,  1927, 
Minneapolis  Gas  Light  Co.  1st  5s,  1930, 
Mutual  Union  Telegraph  Co.  1st  ext.  5s,  1941, 
New  Amsterdam  Gas  Co.,  N.  Y.,  1st  cons.  5s,  1948, 
New  York  &  East  River  Gas  Co.  1st  5s,  1944, 
New  York  &  E.  River  Gas.  Co.  1st  cons.  5s,  1945, 
N.  Y.  &  Queens  El.  L.  &  P.  Co.  1st  cons.  5s,  1930, 
New  York  &  Richmond  Gas  Co.  1st  5s,  1921, 
New  York  &  Westchester  Lighting  Co.  gen.  4s,  2004 
N .  Y.  Gas  &  El.  Lt.,  H.  &  P.  Co.  pur.  mon.  4s,  1949, 
N.  Y.  Gas  &  El.  Lt.,  H.  &  P.  Co.  1st  5s,  1948, 
New  York  Telephone  Co.  1st  gen.  4|s,  1939, 
Northern  N.  Y.  Utilities,  Inc.,  1st  ref.  5s,  1963, 
Northwestern  Telegraph  Co.  1st  4|s,  1934,     . 
Pacific  Coast  Co.  1st  5s,  1946,      ... 
Pacific  Power  &  Light  Co.  1st  ref.  5s,  1930,   . 
Peoples  Gas  Lt.&C.  Co.,  Chic,  111.,  1st  cons.  6s,  1943 
Peoples  Gas  Lt.  &  C.  Co.,  Chic,  111.,  ref.  5s,  1947, 
Portland  Gas  &  Coke  Co.  1st  ref.  5s,  1940,    . 
Portland  General  Electric  Co.  1st  5s,  1935,    . 
Queensborough  Gas  &  El.  Co.,  N.  Y.,  gen.  5s,  1952, 
Rochester  Gas  &  Elec.  Co.  imp.  4|s,  1921,     . 
RockfordElec  Co.,  Rockford,  111.,  1st  ref.  5s,  1939, 
St.  Joseph  Stock  Yards  Co.  1st  4^s,  1930, 
St.  Paul  Gas  Light  Co.  gen.  5s,  1944,    . 
San  Diego  Cons.  Gas  &  Electric  Co.  1st  5s,  1939, 
Scranton  Elec.  Co.,  Scranton,  Pa.,  1st  ref.  5s,  1937, 
Southern  Bell  Telephone  &  Tel.  Co.  1st  5s,  1941, 
S.  Cal.  Edison  Co.,  Los  Angeles,  Cal.,  gen.  5s,  1939 
Soiithern  Transportation  Co.  1st  equip.  7s,  1930, 
Springfield  Lt.,  Heat  &  Power  Co.  1st  5s,  1929, 
Standard  equipment  trust  8s,   1921-26, 
Standard  GasLt.Co.oftheCity  of  N.Y.,  1st  5s,  1930, 


Par  Value. 
$44,000  00 

1,500,000  00 
250,000  00 
5,000  00 
750,000  00 
500,000  00 
250,000  00 
390,000  00 
100,000  00 
100,000  00 
100,000  00 

1,000,000  00 
100,000  00 
250,000  00 
198,000  00 
500,000  00 
367,000  00 
750,000  00 
500,000  00 
500,000  00 
647,000  00 
183,000  00 
621,000  00 
671,000  00 
500,000  00 

1,615,000  00 
427,000  00 

1,301,000  00 
800,000  00 
128,000  00 
400,000  00 
350,000  00 
750,000  00 
497,000  00 
150,000  00 
40,000  00 
525,000  00 
500,000  00 
867,000  00 

1,050,000  00 
500,000  00 
500,000  00 
600,000  00 
500,000  00 
200,000  00 
165,000  00 
450,000  00 
650,000  00 

1,000,000  00 
200,000  00 

2,500,000  00 
75,000  00 
150,000  00 
750,000  00 
500,000  00 
210,000  00 

2,100,000  00 
625,000  00 
700,000  00 
698,000  00 
690,000  00 
269,000  00 
724,000  00 
750,000  00 
50,000  00 
350,000  00 
177,000  00 
50,000  00 
750,000  00 
133,000  00 
605,000  00 
50,000  00 


Amortized  Value. 

$44,486  42 

1,510,912  50 

248,361  25 

4,990  27 

737,486  50 

476,970  50 

238,006  25 

389,769  43 

95,361  40 

94,688  90 

89,289  10 

992,395  00 

98,628  20 

244,040  39 

171,725  99 

496,185  50 

359,842  40 

747,993  75 

450,415  00 

497,299  00 

620,500  82 

217,746  03 

670,671  93 

669,374  84 

492,075  54 

1,505,044  34 

447,811  55 

833,645  67 

792,712  80 

125,862  78 

486,637  84 

349,437  20 

755,066  25 

485,309  07 

147,050  25 

38,149  36 

315,000  00 

498,872  00 

808,629  25 

1,028,426  70 

498,557  00 

510,933  00 

613,468  20 

537,092  00 

209,763  20 

161,318  03 

373,500  00 

567,121  75 

928,258  00 

208,005  20 

2,462,552  50 

70,613  78 

146,393  70 

823,311  75 

455,112  00 

243,594  75 

2,134,225  80 

599,106  88 

703,591  00 

671,258  22 

689,696  40 

259,055  07 

730,943  16 

•  707,781  75 

48,662  20 

355,120  85 

174,361  99 

47,796  40 

734,280  00 

130,233  73 

599,639  00 

51,465  45 
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Steel  and  Tube  Co.  of  America  gen.  6s,  1944, 

Un.  El.  L.  &  P.  Co.,  St.  Louis,  Mo.,  1st  5s,  1932, 

Union  Tank  Car  Co.  equip,  trust  notes,  7s,  1930, 

United  Electric  Co.  of  N.  J.  1st  4s,  1949, 

Un.  El.  L.  &  P.  Co.,  Bait.,  Md.,  1st  cons.  4|s,  1929, 

United  Fuel  Gas  Co.  1st  6s,  1936, 

University  of  Alberta  1st  4|s,  1924,  op.  1922, 

Westchester  Lighting  Co.  1st  5s,  1950, 

West.  Poc.  Corp.  lands  pur.  mon.  1st  4is,  1945, 

Wheeling  Electric  Co.  1st  5s,  1941, 

Total  bonds,         ..... 


Par  Value. 
53,407,500  00 
225,000  00 
500,000  00 
750,000  00 
400,000  00 
50,000  00 
500,000  00 
150,000  00 
330,000  00 
368,000  00 

$502,004,365  52 


Railroad  Stocks. 
500  shares  Buff.,  Rochester  &  Pittsburg,  pref., 
2,843       "       Chicago  Great  Western,  com.,  . 
11,710       "       Chicago  Great  Western,  pref.,  . 
8,730       "       Cincinnati,  Indian.  &  West.,  com., 
8,730       "       Cincinnati,  Indian.  &  West.,  pref., 

321       "       Michigan  Central,  . 
1,500       "       MilwaukeeEl.  Ry.  &Lt.  Co.,pref., 
400       "       Northern  of  New  Jersey, 
24,780       "       Pittsburg  &  West  Virginia,  com., 
7,434       "       Pittsburg  &  West  Virginia,  pref., 

400       "       Sharon,  .... 

1,900      "      Southwestern  (Cent,  of  Ga.),    . 
100       "       Third  Avenue,  New  York  Citv, 
3,200      "      Twin  Cy.R.T.  Co.,  Minn.,  pref., 
17,252       "       Western  Pacific,  com., 
9,988       "       Western  Pacific,  pref., 
4,201+"       Wheeling  &  Lake  Erie,  pref.,    . 
5,500      "      Wheeling  &  Lake  Erie,  com.,    . 
Bank  Stocks. 
257  shares  Cent.  Union  Trust  Co.  of  N.  Y.  City 
226       "       Bank  of  America,  New  York  City,    . 
1,000      "      Hamilton  Tr.  Co.,  Brooklyn,  N.  Y.,  . 
1,481       "       Metropolitan  Trust  Co.,  N.  Y.  City, 
73      "      United  States  Trust  Co.,  N.  Y.  City, 
Miscellaneous  Stocks. 
1,431  shares  Allis-Chalmers  Mfg.  Co.,  Mil.,  pref.,    . 
4,000       "       Ind.  &  111.  Coal  Corporation,  pref.,    . 
3,000      "      Ind.  &  111.  Coal  Corp.,  com.,     . 

490       "      N.Y.  Mut.  Gas.  Lt.Co.,N.Y.  City,  . 
1,600      "      United  States  Exp.  Co.,  N.  Y.  City,    . 

Total  stocks,         ...... 

Grand  total,  .  .  .  . 


Par  Value. 

$50,000  00 

284,300  00 

1,171,000  00 

873,000  00 

873,000  00 

32,100  00 

150,000  00 

40,000  00 

2,478,000  00 

743,400  00 

20,000  00 

190,000  00 

10,000  00 

320,000  00 

1,725,200  00 

998,800  00 

420,169  68 

550,000  00 

25,700  00 

22,600  00 

100,000  00 

148,100  00 

7,300  00 

143,100  00 
400,000  00 

49,000  00 
160,000  00 

.  $11,984,769  68 

$513,989,135  20 


Amortized  Value . 

$3,172,764  14 
227,780  33 
480,497  50 
634,863  75 
384,399  20 
50,000  00 
487,016  00 
153,971  00 
335,927  79 
346,076  77 

$478,190,065  25 


Rat  . 
96 
11 
29 
7 
10 

100 
78 
55 
35 
79 
79 
89 
20 
93 
37 
74 
26 
15 

419 
208 
340 
308 
900 

85 
55 
12 
105 
19 


Market  Value. 
$48,000  00 

31,273  00 
339,590  00 

61,110  00 

87,300  00 

32,100  00 
117,000  00 

22,000  00 
867,300  00 
587,286  00 

15,800  00 
169,100  00 
2,000  00 
297,600  00 
638,324  00 
739,112  00 
109,244  12 

82,500  00 

107,683  00 

47,008  00 

340,000  00 

456,148  00 

65,700  00 

121,635  00 

220,000  00 

36,000  00 

51,450  00 

30,400  00 

$5,722,663  12 

$483,912,728  37 


THE  MORRIS  PLAN  INSURANCE  SOCIETY,  NEW  YORK,  N.  Y. 

Incorporated  June  11,  1917.    Commenced  business  Sept.  18,  1917. 
Paid-up  Capital,  SIOO.OOO. 


Arthur  J.  Morris,  President. 

Income. 
First  year's  premiums,    ..... 
Interest  on  bonds  and  dividends  on  stocks, 

on  premiums  notes  and  policy  loans,     . 

on  bank  deposits,        .... 

Increase  by  adjustment  in  book  value  of  bonds, 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1919,    .  .         .  . 

Total, 


Joseph  B.  Gilder,  Secretary. 

L23,505  43 


$7,371  40 

22  22 

2,085  70 

9,479  32 

32  45 

$133,017  20 
215,284  83 

$348,302  03 
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Disbursements. 
Death  claims,         ..... 
Investigation  and  settlement  of  policy  claims, 
Commissions  to  agents :  new  policies. 
Agency  supervision,  traveling  and  other  agency  expenses, 
Medical  examiners'  fees, 
Salaries  of  officers  and  home  office  employees, 
Rent,    .  . 

Advertising,  printing,  postage,  etc.. 
Legal  expenses,  ..... 
Furniture  and  fixtures,  .... 
State  taxes  on  premiums. 
Insurance  Department  licenses  and  fees,  . 
Federal  taxes,  ..... 
AU  other  licenses,  fees  and  taxes. 

Decrease  by  adjustment  in  book  value  of  ledger  assets. 
Traveling  expenses,         .... 
All  other  disbursements. 

Total  disbursements, 

Balance,  ..... 


$20,313  00 

87  70 

35,016  71 

1,323  31 

1,974  75 

27,616  94 

4,166  99 

4,116  39 

800  00 

725  29 

1,554  87 

893  50 

2,260  71 

933  01 

12  92 

.798  96 

1,661  34 

$104,256  39 

$244,045  64 


Ledger  Assets. 
Loans  to  policy  holders,  .... 

Book  value  of  bonds  (Schedule  A),  . 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Industrial  Finance  Corporation  trust  certificates, 

Total  ledger  assets,  .... 


$763  55 

160,465  20 

60  00 

76,756  89 

6,000  00 


244,045  64 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $2,643.68;    certificates  of 
deposit,  $436.53;   trust  certificates,  $125,        .         .         .         . 
Uncollected  premiums,    .... 
Deferred  premiums,        .... 

Total, 

Deduct  loading,     ..... 
Net  uncollected  and  deferred  premimns,   . 

Gross  assets,   ..... 


3,205  21 


$372  63 
3,743  05 

$4,115  68 
2,161  14 

1,954  54 

$249,205  39 

Liabilities,  Surplus  and  Other  Funds. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  American  table,  with 
interest  at  3^  per  cent,         ....... 

Death  losses  in  process  of  adjustment,       .  .  $1,307  00 

Death  losses  and  other  policy  claims  resisted,    .  500  00 


Premiums  paid  in  advance. 
Commissions  to  agents  due  or  accrued, 


15,231  00 

1,807  00 

5,928  40 
738  35 
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Medical  examiners'  fees  due  or  accrued,    . 
Federal,  state  and  other  taxes  due  or  accrued, 


Paid-up  capital, 
Unassigned  funds  (surplus), 


Total, 


Schedule  A.  Bonds  owned  by  the  Company. 


Government  Bonds. 
United  States  2d  Liberty  Loan  4is,  1942, 
United  States  3d  Liberty  Loan  4js,  1928, 
United  States  4th  Liberty  Loan  4|s,  1938, 
United  States  Victory  Loan  4fs,  1923, 

Municipal  Bonds. 
New  York,  N.  Y.,  4|s,  1967, 

Total  bonds,         .... 


Par  Value. 
S30,000  00 
10,000  00 
10,000  00 
10,000  00 

100,000  00 
$160,000  00 


$209  75 
,4,000  00 


$27,914  50 
100,000  00 
121,290  89 

$249,205  39 


Amortized  Value. 

$28,773  22 

10,000  00 

10,000  00 

10,000  00 

101,691  98 
$160,465  20 


THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK, 
NEW  YORK,  N.  Y. 

Incorporated  April  12,  1842.    Commenced  business  Feb.  1,  1843. 


Charles  A.  Peabody,  President. 


George  C.  Keefer,  \  n      .     ■ 
William  F.  Dix,      '    'Sfecretanes. 


Income. 

First  year's  premiums,  less  $89,254.16  for  reinsurance,       .          .  $14,618,281  84 

First  year's  premiiuns  for  total  and  permanent  disability  benefits,  373,450  34 

For  additional  accidental  death  benefits  included  in  life  poHcies,  276,341  47 

Surrender  values  applied  to  pay  first  year's  premiums,      .         .  27,472  10 

Total  first  year's  premiums  on  original  poHcies,          .         .  $15,295,545  75 

Dividends  applied  to  purchase  paid-up  additions,     .          .         .  3,406,620  21 

Consideration  for  life  annuities,      ......  531,000  30 

Total  new  premiimis,      ....    $19,233,166  26 

Renewal  premiums,  less  $170,551.94  for  reinsurance,          .          .  58,028,395  83 

Renewal  premiums  for  total  and  permanent  disability  benefits,  440,656  32 

For  additional  accidental  death  benefits  included  in  life  policies,  223,110  65 

Dividends  applied  to  pay  renewal  premiums,  ....  7,205,048  29 

Surrender  values  apphed  to  pay  renewal  premiums,           .          .  513,715  53 

Renewal  premimns  on  deferred  aimuities,         ....  8,504  76 

Total  renewal  premiums,  .  .  .    $66,419,431  38 • 

Total  premium  income, $85,652,597  64 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,           1,172,867  93 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,   .........  612,337  14 

Dividends  left  with  company  to  accumulate,   ....  202,961  59 

Interest  on  mortgages,  ....      $5,100,071  51 

on  bonds  and  dividends  on  stocks,      .       19,645,619  48 
on  premium  notes  and  policy  loans,    .        4,360,156  83 
on  bank  deposits,      ....  351,024  21 

on  other  debts,  ....  222,919  54 

Rent,  including  $358,565.16  for  occupancy  of 

own  buUdings,  .         .         .         .         .         .        1,252,139  68  30,931,931  25 
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Agents'  balances  previously  charged  off,  .         .         .          . 

Profit  on  sale  or  maturity  of  real  estate,  $87,583.30;    bonds, 
13,563.18;  stocks,  $468,506.67,    .... 

Increase  by  adjustment  in  book  value  of  bonds, 
Premium  extension  fees,         .  .  .  .  . 

Collections  or  deposits  held  in  trust, 

Exchange,    ........ 

Profits  on  settlement  of  foreign  business, 

Deposits  on  account  of  pending  insurance, 

All  other, 


Total  income,         ..... 
Ledger  assets  Dec.  31,  1919, 

Total, 

DlSBTJRSEMENTS. 

Death  claims  and  additions  (less  $145,175.50 

reinsurance),     .... 
Matured  endowments  and  additions. 
Total  and  permanent  disability  claims: 

Premiums  waived, 

Payments  to  policy  holders, 
Additional  accidental  death  benefits. 


$6,502  03 

559,653  15 

483,700  82 

29,968  99 

82,934  82 

962  97 

6,589,243  17 

44,317  48 

381  35 

$126,370,360  33 
654,063,518  79 

$780,433,879  12 


30,397,482  57 
8,789,260  04 

13,710  19 
7,400  00 
236,000  00  $39,443,852  80 


Annuities  involving  life  contingencies. 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums. 
Dividends  paid  policy  holders  in  cash,     . 

applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy  holders,        .         . 
Investigation  and  settlement  of  policy  claims. 
Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered. 
Commissions  to  agents:  new  policies,  $7,043,605.19;  renewals 

$3,002,973.88;  annuities,  $24,787.17, 
Agency  supervision,  travehng  and  other  agency  expenses. 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Medical     examiners'     fees,     $672,294.53,     and     inspections 

$144,394.45, 

Salaries  of  officers  and  home  office  employees. 

Rent,  including  $358,565.16  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,     .... 

Furniture  and  fixtures, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  Department  licenses  and  fees. 

Federal  taxes,       .         .         .         . 

Foreign  income  tax. 

All  other  licenses,  fees  and  taxes,    . 

Agents'  balances  charged  off, 


2,644,772  24 

22,916,781  76 

27,472  10 

513,715  53 

11,161,935  59 

7,205,048  29 

3,406,620  21 

202,961  59 

587,523,160  11 

83,505  20 

842,871  70 

56,770  47 

10,071,366  24 

878,364  38 

2;365,136  24 

816,688  98 

2,439,705  16 

641,181  34 

767,048  96 

20,824  33 

111,403  51 

470,101  79 

325,647  92 

1,073,868  37 

37,720  72 

1,008,441  52 

127,914  73 

133,687  84 

99,435  40 
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Loss  on  sale  or  maturity  of  ledger  assets,* 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 

Traveling  expenses,       ....... 

Home  office  supplies  and  expenses,  .... 

Association  membership,        ...... 

Disbursed  from  amounts  held  in  trust,    .... 

Uncollected  interest  accrued  prior  to  1920  on  Austrian  govern 
ment  bonds,      ........ 

All  other  disbursements,         ...... 

Total  disbursements,     ...... 

Balance,        .         .         .         .         . 


$4,873,198  81 

137,903  37 

115,598  56 

31,069  64 

13,006  46 

299,883  34 

194,841  22 
326,341  74 

$115,886,688  05 


,547,191  07 


Ledger  Assets. 
Book  value  of  real  estate,      ...... 

JMortgage  loans  on  real  estate,        ..... 

Premiums  reported  in  accordance  with  the  Soldiers'  and  Sailors 

Ci^dl  Relief  Act, 

Loans  to  policy  holders,  ...... 

Book  value  of  bonds  and  stocks  (Schedule  A), 

Cash  m  office,       ........ 

Cash  in  transit,    .  .         .  .  .  .  .  '       . 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,  . 
Cash  advanced  to  pay  polic}"  claims,        .... 

Cash  advanced  to  officers  or  employees, 

Accounts  collectible,      ........ 

Supplies,      .  .         .         .  .  .         .  .  . 

Total  ledger  assets,         .         ... 


$11,706,467  68 

104,307,541  55 

1,717  65 

87,409,400  98 

451,130,066  80 

52,360  21 

187,319  16 

227,743  40 

8,138,510  13 

1,184,252  90 

23,632  52 

93,019  34 

85,158  75 


,547,191  07 


Non-Ledger  Assets. 
Interest  due  and  accrued  on : 

jMortgages, $1,318,784  95 

Bonds, 5,561,703  89 

Premium  notes  and  policy  loans,          .          .  1,302,296  48 
Premiums  reported  in  accordance  vnih  the 

Soldiers'  and  SaUors'  Civil  Relief  Act,       .  170  80 

Other  assets, 50,775  66 

Rents  due  and  accrued,          ....  43,682  OS 


Uncollected  premiums. 
Deferred  premiums, 

Totals, 
Deduct  loading,    . 

Net  uncollected  and  deferred 
premiums. 

Gross  assets. 


New  Business.  Renewals. 

$84,358  95   $4,394,116  81 
321,119  61    2,864,242  61 


,478  56 
105,424  41 


^7,258,359  42 
1,887,173  43 


8,277,413  86 


$300,054  15   $5,371,185  99   5,671,240  14 
$678,495,845  07 


Includes  $•1,786,947.09  Austrian  gold  rentes  seized  by  the  Austrian  government. 
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Assets  not  Admitted 
Cash  advanced  to  officers  or  agents, 
Supplies,  printed  matter  and  stationery, 
Accounts  collectible,      ..... 
Book  value  over  amortized  value  of  bonds  and 
over  market  value  of  stocks. 


Admitted  assets, 


S23,632  52 
85,158  75 
93,019  34 


7,293,853  27    $7,495,663  88 


$671,000,181  19 


Liabilities,  Surplus  and  Other  Funds. 
Net  value  of  all  outstanding  policies,  as  computed  by  the 
Massachusetts  Insurance  Department  on  the  Actuaries' 
table  of  mortality,  with  interest  at  4  per  cent,  and  the 
American  table,  vnth  interest  at  3^  and  3  per  cent,  and 
McClintock's  "Table  of  Mortahty  among  Annuitants"  at  3 J 


and  3  per  cent, 
Deduct  net  value  of  risks  reinsured, 


Net  reserve  (paid-for  basis),    ..... 

Reserve  for  disability  benefits  contained  in  life  policies,     . 
Reserve  for  additional  accidental  death  benefits, 
Present  value  of  amounts  incurred  on  account  of  disability, 
Present  value  of  supplementary  contracts  xot  involving  life 
contingencies,   ......... 

Surrender  values  claimable  on  terminated  policies,    . 
Death  losses  due  and  unpaid,  .  .  .         $672,107  41 

in  process  of  adjustment,    .         .  749,935  17 

reported, 2,747,415  41 

incurred  but  unreported,     .          .  750,000  00 
Matured  endo"Ranents  due  and  unpaid,    .          .         1,095,718  25 
Death  losses  and  other  poHcy  claims  resisted,   .           711,725  40 
Claims  for  additional  accidental  death  ben- 
efits,          10,000  00 

Annuity  claims  due  and  unpaid,     .  .  .  259,255  04 


$556,502,197  00 
189,015  00 

$556,313,182  00 

921,359  00 

359,684  00 

128,317  00 


Supplementary  contracts  not  involving  life  contingencies  due 

and  unpaid,       ...... 

Dividends  left  to  accumulate  and  interest  thereon 

Premiums  paid  in  advance,    . 

Unearned  interest  and  rent  paid  in  advance, 

Commissions  to  agents  due  or  accrued,    . 

Miscellaneous  accounts  due  or  accrued,  . 

Medical  examiners'  fees  due  or  accrued, 

Taxes  due  or  accrued,   .... 

Federal,  state  and  other  taxes  due  or  accrued, 
Di-vidends  or  other  profits  due  policy  holders, 
Dividends  apportioned  on  annual  di^ddend  policies,  payable 

during  1921, 

Dividends  apportioned  on  deferred  dividend  pohcies,  payable 

during  1921, 


4,476,246  68 
305,478  46 


6,996,156  68 


1,978  76 

1,051,257  02 

409,521  62 

1,187,578  32 

50,653  94 

25,595  87 

1,844  64 

206,646  55 

3,170,620  22 

1,201,569  45 


13,964,988  58 
12,218,948  08 
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Held  for  deferred  dividends,  payable  after  1921,  viz.: 

Twenty-year  period  policies,        .  .  .    $38,703,141  15 


Fifteen-year  period  policies, 
Ten-year  period  policies, 
Five-year  period  policies. 
All  other. 


Deposits  on  account  of  pending  insurance. 
Collections  and  deposits  held  in  trust. 


Unassigned  funds  (surplus). 
Total,  . 


14,298  54 
110,899  60 
781,407  48 
110,510  41 


),720,257  18 

251,084  71 
603,409  30 

$643,566,378  06 
.    27,433,803  13 

$671,000,181  19 


Schedule  A.    Bonds  and  Stocks  owned  by  the  Company. 


Government  Bonds. 
United  States  2d  Lib.  Loan  conv.  4is,  1942,  op.  1927, 
United  States  3d  Lib.  Loan  4is,  1928,  . 
United  States  4th  Lib.  Loan  4^s,  1938,  op.  1933, 
United  States  Victory  Lib.  Loan  4f  s,  1923,  op.  1922 
British  gov.  consols  25s,  op.  1923, 
Canada  5s,  1926,  ..... 

Canada  war  loan  5s,  1937,   .... 
Cape  of  Good  Hope  gov.  st.  3|s,  1949,  op.  1929, 
Cuba  external  5s,  1944,  drawings, 
German  Empire  1st  war  loan  5s,  op.  1924,     . 
German  Empire  4th  war  loan  5s,  op.  1924,     . 
German  Empire  6th  war  loan  5s,  op.  1924,     . 
German  Empire  8th  war  loan  5s,  op.  1924,     . 
Ger.  Em.  tr.  notes,  2d  w.  1.  5s,  drawings,  1921-22, 
German  Emp.  3d  war  loan  5s,  drawings,  1921-23, 
Ger.  Em.  tr.  notes,  8th  w.  1.  4|s,  1967,  draw., 
Ger.  Em.  tr.  notes,  9th  war  loan  4|s,  1967,  draw. 
German  Imperial  Loan  3s,  pleasure  of  gov.,  op.. 
Great  Britain  &  Ireland  notes,  5is,  1921,  op., 
Great  Britain  &  Ireland  notes,  5is,  1922, 
Italian  rentes  4is,  1940,  op.  1925, 
Italian  rentes  2>\s,  perpetual, 
Mexico  ext.  loan  5s,  1945,  op., 
Mexico  4s,  1954,  drawings, 
Prussian  gov.  consols  3s,  pleasure  of  gov., 
Prussian  treasury  notes,  5s,  1921, 
Queensland  gov.  stock  3s,  1947,  op.  1922, 
South  Africa  treasury  bills  5|s,  1921,     . 
South  Africa  treasury  bills  4js,  1921,     . 
South  Australian  gov.  stock  3s,  perpetual,  op.. 
So.  Australian  gov.  scrip,  certs.  3is,  1936,  op.  1926, 
Spanish  interior  5s,  1950,  drawings, 
Tasmanian  gov.  stock  3js,  1921,  . 
Victorian  gov.  stock  3s,  op.. 
West.  Australia  gov.  stock  4s,  192.3-24,  op.. 
West.  Australia  gov.  stock  35s,  1935,  op.. 

State,  County  and  Municipal  Bonds. 
Asheville,  N.  C,  5s,  1941-43, 
Augusta,  Ga.,  4^s,  1942, 
Baltimore,  Md.,  4|s,  1954-55, 
Butler  Co.,  O.,  4|s,  1921-31, 
Canton  City,  Stark  County,  5s,  1954, 
Charlotte,  N.  C,  4|s,  1942, 
Chattanooga,  Tenn.,  3§s,  1922,     . 
.Chattanooga,  Tenn.,  4is,  1941-42,     ■ 
Columbia,  S.  C,  5s,  1941,    . 
Duluth,  Minn.,  4s,  1936,      . 
Franklin  County,  O.,  5s,  1921-27, 
Greensboro,  N.  C,  5s,  1942, 
Greenville,  S.  C,  5s,  1942,  . 
Hamilton,  Ont.,  4s,  1932,     . 


Par  Value. 

$8,065,000  00 

20,000,000  00 

41,000,000  00 

20,000,000  00 

150,861  50 

240,000  00 

560,000  00 

48,665  00 

911,000  00 

1,220,345  00 

238,000  00 

1,498,376  60 

391,105  40 

54,954  20 

4,760  00 

232,526  00 

51,408  00 

183,926  40 

1,005,000  00 

250,000  00 

86,097  30 

4,130,547  40 

911,800  00 

3,918,000  00 

614,754  00 

833  00 

50,611  60 

97,330  00 

48,665  00 

12,944  89 

84,385  11 

179,400  00 

24,332  50 

24,332  50 

11,679  60 

90,516  90 

150,000  00 

146,000  00 

100,000  00 

340,000  00 

225,000  00 

92,000  00 

60,000  00 

125,000  00 

70,000  00 

275,000  00 

280,000  00 

50,000  00 

100,000  00 

250,000  00 


Amortized  Value. 

$8,065,000  00 

19,473,695  00 

41,000,000  00 

19,694,800  00 

76,939  37 

226,536  00 

532,000  00 

48,806  13 

797,762  70 

130,087  10 

12,133  40 

141,725  77 

51,568  52 

54,438  83 

4,777  14 

227,863  85 

50,322  33 

123,230  69 

1,001,890  00 

246,800  00 

81,155  31 

3,056,605  08 

465,018  00 

1,645,560  00 

319,672  08 

833  50 

49,184  35 

97,330  00 

48,665  00 

7,119  69 

73,847  84 

162,102  68 

24,334  93 

14,842  83 

11,673  56 

88,616  05 

154,945  00 

144,992  60 

103,540  00 

341,536  50 

249,525  00 

92,239  20 

59,364  00 

125,430  00 

73,941  00 

275,000  00 

285,192  00 

51,675  00 

106,270  00 

239,050  00 
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Hamilton  County,  Tenn.,  5s,  1935, 

Manitoba  4s,  1929,      . 

Maricopa  County,  Ariz.,  5s,  1933, 

Memphis,  Tenn.,  4§s,  1926, 

Mobile,  Ala.,  6s,  1942, 

Montgomery,  Ala.,  5s,  1923, 

Montgomery  County,  O.,  5s,  1924^42, 

Montreal,  Que.,  3^s,  1939,  . 

Montreal,  Que.,  4s,  1925-33, 

Nashville,  Tenn.,  5s,  1933-35,       . 

New  Brunswick  4s,  1921,  1930,     . 

New  Brunswick  4s,  1932,  op.. 

New  Orleans,  La.,  4s,  1942,  op.  1928, 

New  York,  N.  Y.,  3|s,  1927, 

N.  Y.  (cons,  stock  city  of  Brooklyn) ,  N.  Y.,  3§s,  1925 

New  Y'ork  4§s,  1964,  . 

Norfolk,  Va.,  44s,  1941-42, 

Ogden  City,  Utah,  4fs,  1932,  op.  1922, 

Paris,  France,  6s,  1921,  op., 

Passadena,  Cal.,  4|s,  1935-36,      . 

Petersburg,  Va.,  4|s,  1952,  . 

Pueblo  County,  Col.,  4^3,  1932,  op.  1922 

Redlands,  Cal.,  5s,  1928-32, 

Richmond,  Va.,  4s,  1924-42, 

Roanoke,  Va.,  4|s,  1941,      . 

Savannah,  Ga.,  45s,  1959,    . 

Sioux  Falls,  S.  D.,  5s,  1931, 

Topeka,  Kan.,  4s,  1924, 

Wilmington,  N.  C,  4§s,  1952,       . 

Winston,  N.  C,  4|s,  1952,  . 

Railroad  Bonds. 
Alabama  Great  Southern  gen.  5s,  1927, 
Atch.,  Top.  &  S.  Fe  (C.-A.  Lines)  Istref.  4|s,  1962 
Atch.,  Top.  &  Santa  Fe  gen.  4s,  1995,  . 
Atch.,  Top.  &  S.  Fe  (Tr.  Sh.  Line)  1st  4s,  1958, 
Atlanta  &  Charlotte  Air  Line  1st  4is,  1944,  . 
Atlanta  &  Charlotte  Air  Line  1st  5s,  1944,     . 
Atlantic  &  Yadkin  1st  4s,  1949,    . 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Atlantic  Coast  Line  (L.  &  N.  coll.)  4s,  1952, 
Atlantic  Coast  Line  equipment  4is,  1921, 
Baltimore  &  Ohio  equip,  trust  4^8,  1921-22, 
Baltimore  &  Ohio  prior  lien  3|s,  1925,  . 
Baltimore  &  Ohio  (Southw.  Div.)  1st  34s,  1925,  _ 
Bait.  &  Ohio  (P.,  L.  E.  &  W.  Va.  Sys.)  ref.  4s,  1941 
Broadway  &  Seventh  Ave.  1st  cons.  5s,  1943, 
BrookljTi,  Queens  Co.  &  Suburban  1st  5s,  1941, 
Brooklyn  Rapid  Transit  Co.  notes,  7s,  1921, 
Buffalo,  Rochester  &  Pittsburgh  cons.  4|s,  1957, 
Buffalo,  Rochester  &  Pittsburgh  equip.  4s,  1929, 
Canada  Southern  cons.  5s,  1962,  . 
Canadian  Northern  (Winnipeg  Term.)  4s,  1939, 
Central  of  Georgia  1st  5s,  1945,    . 
Central  of  Georgia  cons.  5s,  1945, 
Central  Pacific  1st  ref.  4s,  1949,   . 
Chesapeake  &  Ohio  gen.  44s,  1992, 
Chicago  &  Alton  refunding  3s,  1949, 
Chicago  &  Northwestern  7s,  1930, 
Chicago  &  Northwestern  debentures  5s,  1921-23, 
Chicago  &  Northwestern  debentures  5s,  1933, 
Chicago  &  Northwestern  general  34s,  1987,    . 
Chicago  &  Northwestern  general  4s,  1987, 
Chicago  &  Northwestern  general  5s,  1987, 
Chicago  &  Northwestern  extension  4s,  1926, 
Chicago  &  Northwestern  equip,  trust  44s,  1921-22 
Chicago  &  Western  Indiana  cons.  4s,  1952,    . 
Chicago,  Burlington  &  Quincy  gen.  4s,  1958, 
Chicago,  Burlington  &  Quincy  (111.  Div.)  34s,  1949 
Chicago,  Indiana  &  Southern  4s,  1956, 
Chicago,  Indian.  &  Louisville  ref.  5s,  1947, 
Chicago,  Indian.  &  Louisville  ref.  4s,  1947, 


Par  Value. 
$150,000  00 
200,000  00 
100,000  00 
750,000  00 
100,000  00 

78,000  00 
104,000  00 
400,000  00 
564,992  87 
150,000  00 
169,000  00 

50,000  00 
2,000,000  00 

10,000  00 
100,000  00 
200,000  00 
250,000  00 

50,000  00 

1,000,000  00 

100,000  00 

100,000  00 

50,000  00 
100,000  00 
411,000  00 

45,000  00 

1,000,000  00 

157,000  00 

300,000  00 

91,000  00 

50,000  00 

271,550  70 
4,000,000  00 
4,800,000  00 
7,000,000  00 

150,000  00 

150,000  00 

350,000  00 

2,000,000  00 

3,000,000  00 

50,000  00 

160,000  00 
7,000,000  00 
3,000,000  00 
1,950,000  00 
2,392,000  00 

920,000  00 
1,400,000  00 

881,000  00 

949,000  00 
1,500,000  00 

500,000  00 
2,789,000  00 
1,125,000  00 
8,500,000  00 
2,500,000  00 
7,000,000  00 
1,000,000  00 
1,760,000  00 

475,000  00 
1,000,000  00 
1,000,000  00 
2,000,000  00 
2,000,000  00 

140,000  00 
2,500,000  00 
4,000,000  00 

100,000  00 
5,000,000  00 

920,000  00 
1,000,000  00 


Amortized  Value. 
$155,820  00 
210,300  00 
103,220  00 
758,025  00 
105,120  00 

78,444  60 
110,180  70 
412,040  00 
668,027  00 
156,515  50 
169,240  00 

49,850  00 

1,834,400  00 

9,957  00 

101,000  00 

213,560  00 

247,650  00 

49,545  00 
997,300  00 

98,915  00 
100,680  00 

49,555  00 
101,812  00 
410,968  30 

44,820  00 

1,048,900  00 

159,873  80 

299,280  00 

91,455  00 

50,000  00 

278,566  71 

3,912,000  00 

4,469,280  00 

6,218,800  00 

147,645  00 

149,385  00 

343,035  Oa 

1,903,600  oa 

2,850,000  00 

49,967  Sa 

169,940  60 

6,865,600  00 

2,909,703  00 

1,928,355  00 

2,300,625  60 

634,800  00 

742,000  00 

896,946  10 

933,151  70 

1,582,050  00 

486,600  00 

2,719,275  00 

1,217,475  00 

8,428,600  00 

2,479,600  00 

6,014,400  00 

997,500  00 

1,764,337  00 

493,620  00 

936,600  00 

940,600  00 

2,257,800  00 

1,986,000  00 

139,664  00 

2,363,000  00 

3,806,800  00 

84,600  00 

4,653,500  00 

996,266  00 

943,800  00 
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Chicago,  Indian.  &  Louisville  equip.  4|s,  1921, 

Chicago,  Milwaukee  &  Puget  Sound  1st  4s,  1949, 

Chic,  Mil.  &  St.  Paul  conv.,  gen.  and  ref.  5s,  2014, 

Chicago,  Milwaukee  &  St.  Paul  deb.  4s,  1934, 

Chicago,  Milwaukee  &  St.  Paul  gen.  4s,  1989, 

Chicago,  Milwaukee  &  St.  Paul  gen.  4^8,  1989, 

Chicago,  Milwaukee  &  St.  Paul  4s,  1925, 

Chicago,  Rock  Island  &  Pacific  1st  ref.  4s,  1934, 

Chicago,  Rock  Island  &  Pacific  equip.  4is,  1921-27 

Chicago,  St.  Louis  &  New  Orleans  5s,  1951,   . 

Chic,  St.  L.  &  N.  O.  (Mem.  Div.)  1st  4s,  1951, 

Chic,  St.  Paul,  Minn.  &  Omaha  cons.  3|s,  1930, 

Chicago  Union  Station  Company  1st  4|s,  1963, 

Choc,  Oklahoma  &  Gulf  cons.  5s,  1952, 

Cin.,  N.  O.  &  Texas  Pacific  equip.  4^s,  1921, 

Cincinnati,  Sandusky  &  Cleve.  1st  cons.  5s,  1928, 

Cleve.,  Cin.,  Chic.  &  St.  Louis  gen.  4s,  1993, 

CI.,  Cin.,  Ch.  &  St.  L.  (W.  W.  Val.  Div.)  1st  4s,  1940 

Colorado  &  Southern  1st  4s,  1929, 

Colorado  &  Southern  ref.  and  ext.  Us,  1935,  . 

Col.  Springs  &  Cripple  Creek  Dist.  1st  5s,  1930, 

Consolidated  Ry.  &  Power  Co.  1st  5s,  1921,    . 

Delaware  &  Hudson  Co.  1st  refunding  4s,  1943, 

Delaware  &  Hudson  Co.  1st  lien  equip.  4|s,  1922 

Delaware  &  Hudson  Co.  7s,  1930, 

Des  Plaines  Valley  1st  4is,  1947, 

Detroit  Riv.  Tun.  Co.  (Det.  T.  &  T.)  1st  4is,  1961, 

Duluth  Union  Depot  Co.  1st  5s,  1930,   . 

East  Tenn.,  Va.  &  Ga.  1st  5s,  1930, 

El  Paso  &  Rock  Island  5s,  1951,   . 

Erie  equipment  trust  4|s,  1921,     . 

Erie  (Pennsylvania  coll.)  4s,  1951, 

Erie  1st  cons.  ext.  7s,  1930, 

Fort  Street  Union  Depot  Co.  1st  4Js,  1941,    . 

Georgia  Pacific  1st  6s,  1922, 

Georgia  R.R.  &  Banking  Co.  deb.  5s,  1922,    . 

Great  Northern  1st  ref.  4|s,  1961, 

HoUidaysburg,  Bedford  &  Cumberland  1st  4s,  1951 

111.  Cent.  &  Chic,  St.  L.  &  N.  O.  1st  ref.  5s,  1963, 

Illinois  Central  (Omaha  Div.)  1st  3s,  1951,     . 

Illinois  Central  refunding  4s,  1955, 

Illinois  Central  (St.  L.  Div.  &  Term.)  1st  3s,  1951, 

Illinois  Central  equipment  trust  4^3,  1921-26, 

Jamestown,  Franklin  &  Clearfield  1st  4s,  1959, 

Kanawha  &  Michigan  equipment  4|s,  1921-22, 

Kansas  City,  Ft.  Scott  &  Memphis  cons.  6s,  1928 

Knoxville  &  Ohio  1st  6s,  1925,       . 

Lehigh  &  Lake  Erie  1st  4|s,  1957, 

Lehigh  Valley  general  cons.  4s,  2003,      . 

Long  Island  refunding  4s,  1949,     . 

Los  Angeles  Pacific  Co.  1st  ref.  4s,  1950, 

Louisville  &  Nashville  unified  4s,  1940, 

Louis.  &  Nash.  (Atl.,  Knox  &  Cin.  Div.)  4s,  1955, 

Louisville  &  Nashville  equipment  5s,  1921-23, 

Louisville  &  Nash.-So.  (Monon.  coll.)  4s,  1952, 

Manitoba  &  Southeastern  1st  4s,  1929, 

Manitowoc,  Green  Bay  &  N.  W.  1st  3|s,  1941, 

Michigan  Central  (Grand  Riv.  Val.)  1st  4s,  1959, 

Milwaukee,  Sparta  &  N.  W.  1st  4s,  1947, 

M.,  S.  P.  &  S.  S.  M.  &  C.  T.  (C.  T.)  1st  4s,  1941, 

Minn.,  St.  P.  &  S.  Ste.  M.  1st  cons.  4s,  1938, 

Missouri,  Kansas  &  Oklahoma  1st  5s,  1942,    . 

Missouri,  Kansas  &  Texas  1st  ref.  4s,  2004,    . 

Missouri  Pacific  1st  ref.  5s,  1923, 

Missouri  Pacific  gen.  4s,  1975, 

Mobile  &  Ohio  1st  6s,  1927, 

Mobile  &  Ohio  equip.  4|s,  1921-22, 

Mobile  &  Ohio  equip.  5s,  1921-23, 

New  England  cons.  5s,  1945, 

New  England  cons.  4s,  1945, 

New  Haven  &  Northampton  Co.  ref.  cons.  4s,  1956, 

New  York  Central  &  Hudson  River  Sfs,  1997, 


Par  Value. 

$17,000  00 
4,000,000  00 

419,500  00 
1,000,000  00 
3,000,000  00 
1,400,000  00 
2,000,000  00 
5,000,000  00 

676,000  00 
1,265,000  00 

436,000  00 

650,000  00 

1,500,000  00 

1,200,000  00 

25,000  00 

513,000  00 

350,000  00 

200,000  00 

855,000  00 
5,000,000  00 

149,000  00 

81,000  00 

1,000,000  00 

825,000  00 
1,800,000  00 

500,000  00 
1,500,000  00 

300,000  00 

185,000  00 

1,000,000  00 

70,000  00 

3,710,000  00 

1,332,000  00 

50,000  00 

629,000  00 
1,000,000  00 
1,500,000  00 

350,000  00 

1,500,000  00 

43,000  00 

2,500,000  00 

52,000  00 

.789,000  00 
1,000,000  00 
50,000  00 
1,400,000  00 
50,000  00 
2,000,000  00 
1,500,000  00 
2,500,000  00 
2,000,000  00 
6,521,000  00 
4,000,000  00 

250,000  00 
2,200,000  00 

175,194  00 
1,000,000  00 

300,000  00 
2,000,000  00 

688,000  00 
5,000,000  00 

300,000  00 
2,200,000  00 
1,000,000  00 

300,000  00 

876,000  00 
52,000  00 

150,000  00 
5,500,000  00 
2,500,000  00 

500,000  00 
5,078,000  00 


Amortized  Value. 

$16,991  50 

3,805,600  00 

422,856  00 

942,100  00 

2,780,800  00 

1,427,160  00 

1,955,600  00 

4,551,500  00 

668,011  20 

1,360,418  50 

385,^06  00 

622,245  00 

1,497,150  00 

1,304,520  00 

24,985  00 

520,233  30 

324,572  50 

189,600  00 

847,390  50 

4,968,500  00 

40,230  00 

80,991  90 

964,200  00 

819,225  00 

1,793,000  00 

499,250  00 

1,513,950  00 

303,930  00 

192,659  00 

1,039,800  00 

69,944  00 

3,452,155  00 

1,319,212  80 

50,795  00 

638,435  00 

1,000,000  00 

1,516,885  00 

330,540  00 

1,497,450  00 

29,859  20 

2.435.750  00 
37,486  80 

789,725  50 

952,900  00 

49,937  60 

1,527,120  00 

53,005  00 

1,910,800  00 

1,475,250  00 

2,426,000  00 

1,728,400  00 

6,477,309  30 

3,751,600  00 

249,235  00 

2,047,320  00 

174,475  70 

931,600  00 

289,140  00 

1,894,200  00 

633,923  20 

4,642,000  00 

222,000  00 

1,144,000  00 

1,000,000  00 

291,750  00 

949,584  00 

51,986  90 

148,895  00 

6,468,550  00 

2,645,000  00 

499,050  00 

4.817.751  00 
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New  York  Central  &  Hudson  River  deb.  4s,  1934 
New  York  Central  Lines  equip,  trust  5s,  1921-22,   , 
New  York  Central  Lines  equip,  trust  45s,  1921-28 
New  York  Central  cons.  4s,  1998, 
N.  Y.,  N.  H.  &  H.  conv.  3is,  1956, 
N.  Y.,  N.  H.  &  H.  (H.  R.-Pt.  Ch.)  1st  4s,  1954, 
New  York,  Ontario  &  Western  gen.  4s,  1955, 
New  York  1st  real  estate  and  ref.  4s,  1942,    . 
Norfolk  &  Western  (P.  C.  &  C.)  1st  4s,  1941, 
Norfolk  &  Western  div.  1st  lien  and  gen.  4s,  1944 
Norfolk  &  Western  equipment  trust  45s,  1921-24, 
Northern  Pacific-Gt.  Nor.  (Burl,  coll.)  4s,  1921, 
Nor.  Pac.  gen.  lien  ry.  and  land  grant  3s,  2047, 
Northern  Pacific  ref.  and  imp.  45s,  2047, 
Oregon  R.R.  &  Navigation  Co.  cons.  4s,  1946, 
Oregon  Short  Line  refunding  4s,  1929,  . 
Ore.-Wash.  R.R.  &  Nav.  Co.  1st  ref.  4s,  1961, 
Pennsylvania  Company  35s,  1941-44,    . 
Pennsylvania  Company  4s,  1931, 
Pennsylvania  gen.  freight  equip,  trust  4s,  1921-22, 
Pennsylvania  gen.  freight  equip,  trust  4|s,  1921, 
Pennsylvania  consolidated  45s,  1960,     . 
Pennsylvania  general  45S,  1965,    . 
Peoria  &  Eastern  1st  consolidated  4s,  1940,   . 
Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4s,  1953,  1957, 
Portland  Terminal  Co.  1st  4s,  1961, 
Reading  Co.  (Jersey  Central  coll.)  4s,  1951,  . 
Richmond  &  Danville  debentures  5s,  1927,    . 
Rochester  &  Pittsburgh  cons.  1st  6s,  1922,     . 
Rock  Island-Frisco  Terminal  1st  5s,  1927, 
Rutland  1st  consolidated  4is,  1941, 
Rutland  equipment  trust  4|s,  1923-27, 
St.  Joseph  &  Grand  Island  1st  4s,  1947, 
St.  Louis  &  San  Francisco  general  5s,  1931,   . 
St.  Louis-San  Francisco  cum.  adjust.  6s,  1955, 
St.  Louis-San  Francisco  prior  lien  4s,  1950,    . 
St.  Louis,  Ir.  Mt.  &  So.  unif.  and  ref.  4s,  1929, 
St.  Louis,  Peoria  &  North  Western  1st  5s,  1948, 
St.  Paul  &  Northern  Pacific  general  6s,  1923, 
St.  Paul  City  1st  consolidated  6s,  1934, 
St.  Paul  Eastern  Grand  Trunk  1st  4|s,  1947, 
St.  Paul,  Minn.  &  Man.  (Pac.  Ext.)  4s,  1940, 
Seaboard  Air  Line  refunding  4s,  1959,  . 
Second  Avenue  1st  consolidated  5s,  1948, 
Southern  Pacific  Co.  (San  Fran.  Term.)  1st  4s,  1950 
Southern  Pacific  1st  refunding  4s,  1955, 
Southern  development  and  general  4s,  1956, 
Southern  1st  consolidated  5s,  1994, 
Southern  (East  Tenn.  Reorganization)  5s,  1938, 
Southern  (Memphis  Division)  1st  5s,  1996,    . 
Southern  (Mobile  &  Ohio  collateral)  4s,  1938, 
Suffolk  &  Carolina  1st  consolidated  5s,  1952, 
Superior  Short  Line  1st  5s,  1930, 
Third  Avenue  1st  refunding  4s,  1960,    . 
Union  Pacific  1st  lien  and  refunding  4s,  2008, 
Union  of  New  York  1st  5s,  1942, 
Utah  &  Northern  1st  extended  4s,  1933, 
Vandalia  consolidated  4s,  1955,  1957,    . 

Wabash  1st  5s,  1939, 

Washington  Rwy.  &  Electric  Co.  cons.  4s,  1951, 
Western  Maryland  1st  4s,  1952,    . 
Western  of  Alabama  cons.  1st  ext.  6s,  1928,  . 
Wichita  Union  Terminal  1st  4is,  1941, 
Winston-Salem  Southbound  1st  4s,  1960, 
Wisconsin  Central  1st  general  4s,  1949, 
Wisconsin  Central  (Minn.  Term.)  1st  35S,  1950, 
Wisconsin  Cent.  (S.  &  D.  Div.  &  Term.)  1st  4s,  1936, 

Miscellaneous  Bonds. 
Armour  &  Co.  real  estate  1st  4|s,,  1939, 
Atlas  Portland  Cement  Co.  1st  6s,  1925, 
Brook.  U.  G.  Co.,  Brook.,  N.  Y.,  1st  cons.  5s,  1945, 


Par  Value. 

$2,000,000  00 

3,900,000  00 

2,515,000  00 

10,000,000  00 

900,000  00 

225,000  00 

1,500,000  00 

1,201,000  00 

2,500,000  00 

2,000,000  00 

200,000  00 

6,000,000  00 

2,000,000  00 

1,000,000  00 

383,000  00 

3,000,000  00 

5,000,000  00 

4,483,000  00 

1,700,000  00 

100,000  00 

100,000  00 

4,000,000  00 

8,000,000  00 

393,000  00 

3,000,000  00 

500,000  00 

1,500,000  00 

200,000  00 

326,000  00 

380,000  00 

400,000  00 

121,000  00 

536,000  00 

100,000  00 

125,000  00 

375,000  00 

1,175,000  00 

1,000,000  00 

242,000  00 

300,000  00 

500,000  00 

7,849,212   12 

250,000  00 

500,000  00 

1,500,000  00 

6,500,000  00 

2,000,000  00 

5,000,000  00 

804,000  00 

1,548,000  00 

600,000  00 

200,000  00 

1,000,000  00 

544,000  00 

2,000,000  00 

400,000  00 

1,000,000  00 

3,000,000  00 

3,000,000  00 

1,625,000  00 

1,250,000  00 

1,365,000  00 

482,000  00 

500,000  00 

450,000  00 

100,000  00 

200,000  00 

2,000,000  00 

400,000  00 

2,850,000  00 


Amortized  Value. 

$1,916,000  00 

3,900,210  00 

2,505,964  32 

9,767,000  00 

854,640  00 

220,140  00 

1,354,800  00 

444,370  00 

2,357,750  00 

1,894,800  00 

199,945  00 

5,991,600  00 

1,350,800  00 

965,900  00 

349,296  00 

2,931,900  00 

4,634,000  00 

4,227,085  40 

1,685,890  00 

99,560  00 

100,040  00 

4,136,000  00 

7,834,400  00 

367,887  30 

2,953,000  00 

453,600  00 

1,356,000  00 

203,220  00 

335,291  00 

376,884  00 

391,600  00 

119,742  50 

517,508  00 

106,470  00 

85,000  00 

267,037  50 

1,106,850  00 

1,038,200  00 

247,201  80 

299,460  00 

499,250  00 

7,314,680  77 

208,875  00 


1,.399 

6,231 

1,605 

5,582 

877 

1,650 

558 

206 

1,050 

442 

1,902 

402 

977 

3,010 

3,124 

1,242 

1,093 

1,365 

475 

447, 

431 

85, 

190 


,500  00 
,550  00 
800  00 
000  00 
,324  80 
632  40 
840  00 
800  00 
,600  00 
,326  40 
,800  00 
,640  00 
900  00 
250  00 
800  00 
962  50 
375  00 
000  00 
589  40 
250  00 
505  00 
330  00 
500  00 


1,929,600  00 

411,080  00 

3,020,145  00 
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Equit.  Gas  Lt.  Co.,  N.  Y.  C.-,  1st  cons.  5s,  1932,    . 
Hoboken  Ferry  Co.,  New  York  City,  1st  5s,  1946,  . 
International  Mer.  Mar.  Co.  1st  coll.  tr.  6s,  1941, 
Lehigh  &  WUkes  Barre  C.  Co.  cons.  4s,  1925,  1930, 
Merchants  Despatch  equipment  trust  4|s,  1921-26, 
New  York  &  East  River  Gas  Co.  1st  5s,  1944, 
New  York  Dock  Company  1st  4s,  1951, 
Ocean  Steamship  Co.,  Savannah,  1st  7s,  1925, 
United  States  Mort.  &  Trust  Co.  1st  4s,  1921-22, 
United  States  Mort.  &  Trust  Co.  1st  4is,  1922, 
United  States  Mort.  &  Trust  Co.  1st  5s,  1923, 
Washington  Water  Power  Co.  1st  ref.  5s,  1939, 
Westchester  Lighting  Co.  1st  5s,  1950, 
Western  Union  Telegraph  Co.  coll.  trust  5s,  1938, 

Total  bonds,         ..... 

Railroad  Stocks. 
124,700  shares  Brooklyn  City,  Brooklyn,  N.  Y., 
5,000       "       Chicago  &  Northwestern,  preferred 
19,000      "      Chicago  &  Milw.  &  St.  Paul,  pref. 
8,000       "      Delaware,  Lackawanna  &  Western 

900       "       Georgia  R.R.  &  Banking  Co., 
5,500       "       Illinois  Central,      . 
8,419       "      Morris  &  Essex,     . 
5,650      "      New  York  Central, 
19,000       "      New  York,  New  Haven  &  Hart., 
60,000       "       Pennsylvania, 
7,900      "      Rensselaer  &  Saratoga,  . 
2,000      "      Sixth  Avenue,  New  York  City, 

Bank  Stocks. 
6,100  shares  Bank  of  California,  San  Francisco, 
3,680       "       Cent.  Union  Trust  Co.,  N.  Y.  C, 

500       "       Com.  Tr.  Co.  of  N.  J.,  J.  City,  N.J. 
1,000       "      First  National,  New  York  Citv, 
500       "      MetropoUtan  Tr.  Co.,  N.  Y.  City, 
17,294      "      National  Bk.  of  Com.  in  N.  Y., 

Miscellaneous  Stocks. 

15,000  shares  Cons.  Gas  Co.  of  N.  Y.,  N.  Y.  City 

2,406      "       Delaware,  Lacka.  &  West.  Coal  Co. 

15,375      "      N.Y.Dk.Co.,Brooklyn,N.Y.,pref. 


Par  Value. 

S500,000  00 

2,220,000  00 
855,000  00 

1,720,000  00 
234,000  00 
250,000  00 

3,072,000  00 
580,000  00 

1,730,000  00 
624,000  00 
409,000  00 
250,000  00 
500,000  00 

1,000,000  00 


Amortized  Value. 

$514,250  00 

2,255,076  00 
653,647  50 

1,672,080  00 
232,416  60 
247,975  00 

2,847,409  00 
580,000  00 

1,729,924  40 
624,000  00 
409,000  00 
253,925  00 
521,500  00 

1,026,600  00 


Total  stocks, 
Grand  total. 


§442,920,607  59 

$421,817,009  03 

Par  Value. 

Rate. 

Market  Value. 

.  $1,247,000  00 

83 

$1,035,010  00 

500,000  00 

122 

610,000  00 

,   1,900,000  00 

70 

1,330,000  00 

L,    400,000  00 

488 

1,952,000  00 

90,000  00 

224 

201,600  00 

550,000  00 

96 

528,000  00 

420,950  00 

141 

593,539  50 

565,000  00 

81 

457,650  00 

.   1,900,000  00 

35 

665,000  00 

.   3,000,000  00 

91 

2,730,000  00 

790,000  00 

120 

948,000  00 

200,000  00 

58 

116,000  00 

610,000  00 

199 

1,213,900  00 

368,000  00 

419 

1,541,920  00 

50,000  00 

428 

214,000  00 

100,000  00 

983 

983,000  00 

50,000  00 

308 

154,000  00 

.   1,729,400  00 

245 

4,237,030  00 

,   1,500,000  00 

95 

1,425,000  00 

120,300  00 

185 

222,555  00 

,   1,537,500  00 

56 

861,000  00 

.  $17,628,150  00 

822,019,204  50 

$460,548,757  59 


$443,836,213  53 


THE  MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY, 
NEWARK,  N.  J. 

Incorporated  Jan.  31,  1845.    Commenced  business  April,  1845. 

Fred'k:  Frelixghutsex,  President.  J.  W.  Johnson,  Secretary. 

Income. 

First  year's  premiums, $6,957,424  05 

Surrender  values  applied  to  pay  first  year's  premiums,      .         .  14,218  27 

Total  first  year's  premiums  on  original  policies,           .         .  $6,971,642  32 

Dividends  applied  to  purchase  paid-up  additions,     .          .         .  716,755  74 

Consideration  for  life  annuities,      ......  38,730  59 

Total  new  premiums,      ....      $7,727,128  65 

Renewal  premiums, 29,408,795  24 

Di\idends  applied  to  pay  renewal  premimns,  ....  4,837,267  87 

Dividends  applied  to  shorten  endowment  or  premium  pajdng  t 

period, 1,997,967  54 
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Surrender  values  applied  to  pay  renewal  premiums,  .         .         §17,424  73 

Renewal  premiums  on  deferred  annuities,         ....  29,434  27 

Total  renewal  premiums,  .  .  .     $36,290,889  65 

Premiums   reported  in   accordance  with  the 

Soldiers' and  Sailors' Civil  Relief  Act,  .         .         .        463  73  • 

Total  premium  income,  .......  §44,018,482  03 

Consideration  for  supplementary'-  contracts  invohing  life  con- 
tingencies,        .  .  .  .  .         .  .       _  .      _    .  19,455  53 

Consideration  for  supplementary  contracts  not  invohdng  life 

contingencies,    .........       1,503,147  91 

Interest  on  mortgages,  ....      $5,039,294  25 

on  collateral  loans,    ....  279,513  73 

on  bonds  and  di-\ddends  on  stocks,      .        4,304,256  73 
on  premium  notes  and  policy  loans,    .        2,496,486  11 
on  bank  deposits,      ....  65,577  39 

on  other  debts,  ....  537  50 

Rent, 135,835  10    12,321,500  81 


Profit  on  sale  or  maturitj^  of  real  estate,  $9,341.66;    bonds, 

$3,775,     .         .         ._ 

Increase  b}'  adjustment  in  book  value  of  bonds, 

AH  other,     .......... 

Total  income,         ........ 

Ledger  assets  Dec.  31,  1919,  ...... 


Total, 


13,116  66 

10,289  31 

314  33 

.  $57,886,306  58 
.  248,735,513  20 

$306,621,819  78 


DiSBUESEilEXTS. 


Death  claims  and  additions,  . 
Matured  endowments  and  additions, 


$10,999,384  68 
2,760,569  50  $13,759,954  IS 


Annuities  invohdng  life  contingencies. 
Extra  war  premiiuns  returned. 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums. 
Dividends  paid  policj^  holders  in  cash,     . 

apphed  to  pay  renewal  premiums, 

apphed  to  shorten  endo-^^nent  or  premium  pajdng 

period,       .  .  .  .         . 

apphed  to  purchase  paid-up  additions. 

Total  paid  policy  holders. 
Investigation  and  settlement  of  pohcy  claims. 
Supplementary^  contracts  not  invohing  life  contingencies. 
Commissions  to  agents:  new  policies,  $3,148,989.99;  renewals 
$2,113,335.89;  annuities,  $3,812.26,     .... 

Agencj^  supervision,  traveling  and  other  agency  expenses,  . 
Salaries  and  aUowances  for  agencies  and  branch  offices,     . 
Medical  examiners'  fees,  $270,082,  and  mspections,  $53,142.42, 
Salaries  of  officers  and  home  office  emplov^ees. 
Rent,  ......... 

Advertising,  printing,  postage,  etc.,  .... 

Legal  expenses,     ........ 

Furniture  and  fixtures,  ...... 


135,768  94 

754  67 

4,091,191  55 

14,218  27 

17,424  73 

845,179  28 

4,837,267  87 

1,997,967  54 
716,755  74 

$26,416,482  77 

681  84 

1,504,657  92 

5,266,138  14 

83,623  00 

34,570  37 

323,224  42 

890,154  96 

90,511  66 

185,808  28 

57,140  72 

5,140  38 
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Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,     ...... 

State  taxes  on  premiiims,       .... 

Insurance  Department  licenses  and  fees, 

Federal  taxes,       ....... 

All  other  licenses,  fees  and  taxes,    .... 

Loss  on  sale  or  maturity  of  ledger  assets, 

Decrease  by  adjustment  in  book  value  of  ledger  assets. 

Mortgage  loan  expenses,         ..... 

Restaurant,  .  .  . 

Home  office  supplies,     ...... 

New  index  system,         ...... 

All  other  disbursements,         ..... 

Total  disbursements,       ..... 


$62,555  34 

119,857  90 

542,090  52 

26,155  94 

272,942  82 

170,807  98 

2,500  00 

65,850  84 

83,809  14 

50,717  37 

60,684  27 

20,000  00 

81,596  05 

.  $36,417,702  63 

$270,204,117  15 


Balance, 

Ledger  Assets. 

Book  value  of  real  estate, $2,697,133  95 

Mortgage  loans  on  real  estate,        ......  113,687,950  00 

Loans  secured  by  collateral  (Schedule  A),         .  _        .          .          .  4,827,000  00 
Premiimis  reported  in  accordance  with  the  Soldiers'  and  Sailors' 

Civil  Relief  Act, .  157  92 

Loans  to  policy  holders, 47,695,014  50 

Book  value  of  bonds  and  stocks  (Schedule  B),          .         .         .  99,237,59182 

Cash  in  office, _        .         .         .  6,746  58 

Deposits  in  trust  companies  and  banks  not  on  interest,     .          .  149,512  88 

Deposits  in  trust  companies  and  banks  on  interest,  .          .          .  1,902,429  63 

Agents'  balances  (net),           .......  579  87 

Total  ledger  assets,         .         .         .         .         •         -  $270,204,117  15 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $2,692,017.70;   bonds, 
$1,382,626.39;  premimn  notes  and  policy  loans,  $1,226,318.41; 
other  assets,  $3.52,     ........ 


5,300,966  02 


Uncollected  premiums, 
Deferred  premivims, 

Total,  .... 
Deduct  loading,    . 

Net  uncollected  and  deferred 
premimns. 

Gross  assets. 


New  Business. 

$115,177  21 
677,106  58 

$792,283  79 
158,456  76 


Renewals. 

^,739,704  70 

3,231,608  69 

14,971,313  39 

994,262  68 


,827  03      $3,977,050  71      4,610,877  74 


,115,960  91 


Assets  not  admitted. 
Agents' debit  balances,            ....  $11,943  84 

Overdue  and  accrued  interest  in  default,  .          .  129,166  66 

Book  value  of  bonds  and  stocks  over  market 
value, 6,969,503  78      7,110,614  28 


Admitted  assets, 


$273,005,346  63 
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Liabilities,  Surplus  and  Other  Funds. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  American  table,  with 
interest  at  3|  and  3  per  cent,  and  McClintock's  "Table  of 
Mortality  among  Annuitants  "  at  3  per  cent. 
Present  value  of  supplementary  contracts  not  involving  life 

contingencies,    .... 

Death  losses  in  process  of  adjustment, 

reported,  . 

incurred  but  unreported. 
Matured  endowments  due  and  unpaid, 
Death  losses  and  other  policy  claims  resisted, 
Annuity  claims  due  and  unpaid, 


196  51 

260,986  10 

400,000  00 

52,225  22 

139,769  68 

884  46 


Supplementary  contracts  not  involving  life  contingencies  due 

and  unpaid,       ..... 
Premiums  paid  in  advance,    . 
Unearned  interest  and  rent  paid  in  advance. 
Commissions  to  agents  due  or  accrued,    . 
Miscellaneous  accounts  due  or  accrued,  . 
Medical  examiners'  fees  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued, 
Dividends  or  other  profits  due  pohcy  holders, 
Dividends  apportioned  on  annual  dividend   policies,  payable 

during  1921, 

Cost  of  collection  on  unpaid  premiums  in  excess  of  loading, 
All  other,     ......... 


,599,608  00 
5,976,537  00 


1,130,061  97 


Unassigned  funds  (surplus), 
Total,  . 


7,676  37 

651,571  42 

939  39 

23,016  69 

50,000  00 

20,845  00 

634,000  00 

901,687  20 

9,665,384  98 

201,636  22 

268  89 

$267,863,233  13 
.      5,142,113  50 

$273,005,346  63 


Schedule  A.    Securities  held  as 


Atchison,  Topeka  &  Santa  Fe  Ry.,  pref., 

Great  Northern  Ry.,  preferred,    . 

Illinois  Central  R.R., 

Lehigh  VaUey  R.R.,    .... 

New  York  Central  R.R.,      . 

Norfolk  &  Western  Ry.,  common. 

Northern  Pacific  Ry., 

Pittsburgh  &  West  Virginia  Ry.,  preferred. 

Southern  Pacific  Co.,  . 

Union  Pacific  R.R.,  common, 
Baltimore  &  Ohio  R.R.  prior  lien  S^s,  1925,     . 
Baltimore  &  Ohio  R.R.  4s,  1948,  .... 
Consolidated  Traction  Co.  5s,  1933, 
Lehigh  &  New  York  R.R.  4s,  1945, 

Lehigh  Valley  R.R.  4|s,  2003 

Long  Island  R.R.  4s,  1938, 

City  of  New  York,  N.  Y.,  4is,  1967, 

West  Shore  R.R.  4s,  2361, 

100  shares  Cleve.,  Cin.,  Chic.  &  St.  L.  Ry.,  preferred, 
75      "      Delaware  &  Hudson  Co., 
1,100       "       Delaware,  Lackawanna  &  Western  R.R., 
100      "      Pennsylvania  R.R.,     .... 
100      "      Southern  Pacific  Co.  stock, 


Collateral. 

Company's 

Market  Value. 
$10,250  00 

15,200  00 
3,850  00 
8,600  00 
2,700  00 
7,400  00 
980  00 

17,000  00 
7,300  00 

20,000  00 

11,900  00 
5,600  00 
3,740  00 
3,000  00 
5,040  00 

11,400  00 
6,480  00 
4,600  00 
5,440  00 
6,000  00 
7,425  00 
247,500  00 
4,000  00 

10,000  00 


Loaned 
Thereon. 


$100,000  00 


200,000  00 
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100  shares  American  Smelting  &  Refining  Co.,  pref., 

150      "      Atchison,  Topeka  &  Santa  Fe  Ry.,  com., 

200      "      Atchison,  Topeka  &  Santa  Fe  Ry.,  pref., 

200      "      Consolidated  Gas  Co.  of  New  York,      . 

100       "      National  Biscuit  Co.,  preferred,   . 

400      "      Southern  Pacific  Co., 

300      "      United  States  Steel  Corporation,  preferred, 

Liggett  &  Myers  Tobacco  Co.  7s,  1944,  .  .  . 

100  shares  Atchison,  Topeka  &  Santa  Fe  Ry.,  com., 
100       "      Baltimore  &  Ohio  R.R.,  com., 
100       "      Chicago,  Milwaukee  &  St.  Paul  Ry.,  pref., 
100      "       Chicago,  Rock  Island  &  Pacific  Ry.  7s,  pref, 
104      "      Great  Northern  Ry.,  preferred, 
500       "       New  York  Central  R.R.,      . 

20      "      Northern  Pacific  Ry., 
390      "      Southern  Pacific  Co., 
34      "      Union  Pacific  R.R.,  common, 

Atlantic  Coast  Line  R.R.  4s,  1952, 

Atlantic  Coast  Line  R.R.  4|s,  1964, 

Baltimore  &  Ohio  R.R.  4*s,  1933,  . 

Chesapeake  &  Ohio  Ry.  4is,  1992, 

Chicago,  Rock  Island  &  Pacific  Ry.  4s,  1934, 

1,000  shares  Baltimore  &  Ohio  R.R.,  common, 
200      "      Chesapeake  &  Ohio  Ry., 
100      "      General  Electric  Co., 
300      "       Great  Northern  Ry.,  preferred, 
200       "      Illinois  Central  R.R., 
600      "      Northern  Pacific  Ry., 
400       "      Southern  Pacific  Co., 
200      "      Union  Pacific  R.R.,  common, 
100       "      Western  Union  Telegraph  Co., 

Chicago,  Milwaukee  &  St.  Paul  Ry.  4is,  2014 

Readmg  Co.  4s,  1951,  .... 

Rio  Grande  Western  Ry.  4s,  1939, 
200  shares  Chicago  &  Northwestern  Ry.,  common, 
100       "       General  Electric  Co., 
300      "      New  York  Central  R.R.,     . 
235      "      Northern  Pacific  Ry., 
100       "       Pullman  Co.,      . 
100      "      Reading  Co.,  common, 
200       "       Southern  Pacific  Co., 

Miami  Conservancy  District  Sfs,  1938-39, 

United  States  3is,  1947, 
150  shares  National  Newark  &  Essex  Banking  Co 
100       "      Newark  Consolidated  Gas  Co., 

50       "       North  Ward  National  Bank,  Newark,  N.  J. 
150       "       Rapid  Transit  St.  Ry.  of  Newark,  N.  J., 
150      "       National  Newark  &  Essex  Banking  Co., 
100      "      Newark  Consolidated  Gas  Co., 

50       "       North  Ward  National  Bk.,  Newark,  N. 
150      "      Rapid  Transit  St.  Ry.  of  Newark,  N.  J., 
100      "       American  Telephone  &  Telegraph  Co., 
100      "       Chicago,  Rock  Island  &  Pac.  Ry.  7s,  pref., 
100      "       National  Lead  Co.,  preferred, 

700       "       New  York  Central  R.R 

100       "       Southern  Ry.,  preferred, 

100      "       United  States  Rubber  Co.,  1st  preferred, 

300      "      United  States  Steel  Corporation,  preferred, 

100       "       Atchison,  Topeka  &  Santa  Fe  Ry.,  com., 

500       "      Atlantic  Coast  Line  R.R.,  common, 

100       "       Chesapeake  &  Ohio  Ry., 

100       "       Great  Northern  Ry.,  preferred,    . 

100       "      Minn.,  St.  P.  &  S.  Ste.  M.  Ry.,  common, 

600      "      Norfolk  &  Western  Ry.,  common, 

200      "      Northern  Pacific  Ry., 

600      "       Southern  Pacific  Co., 

700      "      Union  Pacific  R.R.,  common. 

New  York  Central  &  Hudson  River  R.R.  4s,  1942, 

New  York  Central  &  Hudson  River  R.R.  4^s,  2013, 

United  States  4Js,  1928, 

United  States  4fs,  1923 


Company's 

Market  Value. 

$7,600  00  ] 

12,300  00 

15,200  00 

15,800  00 

10,700  00 

40,000  00 

32,400  00 

5,200  00 

8,200  00 

3,600  00 

4,400  00 

7,200  00 

8,008  00 

37,000  00 

1,700  00 

39,000  00 

4,046  00 

750  00 

2,130  00 

8,710  00 

3,750  00 

4,200  00 

36,000  00  1 

12,000  00 

12,000  00 

23,100  00 

17,200  00 

51,000  00 

40,000  00 

23,800  00 

8,400  00 

18,000  00 

17,200  00 

3,660  00 

13,400  00 

12,000  00 

22,200  00 

19,975  00 

10,500  00 

8,300  00 

20,000  00 

98,000  00 

45,000  00  , 

46,500  00  ] 

7,000  00 

12,500  00 

24,000  00 

46,500  00 

7,000  00 

12,500  00 

24,000  00 

9,600  00 

7,200  00 

10,200  00 

51,800  00 

5,800  00 

10,000  00 

32,400  00 

8,200  00 

43,000  00 

6,000  00 

7,700  00 

7,000  00 

58,800  00 

17,000  00 

60,000  00 

83,300  00 

18,000  00 

5,840  00 

46,980  00 

38,400  00 


Loaned 
Thereon. 


),000  00 


100,000  00 


200,000  GO 


200,000  00 

75,000  00 
65,000  00 

100,000  00 


300,000  00 
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12  shares  American  Locomotive  Co.,  preferred,    . 
22       "      American  Woolen  Co.,  preferred, 
145      "      Atchison,  Topeka  &  Santa  Fe  Ry.,  com., 
50      "      Atchison,  Topeka  &  Santa  Fe  Ry.,  pref., 
11       "      Baldwin  Locomotive  Works,  preferred, 

1,000       "      Delaware,  Lackawanna  and  Western  R.R., 
55      "       Great  Northern  Ry.,  preferred,    . 
100       "       Southern  Pacific  Co.,  .  .  .       • 

100      "      Union  Pacific  R.R.,  common, 
104      "      United  States  Steel  Corporation,  preferred, 

Erie  R.R.  4s,  1996, 

United  States  3|s,  1947,         .  .  .  .  . 

United  States  4is,  1938, 

United  States  4fs,  1923, 

600  shares  Chicago,  Milwaukee  &  St.  Paul  Ry.,  pref., 

400      "      Great  Northern  Ry.,  preferred,    . 

400      "      Ilhnois  Central  R.R., 

200      "       Reading  Co.,  common, 

900       "       Southern  Pacific  Co., 

200       "      Union  Pacific  R.R.,  common, 

100      "       United  States  Steel  Corporation,  preferred, 

200       "      Western  Union  Telegraph  Co., 

Atlantic  &  Birmingham  Ry.  5s,  1934, 

Denver  &  Rio  Grande  R.R.  4s,  1936, 

United  States  4s,  1947, 

United  States  4i-s,  1947, 

United  States  4s,  1942, 

United  States  4is,  1942, 

United  States  4^3,  1928, 

United  States  4is,  1938, 

United  States  4fs,  1923, 
100  shares  Delaware,  Lackawanna  and  Western  R.R., 

United  States  3^s,  1947, 

United  States  4^s,  1938, 

United  States  3fs,  1923, 

United  States  4|s,  1942, 

United  States  4is,  1928, 

United  States  4is,  1938, 

United  States  4fs,  1923, 
155  shares  Atchison,  Topeka  &  Santa  Fe  Ry.,  pref., 
200       "       Baltimore  &  Ohio  R.R.,  common, 
100      "      Chicago,  Rock  Island  &  Pacific  Ry.  7s,  pref., 
100       "       Delaware,  Lackawanna  &  Western  R.R. , 
102       "      Great  Northern  Ry.,  preferred, 
40      "      New  York  Central  R.R.,     . 
630       "      Northern  Pacific  Ry., 
93       "      Southern  Pacific  Co., 
100       "      Union  Pacific  R.R.,  common, 

Atlantic  Coast  Line  R.R.  4s,  1952, 

Baltimore  &  Ohio  R.R.  5s,  1995,    . 

Chicago,  Rock  Island  &  Pacific  Ry.  4s,  1934, 

St.  Louis-San  Francisco  Ry.  6s,  1960,      . 

Wabash  R.R.  5s,  1939, 

Chicago,  Milwaukee  &  St.  Paul  Ry.  4Js,  1989, 

New  York  Central  &  Hudson  River  R.R.  4|s,  2013, 

United  States  4is,  1938, 

United  States  4fs,  1923, 

United  States  3^s,  1947, 

United  States  4^s,  1947, 

United  States  4|s,  1942, 

United  States  4is,  1928, 

United  States  4is,  1938, 

United  States  3|s,  1923, 

United  States  4£s,  1923, 

United  States  4is,  1942, 

United  States  4Js,  1938, 

United  States  4fs,  1923, 

1,100  shares  Consolidated  Gas  Co.  of  New  York, 

1,000       "       International  Harvester  Co.,  preferred, 
500      "      New  York  Central  R.R.,     . 
400       "       Pullman  Co.,      . 

1,800      "      Union  Pacific  R.R.,  preferred. 


Company's 
Market  Value. 
$1,200  00  ] 

1,980  00 
11,890  00 

3,800  00 

1,023  00 
225,000  00 

4,235  00  I 
10,000  00 
11,900  00 
11,232  00 

8,400  00 
37,800  00 
37,400  00 
28,800  00 
26,400  00 
30,800  00 
34,400  00 
16,600  00 
90,000  00  ( 
23,800  00 
10,800  00 
16,800  00 
11,400  00 

6,400  00 

168  00 

85  00 

84  00 

170  00 

2,480  00 
680  00 

1,920  00 
22,500  00 
40,500  00 

8,500  00 
53,760  00 
12,750  00  \ 
30,450  00  i 
71,400  00  ^ 

1,920  00  , 
11,780  00  1 

7,200  00 

7,200  00 
22,500  00 

7,854  00 

2,960  00 
53,550  00 

9,300  00 

11,900  00 

750  00 

5,440  00 

4,900  00 

4,500  00 

6,720  00  , 
59,200  00  ] 
23,360  00  ( 
127,500  00  ^ 
48,000  00 
23,400  00 

5,100  00 
16,065  00 
19,575  00 
22,950  00 

4,800  00 
22,752  00 
18,700  00 
28,050  00 
14,400  00 
86,900  00 
100,000  00 
37,000  00 
42,000  00 
113,400  00 


Loaned 
Thereon. 


$300,000  00 


200,000  00 


5,000  00 

100,000  00 
100,000  00 


100,000  00 


200,000  00 


100,000  00 


50,000  00 


300,000  00 
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United  States  3fs,  1923, 

400  shares  American  Telephone  &  Telegraph  Co., 

500       "       New  York  Central  R.R 

Baltimore  &  Ohio  R.R.  (Southwestern  Div.)  S^s,  1925, 
Lake  Shore  &  Michigan  Southern  Ry.  4s,  1931, 
Michigan  Central  R.R.  4s,  1940,    .... 
New  York  Central  R.R.  4s,  1998,  .... 
N.  Y.  Cent.  &  Hud.  River  R.R.  (Lake  Sh.  coll.)  34s,  1998, 
N.  Y.  C.  &  Hud.  Riv.  R.R.  (Mich.  Cent,  coll.)  3is,  1998, 

200  shares  American  Locomotive  Co.,  preferred,    . 

400       "       Chicago,  Rock  Island  &  Pacific  Ry.  7s,  pref., 

500      II       New  York  Central  R.R. ,     . 

100       "       Pfere  Marquette  Ry.,  prior  preferred, 

100      "      Southern  Pacific  Co., 

100      "      Union  Pacific  R.R.,  common, 
Chesapeake  &  Ohio  Ry.  5s,  1946,  . 
1,100  shares  Southern  Pacific  Co., 

100       "      Union  Pacific  R.R.,  common, 
United  States  4is,  1942, 
United  States  4is,  1938, 
United  States  4fs,  1923, 

100  shares  Atchison,  Topeka  &  Santa  F6  Ry.,  com., 

100       "       Chicago,  Rock  Island  &  Pacific  Ry.  6s,  pref., 

100       "       Chicago,  Rock  Island  &  Pacific  Ry.  7s,  pref., 

700       "       Delaware,  Lackawanna  &  Western  R.R., 

100       "       Great  Northern  Ry.,  preferred, 

100       "      New  York  Central  R.R.,     . 

700      "       Reading  Co.,  common, 

100       "      Republic  Iron  &  Steel  Co.,  preferred, 
50       "       United  States  Steel  Corporation,  pref., 

100      "       American  Tobacco  Co.,  preferred, 

850       "      Atchison,  Topeka  &  Santa  Fe  Ry.,  com., 

200       "       Great  Northern  Ry.,  preferred, 

400      I'       New  York  Central  R.R., 

100       "       Reading  Co.,  common, 

100       "       Southern  Ry.,  preferred, 

900       "       General  Electric  Co., 

100       "       Illinois  Central  R.R., 

100       "       Manhattan  Ry., 

200      "       Morris  &  Essex  R.R.,  . 

900      "      New  York  Central  R.R., 

200       "       Union  Pacific  R.R.,  common, 

500       "       Western  Union  Telegraph  Co.^ 

100       "       Delaware,  Lackawanna  &  Western  R.R., 

450       "       Northern  Pacific  Ry., 

200       "       Reading  Co.,  common, 

500       "       Southern  Pacific  Co., 

100      "      United  States  Steel  Corporation,  preferred. 
United  States  4is,  1942, 
United  States  4is,  1928, 
United  States  4is,  1938, 
United  States  4fs,  1923, 

400  shares  Atchison,  Topeka  &  Santa  Fe  Ry.,  pref., 

200       "       Chesapeake  &  Ohio  Ry., 

100      "      Chicago,  Rock  Island  &  Pacific  Rv.  7s,  pref. 

300       "      Consolidated  Gas  Co.  of  New  York, 

800       "      Southern  Pacific  Co., 

100       "       Southern  Ry.,  preferred, 

400      "      Standard  Oil  Co.  of  New  Jersey  7s,  pref., 

200       "       Union  Pacific  R.R.,  common, 

400      "      United  States  Steel  Corporation,  pref., 
P.  Lorillard  Co.  7s,  1944,        .... 

100  shares  Atchison,  Topeka  &  Santa  Fe  Ry.,  com., 

100       "      Chesapeake  &  Ohio  Ry., 

300      "       Northern  Pacific  Ry., 

100      "      Reading  Co.,  common, 

200      "      Republic  Iron  &  Steel  Co.,  preferred, 

300       "       Southern  Pacific  Co., 

100       "       Union  Pacific  R.R.,  common, 

200       "       United  States  Steel  Corporation,  pref., 

500       "       Wabash  Ry.,  preferred, 


Company's 

Market  Value. 

$124,800  00 

38,400  00 

37,000  00 

18,250  00 

55,080  00 

28,000  00 

40,200  00 

19,470  00 

2,900  00 

20,000  00 

28,800  00 

37,000  00 

5,000  00 

10,000  00 

11,900  00 

15,960  00 

110,000  00 

11,900  00 

51,000  00 

17,000  00 

62,400  00 

8,200  00 

6,200  00 

7,200  00 

157,500  00 

7,700  00 

7,400  00 

58,100  00 

8,500  00 

5,400  00 

8,600  00 

69,700  00 

15,400  00 

29,600  00 

8,300  00 

5,800  00  , 

108,000  00  1 

8,600  00 

4,800  00 

13,000  00 

66,600  00 

23,800  00 

42,000  00 

22,500  00 

38,250  00 

16,600  00 

50,000  00 

10,800  00 

3,825  00  ] 

3,915  00  ( 

13,600  00  ^ 

14,400  00 

30,400  00 

12,000  00 

7,200  00 

23,700  00 

80,000  00 

5,800  00 

42,000  00 

23,800  00 

43,200  00 

5,100  00 

8,200  00 

6,000  00 

25,500  00 

8,300  00 

17,000  00  y 

30,000  00 
11,900  00 
21,600  00 
10,500  00 


Loaned 

Thereon. 

$100,000  00 


200,000  00 


100,000  00 


200,000  00 


200,000  00 


100,000  00' 


200,000  00' 


100,000  00' 


32,000  00- 


200,000  00' 


100,000  00' 
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100  shares  American  Smelting  &  Refining  Co.,  pref., 
1,000       "       Delaware,  Lackawanna  &  Western  R.R., 

100      "       International  Harvester  Co.,  preferred, 

100       "       New  York  Central  R.R.,     . 

100       "      Pennsylvania  R.R.,     .... 

100       "      Union  Pacific  R.R.,  common, 
67      "      United  States  Steel  Corporation,  pref., 
1,200      "      Atchison,  Topeka  &  Santa  Fe  Ry.,  pref., 

300       "       New  York  Central  R.R.,     . 

400       "       Southern  Pacific  C_o., 
Chicago,  Milwaukee  &  St.  Paul  Ry.  4s,  1934, 

Erie  R.R.  6s,  1957, 

Reading  Co.  4s,  1997, 

United  States  4is,  1938 

United  States  4-2s,  1923,         .... 


Coinpanj''s 

Market  Value. 

$7,600  00 

225,000  00 

10,000  00 

7,400  00 

4,000  00 

11,900  00 

7,236  00 

91,200  00 

22,200  00 

40,000  00 

4,640  00 

8,000  00 

39,500  00 

25,500  00 

19,200  00 


$6,320,313  00  $4,827,000  00 


Loaned 
Thereon. 


$200,000  00 


200,000  00 


Schedule  B.  Bonds  and  Stocks  owned  by  the 


Government  Bonds. 
United  States  2d  Liberty  Loan  4is,  1942,  op.  1927, 
United  States  2d  Liberty  Loan  4|s,  1942,  op.  1927, 
United  States  3d  Liberty  Loan  4Js,  1928, 
United  States  3d  Liberty  Loan  4is,  1928, 
United  States  4th  Liberty  Loan  4is,  1938,  op.  1933, 
United  States  Victory  Lib.  Loan  4fs,  1923,  op.  1922, 

State,  County  and  Municipal  Bonds. 
Alamance  County,  N.  C,  5s,  1959, 
Atlanta,  Ga.,  4^s,  1922, 
Bayonne,  N.  J.,  5s,  1928,     . 
Bergen  County,  N.  J.,  4|s,  1921, 
Bergen  County,  N.  J.,  4|s,  1922-23, 
Bergen  County,  N.  J.,  4|s,  1924-26, 
Bergen  County,  N.  J.,  4fs,  1927, 
Bergen  County,  N.  J.,  4is,  1933, 
Cumberland  County,  N.  C,  5s,  1929, 
Davidson  County,  Tenn.,  4is,  1939, 
Dillon  County,  S.  C,  5s,  1942, 
Duval  County,  Fla.,  5s,  1939, 
Elizabeth,  N.  J.,  4s,  1922,  op., 
Elizabeth,  N.  J.,  4s,  1958,    . 
Elizabeth,  N.  J.,  4s,  1937-38, 
Elizabeth,  N.  J.,  4s,  1948,    . 
Elizabeth  City,  Va.,  5s,  1928, 
Essex  County,  N.  J.,  4s,  1943, 
Essex  County,  N.  J.,  4s,  1948, 
Hamilton  County,  Tenn.,  4|s,  1929, 
Hamilton  County,  Tenn.,  4is,  1939, 
Lee  County,  S.  C,  5s,  1937,  op.  1923, 
Millburn,  N.  J.,  4s,  1929,     . 
Millburn,  N.  J.,  4s,  1930,     . 
Mobile  County,  Ala.,  5s,  1931,      . 
Montgomery  County,  Ala.,  4|s,  1959, 
Nashville,  Tenn.,  4is,  1935, 
Newark,  N.  J.,  4s,  1922-23, 
Norfolk,  Va.,  4s,  1928, 
North  Carolina  4s,  1950,       . 
Perth  Amboy,  N.  J.,  44s,  1924,     . 
Pittsburgh,  Pa.,  4s,  1926,     . 
Plainfield,  N.  J.,  4is,  1949-60,      . 
Rahway,  N.  J.,  4s,  1922,  op., 
Sedalia,  Mo.,  4|s,  1927,  op., 
Shelby  County,  Tenn.,  4|s,  1935, 
West  Hoboken,  N.  J.,  4^s,  1938,  . 

Railroad  Bonds. 
Akron  &  Barberton  Belt  1st  4s,  1942,    . 
Alabama  Midland  1st  5s,  1928,     . 
Allegheny  Valley  general  4s,  1942, 
American  Dock  &  Improvement  Co.  1st  5s,  1921, 


Par  Value. 

$3,000,000  00 

500,000  00 

9,000,000  00 

1,000,000  00 

26,000,000  00 

3,500,000  00 

100,000  00 

95,000  00 

100,000  00 

2,000  00 

32,000  00 

48,000  00 

6,000  00 

12,000  00 

25,000  00 

250,000  00 

25,000  00 

100,000  00 

100,000  00 

91,000  00 

55,000  00 

45,000  00 

10,000  00 

390,000  00 

300,000  00 

50,000  00 

50,000  00 

30,000  00 

22,000  00 

8,500  00 

50,000  00 

150,000  00 

125,000  00 

980,000  00 

11,000  00 

100,000  00 

19,000  00 

100,000  00 

100,000  00 

49,401  33 

11,000  00 

50,000  00 

50,000  00 

250,000  00 
50,000  00 

175,000  00 
85,000  00 


Company. 

Rate.   Market  Value. 
100  $3,000,000  00 

91.66  458,300  00 
100   9,000,000  00 

93.88  938,800  00 
100  26,000,000  00 
100   3,500,000  00 


98 
100 
100 
100 
99 
98 
97 
95 
97 
91 
100 
100 
99 
89 
93 
90 
100 
91 
90 
96 
93 
98 
95 
94 
99 
91 
95 
99 
94 
94 
99 
97 
98 
99 
99 
97 
96 

81 

97 

85 

100 


98,000  00 

95,000  00 

100,000  00 

2,000  00 

31,680  00 

47,040  00 

5,820  00 

11,400  00 

24,2S0  00 

227,500  00 

25,000  00 

100,000  00 

99,000  00 

80,990  00 

51,150  00 

40,500  00 

10,000  00 

354,900  00 

270,000  00 

48,000  00 

46,500  00 

29,400  00 

20,900  00 

7,990  00 

49,500  00 

136,500  00 

118,750  00 

970,200  00 

10,340  00 

94,000  00 

18,810  00 

97,000  00 

98,000  00 

48,907  32 

10,890  00 

48,500  00 

48,000  00 

202,500  00 

48,500  00 

148,750  00 

85,000  00 
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Atchison,  Topeka  &  Santa  Fe  general  4s,  1995, 
Atch.,  Top.  &  S.  Fe  (C.-A.  Lines)  1st  ref.  4is,  1962, 
Atch.,  Top.  &  S.  Fe  (E.  Ok.  Div.)  1st  4s,  1928, 
Atch.,  Top.  &  S.  Fe  (Tr.  Sh.  Line)  1st  4s,  1958, 
Atlanta,  Knoxville  &  Northern  1st  cons.  4s,  2002, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Baltimore  &  Ohio  1st  4s,  1948,     . 
Baltimore  &  Ohio  prior  lien  SJs,  1925,  . 
Baltimore  &  Ohio  (S.  W.  Div.)  1st  3^s,  1925, 

B.eech  Creek  1st  4s,  1936 

Belvidere-Delaware  cons.  4s,  1925-27,  . 
Bergen  County  1st  5s,  1921, 
Bleecker  St.  &  Fulton  Ferry  1st  4s,  1950, 
Broadway  Surface  1st  5s,  1924,     . 
Burl.,  Cedar  Rapids  &  Northern  cons.  5s,  1934, 
Canada  Southern  1st  refunding  5s,  1962, 
Central  of  Georgia  1st  5s,  1945,    . 
Central  of  Georgia  cons.  5s,  1945, 
Central  Ohio  1st  cons.  45s,  1930, 
Central  Pacific  1st  refunding  4s,  1949,  . 
Central  of  New  Jersey  general  5s,  1987, 
Chesapeake  &  Ohio  1st  cons.  5s,  1939, 
Chicago,  Burlington  &  Quincy  general  4s,  1958, 
Chic,  Burl.  &  Quincy  (111.  Div.)  1st  4s,  1949, 
Chic,  Burl.  &  Quincy  (111.  Div.)  1st  3Js,  1949, 
Chicago  &  Eastern  111.  1st  gen.  cons.  5s,  1937, 
Chicago  &  Erie  1st  5s,  1982, 
Chicago,  Indian.  &  Louisville  refunding  6s,  1947, 
Chicago,  Indian.  &  Louisville  refunding  5s,  1947, 
Chicago,  Milwaukee  &  Puget  Sound  1st  4s,  1949, 
Chicago,  Milwaukee  &  St.  Paul  gen.  4^3,  1989, 
Chicago,  Milwaukee  &  St.  Paul  general  4s,  1989, 
Chicago,  Milwaukee  &  St.  Paul  gen.  3|s,  1989, 
Chic,  Mil.  &  St.  P.  (C.  &  P.  W.  Div.)  1st  5s,  1921, 
Chic,  Mil.  &  St.  P.  (W.  &  M.  Div.)  1st  5s,  1921, 
Chicago  &  Northwestern  extension  4s,  1926, 
Chicago  &  Northwestern  general  5s,  1987, 
Chicago  &  Northwestern  general  4s,  1987, 
Chicago  &  Northwestern  5s,  1929, 
Chicago,  Rock  Island  &  Pacific  1st  ref.  4s,  1934, 
Chicago,  Rock  Island  &  Pacific  general  4s,  1988, 
Chicago,  St.  Louis  &  New  Orleans  cons.  5s,  1951, 
Chicago,  St.  Louis  and  Pittsburgh  1st  cons.  5s,  1932 
Chicago,  St.  Paul,  Minn.  &  Omaha  cons.  6s,  1930, 
Chicago,  Santa  Fe  &  California  1st  5s,  1937, 
Chicago  Union  Station  Co.  1st  4Js,  1963, 
Chicago  &  Western  Indiana  cons.  4s,  1952,    . 
Cin.,  Ind.,  St.  Louis  &  Chic.  1st  cons.  4s,  1936, 
Cincinnati,  Indianapolis  &  Western  1st  5s,  1965, 
Cleveland,  Cin.,  Chicago  &  St.  Louis  gen.  4s,  1993 
CL,  C,  C.  &  St.  L.  (C.  W.  &  M.  Div.)  4s,  1991, 
CI.,  C,  C.  &  St.  L.  (St.  L.  Div.)  1st  coll.  tr.  4s,  1990, 
CI.,  C,  C.  &  St.  L.  (W.  W.  Val.  Div.)  4s,  1940, 
CI.,  Col.,  Cin.  &  Indian,  gen.  cons.  5s,  1934, 
Cleveland  &  Pittsburgh  general  4Js,  1942, 
Colorado  &  Southern  1st  4s,  1929, 
Columbus  &  Toledo  1st  extended  4s,  1955,    . 
Dayton  &  Michigan  cons.  4^3,  1931, 
Delaware  &  Bound  Brook  1st  cons.  3^3,  1955, 
Delaware  &  Hudson  Co.  1st  refunding  4s,  1943, 
East  Tenn.,  Va.  &  Georgia  1st  div.  cons.  5s,  1930 
East  Tenn.,  Va.  &  Georgia  cons.  5s,  1956, 
Easton  &  Amboy  1st  5s,  1922,      . 

Erie  cons.  7s,  1930 

Evansville  &  Terre  Haute  1st  cons.  6s,  1921, 
Evansville  &  Terre  Haute  1st  general  5s,  1942, 
Fort  Worth  &  Denver  City  1st  6s,  1921, 
Fremont,  Elkhorn  &  Mo.  Valley  cons.  6s,  1933, 
Georgia  &  Alabama  1st  cons.  5s,  1945, 
Great  Northern  1st  refunding  4^3,  1961, 
Illinois  Central  (Louis.  Div.  &  Term.)  1st  3|s,  1953, 
Illinois  Central  purchased  lines  1st  3§s,  1952, 


Par  Value. 

51,190,000  00 

200,000  00 

250,000  00 

450,000  00 

50,000  00 

1,000,000  00 

1,000,000  00 

250,000  00 

300,000  00 

50,000  00 
750,000  00 
100,000  00 

10,000  00 
5,000  00 
400,000  00 
600,000  00 
150,000  00 
125,000  00 
100,000  00 
600,000  00 
1,000,000  00 
650,000  00 
1,350,000  00 
750,000  00 
630,000  00 
250,000  00 
100,000  00 
100,000  00 
300,000  00 
500,000  00 
700,000  00 
200,000  00 
100,000  00 
360,000  00 
150,000  00 
1,000,000  00 
1,020,000  00 
300,000  00 

31,000  00 
100,000  00 
400,000  00 
150,000  00 

17,000  00 
201,000  00 
460,000  00 
250,000  00 
300,000  00 
250,000  00 

34,500  00 
150,000  00 

11,000  00 
275,000  00 

37,000  00 

65,000  00 

35,000  00 
100,000  00 
100,000  00 
150,000  00 
500,000  00 
300,000  00 

36,000  00 
200,000  00 

56,000  00 
545,000  00 

58,000  00 

50,000  00 
100,000  00 

16,000  00 
165,000  00 
200,000  00 

50,000  00 
400,000  00 


Rate. 
81 
85 
89 
79 
70 
82 
76 
87 
82 
85 
91 
98 
35 
63 
93 
91 
96 
90 
87 
78 
103 
96 
83 
85 
78 
83 
91 
99 
84 
73 
81 
74 
65 
100 
99 
88 
99 
81 
97 
70 
76 
95 
100 
106 
100 
85 
64 
84 
72 
71 
69 
72 
72 
102 
91 
86 
74 
79 
74 
84 
94 
93 
96 
98 
95 
75 
100 
106 
88 
87 
70 
69 


Market  Value. 
$963,900  00 
170,000  00 
222,500  00 
355,500  00 

35,000  00 
820,000  00 
760,000  00 
217,500  00 
246,000  00 

42,500  00 
682,500  00 

98,000  00 
3,500  00 

'  3,150  00- 
372,000  00 
546,000  00 
144,000  00 
112,500  00 

87,000  00 
468,000  00 
1,030,000  00 
624,000  00 
1,120,500  00 
637,500  00 
491,400  00 
207,500  00 

91,000  00 

99,000  00 
252,000  00 
365,000  00 
567,000  00 
148,000  00 

65,000  00 
360,000  00 
148,500  00 
880,000  00 
1,009,800  00 
243,000  00 

30,070  00 

70,000  00 
304,000  00 
142,500  00 

17,000  00 
213,060  00 
460,000  00 
212,500  00 
192,000  00 
210,000  00 

24,840  00 

106,500  00 

7,590  00 

198,000  00 

26,640  00 

66,300  00 

31,850  00 

86,000  00 

74,000  00 
118,500  00 
370,000  00 
252,000  00 

33,840  00 
186,000  00 

53,760  00 
534,100  00 

55,100  00 

37,500  00 
100,000  00 

16,960  00 
145,200  00 
174,000  00 

35,000  00 
276,000  00 
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Illinois  Central  (Western  Lines)  1st  4s,  1951, 

Indiana,  Bloom.  &  Western  1st  ext.  4s,  1940, 

International  &  Great  Northern  1st  7s,  1922, 

Kansas  City  Terminal  1st  4s,  1960, 

Kentucky  Central  1st  4s,  1987,     . 

Lake  Shore  &  Mich.  Southern  SJs,  1997, 

Lake  Shore  &  Michigan  Southern  deb.  4s,  1928, 

Lehigh  Valley  general  consolidated  4is,  2003, 

Lehigh  VaUey  of  New  York  1st  4|s,  1940,      . 

Lehigh  Valley  Terminal  1st  5s,  1941,     . 

Long  Dock  Co.  cons.  6s,  1935, 

Long  Island  1st  cons.  5s,  1931,     . 

Long  Island  1st  cons.  4s,  1931,     .  .  .     - 

Louisville  &  Jeffersonville  Bridge  Co.  4s,  1945, 

Louisville  &  Nashville  unified  4s,  1940, 

Louis.  &  Nash.  (Atl.,  Kn.  &  Cin.  Div.)  4s,  1955, 

LouisviUe  &  Nashville  (St.  L.  Div.)  1st  6s,  1921, 

Michigan  Central  (Det.  &  Bay  City)  1st  5s,  1931 

Michigan  Central  1st  3|s,  1952,   . 

Midland  of  N.  J.  1st  extended  5s,  1940, 

Milwaukee,  L.  Sh.  &  West.  ext.  and  imp.  5s,  1929, 

Milwaukee,  Sparta  &  Northwestern  1st  4s,  1947, 

Minneapolis  &  St.  Louis  1st  cons.  5s,  1934,    . 

Minn.,  St.  Paul  &  S.  S.  M.  1st  cons.  4s,  1938, 

Minneapolis,  S.  S.  Marie  &  Atlantic  1st  4s,  1926, 

Missouri,  Kansas  &  Eastern  1st  5s>  1942, 

Missouri,  Kansas  &  Oklahoma  1st  os,  1942,  . 

Missouri  Pacific  3d  4s,  1938, 

Mobile  &  Ohio  1st  6s,  1927, 

Morris  &  Essex  1st  refunding  3  Is,  2000, 

Nash.,  Chat.  &  St.  Louis  1st  cons.  5s,  1928,  . 

Newark  Passenger  1st  cons.  5s,  1930,    . 

New  Jersey  Junction  1st  4s,  1986, 

New  Jersey  &  New  York  1st  5s,  1950,  . 

New  York  Central  cons.  4s,  1998, 

New  York  Cent.  &  Hud.  Riv.  1st  3|s,  1997,  . 

New  York,  Chicago  &  St.  Louis  1st  4s,  1937, 

New  York,  Lacka.  &  Western  construe.  5s,  1923, 

New  York,  Lacka.  &  West.  term.  &  imp.  4s,  1923, 

N.  Y.,  L.  E.  &  W.  Docks  &  Imp.  Co.  1st  5s,  1943, 

New  York,  Ontario  &  Western  ref.  4s,  1992, 

New  York,  Penn.  &  Ohio  prior  lien  45S,  1935, 

New  York,  Providence  &  Boston  gen.  4s,  1942, 

New  York  &  Rockaway  Beach  1st  5s,  1927,  . 

New  York,  Susque.  &  West.  1st  ref.  5s,  1937, 

New  York,  Susque.  &  West.  term.  1st  5s,  1943, 

Norfolk  &  Western  general  6s,  1931, 

Norfolk  &  Western  imp.  and  ext.  6s,  1934,     . 

Norfolk  &  Western  1st  cons.  4s,  1996,  . 

Norfolk  &  Western  div.  1st  lien  and  gen.  4s,  1944, 

North  Hudson  County  cons.  5s,  1928,  . 

Northern  Ohio  1st  5s,  1945, 

Northern  Pacific  prior  lien  4s,  1997, 

Ogdensburg  &  Lake  Champlain  1st  4s,  1948, 

Oregon  &  California  1st  5s,  1927, 

Oregon  R.R.  &  Navigation  Co.  cons.  4s,  1946, 

Oregon  Short  Line  1st  cons.  5s,  1946,    . 

Oregon  Short  Line  1st  6s,  1922,    . 

Oregon-Wash.  R.R.  &  Nav.  Co.  1st  ref.  4s,  1961, 

Oswego  &  Syracuse  construction  5s,  1923, 

Pacific  of  Missouri  1st  4s,  1938, 

Paterson  cons.  6s,  1931, 

Pennsylvania  cons.  4-2-s,  1960, 

Pennsylvania  cons.  4s,  1948, 

Pere  Marquette  1st  5s,  1956, 

Pere  Marquette  1st  4s,  1956, 

Phila.,  Baltimore  &  Washington  1st  4s,  1943, 

Phila.,  Wilmington  &  Baltimore  deb.  4s,  1922, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4|s,  1940,  1942, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4s,  1945, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4s,  1960,       . 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4^s,  1963,     . 


Par  Value. 
$50,000  00 
270,000  00 
100,000  00 
100,000  00 

63,000  00 
218,000  00 
400,000  00 
150,000  00 
460,000  00 
234,000  00 
700,000  00 
150,000  00 

41,000  00 

70,000  00 
500,000  00 
250,000  00 

80,000  00 

25,000  00 
250,000  00 
350,000  00 

50,000  00 
100,000  00 

34,000  00 

1,000,000  00 

550,000  00 

150,000  00 

25,000  00 
250,000  00 
170,000  00 
150,000  00 
200,000  00 
273,000  00 
250,000  00 

47,000  00 
200,000  00 
650,000  00 
144,000  00 
200,000  00 
164,000  00 
300,000  00 
265,000  00 
100,000  00 
100,000  00 

25,000  00 
111,000  00 
190.000  00 
225,000  00 
400,000  00 
655,000  00 
240,000  00 
150,000  00 
150,000  00 
1,200,000  00 

40,000  00 
100,000  00 
500,000  00 
440,000  00 
307,000  00 
250,000  00 

60,000  00 
450,000  00 

48,000  00 
826,000  00 
100,000  00 
197,800  00 
100,000  00 
200,000  00 
250,000  00 
150,000  00 

45,000  00 

70,000  00 
450,000  00 


Rate. 
79 
72 
90 
77 
77 
73 
88 
85 
88 

100 

105 
96 
86 
70 
86 
78 

100 
95 
74 
80 
98 
80 
77 
85 
92 
45 
74 
73 

101 
73 
97 
83 
74 
85 
73 
72 
83 
96 
94 
92 
66 
84 
80 
92 
68 
90 

106 

107 
81 
80 
85 
77 
81 
60 
93 
81 
94 

100 
76 
98 
81 
88 
94 
88 
86 
70 
88 
96 
91 
87 
86 
90 


Market  Value. 

$39,500  00 

194,400  00 

90,000  00 

77,000  00 

48,510  00 

159,140  00 

352,000  00 

127,500  00 

404,800  00 

234,000  00 

735,000  00 

144,000  00 

35,260  00 

49,000  00 

430,000  00 

195,000  00 

80,000  00 

23,750  00 

185,000  00 

280,000  00 

49,000  00 

80,000  00 

26,180  00 

850,000  00 

506,000  00 

67,500  00 

18,500  00 

182,500  00 

171,700  00 

109,500  00 

194,000  00 

226,590  00 

185,000  00 

39,950  00 

146,000  00 

468,000  00 

119,520  00 

192,000  00 

154,160  00 

276,000  00 

174,900  00 

84,000  00 

80,000  00 

23,000  00 

75,480  00 

171,000  00 

238,500  00 

428,000  00 

530,550  00 

192,000  00 

127,500  00 

115,500  00 

972,000  00 

24,000  00 

93,000  00 

405,000  00 

413,600  00 

307,000  00 

190,000  00 

58,800  00 

364,500  00 

42,240  00 

776,440  00 

88,000  00 

170,108  00 

70,000  00 

176,000  00 

240,000  00 

136,500  00 

39,150  00 

60,200  00 

405,000  00 
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Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4is,  1964,    . 

Public  Service,  Newark,  N.  J.,  term.  1st  5s,  1955, 

Rapid  Transit  St.,  Newark,  N.  J.,  1st  5s,  1921, 

Read.  Co.  &  The  P.  &  R.  C.  &  I.  Co.  gen.  4s,  1997, 

Rio  Grande  Western  1st  4s,  1939, 

Rochester  &  Pittsburgh  1st  cons.  6s,  1922,     . 

Rochester  &  Pittsburgh  1st  6s,  1921,      . 

Rome,  Watertown  &  Ogdens.  cons.  5s,  1922, 

St.  Louis  &  Cairo  4s,  1931, 

St.  L.,  I.  Mt.  &  So.  gen.  cons.  ry.  and  1.  g.  5s,  1931, 

St.  Louis  &  San  Francisco  gen.  6s,  1931, 

St.  Louis  &  San  Francisco  gen.  5s,  1931, 

St.  Paul  City  cons.  5s,  1937, 

St.  Paul  &  Duluth  1st  5s,  1931,    . 

St.  Paul  &  Duluth  1st  cons.  4s,  1968,    . 

St.  Paul,  Minn.  &  Man.  cons.  6s,  1933, 

St.  Paul,  Minn.  &  Man.  cons.  4|s,  1933, 

St.  Paul,  Minn.  &  Man.  cons.  4s,  1933, 

St.  Paul,  Minn.  &  Man.  (Mont.  Ext.)  4s,  1937, 

St.  Paul,  Minn.  &  Man.  (Pac.  Ext.)  4s,  1940, 

St.  Paul  &  Northern  Pacific  gen.  6s,  1923,      . 

San  Francisco  &  San  Joaquin  Val.  1st  5s,  1940, 

Savannah,  Florida  &  Western  1st  6s,  1934, 

Scioto  Valley  &  New  England  1st  4s,  1989, 

Sioux  City  &  Pacific  1st  3|s,  1936, 

South  Carolina  &  Georgia  1st  54s,  1929, 

South  &  North  Alabama  cons.  5s,  1936, 

Southern  Pacific  Branch  1st  6s,  1937,    . 

Southern  Pacific  1st  refunding  4s,  1955, 

Southern  Pacific  of  California  1st  cons.  5s,  1937, 

Terminal  R.R.  Assoc,  of  St.  Louis  1st  44s,  1939, 

Toledo  &  Ohio  Central  1st  5s,  1935, 

Toledo  &  Ohio  Cent.  (W.  Div.)  1st  5s,  1935, 

Tol.,  Walhonding  Val.  &  Ohio  gen.  44s,  1931, 1933 

ToL,  Walhonding  Val.  &  Ohio  gen.  4s,  1942, 

Union  Pacific  1st  lien  and  refunding  4s,  2008, 

Union  Pacific  1st  R.R.  and  land  grant  4s,  1947, 

United  New  Jersey  R.R.  &  Canal  Co.  gen.  4s,  1923, 

United  New  Jersey  R.R.  &  Canal  Co.  gen.  4s,  1929, 

Utah  &  Northern  1st  cons.  5s,  1926,      . 

Utah  &  Northern  1st  extended  4s,  1933, 

VandaHa  cons.  4s,  1955,  1957,       . 

Virginia  Midland  gen.  5s,  1936,    . 

Wabash  1st  5s,  1939 

Washington  Terminal  Co.  1st  34s,  1945, 
West  Jersey  &  Seashore  1st  cons.  4s,  1936,     . 
West  Jersey  &  Seashore  1st  cons.  3s,  1936,     . 
West  Shore  1st  4s,  2361,      .  ..         •  •^^_ 

Western  New  York  &  Pennsylvania  1st  5s,  1937, 
Wilkesbarre  &  Eastern  1st  5s,  1942,      . 
Wilkesbarre  &  Scranton  1st  44s,  1938,  . 

Miscellaneous  Bonds. 
Brooklyn  Union  Gas  Co.,  N.  Y.,  1st  cons.  5s,  1945 
Davenport  Water  Co.,  la.,  1st  4s,  1922,  . 

ElizabethtownG.  L.  Co.,  Eliza.,  N.  J.,  ref.  44s,  1933 
Elizabethtown  W.  C,  Elizabeth,  N.  J.,  gen.  6s,  1921 
Hoboken  Land  &  Imp.  Co.,  N.  J.,  5s,  1930,  . 
Newark  Gas  Co.,  N.  J.,  1st  6s,  1944,     .  . 

N.  Y.  &  East  River  Gas  Co.,  N.  Y.,  1st  5s,  1944, 

Total  bonds,  ...••• 

Railroad  Stocks. 
690  shares  Cincinnati,  Indian.  &  Western,  pref., 
690      "      Cincinnati,  Indian.  &  Western,  com.. 

Total  stocks,         .  .  .  •  • 

Grand  total,  .  .  .  •  • 


Par  Value.   Rate. 

Market  Value. 

$50,000  00 

90 

$45,000  00 

100,000  00 

85 

85,000  00 

100,000  00 

100 

100,000  00 

400,000  00 

87 

348,000  00 

216,000  00 

69 

149,040  00 

28,000  00 

102 

28,560  00 

49,000  00 

100 

49,000  00 

150,000  00 

99 

148,500  00 

100,000  00 

78 

78,000  00 

425,000  00 

93 

395,250  00 

100,000  00 

101 

101,000  00 

150,000  00 

94 

141,000  00 

125,000  00 

87 

108,750  00 

100.000  00 

97 

97,000  00 

75,000  00 

74 

55,500  00 

400,000  00 

109 

436,000  00 

550,000  00 

93 

511,500  00 

50,000  00 

89 

44,500  00 

260,000  00 

86 

223,600  00 

193,939  38 

78 

151,272  72 

45,000  00 

103 

46,350  00 

100,000  00 

98 

98,000  00 

40,000  00 

106 

42,400  00 

87,000  00 

79 

68,730  00 

94,000  00 

79 

74,260  00 

100,000  00 

94 

94,000  00 

220,000  00 

97 

213,400  00 

56,000  00 

107 

59,920  00 

550,000  00 

80 

440,000  00 

400,000  00 

96 

384,000  00 

250,000  00 

90 

225,000  00 

43,000  00 

93 

•   39,990  00 

130,000  00 

83 

107,900  00 

210,000  00 

89 

186,900  00 

100,000  00 

79 

79,000  00 

700,000  00 

80 

560,000  00 

939,000  00 

85 

798,150  00 

100,000  00 

96 

96,000  00 

100,000  00 

93 

93,000  00 

50,000  00 

92 

46,000  00 

100,000  00 

84 

84,000  00 

550,000  00 

80 

440,000  00 

230,000  00 

96 

220,800  00 

100,000  00 

93 

93,000  00 

500,000  00 

70 

350,000  00 

400,000  00 

87 

348,000  00 

150,000  00 

81 

121,500  00 

375,000  00 

77 

288,750  00 

50,000  00 

93 

46,500  00 

10,000  00 

64 

6,400  00 

100,000  00 

87 

87,000  00 

160,000  00 

86 

137,600  00 

615,000  00 

98 

602,700  00 

200,000  00 

90 

180,000  00 

175,000  00 

100 

175,000  00 

40,000  00 

90 

36,000  00 

200,000  00 

107 

214,000  00 

58,000  00 

86 

49,880  00 

$99,846,140  71 

$92,256,358  04 

Par  Value. 

Rate 

Market  Value. 

$69,000  00 

10 

$6,900  00 

69,000  00 

7 

4,830  00 

$138,000  00 

$11,730  00 

$99,984,140  71 

$92,268,088  04 
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NATIONAL  LIFE  INSURANCE  COMPANY,  MONTPELIER,  VT. 

Incorporated  Nov.  13,  1848.     Commenced  business  Feb.  1,  1850. 

Fbed  a.  Howland,  President.  Osman  D.  Clark,  Secretary. 

Income. 

First  year's  premiums, $1,954,448  26 

First  year's  premiums  for  total  and  permanent  disability  benefits,  11,613  20 

Surrender  values  applied  to  pay  first  year's  premiums,      .          .  57  16 


Total  first  year's  premiums  on  original  policies,  .         .     $1,966,118  62 

Dividends  applied  to  purchase  paid-up  additions,     .  .  .  182,901  96 

Consideration  for  life  annuities,      ......         390,536  42 

Total  new  premiums,      ....      $2,539,557  00 

Renewal  premiums,       .         .         .         .         .         .         .         .      7,044,057  77 

Renewal  premiums  for  total  and  permanent  disability  benefits,  7,017  62 

Dividends  applied  to  pay  renewal  premiums,  ....       1,134,030  20 

Dividends  applied  to  shorten  endowment  or  premium  paying 

period,      ..........  12,211  86 

Surrender  values  applied  to  pay  renewal  premiums,  .  .  206  14 

Renewal  premiums  on  deferred  annuities,         ....  3,768  83 

Total  renewal  premiums,  .  .  .      $8,201,292  42  

Total  premium  income, ■     .  $10,740,849  42 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,          26,157  36 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies, 136,795  07 

Dividends  left  with  company  to  accumulate,    .  .         ^         .  50,553  43 

Interest  on  mortgages, 

on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans,    . 
on  bank  deposits,      .... 
on  other  debts,  .... 

Discount  on  claims  paid  in  advance. 
Rent,  including  $20,000  for  occupancy  of  own 
buildings,  .         . 


$1,686,749  04 

1,269,870  16 

607,856  99 

■     31,235  65 

8,242  92 

930  54 


33,018  79      3,637,904  09 


Agents'  balances  previously  charged  off,  . 
Profit  on  sale  or  maturitj^  of  bonds, 
Increase  by  adjustment  in  book  value  of  bonds, 
Refund  of  federal  income  taxes. 
All  other,     .  .     '     . 

Total  income. 
Ledger  assets  Dec.  31,  1919, 

Total,  .... 

Disbursements. 
Death  claims  and  additions,  .... 
Matured  endowments  and  additions, 


Annuities  involving  life  contingencies, 
Surrender  values  paid  in  cash,         ... 
applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums. 


5,253  54 

200  00 

54,224  80 

13,609  74 

.  731  22 

.  $14,666,278  67 
.  71,194,951  96 

.  $85,861,230  63 

$2,749,311 
2,197,731 

77 

96  $4,947,043  73 

687,067  62 

1,051,744  20 

57  16 

206  14 
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Dividends  paid  policy  holders  in  cash,     .....  $1,022,537  99 

applied  to  pay  renewal  premiums,  ....  1,134,030  20 
applied  to  shorten  endowment  or  premiuxa  paying 

period, 12,211  86 

applied  to  purchase  paid-up  additions,     .          .         .  182,901  96 

left  with  the  company  to  accumulate,      .          .         .  50,553  43 

Excess  war  premiums  refunded,      ......  1,702  80 

Total  paid  pohcy  holders, $9,090,057  09 

Investigation  and  settlement  of  policy  claims,            .          .          .  1,412  18 

Supplementary  contracts  not  involving  life  contingencies,          .  65,253  43 

Dividends  held  on  deposit  surrendered,  .          .          .          .          .  9,771  48 
Commissions  to  agents:  new  policies,  $947,505.93;    renewals, 

$535,152.71;  annuities,  $19,582.55, 1,502,24119 

Agency  supervision,  traveling  and  other  agency  expenses,           .  86,025  56 

Salaries  and  allowances  for  agencies  and  branch  offices,     .          .  176,783  58 

Medical  examiners'  fees,  $97,914.03,  and  inspections,  $27,686.14,  125,600  17 

Salaries  of  officers  and  home  office  employees,           .          .          .  315,428  86 

Rent,  including  $20,000  for  occupancy  of  own  buildings,   .          .  90,425  75 

Advertising,  printing,  postage,  etc.,          .....  104,296  37 

Legal  expenses,     .          .          .          .         .          .          .          .          -  169  33 

Furniture  and  fixtures,           .......  30,262  65 

Repairs  and  expenses  on  real  estate,        .....  17,963  23 

Taxes  on  real  estate,      .          .          .          .          .          .          .          .  8,587  29 

State  taxes  on  premiums,       .......  144,230  03 

Insurance  Department  licenses  and  fees,           .          .          .          .  8,375  65 

Federal  taxes, 56,287  77 

All  other  licenses,  fees  and  taxes,    .          .          .          .          .          .  94,751  34 

Agents'  balances  charged  off,           ......  8,869  44 

Loss  on  sale  or  maturity  of  ledger  assets,          ....  5,500  00 

Decrease  by  adjustment  in  book  value  of  ledger  assets,     .          .  6,871  77 

Home  office  supplies,     .          .          .          .          .          .          .          .  51,346  83 

Home  office  travel,        ........  1,937  18 

Investment  expense,      ........  61,204  29 

Liberty  Loan  withdrawals,     .......  4,030  00 

All  other  disbursements,         .......  1  00 

Total  disbursements,       .         .         .         .         .         .         .  $12,067,683  46 

Balance, $73,793,547  17 


Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Loans  to  pohcy  holders. 
Premium  notes  on  policies  in  force. 
Book  value  of  bonds  (Schedule  A), 
Cash  in  office,       .... 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,  . 
Agents'  balances  (net),  ..... 

Total  ledger  assets,         ..... 


$258,500  00 

34,476,883  26 

8,762,273  80 

2,005,372  43 

27,779,558  12 

1,942  24 

20,000  00 

478,507  67 

10,509  65 

573,793,547  17 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on : 

Mortgages,        .  .  ... 

Bonds,      ..... 

Premium  notes  and  policy  loans, 

Other  assets,     .... 
Rents  due  and  accrued, 


Uncollected  premiimis, 
Deferred  premiimis, 

Total,  .         .         .         . 
Deduct  loading,    . 

Net  uncollected  and  deferred 
premiums, 

Gross  assets, 


New  Business. 

$42,728  81 
190,777  35 

$233,506  16 
55,507  39 


[,055,125  65 

385,729  46 
344,636  29 
1,516  40 
592  50    $1,787,600  30 


Renewals. 

,136  75 

824,477  68 

1,422,614  43 
319,668  97 


$177,998  77      $1,102,945  46      1,280,944  23 
$76,862,091  70 


Assets  not  admitted 
Agents'  debit  balances,  .... 

Book  value  of  bonds  over  market  value, 


1,139  52 
1,620,631  50      1,631,771  02 


Admitted  assets, 


.  .$75,230,320  68 


Liabilities,  Surplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries  table  of 
mortality,  with  interest  at  4  per  cent,  and  the  American  table, 
with  interest  at  3  per  cent,  and  McClintock's  "Table  of 
Mortality  among  Annuitants"  at  3f  per  cent. 

Reserve  for  disabihty  benefits  contained  in  life  policies,     . 

Present  value  of  supplementary  contracts  not  involving  life 
contingencies,    .  . 

Surrender  values  claimable  on  terminated  policies,    . 

Death  losses  in  process  of  adjustment,     .  .  $67,729  00 

reported, 75,281  43 

incurred  but  unreported,     .  .  125,000  00 

Matured  endowments  due  and  unpaid,    .  .  4,955  00 

Death  losses  and  other  policy  claims  resisted,  .  11,000  00 

Annuity  claims  due  and  unpaid,     .  .  .  33,700  08 


Supplementary  contracts  not  involving  life  contingencies  due 
and  unpaid,       ...... 

Dividends  left  to  accumulate  and  interest  thereon. 

Premiums  paid  in  advance,    . 

Unearned  interest  and  rent  paid  in  advance, 

Commissions  to  agents  due  or  accrued,    . 

Miscellaneous  accounts  due  or  accrued,  . 

Medical  examiners'  fees  due  or  accrued. 

Legal  fees  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued. 

Dividends  or  other  profits  due  policy  holders. 


t, 854,309  00 
14,637  50 

619,429  00 

4,215  72 


317,665  51 


148  44 

130,261  83 

14,156  25 

2,421  57 

164  71 

35,000  00 

495  00 

650  00 

276,898  92 

92,645  10 
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Dividends  apportioned  on  annual  dividend  policies,  payable 
during  1921, 

Dividends  apportioned  on  deferred  dividend  policies,  payable 
during  1921,      ......... 

Held  for  deferred  dividends,  payable  after  1921,  viz.: 

Twenty-year  period  policies,        .          .          .      $3,301,627  55 
Fifteen-year  period  policies,         .          .          .  974  78 

All  other, 1,405  86 


Cost  of  collection  on  unpaid  premiums  in  excess  of  the  loading, 
Life  rate  endowment  dividends,      .  .  •         ,■ 

Surplus  set  apart  for  payment  at  termination  of  insurance,     .    . 
Agents'  and  employees'  Liberty  Loan  deposit  account, 
Unclaimed  checks,         .  .  .  .  .  . 


Unassigned  funds  (surplus), 
Total,  . 


Kl,879,522  72 
816,275  50 

3,304,008  19 

58,157  37 

91,970  73 

8,461  52 

742  50 

696  88 

$72,522,933  96 
2,707,386  72 


$75,230,320  68 


Schedule  A.    Bonds  owned  by  the  Company. 


Government  Bonds. 
U.  S.  1st  Liberty  Loan  4is,  1947,  op.  1932, 
U.  S.  2d  Liberty  Loan  4is,  1942,  op.  1927, 
U.  S.  3d  Liberty  Loan  4is,  1928, 
U.  S.  4th  Liberty  Loan  4|s,  1938,  op.  1933, 
U.  S.  5th  Liberty  Loan  4fs,  1923,  op.  1922, 
U.  S.  War  Savings  Stamps  4s,  1923,      . 
Canada  2d  War  Loan  5s,  1931,     . 
Canada  3d  War  Loan  5s,  1937,     . 
Canada  1917  Victory  Loan  5|s,  1922,  1927, 
Canada  1918  Victory  Loan  5|s,  1923,  1933, 
Canada  1919  Victory  Loan  5§s,  1924, 1934, 
Canada  external  55s,  1929, 

State,  County  and  Municipal  Bonds. 
Aberdeen,  S.  D.,  4^s,  1932,  . 
Aberdeen,  Wash.,  54s,  1932-33,  op.  1930, 
Akron,  O.,  4|s,  1921,  . 
Akron,  O.,  44s,  1922-23,      . 
Akron,  O.,  44s,  1924,  . 
Akron,  O.,  5s,  1931-34, 
Akron,  O.,  44s,  1933,  . 
Alabama  4s,  1956, 
Alamance  County,  N.  C,  5s,  1933, 
Alameda,  Cal.,  44s,  1921,     . 
Alameda,  Cal..  44s,  1922-23, 
Alameda,  Cal.,  4s,  1929-30, 
Alameda,  Cal.,  4s,  1931, 
Alameda,  Cal.,  4s,  1932-33, 
Alameda,  Cal.,  4s,  1934-35, 
Alameda,  Cal.,  4s,  1936-37, 
Alameda,  Cal.,  4s,  1938-39, 
Alameda,  Cal.,  5s,  1934-37, 
Alameda,  Cal.,  5s,  1951, 
Allamakee  County,  la.,  44s,  1931-37, 
Allegheny,  Pa.,  4s,  1926,      . 
Allegheny,  Pa.,  4s,  1927-28, 
Allegheny,  Pa.,  4s,  1929,      . 
Allegheny,  Pa.,  4s,  1930-31, 
.Allegheny  County,  Pa.,  4s,  1925, 
Allegheny  County,  Pa.,  4s,  1934, 
Allegheny  County,  Pa.,  4s,  1938, 
Alliance,  O.,  5s,  1931-35,     . 
Alliance,  O.,  5s,  1940-42,      . 
Alliance,  O.,  54s,  1931, 
AUiance,  O.,  54s,  1937-40,   . 


Par  Value. 

Rate. 

Market  Value. 

$160,600  00 

86 

$138,116  Oo 

715,500  00 

85 

608,175  00 

1,487,550  00 

88 

1,309,044  00 

3,566,800  00 

85  + 

3,040,697  00 

39,500  00 

96 

37,920  00 

1,000  00 

- 

894  00 

100,000  00 

97 

97,000  00 

96,000  00 

96 

92,160  00 

226,000  00 

100 

226,000  00 

900,000  00 

100 

900,000  00 

300,000  00 

100 

300,000  00 

500,000  00 

97 

485,000  00 

25,000  00 

98 

24,500  00 

25,000  00 

101 

25,250  00 

4,000  00 

100 

4,000  00 

8,000  00 

99 

7,920  00 

4,000  00 

98 

3,920  00 

23,000  00 

100 

23,000  00 

25,000  00 

95 

23,750  00 

76,000  00 

93 

70,680  00 

50,000  00 

99 

49,500  00 

5,000  00 

100 

5,000  00 

10,000  00 

99 

9,900  00 

4,500  00 

92 

4,li0  00 

1,500  00 

91 

1,365  00 

5,000  00 

90 

4,500  00 

5,000  00 

89 

4,450  00 

5,000  00 

88 

4,400  00 

4,000  00 

87 

3,480  00 

17,500  00 

99 

17,325  00 

7,500  00 

98 

7,350  00 

50,000  00 

100 

50,000  00 

2,000  00 

96 

1,920  00 

5,000  00 

95 

4,750  00 

1,500  00 

94 

1,410  00 

15,000  00 

93 

13,950  00 

25,000  00 

97 

24,250  00 

75,000  00 

93 

69,750  00 

50,000  00 

91 

45,500  00 

45,000  00 

101 

45,450  00 

15,000  00 

102 

15,300  00 

7,000  00 

104 

7,280  00 

18,000  00 

106 

19,080  00 
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op.  1914, 


Americus,  Ga.,  4|s,  1941,     . 
Ansonia,  Conn.,  4s,  1935,     . 
Antigo,  Wis.,  4s,  1921, 
Appleton,  Wis.,  4is,  1930-32, 
Archbald  Borough,  Pa.,  5s,  1936, 
Archbald  Borough,  Pa.,  5s,  1941, 
Arizona  4|s,  1938,  op.  1928, 
AsheviUe,  N.  C,  5s,  1930-34, 
Asheville,  N.  C,  5s,  1935-39, 
Ashland  County,  Wis.,  5s,  1927-28, 
Ashtabula,  0.,  5s,  1934-39, 
Ashtabula,  C,  5s,  1940-41, 
Atchison  County,  Kan.,  4s,  1929, 
Atlanta,  Ga.,  4^s,  1921, 
Atlanta,  Ga.,  4|s,  1923, 
Augusta,  Ga.,  4|s,  1942, 
Aurora,  111.,  4|s,  1929-32,    . 
Aurora,  111.,  4|s,  1934-35,    . 
Baker  City,  Ore.,  5s,  1921,  . 
Baker  City,  Ore.,  5s,  1934,  . 
Barbour  County,  Ala.,  A^s,  1929, 
Barre,  Vt.,  5s,  1921-22, 
Barre,  Vt.,  3K  1921,  op.  1916, 
Barre,  Vt.,  6s,  1921,    . 
Barre,  Vt.,  6s,  demand,  op.. 
Barton,  Vt.,  4s,  1927,  op.  1907, 
Barton,  Vt.,  4s,  1935,  op.  1915, 
Battle  Creek,  Mich.,  4s,  1922, 
Battle  Creek,  Mich.,  4s,  1923, 
Belding,  Mich.,  4s,  1935,  op.  1925, 
Bellevue  Borough,  Pa.,  4|s,  1922-30, 
Bergen  County,  N.  J.,  4is,  1938-39, 
Berkeley,  Cal.,  5s,  1939-54, 
Bexar  County,  Tex.,  5s,  1953,  op.  1923 
Big  Horn  County,  Wyo.,  4|s,  1937,  op. 
Big  Horn  County,  Wyo.,  5 is,  1935-39, 
Billings,  Mont.,  5s,  1934,  op.  1929, 
Bloomington,  111.,  4is,  1931-33, 
Bloomington,  III.,  4|s,  1927-28, 
Boise  City,  Ida.,  4is,  1931,  op.  1921, 
Boston,  Mass.,  3|s,  1936,     . 
Boston,  Mass.,  3|s,  1933,     . 
Boston,  Mass.,  S^s,  1924,     . 
Boston,  Mass.,  S^s,  1945,     . 
Bradford,  Vt.,  5s,  1921, 
Bradford,  Pa.,  4is,  1936-45, 
Brattleboro,  Vt.,  6s,  1921,    . 
Bridgeport,  Conn.,  4s,  1921, 
Bridgeport,  Conn.,  4s,  1922, 
Bridgeport,  Conn.,  4s,  1923-24, 
Bridgeport,  Conn.,  4s,  1925, 
Bridgeport,  Conn.,  4s,  1926-27, 
Bristol,  R.  I.,  3is,  1930, 
Brockton,  Mass.,  4s,  1921,  . 
Brockton,  Mass.,  4s,  1922,  . 
Brockton,  Mass.,  4s,  1923,  . 
Brookline,  Mass.,  4s,  1921, 
Brookline,  Mass.,  4s,  1923, 
Brookline,  Mass.,  4s,  1925, 
Brookline,  Mass.,  4s,  1926, 
Brooklyn,  N.  Y.,  Sfs,  1924, 
Buffalo,  N.  Y.,  3|s,  1921,     . 
Buffalo,  N.  Y.,  3is,  1922,     . 
Buffalo,  N.  Y.,  3is,  1923,     . 
Buffalo,  N.  Y.,  3|s,  1924,     . 
Butler  County,  O.,  4§s,  1930, 
California  4s,  1938,      . 
Cambridge,  Mass.,  3is,  1925, 
Cambrioige,  Mass.,  4s,  1926, 
Cambridge,  Mass.,  4s,  1946, 
Cambridge,  Mass.,  4s,  1927, 
Cambridge,  Mass.,  4s,  1937, 


1927 


Par  Value. 

$20,000  00 

35,000  00 

1,000  00 

50,000  00 

10,000  00 

10,000  00 

50,000  00 

13,000  00 

12,000  00 

20^,000  00 

30,000  00 

20,000  00 

14,000  00 

51,000  00 

35,000  00 

50,000  00 

17,500  00 

7,500  00 

20,000  00 

20,000  00 

31,000  00 

14,000  00 

25,437  50 

71,000  00 

30,000  00 

30,000  00 

10,000  00 

5,000  00 

13,000  00 

15,000  00 

20,000  00 

25,000  00 

35,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

50,000  00 

25,000  00 

40,000  00 

50,000  00 

20,000  00 

30,000  00 

100,000  00 

30,000  00 

25,000  00 

49,250  00 

5,000  00 

5,000  00 

10,000  00 

5,000  00 

10,000  00 

51,000  00 

4,000  00 

4,000  00 

4,000  00 

6,000  00 

6,000  00 

1,000  00 

1,000  00 

50,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

50,000  00 

50,000  00 

50,000  00 

55,000  00 

30,000  00 

16,000  00 

49,000  00 


Rate. 
94 
93 

100 
96 

101 

102 

101 
98 
97 

100 
99 
98 
94 

100 
99 
97 
97 
96 

100 
98 
98 

100 

100 

100 

100 
92 
86 
99 
98 
90 

100 
94 

100 
96 
94 

101 

100 

97 

98 

96 

86 

88 

96 

82 

100 

100 

100 

100 

99 

98 

97 

96 

87 
100 

99 

98 
100 

98 

97 

96 

97 
100 

99 

98 

97 

96 

90 

95 

96 

89 

95 

91 


Market  Value. 

$18,800  00 

32,550  00 

1,000  00 

48,000  00 

10,100  00 

10,200  00 

50,500  00 

12,740  00 

11,640  00 

20,000  00 

29,700  00 

19,600  00 

13,160  00 

51,000  00 

34,650  00 

48,500  00 

16,975  00 

7,200  00 

20,000  00 

19,600  00 

30,380  00 

14,000  00 

25,437  50 

71,000  00 

30,000  00 

27,600  00 

8,600  00 

4,950  00 

12,740  00 

13,500  00 

20,000  00 

23,500  00 

35,000  00 

24,000  00 

23,500  00 

25,250  00 

25,000  00 

48,500  00 

24,500  00 

38,400  00 

43,000  00 

17,600  00 

28,800  00 

82,000  00 

30,000  00 

25,000  00 

49,250  00 

5,000  00 

4,950  00 

9,800  00 

4,850  00 

9,600  00 

44,370  00 

4,000  00 

3,960  00 

3,920  00 

6,000  00 

5,880  00 

970  00 

960  00 

48,500  00 

5,000  00 

4,950  00 

4,900  00 

4,850  00 

48,000  00 

45,000  00 

47,500  00 

52,800  00 

26,700  00 

15,200  00 

44,590  00 
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Canton,  O.,  4is,  1933-36,    . 
Canton,  O.,  4|s,  1937, 
Canton,  O.,  4|s,  1955, 
Canton,  O.,  5s,  1955,  . 
Canton,  O.,  5|s,  1930-32,    . 
Canton,  O.,  5|s,  1933-34,    . 
Carbondale,  Pa.,  4s,  1923,  op.  1919-22, 
Carroll  County,  la.,  5s,  1926-27, 
Carroll  County,  la.,  5s,  1928-30, 
Carroll,  la.,  4|s,  1928,  op.  1918,  . 
Champaign,  111.,  4Js,  1934-35,       . 
Charles  Mix  County,  S.  D.,  4^s,  1932, 
Charles  Mix  County,  S.  D.,  4|s,  1937, 
Charleston,  W.  Va.,  4s,  1922,  op.  1912, 
Charleston,  W.  Va.,  4is,  1942,  op.  1918, 
Charleston,  W.  Va.,  4is,  1950,  op.  1941, 
Charlotte,  Mich.,  4s,  1921,  . 
Charlotte,  Mich.,  4s,  1922,  . 
Charlotte,  Mich.,  4s,  1923,  . 
Charlotte,  Mich.,  4s,  1924,  . 
Charlotte,  Mich.,  4s,  1925,  . 
Charlotte,  N.  C,  4|s,  1941, 
Chattanooga,  Tenn.,  45S,  1937, 
Chattanooga,  Tenn.,  4|s,  1942, 
Chicago,  111.,  4^s,  1921-25,  . 
Chicago,  111.,  4|s,  1927, 
Chicago,  111.,  4s,  1923, 
Chicago,  111.,  4s,  1924, 
Chicago,  111.,  4s,  1925-27,    . 
Chicago,  111.,  4s,  1930, 
Chicopee,  Mass.,  4s,  1921,   . 
Chicopee,  Mass.,  4s,  1922,   . 
Chicopee,  Mass.,  4s,  1923,    . 
Chicopee,  Mass.,  4s,  1924-25, 
Chicopee,  Mass.,  4s,  1926,   . 
Chicopee,  Mass.,  4s,  1927-29, 
Chicopee,  Mass.,  4s,  1930-31, 
Chicopee,  Mass.,  4s,  1932-34, 
Chicopee,  Mass.,  4s,  1935,   . 
Chillicothe,  Mo.,  5s,  1934^35, 
Cincinnati,  O.,  4is,  1953-55, 
Cincinnati,  O.,  4|s,  1925,     . 
Cincinnati,  O.,  4|s,  1935,     . 
Cincinnati,  O.,  4§s,  1943,     . 
Cincinnati,  O.,  5s,  1938, 
Clarinda,  la.,  4is,  1926, 
Clay  County,  la.,  5s,  1930-36, 
Cleburne,  Tex.,  5s,  1952,  op.  1932, 
Clermont  County,  O.,  5s,  1921-24, 
Clermont  County,  O.,  5s,  1925-38, 
Clermont  County,  O.,  5s,  1939-41, 
Cleveland,  O.,  ihs,  1944,      . 
Cleveland,  O.,  4|s,  1934-36, 
Cleveland,  O.,  4|s,  1949-59, 
Cleveland,  O.,  4|s,  1960-62, 
Cleveland  Heights,  O.,  6s,  1950, 
Clinton  County,  O.,  5s,  1941-44, 
Coatesville,  Pa.,  4|s,  1942-44, 
Colbert  County,  Ala.,  5s,  1921, 
Colbert  County,  Ala.,  5s,  1922, 
Colbert  County,  Ala.,  5s,  1923, 
Colbert  County,  Ala.,  5s,  1924-25, 
Colbert  County,  Ala.,  5s,  1926,    . 
Colbert  County,  Ala.,  5s,  1927-28, 
College  Hill,  Pa.,  4.4s,  1921,  op.  1911, 
College  Hill,  Pa.,  4.4s,  1922-25,  op.  1911, 
College  Hill,  Pa.,  4.4s,  1926,  op.  1911, 
Collinsville,  111.,  4§s,  1923, 
Collinsville,  111.,  4|s,  1924-26,       . 
Columbus,  O.,  4^-s,  1954-55,  op.  1934, 
Cook  County,  111.,  4s,  1922-23,     . 
Cook  County,  111.,  4s,  1924, 


Par  Value. 
$20,000  00 
5,000  00 
50,000  00 
50,000  00 
28,000  00 
22,000  00 
3,000  00 
10,000  00 
15,000  00 
22,500  00 
30,000  00 
20,000  00 
30,000  00 
60,000  00 
25,000  00 
50,000  00 
1,750  00 
1,750  00 
1,750  00 
1,750  00 
1,750  00 
50,000  00 
50,000  00 
25,000  00 
20,000  00 
8,000  00 
2,000  00 
112,000  00 
14,000  00 
33,000  00 
2,000  00 
2,000  00 
2,000  00 
4,000  00 
2,000  00 
6,000  00 
4,000  00 
6,000  00 
2,000  00 
15,000  00 
285,000  00 
50,000  00 
25,000  00 
40,000  00 
100,000  00 
27,000  00 
25,000  00 
26,000  00 
4,000  00 
14,000  00 
3,000  00 
75,000  00 
275,000  00 
120,000  00 
30,000  00 
25,000  00 
50,000  00 
25,000  00 
2,500  00 
2,500  00 
2,500  00 
5,000  00 
2,500  00 
5,000  00 
500  00 
2,000  00 
500  00 
4,000  00 
11,000  00 
100,000  00 
50,000  00 
20,000  00 


Rate. 
95 
94 
92 

100 

104 

105 
99 

101 

102 
97 
95 
96 
94 
99 
94 
92 

100 
99 
98 
97 
96 
94 
94 
93 

100 
99 
99 
98 
97 
95 

100 
99 
98 
97 
96 

95 

94 

93 

92 
100 

94 

99 

96 

95 
101 

97 
100 

96 
100 
101 
102 

95 

96 

94 

93 
111 
102 

97 
100 

99 

98 

97 

96 

95 
100 

99 

98 

99 

98 

94 

99 

98 


Market  Value. 
$19,000  00 
4,700  00 
46,000  00 
50,000  00 
29,120  00 
23,100  00 
2,970  00 
10,100  00 
15,300  00 
21,825  00 
28,500  00 
19,200  00 
28,200  00 
59,400  00 
23,500  00 
46,000  00 
1,750  00 
1,732  50 
1,715  00 
1,697  50 
1,680  00 
47,000  00 
47,000  00 
23,250  00 
20,000  00 
7,920  00 
1,980  00 
109,760  00 
13,580  00 
31,350  00 
2,000  00 
1,980  00 
1,960  00 
3,880  00 
1,920  00 
5,700  00 
3,760  00 
5,580  00 
1,840  00 
15,000  00 
267,900  00 
49,500  00 
24,000  00 
38,000  00 
101,000  00 
26,190  00 
25,000  00 
24,000  00 
4,000  00 
14,140  00 
3,060  00 
71,250  00 
264,000  00 
112,800  00 
27,900  00 
27,750  00 
51,000  00 
24,250  00 
2,500  00 
2,475  00 
2,450  00 
4,850  00 
2,400  00 
4,750  00 
500  00 
1,980  00 
490  00 
3,960  00 
10,780  00 
9^,000  00 
49,500  00 
19,600  00 
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Cordele,  Ga.,  5s,  1934, 

Corinth,  Miss.,  5^s,  1921-24, 

Costilla  County,  Col.,  4^3,  1922,  op.  1912, 

Crystal  Falls,  Mich.,  5s,  1922,      . 

Cumberland  County,  Me.,  3is,  1921, 

Cuyahoga  County,  O.,  5s,  1928-32, 

Dallas,  Tex.,  4s,  1940, 

Dallas,  Tex.,  4s,  1944,  op.  1921-43, 

Dallas,  Tex.,  4s,  1941-43,    . 

DaUas,  Tex.,  4s,  1944-46,    . 

Dallas,  Tex.,  4s,  1947, 

Dallas  County,  Tex.,  5s,  1954,  op.  1924 

DanvUle,  111.,  5s,  1932-35,   . 

Danville,  Vt.,  4s,  1924, 

Davenport,  la.,  4s,  1927, 

Davenport,  la.,  4|s,  1925,    . 

Davidson  County,  Tenn.,  4is,  1937,  op.  1922 

Davidson  County,  Tenn.,  45s,  1936, 

Dayton,  O.,  5s,  1931-37,      . 

Decatur,  111.,  4s,  1921, 

Decatur,  111.,  4s,  1922, 

Decatur,  111.,  4s,  1923, 

Decatur,  111.,  4s,  1924, 

Decatur,  111.,  4s,  1925, 

Decatur,  111.,  4s,  1926-27,  . 

Decatur,  111.,  4s,  1928, 

Decatur,  111.,  4s,  1929, 

Decatur,  111.,  4s,  1923,  op.  1913,  . 

Decatur  County,  la.,  4is,  1921-22, 

Denison,  Tex.,  5s,  1926-27, 

Denison,  Tex.,  5s,  1928-34, 

Denison,  Tex.,  5s,  1935, 

Denton,  Tex.,  4s,  1941,  op.  1911, 

Denver,  Col.,  city  and  county,  4^s,  1948,  op 

Des  Moines,  la.,  4s,  1927,    . 

Des  Moines,  la.,  4s,  1928,    . 

Des  Moines,  la.,  4Js,  1930-32, 

Des  Moines,  la.,  4|s,  1929, 

Des  Moines,  la.,  44s,  1933-35, 

Des  Moines,  la.,  5s,  1937,    . 

Dickinson  County,  la.,  4s,  1925, 

Douglas  County,  Kan.,  45s,  1924, 

Douglas  County,  Neb.,  44s,  1931, 

Douglas  County,  Wis.,  4s,  1921,  . 

Douglas  County,  Wis.,  4s,  1922,  . 

Douglas  County,  Wis.,  4s,  1923,  . 

Douglas  County,  Wis.,  4s,  1924,  . 

Douglas  County,  Wis.,  4s,  1925,  . 

Douglas  County,  Wis.,  4is,  1931, 

Dubuque  County,  la.,  4|s,  1921-25, 

Dobuque  County,  la.,  44s,  1926-27, 

Dubuque  County,  la.,  5s,  1934-36, 

Duluth,  Minn.,  5s,  1921-22, 

Duluth,  Minn.,  44s,  1945,    . 

Dunmore,  Pa.,  44s,  1921-23, 

Duquesne,  Pa.,  44s,  1922-23, 

Durham,  N.  C,  44s,  1926,  . 

Durham,  N.  C,  44s,  1927,  . 

Durham,  N.  C,  5s,  1944-45, 

Durham  County,  N.  C,  44s,  1924-26, 

Durham  County,  N.  C,  44s,  1927-29, 

Durham  County,  N.  C,  44s,  1930-32, 

Eagle  Grove,  la.,  4s,  1921,  . 

Eagle  Grove,  la.,  4s,  1922,  . 

East  Cleveland,  O.,  5s,  1933, 

East  Providence,  R.  I.,  44s,  1922, 

East  Providence,  R.  I.,  44s,  1932, 

East  Providence,  R.  I.,  44s,  1951, 

Edwardsville,  Pa.,  5s,  1921-22,     . 

Edwardsville,  Pa.,  5s,  1923-24,     . 

Eldorado,  Kan.,  4fs,  1932-35,       . 

Elizabeth,  N.  J.,  44s,  1952, 


-25, 


1928 


Par  Value. 

$10,000  00 

26,700  00 

7,000  00 

15,000  00 

59,000  00 

50,000  00 

26,000  00 

24,000  00 

20,000  00 

18,000  00 

6,000  00 

25,000  00 

25,000  00 

4,000  00 

30,000  00 

35,000  00 

50,000  00 

100,000  00 

75,000  00 

1,000  00 

3,000  00 

3,000  00 

3,000  00 

3,000  00 

6,000  00 

3,000  00 

3,000  00 

25,000  00 

10,000  00 

5,000  00 

17,500  00 

2,500  00 

5,500  00 

50,000  00 

25,000  00 

25,000  00 

62,000  00 

1,000  00 

37,000  00 

50,000  00 

10,000  00 

25,500  00 

50,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

25,000  00 

59,000  00 

22,000  00 

50,000  00 

34,000  00 

25,000  00 

7,000  00 

10,000  00 

33,000  00 

25,000  00 

25,000  00 

15,000  00 

15,000  00 

15,000  00 

1,000  00 

1,000  00 

40,500  00 

4,000  00 

23,000  00 

25,000  00 

2,000  00 

5,000  00 

25,000  00 

25,000  00 


Rate. 
100 
100 
100 
100 

100 

101 
88 
86 
87 
86 
85 
96 

100 
95 
95 
98 
94 
95 

101 

100 
99 
98 
97 
96 
95 
94 
93 
98 

100 
99 
98 
97 
84 
94 
94 
95 
96 
97 
95 

100 
97 
99 
96 

100 
99 
98 
97 
96 
96 

100 
99 

104 

100 
93 

100 

100 
98 
97 

100 
98 
97 
96 

100 
99 

101 

100 
99 
98 

100 

101 

100 
98 


Market  Value. 

$10,000  CO 

26,700  00 

7,000  00 

15,000  00 

59,000  00 

50,500  00 

22,880  00 

20,640  00 

17,400  00 

15,480  00 

5,100  00 

24,000  00 

25,000  00 

3,800  00 

28,500  00 

34,300  00 

47,000  00 

95,000  00 

75,750  00 

1,000  00 

2,970  00 

2,940  00 

2,910  00 

2,880  00 

5,700  00 

2,820  00 

2,790  00 

24,500  00 

10,000  00 

4,950  00 

17,150  00 

2,425  00 

4,620  00 

47,000  00 

23,500  00 

23,750  00 

59,520  00 

970  00 

35,150  00 

50,000  00 

9,700  00 

25,245  00 

48,000  00 

5,000  00 

4,950  00 

4,900  00 

4,850  00 

4,800  00 

24,000  00 

59,000  00 

21,780  00 

52,000  00 

34,000  00 

23,250  00 

7,000  00 

10,000  00 

32,340  00 

24,250  00 

25,000  00 

14,700  00 

14,550  00 

14,400  00 

1,000  00 

990  00 

40,905  00 

4,000  00 

22,770  00 

24,500  00 

2,000  00 

5,050  00 

25,000  00 

24,500  00 
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El  Paso,  Tex.,  5s,  1950,  op.  1930, 
Emmet  County,  la.,  4js,  1931,  . 
Emmet  County,  la.,  4is,  1931,  op.  1921, 
Emporia,  Kan.,  4is,  1929,  op.  1919, 
Emporia,  Kan.,  4*s,  1936,  . 
Englewood,  N.  J.,  3§s,  1930, 
Essex  County,  N.  J.,  4s,  1948,  . 
Evanston,  111.,  5s,  1922-26, 
Everett,  Mass.,  4s,  1921,  . 
Everett,  Mass.,  4s,  1922,  . 
Everett,  Mass.,  4s,  1923-24, 
Fairfield,  la.,  4|s,  1932,  op.  1922, 
Fall  River,  Mass.,  4s,  1927, 
Fargo,  N.  Dak.,  4is,  1926,  . 
Fargo,  N.  Dak.,  4is,  1931,  . 
Fayette  County,  Ky.,  4is,  1921,  . 
Fayette  County,  Ky.,  4is,  1922-23, 
Fayette  County,  Ky.,  4is,  1924,  . 
Flint,  Mich.,  4is,  1931, 
Flint,  Mich.,  4fs,  1935-43,  . 
Flint,  Mich.,  4|s,  1944-50,  . 
Flint,  Mich.,  5s,  1953-55,  . 
Floyd  County,  Ga.,  4|s,  1939-45, 
Fond  du  Lac,  Wis.,  4^s,  1931-32, 
Forsvth  County,  N.  C,  5s,  1933, 
Fort  Dodge,  la.,  4^s,  1936, 
Fort  Worth,  Tex.,  4^8,  1949,  op.  1929, 
Fort  Worth,  Tex.,  5s,  1951,  op.  1931, 
Fostoria,  O.,  5s,  1943-45,  . 
Franklin  County,  O.,  5s,  1934-36, 
Freedom,  Pa.,  4s,  1921, 
Freedom,  Pa.,  4s,  1922-23,  . 
Freedom,  Pa.,  4s,  1924-26,  . 
Freedom,  Pa.,  4s,  1927-29,  . 
Freedom,  Pa.,  4s,  1930-31,  . 
Fremont  County,  la.,  5s,  1926-30, 
Fresno,  Cal.,  4is,  1921, 
Fulton,  N.  Y.,  4|s,  1935-38, 
Fulton,  N.  Y.,  4§s,  1939-41, 
Gainesville,  Ga.,  4s,  1932,  . 
Gaston  County,  N.  C,  4fs,  1940-46, 
Goldsboro,  N.  C,  4is,  1921, 
Goldsboro,  N.  C,  5|s,  1926-27, 
Goldsboro,  N.  C,  5^s,  1928-34, 
Goldsboro,  N.  C,  5K  1921-59, 
Grand  Haven,  Mich.,  4^s,  1921, 
Grand  Haven,  Mich.,  4is,  1922-25, 
Grand  Rapids,  Mich.,  4is,  1932-35, 
Grand  Rapids,  Mich.,  4|s,  1929-30, 
Grant  County,  S.  D.,  4is,  1935,  op.  1925, 
Green  Bay,  Wis.,  4s,  1921,  . 
Green  Bay,  Wis.,  4s,  1922,  . 
Green  Bay,  Wis.,  4is,  1930-31, 
Green  Bay,  Wis.,  4|s,  1933, 
Greene  County,  la.,  5s,  1923-25, 
Greenville,  S.  C,  5s,  1923,  . 
Greenwich,  Conn.,  4s,  1935, 
Greenwich,  Conn.,  4^3,  1939-40, 
Greenwich,  Conn.,  4js,  1941-44, 
Grove  City,  Pa.,  4s,  1923,  . 
Grove  City,  Pa.,  4s,  1928,  . 
Guilford  County,  N.  C,  5s,  1933, 
Halifax  County,  Va.,  4is,  1928,  op.  1918, 
Hamilton  County,  O.,  4Js,  1944,  . 
Hamilton  County,  O.,  4|s,  1944,  . 
Hamilton  County,  O.,  5s,  1948,  . 
Hamilton  County,  Tenn.,  42S,  1929, 
Hamilton  County,  Tenn.,  4|s,  1941-42, 
Hannibal,  Mo.,  4s,  1921,  . 
Hannibal,  Mo.,  4s,  1922-23, 
Hanover  Township,  Pa.,  4s,  1922, 
Hanover  Township,  Pa.,  4s,  1932, 


Par  Value. 

$23,000  00 

12,000  00 

2,000  00 

20,000  00 

30,000  00 

15,000  00 

50,000  00 

23,000  00 

5,000  00 

5,000  00 

10,000  00 

17,000  00 

50,000  00 

7,500  00 

2,500  00 

6,000  00 

12,000  00 

12,000  00 

25,000  00 

36,000  00 

14,000  00 

50,000  00 

60,000  00 

25,000  00 

22,000  00 

35,000  00 

25,000  00 

25,000  00 

25,000  00 

50,000  00 

500  00 

1,100  00 

1,800  00 

2,100  00 

1,800  00 

20,000  00 

2,000  00 

13,000  00 

12,000  00 

20,000  00 

25,000  00 

25,000  00 

5,000  00 

20,000  00 

83,000  00 

4,000  00 

14,000  00 

50,000  00 

50,000  00 

20,000  00 

2,000  00 

2,000  00 

30,000  00 

9,000  00 

50,000  00 

20,000  00 

50,000  00 

6,000  00 

19,000  00 

4,000  00 

4,000  00 

61,000  00 

4,000  00 

60,000  00 

190,000  00 

50,000  00 

75,000  00 

125,000  00 

5,000  00 

10,000  00 

4,000  00 

20,000  00 


Rate. 

100 

96 

96 

95 

95 

89 

90 

100 

100 

99 

98 

98 

95 

97 

95 

100 

99 

98 

96 

97 

96 

104 

95 

98 

98 

96 

92 

100 

100 

101 

100 

99 

98 

97 

96 

101 

100 

99 

98 

91 

97 

100 

101 

102 

100 

100 

99 

97 

98 

96 

100 

99 

96 

95 

101 

100 

92 

94 

93 

99 

96 

99 

98 

92 

95 

102 

96 

92 

100 

99 

99 

94 


Market  Value. 

$23,000  00 

11,520  00 

1,920  00 

19,000  00 

28,500  00 

13,350  00 

45,000  00 

23,000  00 

5,000  00 

4,950  00 

9,800  00 

16,660  00 

47,500  00 

7,275  00 

2,375  00 

6,000  00 

11,880  00 

11,760  00 

24,000  00 

34,920  00 

13,440  00 

62,000  00 

47,500  00 

24,600  00 

21,660  00 

33,600  00 

23,000  00 

26,000  00 

25,000  00 

50,500  00 

500  00 

1,089  00 

1,764  00 

2,037  00 

1,728  00 

20,200  00 

2,000  00 

12,870  00 

11,760  00 

18,200  00 

24,250  00 

25,000  00 

5,050  00 

20,400  00 

83,000  00 

4,000  00 

13,860  00 

48,500  00 

49,000  00 

19,200  00 

2,000  00 

1,980  00 

28,800  00 

8,550  Oo 

60,600  00 

20,000  00 

46,000  00 

5,640  00 

17,670  00 

3,960  00 

3,840  00 

60,390  00 

3,920  00 

55,200  00 

180,600  00 

61,000  00 

72,000  00 

115,000  00 

5,000  00 

9,900  00 

3,960  00 

18,800  00 
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Harrisburg,  111.,  5s,  1921-24,  op.  1916, 

Hartford,  Conn.,  4|s,  1933, 

Hazleton,  Pa.,  4s,  1927-29, 

Hazleton,  Pa.,  4s,  1930-32, 

Hazleton,  Pa.,  4s,  1933, 

Helena,  Mont.,  4§s,  1926,  op.  1916, 

Helena,  Mont.,  4Js,  1926,  op.  1925, 

Helena,  Mont.,  4Js,  1927,  op.  1926, 

Higginsville,  Mo.,  4is,  1924, 

Hinds  County,  Miss.,  5s,  1927,  op.  1907, 

Hinds  County,  Miss.,  4is,  1928, 

Holyoke,  Mass.,  4s,  1921,    . 

Holyoke,  Mass.,  4s,  1922,    . 

Holyoke,  Mass.,  4s,  1923,     . 

Holyoke,  Mass.,  4s,  1924-25, 

Holyoke,  Mass.,  4s,  1926,     . 

Holyoke,  Mass.,  4s,  1927-29, 

Holyoke,  Mass.,  4s,  1930-31, 

Holyoke,  Mass.,  4s,  1932-34, 

Holyoke,  Mass.,  4s,  1935-36, 

Holyoke,  Mass.,  4s,  1937,     . 

Houston,  Tex.,  4Js,  1938-41,  op.  1928-31, 

Houston,  Tex.,  5s,  1940-48, 

Hudson  County,  N.  J.,  4s,  1945-46, 

Hudson  County,  N.  J.,  4is,  1948, 

Huntington,  W.  Va.,  6s,  1923, 

Huntington,  W.  Va.,  5s,  1944, 

Hyde  Park,  Vt.,  4s,  1921,    . 

Hyde  Park,  Vt.,  4s,  1922-23, 

Hyde  Park,  Vt.,  4s,  1924-25, 

Idaho  4|s,  1931,  op.  1921,    . 

Idaho  4^s,  1935,  op.  1925,    . 

Independence,  Mo.,  4^s,  1926,  op.  1916 

Indianola,  la.,  4is,  1928,  op.  1918 

Ingram,  Pa.,  4s,  1924, 

Iowa  County,  la.,  4|s,  1921-22, 

Iowa  County,  la.,  4|s,  1923-24, 

Iowa  City,  la.,  4is,  1921,     . 

Iowa  City,  la.,  4is,  1922-23, 

Iowa  City,  la.,  4is,  1924,     . 

Iowa  City,  la.,  4Js,  1933-36, 

Iowa  Falls,  la.,  4s,  1925,  op.  1915, 

Iredell  County,  N.  C,  5s,  1938-45, 

Ironton,  O.,  4is,  1936, 

Jackson  County,  Ala.,  5s,  1930-32,  op.  1920-22, 

Jackson,  Mich.,  4|s,  1931-34, 

Jamestown,  N.  Y.,  4*s,  1921-22, 

Jamestown,  N.  Y.,  4|s,  1923-27, 

Jamestown,  N.  Y.,  4|s,  1928-34, 

Jamestown,  N.  Y.,  4|s,  1935-41, 

Janesville,  Wis.,  5s,  1925-31, 

Jefferson  County,  Ala.,  4|s,  1931, 

Jefferson  County,  Ga.,  5s,  1933,   . 

Jefferson,  Mo.,  4^s,  1932,  op.  1922 

Jersey  City,  N.  J.,  4^s,  1928, 

Jordan,  Utah,  4is,  1928,  op.  1918, 

Kalamazoo,  Mich.,  4Js,  1921, 

Kalamazoo,  Mich.,  4|s,  1922, 

Kalamazoo,  Mich.,  44s,  1928, 

Kalamazoo,  Mich.,  4|s,  1929, 

Kansas  City,  Kan.,  4|s,  1929, 

Kansas  City,  Kan.,  5s,  1928-30,  . 

Kansas  Cfty,  Mo.,  4is,  1930-33,  . 

Kearney,  N.  J.,  4§s,  1937,   . 

Keokuk,  la.,  4is,  1924, 

King  County,  Wash.,  4^s,  1931,  op.  1930, 

Kirksville,  Mo.,  4s,  1926,  op.  1922-25, 

Knox  County,  Ind.,  4|s,  1921,   . 

Knox  County,  Ind.,  4|s,  1922,   . 

Knox  County,  Tenn.,  5s,  1931,  . 

La  Crosse,  Wis.,  4Js,  1932,  op.  1922, 

Lakewood,  O.,  5s,  1934-38, 


Par  Value. 

$3,500  00 

50,000  00 

14,000  00 

18,000  00 

6,000  00 

35,000  00 

20,000  00 

20,000  00 

500  00 

26,500  00 

50,000  00 

2,000  00 

2,000  00 

2,000  00 

4,000  00 

2,000  00 

3,000  00 

1,000  00 

1,500  00 

1,000  00 

500  00 

100,000  00 

25,000  00 

100,000  00 

50,000  00 

47,000  00 

18,000  00 

1,000  00 

2,000  00 

2,000  00 

50,000  00 

50,000  00 

1,000  00 

20,000  00 

5,000  00 

10,000  00 

10,000  00 

4,000  00 

8,000  00 

4,000  00 

25,000  00 

10,000  00 

25,000  00 

25,000  00 

50,000  00 

50,000  00 

2,000  00 

25,000  00 

17,000  00 

7,000  00 

25,000  00 

32,000  00 

35,000  00 

23,000  00 

50,000  00 

25,000  00 

1,000  00 

7,000  00 

7,000  00 

1,000  00 

50,000  00 

25,000  00 

250,000  00 

25,000  00 

25,000  00 

50,000  00 

9,000  00 

2,350  00 

2,350  00 

26,000  00 

30,000  00 

61,000  00 


Rate. 

100 
99 
97 
96 
95 
98 
98 
97 
99 
99 
95 

100 
99 
98 
97 
96 
95 
94 
93 
92 
91 
94 

100 
89 
96 

102 

100 

100 
99 
98 
98 
97 
99 
99 
98 

100 
99 

100 
99 
98 

100 
97 
97 
99 
97 
98 

100 
99 
98 
97 

100 
95 

100 
98 
98 
97 

100 
99 
98 
97 
97 

100 
97 
94 
99 
96 
97 

100 
99 

100 
98 

101 


Market  Value. 

$3,500  00 

49,500  00 

13,580  00 

17,280  00 

5,700  00 

34,300  00 

19,600  00 

19,400  00 

495  00 

26,235  00 

47,500  00 

2,000  00 

1,980  00 

1,960  00 

3,880  00 

1,920  00 

2,850  00 

940  00 

1,395  00 

920  00 

455  00 

94,000  00 

25,000  00 

89,000  00 

48,000  00 

47,940  00 

18,000  00 

1,000  00 

1,980  00 

1,960  00 

49,000  00 

48,500  00 

990  00 

19,800  00 

4,900  00 

10,000  00 

9,900  00 

4,000  00 

7,920  00 

3,920  00 

25,000  00 

9,700  00 

24,250  00 

24,750  00 

48,500  00 

49,000  00 

2,000  00 

24,750  00 

16,660  00 

6,790  00 

25,000  00 

30,400  00 

35,000  00 

22,540  00 

49,000  00 

24,250  00 

1,000  00 

6,930  00 

6,860  00 

970  00 

48,500  00 

25,000  00 

242,500  00 

23,500  00 

24,750  00 

48,000  00 

8,730  00 

2,350  00 

2,326  50 

26,000  00 

29,400  00 

61,610  00 
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Lakewood,  O.,  5s,  1939-41, 
Lakewood,  O.,  4^8,  1946,      . 
Lakewood,  O.,  4|s,  1947,      . 
Lakewood,  O.,  6s,  1929, 
Lansing,  Mich.,  4s,  1921,     . 
Lansing,  Mich.,  4s,  1922,      . 
Lansing,  Mich.,  4s,  1923,      . 
Laurens  County,  Ga.,  5s,  1949,     . 
Lawrence,  Mass.,  4s,  1921,  . 
Lawrence,  Mass.,  4s,  1922-23, 
Lawrence,  Mass.,  4s,  1924,  . 
Lawrence,  Mass.,  4s,  1925-27, 
Lawrence,  Mass.,  4s,  1928-29, 
Lewis  &  Clark  Co.,  Mont.,  4|s,  1922, 
Lexington,  Ky.,  4s,  1933,     . 
Lexington,  Ky.,  4s,  1938,     . 
Lexington,  Mo.,  4s,  1925,  op.  1910, 
Limestone  County,  Ala.,  4:^s,  1937, 
Lincoln,  Neb.,  4s,  1921,  op.  1916, 
Lincoln,  Neb.,  4s,  1922,  op.  1916, 
Lincoln,  Neb.,  4s,  1923,  op.  1916, 
Lincoln,  Neb.,  4s,  1924,  op.  1916, 
Lincoln,  Neb.,  4s,  1925,  op.  1916, 
Lincoln,  Neb.,  4|s,  1926,  op.  1920, 
Lincoln,  Neb.,  4|s,  1927-29,  op.  1920, 
Little  Falls,  Minn.,  5s,  1922, 
Little  Falls,  N.  Y.,  4is,  1932-33, 
Little  FaUs,  N.  Y.,  4|s,  1934r-38, 
Lorain,  O.,  5s,  1934^38, 
Lorain,  O.,  5s,  1939-41, 
Los  Angeles  County,  Cal.,  45s,  1935, 
Ludington,  Mich.,  4s,  1921, 
Ludington,  Mich.,  4s,  1922, 
Ludington,  Mich.,  4s,  1923-24,     . 
Ludington,  Mich.,  4s,  1928, 
Luzerne  County,  Pa.,  4|s,  1932-33,' 
Luzerne  County,  Pa.,  4|s,  1934-36, 
McCracken  County,  Ky.,  4s,  1934, 
Macon,  Mo.,  4|s,  1924,  op.  1909-1919, 
Madison  County,  Ala.,  5s,  1935,  . 
Madison  County,  Ga.,  4is,  1921, 
Madison  County,  Ga.,  4is,  1922-25, 
Madison  County,  Ga.,  4 is,  1926-28, 
Madison  County,  Ga.,  4is,  1929-31, 
Madison  County,  la.,  4is,  1921,  . 
Madison  County,  la.,  4is,  1922,  . 
Madison  County,  la.,  5s,  1924,     . 
Madison  County,  la.,  5s,  1925-28, 
Madison  County,  Wis.,  4s,  1924, 
Madison  County,  Wis.,  4s,  1925, 
Madison  County,  Wis.,  4s,  1926, 
Madison  County,  Wis.,  4|s,  1927-29, 
Madison  County,  Wis.,  4|s,  1931-32, 
Madison  County,  Wis.,  4|s,  1933-35, 
Maiden,  Mass.,  4s,  1921,      . 
Maiden,  Mass.,  4s,  1922,      . 
Maiden,  Mass.,  4s,  1923-24, 
Mamaroneck,  N.  Y.,  4^3,  1930-34, 
Mamaroneck,  N.  Y.,  4Js,  1935-39, 
Manchester,  Conn.,  4s,  1923, 
Manchester,  Conn.,  4s,  1926, 
Manchester,  Conn.,  4s,  1929, 
Manchester,  Conn.,  4s,  1931, 
Mansfield,  O.,  5s,  1932-38,  . 
Mansfield,  O.,  5s,  1939-44,  . 
Marion  County,  la.,  4s,  1925,  op.  1915 
Marion,  O.,  4is,  1929-32,     . 
Marion,  O.,  5s,  1936-38,      . 
Marion,  O.,  5s,  1939-40,       . 
Marshall,  Mo.,  4is,  1922-23, 
Marshall,  Mo.,  4^8,  1924,     . 
Massachusetts  3s,  1941, 


Par  Value. 

$14,000  00 

10,000  00 

15,000  00 

27,000  00 

10,000  00 

10,000  00 

10,000  00 

50,000  00 

4,500  00 

21,000  00 

4,500  00 

13,500  00 

4,000  00 

10,000  00 

24,000  00 

20,000  00 

12,000  00 

50,000  00 

2,000  00 

2,000  00 

2,000  00 

2,000  00 

2,000  00 

10,000  00 

24,000  00 

9,000  00 

6,000  00 

15,000  00 

23,000  00 

12,000  00 

15,000  00 

5,000  00 

5,000  00 

10,000  00 

5,000  00 

20,000  00 

30,000  00 

50,000  00 

19,000  00 

25,000  00 

750  00 

4,000  00 

3,000  00 

3,000  00 

2,000  00 

1,000  00 

1,000  00 

11,000  00 

25,000  00 

34,500  00 

10,000  00 

14,000  00 

18,000  00 

18,000  00 

2,000  00 

2,000  00 

4,000  00 

12,500  00 

12,500  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

26,000  00 

24,000  00 

25,000  00 

15,000  00 

15,000  00 

10,000  00 

3,000  00 

2,000  00 

100,000  00 


Rate. 

102 
95 
94 

108 

100 
99 
98 

100 

100 
99 
98 
97 
96 
99 
91 
88 
97 
89 

100 
99 
98 
97 
96 
98 
97 

100 
97 
96 

101 

102 
95 

100 
99 
98 
95 
97 
96 
90 
99 
97 

100 
99 
98 
97 

100 
99 

100 

101 
97 
96 
95 
97 
96 
95 

100 
99 
98 
98 
97 
98 
96 
94 
93 

101 

102 
97 
97 

101 

IO2 
99 
98 
79 


Market  Value. 

$14,280  00 

9,500  00 

14,100  00 

29,160  00 

10,000  00 

9,900  00 

9,800  00 

50,000  00 

4,500  00 

20,790  00 

4,410  00 

13,095  00 

3,840  00 

9,900  00 

21,840  00 

17,600  00 

11,640  00 

44,500  00 

2,000  00 

1,980  00 

1,960  00 

1,940  00 

1,920  00 

9,800  00 

23,280  00 

9,000  00 

5,820  00 

14,400  00 

23,230  00 

12,240  00 

14,250  00 

5,000  00 

4,950  00 

9,800  00 

4,750  00 

19,400  00 

28,800  00 

45,000  00 

18,810  00 

24,250  00 

750  00 

3,960  00 

2,940  00 

2,910  00 

2,000  00 

990  00 

1,000  00 

11,110  00 

24,250  00 

33,120  00 

9,500  00 

13,580  00 

17,280  00 

17,100  00 

2,000  00 

1,980  00 

3,920  00 

12,250  00 

12,125  00 

4,900  00 

4,800  00 

4,700  00 

4,650  00 

26,260  00 

24,480  00 

24,250  00 

14,550  00 

15,150  00 

10,200  00 

2,970  00 

1,960  00 

79,000  00 
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Massachusetts  3|s,  1943, 

Mecklenburg  County,  N.  C,  4is,  1943, 

Memphis,  Tenn.,  4|s,  1939, 

Memphis,  Tenn.,  4is,  1959, 

Mercer  County,  O.,  5s,  1929-32,  . 

Miami  County,  O.,  5s,  1926, 

Milledgeville,  Ga.,  5s,  1921-26,     . 

Milwaukee,  Wis.,  4s,  1921,  . 

Milwaukee,  Wis.,  4s,  1924,  . 

Milwaukee,  Wis.,  4s,  1925,  . 

Milwaukee,  Wis.,  4s,  1926-27,      . 

Milwaukee,  Wis.,  4s,  1928,  . 

Minneapolis,  Minn.,  4s,  1938-39, 

Minneapolis,  Minn.,  4s,  1928, 

Minneapolis,  Minn.,  4;S,  1941,      . 

Minneapolis,  Minn.,  4s,  1942, 

Minneapolis,  Minn.,  4s,  1935, 

Minnehaha  County,  S.  D.,  4^s,  1926,  op.  1921, 

Mississippi  4s,  1930,    . 

Mississippi  4|s,  1934, 

Mobile  County,  Ala.,  5s,  1936,      . 

Moline,  111.,  5s,  1922-26,      . 

Montclair,  N.  J.,  4§s,  1942, 

Montgomery  County.  O.,  5s,  1934-38, 

Montgomery  County,  Tenn.,  45s,  1935,  op.  1920, 

Montgomery  County,  Tenn.,  5s,  1943,  op.  1933, 

Montpelier,  Vt.,  4is,  1921,  op.  1916, 

Morgantown,  W.  Va.,  5s,  1921-23, 

Multnomah  County,  Ore.,  5s,  1925, 

Multnomah  County,  Ore.,  5s,  1926-34, 

Muscatine,  la.,  5s,  1922-24, 

Muscatine,  la.,  5s,  1925-27, 

Muscatine  County,  la.,  4s,  1921, 

Muskogee,  Okla.,  44s,  1929, 

Muskogee,  Okla.,  5s,  1941,  . 

Nashville,  Tenn.,  4is,  1928, 

Nashville,  Tenn.,  4is,  1940, 

Nashville,  Tenn.,  4is,  1943, 

Nashville,  Tenn.,  5s,  1940-46, 

Newark,  N.  J.,  4|s,  1944-47, 

New  Britain,  Conn.,  4s,  1939, 

Newburgh,  N.  Y.,  4|s,  1938, 

New  Castle  County,  Del.,  4|s,  1961, 

New  Castle  County,  Del.,  44s,  1962, 

New  Hanover  County,  N.  C,  4s,  1930, 

New  Haven,  Conn.,  4s,  1930-31, 

New  Haven,  Conn.,  4s,  1932-34, 

New  London,  Conn.,  4s,  1927, 

New  Madrid  County,  Mo.,  5s,  1926-34, 

New  Mexico  44s,  1952,  op.  1922, 

Newport  News,  Va.,  44s,  1928,  op.  1918, 

Newton  County,  Ind.,  44s,  1921, 

New  York,  N.  Y.,  34s,  1941, 

New  York,  N.  Y.,  34s,  1952, 

New  York,  N.  Y.,  34s,  1953-54, 

New  York,  N.  Y.,  4is,  1960, 

Niagara  Falls,  N.  Y.,  44s,  1940, 

Niles,  Mich.,  44s,  1921, 

Norfolk  County,  Va.,  5s,  1921-22,  op.  1911-12, 

North  Bergen,  N.  J.,  5s,  1938,      . 

North  Providence,  R.  I.,  4s,  1935, 

North  Yakima,  Wash.,  44s,  1931, 

Norwalk,  O.,  5s,  1939-55,    . 

Norwood,  Mass.,  44s,  1921-22,     . 

Norwood,  Mass.,  44s,  1923-26,     . 

Nueces  County,  Tex.,  5s,  1953,  op.  1923, 

Oakland,  Cal.,  4s,  1923, 

Oakland,  Cal.,  4s,  1924-25, 

Oakland,  Cal.,  4s,  1926, 

Oakland,  Cal.,  4s,  1927, 

Oakland,  Cal.,  4s,  1930-31, 

Oakland,  Cal.,  44s,  1933,      . 


Par  Value. 

Rate. 

Market  Value. 

$95,000  00 

84 

$79,800  00 

25,000 

00 

90 

22,500  00 

100,000 

00 

95 

95,000  00 

50,000 

00 

90 

45,000  00 

20,000 

00 

101 

20,200  00 

20,000 

00 

101 

20,200  00 

6,000 

00 

100 

6,000  00 

6,000 

00 

100 

6,000  00 

7,000 

00 

98 

6,860  00 

16,000 

00 

97 

15,520  00 

24,000 

00 

96 

23,040  00 

3,000 

00 

95 

2,850  00 

140,000 

00 

91 

127,400  00 

10,000 

00 

95 

9,500  00 

50,000 

00 

93 

46,500  00 

25,000 

00 

90 

22,500  00 

25,000 

00 

92 

23,000  00 

25,000 

00 

98 

24,500  00 

50,000 

00 

93 

46,500  00 

50,000 

00 

95 

47,500  00 

25,000 

00 

99 

24,750  00 

25,000 

00 

100 

25,000  00 

20,000 

00 

98 

19,600  00 

25,000 

00 

101 

25,250  00 

37,500 

00 

95 

35,625  00 

12,500 

00 

100 

12,500  00 

15,000 

00 

100 

15,000  00 

9,000 

00 

100 

9,000  00 

5,000 

00 

100 

5,000  00 

45,000 

00 

99 

44,550  00 

12,000 

00 

100 

12,000  00 

13,000 

00 

101 

13,130  00 

6,000 

00 

100 

6,000  00 

25,000 

00 

92 

23,000  00 

22,000 

00 

92 

20,240  00 

35,000 

00 

97 

33,950  00 

40,000 

00 

94 

37,600  00 

25,000 

00 

93 

23,250  00 

50,000 

00 

100 

50,000  00 

100,000 

00 

98 

98,000  00 

60,000 

00 

91 

54,600  00 

25,000 

00 

99 

24,750  00 

10,000 

00 

96 

9,600  00 

15,000 

00 

95 

14,250  00 

50,000 

00 

93 

46,500  00 

20,000 

00 

95 

19,000  00 

30,000 

00 

94 

28,200  00 

40,000 

00 

97 

38,800  00 

20,000 

00 

99 

19,800  00 

50,000 

00 

92 

46,000  00 

35,000 

00 

97 

33,950  00 

2,270 

62 

100 

2,270  62 

30,000 

00 

87 

26,100  00 

150,000 

00 

83 

124,500  00 

250,000 

00 

82 

205,000  00 

50,000 

00 

95 

47,500  00 

25,000 

00 

98 

24,500  00 

3,000 

00 

100 

3,000  00 

19,000 

00 

100 

19,000  00 

15,000 

00 

103 

15,450  00 

27,500 

00 

92 

25,300  00 

25,000 

00 

96 

24,000  00 

26,000 

00 

100 

26,000  00 

5,000 

00 

100 

5,000  00 

10,000 

00 

99 

9,900  00 

25,000 

00 

96 

24,000  00 

2,000 

00 

98 

1,960  00 

16,000 

00 

97 

15,520  00 

8,000 

00 

96 

7,680  00 

8,000 

00 

95 

7,600  00 

16,000 

00 

93 

14,880  00 

10,000 

00 

97 

9,700  00 
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Oakland,  Cal.,  4|s,  1940-41, 

Oak  Park  &  River  Forest,  111.,  4is,  1934^35, 

O'Brien  County,  la.,  5s,  1924-25, 

Oelwein,  la.,  5s,  1930-33,     . 

Ogden,  Utah,  4s,  1928,  op.  1913, 

Ogden,  Utah,  4^s,  1929, 

Oklahoma  City  5s,  1934, 

Oklahoma  City  4is,  1941, 

Oklahoma  City  5s,  1931, 

Oklahoma  4s,  1927,     . 

Oklahoma  4s,  1923,     . 

Oklahoma  4is,  1929-30,  op.  1923 

Omaha,  Neb.,  4|s,  1937, 

Omaha,  Neb.,  4|s,  1931, 

Orange,  Conn.,  4s,  1925, 

Orange  County,  N.  Y.,  4^s,  1935-38, 

Ottawa  Township,  111.,  4*s,  1932-33, 

Ottawa  Township,  111.,  4|s,  1934, 

Owosso,  Mich.,  4s,  1921,      . 

Paris,  Tex.,  4is,  1945,  op.  1925, 

Parkersburg,  W.  Va.,  4s,  1923,  op.  1913 

Pasadena,  Cal.,  4is,  1940-41, 

Pasadena,  Cal.,  4:^8,  1942,    . 

Pasadena,  Cal.,  5s,  1929-33, 

Passaic,  N.  J.,  4is,  1938, 

Passaic,  N.  J.,  4s,  1928, 

Paterson,  N.  J.,  4|s,  1945, 

Pawtucket,  R.  I.,  4s,  1933, 

Pawtucket,  R.  I.,  4s,  1938, 

Pekin,  111.,  4s,  1921, 

Pekin,  111.,  4s,  1922, 

Pekin,  111.,  4s,  1923, 

Pekin,  111.,  4s,  1924, 

Pekin,  111.,  4s,  1925, 

Peoria,  111.,  4is,  1927-28, 

Peoria,  111.,  4^s,  1929-33, 

Peoria,  III.,  4|s,  1934-36, 

Peoria,  111.,  4s,  1923,  . 

Peoria,  111.,  4s,  1926,  . 

Perry,  la.,  4^s,  1924,  . 

Perth  Amboy,  N.  J.,  4^3,  1928, 

Petersburg,  Va.,  4is,  1952,  . 

Petoskey,  Mich.,  4s,  1930,  op.  1920, 

Pierce  County,  Wash.,  5s,  1937, 

Pike  County,  Ala.,  4Js,  1935, 

Pittsburgh,  Pa.,  4s,  1929,     . 

Pittsburgh,  Pa.,  4s,  1934-35, 

Pittsburgh,  Pa.,  4s,  1922,     . 

Pittsburgh,  Pa.,  4s,  1923-24, 

Pittsburgh,  Pa.,  4s,  1925-26, 

Pittsburgh,  Pa.,  4§s,  1928,  . 

Pittsburgh,  Pa.,  4§s,  1923,  . 

Pittston,  Pa.,  4is,  1931-34, 

Pittston,  Pa.,  4|s,  1935-36, 

Pittston,  Pa.,  4|s,  1937-39, 

Pittston,  Pa.,  4^s,  1940-43, 

Plainfield,  N.  J.,  4^8,  1921-25, 

Plainfield,  N.  J.,  4fs,  1926-32, 

Plainfield,  N.  J.,  4|s,  1958-62, 

Plymouth  County,  la.,  5s,  1923-24, 

Plymouth  County,  la.,  5s,  1925, 

Pontiac,  111.,  4is,  1921, 

Pontiac,  111.,  4^s,  1922, 

Port  Chester,  N.  Y.,  4§s,  1946-54, 

Port  Huron,  Mich.,  4s,  1922, 

Portland,  Ore.,  4|s,  1961,  op.  1941, 

^Portland,  Ore.,  4^s,  1943,     . 

Portsmouth,  O.,  5s,  1923-27, 

Portsmouth,  O.,  4|s,  1934-36, 

Port.smouth,  O.,  4|s,  1937-41, 

Portsmouth,  O.,  4is,  1942-43, 

Putnam,  Conn.,  4is,  1930-32, 


Par  Value. 

$40,000  00 

25,000  00 

35,000  00 

6,000  00 

25,000  00 

25,000  00 

50,000  00 

25,000  00 

25,000  00 

50,000  00 

50,000  00 

120,000  00 

100,000  00 

100,000  00 

30,000  00 

25,000  00 

15,000  00 

10,000  00 

10,000  00 

21,000  00 

40,000  00 

35,000  00 

15,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

15,000  00 

18,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  oo 

9,000  00 

40,000  00 

16,000  00 

21,000  00 

20,000  00 

4,000  00 

35,000  00 

25,000  00 

20,000  00 

25,000  00 

50,000  00 

1,000  00 

2,000  00 

10,000  00 

20,000  00 

20,000  00 

50,000  00 

25,000  00 

14,000  00 

5,500  00 

7,500  00 

4,500  00 

10,000  00 

14,000  00 

25,000  00 

10,000  00 

5,000  00 

3,000  00 

3,000  00 

25,000  00 

8,000  00 

25,000  00 

77,000  00 

21,500  00 

15,000  00 

25,000  00 

10,000  00 

23,000  00 


Rate. 
95 
96 

101 

101 
95 
98 
96 
95 
97 
97 
99 

100 
96 
97 
97 
99 
97 
96 

100 
90 
98 
94 
93 

100 
97 
95 

102 
91 
88 

100 
99 
98 
97 
96 
98 
97 
96 
98 
96 
99 
98 
92 
93 

100 
91 
95 
93 
99 
98 
97 
99 

100 
98 
97 
98 
97 

100 
99 
98 

100 

101 

100 
99 
98 
99 
93 
95 

100 
95 
94 
93 
97 


Market  Value. 

$38,000  00 

24,000  00 

35,350  00 

6,060  00 

23,750  00 

24,500  00 

48,000  00 

23,750  00 

24,250  00 

48,500  00 

49,500  00 

120,000  00 

96,000  00 

97,000  00 

29,100  00 

24,750  00 

14,550  00 

9,600  00 

10,000  00 

18,900  00 

39,200  00 

32,900  00 

13,950  00 

25,000  00 

24,250  00 

23,750  00 

25,500  00 

13,650  00 

15,840  00 

1,000  00 

990  00 

980  00 

970  00 

960  00 

8,820  00 

38,800  00 

15,360  00 

20,580  00 

19,200  00 

3,960  00 

34,300  00 

23,000  00 

18,600  00 

25,000  00 

45,500  00 

950  00 

1,860  00 

9,900  00 

19,600  00 

19,400  00 

49,500  00 

25,000  00 

13,720  00 

5,335  00 

7,350  00 

4,365  00 

10,000  00 

13,860  00 

24,500  00 

10,000  00 

5,050  00 

3,000  00 

2,970  00 

24,500  00 

7,920  00 

23,250  00 

73,150  00 

21,500  00 

14,250  00 

23,500  00 

9,300  00 

22,310  00 
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Putnam,  Conn.,  4^3,  1933, 

Quincy,  Mass.,  4s,  1921, 

Quincy,  Mass.,  4s,  1922, 

Quincy,  Mass.,  4s,  1923-24 

Quincy,  Mass.,  4s,  1925, 

Quincy,  Mass.,  4s,  1926-27 

Quincy,  Mass.,  4s,  1928-29 

Quincy,  Mass.,  4s,  1930-31 

Quincy,  Mass.,  4s,  1932-34 

Quincy,  Mass.,  4s,  1935-36 

Quincy,  Mass.,  4s,  1937-40 

Quincy,  Mass.,  4s,  1941-43 

Quincy,  Mass.,  4s,  1944-47 

Racine,  Wis.,  4is,  1927-28, 

Racine,  Wis.,  4is,  1929-33, 

Racine,  Wis.,  4is,  1934-35, 

Raleigh,  N.  C,  5s,  1926-34, 

Randolph,  Vt.,  4s,  1921,  op.  1914, 

Randolph,  Vt.,  4s,  1922-23,  op.  1914, 

Randolph,  Vt.,  4s,  1924-25,  op.  1914, 

Rankin,  Pa.,  4s,  1921, 

Rankin,  Pa.,  4s,  1922, 

Rankin,  Pa.,  4s,  1923-24,     . 

Rankin,  Pa.,  4s,  1925, 

Rankin,  Pa.,  4s,  1926-27,     . 

Rankin,  Pa.,  4s,  1928-29,     . 

Rankin,  Pa.,  4s,  1930-31,     . 

Rankin,  Pa.,  4s,  1932-34,     . 

Ray  County,  Mo.,  5s,  1924-25, 

Ray  County,  Mo.,  5s,  1929, 

Richford,  Vt.,  4^3,  1922,      . 

Richmond,  Va.,  4s,  1948,     . 

Richmond,  Va.,  4is,  1949,   . 

Riverside  County,  Cal.,  5s,  1935-39, 

Roane  County,  Tenn.,  4s,  1921, 

Roanoke,  Va.,  45s,  1940, 

Rome,  Ga.,  5s,  1942-45, 

Ross  County,  O.,  5s,  1921-24, 

Ross  County,  O.,  5s,  1925-30, 

Russell  County,  Va.,  4|s,  1921, 

Russell  County,  Va.,  4|s,  1922-23, 

Russell  County,  Va.,  4*s,  1924-26, 

Russell  County,  Va.,  4^s,  1927,    . 

St.  Joseph,  Mich.,  4s,  1921, 

St.  Joseph,  Mich.,  4is,  1924,  op.  1914 

St.  Joseph,  Mo.,  4s,  1924, 

St.  Joseph,  Mo.,  4s,  1928, 

St.  Joseph,  Mo.,  4|s,  1934, 

St.  Louis,  Mo.,  4s,  1928, 

St.  Louis,  Mo.,  4^s,  1935, 

St.  Paul,  Minn.,  4s,  1938, 

St.  Paul,  Minn.,  4s,  1939, 

St.  Paul,  Minn.,  4^s,  1945, 

Sacramento,  Cal.,  4is,  1927-28,  op.  1914, 

Saginaw,  Mich.,  4s,  1923,     . 

Sahsbury,  N.  C,  6s,  1925-26, 

Sahsbury,  N.  C,  6s,  1927-28, 

Salt  Lake  City,  Utah,  4is,  1928,  op.  1918, 

Salt  Lake  City,  Utah,  4s,  1928,     . 

Salt  Lake  City,  Utah,  4^s,  1932,  . 

San  Antonio,  Tex.,  5s,  1956,  op.  1936, 

San  Bernardino  County,  Cal.,  5s,  1946-50, 

San  Diego  County,  Cal.,  4is,  1921-22, 

San  Diego  County,  Cal.,  4is,  1923-27, 

San  Diego  County,  Cal.,  4|s,  1928-29, 

San  Diego,  Cal.,  5s,  1927-38, 

San  Diego,  Cal.,  5s,  1939-50, 

San  Diego,  Cal.,  4|s,  1921,  . 

San  Francisco,  Cal.,  city  and  county,  5s,  1925 

San  Jose,  Cal.,  4|s,  1932-33, 

San  Jose,  Cal.,  4|s,  1934,     . 

Santa  Barbara,  Cal.,  4|s,  1921, 


1930 


Par  Value. 

$2,000  00 

1,000  00 

1,000  00 

2,000  00 

1,000  00 

2,000  00 

2,000  00 

2,000  00 

3,000  00 

2,000  00 

4,000  00 

3,000  00 

4,000  00 

10,000  00 

6,000  00 

9,000  00 

50,000  00 

1,000  00 

2,000  00 

2,000  00 

500  00 

500  00 

1,000  00 

500  00 

1,000  00 

1,000  00 

6,000  00 

7,000  00 

ISiOOO  00 

9,000  00 

1,000  00 

50,000  00 

60,000  00 

50,000  00 

32,000  00 

25,000  00 

20,000  00 

16,000  00 

34,000  00 

1,000  00 

2,000  00 

3,000  00 

1,000  00 

10,000  00 

15,000  00 

40,000  00 

60,000  00 

30,000  00 

150,000  00 

37,000  00 

30,000  00 

70,000  00 

100,000  00 

25,000  00 

33,500  00 

25,000  00 

25,000  00 

65,000  00 

27,000  00 

25,000  00 

25,000  00 

25,000  00 

6,000  00 

15,000  00 

6,000  00 

12,000  00 

12,000  00 

5,000  00 

58,000  00 

18,000  00 

7,000  00 

500  00 


Rate. 
96 

100 
99 
98 
97 
96 
95 
94 
93 
92 
91 
90 
89 
98 
97 
96 
99 

100 
99 
98 

100 
99 
98 
97 
96 
95 
94 
93 

100 
99 

100 
87 
94 

103 

100 
94 

102 

100 

101 

100 
99 
98 
97 

100 
98 
98 
95 
98 
95 
96 
90 
89 
91 


102 

103 

96 

95 

97 

98 

102 

100 

99 

98 

101 

102 

100 

101 

97 

96 

100 


Market  Value. 

$1,920  00 

1,000  00 

990  00 

1,960  00 

970  00 

1,920  00 

1,900  00 

1,880  00 

2,790  00 

1,840  00 

3,640  00 

2,700  00 

3,560  00 

9,800  00 

5,820  00 

8,640  00 

49,500  00 

1,000  00 

1,980  00 

1,960  00 

500  00 

495  00 

980  00 

485  00 

960  00 

950  00 

5,640  00 

6,510  00 

15,000  00 

8,910  00 

1,000  00 

43,500  00 

50,400  00 

51,500  00 

32,000  00 

23,500  00 

20,400  00 

16,000  00 

34,340  00 

1,000  00 

1,980  00 

2,940  00 

970  00 

10,000  00 

14,700  00 

39,200  00 

57,000  00 

29,400  00 

142,500  00 

35,520  00 

27,000  00 

62,300  00 

91,000  00 

24,500  00 

32,8.30  00 

25,500  00 

25,750  00 

62,400  00 

25,650  00 

24,250  00 

24,500  00 

25,500  00 

6,000  00 

14,850  00 

5,880  00 

12,120  00 

12,240  00 

5,000  00 

58,580  00 

17,460  00 

6,720  00 

500  00 
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Santa  Barbara,  Cal.,  4|s,  1922-25, 

Santa  Barbara,  Cal.,  44s,  1926-28, 

Santa  Barbara,  Cal.,  4|s,  1929-33, 

Santa  Barbara,  Cal.,  4^8,  1934-38, 

Santa  Barbara,  Cal.,  4is,  1939-41, 

Santa  Barbara,  Cal.,  5s,  1956—57, 

Sault  Ste.  Marie,  Mich.,  4s,  1921, 

Sault  Ste.  Marie,  Mich.,  4|s,  1928, 

Savanna  Township,  111.,  4s,  1921, 

Savannah,  Ga.,  4^3,  1943-44, 

Schenectady,  N.  Y.,  4Js,  1921-25, 

Schenectady,  N.  Y.,  4is,  1926-29, 

Schenectady  County,  N.  Y.,  4is,  1934-40, 

Scranton,  Pa.,  4s,  1921, 

Scranton,  Pa.,  4s,  1922-23,  . 

Scranton,  Pa.,  4s,  1924, 

Seattle,  Wash.,  4s,  1925,      . 

Seattle,  Wash.,  4|s,  1931,    . 

Seattle,  Wash.,  4s,  1922,      . 

Seattle,  Wash.,  4Js,  1926,    . 

Seattle,  Wash.,  Ais,  1927-29, 

Sedaha,  Mo.,  4Js,  1927,  op.  1907, 

Sewickley,  Pa.,  4s,  1933,      . 

Shelby  County,  Tenn.,  4s,  1925, 

Shelby  County,  Tenn.,  4*s,  1941, 

Sherman,  Tex.,  4Js,  1923-24, 

Sherman,  Tex.,  4|s,  1927,    . 

Sherman,  Tex.,  4^3,  1928-29, 

Sherman,  Tex.,  4^3,  1930,    . 

Sherman,  Tex.,  5s,  1928-34, 

Sherman,  Tex.,  5s,  1935-36, 

Sibley  Coimty,  Minn.,  4^3,  1925-26, 

Sibley  County,  Minn.,  4|s,  1927-29, 

Sibley  County,  Minn.,  4|s,  1930-32, 

Sibley  County,  Minn.,  4^3,  1933-35, 

SHver  Bow  County,  Mont.,  5s,  1930,  op.  1920 

Sioux  Falls,  S.  D.,  Ss,  1935, 

Somerville,  Mass.,  43,  1921, 

Somerville,  Mass.,  43,  1922, 

Somerville,  Mass.,  4s,  1923-24,     . 

Somerville,  Mass.,  4s,  1925, 

Somerville,  Mass.,  4s,  1926-27,     . 

Somerville,  Mass.,  43,  1928-29,     . 

Somer\Tlle,  Mass.,  4s,  1930-31,     . 

Somerville,  Mass.,  4s,  1932-34,     . 

Somerville,  Mass.,  4s,  1935-36,     . 

Somerville,  Mass.,  4s,  1937, 

South  Bend,  Wash.,  4s,  1927, 

South  Omaha,  Neb.,  5s,  1923, 

Spartanburg  County,  S.  C,  4s,  1922, 

Spokane,  Wash.,  4^3,  1933, 

Spokane,  Wash.,  4s,  1921,    . 

Spokane,  Wash.,  4|s,  1928, 

Spokane,  Wash.,  4 is,  1931, 

Springfield,  Mo.,  5s,  1932,  op.  1917, 

Springfield,  Vt.,  4s,  1933,     . 

Springfield,  Vt.,  4s,  1934-35, 

Springfield,  Vt.,  4s,  1936-37, 

Stafford,  Conn.,  43,  1928-29, 

Stafford,  Conn.,  4s,  1930-31, 

Stafford,  Conn.,  4s,  1932-34, 

Stafford,  Conn.,  43,  1935-37, 

Stamford,  Conn.,  4is,  1924-25,     . 

Stamford,  Conn.,  4|3,  1926-38,     . 

Stamford,  Conn.,  4is,  1939-45,     . 

Stamford,  Conn.,  4s,  1942,  . 

Steuben-vdlle,  C,  4Js,  1933-35,      . 

Stockton,  Cal.,  5s,  1940-55, 

Stockton,  Cal.,  43,  1926, 

Stonington,  Conn.,  4s,  1928, 

Suffolk  County,  N.  Y.,  4^3,  1921-24, 

SulUvan  Township,  111.,  44s,  1925, 


Par  Value. 

Rate. 

Market  Value. 

$6,000  00 

99 

So,940  00 

4,500  00 

98 

4,410  00 

7,500  00 

97 

7,275  00 

7,500  00 

96 

7,200  00 

4,500  00 

95 

4,275  00 

25,000  00 

102 

25,500  00 

19,000  00 

100 

19,000  00 

25,000  00 

98 

24,500  00 

1,500  00 

100 

1,500  00 

50,000  00 

95 

47,500  00 

34,000  00 

100 

34,000  00 

37,000  00 

99 

36,630  00 

50,000  00 

100 

50,000  00 

7,000  00 

100 

7,000  00 

14,000  00 

99 

13,860  00 

1,000  00 

98 

980  00 

60,000  00 

96 

48,000  00 

50,000  00 

96 

48,000  00 

50,000  00 

99 

49,500  00 

12,000  00 

98 

11,760  00 

38,000  00 

97 

36,860  00 

19,000  00 

99 

18,810  00 

15,000  00 

93 

13,950  00 

50,000  00 

97 

48,500  00 

25,000  00 

97 

24,250  00 

4,000  00 

98 

3,920  00 

2,000  00 

96 

1,920  00 

3,000  00 

95 

2,850  00 

1,000  00 

94 

940  00 

21,000  00 

98 

20,580  00 

5,000  00 

97 

4,850  00 

2,000  00 

98 

1,960  00 

6,000  00 

97 

5,820  00 

6,000  00 

96 

5,760  00 

6,000  00 

95 

5,700  00 

25,000  00 

100 

25,000  00 

25,000  00 

97 

24,250  00 

2,000  00 

100 

2,000  00 

2,000  00 

99 

1,980  00 

4,000  00 

98 

3,920  00 

2,000  00 

97 

1,940  00 

4,000  00 

96 

3,840  00 

4,000  00 

95 

3,800  00 

4,000  00 

94 

3,760  00 

6,000  00 

93 

5,580  00 

4,000  00 

92 

3,680  00 

2,000  00 

91 

1,820  00 

24,000  00 

91 

21,840  00 

30,000  00 

100 

30,000  00 

25,000  00 

99 

24,750  00 

30,000  00 

95 

28,500  00 

10,000  00 

100 

10,000  00 

25,000  00 

97 

24,250  00 

50,000  00 

96 

48,000  00 

12,000  00 

100 

12,000  00 

5,000  00 

91 

4,550  00 

10,000  00 

90 

9,000  00 

10,000  00 

89 

8,900  00 

4,000  00 

96 

3,840  00 

4,000  00 

95 

3,800  00 

6,000  00 

94 

5,640  00 

6,000  00 

93 

5,580  00 

2,000  00 

100 

2,000  00 

13,000  00 

99 

12,870  00 

7,000  00 

98 

6,860  00 

50,000  00 

92 

46,000  00 

30,000  00 

95 

28,500  00 

49,000  00 

100 

49,000  00 

550  00 

95 

523  00 

25,000  00 

96 

24,000  00 

20,000  00 

100 

20,000  00 

5,000  00 

99 

4,950  00 
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SuUivan  Township,  111.,  4^3,  1926-27 

Syracuse,  N.  Y.,  4is,  1930-32,      . 

Tacoma,  Wash.,  4|s,  1929,  . 

Tacoma,  Wash.,  4|s,  1931,  . 

Tama,  la.,  4^3,  1921,  op.  1915,     . 

Telfair  County,  Ga.,  5s,  1921-26, 

Telfair  County,  Ga.,  5s,  1927-32, 

Temple,  Tex.,  53,  1947,  op.  1927, 

Tennessee  4|s,  1935,  . 

Tennessee  413,  1951,  . 

Tennessee  45s,  1930,  . 

Ticonderoga,  N.  Y.,  4.4s,  1921-22, 

Ticonderoga,  N.  Y.,  4.4s,  1923-24, 

Toledo,  O.,  4|3,  1936-38,     . 

Toledo,  O.,  4|s,  1929, 

Toledo,  O.,  4|s,  1939-44,     . 

Torrington,  Conn.,  4s,  1929, 

Trenton,  Mo.,  4^3,  1926,  op.  1916 

Triadelphia,  W.  Va.,  5s,  1927-38,  op.  1919, 

Troy,  N.  Y.,  4^3,  1921, 

Troy,  N.  Y.,  4*3,  1928-31,  . 

Tulsa,  Okla.,  5s,  1928-34,    . 

Tulsa,  Okla.,  5s,  1935-40,    . 

Union  County,  la.,  4|s,  1921, 

Utah  4s,  1934,    . 

Utah  5s,  1934,    . 

Utah  4is,  1935, 

Utica,  N.  Y.,  4|s,  1921-24, 

Utica,  N.  Y.,  4Js,  1926-30, 

Van  Buren  County,  la.,  47s,  1928-35, 

Vicksburg,  Miss.,  4is,  1921, 

Vicksburg,  Miss.,  4|s,  1922, 

Waco,  Tex.,  5s,  1940, 

Wake  County,  N.  C,  5s,  1923, 

Wallingford,  Conn.,  4s,  1936,  op.  1926, 

Walpole,  Mass.,  4i3,  1921,  . 

Waltham,  Mass.,  4s,  1921,  . 

Waltham,  Mass.,  43,  1922,  . 

Waltham,  Mass.,  43,  1923-24, 

Waltham,  Mass.,  4s,  1925,  . 

Waltham,  Mass.,  4s,  1926-27, 

Warwick,  R.  I.,  4^3,  1944,  . 

Washington  Coimty,  Pa.,  4s,  1921, 

Washington  Coimty,  Pa.,  4|s,  1922-24, 

Washington  County,  Pa.,  4^3,  1926-28, 

Waterbury,  Conn.,  4s,  1945-48,    . 

Waterbury,  Conn.,  4s,  1949, 

Waxahachie,  Tex.,  5s,  1945-46,    . 

Waxahachie,,  Tex.,  53,  1947-56,    . 

Webb  City,  Mo.,  4^  1930,  op.  1920, 

Webster  City,  la.,  4|s,  1923,  op.  1913, 

Westchester  County,  N.  Y.,  4|s,  1943-63, 

West  Plains,  Mo.,  4|s,  1924,  op.  1909, 

West  Warwick,  R.  I.,  4|s,  1944,  . 

Whatcom  County,  Wash.,  4^s,  1922,  op.  1912, 

Wichita  County,  Tex.,  5s,  1956,  op.  1926, 

Wilkes-Barre,  Pa.,  4|s,  1929-30,  . 

Willimantic,  Conn.,  4s,  1934, 

Wilmington,  Del.,  43,  1929, 

WUmington,  Del.,  4is,  1923, 

WUmington,  Del.,  4|s,  1936-38,  . 

Windham,  Conn.,  4^3,  1944, 

Wmston-Salem,  N.  C,  5s,  1943-47, 

Woburn,  Mass.,  43,  1924,  . 

Woburn,  Mass.,  4s,  1925,  . 

Woburn,  Mass.,  4s,  1926-27, 

Woburn,  Mass.,  43,  1928,  . 

Woodbury  County,  la.,  53,  1925-32, 

Wright  County,  la.,  4^3,  1921,   . 

Wyandotte,  Mich.,  4is,  1934, 

Wyandotte  County,  Kan.,  4is,  1940, 

Wyandotte  County,  Kan.,  4ss,  1941, 


Par  Value. 

$15,000  00 

25,000  00 

50,000  00 

75,000  00 

1,000  00 

10,000  00 

11,000  00 

25,000  00 

100,000  00 

50,000  00 

50,000  00 

4,000  00 

4,000  00 

90,000  00 

.  60,000  00 

50,000  00 

25,000  00 

12,500  00 

25,000  00 

7,900  00 

36,000  00 

26,000  00 

24,000  00 

5,000  00 

50,000  00 

50,000  00 

100,000  00 

12,000  00 

15,000  00 

40,000  00 

4,000  00 

4,000  00 

75,000  00 

20,000  00 

25,000  00 

2,000  00 

3,000  00 

3,000  00 

6,000  00 

3,000  00 

4,000  00 

25,000  00 

10,000  00 

20,000  00 

30,000  00 

40,000  00 

10,000  00 

5,000  00 

20,000  00 

15,000  00 

4,000  00 

70,000  00 

7,000  00 

50,000  00 

1,000  00 

50,000  00 

50,000  00 

25,000  00 

50,000  00 

20,000  00 

55,000  00 

25,000  00 

30,000  00 

3,000  00 

3,000  00 

6,000  00 

3,000  00 

43,000  00 

6,000  00 

40,000  00 

5,000  00 

20,000  00 


Rate. 

98 

99 

97 

96 

100 

100 

101 

96 

96 

94 

97 

100 

99 

96 

97 

95 

96 

99 

100 

100 

99 

98 

97 

100 

93 

102 

97 

100 

99 

99 

100 

99 

97 

99 

89 

100 

100 

99 

98 

97 

96 

95 

100 

100 

99 

89 

88 

97 

96 

96 

99 

100 

99 

98 

99 

98 

98 

94 

94 

99 

96 

98 

100 

98 

97 

96 

95 

101 

100 

98 

91 

90 


Market  Value. 

$14,700  00 

24,750  00 

48,500  00 

72,000  00 

1,000  00 

10,000  00 

11,110  00 

24,000  00 

96,000  00 

47,000  00 

48,500  00 

4,000  00 

3,960  00 

86,400  00 

58,200  00 

47,500  00 

24,000  00 

12,375  00 

25,000  00 

7,900  00 

35,640  00 

25,480  00 

23,280  00 

5,000  00 

46,500  00 

51,000  00 

97,000  00 

12,000  00 

14,850  00 

39,600  00 

4,000  00 

3,960  00 

72,750  00 

19,800  00 

22,250  00 

2,000  00 

3,000  00 

2,970  00 

5,880  00 

2,910  00 

3,840  00 

23,750  00 

10,000  00 

20,000  00 

29,700  00 

35,600  00 

8,800  00 

4,850  00 

19,200  00 

14,400  00 

3,960  00 

70,000  00 

6,930  00 

49,000  00 

990  00 

49,000  00 

49,000  00 

23,500  00 

47,000  00 

19,800  00 

52,800  00 

24,500  00 

30,000  00 

2,940  00 

2,910  00 

5,760  00 

2,850  00 

43,430  00 

5,000  00 

39,200  00 

4,550  00 

18,000  00 


180 


NEW  YORK  LIFE   INSURANCE   CO. 


Yankton,  S.  D.,  5s,  1925-32, 
Yonkers,  N.  Y.,  4Js,  1921,  . 
Yonkers,  N.  Y.,  4is,  1922-25, 
Yonkers,  N.  Y.,  4is,  1926-28, 
Yonkers,  N.  Y.,  4is,  1929-30, 
Youngstown,  O.,  4|s,  1930-33, 
Youngstown,  O.,  413,  1947, 
Zanesville,  O.,  5s,  1930-38, 
Zanesville,  O.,  5s,  1939-40, 

Total  bonds, 


Par  Value. 

Rate. 

Market  Value. 

$20,000  00 

100 

$20,000  00 

4,000  00 

100 

4,000  00 

21,000  00 

99 

20,790  00 

18,000  00 

98 

17,640  00 

8,000  00 

97 

7,760  00 

34,000  00 

97 

32,980  00 

50,000  00 

94 

47,000  00 

29,000  00 

101 

29,290  00 

7,000  00 

102 

7,140  00 

.  $27,779,558  12 

$26,158,926  62 

NEW  YORK  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 


Incorporated  1841.    Cominenced.  business  1845. 


Darwin  P.  Kingsley,  President. 


Seymour  M.  Ballard, 
Frederick  M.  Corse, 
Wilbur  H,  Pierson, 

Income. 
First  year's  premiums,  less  $149,329.61  for  reinsurance,     . 
First  year's  premiums  for  total  and  permanent  disability  benefits 
For  additional  accidental  death  benefits  included  in  life  policies 

Total  first  year's  premiums  on  original  policies, 
Dividends  applied  to  purchase  paid-up  additions. 
Consideration  for  life  annuities,      ..... 

Total  new  premiums,      ....    $30,450,010  24 

Renewal  premiums,  less  $68,789.30  for  reinsurance. 
Renewal  premiums  for  total  and  permanent  disability  benefits,  . 
For  additional  accidental  death  benefits  included  in  life  policies. 
Dividends  applied  to  pay  renewal  premimiis,  .... 

Dividends  applied  to  shorten  endowment  or  premium  paying 
period,      .......... 

Surrender  values  applied  to  pay  renewal  premiums. 

Renewal  premiums  on  deferred  annuities,         .... 

Total  renewal  premimns,  .  .  .  $112,222,234  08 

Total  premium  income,  .  .  .  .  . 

Consideration  for  supplementary  contracts  involving  life  con- 
tmgencies,  ......... 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies,    ......... 

Dividends  left  with  company  to  accumulate,    . 

Interest  on  mortgages,  ....      $8,391,481  00 

on  collateral  loans,    ....  158,660  53 

on  bonds  and  dividends  on  stocks,      .      26,363,073  66 
on  premium  notes  and  policy  loans,    .        7,621,408  73 
on  bank  deposits,      ....  749,365  54 

Discoimt  on  claims  paid  in  advance,        .  .  9,703  33 

Rent,  including  $339,555.77  for  occupancy  of 
own  buildings,  ...... 


Secretaries. 


$26,039,700  04 

676,181  00 

539,100  00 

$27,254,981  04 

3,056,882  40 

138,146  80 

101,114,539  87 

1,326,077  00 

609,513  00 

8,588,904  29 

208,914  00 

295,266  09 

79,019  83 

$142,672,244  32 

490,476  65 

1,434,723  32 

2,825,186  44 


1,041,311  24    44,335,004  03 


Profit  on  sale  or  maturity  of  real  estate,  $67,364.41;  bonds, 
.$33,355.92, 

Increase  by  adjustment  in  book  value  of  bonds,  $532,752.30; 
bond  and  mortgage,  .$8,238.76;  stocks,  $5,116,     . 

Commissions  advanced  in  previous  years  now  repaid. 

Bonuses  received  for  prepayment  or  extension  of  mortgage  loans, 


100,720  33 

546,107  06 

15,908  88 
18,306  28 
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Exchange,    ....... 

Remittances  not  yet  adjusted, 

Policy  loans  reinstated,  .  .  .  . 

Branch  office  balances  reinstated,  . 

All  other, 

Total  income,         ..... 
Ledger  assets  Dec.  31,  1919,  ... 

Total, 

DiSBUESEMENTS. 

Death  claims  and  additions  (less  $59,466  re- 
insurance),       ...... 

Matured    endowments    and    additions    (less 
$8,857.03  reinsurance),        .... 

Total  and  permanent  disabilit}^  claims : 

Premiums  waived,      ..... 
Payments  to  policy  holders, 

Additional  accidental  death  benefits, 


$1,199,943  34 

59,972  33 

40,273  78 

39,405  36 

11,861  00 

$193,790,133  12 

936,509,948  90 

1,130,300,082  02 


^35,036,557  84 

23,843,932  71 

55,672  42 

82,265  67 

417,200  83 


Annuities  involving  life  contingencies,     ..... 

Surrender  values  paid  in  cash,         ...... 

Surrender  values  applied  to  pay  renewal  premiums. 

Dividends  paid  policy  holders  in  cash,     ..... 

applied  to  pay  renewal  premiums,  .... 

applied  to  shorten  endowment  or  premium  paying 
period,      ........ 

apphed  to  purchase  paid-up  additions, 

left  with  the  company  to  accumulate, 

Total  paid  policy  holders,        ..... 
Investigation  and  settlement  of  policy  claims. 
Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered,  .  . 

Commissions  to  agents:  new  policies,  $13,208,083.76;  renewals 

$3,628,088.04;  annuities,  $11,242.68,    . 
Agency  supervision,  traveling  and  other  agency  expenses 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Medical     examiners'     fees,     $867,709.27,     and     inspections 

$218,053.34, 

Salaries  of  officers  and  home  office  employees. 

Rent,  including  $339,555.77  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,     .... 

Purniture  and  fixtures. 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

State  taxes  on  premiums. 

Insurance  Department  licenses  and  fees. 

Federal  taxes,       .... 

All  other  licenses,  fees  and  taxes,    . 

Loss  on  sale  or  maturity  of  ledger  assets. 

Decrease  by  adjustment  in  book  value  of  ledger  assets. 

Paid  agents  imder  Nylic  contracts, 

Doubtful  debts  marked  off,    ..... 

Lunch  for  company's  employees,    .... 


159,435,629  47 

1,400,300  34 

21,736,845  97 

295,266  09 

18,356,282  70 

8,588,904  29 

208,914  00 
3,056,882  40 
1,770,572  04 


,849,597  30 

66,136  34 

1,283,365  48 

549,409  15 


16,847,414  48 
1,160,196  44 
2,188,293  97 

1,085,762  61 

3,406,596  15 

746,709  60 

950,016  77 

19,335  06 

276,260  06 

394,795  93 

201,380  58 

1,684,262  06 

29,490  22 

2,028,434  87 

189,406  19 

967,576  12 

2,972,628  11 

1,082,319  48 

17,622  92 

204,444  47 
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Traveling  expenses,       ........ 

Miscellaneous  interest  payments,    ...... 

Real  estate  commissions  and  fees,  ...... 

Real  estate  and  mortgage  department  expenses, 
Adjustment  arising  from  the  adoption  of  a  lower  standard  for 
conversion  of  foreign  currencies,^  ..... 

All  other  disbursements,         ....... 

Total  disbursements,       .  .  . 

Balance,         ........ 

Ledger  Assets. 
Book  value  of  real  estate,       ...... 

Mortgage  loans  on  real  estate,        ..... 

Loans  secured  by  collateral.  (Schedule  A), 

Premiums  reported  in  accordance  with  the  Soldiers'  and  Sailors 

Civil  Rehef  Act, 

Loans  to  poHcy  holders,         ...... 

Premium  notes  on  policies  in  force,  .... 

Book  value  of  bonds  and  stocks  (Schedule  B), 

Cash  in  office,       ........ 

Cash  in  company's  branch  offices,  ..... 

Cash  in  transit,    ........ 

Deposits  in  trust  companies  and  banks  not  on  mterest. 
Deposits  in  trust  companies  and  banks  on  interest,  . 
Bills  receivable,    ........ 

Branch  office  balances  (net),  ..... 

Total  ledger  assets,  ...... 


124,482  15 

70,949  05 

8,972  50 

13,084  73 

37,502,693  44 

149,941  75 

$190,971,577  98 

$939,328,504  04 


$8,407,481  00 

164,796,225  60 

6,565,500  00 

1,186  72 

142,893,763  89 

4,605,483  18 

600,986,000  55 

3,109  28 

76,805  58 

983,858  61 

1,836,273  72 

8,153,482  33 

544  50 

18,789  08 

$939,328,504  04 


Non-Ledger  Assets, 
Interest  due  and  accrued  on: 

Mortgages,        .... 

Bonds,      ..... 

Collateral  loans, 

Premiiun  notes  and  policy  loans. 

Other  assets,     .... 
Rents  due  and  accrued, 


2,569,713  43 
8,173,606  09 

35,281  18 
1,218,182  51 

82,253  53 
8,561  51    12,087,598  25 


Amortized  value  of  bonds  and  market  value  of  stocks  over  book 
value,       .......... 

Due  from  other  companies  for  reinsurance  claims,    .         . 

New  Business.  Renewals. 


3,537,147  46 
98,665  00 


Uncollected  premiums. 
Deferred  premimns. 

Total,   .... 
Deduct  loading,    . 

Net  uncollected  and  deferred 
premiimis, 

Gross  assets. 


$293,026  98      $7,939,785  35 
1,748,813  00        8,300,655  00 


J,041,839  98    $16,240,440  35 
510,460  00        4,060,110  09 


L,531,379  98    $12,180,330  26    13,711,710  24 
$968,763,624  99 


1  This  item  is  not  a  disbursement  but  is  necessary  because  in  1920  the  company  adopted  a  lower  standard 
for  the  conversion  of  certain  foreign  currencies,  resulting  in  a  decrease  in  dollars  in  its  foreign  assets 
and  correspondingly  in  its  foreign  liabilities. 
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Assets  not  admitted. 

BUls  receivable, $544  50 

Branch  office  debit  balances,  .  .  .  498,115  56 

Due  from  unauthorized  companies,  .  .  48,665  00       $547,325  06 


Admitted  assets,    .         .' $968,216,299  93 

Liabilities,  Surplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  American  table,  with 
interest  at  3  per  cent,  and  McClintock's  "Table  of  Mortality 
among  Annuitants  "at  3  per  cent,  ....  $756,074,741  00 

Deduct  net  value  of  risks  reinsured,        .....  96,391  00 


Net  reserve  (paid-for  basis),    .  .  .  .  .  $755,978,350  00 

Reserve  for  disability  benefits  contained  in  life  poUcies,     .  .      2,286,592  00 

Reserve  for  additional  accidental  death  benefits,       .  .  .         740,312  00 

Present  value  of  amounts  incurred  on  account  of  disabilitj^,       .  863,934  00 

Present  value  of  supplementary  contracts  not  involving  life 

contingencies,   .........      6,763,008  59 

Surrender  values  claimable  on  terminated  policies,    .  .  .  517,943  70 

Death  losses  in  process  of  adjustment,     .  .      $2,008,709  35 

reported, 3,546,669  27 

incurred  but  unreported,     .  .        2,250,000  00 

Matured  endowments  due  and  unpaid,    .  .         1,512,594  56 

Death  losses  and  other  policy  claims  resisted,  392,937  82 

Claims   for   total   and    permanent   disability 

benefits, 208,499  00 

Claims  for  additional    accidental  death  ben- 
efits,           64,000  00 

Annuity  claims  due  and  unpaid,      .  .  .  136,077  14    10,119,487  14 


Supplementary  contracts  not  involving  life  contingencies  due 

and  unpaid,       .........  946  74 

Dividends  left  to  accumulate  and  interest  thereon,  .          .          .  6,247,821  30 

Premiums  paid  in  advance,    .......  1,662,778  06 

Unearned  interest  and  rent  paid  in  advance,  ....  2,570,541  97 

Commissions  to  agents  due  or  accrued,    .....  16,111  15 

Miscellaneous  accounts  due  or  accrued,  .....  174,486  38 

Medical  examiners'  and  inspectors'  fees  due  or  accrued,    .          .  51,337  54 

Legal  fees  due  or  accrued,      .......  5,409  31 

Federal,  state  and  other  taxes  due  or  accrued,           .          .          .  6,917,026  34 

Dividends  or  other  profits  due  pohcy  holders,            .          .          .  2,039,587  30 
Dividends  apportioned  on  annual  dividend  policies,  payable 

during  1921, 16,431,339  00 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1921,      .  _ 21,015,315  87 

Held  for  deferred  dividends,  payable  after  1921,  viz.: 

Twenty-3^ear  period  pohcies,        .  .  .     $74,137,317  00 

Five-year  period  policies,    ....  828,731  00 

All  other, 1,210,598  00  76,176,646  00 


Due  agents  under  Njdic  contracts,           .....  1,433  15 

Reserve  for  Nylic  contracts,  . 5,753,193  00 
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Guarantee  deposits  on  real  estate  and  rents, 
Deposits  on  contracts  for  sale  of  real  estate, 
All  other, 


Unassigned  funds  (surplus),  ...... 

Total, 

Schedule  A.    Securities  held  as  Collateral 


$750  00 
100,000  00 
115,142  69 

$916,549,493  23 
51,666,806  70 


United  States  Victory  Liberty  Loan  4|s,  1923 
United  States  3d  Liberty  Loan  4|s,  1928, 
United  States  4th  Liberty  Loan  4js,  1938, 
United  States  Victory  Liberty  Loan  4fs,  1923 
United  States  4th  Liberty  Loan  4|s,  1938, 
United  States  2d  Liberty  Loan  4|s,  1942, 
United  States  3d  Liberty  Loan  4is,  1928, 
United  States  1st  Liberty  Loan  3|s,  1947, 
United  States  1st  Liberty  Loan  3|s,  1947, 
United  States  2d  Liberty  Loan  4|s,  1942, 
United  States  3d  Liberty  Loan  4is,  1928, 
United  States  4th  Liberty  Loan  4is,  1938, 
United  States  1st  Liberty  Loan  4is,  1947, 
United  States  4th  Liberty  Loan  4Js,  1938, 
United  States  2d  Liberty  Loan  4|s,  1942, 
United  States  Victory  Liberty  Loan  SJs,  1923 
United  States  2d  Liberty  Loan  4|s,  1942, 
United  States  4th  Liberty  Loan  4is,  1938, 
United  States  Victory  Liberty  Loan  4fs,  1923 
United  States  4th  Liberty  Loan  4|s,  1938, 
United  States  3d  Liberty  Loan  4is,  1928, 
United  States  4th  Liberty  Loan  4is,  1938, 
United  States  Victory  Liberty  Loan  4|s,  1923 
United  States  4th  Liberty  Loan  4is,  1938, 
United  States  3d  Liberty  Loan  4is,  1928, 
United  States  2d  Liberty  Loan  4|s,  1942, 
United  States  2d  Liberty  Loan  4|s,  1942, 
United  States  3d  Liberty  Loan  4|s,  1928, 
United  States  1st  Liberty  Loan  S^s,  1947, 
United  States  1st  Liberty  Loan  3|s,  1947, 
United  States  4th  Liberty  Loan  4js,  1938, 
United  States  2d  Liberty  Loan  4is,  1942, 
United  States  1st  Liberty  Loan  3|s,  1947, 
United  States  3d  Liberty  Loan  4|s,  1928, 
United  States  2d  Liberty  Loan  4Js,  1942, 
United  States  4th  Liberty  Loan  4is,  1938, 
United  States  Victory  Liberty  Loan  4fs,  1923 
United  States  1st  Liberty  Loan  3 is,  1947, 
United  States  1st  Liberty  Loan  S^s,  1947, 
United  States  3d  Liberty  Loan  4is,  1928, 
United  States  4th  Liberty  Loan  4|s,  1938, 
United  States  Victory  Liberty  Loan  4|s,  1923 
United  States  Victory  Liberty  Loan  3^s,  1923 
United  States  1st  Liberty  Loan  3|s,  1947, 
United  States  1st  Liberty  Loan  3is,  1947, 
United  States  2d  Liberty  Loan  4is,  1942, 
United  States  3d  Liberty  Loan  4^s,  1928, 
United  States  4th  Liberty  Loan  4jS,  1938, 
United  States  4th  Liberty  Loan  4|s,  1938, 
United  States  Victory  Liberty  Loan  4fs,  1923 
United  States  3d  Liberty  Loan  4  is,  1928, 
United  States  Victory  Liberty  Loan  4fs,  1923 
United  States  3d  Liberty  Loan  4  is,  1928, 
United  States  4th  Liberty  Loan  4 is,  1938, 
United  States  1st  Liberty  Loan  318,  1947, 
United  States  4th  Liberty  Loan  4is,  1938, 
United  States  2d  Liberty  Loan  4is,  1942, 
United  States  3d  Liberty  Loan  4is,  1928, 


Company's 
Market  Value. 
$39,050  00 
70,400  00 
189,550  00 
24,000  00 
85,000  00 
12,750  00 
22,000  00 

9,100  00 
26,390  00 
65,450  00 
58,960  00 
71,400  00 

8,600  00 
93,500  00 
25,500  00 
19,200  00 
17,000  00 
77,350  00 
31,680  00 
77,350  00 

8,800  00 
68,000  00 
48,000  00 
55,250  00 
35,200  00 
24,650  00 
212,500  00 

8,800  00 

9,100  00 

172,900  00 

59,500  00 

170,000  00 

341,250  00 

104,720  00 

17,850  00 

92,650  00 

1,920  00 

10,320  00 

54,600  00 

17,600  00 

29,750  00 

20,160  00 

288,000  00 

1,137,500  00 

1,137,500  00 

38,250  00 

74,800  00 

3,400  00 
67,150  00 
24,000  00 
23,750  00 
134,000  00 
77,350  00 
17,000  00 
59,150  00 
34,000  00 
12,750  00 

8,800  00 


,216,299 

93 

Loaned 

Thereon. 

$7,500  00 

250,000 

00 

100,000 

00 

200,000 

00 

100,000 

00 

100,000 

00 

100,000 

00 

100,000 

00 

100,000 

00 

200,000 

00 

150,000 

50,000 

150,000 

300,000 

00 
00 
00 
00 

200,000 

00 

100,000 

00 

250,000 
1,000,000 
1,000,900 

00 
00 
00 

100,000 

00 

100,000 

00 

200,000 

00 

100,000 

00 
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United  States  3d  Liberty  Loan  4is,  1928, 
TJnited  States  4th  Liberty  Loan  4js,  1938, 
United  States  Victory  Liberty  Loan  Sfs,  1923 
United  States  1st  Liberty  Loan  3|s,  1947, 
United  States  4th  Liberty  Loan  4is,  1938, 
United  States  1st  Liberty  Loan  4js,  1947, 
United  States  3d  Liberty  Loan  4is,  1928, 
United  States  3d  Liberty  Loan  4|s,  1928, 
United  States  2d  Liberty  Loan  4is,  1942, 
United  States  Victory  Liberty  Loan  4fs,  1923 
United  States  4th  Liberty  Loan  4is,  1938, 
United  States  3d  Liberty  Loan  4^8,  1928, 
United  States  Victory  Liberty  Loan  4|s,  1923 
United  States  2d  Liberty  Loan  4|s,  1942, 
United  States  1st  Liberty  Loan  3|s,  1947, 
United  States  3d  Liberty  Loan  4is,  1928, 
United  States  4th  Liberty  Loan  4is,  1938, 
United  States  1st  Liberty  Loan  3 is,  1947, 
United  States  2d  Liberty  Loan  4js,  1942, 
United  States  Victory  Liberty  Loan  4is,  1923 
United  States  4th  Liberty  Loan  4is,  1938, 
United  States  3d  Liberty  Loan  4js,  1928, 
United  States  2d  Liberty  Loan  4js,  1942, 
United  States  4th  Liberty  Loan  4|s,  1938, 
United  States  Victory  Liberty  Loan  43s,  1923 
United  States  1st  Liberty  Loan  4is,  1947, 
United  States  2d  Liberty  Loan  4is,  1942, 
United  States  3d  Liberty  Loan  4 is,  1928, 
United  States  1st  Liberty  Loan  3is,  1947, 
United  States  4th  Liberty  Loan  4is,  1938, 
United  States  3d  Liberty  Loan  4is,  1928, 
United  States  2d  Liberty  Loan  4is,  1942, 
United  States  1st  Liberty  Loan  3^8,  1947, 
United  States  1st  Liberty  Loan  3|s,  1947, 
United  States  4th  Liberty  Loan  4js,  1938, 
United  States  2d  Liberty  Loan  4is,  1942, 
United  States  Victory  Liberty  Loan  3|s,  1923 
United  States  2d  Liberty  Loan  4is,  1942, 
United  States  1st  Liberty  Loan  3|s,  1947, 
United  States  1st  Liberty  Loan  4s,  1947, 
United  States  2d  Liberty  Loan  4|s,  1942, 
United  States  3d  Liberty  Loan  4is,  1928, 
United  States  Victory  Liberty  Loan  4fs,  1923, 
United  States  Victory  Liberty  Loan  4|s,  1923, 
United  States  3d  Liberty  Loan  4is,  1928, 
United  States  1st  Liberty  Loan  4iS,  1947, 
United  States  4th  Liberty  Loan  45s,  1938, 
United  States  Victory  Liberty  Loan  3fs,  1923, 
United  States  Victory  Liberty  Loan  4|s,  1923, 
United  States  2d  Liberty  Loan  4is,  1942, 
United  States  3d  Liberty  Loan  45S,  1928, 
United  States  1st  Liberty  Loan  3|s,  1947, 
United  States  2d  Liberty  Loan  4Js,  1942, 
Elgin,  Johet  &  Eastern  1st  5s,  1941, 
Atchison,  Topeka  &  S.  Fe  general  4s,  1995, 
Atchison,  Topeka  &  S.  F6  adjust.  4s,  1995, 


Company's 

Market  Value 

$88,000  00 

8,500  00 
19,200  00 
54,600  00 
87,550  00 
24,080  00 

1,760  00 
79,200  00 
55,250  00 
38,400  00 

8,500  00 

8,800  00 
14,400  00 
12,750  00 
68,250  00 
29,040  00 
88,400  00 
109,200  00 

5,950  00 
48,000  00 
37,400  00 
22,000  00 

8,500  00 
46,750  00 
18,240  00 

1,892  00 
25,500  00 
17,600  00 

9,100  00 
31,960  00 
19,360  00 

3,400  00 

2,730  00 
60,060  00 
34,000  00 
34,000  00 
46,080  00 
275,612  50 

9,100  00 

850  00 

22,950  00 

23,760  00 

9,600  00 
76,800  00 
18,200  00 
21,500  00 
30,600  00 
48,000  00 

4,464  00 
20,400  00 

8,492  00 

3,640  00 
850  00 
930  00 
760  00 
690  00 


Loaned 
Thereon. 


$150,000  00 

100,000  00 
150,000  00 

100,000  00 

100,000  00 
100,000  00 

100,000  00 
100,000  00 

50,000  00 

150,000  00 

255,500  00 

50,000  00 

100,000  00 
100,000  00 

2,500  00 
$7,570,750  50  $6,565,500  00 


Schedule  B.    Bonds  and  Stocks 

Government  Bonds. 
Argentine  internal  loan  5s,  drawings,  op., 
Argentine  internal  loan  5s,  drawings,     . 
Argentine  internal  loan  5s,  drawings  1945, 
Austrian  rentes  4s,  perpetual, 
Austrian  Hungarian  rentes  4s,  perpetual, 
Austrian  ins.  loan  4.36s,  drawings  2002,  op., 
Austrian  Kronen  rentes  4s,  perpetual,   . 
Austrian  war  loan  of  1915  5|s,  1930,  '  . 
Austrian  war  loan  of  1916  5js,  drawings  1922-56, 


OWNED   BY  THE 
Par  Value. 
$3,268,650  00 
806,550  00 
2,623,110  70 
548,340  30 
110,000  00 
99,378  36 
189,696  00 
140,000  00 
50,000  00 


Company. 

Amortized  Value. 

$2,582,233  50 

637,174  50 

2,066,691  60 

498,253  05 

101,200  00 

83,477  82 

159,344  64 

98,000  00 

35,000  00 


186 


NEW  YORK  LIFE   INSURANCE   CO. 


Austrian  war  loan  of  1916  5js,  drawings  1956, 

Austrian  war  loan  of  1917  5|s,  1926-27, 

Austrian  war  loan  of  1918  SJs,  op.  1923, 

Belgian  loan  5s,  1923-25,     .... 

Brazilian  general  5s,  op.,      .... 

British  excheq.  (script  cert.)  5fs,  1925,  op.  1922-23 

British  exchequer  5s,  1921, 

British  national  war  loan  5s,  1922-28,  op.,     . 

British  war  loan  5s,  1947,  op.  1929, 

Bulgarian  loan  of  1902  5s,  drawings  1953,  op., 

Canada  war  loan  55s,  1923-37,     . 

Canada  Victory  Loan  5is,  1924,  . 

Canada  war  loan  5s,  1921-37, 

Cape  of  Good  Hope  3is,  1949,  op.  1929, 

Chinese  govt.  Hukuang  Rys.  5s,  draw.  1921-51,  op., 

Cuba  external  5s,  1944,  op., 

Cuba  external  4|s,  1949,  op., 

^Cuba  external  5s,  1949,  op.  1921, 

'Danish  loan  of  1886  3|s,  op., 
Danish  loan  of  1894  3s,  op., 
Danish  loan  of  1901  3|s,  op., 
Danish  government  notes  of  1916  5s,  1931, 
French  Congo  loan  of  1909  3s,  drawings  1959,  op., 
French  rentes  redeemable  3s,  drawings  1953, 
French  rentes  5s,  op.,  .  .  . 

French  rentes  redeemable  5s,  drawings  1980, 
French  State  Ry.  4s,  drawings  1963,  op., 
French  treasury  notes,  1921, 
French  West  Africa  3s,  drawings  1960, 
German  imperial  3s,  op., 
German  imperial  35s,  op.,    . 
German  imperial  4s,  op., 
German  treasury  notes,  4is,  draw.  1967,  op.  1927, 
■German  imperial  loan  5s,  op.  1924, 
Guadaloupe  4s,  drawings  1933,  op., 
Hungarian  rentes  4s,  perpetual,    . 
Hungarian  Kronen  rentes  4s,  op., 
Indo-China  3s,  drawings  1984, 
Indo-China  3|s,  drawings  1989,  op.  1923, 
Japan  imperial  5s,  drawings  1936,  op., 
Japanese  imperial  5s,  drawings  1965,  op., 
Japanese  government  4s,  drawings  1969,  op., 
Japanese  imperial  government  458,  1925,  op., 
Madagascar  3s,  drawings  1962,     . 
Madagascar  2|s,  drawings  1957,  . 
Mexican  government  4s,  drawings  1954, 
Mexican  government  external  5s,  draw.  1945,  op., 
Mexican  government  internal  5s,  drawings,    . 
New  Zealand  debentures  4|s,  1921,  1941, 
New  Zealand  war  loan  1919  4is,  1939, 
Norwegian  loan  of  1911  4s,  draw.  1971,  op.  1921, 
Porto  Rico  4s,  1922,    . 
Prussian  cons.  3s,  op., 
Pinissian  cons.  3^8,  op., 
Prussian  cons.  3fs,  op.  1923, 
Prussian  cons.  4s,  op., 
Queensland  debentures  3|s,  op.  1950,    . 
Servian  loan  of  1895  4s,  drawings  1967, 
South  Australian  cons.  3s,  op., 
South  Australian  inscribed  stock  4is,  1923-25, 
South  Australian  inscribed  stock  5s,  1926, 
South  Australian  inscribed  stock  55s,  1927,    . 
South  Australian  treasury  bills  4s,  1921, 
Spanish  interior  4s,  perpetual, 
Spanish  exterior  4s,  perpetual, 

■  Spanish  exterior,  payable  in  Madrid  only,  4s,  per., 
Swedish  loan  of  1886  Sjs,  drawings  1961,  op., 
Swiss  confederation  8s,  1940,  op.  1931, 
Swiss  federal  loan  of  1897  3s,  drawings  1940,  op., 
Swiss  federal  loan  of  1903  3s,  drawings  1952, 
Swiss  federal  loan  of  1914  5s,  drawings  1934,  op., 
Swiss  federal  loan  of  1915  4^s,  dr.  1955,  op.  1926, 


Par  Value. 

$40,000  00 

110,000  00 

60,000  00 

615,504  77 

662,500  00 

671,500  00 

736,134  00 

9,088,995  87 

2,671,294  83 

58,865  00 

6,000,000  00 

5,000,000  00 

3,426,000  00 

50,611  60 

258,897  80 

618,000  00 

830,000  00 

1,052,000  00 

1,206  00 

40,200  00 

3,886  00 

188,940  00 

795,642  50 

85,981  50 

7,844,369  20 

3,005,222  30 

3,322,881  00 

135,100  00 

2,296,507  00 

186,175  00 

253,345  00 

52,825  00 

170,000  00 

825,835  00 

62,242  50 

313,300  00 

406,000  00 

624,065  50 

1,930,482  50 

78,684  00 

3,197,907  00 

249,000  00 

413,950  00 

6,658  50 

2,895  00 

1,927,000  00 

1,016,075  00 

214,410  00 

72,997  50 

4,866  50 

41,173  81 

10,000  00 

387,985  00 

520,865  00 

500,000  00 

150,000  00 

48,665  00 

20,651  00 

24,332  50 

8,516  38 

4,866  51 

5,596  48 

6,326  46 

193,000  00 

1,122,102  00 

378,415  10 

50,694  00 

132,000  00 

9,650  00 

6,755  00 

3,860  00 

111,940  00 


Amortized  Value. 

$28,000  00 

77,000  00 

42,000  00 

596,988  72 

517,500  00 

671,138  48 

721,334  01 

8,963,947  95 

2,543,486  94 

58,287  11 

5,647,464  86 

5,000,000  00 

3,301,670  00 

49,361  29 

142,393  79 

611,644  46 

722,918  44 

1,013,593  39 

832  14 

23,316  00 

2,875  64 

172,175  20 

728,033  50 

84,226  32 

6,824,601  20 

2,996,769  90 

3,296,113  50 

128,345  00 

2,080,440  09 

124,737  25 

152,007  00 

35,392  75 

166,430  83 

644,151  30 

61,890  52 

274,456  00 

365,400  00 

563,893  06 

1,785,473  82 

67,145  55 

2,939,745  08 

200,454  38 

328,369  51 

6,109  09 

2,390  83 

809,340  00 

518,198  25 

244,427  40 

72,997  50 

4,866  50 

37,623  83 

10,073  21 

201,752  20 

296,893  05 

290,000  00 

99,000  00 

48,401  33 

10,532  01 

13,382  88 

8,516  38 

4,866  51 

5,596  48 

6,326  46 

142,820  00 

965,007  72 

321,652  84 

50,639  74 

131,909  70 

9,650  00 

6,795  98 

3,856  94 

108,180  50 
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Swiss  federal  loan  of  1916  4is,  1921,  1926,     . 
Swiss  federal  loan  of  1917  4^s,  1934,  op.  1925, 
Swiss  federal  loan  of  1917  4|s,  1932,  op.  1926, 
Swiss  treasury  notes  of  1920  6s,  1925,   . 
Tunisian  debt  3s,  drawings  1988,  op.,    . 
United  Kingdom  Gt.  Br.  and  Ireland  5^s,  1937, 
United  Kingdom  Gt.  Br.  and  Ire.  conv.  Sjs,  1922, 
U.  S.  2d  Liberty  Loan  4|s,  1942,  op.  1927,     . 
U.  S.  3d  Liberty  Loan  4is,  1928, 
U.  S.  4th  Liberty  Loan  4^3,  1938,  op.  1933,  , 
U.  S.  Victory  Lib.  Loan  4fs,  1923,  op.  1922, 
Victorian  government  3s,  op., 
Wiirttemberg,  Germany,  3is,  drawings  1957, 

State,  County  and  Municipal  Bonds. 
Aberdeen,  S.  D.,  4|s,  1926,  1932, 
Ada  County,  Ida.,  4is,  1926-30,  . 
Akron,  C,  4|s,  1921-25,       . 
Akron,  O.,  5s,  1921-25, 
Akron,  O.,  5|s,  1943-45,      . 
Alamance  County,  N.  C,  5s,  1959, 
Albany,  Ga.,  5s,  1943, 
Alcorn  County,  Miss.,  5s,  1934,    . 
Alcorn  County,  Miss.,  5|s,  1922-38, 
Alexandria,  La.,  5s,  1953,  op.  1929, 
Alexandria,  La.,  5s,  1921-46, 
Alliance,  O.,  5s,  1934-39,     . 
Anderson  County,  S.  C,  5s,  1924-31, 
Anderson  County,  S.  C,  note,  1921, 
Ardmore,  Okla.,  5s,  1923,     . 
Arizona  4^8,  1938,  op.  1928, 
Asheville,  N.  C,  5s,  1941-45, 
Ashland  Coimty,  O.,  5s,  1921-27, 
Ashtabula  County,  O.,  5s,  1921-26, 
Atlanta,  Ga.,  4s,  1923, 
Atlantic  City,  N.  J.,  4is,  1945,     . 
Augsburg,  Ger.,  4s,  drawings  1963,  op., 
Augusta,  Ga.,  4§s,  1942-43, 
Baltimore,  Md.,  4s,  1955,     . 
Baltimore,  Md.,  4|s,  1943-47, 
Barberton,  O.,  5s,  1921-40, 
Barmen,  Germany,  4s,  1940, 
Baton  Rouge,  La.,  4|s,  1921-52,  . 
Beauregard,  La.,  5s,  1921-30, 
Bergen  Coimty,  N.  J.,  5s,  1921-26, 
Berkeley,  Cal.,  5s,  1921-34, 
Berlin,  Germany,  4s,  drawings  1939,  op 
Berlin,  Ont.,  5s,  1924-34,     . 
Berne,  Switzerland,  5s,  1928,  op.  1925, 
Billings,  Mont.,  5s,  1934,  op.  1929, 
Biloxi,  Miss.,  5s,  1932, 
Birmingham,  Ala.,  5s,  1938-41,    . 
Boise  City,  Ida.,  6s,  1940,  op.  1930, 
Boone  County,  la.,  5s,  1921-22,  . 
Boston,  Mass.,  3|s,  1924^45, 
Boston,  Mass.,  4s,  1936, 
Brantford,  Ont.,  5s,  1934,    . 
Bremen,  Germany,  SJs,  op., 
Buchanan  County,  Mo.,  5s,  1923-24, 
Burke  County,  N.  C,  5s,  1921-32, 
Butler  County,  O.,  5s,  1922-29,    . 
California  4^s,  1926,   . 
Calcasieu,  La.,  5s,  1921-22, 
Cambridge,  Mass.,  3|s,  1941-44, 
Canon  City,  Col.,  5s,  1931,  op.  1921, 
Canton,  O.,  5s,  1921-55,      . 
Canton,  O.,  4is,  1924-35,     . 
Carleton  County,  Ont.,  5s,  1921-34, 
Cedar  Rapids,  la.,  4is,  1921-34,  . 
Central  Falls,  R.  I.,  4s,  1926-33, 
Charleston,  W.  Va.,  5s,  1921-24, 
Charlotte,  N.  C,  Ms,  1941-42,     . 
Chattanooga,  Tenn.,  4|s,  1939-41, 


Par  Value. 

$129,406  50 

61,374  00 

12,352  00 

193,000  00 

995,880  00 

1,000,000  00 

1,650,000  00 

13,528,000  00 

30,522,000  00 

50,950,000  00 

16,000,000  00 

24,332  50 

8,655  00 

70,000  00 

100,000  00 

15,000  00 

35,000  00 

100,000  00 

35,000  00 

55,000  00 

50,000  00 

84,000  00 

37,000  00 

85,000  00 

145,000  00 

179,000  00 

50,000  00 

123,000  00 

1,000,000  00 

200,000  00 

137,000  00 

72,500  00 

132,000  00 

323,000  00 

48,225  00 

400,000  00 

100,000  00 

250,000  00 

40,000  00 

70,000  00 

135,000  00 

50,000  00 

97,000  00 

166,000  00 

96,930  00 

29,000  00 

19,300  00 

85,000  00 

28,000  00 

600,000  00 

125,000  00 

12,000  00 

3,302,000  00 

1,000,000  00 

30,000  00 

25,000  00 

66,000  00 

18,000  00 

65,000  00 

250,000  00 

50,000  00 

60,000  00 

60,000  00 

336,000  00 

95,000  00 

40,500  00 

212,000  00 

90,000  00 

80,000  00 

250,000  00 

157,000  00 


Amortized  Value . 

$128,202  52 

54,769  96 

11,001  76 

192,072  45 

863,873  93 

1,000,000  00 

1,565,094  62 

13,337,576  94 

29,705,736  10 

50,825,267  48 

15,853,534  85 

14,842  83 

8,962  28 

70,000  00 

99,055  18 

14,944  70 

35,000  00 

100,000  00 

38,720  64 

55,824  98 

50,964  80 

86,137  72 

37,391  88 

87,315  45 

153,289  50 

169.604  48 
47,424  15 

121,609  82 

1,006,149  17 

205.605  77 
137,847  21 

73,144  43 

131,339  59 

327,758  01 

48,127  43 

397,712  23 

100,000  00 

256,333  86 

41,176  84 

71,096  71 

133,748  97 

50,910  09 

97,254  73 

167,926  24 

96,809  43 

28,938  77 

18,292  61 

86,115  94 

28,000  00 

625,190  79 

124,716  03 

12,067  11 

3,321,824  13 

1,019,733  49 

29,702  40 

16,750  00 

63,247  35 

18,309  55 

66,155  77 

251,209  55 

50,000  00 

50,780  12 

60,000  00 

363,577  27 

94,831  97 

40,818  42 

212,000  00 

85,351  55 

80,737  00 

252,519  13 

162,270  94 
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Cherokee  County,  S.  C,  notes,  1921, 
Cherokee  County,  S.  C,  4-1-s,  1921-34, 
Cherokee  County,  S.  C,  5s,  1927-37, 
Cherokee  County,  S.  C,  Sfs,  1921-26, 
Chester  County,  S.  C,  4is,  1922-26, 
Chester,  S.  C,  5s,  1942, 
Chesterfield  County,  S.  C,  notes,  1921 
Chicago,  111.,  4s,  1921-24,    . 
Clarendon  County,  S.  C,  6s,  1921-30, 
Clarke  County,  Ga.,  5s,  1928-42, 
Clarke  County,  Miss.,  5s,  1921-33, 
Clarksburg,  W.  Va.,  5s,  1941,  op.  1921 
Clarksville,  Tenn.,  5s,  1936,  op.  1926, 
Cleveland  County,  N.  C,  5s,  1922-48, 
Cleveland,  O.,  4|s,  1929-43, 
Cleveland,  O.,  5s,  1925-32, 
Cleveland,  O.,  6s,  1935-40, 
Clinton  County,  O.,  5s,  1923-41, 
Coahoma  County,  Miss.,  5s,  1921-26, 
Cocke  County,  Tenn.,  5s,  1924-29, 
Cole  County,  Mo.,  4fs,  1927-30, 
Cologne,  Germany,  4s,  drawings  1943,  op. 
Columbia,  S.  C,  4fs,  1923-34, 
Columbia,  S.  C,  notes,  7s,  1921, 
Columbia,  S.  C,  5s,  1940,    . 
Columbus,  Ga.,  5s,  1929-36, 
Columbus,  Ga.,  4Js,  1921-44, 
Conneaut,  O.,  6s,  1921-35,  . 
Cook  County,  111.,  4s,  1921-24, 
Council  Bluffs,  la.,  4is,  1921-28, 
Covington,  Ky.,  5s,  1921-51, 
Creek  County,  Okla.,  6s,  1937, 
Crefeld,  Germany,  4s,  drawings  1945,  op., 
Cuyahoga  County,  O.,  5s,  1921-25, 
Dallas,  Tex.,  5s,  1928-31,     . 
Danzig,  Germany,  4s,  drawings  1942,  op., 
Darlington,  S.  C,  5|s,  1921-27,    . 
Dayton,  O.,  5s,  1921-27,      . 
Decatur,  111.,  5s,  1923-33,    . 
Delaware  County,  O.,  5s,  1921-25, 
Delta  County,  Col.,  5s,  1930,  op., 
Denver,  Col.,  city  and  county  5^s,  1927,  op. 
Des  Moines,  la.,  5s,  1921-22, 
Dortmund,  Germany,  4s,  drawings  1939,  op 
Duluth,  Minn.,  4|s,  1943,  op.  1933, 
Durham,  N.  C,  5s,  1921-43, 
Dusseldorf,  Germany,  4s,  drawings  1969, 
Duval  County,  Fla.,  5s,  1939, 
East  Baton  Rouge,  La.,  5s,  1921-50, 
Elgin,  111.,  5s,  1921-37, 
Emporia,  Kan.,  4§s,  1932,  op.  1922, 
Essex  County,  N.  J.,  3.65s,  1925, 
Everett,  Wash.,  5s,  1931,     . 
Flint,  Mich.,  5s,  1949-51,     . 
Flint,  Mich.,  4Js,  1925-33,  . 
Fort  Worth,  Tex.,  6s,  1922, 
Fostoria,  O.,  5s,  1921-35,     . 
Frankfort,  Ger.,  4s,  drawings,  1940,  op 
Frankfort,  Ger.,  4s,  drawings,  1942,  op.,  1922 
Franklin  County,  N.  Y.,  5s,  1921-24, 
Franklin  County,  O.,  5s,  1921-32, 
Gait,  Ont.,  4|s,  1931, 
Gaston  County,  N.  C,  4fs,  1922-40, 
Grainger  County,  Tenn.,  5s,  1940, 
Granville  County,  N.  C,  4|s,  1939, 
.Great  Falls,  Mont.,  4^s,  1936,  op.  1926, 
Great  Falls,  Mont.,  5s,  1934,  op.  1924, 
Greensboro,  N.  C,  5s,  1942, 
Greenville,  S.  C,  5s,  1945, 
GreenviUe,  S.  C,  5s,  1958,  op.  1938,      . 
Greenwood  County,  S.  C,  5s,  1935, 
Guelph,  Ont.,  5s,  1933, 


Par  Value. 

$50,000  00 

144,500  00 

62,500  00 

19,500  00 

17,000  00 

24,000  00 

20,000  00 

325,000  00 

113,000  00 

100,000  00 

39,000  00 

100,000  00 

14,500  00 

42,000  00 

525,000  00 

350,000  00 

198,000  00 

224,000  00 

150,000  00 

54,000  00 

25,500  00 

400,000  00 

85,000  00 

150,000  00 

190,000  00 

100,000  00 

48,000  00 

27,000  00 

87,000  00 

145,000  00 

188,000  00 

25,000  00 

60,950  00 

41,000  00 

355,000  00 

172,500  00 

14,000  00 

98,000  00 

106,000  00 

36,000  00 

19,600  00 

75,000  00 

31,000  00 

192,975  00 

100,000  00 

203,500  00 

57,050  00 

398,000  00 

450,000  00 

27,000  00 

135,000  00 

130,000  00 

175,000  00 

50,000  00 

50,000  00 

200,000  00 

74,000  00 

204,950  00 

150,000  00 

34,000  00 

626,500  00 

49,000  00 

75,000  00 

100,000  00 

51,000  00 

125,000  00 

30,000  00 

120,000  00 

25,000  00 

100,000  00 

28,000  00 

25,000  00 


Amortized  Value. 

$47,350  28 

144,416  33 

61,559  13 

19,811  55 

16,759  44 

24,480  49 

18,789  25 

325,045  05 

113,000  00 

105,088  81 

39,000  00 

100,220  25 

14,756  45 

43.126  63 
535,186  18 
357,609  96 
205,766  05 
232,262  85 
151,834  76 

55,242  74 

25,500  00 

391,398  83 

86,910  43 

150,047  60 

199,663  34 

103,483  35 

48,198  92 

28,783  08 

85,989  10 

145,729  52 

188,000  00 

27.437  62 
59,815  20 
41,388  37 

350,169  16 

170,015  48 

14,085  98 

99,146  85 

107,797  69 

36,361  47 

19,600  00 

74,191  72 

31,114  05 

189,570  30 

98,604  50 

213,743  56 

57,269  06 

423,164  98 

438,346  11 

27,532  92 

135,155  09 

130,000  00 

178,594  52 

52,994  75 

49,200  66 

201,537  69 

76,180  76 

204,950  00 

150,108  63 

34,105  04 

633,333  62 

49,812  55 

76.127  88 
102,860  53 

50,899  01 
125,604  78 

30,364  55 
123,018  29 

26,460  51 
101,464  75 

28.438  85 
25,275  53 
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Halton  County,  Ont.,  4s,  1923-32, 

Hamblen  County,  Tenn.,  5s,  1939, 

Hamilton  County,  Tenn.,  4|s,  1941-42 

Hamilton,  Ont.,  4s,  1922-41, 

Hamilton,  Ont.,  4is,  1921,  . 

Hannibal,  Mo.,  5s,  1924-33,  op.  1923, 

Harrison  County,  Miss.,  5s,  1921-31,  op.  192 

Havana,  Cuba,  6s,  drawings  1939, 

High  Point,  N.  C,  5s,  1943-45,    . 

High  Point,  N.  C,  5|s,  1921-27, 

Hoke  County,  N.  C,  5s,  1921-42, 

Horry  County,  S.  C,  4|s,  1921-46, 

Hudson  County,  N.  J.,  4s,  1946,  . 

Hudson  Countv,  N.  J.,  4-J-s,  1950, 

Humphreys  County,  Miss.,  6s,  1922-27 

Huntington,  W.  Va.,  5s,  1924-44, 

Hutchinson,  Kan.,  4is,  1961,  op.  1931 

Hutchinson,  Kan.,  5s,  1926, 

Indianapolis,  Ind.,  4s,  1927, 

Iredell  County,  N.  C,  5s,  1942,    . 

Jackson,  Miss.,  5s,  1930-32, 

Jackson,  Miss.,  5§s,  1922-26, 

Jackson  Countv,  Ore.,  5s,  1928,    . 

Jacksonville,  Fla.,  5s,  1924,  1949, 

Jacksonville,  Fla.,  4|s,  1936, 

Jefferson  County,  Ala.,  6s,  1921,  . 

Jefferson  County,  Ala.,  5s,  1921-37, 

Jefferson  County,  Ark.,  5s,  1925-35, 

Jefferson  City,  Mo.,  5s,  1934,  op.  1924, 

Jersey  City,  N.  J.,  5s,  1921, 

Jones  County,  Miss.,  5s,  1921-37, 

Kansas  City,  Mo.,  4§s,  1933-35,  . 

Kemper  County,  Miss.,  5s,  1933,  op.. 

Key  West,  Fla.,  5s,  1942,     . 

Kingston,  Ont.,  5*s,  1925,    . 

Kingston,  Ont.,  5s,  1934,      . 

Knox  County,  Tenn.,  5s,  1925,  1935, 

Knoxville,  Tenn.,  4|s,  1946, 

Lake  Charles,  La.,  5s,  1923-45,     . 

Lake  County,  O.,  5s,  1922-24,       . 

Lakewood,  O.,  5s,  1921-23, 

Las  Animas  County,  Col.,  4|s,  1931,  op 

Laurel,  Miss.,  5s,  1934^36,  . 

Laurens  County,  S.  C,  5s,  1924-28. 

Lausanne,  Switzerland,  5s,  drawings  1940,  op 

Lausanne,  Switzerland,  5s,  1938,  op.  19 

Leavenworth,  Kan.,  5s,  1921-25,  . 

Lima,  O.,  5s,  1922-32, 

Lincoln,  Neb.,  4is,  1921-26,  op., 

Little  Rock,  Ark.,  4|s,  1921-30,   . 

Liverpool  Twp.,  O.,  5s,  1921-25, 

London,  Ont.,  4is,  1928,  1953,      . 

London,  Ont.,  4is,  1941, 

Longmont,  Col.,  4Js,  1925,  op.,    . 

Lorain,  O.,  5s,  1921-38, 

Los  Angeles,  Cal.,  4|s,  1921-47,   . 

Lucas  County,  O.,  5s,  1921-26,     . 

Lucerne,  Switz.,  4s,  drawings  1949,  op. 

Lynchburg,  Va.,  4s,  1938,    . 

Lynchburg,  Va.,  4|s,  1946,  . 

McCormick  County,  S.  C,  5s,  1921-29, 

Macon  County,  Mo.,  5s,  1927-29,  op.  1926, 

Macon  County,  Mo.,  5s,  1921-26, 

Macon,  Ga.,  4|s,  1922-30,  . 

Madison  County,  Ala.,  5s,  1929,  op. 

Mahoning  County,  O.,  5s,  1921-26, 

Maisonneuve,  Que.,  4is,  1951, 

Manitoba' 5s,  1922-23, 

Manitoba  6s,  1925,   . 

Manheim,  Ger.,  4is,  drawings  1956,  op 

Maplewood,  Mo.,  5s,  1925-31,   . 

Marion,  0.,  5s,  1921-41,   . 


.  1921 


28, 


1, 


Par  Value. 

$53,713  23 

40,000  00 

200,000  00 

854,500  00 

32,000  00 

165,000  00 

55,000  00 

24,800  00 

41,000  00 

35,000  00 

54,000  00 

47,000  00 

500,000  00 

380,000  00 

24,000  00 

196,500  00 

125,000  00 

10,000  00 

50,000  00 

50,000  00 

112,000  00 

28,000  00 

100,000  00 

325,000  00 

150,000  00 

100,000  00 

170,000  00 

52,000  00 

22,000  00 

97,000  00 

25,000  00 

275,000  00 

10,000  00 

50,000  00 

55,000  00 

35,000  00 

225,000  00 

94,000  00 

73,000  00 

49,000  00 

15,000  00 

94,000  00 

50,000  00 

60,000  00 

1,351  00 

48,250  00 

68,000  00 

16,000  00 

34,000  00 

40,000  00 

20,500  00 

48,000  00 

50,000  00 

49,000  00 

161,000  00 

466,000  00 

87,000  00 

60,023  00 

27,000  00 

214,000  00 

24,000  00 

36,000  00 

107,000  00 

255,000  00 

30,000  00 

80,000  00 

307,086  66 

575,000  00 

366,000  00 

491,200  00 

38,000  00 

165,000  00 


Amortized  Value . 

$51,321  94 

41,995  56 

203,796  87 

810.124  05 
31,973  98 

165,898  43 

55,023  26 

22,995  26 

42,874  87 

35,229  20 

55,336  53 

48,211  72 

504,002  31 

389,395  03 

23,765  30 

201,769  62 

125,937  41 

10,246  74 

48,062  03 

52,020  51 

115.125  82 
28,438  50 

101,553  88 

325,426  06 

153,419  40 

100,231  22 

170,000  00 

53,829  58 

22,051  97 

97,051  29 

25,504  27 

277,121  67 

10,000  00 

•  49,804  28 

55,826  74 

35,619  91 

231,076  24 

87,235  61 

73,711  48 

49,448  67 

15,081  50 

93,850  09 

50,910  46 

56,728  74 

1,339  56 

47,476  49 

68,405  61 

16,447  60 

34,000  00 

39,261  59 

20,678  05 

45,245  55. 

45,165  70 

48,383  19 

167,909  72 

465,842  17 

87,565  04 

60,023  00 

24,157  99 

217,127  60 

24,225  41 

36,675  30 

108,111  11 

256,466  60 

30,000  00 

80,672  37 

312,573  51 

537,251  40 

347,223  02 

491,200  oa 

38,701  81 
172,463  83 
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Marion,  O.,  5^s,  1922-25,    . 
Marion  County,  O.,  5|s,  1922-23, 
Marshalltown,  la.,  4|s,  1922, 
Maryland  4s,  1928,  op., 
Massachusetts  3s,  1936-39, 
Massachusetts  3§s,  1923-43, 
Massilon,  O.,  5s,  1922-23,    . 
Mason  City,  la.,  4^s,  1932,  op.  1927, 
Memphis,  Tenn.,  4|s,  1946, 
Meridian,  Miss.,  5s,  1921-39, 
Meridian,  Miss.,  4Js,  1922-31,      . 
Miami  County,  O.,  5s,  1921-28,   . 
Miami,  Fla.,  5§s,  1923-25,  . 
Middlesex  County,  N.  J.,  4|s,  1923-28 
Millville,  N.  J.,  5s,  1934,      . 
Milwaukee,  Wis.,  4s,  1921-26, 
Milwaukee  County,  Wis.,  4s,  1921-25, 
Minneapolis,  Minn.,  4s,  1922-42, 
Mississippi  4Js,  1921-25,      . 
Mississippi  5is,  1922-27,  op.  1923, 
Mississippi  5|s,  1922-45,      . 
Mobile  Coiinty,  Ala.,  5s,  1931-34, 
Mobile,  Ala.,  4is,  1937, 
Monroe,  La.,  5s,  1938-42,    . 
Montgomery,  Ala.,  6s,  1921-24,    . 
Montgomery,  Ala.,  5s,  1921-40,    . 
Montgomery  Countv,  O.,  5s,  1922-30, 
Montreal,  Can.,  4s,  1944,     . 
Morris  County,  N.  J.,  4s,  1935,  op., 
Morris  County,  Kan.,  4|s,  1921-23, 
Morristown,  N.  J.,  5s,  1928,  op., 
Morristown,  N.  J.,  5s,  1953,  op.  1923, 
Multnomah  County,  Ore.,  4|s,  1932,  op.  1922 
Multnomah  County,  Ore.,  5s,  1923, 
Muskingum  County,  O.,  5s,  1922-27, 
Muskogee,  Okla.,  5s,  1929-36, 
NashvUle,  Tenn.,  4s,  1924,  . 
Nashville,  Tenn.,  4is,  1940, 
Nelsonville,  O.,  6s,  1921-24, 
New  Bedford,  Mass.,  4s,  1957, 
Newberry  Coimty,  S.  C,  5s,  1933, 
New  Brunswick  3|s,  1933,  . 
New  Brunswick  5s,  1937,     . 
New  Brunswick  6s,  1938,     . 
New  Castle  County,  Del.,  4|s,  1943-50 
New  Mexico  44s,  1952,  op.  1922, 
New  Philadelphia,  O.,  5s,  1928-35, 
Newport  News,  Va.,  5s,  1924, 
New  York  4s,  1942,     . 
New  York,  N.  Y.,  4is,  1960,  op.  1930, 
New  York,  N.  Y.,  4is,  1967, 
New  York,  N.  Y.,  3is,  1929-54, 
New  York,  N.  Y.,  3s,  1924, 
New  York,  N.  Y.,  7s,  1921-2147, 
Niles,  O.,  5s,  1926-42, 
North  Bergen,  N.  J.,  5s,  1941, 
North  Vancouver,  B.  C,  5s,  1960 
Nova  Scotia  6s,  1925-28,     . 
Nova  Scotia  5s,  1926, 
Nuremberg,  Ger.,4s,  1947,  . 
Oakland,  Cal.,  5Js,  1921-36, 
Oakland,  Cal.,  5s,  1921-39, 
Oakland,  Cal.,  4|s,  1921-43, 
Ogden  City,  Utah,  4Js,  1937,  op.  1927, 
Ogden  City,  Utah,  4Js,  1933, 
.  Oklahoma  4js,  1925-29,  op.  1923 
Oklahoma  5s,  1937,  op.  1922, 
Oklahoma  5s,  1922-36, 
Ontario  6s,  1923, 
Ontario  5|s,  1922-25, 
Ontario  5s,  1926, 
Ontario  45s,  1925,  op.. 


Par  Value. 

$45,000  00 

29,000  00 

57,000  00 

300,000  00 

1,468,000  00 

254,000  00 

31,000  00 

15,000  00 

400,000  00 

176,000  00 

27,000  00 

62,000  00 

51,000  00 

36,000  00 

82,000  00 

93,000  00 

112,500  00 

328,000  00 

250,000  00 

1,000,000  00 

250,000  00 

317,000  00 

75,000  00 

140,000  00 

110,000  00 

119,000  00 

65,000  00 

100,000  00 

230,000  00 

13,500  00 

13,000  00 

80,000  00 

150,000  00 

99,000  00 

100,000  00 

108,000  00 

500,000  00 

250,000  00 

7,000  00 

65,000  00 

22,000  00 

25,000  00 

19,000  00 

100,000  00 

100,000  00 

600,000  00 

19,000  00 

40,000  00 

100,000  00 

1,550,000  00 

600,000  00 

5,400,000  00 

400,000  00 

24,500  00 

50,000  00 

174,000  00 

100,000  00 

400,000  00 

119,000  00 

250,000  00 

92,000  00 

251,000  00 

176,000  00 

34,000  00 

100,000  00 

675,000  00 

55,000  00 

367,000  00 

100,000  00 

340,000  00 

75,000  00 

61,000  00 


Amortized  Value. 

$45,485  40 
29,262  98 
57,081  87 

289,984  48 
1,480,560  92 

221,351  46 
31,266  92 
15,064  90 

402,804  24 

177,802  40 
26,624  50 
62,846  78 

51.806  05 
35,315  50 
85,259  04 
93,215  61 

113,366  22 

316,025  59 

250,369  23 

1,008,274  41 

250,000  00 

331,148  23 

71,764  35 

124,234  00 

110,184  20 

121,145  38 

55,862  70 

101,522  87 

230,000  00 

13,567  22 

13,000  00 

80,890  83 

150,272  74 

100,233  78 

100,000  00 

111,722  79 

487,667  42 

256,119  14 

7,157  32 

68,170  89 

22,474  43 

22,810  18 

15,203  08 

92,009  24 

101,236  18 

500,000  00 

19.807  08 
40,395  99 

100,282  86 

1,562,894  93 

582,151  10 

6,404,384  69 

402,308  58 

29,413  06 

52,357  45 

187,969  50 

103,693  51 

372,471  11 

107,863  96 

249,198  12 

93,523  00 

255,171  62 

176,755  79 

33,380  64 

98,511  97 

571,170  55 

55,148  41 

371,653  01 

95,671  70 

327,206  26 

67,619  92 

45,704  52 
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Ontario  4s,  1926, 
Ontario  3 is,  1936, 

Orangeburg  Countv,  S.  C,  5s,  1935, 
Oregon  4s,  1937-41,    .  .  . 

Osage  County,  Okla.,  6s,  1937,      . 
Ottawa,  Ont.,  3Js,  1930, 
Ottawa,  Ont.,  5s,  1922-45,  . 
Ottawa,  Ont.,  4^s,  1924^44, 
Ottawa,  Ont.,  5§s,  1922-26, 
Parkersburg,  W.  Va.,  4*s,  1923,    . 
Parkersburg,  W.  Va.,  os,  1948,  op.  192 
Pasadena,  Cal.,  4is,  1923-30, 
Pasadena,  Cal.,  5s,  1921-28, 
Pawtucket,  R.  I.,  4s,  1948, 
Pawtucket,  R.  I.,  4is,  1921-65,    . 
Pensacola,  Fla.,  45s,  1941,   . 
Petersburg,  Va.,  4is,  1952,  . 
Philadelphia,  Pa.,  3*s,  1934, 
Phoenix,  Ariz.,  4^s,  1950,  op.  1936-49, 
Pickaway  Countv,  O.,  5s,  1921-39, 
Piqua,  O.,  4is,  1922-25, 
Pittsburg,  Kan.,  4is,  1929-32,      . 
Pocatello,  Ida.,  5s,  1934-37,  op.,  . 
Pontiac,  Mich.,  4*s,  1932-46, 
Portage  County,  6.,  5s,  1921-27, 
Portland,  Ore.,  4s,  1935-38, 
Portland,  Ore.,  44s,  1925-44, 
Pueblo,  Col.,  5s,  1929, 
Pueblo  County,  Col.,  44s,  1931,  op 
Putnam  Countv,  Tenn.,  44s,  1939-41, 
Quebec,  Que.,  S^s,  1930-33, 
Quebec,  Que.,  44s,  1922, 
Quebec,  Que.,  6s,  1925, 
Quebec,  Que.,  5s,  1926, 
Raleigh,  N.  C,  5s,  1939,      . 
Redlands,  Cal.,  5s,  1923-27, 
Richland  County,  S.  C,  notes,  1921, 
Richland  Coxinty,  S.  C,  5s,  1933, 
Richmond,  Va.,  4s,  1925-48, 
Richmond,  Va.,  5s,  1922,     : 
Ridgewood,  N.  J.,  5s,  1921-26,     . 
Riverside,  Cal.,  5s,  1921-29, 
Rock  Hill,  S.  C,  5s,  1951-53,  op., 
Rock  Hill,  S.  C,  5s,  1933,    . 
Rome,  Ga.,  4^s,  1926, 
Ross  Coimty,  O.,  5s,  1932-46, 
Rotterdam,  Holland,  4s,  drawings,  1968 
Rowan  Countv,  N.  C,  5s,  1926-42, 
St.  Boniface,  Man.,  5s,  1931, 
St.  Gall,  S-nitzerland,  4is,  1922,  op., 
St.  Marj^  Parish,  La.,  5s,  1921-26, 
St.  Paul,  Minn.,  4s,  1936,     . 
St.  Thomas,  Ont.,  5s,  1926-41, 
St.  Thomas,  Ont.,  54s,  1921-25, 
Sacramento,  Cal.,  44s,  1923-38, 
Salem,  Ore.,  5s,  1921-26,      . 
Salina,  Kan.,  4|s,  1931, 
Salina,  Kan.,  4fs,  1931-35, 
Salt  Lake  City,  Utah,  44s,  1934 
Sahnda  Coimty,  S.  C,  5s,  1921-39, 
San  Bernardino  Coiinty,  Cal.,  5s,  1921 
San  Bernardino,  Cal.,  5s,  1922-39, 
San  Diego  County,  Cal.,  44s,  1935-49, 
San  Diego,  Cal.,  44s,  1921-52,      . 
Sandusky,  O.,  5s,  1925-30,  . 
San  Francisco,  Cal.,  city  and  county  5s 
San  Mateo  County,  Cal.,  5s,  1923-29, 
Sault  Ste.  Marie,  Ont.,  54s,  1945, 
Savannah,  Ga.,  44s,  1921-34, 
Seattle,  Wash.,  44s,  1924-32, 
Sedalia,  Mo.,  44s,  1931,  op., 
Seneca  Covmty,  O.,  5s,  19^1-27,  . 


,  op, 


1921 


Par  Value. 

$210,000  00 

50,000  00 

30,000  00 

100,000  00 

19,000  00 

50,000  00 

236,000  00 

225,000  00 

19,000  00 

100,000  00 

45,000  00 

200,000  00 

40,000  00 

,16,000  00 

532,000  00 

100,000  00 

100,000  00 

2,500,000  00 

269,000  00 

63,500  00 

47,000  00 

12,000  00 

112,000  00 

55,000  00 

13,000  00 

477,000  00 

220,000  00 

160,000  00 

300,000  00 

150,000  00 

695,000  00 

150,000  00 

397,000  00 

50,000  00 

150,000  00 

100,000  00 

100,000  00 

25,000  00 

480,000  00 

100,000  00 

29,500  00 

100,000  00 

75,000  00 

75,000  00 

73,000  00 

60,000  00 

315,168  00 

75,000  00 

99,766  67 

115,800  00 

50,000  00 

90,000  00 

54,000  00 

24,000  00 

132,000  00 

126,000  00 

30,000  00 

40,000  00 

109,000  00 

47,500  00 

75,000  00 

45,000  00 

50,000  00 

230,000  00 

27,500  00 

50,000  00 

40,000  00 

50,000  00 

250,000  00 

1,083,000  00 

33,000  00 

74,000  00 


Amortized  Value. 

S181,168  30 

47,022  31 

30,464  71 

94,373  22 

20,833  45 

45,444  82 

222,422  48 

213,652  26 

17,721  88 

98,830  71 

45,395  04 

198,942  26 

40,499  51 

14,984  92 

542,107  83 

99,200  51 

100,675  79 

2,524,181  48 

272,283  71 

65,074  85 

46,787  27 

12,229  40 

113,557  38 

54,789  23 

13,053  92 

448,026  29 

215,344  93 

164,315  83 

300,190  83 

149,709  40 

680,015  45 

150,000  00 

379,635  64 

45,263  19 

155,520  65 

101,081  13 

95,539  97 

25,822  44 

458,614  45 

100,000  00 

30,030  35 

99,785  43 

76,297  65 

76,453  97 

72,982  40 

63,893  02 

313,964  03 

77,837  92 

102,976  64 

115,683  47 

50,000  00 

80,955  62 

51,862  47 

24,152  32 

130,938  00 

126,626  59 

30,097  85 

40,934  85 

108,890  68 

49,016  07 

75,762  32 

45,655  23 

52,552  40 

228,564  04 

28,346  63 

50,097  75 

40,371  44 

49,020  06 

251,489  36 

1,087,312  01 

33,000  00 

74,605  63 
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Shelby  County,  Tenn.,  4s,  1955,  . 

Shelby  County,  Tenn.,  5s,  1922-24, 

Shreveport,  La.,  4|s,  1921-46, 

Shreveport,  La.,  5s,  1956-60, 

Sioux  Falls,  S.  D.,  5s,  1935, 

South  Carolina  notes,  4fs,  1921,  . 

Spartanburg  County,  S.  C,  4^8,  1928-39, 

Spartanburg,  S.  C,  notes,  6s,  1921, 

Spartanburg,  S.  C,  5s,  1937, 

Spartanburg,  S.  C,  4|s,  1943, 

Spokane,  Wash.,  4§s,  1929,  1962, 

Spokane,  Wash.,  5s,  1921-27, 

Springfield,  O.,  5s,  1921-32, 

Springfield,  O.,  4|s,  1921-25, 

Stark  County,  O.,  5s,  1921-25, 

Steubenville,  O.,  5s,  1921-34, 

Steubenville,  O.,  4|s,  1921-24, 

Steubenville,  O.,  6s,  1922-26, 

Stockholm,  Sweden,  4s,  drawings,  1941,  op., 

Stockton,  Cal.,  5s,  1924-38, 

Stokes  County,  N.  C,  6s,  1923,  op.  1921-22, 

Summit  County,  O.,  5s,  1921-26, 

Sumner  County,  Tenn.,  4|s,  1932-42, 

Sumter,  S.  C,  5s,  1951,  op., 

Sumter,  S.  C,  5s,  1921-31, 

Sumter,  S.  C,  6s,  1935, 

Tallahatchie  Countv,  Miss.,  6s,  1921-45 

Tampa,  Fla.,  5s,  1962,  op.  1932,  . 

Tennessee  4s,  1922-23, 

Tipton  County,  Tenn.,  5s,  1936-44, 
Toronto,  Ont.,  4|s,  1923-48, 
Toronto,  Ont.,  5s,  1925, 
Toronto,  Ont.,  4s,  1922,  1948, 
Trinidad,  Col.,  5s,  1932,  op.  1922, 
Tulsa  County,  Okla.,  5s,  1922-34, 
Tulsa,  Okla.,  4|s,  1923-24, 
Tulsa,  Okla.,  5s,  1934, 
Tunica  County,  Miss.,  5s,  1922-25, 
Twin  Falls  County,  Ida.,  5s,  1936, 
Utah  4|s,  1939, 
Valdosta,  Ga.,  5s,  1921-42, 
Vaud,  Switzerland,  4|s,  drawings  1963 
Vera  Cruz,  Mexico,  5s,  1930,  op., 
Vicksburg,  Miss.,  5s,  1930-34, 
Wapello  County,  la.,  5s,  1925-27, 
Warren  County,  Miss.,  5|s,  1922-26, 
Warren,  O.,  5s,  1921-37,       . 
Weld  County,  Col.,  5s,  1942,  op.  1927, 
Wellston,  Mo.,  5s,  1934,  op.  1924, 
Wichita,  Kan.,  4|s,  1934,  op.  1924, 
Wilson,  N.  C,  5s,  1923-35, 
Windsor,  Ont.,  5s,  1921-33, 
Winnipeg,  Man.,  4s,  1946,    . 
Winston,  N.  C,  4|s,  1952,  . 
Wmston-Salem,  N.  C,  5s,  1944,  . 
Winston-Salem,  N.  C,  6s,  1922-26, 
Woodbury  Countv,  la.,  5s,  1925-28, 
Woodstock,  Ont.,  4|s,  1941, 
Woonsocket,  R.  I.,  5s,  1921-22,    . 
Wright  County,  la.,  5s,  1925-30, 
Wyandotte  Countv,  Kan.,  4|s,  1932-43 
York  County,  S.  C.,  4fs,  1921-23 
Youngstown,  O.,  4fs,  1923-31,      . 
Zanesville,  O.,  5s,  1921-32, 
Zurich,  Switzerland,  4s,  1924,  op., 
•Zurich,  Switzerland,  4s,  1923, 
Zurich,  Switzerland,  5s,  1933,  op.  1928, 

Railroad  Bonds. 
Adirondack  1st  45s,  1942,    . 
Alabama  Gt.  Southern  gen.  5s,  1927,     . 
Alabama  Gt.  Southern  1st  cons.  5s,  1943, 
Am.  Dock  &  Imp.  Co.  1st  5s,  1921, 


Par  Value. 

$500,000  00 

25,000  00 

247,000  00 

100,000  00 

130,000  00 

100,000  00 

40,500  00 

150,000  00 

40,000  00 

100,000  00 

719,000  00 

49,000  00 

46,000  00 

45,000  00 

56,500  00 

120,000  00 

40,000  00 

24,000  00 

193,443  37 

78,000  00 

10,000  00 

153,000  00 

100,000  00 

15,000  00 

66,000  00 

100,000  00 

100,000  00 

300,000  00 

140,000  00 

95,000  00 

3,245,000  00 

100,000  00 

507,333  33 

100,000  00 

229,000  00 

75,000  00 

50,000  00 

,     100,000  00 

20,000  00 

100,000  00 

86,000  00 

27,116  50 

75,000  00 

250,500  00 

34,000  00 

25,000  00 

128,000  00 

36,000  00 

36,000  00 

30,000  00 

100,000  00 

51,000  00 

490,000  00 

110,000  00 

90,000  00 

25,000  00 

100,000  00 

24,400  00 

23,000  00 

23,500  00 

135,000  00 

21,000  00 

37,000  00 

57,000  00 

9,650  00 

5,790  00 

9,650  00 

650,000  00 

58,398  00 

250,000  00 

444,000  00 


Amortized  Value- 

$508,483  10 

25,130  57 

243,474  97 
95,933  27 

134,067  10 

102,762  83 
37,854  34 

149,266  9& 
41,371  46 
99,578  57 

732,758  87 
49,611  96 
46,412  03 
44,848  16 
56,500  00 

121,271  54 
40,043  03 
24,698  98 

191,864  17 
78,961  65 
10,095  79 

154,549  78. 

100.000  00 
15,357  10 
66,590  00 
97,508  48 

101,329  21 
298,589  99 
137,916  61 

98,073  68 
3,193,722  91 

88,106  80 

490.001  58. 
100,359  70 
234,615  28 

73,704  90 
50,000  00 

101,040  95 
21,000  64 
88,481  79 
87,868  09 
26,771  28 
85,500  00 

257,504  10 
34,431  38- 
25,191  44 

128,575  93 
36,920  83 
36,450  42 
30,000  00 

101,385  01 
50,425  72 

446,015  90 

110,000  00 
93,165  12 
25,747  87 

102,743  41 
24,400  00 
22,993  76 
23,759  30 

135,467  41 

21,057  51 

36,779  09 

57,000  00 

9,156  16 

5,627  75 

9,021  64 

660,690  28 

46,718  40 

245,318  92 

444,021  66 
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Atchison,  Topeka  &  Santa  Fe  adj.  4s,  1995,  . 
Atch.,  Top.  &  S.  Fe  (E.  Okla.  Div.)  1st  4s,  1928, 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Atch.,  Top.  &  S.  Fe  (Trans.  Sh.  Line)  1st  4s,  1958 
Atlanta  &  Charlotte  Air  Line  1st  4is,  1944,  . 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Atlantic  Coast  Line  (Louis.  &  Nash,  coll.)  4s,  1952 
Atlantic  Coast  Line  equip.  45s,  1921,    . 
Austin  &  Northwestern  1st  5s,  1941,      .  . 

Baltimore  &  Ohio  1st  4s,  1948,      . 
Baltimore  &  Ohio  (Pitts.,  L.  E.  &  W.  Va.)  4s,  1941 
Baltimore  &  Ohio  prior  lien  3|s,  1925,  . 
Baltimore  &  Ohio  (S.  W.  Div.)  1st  3*s,  1925, 
Bait.  &  O.  (Tol.-Cin.  Div.)  1st  lien  and  ref .  4s,  1959 
Baltimore  &  Ohio  equip,  tr.  4^s,  1923, 
Beech  Creek  Extension  1st  3|s,  1951,    . 
Big  Sandy  (Chesa.  &  Ohio)  1st  4s,  1944, 
Boston  &  New  York  Air  Line  1st  4s,  1955,     . 
Buffalo,  Rochester  &  Pittsburgh  cons.  4|s,  1957, 
Buffalo,  Rochester  &  Pittsburgh  equip.  4s,  1929, 
Bur.,  C.  R.  &  No.  1st  cons.  5s,  1934,     . 
Canadian  Northern  1st  4s,  1929-30,       . 
Canadian  Northern  equip,  tr.  4is,  1921, 
Carolina,  Clinchfield  &  Ohio  1st  5s,  1938, 
Cedar  Rapids,  I.  F.  &  No.  W.  1st  5s,  1921, 
Central  New  England  1st  4s,  1961, 
Central  Pacific  1st  ref.  4s,  1949,    . 
Central  Pacific  (Thro.  Sh.  Line)  4s,  1954, 
Central  R.R.  &  B.  Co.,  Ga.,  coll.  tr.  5s,  1937 
Central  of  N.  J.  5s,  1987,     .  .  . 

Charleston  &  Sav.  1st  7s,  1936,     . 
Ches.  &  Ohio  1st  cons.  5s,  1939,   . 
Chesapeake  &  Ohio  gen.  4|s,  1992, 
Chicago  &  Alton  ref.  3s,  1949,       . 
Chicago,  Burl.  &  Quincv  gen.  4s,  1958, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3*s,  1949, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chicago,  Burl.  &  Quincy  (Neb.  Ext.)  4s,  1927, 
Chicago  &  Eastern  Illinois  1st  cons.  6s,  1934, 
Chicago  &  Eastern  Illinois  1st  gen.  cons.  5s,  1937, 
Chicago,  Indiana  &  Southern  4s,  1956, 
Chicago,  Indiana  &  Louisville  ref.  4s,  1947,    . 
Chicago,  Indiana  &  Louisville  ref.  5s,  1947,    . 
Chicago,  Indiana  &  Louisville  ref.  6s,  1947,    . 
Chicago,  Indiana  &  Louisville  equip.  4|s,  1921-23, 
Chicago,  Indiana  &  St.  Louis  Sh.  Line  4s,  1953, 
Chicago,  L.  Sh.  &  Eastern  4|s,  1969,     . 
Chicago,  Milwaukee  &  St.  Paul  gen.  3is,  1989, 
Chicago,  Milwaukee  &  St.  Paul  gen.  4s,  1989, 
Chicago,  Milwaukee  &  St.  Paul  gen.  4^s,  1989, 
Chic,  Mil.  &  St.  P.  (C.  &  P.  W.  Div.)  1st  5s,  1921 
Chic,  Mil.  &  St.  P.  (M.  &  N.)  1st  ext.  4^5,  1934, 
Chic,  Mil.  &  St.  P.  (W.  &  M.  Div.)  1st  5s,  1921, 
Chicago  &  North  Western  deb.  5s,  1921, 
Chicago  &  North  Western  gen.  5s,  1987, 
Chicago  &  North  Western  gen.  S^s,  1987, 
Chicago  &  North  Western  6s,  1929, 
Chicago  &  North  Western  7s,  1930, 
Chicago  &  North  Western  Extension  4s,  1926, 
Chicago,  Rock  Island  &  Pacific  gen.  4s,  1988, 
Chicago,  Rock  Island  &  Pacific  equip.  44s,  1921-27 
Chicago,  Rock  Island  &  Pacific  5s,  1921-23, 
Chicago,  St.  Louis  &  New  Orleans  5s,  1951,  . 
Chicago,  St.  L.  &  N.  Orl.  equip,  tr.  5s,  1921-24, 
Chicago,  St.  Paul,  M.  &  O.  cons.  6s,  1930, 
Chicago  Union  Station  Co.  1st  4js,  1963, 
Chicago  Union  Station  Co.  1st  65s,  1963, 
Chicago  &  Western  Indiana  cons.  4s,  1952 
Chicago  &  Western  Indiana  gen.  6s,  1932, 
Cincinnati,  Hamilton  &  Dayton  gen.  5s,  1942, 
Cincinnati,  Ind.,  St.  L.  &  Chic.  1st  gen.  4s,  1936 
Cincinnati  &  Muskingum  Val.  1st  4s,  1948,    . 


Par  Value. 

$5,873,000  00 

1,019,000  00 

3,310,000  00 

1,630,000  00 

368,000  00 

2,491,000  00 

5,000,000  00 

25,000  00 

30,000  00 

5,000,000  00 

2,600,000  00 

1,800,000  00 

4,112,000  00 

318,600  00 

50,000  00 

440,000  00 

358,000  00 

822,000  00 

100,000  00 

225,000  00 

1,105,000  00 

2,919,986  67 

135,000  00 

1,500,000  00 

490,000  00 

2,700,000  00 

5,610,000  00 

829,000  00 

1,000,000  00 

2,375,000  00 

323,000  00 

2,564,000  00 

3,722,000  00 

6,437,000  00 

162,000  00 

2,447,000  00 

2,800,000  00 

85,000  00 

225,000  00 

1,533,000  00 

2,250,000  00 

1,727,000  00 

108,000  00 

633,000  00 

62,000  00 

800,000  00 

2,925,000  00 

1,600,000  00 

2,196,000  00 

375,000  00 

539,000  00 

850,000  00 

200,000  00 

2,000,000  00 

100,000  00 

1,184,000  00 

389,000  00 

250,000  00 

85,000  00 

628,000  00 

1,054,000  00 

225,000  00 

118,000  00 

80,000  00 

2,000,000  00 

100,000  00 

100,000  00 

3,500,000  00 

283,000  00 

1,137,000  00 

228,000  00 

317,000  00 


Amortized  Value. 
$4,896,848  96 

968,876  36 
2,923,747  06 
1,523,541  59 

362,747  48 
2,387,604  34 
4,724,980  50 
24,983  57 
31,297  05 
4,877,681  65 
2,553,083  36 
1,739,505  42 
3,983,610  61 

224,747  04 
49,422  35 

420,200  97 

318,908  91 

818,181  76 
99,291  39 

220,121  36 
1,171,029  71 
2,912,026  14 

133,904  78 
1,470,952  95 

488,051  03 
2,545,979  50 
5,488,306  14 

762,793  64 
1,014,528  58 
2,391,102  83 

414,507  13 
2,732,825  20 
3,807,721  61 
5,966,998  97 

142,164  52 

2,228,403  96 

2,804,267  26 

80,479  13 

243,677  81 
1,272,390  00 
2,074,971  76 
1,637,677  59 

116,660  96 

775,736  12 

61.777  96 
791,411  70 

3,074,599  24 

1,588,461  32 

2,176,176  29 

367,977  98 

539,000  00 

831,569  20 

200,195  31 

2,001,082  30 

85.778  14 
1,128,270  72 

418,576  76 

249,405  27 

83,280  83 

610,898  88 

1,038,276  61 

222,876  80 

127,114  21 

80,032  01 

2,205,599  82 

76,781  84 

98,302  17 

3,408,182  82 

286,624  26 

1,132,558  99 

223,061  02 

296,376  90 
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Cincinnati,  Sandusky  &  Cleve.  1st  cons.  5s,  1928, 

Cleveland,  Akron  &  Col.  1st  cons.  4s,  1940,   . 

Cleveland,  Cin.,  Chic.  &  St.  Louis  gen.  4s,  1993, 

Cleveland,  Col.,  Cin.  &  Ind.  gen.  cons.  6s,  1934, 

Cleveland,  Lorain  &  Wheeling  1st  cons.  5s,  1933, 

Cleveland  &  Marietta  1st  4is,  1935,      . 

Cleveland  Term.  &  Valley  1st  4s,  1995, 

Colorado  &  Southern  1st  4s,  1929, 

Colorado  &  Southern  ref.  and  ext.  4|s,  1935, 

Denver  &  Rio  Grande  1st  cons.  4s,  1936, 

Denver  &  Eio  Grande  1st  cons.  45S,  1936, 

Detroit  &  Mackinac  4s,  1995, 

Duluth  &  Iron  Range  1st  5s,  1937, 

Duluth,  Missabe  &  Northern  gen.  5s,  1941, 

Eastern  France  3s,  drawings  1954, 

Eastern  Minn.  (N.  Div.)  1st  4s,  1948,  . 

East  Tennessee,  Va.  &  Ga.  cons.  5s,  1956, 

Elgin,  Joliet  &  Eastern  1st  5s,  1941,      . 

El  Paso  &  Rock  Island  5s,  1951,  . 

Empress  Elizabeth  5fs,  drawings  1946, 

Empress  Elizabeth  5|s,  drawings  1954, 

Empress  Elizabeth  5s,  drawings  1962 

Erie  1st  cons.  ext.  7s,  1930, 

Erie  (Penn.  coll.  trust)  4s,  1951,  . 

Erie  gen.  lien  4s,  1996, 

Erie  equip,  trust  4|s,  1921-22,      . 

Erie  equipment  trust  5s,  1921-23, 

Erie  equipment  5s,  1921, 

Evansville,  Ind.  &  Terre  Haute  1st  7s,  1950, 

Evansville  &  Terre  Haute  1st  cons.  6s,  1921, 

Evansville  &  Terre  Haute  1st  gen.  5s,  1942, 

Florida  East  Coast  1st  4|s,  1959, 

Florida  Southern  1st  4s,  1945, 

Franco-Ethiopian  3|s,  drawings  2007,    . 

Fremont,  Elk.  &  Mo.  Val.  cons.  6s,  1933, 

Georgia  Southern  &  Florida  1st  5s,  1945, 

Greenbrier  1st  4s,  1940, 

Hocking  Valley  1st  cons.  45S,'1999, 

Houston,  East  &  West  Texas  1st  5s,  1933, 

Illinois  Central  1st  3s,  1951, 

Illinois  Central  3^3,  1950,     . 

Illinois  Central  4s,  1951, 

Illinois  Central  (Litchfield  Div.)  1st  3s,  1951, 

Illinois  Central  (Louisville  Div.  &  Term.)  3 is,  1953 

Illinois  Central  (Omaha  Div.)  1st  3s,  1951,    . 

Illinois  Central  (St.  L.  Div.  &  Term.)  3is,  1951, 

Illinois  Central  1st  extended  3  Js,  1951,  . 

Illinois  Central  refunding  4s,  1955, 

Illinois  Central  equip,  trust  4|s,  1921-23, 

Illinois  Central  equip,  trust  5s,  1922-23, 

Indo-China  &  Yunnan  3s,  drawings  1976, 

Interborough  Rapid  Transit  Co.  1st  ref.  5s,  1966, 

International  &  Great  Northern  1st  ext.  7s,  1922, 

Iowa,  Minn.  &  N.  W.  1st  34s,  1935,      . 

Jamestown,  Franklin  &  Clearfield  1st  4s,  1959, 

Kansas  City,  Ft.  Scott  &  Memphis  ref.  4s,  1936, 

Kansas  City,  Mem.  &  Birm.  general  4s,  1934, 

Kentucky  Central  1st  4s,  1987,     . 

Lake  Erie  &  Western  2d  5s,  1941, 

Lake  Shore  &  Mich.  Southern  deb.  4s,  1928, 

Lake  Shore  &  Michigan  Southern  1st  3is,  1997, 

Lehigh  Valley  of  N.  Y.  1st  44s,  1940,    . 

Lehigh  Valley  Terminal  1st  5s,  1941,     . 

Lehigh  &  Wilkes-Barre  Coal  Co.  cons.  4s,  1930, 

Lerouville-Sedan  5s,  drawings  1960, 

Long  Dock  Co.  1st  6s,  1935, 

Long  Island  refunding  4s,  1949,    . 

Louisiana  Western  1st  6s,  1921,    . 

Louis.  &  Nash.  (Atl.,  Kn.  &  Cin.  Div.)  4s,  1955, 

Louis.  &  Nashville  1st  coll.  trust  5s,  1931, 

Louis.  &  Nash.  (Mob.  &  Mont.)  1st  44s,  1945, 

Louis.  &  Nash.  (N.  O.  &  Mob.  Div.)  1st  6s,  1930, 


Par  Value. 

$575,000  00 

711,000  00 

3,000,000  00 

1,050,000  00 

325,000  00 

166,000  00 

40,000  00 

1,236,000  00 

750,000  00 

800,000  00 

825,000  00 

81,000  00 

52,000  00 

915,000  00 

4,266,361  50 

1,700,000  00 

656,000  00 

185,000  00 

450,000  00 

2,494  80 

800  00 

4,768  00 

1,893,000  00 

3,500,000  00 

259,000  00 

10,000  00 

281,000  00 

14,000  00 

265,200  00 

300,000  00 

75,000  00 

1,951,000  00 

328,000  00 

2,890,908  40 

1,112,000  00 

100,000  00 

1,020,000  00 

2,610,000  00 

250,000  00 

36,985  40 

224,832  30 

194,660  00 

25,000  00 

3,358,000  00 

465,000  00 

2,909,000  00 

1,033,000  00 

500,000  00 

122,000  00 

410,000  00 

165,304  50 

3,000,000  00 

1,196,000  00 

600,000  00 

1,125,000  00 

200,000  00 

25,000  00 

251,000  00 

900,000  00 

5,000,000  00 

4,559,000  00 

800,000  00 

400,000  00 

420,000  00 

12,641  50 

1,122,000  00 

3,400,000  00 

310,000  00 

2,455,000  00 

150,000  00 

1,000,000  00 

394,000  00 


Amortized  Value. 
$582,792  56 

671,247  66 
2,897,104  23 
1,040,668  44 

321,646  72 

165,392  60 

37,748  19 

1,192,074  07 

739,869  21 

713.161  72 
834,895  11 

47,175  14 

56,313  93 

963,754  65 

3,783,247  13 

1,731,246  43 

661,477  19 

202,965  69 

462,778  77 

2,494  80 

720  00 

4,052  80 

1,874,726  17 

3,329,390  44 

221,608  91 

9,958  55 

280,010  99 

14,015  67 

257,218  93 

301,331  12 

56,250  00 

1,842,257  48 

310,069  19 

2,671,323  53 

1,238,145  94 

99,580  17 

984,730  29 

2,724,051  75 

228,636  47 

22,561  09 

164,127  58 

167,407  60 

18,526  45 

3,287,665  72 

379,815  29 

2,850,125  65 

1.006.611  89 
488,955  21 
121,814  96 
402,909  70 
141,625  24 

2,952,002  74 
1,196,000  00 

547,533  77 
1,069,935  19 

175,983  56 
23,064  77 

226,685  03 

917,413  15 
4,935,036  55 
4,190,962  05 

805.178  35 
425,117  27 

407.162  41 
13,998  82 

1,273,357  21 
3,360,322  20 

310,557  80 
2,213,701  90 

161,304  93 

1.025.612  69 

444.179  22 
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Louisville  &  Nash.  (St.  Louis  Div.)  1st  6s,  1921, 

Louisville  &  Nash. -Southern  (Monon.)  4s,  1952, 

Louisville  &  Nashville  Terminal  Co.  1st  4s,  1952, 

Louisville  &  Nashville  unified  4s,  1940, 

Mahoning  Coal  1st  5s,  1934, 

Maine  Central  1st  refunding  A^s,  1935, 

Manitoba  &  S.  Eastern  1st  4s,  1929,      . 

Manitowoc,  Green  Bay  &  N.  W.  1st  3is,  1941, 

Memphis  Union  Station  1st  5s,  1959,     . 

Michigan  Central  1st  3*s,  1952,    . 

Mich.  Cent.  (Jack.,  Lan.  &  Sag.  Div.)  1st  3is,  1951, 

Mich.  Cent.  (Joliet  &  No.  Ind.  Div.)  1st  4s,  1957, 

Midland  of  N.  J.  1st  ext.  5s,  1940, 

Milwaukee  Elec.  Ry.  &  L.  Co.  cons.  5s,  1926, 

Milw.,  Lake  Shore  &  Western  1st  cons.  6s,  1921, 

Minn.,  S.  P.  &  S.  S.  M.  1st  cons.  4s,  1938, 

Minn.,  S.  S.  Marie  &  Atl.  1st  4s,  1926, 

Minneapolis  Union  1st  5s,  1922,   . 

MobUe  &  Ohio  1st  6s,  1927, 

Mobile  &  Ohio  equip.  5s,  1921-24, 

MobUe  &  Ohio  (Mont.  Div.)  1st  5s,  1947, 

Mohawk  &  Malone  3|s,  2002, 

Montana  Central  1st  5s,  1937, 

Montana  Central  1st  6s,  1937, 

Morris  &  Essex  1st  refunding  3|s,  2000, 

Nash.,  Chat.  &  St.  Louis  1st  cons.  5s,  1928, 

National  Rys.  of  Mexico  general  4s,  1977, 

National  Rys.  of  Mexico  notes,  6s,  1917, 

New  England  eons.  5s,  1945, 

New  England  cons.  4s,  1945, 

N.  H.  &  Northampton  Co.  ref.  cons.  4s,  1956, 

New  Orleans  Terminal  1st  4s,  1953, 

New  York  Central  Lines  equip.  4|s,  1923-24 

N.  Y.  Central  &  H.  R.  debs.  4s,  1934,  . 

N.  Y.  Cent.  &  H.  R.  3is,  1997,     . 

N.  Y.  Cent.  &  H.  R.  (B.  &  A.)  equip.  4is,  1921-23 

N.  Y.  Cent.  &  H.  R.  (L.  Sh.  coll.)  3^s,  1998, 

N.  Y.  C.  &  H.  R.  (Mich.  Cent.  coll.  tr.)  3^s,  1998, 

N.  Y.  &  Harlem  1st  3is,  2000,      . 

N.  Y.  &  Jersey  1st  5s,  1932, 

New  York,  Lack.  &  Western  1st  6s,  1921,      . 

N.  Y.,  L.  E.  &  Western  1st  cons.  ext.  7s,  1930, 

N.  Y.,  L.  E.  &  W.  D.  &  I.  Co.  1st  ext.  5s,  1943, 

N.  Y.,  N.  H.  &  H.  (H.  R.  &  P.)  1st  4s.  1954, 

New  York,  Ontario  &  Western  general  4s,  1955, 

New  York,  Ontario  &  Western  ref.  4s,  1992, 

N.  Y.  Rys.  Co.  adj.  income  5s,  1942,     . 

N.  Y.  Rys.  Co.  1st  real  estate  and  ref.  4s,  1942, 

New  York,  Susq.  &  Western  1st  ref.  5s,  1937, 

New  York,  Susq.  &  Western  Term.  1st  5s,  1943, 

Norfolk  Terminal  1st  4s,  1961,      . 

Norfolk  &  Western  Div.  1st  lien  and  gen.  4s,  1944 

Norfolk  &  Western  1st  cons.  4s,  1996,  . 

Norfolk  &  Western  general  6s,  1931, 

Norfolk  &  Western-Pocahontas  4s,  1941, 

No.  Pacific  general  lien  and  land  grant  3s,  2047, 

No.  Pac.-Gt.  No.  (C,  B.  &  Q.  coll.)  4s,  1921, 

Northern  Pac.  prior  lien  and  land  grant  4s,  1997, 

Northern  Pacific  (St.  P.  &  Dul.  Div.)  4s,  1996, 

Northern  Pacific  Terminal  1st  6s,  1933, 

Northern  France  3s,  drawings  1950, 

Ohio,  Indiana  &  Western  1st  5s,  1938,  . 

Oregon  R.R.  &  Navigation  cons.  4s,  1946, 

Oregon  Short  Line  cons.  1st  5s,  1946,    . 

Oregon  Short  Line  1st  6s,  1922,    . 

Orleans-Chalons  5s,  drawings  1960, 

Pacific  of  Missouri  1st  ext.  4s,  1938, 

Paris,  Lyon  &  Mediterranean  25S,  drawings  1958, 

Pennsylvania  general  4 Is,  1965,    . 

Pennsylvania  Co.  3is,  1941,  1944, 

Pennsylvania  7s,  1930,  .... 

Pfere  Marquette  1st  5s,  1956, 


Par  Value. 

$271,000  00 

2,535,000  00 

500,000  00 

6,274,000  00 

400,000  00 

100,000  00 

199,530  60 

681,000  00 

300,000  00 

5,127,000  00 

216,000  00 

1,000,000  00 

782,000  00 

250,000  00 

16,000  00 

3,600,000  00 

50,000  00 

510,000  00 

406,500  00 

42,000  00 

403,000  00 

2,800,000  00 

1,246,000  00 

215,000  00 

500,000  00 

573,000  00 

325,000  00 

6,500  00 

500,000  00 

3,250,000  00 

1,025,000  00 

3,500,000  00 

802,000  00 

3,000,000  00 

195,000  00 

554,000  00 

1,789,000  00 

400,000  00 

5,176,000  00 

250,000  00 

195,000  00 

1,002,000  00 

265,000  00 

2,217,000  00 

1,902,000  00 

1,639,000  00 

1,000,000  00 

500,000  00 

500,000  00 

72,000  00 

400,000  00 

1,846,000  00 

850,000  00 

195,000  00 

500,000  00 

2,697,500  00 

12,500,000  00 

868,000  00 

1,244,000  00 

417,000  00 

487,228  50 

300,000  00 

3,536,000  00 

1,075,000  00 

1,165,000  00 

23,932  00 

170,000  00 

460,305  00 

210,000  00 

3,020,000  00 

250,000  00 

124,000  00 


Amortized  Value. 

$271,840  93 

2,366,723  58 
489,573  78 

6,282,446  56 
378,927  24 
100,4.32  36 
197,898  69 
629,111  96 
304,978  01 

5,125,060  66 
192,802  52 
977,440  39 
840,382  73 
248,562  06 
16,027  51 

3,533,290  88 

48,434  80 

510,072  83 

448,486  41 

42,060  98 

442,950  50 

2,705,133  28 

1,395,448  75 

257.024  01 
313,135  17 
580,996  80 

84,500  00 

1,885  00 

613,319  50 

3,244,959  28 

1,021,338  43 

3,259,151  60 

802,000  00 

2,998,462  59 

170,157  99 

552,954  77 

1,599,085  38 

353,214  51 

5,587,228  44 

250,000  00 

195,000  00 

992,327  32 

264,432  06 

2,220,660  69 

1,708,796  99 

1,648,690  54 

120,000  00 

185,000  00 

503,291  25 

81,192  93 

366,405  36 

1,748,893  94 

814,991  48 

226,666  24 

460,605  94 

1,781,644  18 

12,482,255  63 

687,635  89 

1,235,187  32 

420,193  42 

442,418  80 

304,886  03 

3,399,427  13 

1,207,002  31 

1,183,264  64 

28,613  10 

170,000  00 

373,458  80 

212.025  47 
2,981,656  91 

249,412  82 
117,396  04 
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Phila.,  Baltimore  &  "Washington  1st  4s,  1943, 

Pine  Creek  1st  6s,  1932,       .... 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4|s,  1940,  1963, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  3|s,  1949,     . 

Pitts,  Cin.,  Chic.  &  St.  L.  cons.  4s,  1953-60, 

Pitts.  &  Lake  Erie  1st  6s,  1928,    . 

Providence  Terminal  1st  4s,  1956, 

Reading  Co.  (Jersey  Cent,  coll.)  4s,  1951, 

Richmond-Washington  4s,  1943,  .  .  . 

Rio  Grande  Junction  1st  5s,  1939, 

Rio  Grande  Western  1st  cons.  4s,  1949, 

Rio  Grande  Western  1st  4s,  1939, 

Rochester  &  Pittsburgh  1st  cons.  6s,  1922, 

Rochester  &  Pittsburgh  1st  6s,  1921,     . 

St.  Lawrence  &  Adirondack  1st  5s,  1996, 

St.  Louis  Bridge  Co.  1st  7s,  1929, 

St.  Louis,  Iron  Mt.  &  Southern  gen.  5s,  1931, 

St.  L.,  I.  Mt.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933, 

St.  Louis,  Peoria  &  N.  W.  1st  5s,  1948, 

St.  Louis-San  Fran,  prior  lien  4s,  1950, 

St.  Louis-San  Fran,  prior  lien  5s,  1950, 

St.  Louis-San  Fran.  adj.  6s,  1955, 

St.  Louis  &  San  Francisco  general  5s,  1931, 

St.  Louis  &  San  Francisco  general  6s,  1931, 

St.  Louis  Southwestern  equip.  5s,  1921-24, 

St.  Paul  &  Duluth  1st  5s,  1931,    . 

St.  Paul  Eastern  Gr.  Tr.  1st  4|s,  1947, 

St.  Paul,  Minn.  &  Man.  1st  cons.  4is,  1933, 

St.  Paul,  Minn.  &  Man.  1st  cons.  6s,  1933, 

St.  Paul  M.  &  M.  (Mont.  Ex.)  1st  4s,  1937, 

St.  Paul  M.  &  M.  (Pac.  Ext.)  4s,  1940, 

St.  Paul  &  Northern  Pacific  1st  gen.  6s,  1923 

Santa  Fe,  Prescott  &  Phoenix  1st  5s,  1942, 

Savannah,  Florida  &  Western  1st  6s,  1934, 

Savannah,  Florida  &  Western  1st  5s,  1934, 

Seaboard  Air  Line  equip.  5s,  1921-23,  . 

Seaboard  Air  Line  equip,  tr.  5s,  1921-23, 

Second  Avenue  1st  cons.  5s,  1948, 

Southern  &  Northern  Alabama  cons.  5s,  1936, 

Southern  Pacific  1st  refunding  4s,  1955, 

Southern  Pacific  of  California  1st  cons.  5s,  1937, 

So.  Pac.  Co.  (San  Fran.  Term.)  1st  4s,  1950, 

Southern  Pacific  equip,  trust  4|s,  1921-23, 

Southern  Pacific  equip,  trust  7s,  1928-33, 

Southern  (E.  Tenn.  Reorganization)  5s,  1938, 

Southern  1st  cons.  5s,  1994, 

Southern  (St.  L.  Div.)  1st  4s,  1951, 

Southern  equip,  trust  5s,  1921-24, 

Spokane  International  1st  5s,  1955, 

Swiss  Federal  35S,  drawings  1962, 

Swiss  Federal  5s,  1928, 

Terminal  of  St.  Louis  cons.  5s,  1944, 

Terminal  of  St.  Louis  ref.  4s,  1953, 

Texas  &  Pacific  1st  5s,  2000, 

Texas  &  Pacific  (La.  Div.)  5s,  1931, 

Third  Avenue  adj.  income  5s,  1960, 

Third  Avenue  1st  ref.  4s,  1960,     . 

Thirty-fourth  St.  Crosstown  1st  5s,  1996, 

Toledo,  Canada  So.  &  Det.  1st  4s,  1956, 

Tol.,  Walhonding  Valley  &  Ohio  4§s,  1931-33, 

Toronto,  Hamilton  &  Buffalo  1st  4s,  1946, 

Union  Pacific  ry.  and  land  grant  1st  4s,  1947, 

Union  Pacific  1st  lien  and  ref.  4s,  2008, 

Union  Pacific  6s,  1928, 

Union  1st  5s,  1942 

.United  S.  Aust'n,  L.  &  Cent.  Ital.  5s,  draw.  1955, 
Utah  &  Northern  1st  ext.  4s,  1933, 
Vandalia  cons.  4s,  1955-57, 
Wabash  1st  5s,  1939,  . 
Washington  Terminal  1st  35S,  1945, 
W.  Algerian  3s,  drawings  1975,     . 


Par  Value. 

$1,000,000  00 

1,100,000  00 

1,400,000  00 

160,000  00 

2,486,000  00 

161,000  00 

2,600,000  00 

2,000,000  00 

4,000,000  00 

132,000  00 

2,000,000  00 

501,000  00 

100,000  00 

78,000  00 

250,000  00 

344,500  00 

4,186,000  00 

1,050,000  00 

669,000  00 

1,125,000  00 

100,000  00 

375,000  00 

350,000  00 

325,000  00 

141,000  00 

65,000  00 

34,000  00 

1,168,000  00 

1,106,000  00 

629,000  00 

4,398,829  35 

1,200,000  00 

1,021,000  00 

992,000  00 

500,000  00 

54,000  00 

105,000  00 

250,000  00 

3,513,000  00 

5,363,000  00 

212,000  00 

1,100,000  00 

303,000  00 

75,000  00 

256,000  00 

6,960,000  00 

2,500,000  00 

570,000  00 

517,000  00 

644,620  00 

47,864  00 

285,000  00 

4,000,000  00 

343,000  00 

757,000  00 

1,590,000  00 

609,500  00 

175,000  00 

1,300,000  00 

27,000  00 

500,000  00 

3,755,000  00 

3,592,000  00 

200,000  00 

50,000  00 

15,803  90 

1,877,000  00 

2,325,000  00 

768,000  00 

1,584,000  00 

814,363  50 


Amortized  Value. 

$1,049,137  39 

1,300,029  57 

1,403,306  71 

160,576  53 

2,558,364  74 

178,934  43 

2,575,738  13 

1,902,243  94 

3,970,719  36 

140,172  54 

1,856,088  12 

475,205  03 

101,970  06 

78,063  41 

250,000  00 

403,561  57 

4,437,509  70 

998,813  11 

683,126  16 

824,161  44 

68,882  65 

255,000  00 

350,567  02 

347,190  61 

140,993  66 

64,578  36 

32,935  94 

1,164,132  10 

1,225,277  42 

612,729  39 

4,094,651  57 

1,210,527  76 

1,103,016  75 

1,108,742  84 

501,925  36 

53,876  67 

105,921  58 


3,802 

4,977 

228 

1,019 

299 

75 

282 

7,973 

2,474 

571 

530 

630 

47 

322 

4,033 

396 

779 

492 

517 

195 

1,278 

26 

494 

3,460 

3,139 

196 

50 

15 

1,835 

2,350 

812 

1,533, 

696, 


,665  75 
,547  25 
,589  26 
,466  99 
,461  77 
i,187  11 
,376  38 
,338  56 
,117  68 
,316  40 
,808  32 
,860  41 
,270  65 
,605  98 
,970  56 
,933  61 
,829  61 
,900  00 
,288  14 
,840  86 
,328  57 
,922  69 
,488  91 
,610  29 
,023  26 
,808  01 
,065  61 
,803  90 
,421  11 
,834  64 
,628  92 
,789  29 
,689  58 
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Par  Value. 

Western  France  new  3s,  drawings  1956,          .          .  $828,066  50 

Western  France  old  3s,  drawings  1951,           .           .  156,330  00 

Western  Transit  Co.  3|s,  1923 104,000  00 

West  Shore  1st  4s,  2361,       .      '     .          .          .          .  2,147,000  00 

WUlmar  &  S.  F.  1st  5s,  1938,        ....  550,000  00 

Miscellaneous  Bonds. 

Alabama  Power  Co.  6s,  1922 87,000  00 

Brooklyn  Union  G.  L.  Co.  cons.  5s,  1945,       .          .  803,000  00 

Central  District  Tel.  Co.  1st  5s,  1943,  .          .          .  54,000  00 

Chicago  Tel.  Co.  1st  5s,  1923,       ....  5,000  00 

Cincinnati  Gas  &  Elec.  Co.  1st  ref.  5s,  1956,            .  250,000  00 

Citizens  Gas  Light  Co.  cons.  1st  5s,  1940,      .          .  34,000  00 

Citizens  Gas  Co.  1st  refunding  5s,  1942,         .          .  50,000  00 

Cleveland  Elec.  Illuminating  Co.  1st  5s,  1939,        .  100,000  00 

Commercial  Cable  Co.  1st  4s,  2397,       .          .          .  100,000  00 

Commonwealth  Electric  Co.  1st  5s,  1943,       .          .  183,000  00 

Commonwealth  Edison  Co.  1st  5s,  1943,         .          .  36,000  00 

Cons.  Gas,  Elec.  Lt.  &  Power  Co.  gen.  4|s,  1935,   .  100,000  00 

Consolidated  Gas  Co.  general  4§s,  1954,          .           .  100,000  00 

Consumers  Gas  L.  Co.  1st  5s,  1936,       .          .          .  223,000  00 

Consumers  Power  Co.  1st  lien.  ref.  5s,  1936,            .  250,000  00 

Dayton  Lighting  Co.  1st  ref.  5s,  1937,  .          .          .  28,000  00 

Denver  Gas  &  Elec.  Co.  general  5s,  1949,       .          .  96,000  00 

Detroit  Edison  Co.  1st  5s,  1933 54,000  00 

Detroit  Edison  Co.  1st  refunding  5s,  1940,     .          .  50,000  00 

Edison  Elec.  Illuminating  Co.  1st  cons.  4s,  1939,    .  18,000  00 

Equitable  Gas  Light  Co.  1st  cons.  5s,  1932,   .          .  135,000  00 

Gas  &  Elec.  Co.  cons.  5s,  1949,     .          .        '  .          .  25,000  00 

Gt.  Falls  Power  Co.  1st  5s,  1940,            .          .          .  23,000  00 

Kansas  City  Gas  Light  Co.  1st  5s,  1922,         .          .  190,000  00 

Lincoln  Tel.  &  Tel.  Co.  1st  5s,  1946,      .          .          .  68,000  00 

Mut.  Fuel  Gas  Co.  1st  5s,  1947,   ....  125,000  00 

New  Bedford  Gas  &  Edison  Light  Co.  6s,  1922,      .  62,000  00 

New  Bedford  Gas  &  Edison  Lt.  Co.  1st  6s,  1928,    .  100,000  00 

New  England  Power  Co.  1st  5s,  1951,  .          .          .  150,000  00 

Northern  Union  Gas  Co.  1st  5s,  1927,  .          .          .  10,000  00 

Pat.  &  Passaic  Gas  &  El.  Co.  cons.  5s,  1949,            .  656,000  00 

People's  G.  L.  &  C.  Co.  1st  cons.  6s,  1943,     .          .  385,000  00 

Peoria  Gas  &  Electric  Co.  1st  5s,  1923,           .          .  75,000  00 

Philadelphia  Electric  Co.  1st  5s,  1966,  .          .          .  100,000  00 

Public  Service  Co.  of  No.  111.  1st  ref.  5s,  1956,         .  200,000  00 

San  Diego  Cons.  Gas  &  Elec.  Co.  1st  5s,  1939,        .  100,000  00 

San  Fran.  Gas  &  Elec.  Co.  general  4|s,  1933,           .  152,000  00 

Scranton  Electric  Co.,  Pa.,  1st  ref.  5s,  1937,  .           .  175,000  00 

St.  Paul,  Minn.,  G.  L.  Co.  general  5s,  1944,  .           .  475,000  00 

Southern  Public  Utilities  Co.  1st  ref.  5s,  1943,         .  100,000  00 

United  Electric  Co.  1st  4s,  1949,             .          .          .  600,000  00 

Westchester  Lighting  Co.  1st  5s,  1950,            .          .  187,000  00 

Western  Penn.  Power  Co.  1st  5s,  1946,            .          .  100,000  00 

Western  Union  Tel.  Co.  coll.  tr.  5s,  1938,       .          .  441,000  00 

Western  Union  Tel.  Co.  fund,  and  real  est.  4^s,  1950,  900,000  00 

White  Plains  Lighting  Co.  5s,  1938,       .          .          .  26,000  00 

^     Total  bonds, $624,123,909  15 

Railroad  Stocks.  Par  Value. 

Evansville,  Inds.  &  Terre  Haute,           .          .          .  $967,980  00 

310  shares  Kan.  &  H.  C.  &  C.  Co.  7s,  cum.  pref.,  31,000  00 

1,023       "       Kan.  &  H.  C.  &  C.  Co.,  com.,    .          .  102,300  00 

6,625       "      Third  Avenue,           ....  662,50000 

Total  stocks, $1,763,780  00 

Grand  total, $625,887,689  15 


Amortized  Value. 

$720,702  11 

134,057  34 

102,929  84 

2,058,577  82 
534,430  84 

85,492  25 

842,488  45 

55,415  32 

5,029  61 

250,000  00 
34,630  16 
49,888  97 

102,168  56 
93,824  29 

186,474  90 
37,182  79 
94,013  53 
95,520  38 

231,454  36 

248.956  27 
27,877  17 
95,137  98 
56,025  46 
50,749  31 
16,156  83 

140,392  34 

25,771  04 

23,371  77 
189,591  65 

68,640  69 
118,805  71 

61,983  41 
100,000  00 
149,163  02 

10,156  07 
668,995  29 
435,776  90 

75,000  00 
101,450  05 
175,176  31 

97,782  45 
144,726  99 

177.957  72 
419,202  41 

95,830  75 
502,314  29 
194,120  45 

97,621  92 

■   432,588  03 

919,239  65 

26,578  20 


Hate. 
13 
77 
23 
20 


,217,411  61 

Market  Value. 

$125,837  40 

23,870  00 

23,529  00 

132,500  00 

$305,736  40 

$604,523,148  01 
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NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY, 
MILWAUKEE,  WIS. 

Incorporated  March,  1857.    Commenced  business  Nov.  25,  1858. 

W.  D.  Van  Dyke,  President.  A.  S.  Hathaway,  Secretary. 

Income. 
First  year's  premiums,  .  .  .  ._       _._         .  .$11,062,226  72 

First  j^ear's  premiuixis  for  total  and  permanent  disability  benefits,  17,864  10 

Total  first  year's  premiums  on  original  policies,  .  .  $11,080,090  82 

Dividends  applied  to  purchase  paid-up  additions,     .  .  .      2,335,654  56 

Consideration  for  life  annuities,      ......  3,798  36 

Total  new  premiums, '     .  ...    $13,419,543  74 

Renewal  premiums,       ........    47,657,090  36 

Renewal  premiums  for  total  and  permanent  disabilitj^  benefits,  31,862  23 

Dividends  applied  to  pay  renewal  premiums,  .  .  .  .     11,717,11317 

Surrender  values  applied  to  pay  renewal  premimns,  .  .  65,926  43 

Renewal  premiums  on  deferred  annuities,         ....  33,013  61 

Total  renewal  premimns,  .  .  .     $59,505,005  80 

Premiums   reported   in   accordance  with  the 

Soldiers'  and  Sailors'  Civil  Relief  Act,  .  1,047  26  

Total  premium  income, $72,925,596  80 

Consideration  for  supplementary  contracts  involving,  life  con- 
tingencies,        .         •         •         •         •         •.•.-.•  87,498  56 
Consideration  for  supplementary  contracts  not  involving  life 

contingencies, 1,675,054  09 


Dividends  left  with  company  to  accumulate, 
Interest  on  mortgages,      _      . 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans, 

on  bank  deposits, 

on  other  debts. 
Rent,  including  $281,062.63  for  occupancy  of 
own  buildings, 377,111  92    21,754,603  93 


82,876.  97 

$10,450,336  27 

7,286,438  88 

3,427,196  40 

205,741  16 

7,779  30 


Profit  on  sale  or  maturity  of  real  estate,           ....  1,500  00 

Increase  by  adjustment  in  book  value  of  bonds,        .          .          .  261,061  25 

Remittances  in  advance  of  agents'  reports,       ....  213,965  11 

AU  other, 10,600  15 

Total  income, $97,012,756  86 

Ledger  assets  Dec.  31,  1919, 427,899,460  84 

Total,  . $524,912,217  70 

Disbursements. 
Death  claims  and  additions,  .          .    "  ,   .  .     $18,763,858  49 
Matured  endowments  and  additions,       ..         .        8,277,828  61 
Total  and  permanent  disability  claims:    pre- 
miums waived,           2,132  20  127,043,819  30 

Annuities  involving  life  contingencies,     .....         250,093  23 

Surrender  values  paid  in  cash,         ......      7,129,83421 

Surrender  values  applied  to  pay  renewal  premiums,  .  -  65,926  43 
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Dividends  paid  policy  holders  in  cash,     .....  $2,046,388  20 

applied  to  pay  renewal  premiums,  ....  11,717,113  17 

applied  to  purchase  paid-up  additions,     .          .        .  .  2,335,654  56 

left  with  the  company  to  accumulate,       .          .          .  82,876  97 

Total  paid  poHcy  holders, $50,671,706  07 

Investigation  and  settlement  of  policy  claims,           .          .          .  9,461  72 

Supplementary  contracts  not  involving  life  contingencies,          .  1,075,503  74 

Dividends  held  on  deposit  surrendered,  .....  33,306  95 
Commissions  to  agents:   new  policies,  $5,341,338.12;   renewals, 

$4,138,051.13;  annuities,  $736.24, 9,480,125  49 

Agency  supervision,  traveling  and  other  agency  expenses,  .          .  4,806  83 

Medical  examiners'  fees,  $409,421.29,  and  inspections,  $75,560.66,  484,981  95 

Salaries  of  officers  and  home  office  employees,           .          .          .  1,334,885  81 

Rent  for  occupancy  of  own  buildings,      .....  281,062  63 

Advertising,  printing,  posta,ge,  etc.,          .....  364,588  38 

Legal  expenses,     .          .          .          .          .          .          .          .          .  5,950  84 

Furniture  and  fixtures,            .......  14,612  20 

Repairs  and  expenses  on  real  estate,        .          .          .  -       .          .  198,876  02 

Taxes  on  real  estate, 141,083  40 

State  taxes  on  premiums,       .          .          .          .          .          .          .  839,318  38 

State  annual  license  tax,         .          .          .    ,     .          .          .          .  578,330  65 

Insurance  Department  licenses  and  fees,           ....  37,269  61 

Federal  taxes, .  314,057  62 

All  other  licenses,  fees  and  taxes,    ......  47,533  15 

Loss  on  sale  or  maturity  of  ledger  assets,          ....  129,629  34 

Decrease  by  adjustment  in  book  value  of  ledger  assets,     .          .  316,392  93 

Investment  expenses,    .          .          .          .          .          .          .          .  191,384  10 

Traveling  expenses,       ........  12,163  18 

Restaurant,   _ 61,900  29 

Remittances  in  advance  of  agents'  reports,       ....  115,365  84 

All  other  disbursements,         .          .          .          .          .          .          .  35,917  99 

Total  disbursements,       . $66,780,215  11 

Balance, .         .  $458,132,002  59 

Ledger  Assets. 

Book  value  of  real  estate, '        .  $3,871,857  33 

Mortgage  loans  on  real  estate, 212,542,119  89 

Premiums  reported  in  accordance  with  the  Soldiers'  and  Sailors' 

Civil  Relief  Act, 300  50 

Loans  to  pohcy  holders, 64,607,076  88 

Premium  notes  on  policies  in  force,          .....  1,610,606  80 
Book  value  of  bonds  and  stocks  (Schedule  A),           .          .          .172,159,025  96 

Cash  in  office,       .          .   _      .          .          .    _    _.          .          .          .  14,072  81 

Deposits  in  trust  companies  and  banks  on  interest,  .          .          .  3,326,535  63 

Agents'  balances  (net),           .......  406  79 

Total  ledger  assets,  ■        .  .  .  .  .  .  $458,132,002  59 

Non-Ledger  Assets. 

Interest  due  and  accrued  on: 

Mortgages, $2,899,059  59 

Bonds,  .  .  .  _  .  .  .  .  2,518,807  20 
Premium  notes  and  policy  loans,  .  .  1,997,566  43 
Other  assets, 3,438  99 

Rents  due  and  accrued,  ....  4,952  74 


7,423,824  95 
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Uncollected  premiums, 
Deferred  premiums, 


New  Business. 

$145,265  64 
965,112  00 


Renewals. 

13,390,837  93 
4,372,504  78 


Total,  ....      $1,110,377  64 
Deduct  loading,    .          .          .           255,386  86 

$7,763,342  71 
1,785,568  82 

Net  uncollected  and  deferred 
premiums,         .         .         .         $854,990  78 

$5,977,773  89    $6,832,764  67 

Gross  assets,           ..... 

$472,388,592  21 

Assets  not  admitted. 

Premium  obligations  and  loans  in  excess  of  net 
value  of  their  policies,         .... 

Agents'  debit  balances,           .... 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,       ....... 

Book  value  over  amortized  value  of  bonds  and 
over  market  value  of  stocks, 

$13,244  73 
406  79 

234,708  33 

430,625  85         678,985  70 

Admitted  assets. 


$471,709,606  51 


Liabilities,  Surplus  and  Other  Funds. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent,  and  the  American  table, 
with  interest  at  3  per  cent,  and  McClintock's  "Table  of 
Mortality  among  Annuitants  "  at  3|  per  cent. 
Reserve  for  disability  benefits  contained  in  life  policies,     . 
Present  value  of  amounts  incurred  on  account  of  disabilit}^. 
Present  value  of  supplementary  contracts  not  involving  life 
contingencies,    ......... 

Surrender  values  claimable  on  terminated  policies,    . 
Death  losses  due  and  unpaid,  .  .  .  $17,015  26 

in  process  of  adjustment,     .  .  254,586  62 

reported, 639,980  98 

incurred  but  unreported,     .  .  469,096  00 

Matured  endowments  due  and  unpaid,    .  .  139,600  28 

Death  losses  and  other  policy  claims  resisted,  90,541  40 

Annuity  claims  due  and  unpaid,     .  .  .  6,158  83 

Supplementary  contracts  not  involving  life  contingencies  due 

and  unpaid,       .  .  .  . 

Dividends  left  to  accmiiulate  and  interest  thereon, 
Premiimis  paid  in  advance,    . 
Unearned  interest  and  rent  paid  in  advance, 
Commissions  to  agents  due  or  accrued,    . 
Miscellaneous  accounts  due  or  accrued,  . 
Medical  exammers'  fees  due  or  accrued, 
Legal  fees  due  or  accrued, 
■Federal,  state  and  other  taxes  due  or  accrued. 
Dividends  or  other  profits  due  pohcy  holders, 
Dividends  apportioned  on  annual  dividend  policies,  payable 

during  1921, 


,702,223  00 

47,755  00 
15,064  00 

9,758,868  00 
8,880  03 


1,616,979  37 


79,469  31 

349,743  63 

60,002  07 

508  45 

52,662  98 

55,441  47 

56,899  00 

100  38 

1,560,750  19 

852,287  90 

18,083,000  00 
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Dividends  apportioned  on  deferred  dividend  policies,  payable 
during  1921,  ........ 

Held  for  deferred  dividends,  payable  after  1921,  ^dz.: 

Twenty-3^ear  period  policies,        .          .          .  $210,188  00 

AU  other, 437,933  00 


,524  97 


Reserve  for  taxes  in  dispute, 
Remittances  in  advance  of  agents'  reports, 
All  other, 


Unassigned  funds  (surplus),  . 


Total, 


Schedule  A.    Bonds  and  Stocks  owned  by  the 


Government  Bonds. 

United  States  4s,  1925 

United  States  1st  Lib.  Loan  S^s,  1947,  op.  1932 

United  States  2d  Lib.  Loan  conv.  4is,  1942,  op.  1927 

United  States  3d  Lib.  Loan  4is,  1928,  . 

United  States  4th  Lib.  Loan  4is,  1938,  op.  1933, 

United  States  Vic.  Lib.  Loan  4fs,  1923,  op.  1922, 

United  States  certs,  of  indebtedness  5fs,  1921, 

Canada  5s,  1926,  1931, 

Canada  4th  War  Loan  5|s,  1922,  1937, 

Canada  5*s,  1929 

State,  County  and  Municipal  Bonds. 
Alberta,  Can.,  5s,  1922, 
Alberta,  Can.,  6s,  1928, 
Alleghany  County,  Va.,  5s,  1946,  op.  1926, 
Allen  County,  Ind.,  4s,  1921-35,  . 
Anderson  County,  Kan.,  5s,  1931,  op.  1924-30, 
Athens  County,  O.,  5s,  1930-39,  . 
Atlantic  City,  N.  J.,  4|s,  1926,  . 
Augusta,  Ga.,  45s,  1944, 
Bacon  County,  Ga.,  5s,  1928-47, 
Bay  County,  Mich.,  4s,  1922-27, 
Beatrice,  Neb.,  5s,  1935,  op.  1920, 
Beltrami  County,  Minn.,  6s,  1923-26, 
Blount  County,  Tenn.,  5s,  1926-56, 
Brooke  County,  W.  Va.,  5s,  1941,  op.  1928-29, 
Buckingham  County,  Va.,  5s,  1921-47, 
Buena  Vista  County,  la.,  5s,  1929-38,  . 
Buncombe  County,  N.  C,  4|s,  1935,  . 
Buncombe  County,  N.  C,  5s,  1921-56, 
California  4s,  1923,  .... 
California  4|s,  1924-25, 
Campbell  County,  Tenn.,  5s,  1942, 
Campbell  County,  Va.,  4is,  1922-50,  . 
Carter  County,  Okla.,  5s,  1934,  . 
Cascade  County,  Mont.,  5s,  1922-36,  op.  1921-35 
Cascade  County,  Mont.,4fs,  1924-38,  op.  1923-37 
Cerro  Gordo  County,  la.,  5s,  1923-31, 
Chatham  County,  N.  C,  5s,  1921-24, 
Cherokee  County,  la.,  5s,  1930-38, 
Cleveland,  O.,  5s,  1925-37, 
Colorado  4s,  1922,  op.  1912, 
Craven  Countv,  N.  C,  5s,  1927-47, 
Creek  County,  Okla.,  5s,  1940,  . 
Davenport,  la.,  5s,  1928,  . 
Davidson  County,  N.  C,  5s,  1955,  op.  1935, 
Denver,  Col.,  5|s,  1927,  op.  1921-26, 
Dickinson  County,  la.,  5s,  1926-37, 
Dodge  County,  Ga.,  5s,  1921-36, 
Duluth,  Minn.,  5s,  1924,  . 
El  Paso,  Tex.,  5s,  1947,  op.  1927, 
Faribault  County,  Minn.,  5s,  1922-36, 


Par 

SlOO 

750 

4,030 

20,500 

11,750 

11,000 

1,500 

1,950 

500 

5,725 


Value. 
,000  00 
000  00 
000  00 
,000  00 
000  00 
000  00 
000  00 
000  00 
,000  00 
000  00 


300,000  00 

200,000  00 

20,000  00 

207,000  00 

81,000  00 

100,000  00 

100,000  00 

190,000  00 

99,000  00 

46,000  00 

40,000  00 

100,000  00 

200,000  00 

30,000  00 

47,000  00 

53,000  00 

20,000  00 

258,000  00 

75,000  00 

98,000  00 

45,000  00 

109,000  00 

105,000  00 

71,000  00 

85,000  00 

64,000  00 

8,000  00 

68,000  00 

245,000  00 

17,000  00 

275,000  00 

119,000  00 

100,000  00 

300,000  00 

423,000  00 

77,000  00 

88,000  00 

150,000  00 

24,000  00 

137,000  00 


648,121  00 

500,000  00 

213,965  11 

10,005  24 

$451,856,251  10 
.     19,853,355  41 

$471,709,606  51 


Company. 

Amortized  Value. 

$107,538  02 

750,000  00 

3,894,373  00 

19,535,530  01 

11,522,266  35 

10,891,860  25 

1,500,000  00 

1,862,894  38 

493,539  76 

5,569,763  22 

293,336  12 

194,189  13 

20,287  85 

210,704  85 

87,002  85 

107,849  53 

101,148  57 

190,000  00 

99,000  00 

46,310  14 

40,000  00 

102,427  85 

212,938  03 

31,160  04 

49,335  33 

54,030  35 

20,426  51 

277,791  81 

74,542  16 

96,861  96 

45,411  95 

109,000  00 

111,197  20 

71,000  00 

83,304  60 

64,751  41 

8,091  96 

69,403  81 

253,062  39 

17,000  00 

275,000  00 

123,073  45 

101,562  00 

306,166  09 

425,329  11 

78,080  14 

91,245  75 

152,302  92 

24,669  80 

139,118  38 
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Franklin,  Tenn.,  4is,  1935,  op.  1925, 

Franklin  County,  Tenn.,  5s,  1956, 

Galveston,  Tex.,  5s,  1931,  op.  1911, 

Gaston  County,  N.  C,  4s,  1935, 

Grainger  County,  Tenn.,  5s,  1936-46, 

Hale  County,  Ala.,  4|s,  1927, 

Hamblen  County,  Tenn.,  5s,  1925,  op.  1905, 

Hamblen  County,  Tenn.,  5s,  1945,  op.  1925,  1935, 

Hamlin  County,  S.  D.,  5s,  1925-35,       . 

Henrico  County,  Va.,  5s,  1936, 

Hickman  County,  Tenn.,  5s,  1921-57,  . 

Hill  County,  Mont.,  5s,  1935,  op.  1933, 

Humphreys  County,  Tenn.,  5s,  1945,    . 

Iowa  County,  la.,  5s,  1930—33, 

Jackson  County,  la.,  5s,  1934-37, 

Jasper  County,  Ind.,  4is,  1925,  op.  1916, 

Jasper  County,  Ind.,  4*s,  1927,  1932,    . 

Jeffersonville,  Ind.,  5s,  1922, 

Kearney,  Neb.,  5s,  1926,  op.  1911, 

King  County,  Wash.,  4is,  1931,  op.  1921-30, 

King  County,  Wash.,  5s,  1933,  op.  1925-27,  . 

King  County,  Wash.,  5s,  1935, 

Knox  County,  Tenn.,  5s,  1921-45, 

Knoxville,  tenn.,  5s,  1929-38,       . 

Lebanon  Village,  O.,  5s,  1921-22, 

Los  Angeles,  Cal.,  4^s,  1921-43,    . 

Los  Angeles  County,  Cal.,  4|s,  1939-42 

Lynchburg,  Va.,  4is,  1941,  . 

Madison  County,  Tenn.,  5s,  1921-27, 

Manitoba  5s,  1922,      . 

Manitoba  6s,  1928,      . 

Martin  County,  Minn.,  5s,  1922-36, 

Maury  County,  Tenn.,  4s,  1924,  1929, 

McCracken  County,  Ky.,  5s,  1933,  op.  1923, 

McMinn  County,  Tenn.,  5s,  1941, 

Mecklenburg  County,  Va.,  5s,  1921-46, 

Memphis,  Tenn.,  5s,  1921-30, 

Monroe  County,  Tenn.,  5s,  1926-52,     . 

Montgomery  County,  Ala.,  5s,  1935,  op.  1915-19, 

Montgomery  County,  Tenn.,  5s,  1945,  op.  1930-40, 

Montgomery  County,  Tenn.,  5s,  1946,  op.  1931-41, 

Morgan  County,  Ga.,  4|s,  1921-35,       . 

Multnomah  County,  Ore.,  5s,  1923-39, 

Murray  County,  Minn.,  5s,  1928-37,     . 

Nashville,  Tenn.,  4is,  1923, 

New  York,  N.  Y.,  4is,  1960,  op.  1930, 

New  York,  N.  Y.,  4|s,  1957, 

Norman  County,  Minn.,  5|s,  1924-37, 

Ontario  4|s,  1925,  op.  1918, 

Ontario  4s,  1926 

Oregon  4s,  1922-24, 

Ottawa,  Kan.,  4|s,  1921-31, 
Owen  County,  Ky.,  5s,  1927-37,  op.  1922-27, 
Pasadena,  Oal.,  4is,  1921-28, 
Pickens  County,  S.  C,  5s,  1937,  . 
Pittsylvania  County,  Va.,  5s,  1948, 
Richmond  County,  N.  C,  5s,  1935, 
Richmond,  Va.,  4s,  1929,      .... 
Roane  County,  Tenn.,  5s,  1932-47, 
Rockford,  111.,  5s,  1923-27,  ... 

San  Antonio,  Tex.,  6s,  1931,  op.  1921,  . 
■San  Antonio,  Tex.,  4Js,  1946,  op.  1926, 
San  Bernardino  County,  Cal.,  5s,  1922-54,     . 
San  Francisco  5s,  1927-34,  . 
Saskatchewan  6s,  1938, 
South  Dakota  4fs,  1938,  op.  1923, 
South  Dakota  5s,  1931-38,  op.  1923, 
South  Dakota  6s,  1925, 
Spokane,  Wash.,  4|s,  1931, 
St.  Louis  County,  Minn.,  4is,  1921-25 
Sullivan  County,  Tenn.,  Us,  1942, 
Tazewell  County,  Va.,  5s,  1922-46, 


Par  Value. 

$65,000  00 

171,000  00 

50,000  00 

100,000  00 

58,000  00 

30,000  00 

2,000  00 

150,000  00 

50,000  00 

50,000  00 

208,125  00 

143,000  00 

244,000  00 

30,000  00 

24,000  00 

9,000  00 

30,000  00 

73,500  00 

31,000  00 

400,000  00 

100,000  00 

95,000  00 

250,000  00 

250,000  00 

7,000  00 

150,000  00 

100,000  00 

45,000  00 

62,000  00 

381,000  00 

150,000  00 

97,000  00 

125,000  00 

100,000  00 

155,000  00 

26,000  00 

150,000  00 

310,000  00 

100,000  00 

30,000  00 

50,000  00 

35,000  00 

270,000  00 

173,000  00 

100,000  00 

250,000  00 

1,150,000  00 

82,000  00 

100,000  00 

552,000  00 

285,000  00 

34,000  00 

75,000  00 

140,000  00 

250,000  00 

50,000  00 

25,000  00 

100,000  00 

96,500  00 

95,000  00 

12,000  00 

100,000  00 

191,000  00 

500,000  00 

350,000  00 

684,000  00 

531,000  00 

1,000,000  00 

500,000  00 

75,000  00 

100,000  00 

321,900  00 


Amortized  Value. 

$65,792  04 

181,922  22 

50,000  00 

100,000  00 

60,874  83 

30,314  30 

2,000  00 

153,305  91 

51,847  19 

53,325  63 

219,657  85 

146,241  55 

246,067  01 

30,389  74 

24,531  52 

9,000  00 

31,102  71 

74,261  01 

31,000  00 

399,320  72 

102,099  93 

99,712  47 

256,760  57 

252,378  40 

7,029  99 

152,063  87 

106,808  22 

47,165  64 

62,526  93 

374,253  97 

■  144,400  33 

98,213  86 

125,000  00 

101,020  74 

163,212  46 

26,578  16 

151,268  92 

315,467  29 

100,000  00 

31,726  99 

53,528  65 

36,201  14 

279,537  65 

175,293  21 

100,000  00 

252,650  61 

1,269,345  80 

84,140  19 

96,080  17 

502,438  78 

279,493  98 

34,648  77 

77,272  12 

139,478  79 

254,225  31 

52,608  32 

26,873  62 

100,000  00 

94,676  66 

95,927  18 

12,058  19 

101,057  44 

199,358  74 

519,547  87 

336,279  10 

674,513  66 

530,627  02 

990,639  73 

504,245  76 

74,723  12 

94,870  18 

330,202  27 


NORTHWESTERN  MUTUAL   LIFE   INSURANCE   CO. 


203 


Tripp  County,  S.  D.,  5s,  1937,      . 

Waco,  Tex.,  4s,  1930,  .... 

Waco,  Tex.,  5s,  1921,  1937, 

Wichita,  Kan.,  4|s,  1921-36, 

Wichita,  Kan.,  5s,  1939,  op.  1925, 

Winston,  N.  C,  5s,  1924,     .... 

Wise  County,  Va.,  5s,  1941,  op.  1931,   . 

Wyandotte  County,  Kan.,  4is,  1941,     . 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995,  . 
Atchison,  Top.  &  S.  Fe  (E.  Ok.  Div.)  1st  4s,  1928, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Atlantic  Coast  Line  gen.  unified  4is,  1964,     . 
Atlantic  &  Danville  1st  4s,  1948, 
Baltimore  &  Ohio  ref.  and  gen.  5s,  1995, 
Baltimore  &  Ohio  1st  4s,  1948,      . 
Baltimore  &  Ohio  (Southwest.  Div.)  1st  3|s,  1925, 
Cent,  of  Ga.  (Chatta.  Div.)  pur.  money  4s,  1951, 
Central  Pacific  1st  ref.  4s,  1949,    . 
Cent.  Pac.  (Thr.  Sh.  L.  Div.)  1st  4s,  1954,     . 
Chesapeake  &  Ohio  1st  cons.  5s,  1939, 
Chicago  &  Alton  ref.  3s,  1949, 
Chicago,  Burlington  &  Quincy  gen.  4s,  1958, 
Chicago,  Burlington  &  Quincy  (111.  Div.)  4s,  1949, 
Chicago  &  Erie  1st  5s,  1982, 
Chicago,  Milw.  &  Puget  Sound  1st  4s,  1949, 
Chic,  Milw.  &  St.  Paul  gen.  and  ref.  4is,  2014, 
Chicago,  Milwaukee  &  St.  Paul  gen.  4is,  1989, 
Chicago,  Milwaukee  &  St.  Paul  gen.  4s,  1989, 
Chicago,  Milwaukee  &  St.  Paul  4s,  1934, 
Chicago,  Milwaukee  &  St.  Paul  conv.  4fs,  1932, 
Chicago,  Milwaukee  &  St.  Paul  4s,  1925, 
Chic,  Milw.  &  St.  P.  (C.  &  P.  W.  Div.)  5s,  1921, 
Chicago  &  North  Western  gen.  4s,  1987, 
Chicago  &  North  Western  gen.  5s,  1987, 
Chicago  &  North  Western  ext.  4s,  1926, 
Chicago,  Rock  Island  &  Pacific  1st  ref.  4s,  1934, 
Chicago,  St.  Louis  &  New  Orleans  cons.  5s,  1951, 
Chic,  St.  L.  &  N.  Orl.  (Mem.  Div.)  1st  4s,  1951, 
Chicago  Union  Station  Co.  1st  4|s,  1963, 
Chicago  Union  Station  Co.  1st  6|s,  1963, 
Chicago  &  Western  Indiana  cons.  4s,  1952,    . 
Cincinnati,  Findlay  &  Ft.  Wayne  1st  4s,  1923, 
Cincinnati,  Indianapolis  &  Western  1st  5s,  1965, 
Cleveland,  Akron  &  Columbus  general  5s,  1927, 
CI.,  C,  C.  &  St.  L.  (C,  V.  &  Chi.)  1st  4s,  1939, 
CL,  C,  C.  &  St.  L.  (C,  W.  &  M.)  1st  4s,  1991, 
Denver  &  Rio  Grande  cons.  4s,  1936,    . 
Denver  &  Rio  Grande  cons.  4|s,  1936, 
Des  Moines  &  Fort  Dodge  1st  4s,  1935, 
Elgin,  Joliet  &  Eastern  1st  5s,  1941,       . 
Erie  prior  lien  4s,  1996, 
Gal.,  H.  &  San  A.  (Mex.  &  Pac.  Ext.)  1st  5s,  1931 
Great  Northern  1st  refunding  4is,  1961, 
Gulf  &  Ship  Island  1st  ref.  and  term.  5s,  1952, 
111.  Cent.  &  Chic,  St.  L.  &  N.  O.  1st  ref.  5s,  1963, 
111.  Cent.  (Louis.  Div.  &  Term.)  1st  3|s,  1953, 
Illinois  Central  refunding  4s,  1955, 
Illinois  Central  4s,  1952,       .... 
Indiana,  Illinois  &  Iowa  1st  4s,  1950,     . 
Iowa  Central  1st  5s,  1938,    .  .  .  . 

Iowa,  Minn.  &  N.  W.  1st  Z\s,  1935,       . 
Kentucky  Central  1st  4s,  1987,     . 
Lake  Erie  &  Western  1st  5s,  1937, 
Lake  Shore  &  Michigan  Southern  4s,  1928,  1931, 
Lehigh  Valley  of  N.  Y.  1st  4^s,  1940,    . 
Lehigh  Valley  Terminal  1st  5s,  1941,     . 
Louisville,  Henderson  &  St.  Louis  1st  5s,  1946, 
Louisville  &  Nashville  unified  4s,  1940, 
Louis.  &  Nash.  (Atl.,  Knox.  &  C.  Div.)  4s,  1955, 
Manitowoc,  Green  Bay  &  N.  W.  1st  3^s,  1941, 
Michigan  Central  1st  SJs,  1952,    ... 


Par  Value. 

$200,000  00 

49,000  00 

77,000  00 

32,000  00 

150,000  00 

60,000  00 

700,000  00 

332,000  00 

3,334,000  00 

1,674,000  00 
500,000  00 
329,000  00 
580,000  00 

2,500,000  00 
450,000  00 
250,000  00 
720,000  00 

5,026,500  00 
600,000  00 

1,254,000  00 
500,000  00 
908,000  00 
756,000  00 

1,000,000  00 

1,400,000  00 
550,000  00 
600,000  00 

1,222,000  00 

1,276,000  00 
100,000  00 
650,000  00 

1,9.50,000  00 
550,000  00 
828,000  00 
100,000  00 
800,000  00 
143,000  00 
8.39,000  00 
163,000  00 
50,000  00 
500,000  00 
453,000  00 
489,600  00 
140,000  00 
121,000  00 
22,000  00 

1,429,000  00 
321,000  00 
315,000  00 
950,000  00 

2,000,000  00 

82,000  00 

800,000  00 

200,000  00 

100,000  00 

1,300,000  00 

1,816,000  00 
100,000  00 
550,000  00 

1,146,000  00 
450,000  00 
181,000  00 
645,000  00 
150,000  00 
122,000  00 
962,000  00 
400,000  00 

2,223,000  00 
628,000  00 
500,000  00 

1,000,000  00 


Amortized  Value. 

$202,698  33 

49,741  09 

79,498  04 

32,536  32 

154,176  05 

60,119  58 

705,517  16 

336,453  75 

3.347.259  19 
1,637,252  52 

472,738  70 
270,176  65 
552,094  31 

2,524,604  78 
397,227  97 
238,153  73 
680,037  55 

4,725,851  18 
589,624  51 

1,415,824  02 
411,305  52 
856,078  71 
629,740  74 

1,217,182  42 

1,324,007  11 
528,017  48 
611,614  32 

1.201.260  26 
1,195,969  98 

100,621  94 

632,044  93 

1,950,000  00 

531, .364  32 

759,288  76 

99,106  11 

745,237  08 

151,835  66 

899,652  49 

136,249  77 

52,238  75 

473,423  50 

22,650  00 

489,600  00 

147,583  15 

122,711  34 

22,000  00 

1,429,000  00 

339,345  23 

311,008  95 

1,041,864  70 

1,976,529  20 

72,284  50 

774,.327  47 

207,738  19 

98,953  11 

1,277,663  01 

1,691,220  77 

90,720  75 

555,726  25 

1,248,053  65 

421,730  03 

181,000  00 

734,655  57 

141,104  19 

130,376  58 

1,049,654  94 

439,821  77 

2,228,990  71 

584,772  17 

465,805  65 

818,385  33 


204 


THE  PENN  MUTUAL  LIFE   INSURANCE   CO. 


Milwaukee,  Sparta  &  No.  Western  1st  4s,  1947, 

Minneapolis  &  St.  Louis  1st  refunding  4s,  1949, 

Minn.,  St.  Paul  &  S.  Ste.  M.  1st  cons.  5s,  1938, 

Minn.,  St.  Paul  &  S.  Ste.  M.  1st  cons.  4s,  1938, 

Missouri,  Kansas  &  Texas  1st  4s,  1990, 

Nashville,  Chattanooga  &  St.  L.  1st  cons.  5s,  1928 

New  York  Central  cons.  4s,  1998, 

New  York,  Chicago  &  St.  Louis  1st  4s,  1937, 

New  York  &  Jersey  1st  5s,  1932, 

New  York,  Ontario  &  Western  ref.  4s,  1992, 

New  York,  Westchester  &  Boston  1st  45S,  1946, 

Norfolk  &  Western  1st  cons.  4s,  1996,   . 

Northern  Ohio  1st  5s,  1945, 

Northern  Pacific  prior  lien  4s,  1997, 

Oregon  R.R.  &  Navigation  Co.  cons.  4s,  1946, 

Ore.-Wash.  R.R.  &  Nav.  Co.  1st  ref.  4s,  1961, 

Pennsylvania  4|s,  1960,  1965, 

Pennsylvania  5s,  1968, 

Peoria  &  Eastern  1st  cons.  4s,  1940, 

Pere  Marquette  1st  4s,  1956, 

P^re  Marquette  1st  5s,  1956, 

Rutland  1st  cons.  45s,  1941, 

Seaboard  Air  Line  (Atl.-Birm.  Div.)  1st  4s,  1933, 

Sherman,  Shreveport  &  Southern  1st  5s,  1943, 

South  Bound  1st  5s,  1941,    .... 

Southern  Pacific  1st  refunding  4s,  1955, 

Southern  1st  cons.  5s,  1994, 

St.  L.,  I.  M.  &  S.  gen.  cons.  ry.  and  1.  gr.  5s,  1931 

St.  L.,  I.  M.  &  S.  (Riv.  &  G.  Div.)  1st  4s,  1933, 

St.  Louis,  Peoria  &  North  Western  1st  5s,  1948, 

Texas  &  Oklahoma  1st  5s,  1943,  . 

Texas  &  Pacific  1st  5s,  2000, 

Toledo,  St.  Louis  &  Western  prior  lien  3§s,  1925, 

Union  Pacific  1st  R.R.  and  land  grant  4s,  1947, 

Union  Pacific  1st  lien  and  refunding  4s,  2008, 

Virginian  1st  5s,  1962,  .  .  .  . 

Wabash  (Des  Moines  Div.)  1st  4s,  1939, 

Wabash  (Omaha  Div.)  1st  3Js,  1941,     . 

Wabash  (Toledo  &  Chicago  Div.)  1st  4s,  1941, 

Wisconsin  Central  1st  general  4s,  1949, 

Wis.  Cent.  (S.  &  D.  Div.  &  Term.)  1st  4s,  1936, 

Miscellaneous  Bonds. 
Ranier  Realty  Co.  1st  5|s,  1935, 

Total  bonds,         ..... 

Railroad  Stocks. 
9,792  shares  Cin.,  Ind.  &  W.,  com.  vot.  tr.  cert., 
9,792       "       Cin.,  Ind.  &  W.,  pref.  vot.  tr.  cert., 

955       "       Pfere  Marq.,  com.  vot.  tr.  cert.,  . 
1,910       "       Pfere  Marq.,  pref.  vot.  tr.  cert.,  . 


Par  Value. 

Amortized  Value. 

$583,000  00 

$550,444  93 

.   1,904,000 

00 

894,880  00 

.   1,000,000 

00 

1,041,597  99 

1,550,000 

00 

1,493,222  42 

475,000 

00 

304,000  00 

I,          250,000 

00 

239,012  74 

350,000 

00 

248,742  51 

789,000 

00 

820,358  26 

655,000 

00 

665,594  67 

.   2,000,000 

00 

2,108,300  26 

500,000 

00 

482,350  00 

.   2,000,000 

00 

2,033,755  26 

595,000 

00 

676,769  30 

1,550,000  00 

1,557,399  23 

275,000 

00 

274,129  35 

.   2,211,000 

00 

1,7.30,417  13 

.   3,402,000 

00 

3,324,231  90 

.   1,735,000 

00 

1,595,067  22 

1,400,000 

00 

1,388,854  82 

500,000 

00 

372,969  66 

56,900 

00 

53,835  61 

620,000  00 

648,010  96 

300,000  00 

275,475  65 

610,000 

00 

195,200  00 

300,000  00 

303,439  67 

1,058,000 

00 

924,246  77 

.   2,150,000 

00 

2,540,226  55 

,   1,850,000 

00 

1,996,226  14 

2,450,000 

00 

2,341,738  48 

200,000 

00 

210,276  63 

200,000 

00 

78,000  00 

350,000 

00 

423,769  14 

1,844,000 

00 

1,782,173  03 

2,404,000 

00 

2,493,103  94 

.   3,708,000 

00 

3,360,519  71 

700,000 

00 

676,302  75 

873,000 

00 

854,341  62 

974,000 

00 

872,699  02 

1,131,000 

00 

1,109,492  29 

1,710,000 

00 

1,518,567  15 

915,000 

00 

822,369  83 

15,000 

00 

15,000  00 

$176,899,025 

00 

$171,427,281  11 

Par  Value 

Rate.    Market  Value. 

$979,200 

00 

7    $68,544  00 

979,200 

00 

10     97,920  00 

95,500 

00 

25     23,875  00 

191,000 

00 

58    110,780  00 

Total  stocks. 
Grand  total. 


.     $2,244,900  00 
$179,143,925  00 


$301,119  00 
$171,728,400  11 


THE  PENN  MUTUAL  LIFE  INSURANCE  COMPANY, 
PHILADELPHIA,  PA. 

Incorporated  Feb.  24,  1847.     Commenced  business  May  25,  1847. 

George  K.  Johnson,  President.  Sydney  A.  Smith,  Secretary. 

Income. 

First  year's  premiums,            .          .          .          .          •         •         •  $5,360,041  05 

First  year's  premiums  for  total  and  permanent  disability  benefits,  72,565  88 

Surrender  values  applied  to  pay  first  year's  premiums,      .          .  25,691  75 

Total  first  year's  premiums  on  original  policies,  .         .    $5,458,298  68 
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Dividends  applied  to  purchase  paid-up  additions,     .  .  .       $260,386  43 

Surrender  values  applied  for  paid-up  insurance,         .  .  .         311,356  46 

Consideration  for  life  annuities,      ......  158,032  41 

Total  new  premiums,      .  .  .  .      $6,188,073  98 

Renewal  premiums,  less  $22,012.60  for  reinsurance,  .  .  .     25,504,899  13 

Renewal  premiums  for  total  and  permanent  disability  benefits,  182,387  41 

Dividends  applied  to  pay  renewal  premiums,  ....      3,760,713  77 

Surrender  values  applied  to  pay  renewal  premiums,  .  .  6,540  96 

Renewal  premiums  on  deferred  annuities,         ....  10,591  25 

Total  renewal  premiums,  .  .  .     $29,465,132  52  

Total  premium  income, $35,653,206  50 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,          97,682  23 

Consideration  for  supplementarj'-  contracts  not  involving  life 

contingencies,   .........       1,111,279  51 

Dividends  left  with  company  to  accumulate,    ....  623,484  78 

Interest  on  mortgages,  ....      $4,361,120  85 

on  collateral  loans,    ....  52,134  09 

on  bonds  and  dividends  on  stocks,      .        4,002,747  52 
on  premiimi  notes  and  policy  loans,    .         1,799,665  24 
on  bank  deposits,      ....  72,735  13 

on  other  debts,  ....  6,906  18 

Discount  on  claims  paid  in  advance,        .  .  143  21 

Rent,  including  $90,000  for  occupancy  of  own 
buildings,  ...... 


161,308  91    10,456,761  13 


Profit  on  sale  or  maturity  of  real  estate, 

$106,982.20;  stocks,  $12,228.46, 
Bonuses  on  mortgages,  etc.,  . 
Suspended  bank  dividends,  etc., 
All  other,     .... 

Total  income, 
Ledger  assets  Dec.  31,  1919, 

Total,  .... 


,259.55;    bonds, 


165,470  21 

33,525  80 

132  04 

1,566  41 

$48,143,108  61 
200,285,349  19 

$248,428,457  80 


Disbursements. 

Death  claims  and  additions  (less  $40,000  rein- 
surance), : $11,128,053  64 

Matured  endowments  and  additions,        .  .        3,697,571  04 

Total  and  permanent  disability  claims : 

Premiums  waived,     .....  4,129  12 

Payments  to  policy  holders,         .  .         .  1,466  31  $14,831,220  11 

Annuities  involving  life  contingencies, 608,236  05 

Premium  notes  voided  by  lapse,     ......  145,451  23 

Surrender  values  paid  in  cash, 3,273,783  67 

appHed  to  pay  new  premiums,        .          .          .  25,691  75 

applied  to  pay  renewal  premiums,           .          .  6,540  96 

applied  to  purchase  paid-up  insurance,   .          .  311,356  46 

Dividends  paid  policy  holders  in  cash, 1,810,231  27 

applied  to  pay  renewal  premiums,  ....  3,760,713  77 

applied  to  purchase  paid-up  additions,     .          .          .  260,386  43 

left  with  the  company  to  accumulate,       .          .          .  623,484  78 

Interest  paid  under  instalment  policies,  .....  53,995  48 

Total  paid  pohcy  holders, $25,711,091  96 
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Investigation  and  settlement  of  policy  claims, 
Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered,  .... 
Commissions  to  agents:  new  policies,  $2,572,357.75;  renewals 

$1,813,136.95;  annuities,  $8,627.02,     .  . 

Commuted  renewal  commissions,    .... 
Agency  supervision,  traveling  and  other  agency  expenses. 
Salaries  and  allowances  for  agencies  and  branch  offices, 
Medical  examiners'  fees,  $231,656.38,  and  inspections,  $53,407.85 
Salaries  of  officers  and  home  office  employees, 
Rent,  including  $90,000  for  occupancy  of  own  buildings,  . 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,     .  .  .     '     . 

Furniture  and  fixtures. 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate. 
State  taxes  on  premiums. 
Insurance  Department  licenses  and  fees. 
Federal  taxes,       .  . 

All  other  licenses,  fees  and  taxes,    . 
Agents'  balances  charged  off, 
Loss  on  sale  or  maturity  of  ledger  assets 
Decrease  by  adjustment  in  book  value  of  ledger  assets. 
Home  office  expenses,    . 
All  other  disbursements. 

Total  disbursements. 


$5,741  56 
614,914  99 
104,844  52 

4,394,121  72 

193,505  25 

53,152  82 

235,390  53 

285,064  23 

939,234  15 

219,257  76 

236,776  63 

20,083  00 

37,836  08 

140,480  72 

44,810  66 

526,143  90 

28,806  29 

35,189  04 

159,693  71 

3,754  80 

40,917  74 

594,911  43 

70,951  10 

14,350  53 

34,711,025  12 


Balance,         ..... 

Ledgee  Assets. 
Book  value  of  real  estate,       .... 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (Schedule  A), 
Premiums  reported  in  accordance  with  the  Soldiers'  and  Sailors 

Civil  Relief  Act, 

Loans  to  policy  holders,  .... 

Premium  notes  on  policies  in  force. 

Book  value  of  bonds  and  stocks  (Schedule  B), 

Cash  in  office,       ...... 

Deposits  in  trust  companies  and  banks  on  interest, 

BiUs  receivable,    .  .  . 

Agents'  balances  (net),  .... 

Total  ledger  assets,         .         .         . 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $1,560,929.01;   bonds, 
$1,304,512.22;    collateral  loans,  $10,195.91;    premium  notes 
and  policy  loans,  $384,699.36;  other  assets,  $737.64,     . 

New  Business.  Renewals. 

$140,684  36   $3,980,518  02 
277,602  24   2,069,906  49 


213,717,432  68 

$2,006,034  11 

82,604,050  53 

916,750  00 

729  10 

29,141,303  05 

7,661,627  87 

89,525,094  09 

15,616  78 

1,761,692  90 

29,999  05 

54,535  20 

$213,717,432  68 


3,261,074  14 


Uncollected  premiums, 
Deferred  premiums. 

Total,  .... 
Deduct  loading,    . 

Net  uncollected  and  deferred 
premiums. 

Gross  assets, 


$418,286  60 
83,239  03 


S6,050,424  51 
1,204,034  48 


$335,047  57      $4,846,390  03      5,181,437  60 
$222,159,944  42 
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Assets  not  admitted. 
BiUs  receivable,    ......  S30,736  69 

Agents'  debit  balances,  ....  54,771  37 

Book  value  of  bonds  and  stocks  over  market 
value, 5,460,842  22    $5,546,350  28 


Admitted  assets. 


$216,613,594  14 


Liabilities,  Surplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent,  and  the  American  table, 
with  interest  at  3  per  cent,  and  McClintock's  "Table  of 
Mortality  among  Annuitants"  at  3i  per  cent,       .  .  $182,889,918  00 

Deduct  net  value  of  risks  reinsured,         .....  41,452  00 

Net  reserve  (paid-for  basis),    •/•..•       .  •.         •  $182,848,466  00 

Reserve  for  disability  benefits  contained  in  life  policies,     .  .         -332,946  00 

Present  value  of  amounts  incurred  on  account  of  disability,       .  65,831  00 

Present  value  of  supplementary  contracts  not  involving  life 

contingencies,    .........      5,798,299  03 

Death  losses  in  process  of  adjustment,     .  .         $233,501  00 

reported, 644,078  43 

incurred  but  unreported,     .  .  62,368  55 

Matured  endowments  due  and  unpaid,    .  .  58,599  00 

Death  losses  and  other  policy  claims  resisted,  .  5,000  00      1,003,546  98 

Dividends  left  to  accumulate  and  interest  thereon,  .  .  .      4,206,801  37 

Premiums  paid  in  advance,    .  .  .  .  .  .  .         212,640  76 

Unearned  interest  and  rent  paid  in  advance,    ....         421,490  59 

Commissions  to  agents  due  or  accrued,    .....  66,191  81 

Miscellaneous  accounts  due  or  accrued,  .....  5,363  47 

Medical  examiners'  fees  due  or  accrued,  .  .  .  .  .         19,000  00 

Federal,  state  and  other  taxes  due  or  accrued,  .  .  .         988,079  95 

Dividends  or  other  profits  due  policy  holders,  .  .  .         978,752  08 

Dividends  apportioned  on  annual  dividend  policies,  payable 
during  1921,      .         .         .         .         .         .         .         .         .      6,150,000  GO 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1921,      .      _   .  .  .  .  .       _  .  .  .       1,800,246  40 

Held  for  deferred  dividends,  payable  after  1921,  viz.: 

Twenty-year  period  policies,        .          .          .      $5,770,701  61 
Fifteen-year  period  policies,         .          .          .  5,415  42 

All  other, 203,625  04 


Unassigned  funds  (surplus). 
Total,  . 


5,979,742  07 

$210,877,397  51 
.      5,736,196  63 

$216,613,594  14 


Schedule  A.    Securities  held  as  Collateral. 

Company's 
Market  Value. 
Mortgages  assigned,  .  .  .  .  .  .     $1,324,400  00 

New  York  Interurban  Water  Co.  1st  5s,  1931,  .  .  3,920  00 

Kansas  City  Gas  Co.  1st  5s,  1922,  ....  1,860  00 

Missouri  Edison  Electric  Co.  5s,  1927,    ....  1,80000 

Wilkes  Barre  &  Wyoming  Valley  Traction  Co.  1st  5s,  1921,  2,790  00 


Loaned 

Thereon. 

$452,250  00 

8,000  00 
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Pennsylvania-New  Jersey  Railway  Co.  1st  5s,  1942, 
1,720  shares  Pennsylvania-New  Jersey  Ry.  Co.,  pref 
Chattanooga  Railways  Co.  1st  cons.  5s,  1956, 
Chattanooga  Electric  Railway  1st  5s,  1919, 
Counties  Gas  &  Electric  Co.  gen.  5s,  1962, 
United  States  1st  Liberty  Loan  3|s,  1947, 
United  States  3d  Liberty  Loan  4is,  1928, 
United  States  4th  Liberty  Loan  4|s,  1938, 
United  States  Victory  Liberty  Loan  4fs,  1923, 
United  States  4th  Liberty  Loan  4jS,  1938, 
United  States  Victory  Liberty  Loan  4fs,  1923, 
400  shares  Wachovia  Bank  &  Trust  Co., 


Company's 
Market  Value 
$207,000  00  \ 
68,800  00 
37,380  00 
72,000  00 
126,000  00 
455  00 
3,080  00 
2,975  00 
1,920  00  J 
17,000  00  1 
4,800  00  \ 
86,000  00  J 


Loaned 
Thereon. 

$200,000  00 

100,000  00 
100,000  00 

6,500  00 


50,000  00 


L, 962,180  00    $916,750  00 


Schedule  B.    Bonds  and  Stocks 

Government  Bonds. 
U.  S.  Lib.  Loan  of  1917  3|s,  1947,  op.  1932, . 
U.  S.  2d  Lib.  Loan  conv.  4is,  1942,  op.  1927, 
U.  S.  2d  Lib.  Loan  conv.  4is,  1942,  op.  1927, 
U.  S.  3d  Lib.  Loan  4is,  1928, 
U.  S.  3d  Lib.  Loan  4is,  1928, 
U.  S.  4th  Lib.  Loan  4|:S,  1938,  op.  1933, 
U.  S.  4th  Lib.  Loan  4is,  1938,  op.  1933, 
U.  S.  Vic.  Lib.  Loan  4fs,  1923,  op.  1922, 

State,  County  and  Municipal  Bonds 
Abington,  Pa.,  4s,  1936,  op., 
Allegheny  County,  Pa.,  4s,  1942, 
Allegheny  County,  Pa.,  4is,  1943, 
Altoona,  Pa.,  4s,  1936,  op., 
Altoona,  Pa.,  4s,  1936-37,     . 
Altoona,  Pa.,  4s,  1939, 
Atlantic  City,  N.  J.,  5s,  1925, 
Atlantic  County,  N.  J.,  6s,  1926, 
Baltimore,  Md.,  4s,  1961,     . 
Baltimore,  Md.,  4s,  1951,     . 
Baltimore,  Md.,  4s,  1957,     . 
Birmingham,  Ala.,  5s,  1938, 
Cape  May,  N.  J.,  4^3,  1922, 
Centre  County,  Pa.,  4s,  1939, 
Charleroi,  Pa.,  4|s,  1924,      . 
Charleroi,  Pa.,  4|s,  1929-34, 
Charleston,  S.  C,  4s,  1938, 
Charleston,  S.  C,  4|s,  1957,  op.  1937, 
Cheltenham  Twp.,  Pa.,  4s,  1939,  op., 
Chester,  Pa.,  4s,  1937-39,  op., 
Cleveland,  O.,  4^8,  1928,      . 
Cleveland,  O.,  4|s,  1929-32, 
Columbia,  S.  C,  4fs,  1935-36, 
Columbia,  S.  C,  4fs,  1937-49, 
Delaware  4s,  1921, 
Delaware  4s,  1922-23, 
Delaware  4s,  1924-26, 
Delaware  4s,  1927-29, 
Delaware  4s,  1930-32, 
Delaware  4s,  1933-35, 
Delaware  4s,  1936-40, 
Delaware  45S,  1959,  op., 
Durham,  N.  C,  6s,  1921,  op., 
Duval  County,  Fla.,  5s,  1944, 
Fairmont,  W.  Va.,  5s,  1921-49, 
Forsyth  County,  N.  C,  5s,  1921-22, 
Franklin  Sch.  sub-dist.,  Pittsburgh,  Pa.,  4s,  1925, 
■Glenolden,  Pa.,  4s,  1934,  op., 
Greensburg,  Pa.,  4s,  1938,  . 
Harrisburg,  Pa.,  4s,  1921,     . 
Harrisburg,  Pa.,  4s,  1922-23, 
Harrisburg,  Pa.,  4s,  1924,     . 
Harrisburg,  Pa.,  4s,  1925-27, 
Harrisburg,  Pa.,  4s,  1928-29, 


OWNED   BY    THE 

Par  Value. 

$1,000,000  00 

1,500,000  CO 

12,250  00 

2,500,000  00 

3,100  00 

15,000,000  00 

4,050  00 

3,820,000  00 

12,500  00 

200,000  00 

250,000  00 

138,000  00 
10,000  00 
40,000  00 
40,000  00 

100,000  00 

590,000  00 
85,000  00 
30,000  00 

100,000  00 
74,000  00 

100,000  00 

5,000  00 

10,000  00 

50,000  00 

200,000  00 
50,000  00 

203,000  00 

20,000  00 

80,000  00 

8,000  00 

142,000  00 
5,000  00 
10,000  00 
15,000  00 
15,000  00 
15,000  00 
15,000  00 
25,000  00 

150,000  00 
20,000  00 

150,000  00 
64,000  00 
20,000  00 

100,000  00 
28,000  00 

140,000  00 

2,000  00 

4,000  00 

2,000  00 

78,000  00 

76,000  00 


Company. 

Rate.  Market  Value. 

100  $1,000,000  00 

100  1,500,000  00 

99.104  12,140  24 

100  2,500,000  00 

88  2,728  00 

100  15,000,000  00 

85  3,442  50 

100  3,820,000  00 


96 

92 

95 

93 

93 

92 

101 

105 

89 

90 

89 

97 

99 

94 

100 

99 

90 

92 

94 

94 

98 

97 

98 

97 

100 

99 

98 

97 

96 

95 

94 

100 

100 

100 

100 

100 

98 

94 

93 

100 

99 

98 

97 

96 


12,000  00 

184,000  00 

237,500  00 

128,340  00 

9,300  00 

36,800  00 

40,400  00 

105,000  00 

525,100  00 

76,500  00 

26,700  00 

97,000  00 

73,260  00 

94,000  00 

5,000  00 

9,900  00 

45,000  00 

184,000  00 

47,000  00 

190,820  00 

19,600  00 

77,600  00 

7,840  00 

137,740  00 

5,000  00 

9,900  00 

14,700  00 

14,550  00 

14,400  00 

14,250  00 

23,500  00 

150,000  00 

20,000  00 

150,000  00 

64,000  00 

20,000  00 

98,000  00 

26,320  00 

130,200  00 

2,000  00 

3,960  00 

1,960  00 

75,660  00 

72,960  00 
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Harrisburg,  Pa.,  4s,  1930-31, 
Harrisburg,  Pa.,  4s,  1932-34, 
Harrisburg,  Pa.,  4s,  1935-37, 
Hinds  County,  Miss.,  5s,  1922,     . 
Hinds  County,  Miss.,  5s,  1923-27, 
Hinds  County,  Miss.,  5s,  1928-34, 
Hinds  County,  Miss.,  5s,  1935-37, 
Lackawanna  County,  Pa.,  4s,  1938, 
Lansdowne,  Pa.,  4s,  1921,     . 
Lansdowne,  Pa.,  4s,  1922-23, 
Lansdowne,  Pa.,  4s,  1924-26, 
Lansdowne,  Pa.,  4s,  1927-29, 
Lansdowne,  Pa.,  4s,  1930-32, 
Lansdowne,  Pa.,  4s,  1933-35, 
Lansdowne,  Pa.,  4s,  1936-39, 
Lebanon,  Pa.,  4s,  1925, 
Los  Angeles,  Cal.,  4Js,  1934-36, 
Los  Angeles,  Cal.,  4is,  1937-38, 
Los  Angeles,  Cal.,  4|s,  1943-47, 
Los  Angeles,  Cal.,  44s,  1949, 
Louisiana  A^s,  1935,    . 
Louisiana  4|s,  1940-45, 
Lower  Merion  Twp.,  Pa.,  4s,  1923, 
Lower  Merion  Twp.,  Pa.,  4s,  1925-26, 
Lower  Merion  Twp.,  Pa.,  4s,  1928-29, 
Lower  Merion  Twp.,  Pa.,  4s,  1930-32, 
Lower  Merion  Twp.,  Pa.,  4s,  1933-35, 
Lower  Merion  Twp.,  Pa.,  4s,  1936-37, 
Luzerne  County,  Pa.,  4s,  1921, 
Luzerne  County,  Pa.,  4s,  1922, 
Luzerne  County,  Pa.,  4s,  1923, 
Luzerne  County,  Pa.,  4s,  1924-25 
Luzerne  County,  Pa.,  4s,  1926, 
Lynchburg,  Va.,  4^8,  1927, 

Martin's  Ferry,  O.,  5s,  1921, 

Martin's  Ferry,  O.,  5s,  1922-24, 

Martin's  Ferry,  O.,  5s,  1925-28, 

Martin's  Ferry,  O.,  5s,  1929-32, 

Martin's  Ferry,  O.,  5s,  1933-38, 

Martin's  Ferry,  O.,  5s,  1939-44, 

Maryland  4s,  1926,  op.,  1921, 

McKeesport,  Pa.,  4|s,  1924, 

McKeesport,  Pa.,  4s,  1921, 

McKeesport,  Pa.,  4s,  1923, 

McKeesport,  Pa.,  4s,  1925-27, 

McKeesport,  Pa.,  4s,  1928-29, 

McKeesport,  Pa.,  4s,  1930-31, 

McKeesport,  Pa.,  4s,  1932-34, 

Memphis,  Tenn.,  4|s,  1949, 

Minneapolis,  Minn.,  4s,  1941, 

Minnesota  5s,  1925,    . 

Minnesota  4s,  1923,    . 

Minnesota  4s,  1925,    . 

Mississippi  4^s,  1926, 

Mississippi  4|s,  1927-29,      . 

Montgomery,  Ala.,  4is,  1928, 

Moorhead  sub-sch.  dist.,  Pittsburgh,  Pa.,  4s 

Nashville,  Tenn.,  5s,  1922-47, 

Newberry,  S.  C,  4|s,  1949, 

Newcastle  Coimty,  Del.,  4is,  1933-34, 

Newcastle  County,  Del.,  44s,  1935-42, 

Newcastle  County,  Del.,  44s,  1953-57, 

New  York,  N.  Y.,  3is,  1953-54, 

Norfolk,  Va.,  4s,  1932, 

Norfolk,  Va.,  44s,  1945, 

Norfolk,  Va.,  44s,  1940, 

Norfolk  County,  Va.,  44s,  1935, 

Norristown,  Pa.,  4s,  1938,  op., 

Northampton  County,  Pa.,  4s,  1929, 

Northampton  County,  Pa.,  4s,  1939, 

Omaha,  Neb.,  5s,  1925-35,  . 

Oregon  4s,  1923, 


1935 


Par  Value. 

$66,000  00 

31,000  00 

5,000  00 

100  00 

500  00 

700  00 

98,700  00 

149,000  00 

1,000  00 

2,000  00 

3,000  00 

3,000  00 

3,000  00 

3,000  00 

4,000  00 

30,000  00 

33,000  00 

55,000  00 

69,000  00 

25,000  00 

100,000  00 

150,000  00 

10,000  00 

20,000  00 

20,000  00 

30,000  00 

25,000  00 

20,000  00 

8,000  00 

8,000  00 

10,000  00 

20,000  00 

10,000  00 

50,000  00 

1,000  00 

3,000  00 

4,000  00 

3,000  00 

12,000  00 

11,000  00 

21,000  00 

57,000  00 

7,000  00 

5,000  00 

36,000  00 

24,000  00 

31,000  00 

48,000  00 

200,000  00 

50,000  00 

200,000  00 

25,000  00 

25,000  00 

50,000  00 

150,000  00 

60,000  00 

115,000  00 

182,000  00 

40,000  00 

30,000  00 

120,000  00 

60,000  00 

100,000  00 

50,000  00 

200,000  00 

50,000  00 

100,000  00 

142,000  00 

67,000  00 

96,000  00 

250,000  00 

10,000  00 


Rate. 
95 
94 
93 
100 
99 
98 
97 
94 
100 
99 
98 
97 
96 
95 
94 
96 
95 
94 
93 
92 
96 
95 
99 
98 
97 
96 
95 
94 
100 
99 
98 
97 
96 
97 
100 
101 
102 
103 
104 
105 
96 
99 
100 
99 
97 
96 
95 
94 
94 
90 
98 
97 
94 
98 
97 
97 
95 
100 
91 
98 
97 
96 
82 
91 
93 
94 
95 
92 
97 
95 
101 
98 


Market  Value. 

$62,700  00 

29,140  00 

4,650  00 

100  00 

495  00 

686  00 

95,739  00 

140,060  00 

1,000  00 

1,980  00 

2,940  00 

2,910  00 

2,880  00 

2,850  00 

3,760  00 

28,800  00 

31,350  00 

51,700  00 

64,170  00 

23,000  00 

96,000  00 

142,500  00 

9,900  00 

19,600  00 

19,400  00 

28,800  00 

23,750  00 

18,800  00 

8,000  00 

7,920  00 

9,800  00 

19,400  00 

9,600  00 

48,500  00 

1,000  00 

3,030  00 

4,080  00 

3,090  00 

12,480  00 

11,550  00 

20,160  00 

56,430  00 

7,000  00 

4,950  00 

34,920  00 

23,040  00 

29,450  00 

45,120  00 

188,000  00 

45,000  00 

196,000  00 

24,250  00 

23,500  00 

49,000  00 

145,500  00 

58,200  00 

109,250  00 

182,000  00 

36,400  00 

29,400  00 

116,400  00 

48,000  00 

82,000  00 

45,500  00 

186,000  00 

47,000  00 

95,000  00 

130,640  00 

64,990  00 

91,200  00 

252,500  00 

9,800  00 
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Oregon  4s,  1924, 

Oregon  4s,  1927-28, 

Oregon  4s,  1929, 

Oregon  4s,  1930-31, 

Oregon  4s,  1932-33, 

Oregon  4s,  1934, 

Parkersburg  District,  W.  Va.,  4^s,  1944,  op.  1924, 

Pennsylvania  4is,  1934-39, 

Pennsylvania  4is,  1944, 

Philadelphia,  Pa.,  4s,  1922, 

PhUadelphia,  Pa.,  4s,  1937-38, 

Philadelphia,  Pa.,  4s,  1939, 

Pittsburgh,  Pa.,  4is,  1924-27, 

Pittsburgh,  Pa.,  4is,  1928-31, 

Pittsburgh,  Pa.,  4s,  1921,     . 

Pittsburgh,  Pa.,  4s,  1922,     . 

Pittsburgh,  Pa.,  4s,  1923-24, 

Pittsburgh,  Pa.,  4s,  1925-26, 

Pittsburgh,  Pa.,  4s,  1927-28, 

Pittsburgh,  Pa.,  4s,  1929-30, 

Pittsburgh,  Pa.,  4s,  1931,     . 

Pittsburgh,  Pa.,  4s,  1925,  op.  1922, 

Portland,  Ore.,  4s,  1946, 

Radnor  Township,  Pa.,  4s,  1924, 

Radnor  Township,  Pa.,  4s,  1929, 

Radnor  Township,  Pa.,  4s,  1934, 

Radnor  Township,  Pa.,  4s,  1939, 

Reading,  Pa.,  4s,  1922, 

Reading,  Pa.,  4s,  1927, 

Reading,  Pa.,  4s,  1932, 

Reading,  Pa.,  4s,  1937, 

Richmond,  Va.,  4s,  1948, 

St.  Paul,  Minn.,  5s,  1928, 

Salem,  N.  J.,  4|s,  1921, 

Salem,  N.  J.,  4is,  1925-27, 

Salem,  N.  J.,'4is,  1928-34, 

Salem,  N.  J.,  4is,  1935-43, 

Salem,  N.  J.,  4^s,  1944-50, 

San  Diego,  Cal.,  4^8,  1926-28, 

San  Diego,  Cal.,  4js,  1929-33, 

San  Francisco,  Cal., 

San  Francisco,  Cal., 

San  Francisco,  Cal., 

San  Francisco,  Cal., 

San  Francisco,  Cal., 

San  Francisco,  Cal., 

San  Francisco,  Cal., 

San  Francisco,  Cal., 

San  Francisco,  Cal., 

San  Francisco,  Cal., 

San  Francisco,  Cal., 

San  Francisco,  Cal., 

San  Francisco,  Cal., 

San  Francisco,  Cal., 

San  Francisco,  Cal., 

San  Francisco,  Cal., 

San  Francisco,  Cal., 

San  Francisco,  Cal., 

San  Francisco,  Cal., 

San  Francisco,  Cal., 

San  Francisco,  Cal., 

Scranton,  Pa.,  4s,  1921, 

Scran  ton.  Pa.,  4s,  1922-23, 

Scranton,  Pa.,  4s,  1924, 

Scranton,  Pa.,  4s,  1925-27, 

Scranton,  Pa.,  4s,  1928-29, 

Scranton,  Pa.,  4s,  1930-31, 

Scranton,  Pa.,  4s,  1932-33, 

Seattle,  Wash.,  4|s,  19.34, 

South  Carolina  4s,  1952,  op.  1932, 

Spartanburg  County,  S.  C,  4|s,  1930-32, 

Spartanburg  County,  S.  C,  4is,  1933-36, 


ty  and  county  3^3,  1921, 
ty  and  county  3^s,  1922, 
ty  and  county  S^s,   1923, 
ty  and  county  3^s,  1924, 
ty  and  county  3|s,  1926, 
ty  and  county  Sis,  1927, 
ty  and  county  3|s,  1928-29 
ty  and  county  S^s,  1930, 
ty  and  coxuity  3|s,  1932, 
ty  and  county  3^3,  1933-34, 
ty  and  county  3^8,  1935, 
ty  and  county  3^8,  1938, 
ty  and  county  3§s,  1939-40: 
ty  and  county  3^3,  1942, 
ty  and  county  4|8,  1921, 
ty  and  county  4^3,  1922-25, 
ty  and  coimty  4|8,  1926-28, 
ty  and  county  4|s,  1929-33, 
ty  and  coimty  4|s,  1934, 
ty  and  county  5s,  1922-23, 
ty  and  county  5s,  1929-33, 


Par  Value. 

$10,000  00 

20,000  00 

10,000  00 

20,000  00 

20,000  00 

10,000  00 

100,000  00 

125,000  00 

40,000  00 

250,000  00 

1,000,000  00 

100,000  00 

175,000  00 

225,000  00 

3,200  00 

65,800  00 

131,600  00 

91,600  00 

131,600  00 

71,200  00 

5,000  00 

300,000  00 

200,000  00 

12,000  00 

12,000  00 

12,000  00 

12,000  00 

17,000  00 

45,000  00 

77,000  00 

11,000  00 

200,000  00 

100,000  00 

2,500  00 

5,000  00 

17,500  00 

22,500  00 

15,500  00 

75,000  00 

125,000  00 

5,500  00 

4,500  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

2,000  00 

1,000  00 

1,000  00 

2,000  00 

1,000  00 

1,000  00 

2,000  00 

1,000  00 

6,000  00 

24,000  00 

18,000  00 

30,000  00 

6,000  00 

45,000  00 

25,000  00 

14,000  00 

14,000  00 

7,000  00 

19,000  00 

10,000  00 

10,000  00 

10,000  00 

200,000  00 

500,000  00 

155,000  00 

100,000  00 


Rate. 
97 
95 
94 
93 
92 
91 
93 
97 
96 
99 
92 
91 
99 
98 
100 
99 
98 
97 
96 
95 
94 
98 
87 
98 
96 
94 
92 
99 
97 
94 
93 
87 
101 
100 
99 
98 
97 
96 
98 
97 
100 
98 
97 
96 
93 
92 
91 
90 
88 
87 
86 
84 
83 
82 
100 
99 
98 
97 
96 
100 
101 
100 
99 
98 
97 
96 
95 
94 
95 
94 
96 
95 


Market  Value. 

$9,700  00 

19,000  00 

9,400  00 

18,600  00 

18,400  00 

9,100  00 

93,000  00 

121,250  00 

38,400  00 

247,500  00 

920,000  00 

91,000  00 

173,250  00 

220,500  00 

3,200  00 

65,142  00 

128,968  00 

88,852  00 

126,336  00 

67,640  00 

4,700  00 

294,000  00 

174,000  00 

11,760  00 

11,520  00 

11,280  00 

11,040  00 

16,830  00 

43,650  00 

72,380  00 

10,230  00 

174,000  00 

101,000  00 

2,500  00 

4,950  00 

17,150  00 

21,825  00 

14,880  00 

73,500  00 

121,250  00 

5,500  00 

4,410  00 

970  00 

960  00 

930  00 

920  00 

1,820  00 

900  00 

880  00 

1,740  00 

860  00 

840  00 

1,660  00 

820  00 

6,000  00 

23,760  00 

17,640  00 

29,100  00 

5,760  00 

45,000  00 

25,250  00 

14,000  00 

13,860  00 

6,860  00 

18,430  00 

9,600  00 

9,500  00 

9,400  00 

190,000  00 

470,000  00 

148,800  00 

95,000  00 
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Spartanburg  County,  S.  C,  4|s,  1937-38,      . 
Spartanburg  County,  S.  C,  4|s,  1942,  . 
Tennessee  4s,  1942,      .  .  .  .  . 

Virginia  3s,  1932,  op., 

Warren,  Pa.,  4|s,  1921-25 

Warren,  Pa.,  4|s,  1926,         .... 
Warren,  Pa.,  4s,  1927,  op.  1922,    . 
Washington  County,  Pa.,  4s,  1921, 
Washington  County,  Pa.,  4s,  1922-23, 
Washington  County,  Pa.,  4s,  1924-26, 
Washington  County,  Pa.,  4s,  1927-29, 
Washington  County,  Pa.,  4s,  1930, 
Washington,  Pa.,  4s,  1921,  .... 

Washington,  Pa.,  4s,  1926 

Washington,  Pa.,  4s,  1927-29, 

Washington,  Pa.,  4s,  1930 

Westmoreland  County,  Pa.,  4s,  1934,  op.  1924, 

Wilkinsburg,  Pa.,  4Js,  1921-24,    . 

Winston,  N.  C,  5s,  1924,     .  .  .  •        . 

Railroad  Bonds. 
Alabama  Gt.  Southern  equip.  4|s,  1921, 
Alabama  Gt.  Southern  equip.  4is,  1922, 
Alabama  Gt.  Southern  equip.  4is,  1923, 
Alabama  Gt.  Southern  equip.  4is,  1926, 
Albany  Southern  1st  5s,  1939, 
Allegheny  Valley  general  4s,  1942, 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Atlanta  &  Charlotte  Air  Line  1st  5s,  1944,     . 
Atlantic  Avenue  gen.  cons.  5s,  1931, 
Aurora,  Elgin  &  Chicago  1st  5s,  1941,  . 
Baltimore  &  Annapolis  Short  Line  1st  5s,  1946, 
Baltimore  &  Ohio  equip,  trust  4l\s,  1921, 
Baltimore  &  Ohio  equip,  trust  44s,  1922, 
Baltimore  &  Ohio  equip,  trust  4^3,  1924, 
Bait.  &  O.  (Pitts.  June.  &  Mid.  Div.)  1st  34s,  1925 
Bait.  &  O.  (P.,  L.  E.  &  W.  Va.  Sys.)  ref.  4s,  1941, 
Baltimore  &  Ohio  prior  lien  3|s,  1925,  . 
Bait.  &  Ohio  (So.  West.  Div.)  1st  34s,  1925, 
Bangor  &  Aroostook  car  trust  5s,  1921, 
Bangor  &  Aroostook  car  trust  5s,  1922, 
Bangor  &  Aroostook  car  trust  5s,  1923, 
Bangor  &  Aroostook  car  trust  5s,  1924, 
Bangor  &  Aroostook  car  trust  5s,  1925, 
Beaver  Valley  Traction  Co.  1st  cons.  5s,  1950, 
Beech  Creek  Extension  1st  34s,  1951,    . 
Beech  Creek  1st  4s,  1936,     . 
Big  Four  equip,  trust  5s,  1921, 
Fig  Four  equip,  trust  5s,  1922,      . 
Big  Four  equip,  trust  5s,  1923, 
Big  Four  equip,  trust  5s,  1924, 
Big  Four  equip,  trust  5s,  1927-28, 
Big  Four  equip,  trust  5s,  1929, 
Brooklyn  Union  Elevated  1st  5s,  1950, 
Buffalo  &  Southwestern  1st  ext.  6s,  1928, 
Buffalo  Creek  1st  refunding  5s,  1961,    . 
Buffalo,  Rochester  &  Pittsburgh  equip.  5s,  1921, 
Buffalo,  Rochester  &  Pittsburgh  equip.  5s,  1922, 
B.,  C.  R.  &  N.  (I.,  M.  &  D.  Divs.)  cons.  1st  5s,  1934 
Cambria  &  Indiana  car  trust  5s,  1921, 
Cambria  &  Indiana  car  trust  5s,  1923, 
Cambria  &  Indiana  car  trust  5s,  1925, 
Cambria  &  Indiana  car  trust  5s,  1926, 
Cambria  &  Indiana  car  trust  5s,  1927, 
Cambria  &  Indiana  car  trust  5s,  1928, 
Cambria  &  Indiana  car  trust  44s,  1921, 
Cambria  &  Indiana  car  trust  44s,  1922, 
Cambria  &  Indiana  car  trust  44s,  1923, 
Cambria  &  Indiana  car  trust  44s,  1924, 
Cambria  &  Indiana  car  trust  44s,  1925, 
Cambria  &  Indiana  car  trust  44s,  1926, 
Cambria  &  Indiana  car  trust  44s,  1927, 
Carolina,  Clinchfield  &  Ohio  equip,  tr.  5s,  1921, 


Par  Value. 
$35,000  00 
95,000  00 
50,000  00 
12,000  00 
20,000  00 

5,000  00 
35,000  00 

7,000  00 
14,000  00 
24,000  00 
38,000  00 
18,000  00 
10,000  00 

5,000  00 
60,000  00 
25,000  00 
50,000  00 

8,000  00 
65,000  00 

16,000  00 

13,000  00 

21,000  00 

13,000  00 

92,000  00 

1,000,000  00 

567,000  00 

250,000  00 

125,000  00 

100,000  00 

100,000  00 

25,000  00 

25,000  00 

25,000  00 

200,000  00 

200,000  00 

1,264,000  00 

100,000  00 

7,000  00 

7,000  00 

7,000  00 

7,000  00 

8,000  00 

100,000  00 

200,000  00 

200,000  00 

60,000  00 

60,000  00 

60,000  00 

60,000  00 

20,000  00 

10,000  00 

100,000  00 

250,000  00 

30,000  00 

25,000  00 

50,000  00 

55,000  00 

12,000  00 

12,000  00 

5,000  00 

12,000  00 

12,000  00 

12,000  00 

15,000  00 

15,000  00 

15,000  00 

15,000  00 

15,000  00 

15,000  00 

15,000  00 

20,000  00 


Eate. 
94 
93 
88 
87 

100 
99 
97 

100 
99 
98 
97 
96 

100 
98 
97 
96 
95 

100 

100 

99 
98 
96 
92 
77 
85 
76 
93 
71 
45 
53 

100 
98 
95 
84 
69 
87 
82 

100 
99 
98 
97 
96 
77 
66 
85 

100 
98 
97 
96 
93 
92 
74 
94 
83 

100 
98 
93 

100 
97 
95 
94 
93 
92 

100 
97 
96 
94 
93 
91 
90 

100 


Market  Value. 
$.32,900  00 
88,350  00 
44,000  00 
10,440  00 
20,000  00 

4,950  00 
33,950  00 

7,000  00 
13,860  00 
23,520  00 
36,860  00 
17,280  00 
10,000  00 

4,900  00 
58,200  00 
24,000  00 
47,500  00 

8,000  00 
65,000  00 

15,840  00 

12,740  00 

20,160  00 

11,960  00 

70,840  00 

850,000  00 

430,920  00 

232,500  00 

88,750  00 

45,000  00 

53,000  00 

25,000  00 

24,500  00 

23,750  00 

168,000  00 

138,000  00 

1,099,680  00 

82,000  00 

7,000  00 

6,930  00 

6,860  00 

6,790  00 

7,680  00 

77,000  00 

132,000  00 

170,000  00 

60,000  00 

58,800  00 

58,200  00 

57,600  00 

18,600  00 

9,200  00 

74,000  00 

235,000  00 

24,900  00 

25,000  00 

49,000  00 

51,150  00 

12,000  00 

11,640  00 

4,750  00 

11,280  00 

11,160  00 

11,040  00 

15,000  00 

14,550  00 

14,400  00 

14,100  00 

13,950  00 

13,650  00 

13,500  00 

20,000  00 


212 


THE   PENN  MUTUAL  LIFE   INSURANCE   CO, 


Carolina,  Clinchfield  &  Ohio  equip,  tr.  5s,  1922, 
Carolina,  Clinchfield  &  Ohio  equip,  tr.  5s,  1923, 
Carolina,  Clinchfield  &  Ohio  equip,  tr.  5s,  1924, 
Carolina,  Clinchfield  &  Ohio  equip,  tr.  5s,  1925, 
Carolina,  Clinchfield  &  Ohio  equip,  tr.  5s,  1926, 
Carolina,  Clinchfield  &  Ohio  equip,  tr.  5s,  1927, 
Catherine  &  Bainbridge  Streets  6s,  1930, 
Central  Branch  Union  Pacific  1st  4s,  1948, 
Central  Pacific  1st  refunding  4s,  1949,  . 
Central  Pacific  3is,  1929,     . 
Central  Traction  Co.  1st  5s,  1929, 
Central  Vermont  refunding  5s,  1930,     . 
Chattanooga  Railways  Co.  1st  cons.  5s,  1956 
Chesapeake  &  Ohio  general  4^s,  1992,  . 
Chicago  &  Alton  refunding  3s,  1949, 
Chicago  &  Erie  1st  5s,  1982, 
Chicago  &  Northwestern  coll.  trust  4s,  1926, 
Chicago  &  Western  Indiana  cons.  4s,  1952,    . 
Chicago,  Burl.  &  Quincy  (111.  Div.)  1st  3§s,  1949, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  1st  4s,  1949, 
Chicago  City  1st  5s,  1927,  .... 
Chicago,  Hammond  &  Western  1st  6s,  1927, 
Chicago,  Milwaukee  &  St.  Paul  gen.  4s,  1989, 
Chicago,  Milwaukee  &  St.  Paul  gen.  4|s,  1989, 
Chicago  Railways  Co.  adjust,  income  4s,  1927, 
Chicago  Railways  Co.  1st  5s,  1927, 
Chicago  Railways  Co.  cons.  5s,  1927,  Series  A, 
Chicago  Railways  Co.  cons.  5s,  1927,  Series  B, 
Chicago  Railways  Co.  purchase  money  5s,  1927, 
Chicago,  Rock  Island  &  Pacific  gen.  4s,  1988, 
Chicago,  Rock  Island  &  Pacific  equip.  5s,  1921, 
Chicago,  St.  L.  &  New  Or.  equip.  5s,  1921, 
Chicago,  St.  L.  &  New  Or.  equip.  5s,  1922, 
Chicago,  St.  L.  &  New  Or.  equip.  5s,  1923, 
Chicago,  St.  L.  &  New  Or.  equip.  5s,  1924, 
Chicago  Union  Station  Co.  1st  45s,  1963, 
Choctaw  &  Memphis  1st  5s,  1949, 
Cincinnati,  Indian.  &  Western  1st  5s,  1965, 
Cincinnati,  Indian.  &  Western  equip,  tr.  5s,  1921, 
Cincinnati,  Indian.  &  Western  equip,  tr.  5s,  1922, 
Cincinnati,  Indian.  &  Western  equip,  tr.  5s,  1923, 
Cincinnati,  Indian.  &  Western  equip,  tr.  5s,  1924, 
Cincinnati,  Indian.  &  Western  equip,  tr.  5s,  1925, 
Cincinnati,  Lebanon  &  North.  1st  cons.  4s,  1942, 
Cin.,  N.  Orleans  &  Texas  Pac.  equip.  4Js,  1921, 
Cin.,  N.  Orleans  &  Texas  Pac.  equip.  4|s,  1922, 
Cin.,  N.  Orleans  &  Texas  Pac.  equip.  4|s,  1923, 
Cin.,  N.  Orleans  &  Texas  Pac.  equip.  4|s,  1924, 
Cin.,  N.  Orleans  &  Texas  Pac.  equip.  4|s,  1925, 
Cin.,  N.  Orleans  &  Texas  Pac.  equip.  4^s,  1926, 
Cin.,  N.  Orleans  &  Texas  Pac.  equip.  6s,  1921, 
Cin.,  N.  Orleans  &  Texas  Pac.  equip.  6s,  1922-23, 
Cin.,  N.  Orleans  &  Texas  Pac.  equip.  6s,  1924-25, 
Citizens'  Street  1st  cons.  5s,  1933, 
Citizens'  Traction  Co.  1st  5s,  1942, 
City  &  Suburban  cons.  4s,  1930,  . 
Cleveland,  Elyria  &  Western  1st  7s,  1923,      . 
Cleveland,  Lorain  &  Wheeling  gen.  5s,  1936, 

Cleveland  1st  5s,  1931, 

Cleveland  Short  Line  1st  4§s,  1961, 
Columbus,  Buck.  L.  &  New.  Trac.  Co.  1st  5s,  1921 
Connecticut  Ry.  &  Lt.  Co.  1st  ref.  4^3,  1951, 
Connecting  1st  4s,  1951,       .... 
Consolidated  Traction  Co.  5s,  1933, 
Danville,  Urbana  &  Champaign  5s,  1923, 
Dayton  &  Michigan  ext.  cons.  4|s,  1931, 
Delaware  River  R.R.  &  Bridge  Co.  1st  4s,  1936, 
Denver  &  Rio  Grande  1st  cons.  4s,  1936, 
Detroit  &  Flint  1st  cons.  5s,  1921, 
Detroit  &  Toledo  Shore  Line  1st  4s,  1953, 
Detroit  United  1st  cons.  4|s,  1932, 
Duquesne  Traction  Co.  1st  5s,  1930,     . 


Par  Value. 

$20,000  00 

20,000  00 

20,000  00 

20,000  00 

20,000  00 

10,000  00 

50,000  00 

100,000  00 

650,000  00 

250,000  00 

65,000  00 

100,000  00 

100,000  00 

150,000  00 

150,000  00 

50,000  00 

200,000  00 

300,000  00 

528,000  00 

380,000  00 

200,000  00 

100,000  00 

250,000  00 

1,000,000  00 

115,000  00 

200,000  00 

45,000  00 

75,000  00 

206,500  00 

350,000  00 

50,000  00 

30,000  00 

20,000  00 

20,000  00 

20,000  00 

100,000  00 

50,000  00 

30,000  00 

15,000  00 

16,000  00 

16,000  00 

16,000  00 

8,000  00 

100,000  00 

3,000  00 

3,000  00 

3,000  00 

3,000  00 

39,000  00 

26,000  00 

50,000  00 

100,000  00 

100,000  00 

100,000  00 

100,000  00 

200,000  00 

200,000  00 

100,000  00 

200,000  00 

200,000  00 

100,000  00 

200,000  00 

500,000  00 

200,000  00 

200,000  00 

200,000  00 

260,000  00 

200,000  00 

100,000  00 

80,000  00 

150,000  00 

75,000  00 


Eate. 
98 
97 
95 
94 
93 
92 

100 
66 
78 
82 
67 
65 
42 
78 
48 
91 
88 
64 
78 
85 
76 
98 
74 
81 
17 
75 
47 
39 
30 
76 

100 

100 
98 
97 
95 
85 
85 
72 

100 
97 
95 
94 
92 
77 

100 
97 
95 
94 
92 
91 

100 
99 
98 
84 
68 
72 

100 
90 
89 
92 
70 
73 
85 
78 
88 
79 
87 
69 
96 
70 
72 
63 


Market  Value. 

$19,600  00 

19,400  00 

19,000  00 

18,800  00 

18,600  00 

9,200  00 

50,000  00 

66,000  00 

507,000  00 

205,000  00 

43,550  00 

65,000  00 

42,000  00 

117,000  00 

72,000  00 

45,500  00 

176,000  00 

192,000  00 

411,840  00 

323,000  00 

152,000  00 

98,000  00 

185,000  00 

810,000  00 

19,550  00 

150,000  00 

21,150  00 

29,250  00 

61,950  00 

266,000  00 

50,000  00 

30,000  00 

19,600  00 

19,400  00 

19,000  00 

85,000  00 

42,500  00 

21,600  00 

15,000  00 

15,520  00 

15,200  00 

15,040  00 

7,360  00 

77,000  00 

3,000  00 

2,910  00 

2,850  00 

2,820  00 

35,880  00 

23,660  00 

50,000  00 

99,000  00 

98,000  00 

84,000  00 

68,000  00 

144,000  00 

200,000  00 

90,000  00 

178,000  00 

184,000  00 

70,000  00 

146,000  00 

425,000  00 

156,000  00 

176,000  00 

158,000  00 

226,200  00 

138,000  00 

96,000  00 

56,000  00 

108,000  00 

47,250  00 
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East  McKeesport  Street  1st  5s,  1929,    . 

Easton  Cons.  Elec.  Co.  coll.  trust  5s,  1949,    . 

Easton,  Palmer  &  Bethlehem  Street  1st  6s,  1939, 

Electric  &  Peoples  Trac.  Co.  stk.  tr.  certs.  4s, 

Elgin,  JoHet  &  Eastern  1st  5s,  1941, 

Elmira  &  Williamsport  ext.  conv.  4s,  1950,    . 

Erie  &  Pittsburgh  general  S^s,  1940, 

Erie  (Erie  &  Jersey)  1st  6s,  1955, 

Erie  prior  lien  4s,  1996, 

Erie  car  trust  4^5,  1921, 

Erie  equipment  trust  5s,  1922, 

Erie  equipment  trust  4|s,  1921,    . 

Erie  eqxiipment  trust  4|s,  1922,    . 

Erie  equipment  trust  4|s,  1923,    . 

Erie  equipment  trust  4|s,  1924,    . 

Erie  equipment  trust  4is,  1925,    . 

Eric  equipment  trust  4is,  1926,    . 

Eric  equipment  trust  4|s,  1927,    . 

Evansville  Electric  1st  4s,  1921,   . 

Federal  St.  &  Pleasant  Val.  Pass.  cons.  5s,  1942, 

Florida  Southern  1st  4s,  1945, 

Fort  Pitt  Traction  Co.  1st  5s,  1935, 

Ft.  Wayne,  Van  Wert  &  Lima  Trac.  Co.  5s,  1930, 

Gal.,  Har.  &  S.  A.  (M.  &  P.  Ext.)  1st  5s,  1931, 

Georgia  Railway  &  Elec.  Co.  1st  cons.  5s,  1932, 

Georgia  Ry.  &  Power  Co.  1st  ref.  5s,  1954,    . 

Hestonville,  Mantua  &  Fair.  Pass.  cons.  5s,  1924, 

Huntington  &  Broad  Top  equip,  trust  6s,  1921, 

Huntington  &  Broad  Top  equip,  trust  6s,  1922, 

Huntington  &  Broad  Top  equip,  trust  6s,  1923, 

Huntington  &  Broad  Top  equip,  trust  6s,  1924, 

Huntington  &  Broad  Top  equip,  trust  6s,  1925-26 

Huntington  &  Broad  Top  equip,  trust  6s,  1927, 

Huntington  &  Broad  Top  equip,  trust  6s,  1928, 

Hunt.  &  Bd.  Top  Mt.  R.R.  &  C.  Co.  ext.  7s,  1925 

Illinois  Central  stock  certificates  4s,  1952, 

Illinois  Central  equip,  trust  4:is,  1921, 

Illinois  Central  equip,  tr.  4^5,  1922, 

Illinois  Central  equip,  trust  A^s,  1923, 

Illinois  Central  equip,  trust  5s,  1921, 

Illinois  Central  equip,  trust  5s,  1922, 

Illinois  Central  equip,  trust  5s,  1923, 

Illinois  Central  equip,  trust  5s,  1924, 

Illinois  Central  equip,  trust  5s,  1925, 

Illinois  Central  equip,  trust  5s,  1926-27, 

Illinois  Central  1st  3|s,  1951, 

Illinois  Central  Traction  Co.  1st  5s,  1933, 

Ind.,  Columbus  &  E.  Trac.  Co.  gen.  ref.  5s,  1926, 

Indiana  Service  Corporation  1st  ref.  5s,  1950, 

Indiana  Service  Corporation  adjust.  3-6s,  2020, 

Indianapolis,  Col.  &  So.  Trac.  Co.  1st  5s,  1923, 

Indianapolis  Northern  Traction  Co.  1st  5s,  1932, 

Indianapolis  Trac.  &  Term.  Co.  1st  5s,  1933, 

Indianapolis  Union  gen.  and  refunding  5s,  1965, 

Indianapolis  Union  6s,  1923, 

Interstate  car  trust  5s,  1921, 

Interstate  car  trust  5s,  1922, 

Interstate  car  trust  5s,  1923, 

Interstate  car  trust  5s,  1924, 

Interstate  car  trust  5s,  1925, 

Interstate  car  trust  5s,  1926, 

Interstate  car  trust  5s,  1927, 

Interstate  equipment  trust  6s,  1922-23, 

Interstate  equipment  trust  6s,  1924-25, 

Jackson  Consolidated  Trac.  Co.  1st  5s,  1934, 

Jacksonville  Electric  Co.  1st  5s,  1927,  . 

Jamestown,  Franklin  &  Clearfield  1st  4s,  1959, 

Jersey  City,  Hob.  &  Paterson  St.  1st  4s,  1949, 

Kansas  City,  Ft.  Scott  &  Mem.  refund.  4s,  1936, 

Kansas  City  Railways  Co.  1st  5s,  1944, 

Kansas  City  Railways  Co.  2d  5s,  1944, 

Kings  Coimty  Elevated  1st  4s,  1949,     . 


Par  Value. 

$100,000  00 

75,000  00 

50,000  00 

75,000  00 

100,000  00 

45,000  00 

215,000  00 

200,000  00 

200,000  00 

22,000  00 

50,000  00 

80,000  00 

30,000  00 

50,000  00 

60,000  00 

35,000  00 

20,000  00 

10,000  00 

100,000  00 

50,000  00 

85,000  00 

75,000  00 

100,000  00 

100,000  00 

150,000  00 

200,000  00 

50,000  00 

5,000  00 

7,000  00 

7,000  00 

7,000  00 

15,000  00 

7,000  00 

4,000  00 

200,000  00 

100,000  00 

25,000  00 

25,000  00 

12,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

30,000  00 

50,000  00 

200,000  00 

100,000  00 

200,000  00 

50,000  00 

50,000  00 

200,000  00 

100,000  00 

42,000  00 

250,000  00 

250,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

100,000  00 

100,000  00 

200,000  00 

50,000  00 

200,000  00 

100,000  00 

150,000  00 

300,000  00 

37,500  00 

100,000  00 


55 
84 
92 
64 
90 
83 
75 
94 
64 

100 
98 

100 
97 
95 
93 
91 
90 
88 
91 
68 
77 
59 
37 
93 
88 
79 
91 

100 
99 
98 
97 
96 
95 
94 
93 
58 

100 
98 
97 

100 
99 
98 
97 
96 
95 
73 
80 
40 
40 
14 
90 
53 
77 
90 
99 

100 
98 
97 
95 
94 
93 
92 
99 
98 
75 
75 
79 
57 
69 
26 
13 
63 


Market  Value. 

$55,000  00 
63,000  00 
46,000  00 
48,000  00 
90,000  00 
37,350  00 

161,250  00 

188,000  00 

128,000  00 
22,000  00 
49,000  00 
80,000  00 
29,100  00 
47,600  00 
55,800  00 
31,850  00 
18,000  00 
8,800  00 
91,000  00 
34,000  00 
65,450  00 
44,250  00 
37,000  00 
93,000  00 

132,000  00 

158,000  00 
45,500  00 
5,000  00 
6,930  00 
6,860  00 
6,790  00 
14,400  00 
6,650  00 
3,760  00 

186,000  00 
58,000  00 
25,000  00 
24,500  00 
11,640  00 
25,000  00 
24,750  00 
24,500  00 
24,250  00 
28,800  00 
47,500  00 

146,000  00 

80,000  00 

80,000  00 

20,000  00 

7,000  00 

180,000  00 
53,000  00 
32,340  00 

225,000  00 

247,500  00 
25,000  00 
24,500  00 
24,250  00 
23,750  00 
23,500  00 
23,250  00 
23,000  00 
99,000  00 
98,000  00 

150,000  00 
37,500  00 

158,000  00 
57,000  00 

103,500  00 

78,000  00 

4,875  00 

63,000  00 
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Lake  Erie  &  Western  1st  5s,  1937, 

Lake  Shore  &  Michigan  Southern  4s,  1928,    . 

Lake  Shore  &  Michigan  Southern  3|s,  1997, 

Lake  Shore  Electric  1st  cons.  5s,  1923, 

Lehigh  &  New  England  equip,  trust  4is,  1921, 

Lehigh  &  New  England  equip,  trust  4^3,  1922, 

Lehigh  &  New  England  equip,  trust  4^s,  1923, 

Lehigh  &  New  England  equip,  trust  4|s,  1924, 

Lehigh  Vallev  general  cons.  4s,  2003,     . 

Lehigh  Valley  cons.  4|s,  1923,       . 

Lehigh  Valley  coll.  trust  6s,  1928, 

Lehigh  Valley  Transit  Co.  1st  4s,  1935, 

Lehigh  Valley  Transit  Co.  1st  5s,  1935, 

Lindell  extended  1st  A^s,  1921,     . 

Market  St.  Elevated  Pass.  1st  4s,  1955, 

Mason  City  &  Fort  Dodge  1st  4s,  1955, 

Michigan  Central  equipment  trust  6s,  1922 

Michigan  Central  equip,  trust  6s,  1925-28, 

Michigan  Central  equip,  trust  6s,  1929-32, 

Middlesex  &  Somerset  Traction  Co.  1st  5s,  1950, 

Midland  Valley  adjustment,  series  A,  5s,  1953, 

Midland  Valley  adjustment,  series  B,  5s,  1953, 

Milwaukee  Elec.  Ry.  &  Lt.  Co.  cons.  5s,  1926, 

Minn.,  Lyn.  &  M.  &  M.  St.  ext.  1st  cons.  7s,  1922 

Minneapolis  St.  &  St.  Paul  City  cons.  5s,  1928, 

Missouri,  Kansas  &  Oklahoma  1st  5s,  1942,  . 

Missouri,  Kan.  &  Tex.  (St.  L.  Div.)  1st  ref .  4s,  2001 

Missouri,  Kan.  &  Tex.  1st  ref.  4s,  2004, 

Missouri  Pacific  1st  refunding  5s,  1923, 

Morris  &  Essex  1st  refunding  3|s,  2000, 

Mt.  Washington  Street  1st  5s,  1933,      . 

Nassau  Electric  cons.  4s,  1951, 

Newark  Passenger  1st  cons.  5s,  1930,     . 

New  Orleans  Terminal  Co.  1st  4s,  1953, 

New  York  &  Erie  extended  2d  5s,  1939, 

New  York  &  Erie  extended  3d  4|s,  1923, 

New  York  &  Erie  extended  4th  5s,  1930, 

New  York  &  Putnam  1st  cons.  4s,  1993, 

New  York  Central  &  Hudson  River  3^8,  1997, 

New  York  Central  Lines  equip,  trust  4|s,  1921, 

New  York  Central  Lines  equip,  trust  4is,  1922, 

New  York  Central  equip,  trust  4|s,  1921, 

New  York  Central  equip,  trust  4|s,  1922, 

New  York  Central  equip,  trust  4|s,  1923, 

New  York  Central  equip,  trust  4|s,  1924, 

New  York  Central  equip,  trust  4|s,  1925, 

New  York  Central  equip,  trust  4-3-s,  1926, 

New  York  Central  equip,  trust  4|s,  1927, 

New  York  Central  equip,  trust  4|s,  1928, 

New  York  Central  equip,  trust  45s,  1929, 

New  York  Central  equip,  trust  45s,  1930-31, 

New  York  Central  equip,  trust  45s,  1932, 

New  York,  Chicago  &  St.  L.  eng.  tr.  4|s,  1921,  . 

New  York,  Chicago  &  St.  L.  eng.  tr.  4|s,  1922, 

New  York,  Chicago  &  St.  L.  eng.  tr.  4^s,  1923, 

New  York,  Chicago  &  St.  L.  eng.  tr.  4is,  1924, 

New  York,  Chicago  &  St.  L.  eng.  tr.  4|s,  1925, 

New  York,  Chicago  &  St.  L.  eng.  tr.  4|s,  1926, 

New  York,  Chicago  &  St.  Louis  1st  4s,  1937, 

New  York  Connecting  1st  4|s,  1953,     . 

N.  Y.,  N.  H.  &  Hartford  equip,  trust  4is,  1921, 

N.  Y.,  N.  H.  &  Hartford  equip,  trust  4|s,  1922, 

N.  Y.,  N.  H.  &  Hartford  equip,  trust  4is,  1923, 

N.  Y.,  N.  H.  &  Hartford  equip,  trust  4|s,  1924, 

N.  Y.,  N.  H.  &  Hartford  equip,  trust  4^s,  1925, 

New  York  Rys.  Co.  adjustment  income  5s,  1942, 

New  York  Rys.  Co.  1st  real  est.  and  ref.  4s,  1942, 

New  York  Short  Line  1st  4s,  1957, 

New  York  State  Rys.  Co.  1st  cons.  4|s,  1962, 

New  York,  Westchester  &  Boston  1st  4§s,  1946, 

Norfolk  &  Western  1st  cons.  4s,  1996,  . 

N.  &  W.  &  P.  C.  &  C.  Co.  pur.  men.  1st  4s,  1941, 


Par  Value. 

$100,000  00 

200,000  00 

1,250,000  00 

100,000  00 

45,000  00 

75,000  00 

85,000  00 

50,000  00 

350,000  00 

50,000  00 

100,000  00 

100,000  00 

100,000  00 

90,000  00 

200,000  00 

196,000  00 

50,000  00 

200,000  00 

150,000  00 

100,000  00 

88,800  00 

42,100  00 

50,000  00 

200,000  00 

100,000  00 

200,000  00 

50,000  00 

100,000  00 

100,000  00 

250,000  00 

100,000  00 

200,000  00 

128,000  00 

200,000  00 

100,000  00 

101,000  00 

100,000  00 

200,000  00 

250,000  00 

100,000  00 

92,000  00 

12,000  00 

144,000  00 

47,000  00 

41,000  00 

52,000  00 

52,000  00 

141,000  00 

52,000  00 

27,000  00 

54,000  00 

27,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

200,000  00 

250,000  00 

70,000  00 

70,000  00 

20,000  00 

20,000  00 

20,000  00 

220,906  00 

90,093  00 

300,000  00 

500,000  00 

50,000  00 

411,000  00 

100,000  00 


Rate. 
86 
88 
73 
77 

100 
98 
97 
95 
77 
96 

100 
76 
90 
93 
83 
49 

100 
99 
98 
66 
30 
19 
95 

100 
82 
74 
27 
52 
92 
73 
68 
37 
83 
65 
95 

,  93 
95 
75 
72 

100 
98 

100 
98 
96 
95 
94 
93 
91 
90 
89 
88 
87 

100 
98 
96 
95 
93 
92 
83 
84 

100 
97 
95 
94 
92 
12 
37 
84 
62 
50 
81 
82 


Market  Value. 

$86,000  00 

176,000  00 

912,500  00 

77,000  00 

45,000  00 

73,500  00 

82,450  00 

47,500  00 

269,500  00 

48,000  00 

100,000  00 

76,000  00 

90,000  00 

83,700  00 

166,000  00 

96,040  00 

50,000  00 

198,000  00 

147,000  00 

66,000  00 

26,640  00 

7,999  00 

47,500  00 

200,000  00 

82,000  00 

148,000  00 

13,500  00 

52,000  00 

92,000  00 

182,500  00 

68,000  00 

74,000  00 

106,240  00 

130,000  00 

95,000  00 

93,930  00 

95,000  00 

150,000  00 

180,000  00 

100,000  00 

90,160  00 

12,000  00 

141,120  00 

45,120  00 

38,950  00 

48,880  00 

48,360  00 

128,310  00 

46,800  00 

24,030  00 

47,520  00 

23,490  00 

10,000  00 

9,800  00 

9,600  00 

9,500  00 

9,300  00 

9,200  00 

166,000  00 

210,000  00 

70,000  00 

67,900  00 

19,000  00 

18,800  00 

18,400  00 

26,508  72 

33,334  41 

252,000  00 

310,000  00 

25,000  00 

332,910  00 

82,000  00' 
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Norfolk  &  West.  div.  1st  lien  and  gen.  4s,  1944, 
Norfolk  Ry.  &  Light  Co.  1st  cons.  5s,  1949,  . 
Norfolk  Southern  equipment  trust  5s,  1921,  . 
Norfolk  Southern  equipment  trust  5s,  1922,  . 
Norfolk  Southern  equipment  trust  5s,  1923,  . 
Norfolk  Southern  equipment  trust  5s,  1924,  . 
Northern  Central  2d  general  5s,  1926,  . 
Nor.  Pacific  prior  lien  ry.  and  land  gr.  4s,  1997, 
Northern  Pacific  equipment  trust  7s,  1921-22, 
Northern  Pacific  equipment  trust  7s,  1923-28, 
Northern  Pacific  equipment  trust  7s,  1929,    . 
Nor.  Pacific  gen.  lien  ry.  and  land  gr.  3s,  2047, 
Nor.  Pacific  (St.  Paul-Duluth  Div.)  4s,  1996, 
Ogdensburg  &  Lake  Champlain  1st  4s,  1948, 
Ohio  Connecting  1st  4s,  1943, 
Omaha  &  Council  Bluffs  Street  1st  cons.  5s,  1928, 
Oregon  &  California  1st  5s,  1927, 
Pacific  Fruit  Express  equip,  trust  7s,  1925-26, 
Pacific  Fruit  Express  equip,  trust  7s,  1927-29, 
Pacific  of  Missouri  extended  1st  4s,  1938, 
Penn.  &  N.  Y.  Canal  &  R.R.  Co.  cons.  5s,  1939, 
Penn.  &  N.  Y.  Canal  &  R.R.  Co.  cons.  4s,  1939, 
Pennsylvania  Co.  trust  certificates  3is,  1937, 
Pennsylvania  gen.  freight  equip,  trust  4s,  1921, 
Pennsylvania  gen.  freight  equip,  trust  4s,  1922, 
Pennsylvania  gen.  freight  equip,  trust  43S,  1921, 
Pennsylvania  gen.  freight  equip,  trust  4|s,  1922, 
Pennsylvania  gen.  freight  equip,  trust  45s,  1923, 
Pennsylvania  7s,  1930,  .... 

Pennsylvania  cons.  4s,  1948, 
People's  Passenger  stock  trust  certs.  4s,  1943, 
People's  Passenger  ext..cons.  4s,  1962,  . 
People's  Passenger  ext.  2d  4s,  1961, 
People's  Street  general  6s,  1921,  . 
Philadelphia  &  Baltimore  Central  1st  4s,  1951, 
Phila.  &  Reading  1st  cons.  ext.  4s,  1937, 
Phila.  &  Reading  imp.  extended  4s,  1947, 
Phila.,  Baltimore  &  Washington  1st  4s,  1943, 
Philadelphia  Co.  cons,  and  coll.  trust  5s,  1951, 
Philadelphia,  Wilmington  &  Baltimore  4s,  1926, 
Pittsburgh  &  Charleroi  Street  1st  5s,  1932,    . 
Pitts.,  Cin.,  Ch.  &  St.  L.  cons.  4is,  1940,  1942, 
Pitts.,  Cin.,  Ch.  &  St.  L.  cons.  4|s,  1963, 
Pittsburgh  &  Lake  Erie  equip,  trust  6  Js,  1921-35, 
Pitts.,  McKeesport  &  Connells.  1st  cons.  5s,  1931, 
Pitts.,  McKeesport  &  Greensburg  1st  5s,  1931, 
Pitts.,  Shenango  &  Lake  Erie  1st  5s,  1940,     . 
Pitts.,  Youngstown  &  Ashtabula  1st  gen.  4s,  1948, 
Portland  1st  refunding  5s,  1930,   ... 
Public  Service  Newark  Terminal  1st  5s,  1955, 
Read.  Co.  &  Phila.  &  Read.  C.  &  I.  Co.  gen.  4s,  1997 
Reading  Co.  equipment  trust  A^s,  1921, 
Reading  Co.  equipment  trust  4is,  1923, 
Reading  Co.  equipment  trust  4|s,  1924, 
Rio  Grande  Western  1st  trust  4s,  1939, 
Rio  Grande  Western  1st  cons.  4s,  1949, 
Rockford  &  Interurban  1st  5s,  1922, 
Roxborough,  Chest.  Hill  &  Norristown  1st  5s,  1926 
Rutland-Canadian  1st  4s,  1949,    . 
Saginaw  Valley  Traction  Co.  1st  7s,  1923,      . 
St.  Joseph  Ry.,  Lt.,  Ht.  &  Pow.  Co.  1st  5s,  1937, 
St.  L.,  I.  Mt.  &  So.  gen.  cons.  ry.  and  1.  gr.  5s,  1931, 
St.  L.,  Ir.  Mt.  &  Southern  unify,  and  ref.  4s,  1929, 
St.  L.,  Ir.  Mt.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933, 
St.  Louis  Merchants'  Bridge  Co.  1st  6s,  1929, 
St.  Louis-San  Francisco  prior  lien  4s,  1950,    . 
St.  Louis-San  Francisco  adjustment  6s,  1955, 
San  Antonio  &  Aransas  Pass  1st  4s,  1943, 
Schuylkill  River  East  Side  1st  4s,  1925, 
Scranton  1st  cons.  5s,  1932, 

Seaboard  Air  Line  (Atl.-Birm.  Div.)  1st  4s,  1933, 
Seaboard  Air  Line  (Fl.  Cen.  &  Pen.)  ext.  1st  6s,  1923, 


Par  Value. 
$165,000  00 
100,000  00 
10,000  00 
10,000  00 
10,000  00 
5,000  00 
110,000  00 
200,000  00 
6,000  00 
67,000  00 
27,000  00 
100,000  00 
50,000  00 
50,000  00 
100,000  00 
200,000  00 
400,000  00 
30,000  00 
70,000  00 
150,000  00 
100,000  00 
100,000  00 
237,000  00 
25,000  00 
25,000  00 
25,000  00 
25,000  00 
25,000  00 
840,000  00 
1,500,000  00 
150,000  00 
246,000  00 
285,000  00 
20,000  00 
100,000  00 
200,000  00 
283,000  00 
1,000,000  00 
200,000  00 
82,000  00 
100,000  00 
150,000  00 
100,000  00 
67,000  00 
100,000  00 
60,000  00 
100,000  00 
400,000  00 
200,000  00 
250,000  00 
1,000,000  00 
100,000  00 
100,000  00 
100,000  00 
75,000  00 
150,000  00 
250,000  00 
50,000  00 
100,000  00 
100,000  00 
100,000  00 
100,000  00 
200,000  00 
100,000  00 
75,000  00 
100,000  00 
9,750  00 
50,000  00 
100,000  00 
50,000  00 
200,000  00 
100,000  00 


Rate. 
80 
85 

100 
98 
97 
95 
99 
81 

100 

101 

102 
58 
84 
60 
86 
78 
93 

102 

103 
81 
97 
84 
74 

100 
98 

100 
98 
97 

105 
88 
69 
73 
73 

100 
82 
86 
85 

88 

82 

89 

55 

91 

90 
100 

82 

80 

97 

84 

75 

85 

87 
100 

97 

95 

69 

58 

82 

78 

61 
100 

76 

93 

77 

74 

95 

62 

68 

62 

93 

83 

71 

95 


Market  Value. 
$132,000  00 
85,000  00 
10,000  00 
9,800  00 
9,700  00 
4,750  00 
108,900  00 
162,000  00 
6,000  00 
67,670  00 
27,540  00 
58,000  00 
42,000  00 
30,000  00 
86,000  00 
156,000  00 
372,000  00 
30,600  00 
72,100  00 
121,500  00 
97,000  00 
84,000  00 
175,380  00 
25,000  00 
24,500  00 
25,000  00 
24,500  00 
24,250  00 
882,000  00 
1,320,000  00 
103,500  00 
179,580  00 
208,050  00 
20,000  00 
82,000  00 
172,000  00 
240,550  00 
880,000  00 
164,000  00 
72,980  00 
55,000  00 
136,500  00 
90,000  00 
67,000  00 
82,000  00 
48,000  00 
97,000  00 
336,000  00 
150,000  00 
212,500  00 
870,000  00 
100,000  00 
97,000  00 
95,000  00 
51,750  00 
87,000  00 
205,000  00 
39,000  00 
61,000  00 
100,000  00 
76,000  00 
93,000  00 
154,000  00 
74,000  00 
71,250  00 
62,000  00 
6,630  00 
31,000  00 
93,000  00 
41,500  00 
142,000  00 
95,000  00' 
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Seaboard  &  Roanoke  1st  5s,  1926, 

Second  Avenue  Traction  Co.  1st  5s,  1934, 

Southern  Boulevard  1st  5s,  1945, 

Southern  Indiana  1st  4s,  1951, 

Southern  Pacific  Co.  (Cent.  Pac.  coll.)  4s,  1949, 

Southern  Pacific  (San.  Fran.  Term.)  1st  4s,  1950, 

Southern  Pacific  1st  refunding  4s,  1955, 

Southern  1st  cons.  5s,  1994, 

Southern  (Memphis  Div.)  1st  5s,  1996, 

Southern  equipment  trust  45s,  1921, 

Southern  equipment  trust  45S,  1922, 

Southern  equipment  trust  4|s,  1923, 

Southern  equipment  trust  A^s,  1924, 

Southern  equipment  trust  4|s,  1925, 

Southern  equipment  trust  45S,  1926, 

Steinway  1st  6s,  1922, 

Sunbury  &  Lewistown  1st  4s,  1936, 

Terre  Haute,  Ind.  &  E.  Trac.  Co.  1st  ref.  5s,  1945 

Texas  &  Oklahoma  1st  5s,  1943,  . 

Texas  &  Pac.  (L.  Div.  Branch  Lines)  1st  5s,  1931, 

Texas  &  Pacific  receivers'  equipment  5s,  1921, 

Texas  &  Pacific  receivers'  equipment  5s,  1922, 

Texas  &  Pacific  receivers'  equipment  5s,  1923, 

Texas  &  Pacific  receivers'  equipment  5s,  1924, 

Texas  &  Pacific  receivers'  equipment  5s,  1925, 

Texas  &  Pacific  receivers'  equipment  5s,  1926, 

Texas  &  Pacific  receivers'  equipment  5s,  1927, 

Thirteenth  &  Fifteenth  Streets  Pass.  5s,  1934, 

Toledo  &  Ohio  Central  Extension  1st  3s,  1938, 

Toledo,  Fremont  &  Norwalk  1st  6|s,  1925,    . 

Toledo,  Walhonding  VaUey  &  Ohio  1st  4s,  1942, 

Topeka  1st  5s,  1930, 

Tri-City  Ry.  &  Lt.  Co.  coll.  tr.  1st  lien  5s,  1923, 
Union  Elevated  1st  5s,  1945, 
Union  Pacific  1st  R.R.  and  land  grant  4s,  1947, 
Union  Pacific  6s,  1928,         .... 
Union  Passenger  1st  ext.  4s,  1961, 
Union  Traction  Co.  of  Indiana  gen.  6s,  1922, 
Union  "Traction  Co.  coll.  trust  4s,  1952, 
United  Rys.  &  El.  Co.  1st  cons.  4s,  1949, 
United  Rys.  Co.  of  St.  Louis  1st  gen.  4s,  1934, 
United  Traction  Co.,  Pittsburgh,  Pa.,  gen.  5s,  1997, 
Vicksburg,  Shreve.  &  Pacific  ext.  prior  lien  5s,  1940, 
Virginian  1st  5s,  1962,  .... 

Virginian  equipment  trust  6s,  1923, 
Virginian  equipment  trust  6s,  1924, 
Virginian  equipment  trust  6s,  1925-26, 
Virginian  equipment  trust  6s,  1927, 
Wabash  (Des  Moines  Div.)  1st  4s,  1939, 
Wash.,  Alex.  &  Mt.  Vernon  1st  5s,  1955, 
Washington- Virginia  equip,  trust  6s,  1920-21, 
Washington- Virgmia  equip,  trust  6s,  1922,     . 
Western  Pennsylvania  cons.  4s,  1928,    . 
West  Liberty  Street  1st  5s,  1930, 
West  Philadelphia  Passenger  1st  ext.  3|s,  1956, 
Wilkes-Barre  &  Eastern  1st  5s,  1942,    . 
Wilkinsburg  &  East  Pittsburgh  Street  1st  5s,  1929, 
Wilmington  &  Chester  Trac.  Co.  coll.  tr.  6s,  1923, 
Wilmington  &  Northern  stock  trust  certs.  4s, 
Wis.  Cent.  (Marsh.  &  S.E.  Div.)  p.mon.  1st  4s,  1951, 
Zanesville  Ry.,  Lt.  &  P.  Co.  1st  cons.  ext.  5s,  1924,    . 

Miscellaneous  Bonds. 
Arcade  Real  Estate  Co.,  Phila.,  Pa.,  1st  5s,  1924,  . 
Atlantic  City  Electric  Co.,  N.  J.,  1st  ref.  5s,  1938,  . 
Bessemer  Coal  &  Coke  Co.  1st  6s,  1924-26,  . 
Bethlehem  Steel  Co.  equip,  trust  7s,  1921-30, 
Buchanan  Coal  Mining  Co.  1st  6s,  1921, 
Buchanan  Coal  Mining  Co.  1st  6s,  1922, 
Buchanan  Coal  Mining  Co.  1st  6s,  1923, 
Buchanan  Coal  Mining  Co.  1st  6s,  1924, 
Buchanan  Coal  Mining  Co.  1st  6s,  1925, 
Buchanan  Coal  Mining  Co.  1st  6s,  1926-27, 


Par  Value. 

$120,000  00 

50,000  00 

75,000  00 

200,000  00 

100,000  00 

350,000  00 

100,000  00 

200,000  00 

120,000  00 

50,000  00 

50,000  00 

50,000  00 

95,000  00 

43,000  00 

57,000  00 

50,000  00 

120,000  00 

150,000  00 

100,000  00 

150,000  00 

15,000  00 

15,000  00 

15,000  00 

15,000  00 

15,000  00 

15,000  00 

10,000  00 

50,000  00 

125,000  00 

200,000  00 

60,000  00 

100,000  00 

150,000  00 

100,000  00 

650,000  00 

50,000  00 

499,400  00 

200,000  00 

100,000  00 

100,000  00 

100,000  00 

50,000  00 

100,000  00 

100,000  00 

50,000  00 

50,000  00 

100,000  00 

50,000  00 

100,000  00 

200,000  00 

30,000  00 

10,000  00 

80,000  00 

200,000  00 

124,000  00 

100,000  00 

100,000  00 

200,000  00 

100,000  00 

50,000  00 

200,000  00 

300,000  00 

117,000  00 

100,000  00 

100,000  00 

5,000  00 

5,000  00 

10,000  00 

10,000  00 

5,000  00 

10,000  00 


Rate. 
95 
50 
60 
60 
76 
76 
80 
92 
90 
99 
97 
95 
94 
92 
91 
50 
82 
75 
39 
80 
99 
98 
97 
95 
94 
93 
92 
90 
8 
80 
79 
87 
93 
54 
85 

102 
73 
69 
79 
69 
50 
34 


97 
96 
95 
70 
51 
100 
98 
90 
65 
75 
64 
55 
90 
75 
70 
82 

96 

86 

100 

100 

100 

98 

97 

96 

95 

94 


Market  Value. 

$114,000  00 

25,000  00 

45,000  00 

120,000  00 
76,000  00 

266,000  00 
80,000  00 

184,000  00 

108,000  00 
49,500  00 
48,500  00 
47,500  00 
89,300  00 
39,560  00 
51,870  00 
25,000  00 
98,400  00 

112,500  00 
39,000  00 

120,000  00 
14,850  00 
14,700  00 
14,550  00 
14,250  00 
14,100  00 
13,950  00 
9,200  00 
45,000  00 
10,000  00 

160,000  00 
47,400  00 
87,000  00 

139,500  00 
54,000  00 

552,500  00 
51,000  00 

364,562  00 

138,000  00 
79,000  00 
69,000  00 
50,000  00 
17,000  00 
88,000  00 
88,000  00 
49,000  00 
48,500  00 
96,000  00 
47,500  00 
70,000  00 

102,000  00 

30,000  00 

9,800  00 

72,000  00 

130,000  00 
93,000  00 
64,000  00 
55,000  00 

180,000  00 
75,000  00 
35,000  00 

164,000  00 

288,000  00 

100,620  00 

100,000  00 

100,000  00 

5,000  00 

4,900  00 

9,700  00 

9,600  00 

4,750  00 

9,400  00 
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Buchanan  Coal  Mining  Co.  1st  6s,  1928, 
Buchanan  Coal  Mining  Co.  1st  6s,  1929-30, 
Buchanan  Coal  Mining  Co.  1st  6s,  1931, 
Buchanan  Coal  Mining  Co.  1st  6s,  1932, 
Buchanan  Coal  Mining  Co.  1st  6s,  1934, 
Central  Illinois  Light  Co.  1st  ref.  5s,  1943,     . 
Cleveland  Elec.  Illuminating  Co.,  O.,  1st  5s,  1939, 
Cons.  G.,  E.  L.  &  P.  Co.  of  Bait.  gen.  44s,  1935, 
De  Bardeleben  Coal  Co.,  Inc.,  1st  6s,  1921,   . 
De  Bardeleben  Coal  Co.,  Inc.,  1st  6s,  1925,   . 
De  Bardeleben  Coal  Co.,  Inc.,  1st  6s,  1927,   . 
De  Bardeleben  Coal  Co.,  Inc.,  1st  6s,  1929-30, 
De  Bardeleben  Coal  Co.,  Inc.,  1st  6s,  1933-34, 
Edison  Elec.  Ilium.  Co.  of  Brook.  1st  cons.  4s,  1939, 
EdisonElec.  lUum.  Co.  of  Lancaster,  Pa.,  1st  9s,  1925, 
Equitable  Gas  Lt.  Co.  of  N.  Y.  1st  cons.  9s,  1932, 
Gas  Light  Co.  of  Augusta,  Ga.,  1st  5s,  1935-36, 
Gen.  Amer.  Tank  Car  Corp.  equip,  tr.  6s,  1921, 
Gen.  Amer.  Tank  Car  Corp.  equip,  tr.  6s,  1922, 
Gen.  Amer.  Tank  Car  Corp.  equip,  tr.  6s,  1923, 
Gen.  Amer.  Tank  Car  Corp.  equip,  tr.  6s,  1924, 
Gen.  Amer.  Tank  Car  Corp.  equip,  tr.  6s,  1925-26, 
Gen.  Amer.  Tank  Car  Corp.  equip,  tr.  7s,  1922-23, 
Gen.  Amer.  Tank  Car  Corp.  equip,  tr.  7s,  1924-26, 
Hudson  County  Gas  Co.,N.  J.,  1st  5s,  1949, 
Kansas  City  Light  &  Power  Co.  1st  5s,  1944, 
Kelly  Estate,  Eugene,  5s,  1915,    . 
Kingsland  Estate,  Daniel  C,  5s,  1923 ,. 
Laclede  G.  L.  Co.,  St.  L.,  Mo.,  ref.  &  ext.  5s,  1934 
Lansing  Fuel  &  Gas  Co.  cons.  5s,  1921,. 
Latrobe-Connellsville  Coal  &  Coke  Co.  1st  6s,  1931 
Lehigh  &  Wilkes-Barre  Coal  Co.  cons.  4s,  1925, 
Lehigh  Coal  &  Navigation  Co.  coll.  tr.  4|s,  1921, 
Lehigh  Coal  &  Navigation  Co.  cons.  45s,  1954, 
Merion  &  Radnor  Gas  &  Electric  Co.  1st  5s,  1954, 
Minneapolis  Gas  Light  Co.  1st  gen.  5s,  1930, 
Nant-y-Glo  Coal  Mining  Co.  1st  6s,  1926,      . 
Nant^y-Glo  Coal  Mimng  Co.  1st  6s,  1927-28, 
Newark  Consolidated  Gas  Co.  cons.  5s,  1948, 
New  York  Interurban  Water  Co.  1st  5s,  1931, 
Penn.  Central  Light  &  Power  Co.  1st  ref.  5s,  1950, 
Penn  Mary  Coal  Co.  1st  5s,  1939, 
Pennsylvania  Steel  Co.  5s,  1932,  . 
Peoria  Gas  &  Electric  Co.  1st  5s,  1923, 
Philadelphia  Electric  Co.  1st  5s,  1966,  . 
Philadelphia  Electric  Co.  6s,  1922, 
Potomac  Electric  Power  Co.  1st  5s,  1929, 
Public  Service  Electric  Co.  equip,  tr.  8s,  1921-22, 
PubHc  Service  Electric  Co.  equip,  tr.  8s,  1923-27, 
Public  Service  Electric  Co.  equip,  tr.  8s,  1928-30, 
Quincy  Gas  &  Electric  Co.  1st  5s,  1929, 
Red  Jacket  Cons.  C.  &  C.  Co.  Inc.  cons.  5s,  1944, 
Savannah  Gas  Co.  1st  5s,  1923,    . 
S.  E.  cor.  16th  &  Locust  Sts.,  Phila.,  Pa.,  1st  6s,  1929 
Spring  Brook  Water  Supply  Co.  1st  5s,  1926, 
Tacoma  Gas  &  Electric  Light  Co.  1st  5s,  1926, 
Union  League  of  Philadelphia  1st  4.4s,  1939, 
Union  Steel  Co.  1st  coU.  trust  5s,  1952, 
Union  Tank  Car  Co.  equip,  trust  7s,  1930,     . 
United  Gas  &  Electric  Co.  1st  5s,  1932, 
Wanamaker,  John,  1st  5s,  1923,   . 
Wanamaker,  John,  1st  6s,  1923,   . 
Webster  Coal  &  Coke  Co.  1st  cons.  5s,  1942, 
Westchester  Lighting  Co.  1st  5s,  1950, 


Total  bonds,         ..... 
Railroad  Stocks. 
700  shares  Cleveland  &  Pittsburgh,    . 
584      "      Chic.  City  &  Connect,  coll.  tr.,  pref., 
600       "       Cincinnati,  Indian.  &  Western,  pref., 
600      "      Cincinnati,  Indian.  &  Western,  com., 
100      "      Fran.  &  Southwark  Phila.  City  Pass., 


Par  Value. 
$10,000  00 

15,000  00 
5,000  00 

10,000  00 

10,000  00 
200,000  00 
100,000  00 
200,000  00 

10,000  00 
6,000  00 
5,000  00 

60,000  00 

50,000  00 
100,000  00 
125,000  00 
100,000  00 
100,000  00 

60,000  00 
115,000  00 
160,000  00 

55,000  00 
100,000  00 

80,000  00 
120,000  00 
100,000  00 

60,000  00 

20,000  00 
5,401  00 
100,000  00 
105,000  00 
109,000  00 
100,000  00 
200,000  00 
1,000,000  00 
100,000  00 
200,000  00 

34,000  00 

66,000  00 

50,000  00 
100,000  00 
200,000  00 
107,000  00 

69,000  00 
100,000  00 
250,000  00 
250,000  00 
100,000  00 

40,000  00 
100,000  00 

60,000  00 

50,000  00 
100,000  00 
116,000  00 
100,000  00 

50,000  00 
200,000  00 
472,000  00 
100,000  00 
250,000  00 
100,000  00 
250,000  00 
500,000  00 

50,000  00 
200,000  00 


1,952,350  00 

Par  Value. 

$35,000  00 

60,000  00 

60,000  00 

5,000  00 


Rate. 
93 
92 
91 
90 
89 
79 
87 
79 
100 
97 
96 
95 
94 
75 


84 
100 
98 
97 
95 
94 
99 
98 
87 
78 
100 
100 
87 
94 
98 
91 
99 
91 
92 
60 
93 
92 
88 
56 
89 
89 
99 
93 
90 
97 
89 
100 
99 
98 
84 
82 
95 
100 
96 
97 
92 
103 
101 
94 
97 
100 
90 
91 


Kate. 

135 

12 

10 

7 
501 


Market  Value. 

$9,300  00 

13,800  00 

4,550  00 

9,000  00 

8,900  00 

158,000  00 

87,000  00 

158,000  00 

10,000  00 

5,820  00 

4,800  00 

57,000  00 

47,000  00 

75,000  00 

122,500  00 

86,000  00 

84,000  00 

60,000  00 

112,700  00 

155,200  00 

52,250  00 

94,000  00 

79,200  00 

117,600  00 

87,000  00 

46,800  00 

20,000  00 

5,401  00 

87,000  00 

98,700  00 

106,820  00 

91,000  00 

198,000  00 

910,000  00 

92,000  00 

120,000  00 

31,620  00 

60,720  00 

44,000  00 

56,000  00 

178,000  00 

95,230  00 

68,310  00 

93,000  00 

225,000  00 

242,500  00 

89,000  00 

40,000  00 

99,000  00 

58,800  00 

42,000  00 

82,000  00 

110,200  00 

100,000  00 

48,000  00 

194,000  00 

434,240  00 

103,000  00 

252,500  00 

94,000  00 

242,500  00 

500,000  00 

45,000  00 

182,000  00 

!,563,933  87 

Market  Value. 

$47,250  00 

7,008  00 

6,000  00 

4,200  00 

25,050  00 
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Par  Value. 

Rate. 

Market  Value. 

256  shares  Pfere  Marquette  (prior  preference), 

$25,600  00 

63 

$16,128  00 

1,104       ' 

P^re  Marquette,  pref.. 

110,400  00 

58 

64,032  00 

1,616       ' 

P^re  Marquette,  common, 

161,600  00 

25 

40,400  00 

2,775       ' 

'       Philadelphia,  pref.,    . 

138,750  00 

68 

94,350  00 

1,000       ' 

'       Philadelphia  Traction  Co., 

50,000  00 

122 

61,000  00 

250       ' 

'      Pitts.,  Ft.  Wayne  &  Chic,  pref.. 

25,000  00 

130 

32,500  00 

1,600       ' 

'       Indiana  &  Illinois  Coal  Corp.,  pref.. 

160,000  00 

55 

88,000  00 

1,200       ' 

'      Indiana  &  Illinois  Coal  Corp.,  com., 
l1  stocks,         ..... 

l1  bonds  and  stocks. 

- 

12 

14,400  00 

Tots 

$831,350  00 

$500,318  00 

Tota 

.  $95,783,700  00 

$84,064,251  87 

PHGENIX  MUTUAL  LIFE  INSURANCE  COMPANY, 
HARTFORD,  CONN. 

Incorporated  May,  1851.    Commenced  business  May,  1851. 

John  M.  Holcombe,  President.  Harry  E.  Johnson,  Secretary. 

Income. 
First  year's  premiums,  less  $39,504.44  for  reiBsurance,         .         .  $1,807,963  74 
First  year's  premimxis  for  total  and  permanent  disability  benefits,  39,248  87 

For  additional  accidental  death  benefits  included  in  life  policies,  35,852  48 

Surrender  values  applied  to  pay  first  year's  premiums,      .  .  14,989  32 

Total  first  year's  premiums  on  original  policies,  .         .    $1,898,054  41 

Dividends  applied  to  purchase  paid-up  additions,     .         .         .         160,864  00 
Surrender  values  applied  for  paid-up  insurance,        .         .         .  90,737  00 

Consideration  for  life  annuities,      ......         188,940  88 

Total  new  premiums,      ....      $2,338,596  29 

Renewal  premiums,  less  $179,234.28  for  reinsurance,  .  .      6,753,347  27 

Renewal  premimiis  for  total  and  permanent  disability  benefits,  72,020  69 

For  additional  accidental  death  benefits  included  in  life  policies,  .  44,580  02 

Dividends. applied  to  pay  renewal  premiums,  .  .  .     _    .         740,973  81 

Dividends  applied  *to  shorten  endowment  or  premium  paying 

period, 21,121  75 

Surrender  values  applied  to  pay  renewal  premiums,  .         .  57,509  35 

Renewal  premiums  on  deferred  annuities,         ....  36,062  58 

Total  renewal  premiums,  .         .  .      $7,725,615  47 

Premiums  reported  in   accordance  with   the 

Soldiers'  and  Sailors'  Civil  Relief  Act, .         .  97  57 

Total  premium  income, •  $10,064,309  33 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,                 ..       .  •  144,293  42 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,   .......■•         139,134  88 

Dividends  left  with  company  to  accumulate,   ....         484,052  15 

Interest  on  mortgages,  .  .  ■  .      $1 ,609,934  81 

on  bonds  and  dividends  on  stocks,      .  604,156  09 

on  premium  notes  and  policy  loans,    .  355,997  78 

on  bank  deposits,      ....  38,329  21 

on  other  debts,  ....  1,669  31 

Discount  on  claims  paid  in  advance,        .          .  757  15 

Rent,  including  $60,000  for  occupancy  of  own 
buildings, 86,736  76      2,697,581  11 
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Agents''  balances  previously  charged  off, 

Profit  on  sale  or  maturity  of  bonds, 

Increase  by  adjustment  in  book  value  of  real  estate,  S200,000 

bonds,  $16,445.25,     .  .         .  .  . 

Guarantee  of  mortgage  loans. 
Mortgage  loan  commissions. 
Corporation  tax  overpajnuent  1909, 
Reinsurance  reserve  deposited  with  the  company. 

Total  income,         ..... 
Ledger  assets  Dec.  31,  1919, 


$9,316  97 
2,587  75 

216,445  25 

105  50 

2,488  40 

5,839  21 

50,568  07 


Total, 

Disbursements. 

Death  claims  and  additions  (less  $70,000  re- 
insurance),       .         ...          .          .  $2,298,087  56 

Matured  endowments  and  additions,       .          .  1,452,492  57 

Total  and  permanent  disability  claims: 

Premiums  waived,      .....  754  35 

Payments  to  policy  holders,         .          .          .  1,525  00 

Additional  accidental  death  benefits,       .          .  23,500  00 


$13,816,722  04 
50,776,467  85 

$64,593,189  89 


Annuities  involving  life  contingencies,     . 
Surrender  values  paid  in  cash,         .    '      . 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  insurance, 
Dividends  paid  policy  holders  in  cash,     . 

applied  to  pay  renewal  premiums,    . 

applied  to  shorten  endowment  or  premium  pajdng 

period,      . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy  holders,        ..... 
Investigation  and  settlement  of  policy  claims, 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered,  .... 
Commissions  to  agents:    new  policies,  $807,868.61;    renewals 

$429,419.34;  annuities,  $11,156.28,       .... 
Salaries  and  allowances  for  agencies  and  branch  offices,     . 
Medical  examiners'  fees,  $79,862,  and  inspections,  $20,568.52 
Salaries  of  officers  and  home  office  employees, 
Rent  for  occupancy  of  own  buildings. 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,     .... 
Furniture  and  fixtures. 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate, 
State  taxes  on  premiums, 
Insurance  Department  licenses  and  fees 
Federal  taxes,       .... 
All  other  licenses,  fees  and  taxes,    . 
Loss  on  sale  or  maturity  of  ledger  assets^. 
Decrease  by  adjustment  in  book  value  of  ledger  assets, 
Home  office  traveling  expenses,       .         . 


;,776,359  48 

194,869  63 
563,638  59 
14,989  32 
57,509  35 
90,737  00 
99,175  76 
740,973  81 

21,121  75 
160,864  00 
484,052  15 


16,204,290  84 

1,213  10 

81,149  49 

132,412  11 

1,248,444  23 
375,925  96 
100,430  52 
403,102  73 

60,000  00 

120,450  75 

4,348  78 

47,545  15 

44,159  00 

22,775  75 

126,506  59 

6,751  42 

6€,027  67 
106,208  64 

17,007  13 
305,048  69 

14,579  72 
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$27,451  86 

4,089  47 

6,668  48 

37,101  82 

•19,557,589  90 

$55,035,599  99 


Mortgage  loan  expenses  and  commissions. 
Company's  share  of  expense  of  investment  bureau,  . 
Interest  on  reinsurance  reserve  deposits, 
All  other  disbursements,         .         .         .         . 

Total  disbursements,       ...... 

Balance,        ........ 

Book  value  of  real  estate,      .         .         .         .  "      .         .         .  $2,350,000  00 

Mortgage  loans  on  real  estate,        ......  31,394,943  34 

PremimTis  reported  in  accordance  with  the  Soldiers'  and  Sailors' 

Civil  Rehef  Act, 27  00 

Loans  to  policy  holders,         .......  7,504,432  13 

Premium  notes  on  policies  in  force,          .....  23,192  08 

Book  value  of  bonds  and  stocks  (Schedule  A"),          .         .          .  12,828,554  90 

Cash  in  office, _      .         .         .          .  9,902  61 

Deposits  in  trust  companies  and  banks  on  interest,  .         .          .  902,511  81 

Agents'  balances  (net),           .......  22,036  12 

Total  ledger  assets, $55,035,599  99 

Non-Ledgee  Assets. 
Interest  due  and  accrued  on  mortgages,  $775,623.41;  bonds, 

$175,062.43;   premium  notes  and  policy  loans,  $209,425.92; 

other  assets,  $58.01,  ........ 

Market  value  of  stocks  over  book  value  less  book  value  of 

bonds  over  amortized  value,        ...... 

New  Business.  Renewals. 

$31,778  10    $580,968  07 
114,418  71    506,296  79 


1,160,169  77 
76,867  45 


Uncollected  premiiuns, 
Deferred  premiums, 


$146,196  81 
35,553  67 


L  .087,264  86 
251,014  14 


$110,643  14         $836,250  72         946,893  86 


Total,  .... 
Deduct  loading,    . 

Net  uncollected  and  deferred 
premiums. 

Gross  assets,  ........ 

Assets  not  admitted. 
Agents'  debit  balances,  ....  $22,442  83 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,       ....  .         .  76,083  33 

Admitted  assets,    ........ 

Liabilities,  Sitrplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent,  the  American  table, 
with  interest  at  3|  and  3  per  cent,  and  McClintock's  "Table 
of  Mortality  among  Annuitants"  at  3|  per  cent, 

Deduct  net  value  of  risks  reinsured,         ..... 


r,219,531  07 


98,526  16 
$57,121,004  91 


Net  reserve  (paid-for  basis), 


$50,606,135  00 
246,084  00 

$50,360,051 00 
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Reserve  for  disability  benefits  contained  in  life  policies,     .         .       $111,703  00 
Reserve  for  additional  accidental  death  benefits,       .  .  .  36,309  00 

Present  value  of  amounts  incurred  on  account  of  disability,       .  33,587  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,        .         .         .         .         .         .         . ,        .         .         614,593  00 

Surrender  values  claimable  on  terminated  policies,   .         .         .  5,737  43 

Death  losses  in  process  of  adjustment,     .         .  $16,793  20 

reported, 64,136  90 

incurred  but  unreported,     .         .  16,668  00 

Matured  endowments  due  and  unpaid,    .         .  4,365  00 

Death  losses  and  other  poHcy  claims  resisted,  .  5,000  00         106,963  10 

2,139,043  86 

181,006  22 

22,605  47 

12,348  81 

14,034  28 

5,817  00 

400  00 

190,000  00 

83,362  05 

1,440,017  14 

4,000  00 

181,926  93 

133,405  57 

$55,676,910  86 
1,444,094  05 

$57,121,004  91 


Dividends  left  to  accumulate  and  interest  thereon, 
Premiums  paid  in  advance,    . 
Unearned  interest  and  rent  paid  in  advance. 
Commissions  to  agents  due  or  accrued,   . 
Miscellaneous  accounts  due  or  accrued,  . 
Medical  examiners'  fees  due  or  accrued. 
Legal  fees  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 
Dividends  or  other  profits  due  policy  holders. 
Dividends  apportioned  on  annual  dividend  policies,  payable 
during  1921,      .  .  .         .  .  .  . 

Special  reserve  held  by  company  for  paid-up  options. 
Reinsurance  reserve  deposited  with  the  company, 
Disability  contingency  reserve,       .... 


Unassigned  funds  (surplus), 


Total, 


Schedule  A.    Bonds  and  Stocks  owned  by  the  Company. 


Government  Bonds 
Canada  Sfs,  1929, 
Canada  5s,  1931, 
Canada  war  loan  5s,  1937, 
Denmark  8s,  1945, 
French  Republic  8s,.  1945, 
Swiss  confederation  55S,  1929, 
United  King,  of  Gt.  Brit,  and  Ireland  5fs,  1929-37, 
U.  S.  2d  Liberty  Loan  conv.  4|s,  1942,  op.  1927, 
United  States  3d  Liberty  Loan  4is,  1928, 
United  States  4th  Liberty  Loan  4is,  1938,  op.  1933 
United  States  Victory  Liberty  Loan  43s,  1923, 

State,  County  and  Municipal  Bonds. 
Los  Angeles  45s,  1930, 
Quebec  6s,  1925, 
Queen  Victoria,  Ont.,  4s,  1927, 
Toronto  4is,  1953, 
Virginia  3s,  1932, 

Railroad  Bonds 
Atchison,  Topeka  &  Santa  Fe  adjust.  4s,  1995, 
Atch.  T.  &  S.  Fe  (Cal.-A.  Lines)  1st  ref .  4Js,  1962, 
Atch.,  Top.  &  Santa  Fe  (Okla.  Div.)  1st  4s,  1928, 
Atlanta  &  Charlotte  Air  Line  1st  5s,  1944,     . 
Atlantic  Coast  Line  gen.  unified  45s,  1964,     . 
Atlantic  Coast  Line  (L.  &  N.  coll.)  4s,  1952, 
Atlantic  &  Danville  1st  4s,  1948, 
Baltimore  &  Ohio  1st  4s,  1948,      . 
Baltimore  &  Ohio  ref.  and  imp.  5s,  1995, 
Bait.  &  O.  (P.,  L.  E.  &  W.  Va.  Sys.)  ref.  4s,  1941, 
Baltimore  &  Ohio  (Southw.  Div.)  1st  3is,  1925, 


Par  Value. 

$40,000  00 

10,000  00 

50,000  00 

3,000  00 

28,000  00 

50,000  00 

100,000  00 

370,250  00 

663,250  00 

1,472,750  00 

510,950  00 

25,000  00 
50,000  00 
99,280  00 
75,000  00 
16,000  00 

25,000  00 
50,000  00 
50,000  00 
60,000  00 
25,000  00 
50,000  00 

100,000  00 
75,000  00 
20,000  00 
50,000  00 

100,000  00 


Amortized  Value.- . 

$38,931  00 

9,660  00 

48,091  00 

2,992  50 

27,860  00 

46,088  00 

98,264  00 

368,093  00 

663,250  00 

1,472,750  00 

510,950  00 

25,363  00 

48,058  00 

100,524  00 

63,456  00 

13,702  00 

19,000  00 

38,614  00 

47,753  00 

50,686  00 

23,416  00 

48,244  00 

95,013  00 

73,466  00 

20,186  10 

47,471  00- 

96,504  00 
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Belt  of  Chattanooga  1st  5s,  1945, 
Birmingham  Terminal  Co.  1st  4s,  1957, 
Brockton  Street  1st  5s,  1924, 
Brooklyn  Union  Elevated  1st  5s,  1950, 
Burl.,  Cedar  Rapids  &  Northern  cons.  1st  5s,  1934 
Canada  Southern  1st  ref.  cons.  5s,  1962, 
Canadian  Northern  (Winnipeg  Term.)  1st  4s,  1939 
Canadian  Pacific  note  certificates  6s,  1924, 
Carolina,  Clinchfield  &  Ohio  1st  5s,  1938, 
Cedar  Rap.,  la.  Falls  &  N.  W.  1st  5s,  1921, 
Central  of  Georgia  cons.  5s,  1945, 
Central  of  Georgia  (Oconee  Div.)  1st  5s,  1945, 
Central  New  England  1st  4s,  1961, 
Central  of  New  Jersey  gen.  5s,  1987,     . 
Chattanooga  Station  Co.  1st  4s,  1957,  . 
Chesapeake  &  Ohio  gen.  4is,  1992, 
Chesapeake  &  Ohio  1st  cons.  5s,  1939, 
Chicago  &  Atlantic  Terminal  1st  5s,  1928, 
Chicago  &  East.  111.  gen.  cons.  1st  5s,  1937, 
Chicago  &  Erie  1st  5s,  1982, 
Chicago  &  Indiana  Coal  1st  5s,  1936,    . 
Chicago,  IndianapoHs  &  Louisville  ref.  6s,  1947, 
Ch.  Jet.  Rys.  &  Un.  St.  Yd.  Co.  coll.  tr.  ref.  5s,  1940 
Chic,  Milw.  &  St.  P.  cons.  gen.  ref.  5s,  2014, 
Chicago,  Milwaukee  &  St.  Paul  4s,  1925, 
Chicago  &  Northwestern  6s,  1929, 
Chicago  &  Northwestern  5s,  1929, 
Chicago,  Peoria  &  St.  Louis  prior  lien  4|s,  1930, 
Chicago  Rys.  Co.  adjustment  income  4s,  1927, 
Chicago  Rys.  Co.  cons.,  Series  A,  5s,  1927,    . 
Chicago  Rys.  Co.  cons.,  Series  B,  5s,  1927,    . 
Chicago  Rys.  Co.  pur.  money  5s,  1927, 
Chicago,  Rock  Is.  &  Pac.  equip,  notes,  4|s,  1927, 
Chicago,  Rock  Island  &  Pacific  gen.  4s,  1988, 
Chicago,  St.  Paul,  Minn.  &  Omaha  deb.  5s,  1930, 
Chicago  &  Western  Indiana  cons.  4s,  1952,   . 
Chicago  &  Western  Indiana  gen.  6s,  1932,      . 
CI.,  Gin.,  Ch.  &  St.  L.  (Sp.  &  Col.  Div.)  1st  4s,  1940 
CL,  Gin.,  Ch.  &  St.  L.  (St.  L.  Div.)  1st  4s,  1990, 
Cleveland,  Lorain  &  Wheeling  gen.  5s,  1936, 
Cleve.,  Lorain  &  Wheeling  cons.  ref.  4|s,  1930, 
Colorado  &  Southern  1st  4s,  1929, 
Colorado  &  Southern  ref.  and  ext.  4|s,  1935, 
Dayton  &  Michigan  cons.  4^8,  1931,      . 
Delaware  &  Hudson  Go.  convertible  5s,  1935, 
Des  Moines  &  Fort  Dodge  1st  4s,  1935, 

Detroit  1st  5s,  1924, 

Detroit  &  Mackinac  1st  lien  4s,  1995,   . 
Detroit  Riv.  Tun.  Co.  (D.  T.  &  T.)  1st  4is,  1961, 
Detroit,  Toledo  &  Ironton  1st  5s,  1964, 
Duluth,  Missabe  &  Northern  gen.  5s,  1941,   . 
Eastern  Massachusetts  Street  ref.  4|s,  1948, 
Eastern  Massachusetts  Street  ref.  6s,  1925,    . 
East  Tennessee,  Virginia  &  Georgia  cons.  5s,  1956 
Elgin,  Joliet  &  Eastern  1st  5s,  1941, 
Erie  1st  cons.  ext.  7s,  1930, 
Erie  general  lien  4s,  1996,    .... 
Erie  prior  lien  4s,  1996,         .... 
Erie  (Erie  &  Jersey)  1st  6s,  1955, 
Evansville,  Indian.  &  Terre  Haute  1st  7s,  1950, 
Georgia  &  Alabama  1st  cons.  5s,  1945, 
Georgia,  Carolina  &  Northern  1st  5s,  1929,    . 
Georgia,  Southern  &  Florida  1st  5s,  1945, 
Hartford  &  Conn.  Western  1st  4|s,  1923, 
Hocking  Valley  1st  cons.  4fs,  1999, 
Illinois  Central  coll.  trust  4s,  1953, 
111.  Cent.  &  Ch.,  St.  L.  &  N.  Or.  1st  ref.  5s,  1963, 
Indianapolis  Union  gen.  and  ref.  5s,  1965,      . 
Intcrborough  Rapid  Transit  Co.  1st  ref.  5s,  1966, 
Iowa  Central  1st  5s,  1938,    .... 
Kansas  City,  Ft.  Scott  &  Memphis  ref.  4s,  1936, 


Par  Value. 
$36,000  00 
10,000  00 
41,000  00 
50,000  00 
30,000  00 
25,000  00 
31,000  00 
50,000  00 
10,000  00 
50,000  00 
50,000  00 
50,000  00 
25,000  00 
100,000  00 
20,000  00 
50,000  00 
50,000  00 
65,000  00 
100,000  00 
50,000  00 
50,000  00 
52,000  00 
25,000  00 
50,000  00 
25,000  00 
96,000  00 
25,000  00 
50,000  00 

5,300  00 
13,000  00 
13,000  00 
50,000  00 
25,000  00 
50,000  00 
50,000  00 
60,000  00 
41,000  00 
50,000  00 
75,000  00 
50,000  00 
10,000  00 
25,000  00 
10,000  00 
50,000  00 
25,000  00 
50,000  00 
50,000  00 
50,000  00 
25,000  00 
25,000  00 
64,000  00 
50,000  00 

2,500  00 
50,000  00 
50,000  00 
25,000  00 
50,000  00 
50,000  00 
20,000  00 
25,000  00 
50,000  00 
50,000  00 
10,000  00 
50,000  00 
10,000  00 
50,000  00 
50,000  00 
25,000  00 
50,000  00 
25,000  00 
50,000  00 


Amortized  Value. 

$38,234  00 
8,328  00 
40,590  00 
50,092  00 
30,282  00 
25,546  00 
30,427  00 
50,599  00 
9,561  00 
50,146  00 
50,953  00 
54,078  00 
18,069  00 

110,866  00 
15,426  00 
53,431  00 
54,422  00 
61,087  00 
83,000  00 
52,480  00 
4,000  00 
63,704  00 
24,785  00 
52,141  60 
24,307  00 

102,081  00 
25,807  00 
18,500  00 
901  00 
12,420  00 
11,952  00 
15,000  00 
24,380  00 
41,696  00 
49,701  00 

50.635  00 
43,809  00 
46,159  00 
67,560  00 

50.636  00 
10,077  00 
23,615  00 

9,175  00 
50,305  00 
25,726  00 
44,583  00 
51,181  00 
49,393  00 
22,477  00 
22,058  00 
66,580  00 
14,000  00 
500  00 
53,610  00 
51,188  00 
24,756  00 
37,649  00 
40,620  00 
21,678  00 
24,914  00 
64,314  00 
52,008  00 
10,032  00 
50,000  00 
10,527  00 
40,744  00 
50,361  00 
24,880  00 
48,914  00 
25,578  00 
36,550  00 
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Kansas  City  Southern  1st  3s,  1950, 

Kansas  City  Terminal  1st  4s,  1960, 

Kings  County  Elevated  1st  4s,  1949,     . 

Knoxville  &  Ohio  1st  6s,  1925,      . 

Lake  Erie  &  Western  2d  5s,  1941, 

Lake  Shore  &  Michigan  Southern  4s,  1931, 

Lehigh  &  New  York  1st  4s,  1945, 

Lehigh  Valley  gen.  cons.  45S,  2003, 

Lehigh  Valley,  New  York,  1st  4^s,  1940, 

Long  Island  debenture  5s,  1934,  . 

Long  Island  unified  4s,  1949, 

Louisville,  Henderson  &  St.  Louis  1st  5s,  1946, 

Louisville  &  Jeffersonville  Bridge  Co.  1st  4s,  1945, 

Louisville  &  Nashville  unified  4s,  1940, 

Louis.  &  Nash.  (Pad.  &  Mem.  Div.)  1st  4s,  1946, 

Louisville  &  Nashville  Terminal  Co.  1st  4s,  1952, 

Macon  Terminal  Co.  1st  5s,  1965, 

Michigan  Central  deb.  4s,  1929,   . 

Minneapolis  Street  &  St.  Paul  city  cons.  5s,  1928, 

Miuneapolis  &  St.  Louis  1st  cons.  5s,  1934,    . 

Minneapolis,  St.  P.  &  S.  Ste.  Marie  cons.  5s,  1938, 

Minneapolis,  St.  Paul  &  S.  Ste.  Marie  2d  4s,  1949, 

Minnesota  Transfer  1st  5s,  1946, 

Mississippi  River  &  Bonne  Terre  1st  5s,  1931, 

Missouri,  Kansas  &  Eastern  1st  5s,  1942, 

Missouri  Pacific  1st  ref.  5s,  1923,  1926, 

Mobile  &  Ohio  (Montgomery  Div.)  1st  5s,  1947, 

Nashville,  Chattanooga  &  St.  L.  1st  cons.  5s,  1928, 

Nash.,  Chat.  &  St.  L.  (Center.  Br.)  1st  6s,  1923, 

New  Orleans  Terminal  Co.  1st  4s,  1953, 

N.  Y.  Cent.  &  Hud.  R.  (L.  Sh.  coll.)  3^s,  1998, 

N.  Y.  Cent.  &  Hud.  R.  (Mich.  C.  coll.)  3^s,  1998, 

N.  Y.,  New  Haven  &  Hartford  deb.  4s,  1922, 

N.  Y.,  New  Haven  &  Hart.  cons.  deb.  6s,  1948, 

New  York,  Ontario  &  Western  gen.  4s,  1955, 

Norfolk  &  Western  6s,  1929, 

Northern  Ohio  1st  5s,  1945, 

Northern  Pacific  general  lien  3s,  2047,  . 

Nor.  Pac.  Gt.  Northern  coll.  trust  4s,  1921, 

Nor.  Pacific  Terminal  Co.  of  Oregon  1st  6s,  1933, 

Ohio  &  Little  Kanawha  1st  5s,  1950, 

Oregon-California  1st  5s,  1927, 

Oregon  Short  Line  cons.  1st  5s,  1946, 

Oregon  Short  Line  ref.  4s,  1929,   . 

Ore.-Wash.  R.R.  &  Nav.  Co.  1st  ref.  4s,  1961, 

Pacific  of  Missouri  2d  5s,  1938,     . 

Pennsylvania  7s,  1930, 

Pennsylvania  general  4|s,  1965,    . 

Pfere  Marquette  1st  5s,  1956, 

P^re  Marquette  1st  4s,  1956, 

Philadelphia  &  Reading  1st  5s,  1941, 

Pittsburgh  Termmal  R.R.  &  Coal  Co.  1st  5s,  1942 

Raleigh  &  Augusta  Air  Line  1st  6s,  1926, 

Raleigh  &  Gaston  1st  5s,  1947,     . 

Rochester  &  Pittsburgh  cons.  6s,  1922, 

Rutland  1st  cons.  45s,  1941, 

St.  Louis,  Ir.  Mt.  &  South,  gen.  cons.  5s,  1931, 

St.  L.,  Ir.  Mt.  &  South,  unified  and  ref.  4s,  1929, 

St.  L.,  Ir.  Mt.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933, 

St.  Louis,  Peoria  &  Northwestern  1st  5s,  1948, 

St.  Louis  &  San  Francisco  general  5s,  1931,   . 

St.  Louis  &  San  Francisco  prior  lien  4s,  1950, 

St.  Louis  Southern  (111.  Cent.  Sys.)  1st  4s,  1931, 

St.  Louis  Southwestern  1st  4s,  1989, 

St.  Paul  &  Northern  Pacific  1st  6s,  1923, 

Seaboard  Air  Line  1st  4s,  1950,     . 

Seaboard  Air  Line  (Atl.  &  Birm.)  1st  4s,  1933, 

Seaboard  &  Roanoke  1st  5s,  1926, 

Southern  Pacific  Co.  conv.  deb.  4s,  1929, 

Southern  Pacific  Co.  conv.  deb.  5s,  1934, 

Southern  Pac.  Co.  (San  Fran.  Term.)  1st  4s,  1950, 


Par  Value. 

$25,000  00 
25,000  00 
50,000  00 
40,000  00 

100,000  00 
50,000  00 
25,000  00 
50,000  00 
50,000  00 
25,000  00 
25,000  00 
50,000  00 
50,000  00 
50,000  00 
10,000  00 
6,000  00 
25,000  00 
25,000  00 
32,000  00 

100,000  00 
20,000  00 
50,000  00 
25,000  00 

100,000  00 
75,000  00 

100,000  00 
75,000  00 
25,000  00 
38,000  00 
35,000  00 
60,000  00 
50,000  00 
50,000  00 
50,000  00 
35,000  00 
50,000  00 

100,000  00 
25,000  00 

100,000  00 
92,000  00 
39,000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 
25,000  00 
50,000  00 
50,000  00 

100,000  00 
25,000  00 
25,000  00 
50,000  00 
20,000  00 
50,000  00 
30,000  00 
25,000  00 
50,000  00 
50,000  00 
50,000  00 
25,000  00 
75,000  00 
50,000  00 
32,000  00 
25,000  00 
30,000  00 
25,000  00 
50,000  00 
25,000  00 
50,000  00 
25,000  00 
50,000  00 


Amortized  Value. 

$17,610  00 
22,299  00 
42,759  00 
42,488  00 

107,928  00 
46,645  0.0 
19,641  00 
48,078  00 
50,388  00 
24,133  00 
23,714  00 
54,633  00 
44,492  00 
50,425  00 
8,771  00 
5,050  00 
25,000  00 
23,457  00 
32,313  00 

106,683  00 
20,892  00 

40.233  00 
25,406  00 
99,249  00 
33,750  00 
97,365  00 
79,643  00 
23,886  00 
38,744  00 
24,995  00 
39,902  00 
44,016  00 
49,332  00 
55,377  00 
30,122  00 
52,014  00 

107,976  00 
14,284  00 
99,897  00 

100,008  00 
39,794  00 
46,320  00 
55,266  00 
44,214  00 
42,946  00 
25,377  00 
49,882  00 
46,933  00 
93,894  00 
18,648  00 
25,431  00 
53,787  00 
21,337  00 
53,084  00 
30,583  00 
26,159  00 
52,081  00 
48,543  00 
48,442  00 
25,475  00 
77,144  00 
35,632  00 
31,098  00 
19,509  00 
30,809  00 
21,095  00 
48,330  00 

25.234  00 
45,847  00 
26,027  00 
40,689  00 
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Southern  Pacific  1st  refunding  4s,  1955, 
Southern  cons.  5s,  1994,        .... 
Southern  (St.  Louis  Div.)  1st  4s,  1951, 
Southern  (Memphis  Div.)  1st  5s,  1996, 
South  &  North  Alabama  cons.  5s,  1936, 
Term.  R.R.  Assoc,  of  St.  L.  gen.  ref.  4s,  1953, 
Texas  &  Pacific  (Louis.  Div.)  1st  5s,  1931,     . 
Ulster  &  Delaware  1st  5s,  1928,    . 
Union  Pacific  convertible  4s,  1927, 
Union  Pacific  1st  lien  ref.  4s,  2008, 
United  Rys.  Co.  of  St.  Louis  gen.  4s,  1934,    . 
Utah  &  Northern  cons.  1st  5s,  1926,      . 
Vicksburg,  Shreveport  &  Pacific  prior  lien  5s,  1940 
Virginia  Midland  1st  5s,  1921,  1926,      . 
Virginia  Midland  general  5s,  1936, 
Virginian  1st  5s,  1962,  .... 

Wabash  1st  5s,  1939 

Wabash  (Omaha  Div.)  1st  3|s,  1941,    . 

Wabash  (Toledo  &  Chicago  Div.)  1st  4s,  1941, 

Western  Maryland  1st  4s,  1952,   . 

Wheeling  &  Lake  Erie  (L.  E.  Div.)  1st  5s,  1926, 

Wheeling  &  Lake  Erie  1st  cons.  4s,  1949, 

Wheeling  &  Lake  Erie  ext.  and  imp.  5s,  1930, 

Willmar  &  Sioux  Falls  1st  5s,  1938, 

Wis.  Cent.  (Sup.  &  Dul.  Div.  &  T.)  1st  4s,  1936, 

Miscellaneous  Bonds. 
Amer.  Tel.  &  Tel.  Co.  coll.  trust  4s,  1929,      . 
Armour  &  Co.  real  estate  1st  4is,  1939, 
Auburn  Gas  Co.  1st  5s,  1927,    '   . 
Bell  Telephone  Co.  of  Canada  5s,  1925, 
Blackstone  Valley  G.  &  El.  Co.  1st  gen.  5s,  1939, 
Chesa.  &  Potomac  Tel.  Co.  of  Va.  1st  5s,  1943, 
Cleveland  Electric  Illuminating  Co.  1st  5s,  1939, 
Columbus  Gas  Co.  of  Ohio  1st  5s,  1932, 
Consolidated  Gas  Co.  of  New  York  7s,  1925, 
Consumers'  Gas  Co.  of  Chicago,  111.,  1st  5s,  1936, 
Cumberland  Tel.  &  Tel.  Co.  1st  gen.  5s,  1937, 
Edison  Elec.  Ilium.  Co.  of  Boston  notes,  5s,  1922, 
General  Electric  Co.  6s,  1940, 
Hartford  Home  Building  Assoc.  1st  6s,  1930, 
Houston  Home  Telephone  Co.  1st  5s,  1935,  . 
Laclede  G.  L.  Co.,  St.  L.,  Mo.,  ref.  and  ext.  5s,  1934 
Michigan  State  Telephone  Co.  1st  5s,  1924,  . 
Montana  Power  Co.  1st  ref.  5s,  1943,    . 
New  England  Tel.  &  Tel.  Co.  5s,  1932, 
New  York  Dock  Co.  1st  4s,  1951, 
New  York  Telephone  Co.  1st  gen.  4|s,  1939, 
New  York  Telephone  deb.  6s,  1949, 
Northwestern  Telegraph  Co.  1st  4|s,  1934,    . 
Ontario  Power  Co.  of  Niagara  Falls  1st  5s,  1943, 
People's  Gas  Lt.  &  C.  Co.,  Chicago,  ref.  5s,  1947, 
Potomac  El.  Power  Co.,  Wash.,  D.  C,  gen.  6s,  1923, 
Puget  Sound  Trac,  Lt.  &  P.  Co.  7s,  1921,     . 
Southern  Bell  Tel.  &  Tel.  Co.  1st  5s,  1941,    . 
Southern  California  Edison  Co.  gen.  5s,  1939, 

Swift  &  Co.  1st  5s,  1944 

United  Electric  Light  Co.  notes,  6s,  1923,      . 
United  States  Steel  Corporation  5s,  1963, 
Utah  Power  &  Light  Co.  1st  5s,  1944,  . 
Western  Electric  Co.  convertible  7s,  1925, 
West.  Union  Tel.  Co.  fund,  and  real  est.  4§s,  1950, 

Total  bonds,         ..... 

Railroad  Stocks. 
Evansville  &  Indianapolis,  .... 
700  shares  Ft.  Wayne  &  Jack.,  pref., . 

Bank  Stocks. 
100  shares  The  Chemical  National,     . 
381       "      First  National,  Hartford,  Conn., 
50      "      Hartford-.iEtna  National,  Hart.,  Conn., 


Par  Value. 

Amortized  Value. 

$50,000  00 

$48,814  00 

75,000  00 

79,439  00 

50,000  00 

48,149  00 

50,000  00 

58,396  00 

50,000  00 

52,774  00 

25,000  00 

21,768  00 

60,000  00 

62,139  00 

50,000  00 

51,837  00 

50,000  00 

48,160  00 

25,000  00 

19,808  00 

50,000  00 

25,000  00 

17,000  00 

17,276  00 

25,000  00 

25,235  00 

43,500  00 

43,679  00 

25,000  00 

26,751  00 

50,000  00 

49,535  50 

75,000  00 

76,774  00 

50,000  00 

45,659  00 

105,000  00 

100,977  00 

50,000  00 

44,558  00 

50,000  00 

50,396  00 

50,000  00 

47,389  00 

15,000  00 

15,468  00 

25,000  00 

25,896  00 

25,000  00 

22,032  00 

50,000  00 

46,699  00 

50,000  00 

45,123  00 

20,000  00 

20,179  00 

60,000  00 

56,469  00 

25,000  00 

22,271  00 

35,000  00 

33,325  00 

25,000  00 

22,450  00 

25,000  00 

25,295  00 

50,000  00 

60,000  00 

25,000  00 

25,670  00 

25,000  00 

25,067  95 

25,000  00 

24,516  00 

50,000  00 

48,116  00 

35,000  00 

36,000  00 

25,000  00 

24,972  00 

25,000  00 

26,027  00 

25,000  00 

26,114  00 

75,000  00 

66,646  00 

35,000  00 

33,901  00 

55,000  00 

61,582  00 

25,000  00 

21,810  00 

50,000  00 

49,132  00 

50,000  00 

51,050  00 

25,000  00 

21,197  00 

25,000  00 

25,934  00 

5,000  00 

4,803  00 

25,000  00 

24,914  00 

50,000  00 

48,350  00 

50,000  00 

43,121  00 

50,000  00 

48,781  00 

25,000  00 

24,804  00 

75,000  00 

73,778  60 

50,000  00 

42,260  00 

60,000  00 

49,238  00 

25,000  00 

25,710  00 

.  $12,742,780  00 

$12,247,481  15 

Par  Value. 

Rate.    Market  Value, 

$62,440  00 

13     $8,117  20 

70,000  00 

95     66,600  00 

10,000  00 

673     57,300  00 

38,100  00 

224     85,344  00 

5,000  00 

227     11,350  00 
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Par  Value.  Rate.  Market  Value. 

1,016  shares  Phoenix  National,  Hartford,  Conn.,     .  $101,600  00  305  $309,880  00 

165       "       Security  Trust  Co.,  Hartford,  Conn.,  .             16,500  00  430  70,950  00 

50      "      United 'States,  Hartford,  Conn.,           .              5,000  00  500  25,000  00 

Miscellaneous  Stocks. 

100  shares  First  Rein.  Co.  of  Hartford,  Conn.,     .            10,000  00  210  21,000  00 

100       "      Hotel  Bond 2,500  00  100  2,500  00 

Total  stocks $321,140  00  $657,941  20 


Grand  total $13,063,920  00  $12,905,422  35 


PROVIDENT   LIFE   AND   TRUST   COMPANY   OF     PHILADELPHIA, 
PHILADELPHIA,  PA.^ 

Incorporated  March  22,  1865.    Commenced  business  June,  1865. 
Paid-up  Capital,  $2,000,000. 

Asa  S.  Wing,  President.  Leonard  C.  Ashton,  Secretary. 

SUMMARY  STATEMENT  OF  LIFE  AND  TRUST  DEPARTMENTS. 

Trust  Funds. 
Trust  funds  (kept  entirely  separate  from  company's  assets),    .    $103,988,197  60 

Assets. 
Insurance  department,  .......  $112,819,363  89 

Trust  department  exclusive  of  trust  funds,      ....      20,215,406  94 

$133,034,770  83 
Liabilities, 
Insurance  department: 

Liabilities, $111,829,240  62 

Surplus, 990,123  27  $112,819,363  89 


Trust  department  exclusive  of  trust  funds : 

Liabilities, $11,266,888  96 

Surplus, 6,948,517  98      18,215,406  94 

Capital  stock, 2,000,000  00 

$133,034,770  83 

DETAILED  STATEMENT  OF  INSURANCE  DEPARTMENT. 

Income. 

First  year's  premiums, $3,226,353  67 

Surrender  val'ues  applied  to  pay  first  year's  premiums,     .  .  45,393  21 

Total  first  year's  premiums  on  original  policies,         .          .  $3,271,746  88 

Dividends  applied  to  purchase  paid-up  additions,   .          .          .  260,658  35 

Surrender  values  applied  for  paid-up  insurance,      .          .          .  184,474  00 

Consideration  for  life  annuities,     ......  80,837  58 

Total  new  premiums,     ....      $3,797,716  81 

1  The  company's  charter  authorizes  it  to  do  not  only  an  insurance  business,  but  also  to  act  as  admin- 
istrator, executor,  trustee,  etc.,  and  thus  to  transact  a  trust  business  of  that  character.  It  also  establishes 
the  relations  between  the  two  branches,  whose  accounts  are  kept  distinct  and  separate.  As  its  consider- 
ation for  the  benefits  of  the  union,  the  insurance  branch  pays  the  expenses  of  the  business. 
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Renewal  premiums, $13,850,852  07 

Dividends  applied  to  pay  renewal  premiums,  .         .  .        1,325,505  42 

Renewal  premiums  on  deferred  annuities,       ....  289  96 

Total  renewal  premiums,        .         .         .    $15,176,647  45  

Total  premium  income, $18,974,364  26 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,          .         .  17,795  11 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,  ........  208,416  80 

Dividends  left  with  company  to  accumulate,  ....  51,875  32 

Interest  on  mortgages,  ....      $1,185,789  69 

on  collateral  loans,  .         .         .  327,557  48 

on  bonds  and  dividends  on  stocks,    .        2,990,772  96 
on  premium  notes  and  policy  loans,  .  694,178  62 

on  bank  deposits,    ....  15,172  40 

Rent,  including  $20,500  for  occupancy  of  own 
buildings, 89,789  54        5,303,260  69 


Profit  on  sale  or  maturity  of  real  estate,  $5,834.30;   bonds, 

$113,865.58,    .      _  .         .  _       .     _ 

Refund  of  expenses  incurred  in  previous  years, 

Total  income,       .         .         .         .         .         .  . 

Ledger  assets  Dec.  31,  1919,          ...... 


119,699  88 
1,097  28 

$24,676,509  34 
97,452,294  83 

$122,128,804  17 


Total, 

DiSBUESEMENTS. 

Death  claims  and  additions,  .         .         .      $3,714,332  17 

Matured  endowments  and  additions,     .          .        3,703,255  23  $7,417,587  40 

Annuities  involving  life  contingencies,   .....  154,301  54 

Surrender  values  paid  in  cash,       ......  1,862,948  01 

applied  to  pay  new  premiums,      .          .          .  45,393  21 

applied  to  purchase  paid-up  insurance,           .  184,474  00 

Dividends  paid  policy  holders  in  cash,  .....  246,655  11 

applied  to  pay  renewal  premiums,           .          .          .  1,325,505  42 

applied  to  purchase  paid-up  additions,   .          .          .  260,658  35 

left  with  the  company  to  accumulate,    .          .         .  51,875  32 

Total  paid  pohcy  holders, $11,549,398  36 

Investigation  and  settlement  of  policy  claims,         .          .         .  391  85 

Supplementary  contracts  not  involving  life  contingencies,        .  239,638  49 

Dividends  held  on  deposit  surrendered,  ....  21,929  32 
Commissions  to  agents:  new  policies,  $1,256,258.06;  renewals, 

$991,653.18;  annuities,  $4,088.64, 2,251,999  88 

Agency  supervision,  traveling  and  other  agency  expenses,         .  42,084  49 

Salaries  and  allowances  for  agencies  and  branch  offices,  .  .  202,514  28 
Medical     examiners'     fees,     $136,506.50,     and     inspections, 

$10,207.99, 146,714  49 

Salaries  of  officers  and  home  office  employees,         .         .          .  895,761  20 

Rent,  including  $20,500  for  occupancy  of  own  buildings,           .  96,408  95 

Advertising,  printing,  postage,  etc.,       .....  182,901  21 

Legal  expenses,   .........  16,386  77 

Furniture  and  fixtures, 19,744  75 

Repairs  and  expenses  on  real  estate,        .....  50,666  93 

Taxes  on  real  estate,   ........  46,845  70 
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State  taxes  on  premiums,     ..... 

Insurance  Department  licenses  and  fees, 
Federal  taxes,     .         .         .         .         .         . 

All  other  licenses,  fees  and  taxes, 

Loss  on  sale  or  maturity  of  ledger  assets, 

Decrease  by  adjustment  in  book  value  of  ledger  assets. 

Investment  expenses,  ...... 

Pennsylvania  personal  property  tax  on  assets  for  1920, 
Lunch  to  office  employees,   .  .  ... 

War  premiums  refunded,      ..... 

All  other  disbursements,       ..... 

Total  disbursements,     ..... 

Balance,      ....... 


Ledger  Assets. 
Book  value  of  real  estate,     ...... 

Mortgage  loans  on  real  estate,      .  .  .  . 

Loans  secured  by  collateral  (Schedule  A),      . 

Premiums  reported  in  accordance  with  the  Soldiers'  and  Sailors 

^:  Civil  Relief  Act, 

Loans  to  policy  holders,       ...... 

Premium  notes  on  policies  in  force,        .  . 

Book  value  of  bonds  (Schedule  B),        .         .         . 
Deposits  in  trust  companies  and  banks  on  interest. 


Total  ledger  assets. 


$221,032  56 

15,464  13 

77,005  12 

24,721  53 

38,673  75 

21,960  00 

1,380  40 

174,651  02 

58,276  17 

6,544  27 

54,489  21 

$16,457,584  83 

$105,671,219  34 


$819,715  85 

21,390,292  59 

4,443,712  15 

633  80 

13,399,380  76 

19  75 

65,382,936  90 

234,527  54 

$105,671,219  34 


Non-Ledger  Assets. 


Interest  due  and  accrued  on : 

Mortgages,      .... 

Bonds,    ..... 

Collateral  loans. 

Premium  notes  and  policy  loans, 
Rents  due. 


Market  value  of  bonds  over  book  value. 

New  Business. 

Uncollected  premiums,         .  $69,135  62 

Deferred  premiums,     .  .  367,442  83 


Total, 
Deduct  loading. 


,578  45 
79,195  33 


$338,465  50 

844,143  42 

48,376  35 

294,276  39 

4,850  92 


Renewals. 

),514  74 
1,940,642  32 

12,767,157  06 
509,485  22 


1,530,112  58 
2,937,977  62 


Net  uncollected  and  deferred 

premiums,       .  .  .         $357,383  12      $2,257,671  84        2,615,054  96 

Sundry  payments  made  in  advance:  matured  endowments, 
$44,369;  annuities,  $6,060.71;  supplementary  contracts, 
$928.82;  dividends,  $13,640.86, 64,999  39 

Gross  assets, $112,819,363  89 

Liabilities,  Surplus  and  Other  Funds. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  American  table,  with 
interest  at  3^  per  cent,  and  McClintock's  "Table  of  Mor- 


tality among  Annuitants"  at  3|  per  cent. 


$105,491,371  00 
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Present  value  of  supplementary  contracts  not  involving  life 

contingencies, $1,184,255  00 

Surrender  values  claimable  on  terminated  polioies,  .  61,750  07 

Deatli  losses  due  and  unpaid,        .         .         .         $116,949  37 


reported, 

incurred  but  unreported. 
Matured  endowments  due  and  unpaid. 
Annuity  claims  due  and  unpaid,   . 


100,418  00 

75,000  00 

30,335  62 

2,519  98 


Dividends  left  to  accumulate  and  interest  thereon, 

Premiums  paid  in  advance,  . 

Unearned  interest  and  rent  paid  in  advance, 

Commissions  to  agents  due  or  accrued, 

Miscellaneous  accounts  due  or  accrued, 

Medical  examiners'  fees  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued, 

Dividends  or  other  profits  due  policy  holders. 

Dividends  apportioned  on  annual  dividend  policies,  payable 

during  1921,    .  .       '  . 

Special  reserve  for  possible  taxes  in  1921, 


Unassigned  funds  (surplus),  .         .         .  . 

Total, 

Schedule  A.  Securities  held  as 


300  shares  Alliance  Ins.  Co.  of  Phila., 

100      "      Commercial  Tr.  Co.,  . 

100      "      General  Ashphalt  Co.,  pref., 

400      "      Ins.  Co.  of  North  America, 

500      "      Lake  Superior  Corp., 

400      "      Nevada  Consolidated  Copper  Co 

100      "      Norfolk  &  Western  Ry.  Co.,  com 

200      "      Royal  Dutch  Co.,  N.  Y.,     . 

200      "      Shell  Trans.  &  Trading  Co., 

100      "      Utah  Copper  Co., 
Chesapeake  &  Ohio  Ry.  Co.  conv.  5s,  1946, 
Denver  &  Rio  Grande  R.R.  Co.  1st  4s,  1936, 

600  shares  Alliance  Ins.  Co.  of  Phila., 
15      "      Franklin  National  Bank, 

100      "      General  Asphalt  Co.,  pref., 
85      "      Great  Northern  Ry.  Co.,  pref., 
75      "      Land  Title  &  Trust  Co.,      . 
60      "      Northern  Pacific  Ry.  Co.,    . 

200      "      Pierce  Oil  Corp.,  pref., 

200       "      Southern  Pacific  Co., 

200      "      U.  S.  Food  Products  Corporation, 

200       "      Utah  Copper  Co., 
Missouri,  Kansas  &  Texas  Ry.  Co.  1st  4s,  1990, 
Pitts.,  Cinn.,  Chicago  &  St.  Louis  Ry.  Co.  5s,  1970, 
1,000  shares  Alliance  Ins.  Co.  of  Phila., 

100      "       Central  Leather  Co.,  pref., 

100       "      Chicago,  Rock  Island  &  Pacific  R.R.  C 
1,500      "      Lake  Superior  Corp., 

200       "       Pittsburgh  &  West  Va.  Ry.  Co.,  pref., 

100       "       Shell  Transport  &  Trading  Co.,    . 

100      "      Southern  Pacific  Co., 
Denver  &  Rio  Grande  R.R.  Co.  1st  4s,  1936,  . 
Missouri,  Kansas  &  Texas  Ry.  Co.  1st  4s,  1990, 

653  shares  Lehigh  Coal  &  Navigation  Co.,    . 
1,000       "       Pennsylvania  R.R.  Co., 
4,667      "      United  Gas  Improvement  Co., 


325,222  97 

204,424  00 

616,011  50 

5,250  51 

14,473  73 

15,909  70 

8,755  50 

471,439  62 

185,947  02 

2,892,700  00 
351,730  00 

$111,829,240  62 
990,123  27 

$112,819,363  89 


Collateral. 

Company's 

Loaned 

Market  Value. 

Thereon. 

$6,000  00 

28,100  00 

10,000  00 

11,600  00 

8,000  00 

6,040  00 
10,300  00 

■     $100,000  00 

17,400  00 

12,400  00 

7,180  00 

30,100  00 

10,350  00 

12,000  00  ■ 

9,105  00 

10,000  00 

7,735  00 

36,450  00 

5,460  00 
18,200  00 

>       100,000  00 

20,800  00 

10,000  00 

14,360  00 

6,400  00 

5,670  00 

20,000  00  1 

10,000  00 

3,700  00 

24,000  00 

15,800  00 

100,000  00 

6,200  00 

10,400  00 

27,600  00 

40,320  00 

45,384  00  1 

45,500  00 

14,000  00 

247,351  00 
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100  shares  American  Sumatra  Tobacco  Co., 

200      "      Anaconda  Copper  Mining  Co.,     . 

100      "      Cerro  de  Pasco  Copper  Corporation, 

100      "      Chicago,  Milw.  &  St.  Paul  Ry.  Co., 

300      "      Chile  Copper  Co., 

100      "      Chino  Copper  Co.,      . 

350      "      Electric  Storage  Battery  Co., 

100      "      General  Asphalt  Co.,  pref., 

300      "      Great  Northern  Ry.  Co.,  pref., 

200      "      International  Mercantile  Marine  Co.,  pref., 

100      "      Lehigh  Coal  &  Navigation  Co., 

200      "      Miami  Copper  Co.,     . 

100       "      Missouri  Pacific  R.R.  Co.,  . 

100       "      Norfolk  &  Western  Ry.  Co., 

100       "      Northern  Pacific  Ry.  Co.,    . 

400      "      Sinclair  Consolidated  Oil  Corporation, 

800      "      Southern  Pacific  Co., 

300      "      Southern  Railway  Co., 

100      "      Union  Pacific  R.R.  Co., 

100      "      Utah  Copper  Co., 
U.  S.  2d  Liberty  Loan  4is,  1942,    . 
Altoona  &  Logan  Valley  Ry.  Co.  4^s,  1933, 
American  Ry.  Co.  5s,  1931,  . 
Chesapeake  &  Ohio  Ry.  Co.  gen.  45S,  1992, 
Easton  Consolidated  Electric  Co.  5s,  1949, 
Lehigh  Valley  Transit  Co.  1st  4s,  1935,  . 
Morris  Run  Coal  Mining  Co.  1st  6s,  1921, 
Pennsylvania  Co.  4s,  1931,    . 
Pennsylvania  Co.  37S,  1941, 
Phila.,  Bait.  &  Washington  R.R.  Co.  4s,  1921, 
Phila.,  Bait.  &  Washington  R.R.  Co.  4s,  1943, 
Phila.  &  Garretford  St.  Ry.  Co.  5s,  1955, 
Ridley  Park  Borough  3|s,  1930,     . 
Western  N.  Y.  &  Penn.  R.R.  Co.  5s,  1937, 
Wilkes-Barre  Gas  &  Electric  Co.  5s,  1955, 

200  shares  Atchison,  Topeka  &  Santa  Fe  Ry.  Co. 

200      "      Baltimore  &  Ohio  R.R.  Co.,  com., 

100      "      Germantown  Trust  Co., 
20      "      Great  Northern  Railway  Co.,  pref., 

400       "      Huntington  Dev.  &  Gas  Co., 

100      "      Northern  Ohio  Electric  Co.,  pref. 

600      "      Transcontinental  Oil  Co.,    . 

100      "      Union  Oil  Co.  of  Delaware, 
Bethlehem  Steel  Co.  5s,  1936, 
Caddo  Central  Oil  &  Ref.  Co.  1st  cons.  6s,  1930, 
Huntingdon  Dev.  &  Gas  Co.  1st  6s,  1936, 
Missouri,  Kansas  &  Texas  R.R.  Co.  5s,  1915, 
Philadelphia  Co.  cons.  5s,  1951, 
Union  Ry.  G.  &  Elec.  5s,  1939, 

380  shares  Electric  Storage  Battery  Co., 

100  "  '        "       "         -         - 

300 

400 

491 

400 
1,800 

100 

100 
200 

100 
500 

375 
1,000 

210 

200 
1,000 

100 

200 

205 

100 


Kansas  City  Southern  R.R.  Co., 
Kennecott  Copper  Corp.,  . 
Lake  Superior  Corporation, 
Lehigh  Coal  &  Navigation  Co., 
Nevada  Consolidated  Copper  Co 
Philadelphia  Rapid  Transit  Co., 
Union  Traction  Co.,  . 
United  Gas  Improvement  Co., 
United  States  Steel  Corporation,  com., 
Utah  Copper  Co., 
Anaconda  Copper  Co., 
Electric  Storage  Battery  Co., 
Lake  Superior  Corporation, 
Lehigh  Valley  R.R.  Co.,  . 
Pennsylvania  Salt  Manufacturing  Co., 
Philadelphia  Rapid  Transit  Co., 
Southern  Railway  Co.,  pref.. 
Union  Traction  Co.,  . 
United  States  Steel  Corporation, 
Utah  Copper  Co., 


U.  S.  3d  Liberty  Loan  4Js,  1928, 


Company's 

Market  Value 

$8,600  00 

11,900  00 

4,900  00 

4,800  00 

5,100  00 

3,420  00 

46,900  00 

10,000  00 

27,300  00 

18,600  00 

6,950  00 

4,770  00 

2,800  00 

10,300  00 

9,100  00 

15,200  00 

83,200  00 

9,300  00 

13,000  00 

7,180  00 

21,250  00 

5,900  00 

6,400  00 

3,900  00 

8,400  00 

4,560  00 

4,850  00 

6,020  00 

5,920  00 

8,000  00 

4,400  00 

9,960  00 

4,500  00 

4,650  00 

8,500  00 

18,200  00  ' 

9,800  00 

22,000  00 

1,820  00 

14,400  00 

2,900  00 

21,000  00 

2,300  00 

41,000  00 

1,880  00 

4,200  00 

4,800  00 

4,100  00 

7,150  00 

50,920  00  ' 

2,500  00 

8,700  00 

6,400  00 

34,125  00 

6,040  00 

42,300  00 

3,550  00 

5,300  00 

19,600  00 

7,180  00 

29,750  00  ' 

50,250  00 

16,000  00 

11,655  00 

15,700  00 

23,500  00 

6,800  00 

7,100  00 

20,090  00 

7,180  00 

4,400  00  ' 


Loaned 
Thereon. 


$200,000  00 


60,000  00 


100,000  00 


100,000  00 


100,000  00 


230 


PROVIDENT  LIFE  AND   TRUST   CO.   OF  PHILADELPHIA. 


100  shares  Columbus  Ry.  Power  &  Light  Co.,  com., 
100       "      Huntingdon  Dev.  &  Gas  Co., 
200       "       Transcontinental  Oil  Co.,    . 
Caddo  Central  Oil  &  Ref .  Co.  1st  cons.  6s,  1930, 
Chattanooga  Ry.  Co.  5s,  1956, 
Portland  Ry.  Light  &  Power  Co.  5s,  1942, 
Portland  Ry.  Light  &  Power  Co.  notes,  7s,  1921, 
100  shares  Anaconda  Copper  Co., 
300       "      Cramp  (Wm.)  &  Sons  Ship  &  Eng.  Build.  Co 
135      "      Electric  Storage  Battery  Co., 
300       "       Erie  Railroad  Co.,  com., 
1,600       "      Lake  Superior  Corporation, 
100      "      Midvale  Steel  &  Ordnance  Co.,    . 
100      "      Philadelphia  Electric  Co.,    . 
700       "       Philadelphia  Rapid  Transit  Co.,  . 
100       "       Union  Traction  Co.  of  Philadelphia, 
100       "       United  Gas  Improvement  Co., 

75       "       Standard  Oil  Co.  of  N.  J.,   . 
300       "       Indianapolis  Street  Railway, 

50       "       American  Car  &  Foundry  Co.,  pref., 
100       "      American  Ship  &  Commerce  Co., 
100       "       American  Stores  Co., 
10       "       American  Tel.  &  Tel.  Co.,   . 
20      "      Citizens  Passenger  Ry.  Co., 
100      "      Electric  Storage  Battery  Co., 

30       "       Inspiration  Copper  Co., 
100       "       Kansas  City  Southern  Ry.  Co.,    . 
100       "       Midvale  Steel  &  Ordnance  Co.,    . 
100       "       N.  Y.,  New  Haven  &  Hartford  R.R.  Co., 
10      "      Northern  Pacific  R.R.  Co., 
25      "      Ohio  Oil  Co.,  The,      . 
100      "      Ray  Consol.  Copper  Co.,     . 
7       "       Union  Passenger  Ry.  Co.,    . 
9       "       W.  Philadelphia  Passenger  Ry.  Co., 
300      "      Willys-Overland  Co., 
American  Tel.  &  Tel.  Co.  6s,  1925, 
Bethlehem  Steel  Co.  pur.  money  5s,  1936, 
Chesapeake  &  Ohio  Ry.  Co.  gen.  fund,  and  imp.  5s,  1929 
Crew  Levick  Co.  1st  6s,  1931, 
Kentucky  Traction  &  Terminal  Co.  5s,  1951, 
Lehigh  Valley  Transit  Co.  6s,  1923, 
Pennsylvania  R.R.  Co.  7s,  1930,     . 
U.  S.  4th  Liberty  Loan  4is,  1938, 
U.  S.  Victory  Liberty  Loan  4fs,  1923, 
200  shares  Chicago  Great  Western  R.R.  Co.,  pref 
17       "       Fidelity  Trust  Co.,      . 
80      "      Lehigh  Valley  R.R.  Co., 
12       "       Mahoning  Coal  R.R.  Co., 
100      "      Pitts.  &  West  Va.  Ry.  Co., 
17       "       Reliance  Ins.  Co., 
Hudson  &  Manhattan  R.R.  Co.  1st  5s,  1957, 
Marseilles   6s   1934 

N.  Y.,  New  Haven '&  Hartford  R.R.  Co.  conv.  6s,  1948 
Penn.  Public  Service  Corporation  6s,  1929, 
2,000  shares  Lehigh  Coal  &  Navigation  Co.,    . 
300       "       Market  Street  National  Bank,      . 
200  ■     "       Penn.  Warehousing  &  Safe  Deposit  Co 
1,600       "       Philadelphia  Electric  Co.,    . 
100       "       Real  Estate  Trust  Co.,  pref., 
100       "      American  Gas  &  Electric  Co., 

70      "      Brill  Co.,  J.  G.,  .  .  . 

100       "       Interborough-Cons.  Corporation, 
100       "      Lehigh  Coal  &  Navigation  Co.,    . 

70       "       Miami  Copper  Co.,     . 
100       "       N.  Y.,  New  Haven  &  Hartford  R.R.  Co., 
100       "       Philadelphia  Electric  Co.,    . 
100      "      Utah  Securities  Corporation, 
Kansas  City,  Mo.,  Gas  Co.  1st  5s,  1922, 
St.  Louis  Southwestern  Ry.  Co.  1st  4s,  1932, 
Southern  Ry.  Co.  Dev.  4s,  1956,    . 
Syracuse  Gas  Co.  1st  5s,  1946, 


Company's 

Market  Value. 

$2,000  00 
3,600  00 
7,000  00 
6,580  00 
2,100  00 

18,900  00 
9,000  00 
5,950  00 

40,500  00 

18,090  00 
5,700  00 

25,600  00 
4,600  00 
2,500  00 

16,450  00 
3,550  00 
5,300  00 

52,950  00 

27,000  00 
5,700  00 
3,100  00 
5,400  00 
1,030  00 
4,680  00 

13,400  00 

1.524  00 
2,500  00 
4,600  00 
3,500  00 

910  00 

8.525  00 
1,860  00 

858  00 
1,170  00 
6,300  00 
1,000  00 

820  00 
4,350  00 
4,400  00 
2,070  00 
4,750  00 
1,050  00 

850  00 
1,440  00 
5,800  00 
8,364  00 
4,440  00 
5,400  00 
3,500  00 
1,037  00 
2,480  00 

890  00 

5,040  00 

1,760  00 

139,000  00 

67,500  00 

20,000  00 

40,000  00 

10,000  00 

11,550  00 

3,850  00 

400  00 
6,950  00 
1,670  00 
3,500  00 
2,500  00 
1,000  00 

930  00 

660  00 
1,980  00 

830  00 


Loaned 
Thereon. 


$30,000  00 


50,000  00 


50,000  00 


48,240  28 


25,000  00 


200,000  00 


25,000  00 
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50  shares  Cambria  Steel  Co., 
30      "      Chicago  &  Northwestern  Ry.  Co. 
50      "      Great  Northern  Ry.  Co.,  pref., 
103       "      Pennsylvania  R.R.  Co., 

58  "      Wabash  Railroad  Co.,  pref., 
Bethlehem  Steel  Co.  imp.  5s,  1936, 
Cambria  &  Clearfield  R.R.  Co.  1st  5s,  1941, 
Interstate  Ry.  Co.  coll.  trust  4s,  1943,    . 
Lehigh  &  Wilkes-Barre  Coal  Co.  4s,  1930, 
New  Orleans  Terminal  Co.  4s,  1953, 
Philadelphia  &  Western  Ry.  Co.  1st  5s,  1960, 

10  shares  Bankers  Trust  Co.,  N.  Y.,  . 

300      "      Lehigh  Coal  &  Navigation  Co., 
50      "      Philadelphia  Traction  Co., 
1,000      "      Union  Traction  Co.,   . 
Anacostia  &  Potomac  River  R.R.  Co.  1st  5s,  1949, 
United  Rys.  Elec.  Co.  of  Baltimore  cons.  4s,  1949, 
U.  S.  4th  Liberty  Loan  4is,  1938, 

200  shares  Chesapeake  &  Ohio  Ry.  Co., 

100       "      Chino  Copper  Co.,      . 

300      "      Denver  &  Rio  Grande  R.R.  Co.,  pref., 

150       "       Electric  Storage  Battery  Co., 

100       "       International  Mercantile  Marine  Co.,  pref. 

300      "      Kennecott  Copper  Co.,  com., 

100       "       Midvale  Steel  &  Ord.  Co.,  . 

400      "      Nevada  Consolidated  Copper  Co., 

59  "       Northern  Central  Ry.  Co., 
400       "       Pennsylvania  R.R.  Co., 
300      "      Ray  Cons.  Copper  Co., 

American  Gas  Co.  6s,  2016,  . 

American  Tel.  &  Tel.  Co.  6s,  1925, 

Buffalo-Thacker  Coal  Co.  6s,  1930, 

Charleston  Cons.  Ry.,  Gas  &  Elec.  Co.  5s,  1999, 

Georgia  Rv.  &  Elec.  Co.  1st  5s,  1932,      . 

Huntingdon  &  Br.  Top  Mt.  R.R.  &  C.  Co.  cons.  5s,  1925 

Kennecott  Copper  Corporation  7s,  1930, 

Keystone  Tel.  Co.  1st  5s,  1935,      . 

Lehigh  Coal  &  Navigation  Co.  fd.  and  imp.  4s,  1948 

Lehigh  Valley  R.R.  Co.  4|s,  1923, 

Missouri  Pacific  R.R.  Co.  general  4s,  1975, 

Penn.  Central  Light  &  Power  Co.  6s,  1963,      . 

St.  Louis,  Iron  Mt.  &  Southern  Ry.  Co.  4s,  1929, 

Seaboard  Air  Line  Ry.  Co.  equip.  6s,  1920, 

Tampa  Gas  Co.  1st  5s,  1937,  .  .  . 

Tidewater  Power  Co.  5s,  1949, 

Virginia-Carolina  Chem.  Co.  l^s,  1932,  . 

100  shares  Brazilian  Traction  Lt.  &  Power  Co., 

200       "       Brill  Co 

200      "      Erie  R.R.  Co. 

20      "      Gt.  Am.  Ins.  Co.,  N.  Y.,      . 

200      "      Kennecott  Copper  Co., 
50       "       Penn.  Co.  for  Ins.  on  Lives  &  gr.  annuities, 

200       "       Superior  Oil  Corporation, 
19      "      United  New  Jersey  R.R.  &  Canal  Co., 
Cambria  &  Indiana  R.R.  Co.  car  trust  4|s,  1930, 
Erie  Lighting  Co.  1st  5s,  1967, 

Huntingdon  &  Br.  Top  Mt.  R.R.  &  C.  Co.  5s,  1925, 
Indianapolis  &  Louisville  R.R.  Co.  1st  4s,  1956, 
Missouri  Pacific  R.R.  Co.  general  4s,  1975, 
Penn.  Water  &  Power  Co.  1st  5s,  1940,  . 
Phila.  &  Willow  Grove  St.  Rv.  Co.  4J-s,  1934, 
Portland  Ry.,  Light  &  Power  Co.  5s,  1942, 
Public  Service  Corporation  of  N.  J.  5s,  1921, 
Seaboard  &  Roanoke  R.R.  Co.  1st  5s,  1926, 

144  shares  American  Express  Co., 

150      "      Pitts.,  Ft.  Wayne  &  Chic.  Ry.  Co.,  pref 

425       "       Pullman  Co.,      . 
25       "       Union  National  Bank, 
36      "      Wells,  Fargo  &  Co 

300       "       Western  Union  Telegraph  Co., 
Adams  Express  Co.  coll.  trust  4s,  1947,  . 
American  Tel.  &  Tel.  Co.  5s,  1946, 


Company's 

Loaned 

Market  Value.      Thereon. 

$5,325  00 

2,730 

00 

4,550 

00 

4,687 

00 

2,030 

00 

4,100 

00 

$25,000  00 

9,400 

00 

720 

00 

4,200 

00 

1,300 

00 

4,150 

00 

3,900 

00 

20,850 

00 

3,050 

00 

35,500 

00 

50,000  00 

4,300 

00 

3,450 

00 

4,250 

00 

12,400 

00^ 

3,420 

00 

3,300 

00 

20,100 

00 

9,300 

00 

8,700 

00 

4,600 

00 

6,040 

00 

4,425 

00 

18,200 

00 

5,580 

00 

770 

00 

5,000 

00 

5,280 
1,820 

00 
00 

^   100,000  00 

1,760 

00 

5,500 

00 

3,720 

00 

6,400  00 

1,700 

00 

1,920 

00 

3,000 

00 

2,640 

00 

3,080 

00 

3,000 

00 

12,000 

00 

6,500 

00 

2,880 

00 

4,500 

00  1 

15,000 

00 

3,800 

00 

5,500 

00 

5,800 

00 

25,000 

00 

4,000 

00 

3,477 

00 

8,700 
18,400 

00 
00 

>       100,000  00 

4,950 

00 

1,380 

00 

6,000 

00 

4,500 

00 

3,150 

00 

15,750 

00 

4,750 

00 

14,250 

00, 

19,296 

00  1 

19,500 

00 

51,8.50 

00 

6,025 
2,376 

00 
00 

97,291  33 

27,000 

00 

12,000 

00 

2,580 

00 
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200  shares  American  Smelting  &  Refining  Co.,  com., 

100      "      Atlantic  Gulf  &  West  Indies  S.S.  Lines, 

100       "       Baldwin  Locomotive  Works, 

100      "      Chicago,  Milw.  &  St.  Paul  Ry.  Co.,  pref., 

100       "       Chino  Copper  Co 

372      "      Electric  Storage  Battery  Co., 

100      "      Kennecott  Copper  Co., 
60      "      Lehigh  Coal  &  Navigation  Co.,    . 
1,000      "       Midvale  Steel  &  Ord.  Co.,  . 

800      "      Nevada  Consolidated  Copper  Co., 

100       "       Southern  Pacific  Co., 

100       "       Tobacco  Products  Corporation,    . 

387       "       United  Gas  Improvement  Co., 

100      "      United  States  Industrial  Alcohol  Co., 

100  "  Utah  Copper  Co., 
Associated  Gas  &  Electric  Co.  6s,  1941, 
Baltimore  &  Ohio  R.R.  Co.  notes,  6s,  1929,  . 
Buffalo-Thacker  Coal  Co.  6s,  1930, 
Chicago,  Milw.  &  St.  Paul  R.R.  Co.  gen.  4|s,  2014, 
Chicago  Union  Station  Co.  1st  A^s,  1963, 
Chile  Copper  Co.  conv.  7s,  1923,  . 
Huntingdon  &  Br.  Top  Mt.  E.R.  &  C.  Co.  5s,  1925, 
Keystone  Tel.  Co.  equip,  coll.  1st  6s,  1929, 
New  York  Central  R.R.  Co.  cons.  4s,  1998, 
N.  Y.,  Susquehanna  &  Western  R.R.  Co.  gen.  5s,  1940, 
Ohio  State  Telephone  Co.  cons.  5s,  1944, 
Public  Service  Corporation  of  N.  J.  7s,  1922, 
Tampa  Gas  Co.  1st  5s,  1937, 
Virginia-Carolina  Chemical  Co.  7-is,  1932, 
Wash.,  Alexandria  &  Mt.  Vernon  St.  Ry.  Co.  5s,  1955, 
Western  New  York  &  Penn.  R.R.  Co.  4s,  1943, 

100  shares  Atchison,  Topeka  &  Santa  Fe  Ry.  Co. 

200       "       California  Petroleum  Corporation, 

200      "      Electric  Storage  Battery  Co.,  com., 

100       "       Southern  Ry.  Co.,  com., 

100       "       United  Gas  Improvement  Co.,  pref., 
Alabama  &  Vicksburg  Ry.  Co.  1st  5s,  1921,     . 
Norfolk  &  Western  Ry.  Co.  6s,  1929,       . 
Penn.  E.R.  Co.  cons.  4s,  1943, 
Phila.  Electric  Co.  1st  5s,  1966,      . 
Pitts.,  Gin.,  Chic.  &  St.  Louis  Ry.  Co.  gen.  5s,  1970, 
Southern  Ry.  Co.  (E.  Tenn.  Reorg.)  5s,  1938, 
Standard  Gas  &  Elec.  Co.  conv.  6s,  1926, 

100  shares  Central  National  Bank, 
50       "       Girard  Trust  Co., 

700      "      Penn.  R.  R.  Co.,         .       ■    . 

210       "       United  Gas  Improvement  Co., 

241       "       American  Gas  &  Electric  Co., 

300       "       Brooklyn  Rapid  Transit  Co., 

100      "      Chile  Copper  Co., 

100      "      Cosden  &  Co.,    ... 

100      "      Cuban- American  Sugar  Corporation, 

80      "      General  Asphalt  Co.,  pref., 

100      "      Penn.  R.R.  Co., 

100      "      Southern  Ry.  Co.,       . 

20      "      Studebaker  Corporation, 

100      "      United  Railways  Investment  Co.,  pref 

100      "      Utah  Securities  Corporation, 

100      "      Wabash  R.R.  Co.,       . 
300       "      Westinghouse  Elec.  &  Mfg.  Co., 
Northern  Indiana  Gas  &  Elec.  Co.  1st  5s,  1929, 
West  Chester  Lighting  Co.  1st  5s,  1950, 

100  shares  Phila.  Electric  Co.,     . 
American  Tel.  &  Tel.  Co.  6s,  1924, 
Empire  Gas  &  Fuel  Co.  1st  coll.  6s,  1926, 
Liggett  &  Myers  Tobacco  Co.  6s,  1921, 
Penn.  R.R.  Co.  general  4|s,  1965, 
Reading  Co.  &  P.  &  R.  C.  &  I.  Co.  4s,  1997, 
United  Kingdom  of  Gt.  Britain  and  Ireland  6s,  1921, 
United  Kingdom  of  Gt.  Britain  and  Ireland  5|s,  1929, 

Swift  &  Co.  6s,  1921 

3,900  shares  Reading  Co.,  2d  pref., 


Company's 

Loaned 

Market  Value 

Thereon. 

S14,200  00 

15,600 

00 

13,200 

00 

7,000 

00 

3,420 

00 

49,848 

00 

2,900 

00 

417 

00 

46,000 

00 

12,080 

00 

10,400 

00 

8,400 

00 

20,511 

00 

8,300 

00 

7,180 

00 

4,500 

00 

■  $175,000  00 

3,760 

00 

28,160 

00 

2,010 

00 

1,700 

00 

5,300 

00 

4,400 

00 

920 

00 

1,460 

00 

5,400 

00 

770  00 

9,000 

00 

3,750 

00 

2,880 

00 

7,650 

00 

13,400 

00  , 

9,100 

00^ 

7,000 

00 

26,800 

00 

3,100 

00 

5,000 

00 

3,800 
10,500 

00 
00 

50,000  00 

2,640 

00 

4,500 

00 

1,620 

00 

2,760 

00 

2,700 

00 

53,700 

00 

40,600 
31,850 

00 
00 
00 

100,000  00 

11,130 

27,836 

00  1 

7,500 

00 

1,700 

00 

17,800 

00 

4,050 

00 

8,000 

00 

4,550 

00 

3,100 

00 

50,000  00 

1,660 

00 

2,900 

00 

1,000 

00 

1,100 

00 

15,300 

00 

750 

00 

910 

00 

2,500 

00' 

4,850 

00 

9,700 

00 

5,000 

00 

4,400 

00 

50,000  00 

4,350 

00 

4,750 

00 

4,650 

00 

5,000 

00 

226,200 

00 

145,000  00 
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500  shares  Chile  Copper  Co., 

200      "      Chino  Copper  Co.,      . 

300      "      Erie  R.R.  Co.,   .... 

100      "       General  Asphalt  Co.,  pref., 
1,000      "      General  Motors  Corporation,  com., 

200       "       International  Nickel  Co.,  com.,    . 

100      "      New  York  Central  R.R.  Co., 
1,200      "      Sinclair  Consolidated  Oil  Corporation, 

600      "       Southern  Pacific  Co., 

100      "      United  Gas  Improvement  Co.,  pref., 

100      "      United  States  Food  Products  Corporation, 

100      "      Westinghouse  Elec.  &  Mfg.  Co.,  com., 
Ohio  River  R.R.  Co.  general  5s,  1937,     . 

200  shares  Atchison,  Topeka  &  Santa  Fe  Ry.  Co., 

100       "      Electric  Storage  Battery  Co., 
62       "      Franklin  National  Bank, 

600       "      Insurance  Company  of  North  America 

200      "      Northern  Central  Ry.  Co., 

400      "      Shell  Transport  &  Trading  Co.,    . 
BrookljTi  Edison  Co.  gen.  5s,  1949, 
Jones  &  Laughlin  Steel  Co.  1st  5s,  1939, 
Philadelphia  Rapid  Transit  Co.  5s,  1957, 

100  shares  Electric  Storage  Battery  Co., 

500       "      Midvale  Steel  &  Ord.  Co.,  . 

100       "      N.  Y.,  New  Haven  &  Hartford  R.R.  C 

100       "      Reading  Co.,  1st  pref., 

200       "      Royal  Dutch  Co.  of  N.  Y., 

200       "      Shell  Transport  &  Trading  Co.,    . 

800       "       Southern  Ry.  Co 

400       "      Utah  Copper  Co., 

100      "      Westinghouse  Elec.  &  Mfg.  Co.,  . 
Missouri,  Kansas  &  Texas  Ry.  Co.  2d  4s,  1990, 
Missouri,  Kansas  &  Texas  Ry.  Co.  1st  ref.  4s,  2004 
U.  S.  3d  Liberty  Loan  4is,  1928,    . 
3,200  shares  Lehigh  Coal  &  Navigation  Co.,    . 
7,500      "      Penn.  Traffic  Co.,        ... 

500      "      Penn.  R.R.  Co., 
1,000      "      Reading  Co.,  2d  pref., 

600      "      Westmoreland  Coal  Co., 
41      "      Commonwealth  Title,  Ins.  &  Trust  Co 

400      "      General  Asphalt  Co.,  pref., 
75      "      Lehigh  Coal  &  Navigation  Co.,    . 

165      "      Phila.  Electric  Co.,     . 

348      "       Real  Estate  Title,  Ins.  &  Trust  Co., 
1,705       "      Warwick  Iron  &  Steel  Co., 

50      "      Atchison,  Topeka  &  Santa  Fe  Ry.  Co., 

50       "      Lehigh  Valley  Ry.  Co., 

50      "      Midwest  Refining  Co., 

50      "      Norfolk  &  Western  Ry.  Co.,  com., 

100      "      Penn.  R.R.  Co., 
20      "      Standard  Oil  Co.  of  N.  J.,  pref.,  . 
25       "      Standard  Oil  Co.  of  N.  Y., 
American  Sumatra  Tobacco  Co.  notes,  7§s,  1925, 
Armour  &  Co.  conv.  7s,  1930, 
Atlantic  Fruit  Co.  deb.  7s,  1935,    . 
Bell  Telephone  Co.  of  Pa.  1st  ref.  7s,  1945,      . 
Consolidated  Light,  Heat  &  Power  Co.  1st  5s,  1946 
Consumers  Power  Co.  gen.  ref.  7s,  1935, 
Copenhagen  55s,  1944,  .... 

Delaware  &  Hudson  Co.  7s,  1930, 
Downey  Ship  Building  Corporation  1st  7s,  1926, 
Goodrich  Co.  7s,  1925,  .... 

Hersey  Chocolate  Corporation  1st  75s,  1930,  . 
Municipal  Service  Co.  coll.  tr.  1st  5s,  1942, 
Missouri  Pacific  R.R.  Co.  gen.  4s,  1975, 
Northern  Pacific  Ry.  equip,  tr.  7s,  1927, 
Pacific  Fruit  Express  equip,  tr.  7s,  1935, 
Penn.  R.R.  Co.  7s,  1930,        .... 
Roanoke  Traction  &  Light  Co.  1st  coll.  tr.  5s,  1958, 
Southern  Pacific  Co.  equip,  tr.  7s,  1931, 
Union  Pacific  R.R.  Co.  equip,  tr.  7s,  1929, 


Company's 

Loaned 

Market  Value. 

Thereon. 

$8,500  00 

6,840 

00 

5,700 

00 

10,000 

00 

26,000 

00 

4,900 

00 

8,100 

00 

$99,500  00 

45,600 

00 

62,400 

00 

5,000 

00 

tion. 

5,000 

00 

5,100 

00 

6,020 

00 

18,200 

00^ 

13,400 

00 

37,634 

00 

18,000 

00 

15,000 

00 

24,800 

00 

29,600 

00 

1,920 

00 

4,000 

00 

13,400 

00 

23,000 

00 

192,922  22 

/O., 

3,500 

00 

5,800 

00 

17,400  00 

12,400 

00 

24,800 

00 

28,720 

00 

5,100 

00 

18,000 

00 

15,600 

00 

8,800 

00 

222,400 

00  1 

56,250 

00 

22,750 

00 

260,000  00 

58,000 

00 

44,400 

00 

., 

9,430 

00 

40,000 

00 

5,213 
4,125 

00 
00 

147,000  00 

139,896  00 

13,640 

00 

4,550 

00  1 

2,775 

00 

8,275 

00 

5,150  00 

4,550 

00 

2,200 

00 

10,475  00 

4,800 

00 

4,800 

00 

4,250 

00 

3,030 

00 

4,100 

00 

4,800 
4,200 

00 
00 

90,000  00 

5,250 

00 

4,900 

00 

4,550 

00 

4,950 

00 

3,950 

00 

6,000 

00 

5,050 

00 

5,250 

00 

5,250 

00 

3,500 

00 

5,200 

00 

5,150 

00 
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100  shares  Baltimore  &  Ohio  R.R.  Co., 
300      "      Electric  Storage  Battery  Co., 

76      "      Fidelity  Trust  Co.,      . 
500       "       General  Motors  Corporation  deb., 
500       "       Lake  Superior  Corporation, 
75       "      Royal  Dutch  Co.  of  N.  Y., 
Bell  Telephone  Co.  of  Penn.  1st  7s,  1945, 
Denver  &  Rio  Grande  R.R.  Co.  1st  4s,  1936,  . 
Missouri,  Kansas  &  Texas  Ry.  Co.  1st  5s,  1942, 
15  shares  American  Tel.  &  Tel.  Co.,   . 
100       "      Georgia  Railway  &  Power  Co.,  1st  pref. 

70      "      Helme  Co. 
200       "       International  Mercantile  Marine  Co.,  pref., 
100       "      Lehigh  Vallev  R.R.  Co.,      . 
150       "       Norfolk  &  Western  Ry.  Co., 
25       "       North  Pennsylvania  R.R.  Co., 
35       "       Northern  Pacific  Ry.  Co.,    . 
200       "       Philadelphia  &  Western  Ry.  Co.,  pref. 
100      "      Reynolds  Tobacco  Co.,  pref., 
42       "      Union  Pacific  R.R.  Co., 
100      "      West  End  Trust  Co., 
72      "      Weyman-Bruton  Co., 
Copenhagen  5|s,  1944,  .... 

Phila.  Electric  Co.  5s,  1966,  .... 
Public  Service  Corporation,  N.  J.,  gen.  5s,  1959, 
227  shares  American  Tobacco  Co.,  com., 
200       "       Chesapeake  &  Ohio  Railway  Co., 

28       "       Fidelity  Trust  Co.,      . 
100       "       Hudson  County  Gas  Co.,     . 
100       "       Indianapolis  St.  Ry.  Co.,  pref.,     . 
40       "      Land  Title  &  Trust  Co.,      . 
25       "       Northern  Pacific  Ry.  Co.,    . 
100       "       Penn.  R.R.  Co., 

50       "       Phila.  Co.  for  Guaranteeing  Mortgages 
300      "      Phila.  Electric  Co.,     . 
25      "      Reading  Co.,      .... 
66       "       Standard  Oil  Co.  of  Cal.,     . 
100      "      United  Gas  Improvement  Co., 
86       "       United  States  Steel  Corporation, 
30       "       United  States  Steel  Corporation,  pref.. 
Armour  &  Co.  real  estate  1st  4^s,  1939,  . 
Baldwin  Locomotive  Works  1st  5s,  1940, 

Berne  8s,  1945, 

Jersey  City,  Hoboken  &  Paterson  St.  Ry.  Co.  4s,  1949, 
St.  L.  &  Southwestern  Ry.  Co.  term,  and  unify.  5s,  1952 
Syracuse  Light  &  Power  Co.  5s,  1954,     . 
U.  S.  Victory  Loan  4fs,  1923,  ... 

1,500  shares  Baldwin  Locomotive  Works,  pref., 
390  -----     - 

600 

700 
1,000 

954 
1,000 

100 
1,000 
1,600 


Phila.  National  Bank, 
Standard  Oil  Co.  of  N.  J.,  . 
Standard  Oil  Co.  of  N.  J.,  . 
American  Tobacco  Co., 
American  Tobacco  Co., 
British- American  Tobacco  Co.,  Ltd., 
Liggett  &  Myers  Tobacco  Co.,     . 
U.  S.  Steel  Corporation, 
Reading  Co.,  com., 


Company's 

Market  Value 

$4,900  00 

40,200  00 

37,392  00 

38,000  00 

8,000  00 

6,525  00 

15,150  00 

17,250  00 

6,700  00 

1,545  00 

7,800  00 

12,460  00 

18,600  00 

5,550  00 

15,450  00 

2,050  00 

3,185  00 

2,500  00 

10,700  00 

5,460  00 

15,700  00 

13,464  00 

1,680  00 

20,700  00 

7,000  00 

27,921  00 

12,400  00 

13,776  00 

10,300  00 

5,000  00 

19,440  00 

2,275  00 

4,550  00 

6,500  00 

7,500  00 

2,375  00 

22,638  00 

5,300  00 

8,428  00 

3,360  00 

4,100  00 

6,790  00 

3,000  00 

2,280  00 

640  00 

11,100  00 

4,800  00 

156,000  00 

157,170  00 

423,600  00 

494,200  00 

198,000  00 

117,342  00 

20,000  00 

18,900  00 

98,000  00 

152,000  00 


Loaned 
Thereon. 


$97,608  33 


99,500  00 


149,250  00 


200,000  00 

239,833  33 
287,800  00 


239,833  33 

95,933  33 
$7,540,085  00  $4,443,712  15 


Schedule  B.    Bonds  owned 

Government  Bonds. 
U.  S.  2d  Lib.  Loan  conv.  4is,  1942,  op.  1927, 
U.  S.  2d  Lib.  Loan  conv.  4|s,  1942,  op.  1927, 
United  States  3d  Liberty  Loan  4is,  1928, 
■United  States  3d  Liberty  Loan  4is,  1928, 
United  States  4th  Lib.  Loan  A\s,  1938,  op.  1933, 
United  States  4th  Lib.  Loan  4|s,  1938,  op.  1933, 
U.  S.  Victory  Lib.  Loan  4fs,  1923,  op.  1922, 
U.  S.  Victory  Lib.  Loan  4fs,  1923,  op.  1922, 
U.  S.  certificates  of  indebtedness  6s,  1921, 
United  States  of  Mexico  4s,  1954,  op.,  . 


BY  THE  Company. 

Par  Value.  Rate. 

$750,000  00        100 
9,250,000  00  89.51  + 
2,000,000  00        100 
1,050,000  00  92.59  + 
5,000,000  00       100 
4,200,000  00  86.73  + 
2,000,000  00       100 
1,100,000  00  96.73  + 
34,500  00       100 
373,000  00         42 


Market  Value . 
$750,000  00 
8,280,008  15 
2,000,000  00 

972,282  80 
5,000,000  00 
3,642,915  27 
2,000,000  00 
1,064,131  10 
34,500  00 

156,660  00 


PROVIDENT  LIFE  AND  TRUST  CO.    OF  PHILADELPHIA. 


235 


State,  County  and  Municipal  Bonds. 
Allegheny  County,  Pa.,  4s,  1934, 
Boston  3|s,  1929, 
Boston  3§s,  1937, 
Boston  3^8,  1944-45,  . 
Chester,  Pa.,  3|s,  1929, 
Chester,  Pa.,  3^3,  1931, 
Fayette  Countv  4s,  1926, 
Gloucester  City,  N.  J.,  4s,  1922,  . 
Gloucester  City,  N.  J.,  4s,  1924,  . 
Gloucester  City,  N.  J.,  4s,  1933,  . 
Harrisburg,  Pa.,  4s,  1924,     . 
Harrisburg,  Pa.,  4s,  1925,     . 
Lackawanna  County,  Pa.,  4s,  1922, 
Lynchburg,  Va.,  4^s,  1927, 
Media,  Pa.,  3is,  1924, 
Mobile,  Ala.,  4|s,  1939, 
New  York,  N.  Y.,  3is,  1953-54,  . 
New  York,  N.  Y.,  4s,  1955-59,     . 
New  York,  N.  Y.,  4§s,  1957, 
Norristown,  Pa.,  3is,  1927,  op.,    . 
Pennsylvania  45S,  1923, 
Philadelphia  3s,  1921, 
Philadelphia  3s,  1922, 
Philadelphia  3s,  1923, 
Philadelphia  3s,  1924, 
Philadelphia  3s,  1925, 
Philadelphia  3s,  1926, 
Philadelphia  3s,  1930, 
Philadelphia  3  is,  1921, 
Philadelphia  3is,  1922, 
Philadelphia  3|s,  1924, 
Philadelphia  3is,  1931, 
Philadelphia  4s,  1922, 
Philadelphia  4s,  1943, 
Portland,  Ore.,  4s,  1934, 
Portland,  Ore.,  5s,  1922, 
Reading,  Pa.,  4s,  1927, 
Richmond,  Va.,  5s,  1921, 
Richmond,  Va.,  6s,  1926, 
Salt  Lake  City,  Utah,  4^8,  1924,  . 
San  Diego,  Cal.,  4|s,  1921,  . 
San  Diego,  Cal.,  4|s,  1922-25,       . 
San  Diego,  Cal.,  4|s,  1926-28,       . 
San  Diego,  Cal.,  4is,  1929-33,       . 
Throop,  Pa.,  5s,  1921, 
Throop,  Pa.,  5s,  1922-24,     . 
Throop,  Pa.,  5s,  1925-27,     . 
Washington  County,  Pa.,  4s,  1925, 
Williamsport,  Pa.,  4|s,  1928, 

Railroad  Bonds. 
Allegheny  Valley  1st  gen.  4s,  1942, 
Altoona  &  Logan  Valley  Electric  cons.  4^8,  1933, 
Atchison,  Topeka  &  Santa  Fe  adj.  4s,  1995, 
Atch.,  Top.  &  S.  Fe  (E.  Ok.  Div.)  1st  4s,  1928, 
Atch.,  T.  &  S.  Fe  (C.-A.  Lines)  1st  ref.  4|s,  1962, 
Atlantic  Coast  Line  1st  cons.  48,  1952, 
Atlantic  Coast  Line  (L.  &  N.  coll.)  4s,  1952, 
Baltimore  &  Ohio  1st  4s,  1948,      . 
Baltimore  &  Ohio  prior  lien  Sfs,  1925,  . 
B.  &  O.  (Pitts.  Jet.  &  Mid.  Div.)  1st  3^s,  1925, 
B.  &  O.  (P.,  L.  E.  &  W.  Va.  Sys.)  ref.  4s,  1941, 
Baltimore  &  Ohio  (Southw.  Div.)  1st  3is,  1925, 
Baltimore  &  Ohio  equipment  trust  4^8,  1921, 
Baltimore  &  Ohio  equipment  trust  4|s,  1922, 
Baltimore  &  Ohio  equipment  trust  4|s,  1923, 
Baltimore  &  Ohio  equipment  trust  45s,  1924, 
Baltimore  &  Ohio  equipment  trust  45s,  1925, 
Baltimore  &  Ohio  equipment  trust  4^8,  1926, 
Big  Four  equipment  trust  5s,  1927-28, 
Big  Four  equipment  trust  5s,  1925, 
Big  Four  equipment  trust  58,  1926, 
Buffalo  &  Susquehanna  1st  4s,  1963, 


Par  Value. 

Rate. 

Market  Value. 

$152,000  00 

93 

$141,360  00 

200,000  00 

91 

182,000  00 

200,000  00 

86 

172,000  00 

500,000  00 

82 

410,000  00 

2,000  00 

93 

1,860  00 

3,000  00 

92 

2,760  00 

8,000  00 

97 

7,760  00 

48,000  00 

99 

47,520  00 

59,000  00 

98 

57,820  00 

16,000  00 

94 

15,040  00 

5,000  00 

98 

4,900  00 

5,000  00 

97 

4,850  00 

5,000  00 

99 

4,950  00 

36,000  00 

97 

34,920  00 

3,000  00 

98 

2,940  00 

32,000  00 

94 

30,080  00 

919,000  00 

82 

753,580  00 

400,000  00 

91 

364,000  00 

100,000  00 

100 

100,000  00 

3,000  00 

93 

2,790  00 

725,000  00 

100 

725,000  00 

85,800  00 

100 

85,800  00 

64,400  00 

98 

63,112  00 

65,400  00 

96 

62,784  00 

67,400  00 

95 

64,030  00 

19,300  00 

93 

17,949  00 

10,300  00 

92 

9,476  00 

10,600  00 

87 

9,222  00 

600  00 

100 

600  00 

2,000  00 

98 

1,960  00 

100,000  00 

96 

96,000  00 

1,200  00 

90 

1,080  00 

286,000  00 

99 

283,140  00 

30,000  00 

90 

27,000  00 

150,000  00 

91 

136,500  00 

4,000  00 

100 

4,000  00 

4,000  00 

97 

3,880  00 

100,000  00 

100 

100,000  00 

50,000  00 

103 

51,500  00 

100,000  00 

99 

99,000  00 

3,500  00 

100 

3,500  00 

14,000  00 

99 

13,860  00 

10,500  00 

98 

10,290  00 

12,000  00 

97 

11,640  00 

18,000  00 

100 

18,000  00 

37,000  00 

101 

37,370  00 

20,000  00 

102 

20,400  00 

5,000  00 

97 

4,850  00 

3,000  00 

98 

2,940  00 

277,000  00 

85 

235,450  00 

25,000  00 

59 

14,750  00 

200,000  00 

76 

152,000  00 

700,000  00 

89 

623,000  00 

200,000  00 

85 

170,000  00 

331,000  00 

82 

271,420  00 

875,000  00 

75 

656,250  00 

400,000  00 

76 

304,000  00 

1,639,000  00 

87 

1,425,930  00 

25,000  00 

84 

21,000  00 

.  500,000  00 

69 

345,000  00 

1,615,000  00 

82 

1,324,300  00 

568,000  00 

100 

568,000  00 

202,000  00 

98 

197,960  00 

164,000  00 

97 

159,080  00 

104,000  00 

95 

98,800  00 

146,000  00 

94 

137,240  00 

134,000  00 

93 

124,620  00 

32,000  00 

93 

29,760  00 

27,000  00 

95 

25,650  00 

24,000  00 

94 

22,560  00 

70,000  00 

73 

51,100  00 
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Central  of  Georgia  cons.  5s,  1945, 

Central  of  Georgia  equipment  trust  4^s,  1922, 

Central  Pacific  3is,  1929,     .... 

Central  Pacific  (Through  Short  Line)  1st  4s,  1954, 

Chesapeake  &  Ohio  1st  cons.  5s,  1939,  . 

Chesapeake  &  Ohio  gen.  45s,  1992, 

Chicago  &  Alton  refunding  3s,  1949, 

Chicago  &  Alton  1st  lien  3§s,  1950, 

Chicago  &  Eastern  111.  ref.  and  imp.  4s,  1955, 

Chicago,  Ind.  &  St.  L.  Sh.  Line  1st  4s,  1953, 

Chicago,  Milwaukee  &  St.  Paul  gen.  4s,  1925, 

Chicago,  Milwaukee  &  St.  Paul  gen.  4|s,  1989, 

Ch.,  Milw.  &  St.  P.  (C.  &  P.  W.  Div.)  1st  5s,  1921 

Chicago  &  Northwestern  equip,  trust  415,  1921, 

Chicago  &  Northwestern  equip,  trust  458,  1922, 

Chicago  Rys.  Co.  cons.  5s,  1927, 

Chicago,  Rock  Island  &  Pacific  1st  ref.  4s,  1934, 

Chicago,  St.  Louis  &  New  Orleans  3is,  1951, 

Chicago  Union  Station  Co.  1st  45s,  1963, 

Chicago  &  Western  Indiana  cons.  4s,  1952, 

Cleve.,  Cin.,  Chic.  &  St.  Louis  gen.  4s,  1993, 

Cleveland  Terminal  &  Valley  1st  4s,  1995, 

Connecting  1st  4s,  1951,       ... 

Consolidated  Traction  Co.  1st  5s,  1933, 

Easton  &  Amboy  1st  ext.  5s,  1922, 

Elgin,  JoHet  &  Eastern  1st  5s,  1941, 

Erie  cons.  ext.  7s,  1930, 

Erie  1st  cons,  prior  lien  4s,  1996, 

Erie  1st  gen.  lien  4s,  1996,  . 

Erie  (Pennsylvania  coll.)  4s,  1951, 

Erie  equipment  trust  45s,  1921,    . 

Erie  equipment  trust  4^s,  1922,    . 

Erie  equipment  trust  4is,  1923,    . 

Erie  equipment  trust  4^s,  1924,    . 

Erie  equipment  trust  4^s,  1925,    . 

Evansville  &  Terre  Haute  1st  gen.  5s,  1942, 

Georgia  Pacific  1st  6s,  1922, 

Hocking  Valley  1st  cons.  4js,  1999, 

Hudson  &  Manhattan  1st  lien  and  ref.  5s,  1957, 

Hudson  &  Manhattan  adj.  income  5s,  1957, 

Illinois  Central  equipment  trust  5s,  1921, 

Illinois  Central  equipment  trust  5s,  1922, 

Illinois  Central  equipment  trust  5s,~  1923, 

Jersey  City  &  Bergen  1st  extended  45s,  1923, 

Kansas  City,  Ft.  Scott  &  Memphis  cons.  6s,  1928, 

Kansas  City,  Ft.  Scott  &  Memphis  ref.  4s,  1936, 

Kansas  City  Rys.  Co.  1st  5s,  1944, 

Kansas  City  Southern  1st  3s,  1950, 

Lake  Shore  &  Michigan  Southern  3|s,  1997, 

Lake  Shore  &  Michigan  Southern  deb.  4s,  1928, 

Lake  Shore  &  Michigan  Southern  deb.  4s,  1931, 

Lehigh  Valley  cons.  4is,  1923,      . 

Lehigh  Valley  cons.  6s,  1923, 

Lehigh  Valley  gen.  cons.  4s,  2003, 

Lehigh  Valley  coll.  trust  4s,  1921, 

Lehigh  Valley  coll.  trust  4s,  1922, 

Lehigh  Valley  coll.  trust  4s,  1923, 

Lehigh  Valley  coll.  trust  4s,  1924, 

Long  Island  refunding  4s,  1949,    . 

Long  Island  (Ferry)  1st  4§s,  1922, 

Louisville  &  Nashville  unified  4s,  1940, 

Louisville  &  Nashville  (St.  L.  Div.)  1st  6s,  1921, 

Louis.  &  Nash.-So.  (Monon.  coll.)  4s,  1952,  . 

Manhattan  cons.  4s,  1990,   .... 

Market  St.  Elevated  Passenger  1st  4s,  1955, 

Mason  City  &  Fort  Dodge  1st  4s,  1955, 

Metropolitan  West  Side  Elevated  4s,  1938,    . 

Minn.,  St.  Paul  &  S.  Ste.  Marie  1st  cons.  4s,  1938, 

Missouri  Pacific  1st  ref.  5s,  1923, 

Missouri  Pacific  1st  ref.  5s,  1926, 

Nassau  Electric  1st  cons.  4s,  1951, 

New  York  Central  &  Hudson  R.  1st  3^3,  1997, 


Par  Value. 

$490,000  00 

18,000  00 

210,000  00 

200,000  00 

100,000  00 

658,000  00 

250,000  00 

250,000  00 

100,000  00 

400,000  00 

50,000  00 

500,000  00 

150,000  00 

20,000  00 

20,000  00 

170,000  00 

50,000  00 

150,000  00 

200,000  00 

544,000  00 

400,000  00 

149,000  00 

250,000  00 

300,000  00 

438,000  00 

300,000  00 

148,000  00 

297,000  00 

800,000  00 

400,000  00 

25,000  00 

45,000  00 

45,000  00 

60,000  00 

65,000  00 

80,000  00 

13,000  00 

135,000  00 

129,500  00 

125,000  00 

35,000  00 

28,000  00 

29,000  00 

69,000  00 

43,000  00 

250,000  00 

140,000  00 

38,000  00 

100,000  00 

1,055,000  00 

912,000  00 

96,000  00 

79,000  00 

200,000  00 

60,000  00 

118,000  00 

105,000  00 

42,000  00 

200,000  00 

84,000  00 

50,000  00 

64,000  00 

200,000  00 

200,000  00 

133,000  00 

240,000  00 

100,000  00 

200,000  00 

136,000  00 

500,000  00 

100,000  00 

1,405,000  00 


Rate. 
90 
97 
82 
74 
96 
78 
48 
37 
40 
66 
83 
81 

100 

100 
98 
39 
70 
67 
85 
64 
71 
71 
85 
78 
96 
90 
98 
64 
52 
79 

100 
97 
95 
93 
91 
75 

100 
79 
62 
24 

100 
99 
98 
79 

100 
69 
26 
56 
73 
88 
87 
96 

101 
77 

100 
96 
94 
92 
76 
93 
86 

100 
71 
64 
83 
49 
53 
85 
92 
88 
37 
72 


Market  Value. 

$441,000  00 

17,460  00 

172,200  00 

148,000  00 

96,000  00 

513,240  00 

120,000  00 

92,500  00 

40,000  00 

264,000  00 

41,500  00 

405,000  00 

150,000  00 

20,000  00 

19,600  00 

66,300  00 

35,000  00 

100,500  00 

170,000  00 

348,160  00 

284,000  00 

105,790  00 

212,500  00 

234,000  00 

420,480  00 

270,000  00 

145,040  00 

190,080  00 

416,000  00 

316,000  00 

25,000  00 

43,650  00 

42,750  00 

55,800  00 

59,150  00 

60,000  00 

13,000  00 

106,650  00 

80,290  00 

30,000  00 

35,000  00 

27,720  00 

28,420  00 

54,510  00 

43,000  00 

172,500  00 

36,400  00 

21,280  00 

73,000  00 

928,400  00 

793,440  00 

92,160  00 

79,790  00 

154,000  00 

60,000  00 

113,280  00 

98,700  00 

38,640  00 

152,000  00 

78,120  00 

43,000  00 

64,000  00 

142,000  00 

128,000  00 

110,390  00 

117,600  00 

53,000  00 

170,000  00 

125,120  00 

440,000  00 

37,000  00 

1,011,600  00 


PROVIDENT  LIFE   AND   TRUST   CO.    OF  PHILADELPHIA. 


237 


New  York  Central  &  Hudson  R.  deb.  4s,  1934, 

N.  Y.  Cent.  &  Hud.  R.  (M.  Cent,  coll.)  3|s,  1998, 

New  York  Central  Lines  equip,  trust  45S,  1921, 

New  York  Central  Lines  equip,  trust  4fS,  1922, 

New  York  Central  Lines  equip,  trust  A^s,  1923, 

New  York  Central  Lines  equip,  trust  4^s,  1924, 

New  York  Central  Lines  equip,  trust  A^s,  1925, 

New  York  Central  Lines  equip,  trust  45s,  1926, 

New  York  Central  Lines  equip,  trust  4|s,  1927, 

New  York  Central  Lines  equip,  trust  45s,  1928, 

New  York  &  Erie  3d  extended  4§s,  1923, 

New  York  &  Erie  4th  extended  5s,  1930, 

New  York  Rys.  Co.  1st  real  est.  and  ref.  4s,  1942, 

New  York  Rys.  Co.  adj.  income  5s,  1942, 

Norfolk  &  Western  div.  1st  lien  and  gen.  4s,  1944, 

Norfolk  &  Western  6s,  1924, 

Norfolk  &  Western  equip,  trust  4^3,  1921, 

Northern  Pacific  gen.  lien  ry.  and  land  gr.  3s,  2047 

Nor.  Pac.-Gr.  Nor.  (C.  B.  &  Q.  coll.)  4s,  1921, 

Oregon  Short  Line  ref.  4s,  1929,    . 

Oregon  Short  Line  1st  6s,  1922,    . 

Passaic  &  Newark  Elec.  Tr.  Co.  1st  5s,  1937, 

Pennsylvania  Co.  1st  4|s,  1921,    . 

Pennsylvania  Co.  A^s,  1921, 

Pennsylvania  Co.  coll.  trust  4s,  1931,    . 

Pennsylvania  Co.  trust  certs.  Sis,  1942, 

P.  &  N.  Y.  Can.  &  R.R.  Co.  gen.  cons.  4s,  1939, 

Pennsylvania  cons.  4s,  1943,  1948, 

Pennsylvania  cons.  3|s,  1945, 

Pennsylvania  cons.  4|s,  1960, 

Pennsylvania  gen.  45s,  1965, 

Pennsylvania  gen.  freight  equip,  trust  4s,  1921, 

Pennsylvania  gen.  freight  equip,  trust  4s,  1922, 

Pennsylvania  gen.  freight  equip,  trust  4|s,  1921, 

Pennsylvania  gen.  freight  equip,  trust  A^s,  1922, 

Pennsylvania  gen.  freight  equip,  trust  4|s,  1923, 

Philadelphia,  Bait.  &  Washington  1st  4s,  1943, 

Philadelphia  &  Reading  4s,  1932, 

Pitts.,  Cin.,  Chic.  &  St.  Louis  cons.  4§s,  1940,  1942 

Reading  Co.  &  P.  &  R.  C.  &  I.  Co.  gen.  4s,  1997, 

Reading  Co.  equipment  trust  45s,  1921, 

Reading  Co.  equipment  trust  45s,  1922, 

Reading  Co.  equipment  trust  45s,  1923, 

Reading  Co.  equipment  trust  45s,  1924, 

Reading  Co.  equipment  trust  45s,  1925, 

Reading  Co.  equipment  trust  45s,  1926, 

Reading  Co.  (Jersey  Central  colL)  4s,  1951,  . 

Rio  Grande  Western  1st  trust  4s,  1939, 

Rio  Grande  Western  1st  cons.  4s,  1949, 

Rutland  equipment  trust  45s,  1923, 

St.  L.,  I.  Mt.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933, 

South  Carolina  &  Georgia  1st  ext.  d^s,  1929, 

Southern  Pacific  1st  ref.  4s,  1955, 

Southern  Pacific  equipment  trust  45s,  1921,  . 

Southern  (St.  Louis  Div.)  1st  4s,  1951, 

Southern  equipment  trust  4§s,  1921, 

Southern  equipment  trust  5s,  1921, 

Southern  equipment  trust  5s,  1922, 

Southern  equipment  trust  5s,  1923, 

Term.  R.R.  Assoc,  of  St.  Louis  gen.  ref.  4s,  1953, 

Union  Pacific  1st  lien  ref.  4s,  2008, 

Union  Traction  Co.  of  Ind.  1st  gen.  ext.  6s,  1922, 

Union  Traction  Co.  of  Phila.  coll.  trust  4s,  1952, 

Wabash  1st  5s,  1939, 

Washington  Terminal  Co.  1st  3is,  1945, 
West  Jersey  &  Seashore  1st  cons.  3|s,  1936,  . 
Western  Pennsylvania  cons.  4s,  1928,    . 
Wilmington  &  Northern  stock  trust  certs.  4s, 
Wisconsin  Central  1st  gen.  4s,  1949, 
Miscellaneous  Bonds. 
Conn.  Ry.  &  Lighting  Co.  1st  ref.  4is,  1951, 
East  Pittsburgh  Improvement  Co.  1st  5s,  1931, 


Par  Value. 

$600,000  00 

382,000  00 

292,000  00 

500,000  00 

93,000  00 

110,000  00 

9,000  00 

8,000  00 

50,000  00 

5,000  00 

180,000  00 

92,000  00 

37,000  00 

112,000  00 

250,000  00 

80,000  00 

36,000  00 

200,000  00 

750,000  00 

650,000  00 

250,000  00 

171,000  00 

1,086,000  00 

1,870,000  00 

616,000  00 

289,000  00 

200,000  00 

2,438,000  00 

335,330  00 

1,255,000  00 

1,540,000  00 

316,000  00 

45,000  00 

46,000  00 

35,000  00 

30,000  00 

250,000  00 

67,000  00 

1,634,000  00 

980,000  00 

25,000  00 

71,000  00 

30,000  00 

35,000  00 

20,000  00 

5,000  00 

715,000  00 

100„000  00 

100,000  00 

20,000  00 

250,000  00 

416,000  00 

500,000  00 

36,000  00 

225,000  00 

6,000  00 

122,000  00 

122,000  00 

97,000  00 

500,000  00 

250,000  00 

50,000  00 

200,000  00 

449,000  00 

175,000  00 

58,000  00 

132,000  00 

75,000  00 

100,000  00 

200,000  00 
67,500  00 


Rate. 
83 
67 

100 
98 
96 
95 
94 
93 
91 
90 
93 
95 
37 
12 
80 
99 

100 
58 
97 
84 

100 
70 

100 

100 
86 
74 
84 
88 
74 
94 
88 

100 
98 

100 
98 
97 
88 
86 
91 
87 

100 
98 
97 
95 
94 
93 
95 
69 
58 
95 
74 
94 
80 
99 
72 
99 
99 
98 
97 
76 
80 
69 
79 
93 
70 
81 
90 
75 
75 

73 
50 


Market  Value. 

$498,000  00 

255,940  00 

292,000  00 

490,000  00 

89,280  00 

104,500  00 

8,460  00 

7,440  00 

45,500  00 

4,500  00 

167,400  00 

87,400  00 

13,690  00 

13,440  00 

200,000  00 

79,200  00 

36,000  00 

116,000  00 

727,500  00 

546,000  00 

250,000  00 

119,700  00 

1,086,000  00 

1,870,000  00 

529,760  00 

213,860  00 

168,000  00 

2,145,440  00 

248,144  20 

1,179,700  00 

1,355,200  00 

316,000  00 

44,100  00 

46,000  00 

34,300  00 

29,100  00 

220,000  00 

57,620  00 

1,486,940  00 

852,600  00 

25,000  00 

69,580  00 

29,100  00 

33,250  00 

18,800  00 

4,650  00 

679,250  00 

69,000  00 

58,000  00 

19,000  00 

185,000  00 

391,040  00 

400,000  00 

35,640  00 

162,000  00 

5,940  00 

120,780  00 

119,560  00 

94,090  00 

380,000  00 

200,000  00 

34,500  00 

158,000  00 

417,570  00 

122,500  00 

46,980  00 

118,800  00 

56,250  00 

75,000  00 

146,000  00 
33,750  00 
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Gloucester  Ferry  Co.  1st  5s,  1928, 
Kansas  City  Light  &  Power  Co.  1st  5s,  1944, 
Lehigh  Coal  &  Navigation  Co.  coll.  tr.  4|s,  1921, 
Lehigh  Coal  &  Nav.  Co.  fund,  and  imp.  4s,  1948, 
Norfolk  &  W.  Ry.  Co.-P.  C.  &  C.  Co.  4s,  1941, 
Springfield  Ry.  &  Light  Co.  coll.  trust  5s,  1933, 
Welsbach  Co.  coll.  trust  5s,  1930, 

Total  bonds,  ..... 


Par  Value. 

Rate. 

Market  Value. 

$231,000  00 

89 

$205,590  00 

60,000  00 

78 

46,800  00 

143,000  00 

99 

141,570  00 

239,000  00 

85 

203,150  00 

350,000  00 

82 

287,000  00 

50,000  00 

70 

35,000  00 

1,000  00 

97 

970  00 

.  $78,570,830  GO 

$68,320,914  52 

THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA, 
NEWARK,  N.  J. 

Incorporated  1873.    Commenced  business  1876. 
Paid-up  Capitai.,  $2,000,000. 

FoKKEST  F.  Dbyden,  President.  Willakd  I.  Hamilton,  Secretary. 

Income. 

Ordinary  Department. 
First  year's  premiums,  .  .  .  .  _        .  .  .  $13,932,747  32 

First  year's  premiums  for  total  and  permanent  disability  benefits,         1 10,058  00 
For  additional  accidental  death  benefits  included  in  life  policies,         142,926  00 

Total  first  year's  premiums  on  original  policies,          .         .  $14,185,731  32 

Dividends  applied  to  purchase  paid-up  additions,     .          .          .  214,196  86 

Consideration  for  life  annuities,      ......  179,175  09 

Consideration  for  disability  claims  allowed,      ....  43  00 

Total  new  premiums,      ....    $14,579,146  27 

Renewal  premiums,  less  $79,407.76  for  reinsurance,            .          .  53,873,811  10 

Renewal  premiums  for  total  and  permanent  disability  benefits,  .  119,534  00 

For  additional  accidental  death  benefits  included  in  life  policies,  154,896  00 

Dividends  applied  to  pay  renewal  premiums,  ....  749,629  34 

Renewal  premiums  by  disability  claims,           ....  2,928  34 

Renewal  premiums  on  deferred  annuities,         ....  2,960  02 

Total  renewal  premiums,  .  .  .    $54,903,758  80 

Premiums   reported   in   accordance  with   the 

Soldiers'  and  Sailors'  Civil  Relief  Act,  .  .         —10,066  81    

Total  premium  income,  .          .          .        _ .         _.          .          .  $69,472,838  26 
Consideration  for  supplementary  contracts  involving  Hfe  con- 
tingencies,        .........  66,681  21 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,    .........  771,246  75 

Dividends  left  with  company  to  accumulate,   ....  5,716  09 

Total, $70,316,482  31 

Weekly  Premium  Department. 

Premiums, $99,575,787  82 

Premiums   reported   in   accordance  with   the 

Soldiers'  and  Sailors'  Civil  ReUef  Act,  .  ■ — 706  16    

Total  premium  income,  .......  $99,575,081  66 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,   .........         381,004  50 

Total, $99,956,086  16 
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General  Income. 
Interest  on  mortgages, 

on  collateral  loans,    . 
on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits, 
on  other  debts, 
Rent,  including  $986,540  for  occupancy  of  own 
buildings,  ...... 


$7,479,557  04 

55,710  19 

17,384,933  41 

2,262,101  37 

246.993  56 

148.994  69 

1,496,539  49  $29,074,829  75 


Profit  on  sale  or  maturity  of  real  estate,  $5,195.98;  bonds, 
$9,763.37;  stocks,  $5,200, 

Increase  by  adjustment  in  book  value  of  bonds. 

Dividend  returned  to  company  for  distribution  to  policy  holders 
on  par  value  of  capital  stock  of  the  company  purchased. 

All  other, 

Total,  .  .  .  .• 

Ordinary  department,   .  .  .  .  .  .    '     . 

Weekly  premium  department,         .  .  .  .  . 


20,159  35 

444,343  27 

330,704  06 
16,019  17 

$29,886,055  60 
70,316,482  31 
99,956,086  16 


Total  income. 
Ledger  assets  Dec.  31,  1919, 

Total,  . 


$200,158,624  07 
583,034,872  44 

$783,193,496  51 


DiSBUBSEMENTS. 

Ordinary  Department 

Death  claims  and  additions  (less  $15,000  re- 
insurance),       ...... 

Matured    endowments    and    additions     (less 
$10,000  reinsurance),  .  .  .  . 

Total  and  permanent  disability  claims : 

Premiums  waived,     ..... 
Payments  to  policy  holders. 

Additional  accidental  death  benefits, 


$15,531,837  15 

5,924,662  18 

2,971  34 
163,167  10 
111,032  93  $21,733,670  70 


Annuities  involving  life  contingencies,     .....  284,364  98 

Surrender  values  paid  in  cash,         ......  4,335,242  28 

Dividends  paid  policy  holders  in  cash,     .....  3,168,968  34 

applied  to  pay  renewal  premiums,  ....  749,629  34 

applied  to  purchase  paid-up  additions,     .          .          .  214,196  86 

left  with  the  company  to  accumulate,       .          .          .  5,716  09 

Total  paid  pohcy  holders, $30,491,788  59 

Investigation  and  settlement  of  policy  claims,           .          .          .  29,299  69 

Supplementary  contracts  not  involving  life  contingencies,          .  605,613  41 

Dividends  held  on  deposit  surrendered,  .....  3,810  40 
Commissions  to  agents:   new  policies,  $4,939,363.38;   renewals, 

$2,200,096.49 ;_  annuities,  $2,242.83, 7,141,702  70 

Agency  supervision,  traveling  and  other  agency  expenses,           .  93,770  45 

Salaries  and  allowances  for  agencies  and  branch  offices,  .  .  774,705  56 
Medical     examiners'     fees,     $1,034,276.88,     and     inspections, 

$62,320.59, 1,096,597  47 
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Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  S369, 614.99  for  occupancy  of  own  buildings, 

Advertising,  printing,  postage,  etc., 

Legal  expenses,     ..... 

Furniture  and  fixtures. 

State  taxes  on  premiums. 

Insurance  Department  licenses  and  fees. 

Federal  taxes,       ..... 

All  other  licenses,  fees  and  taxes,    . 
Legislative  expenses,     .... 

Service  retirement  allowances. 

Expenses  on  account  of  service  disability  allowances, 

Business  conferences,    .... 

All  other,     ...... 

Total, S45,622,042  16 

Weekly  Premium  Department. 
Death  claims  and  additions,  ....     $23,232,848  42 


J,453,259  54 

510,123  38 

481,117  73 

24,549  70 

34,052  38 

971,267  11 

31,473  05 

554,333  60 

42,049  36 

2,159  90 

69,491  89 

103  59 

81,009  50 

129,763  16 


Matured  endowments  and  additions, 
Total  and  permanent  disability  claims : 

Premiums  waived,     ... 

Payments  to  policy  holders, 


9,894  73 

9.816  19 
27,661  41  123,280,220 


Annuities  involving  life  contingencies. 

Surrender  values  paid  in  cash. 

Dividends  paid  policy  holders  in  cash, 
applied  to  pay  premiums, 
apphed  to  purchase  paid-up  additions, 

Total  paid  policy  holders,        .... 
Investigation  and  settlement  of  policy  claims. 
Supplementary  contracts  not  involving  life  contingencies 
Commissions  to  agents,  ..... 

Agency  supervision,  traveling  and  other  agency  expenses. 
Salaries  and  allowances  for  agencies  and  branch  offices, 
Medical  examiners'  fees,         ..... 
Salaries  of  officers  and  home  office  employees, 
Rent,  including  S616,025.01  for  occupancy  of  own  buildings. 
Advertising,  printing,  postage,  etc., 
Legal  expenses,     .... 
Furniture  and  fixtures. 
State  taxes  on  premiums. 
Insurance  Department  licenses  and  fees, 
Federal  taxes,       .... 
All  other  licenses,  fees  and  taxes,    . 
Legislative  expenses. 
Service  retirement  allowances, 

Expenses  on  account  of  ser\'ice  disability  allowances. 
Business  conferences,     . 
All  other,     ..... 

Total, S65,393,885  01 

General  Disbursements. 
Dividends  to  stockholders,     ....... 

Repairs  and  expenses  on  real  estate,        ..... 

Taxes  on  real  estate,     ........ 


493  00 

1,619,298  57 

2,845,904  32 

1,491,835  22 

3,948,156  00 

$33,185,907  86 

27,242  56 

372,117  55 

18,576,149  24 

302,241  24 

5,636,689  73 

161,604  70 

3,090,873  69 

984,048  12 

649,855  92 

36,032  47 

69,299  85 

1,426,397  52 

33,403  80 

181,622  60 

36,712  73 

3,599  87 

287,828  23 

1,094  96 

115,639  35 

215,523  02 


$350,000  00 

687,868  86 
585,121  79 
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Tax  on  surplus,    ..... 

Tax  on  interest  receipts, 

Canadian  war  tax,         .... 

Investment  expenses,    .... 

Expenses  in  connection  witli  mutualization, 

Loss  on  sale  or  maturity  of  ledger  assets, 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 

Total, 

Ordinary  department,   ...... 

Weekl}^  premium  department,         .... 

Total  disbursements,       ..... 

Balance,         .  .         .  .  .  .         . 

Ledgek  Assets. 
Ordinary  and  Weekly  Premium. 
Book  value  of  real  estate,      ...... 

IVIortgage  loans  on  real  estate,        ..... 

Loans  secured  by  collateral  (Schedule  A) , 

Premiums  reported  in  accordance  vAih.  the  Soldiers'  and  Sailors 

Ci\il  Relief  Act, 

Loans  to  policy  holders,         ...... 

Book  value  of  bonds  and  stocks  (Schedule  B), 
Cash  in  office,       ....... 

Cash  in  transit,    ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,  . 
Agents'  balances  (net),  ..... 

Par  value  of  capital  stock  of  the  company  purchased. 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on: 

Mortgages, $3,751,253  11 

Bonds, 5,109,451  11 

Collateral  loans, 9,238  34 

Premium  notes  and  policy  loans,          .          .  270,706  31 

Other  assets, 21,319  29 

Rents  due  and  accrued,          ....  17,486  96 


S201,419  13 

326  89 

994  52 

182,088  29 

2,501  76 

32,099  68 

461,127  95 

$2,503,548  87 
45,622,042  16 
65,393,885  01 

$113,519,476  04 


,674,020  47 


$18,188,103  72 

198,508,262  17 

1,032,000  00 

1,438  50 

46,159,107  60 

395,059,083  27 

8,843  35 

383,268  50 

709,298  47 

7,725,135  52 

9,741  87 

1,889,737  50 

,674,020  47 


Dividend  on  par  value  of  capital  stock  purchased,  to  be  returned 
to  company  for  distribution,        ...... 

Uncollected    premiums,    Ordi-  New  Business.  Renewals. 

nary  department,       .  .         $316,089  92      $2,234,584  22 

Deferred  premiums,       .  .        2,263,108  07        8,218,126  27 


Total,  . 
Deduct  loading,    . 


9,179,455  12 


377,947  49 


$2,579,197  99    $10,452,710  49 
486,765  76        1,408,071  57 


Net  uncollected  and  deferred 

premiums,  $2,092,432  23      $9,044,638  92    11,137,071  15 

Uncollected  premiums,  weekly  premium  de- 
partment,   $816,045  54 

Deduct  loading, 294,354  65 

Net  uncollected  premiums,    .... 521,690  89 
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Supplies,  stationery  and  printed  matter, 

Furniture  and  fixtures, 

Law  library,  .         .  .  .  . 


$10,000  00 

50,000  00 

9,956  72 


Gross  assets, 


,960,141  84 


Assets  not  admitted. 


Premium  obligations  and  loans  in  excess  of  net 
value  of  their  policies,         .  .  .         . 

Agents'  debit  balances,  .... 

Supplies,  printed  matter  and  stationery. 

Furniture  and  fixtures,  .... 

Law  library,  ...... 

Book  value  over  amortized  value  of  bonds  less 
market  value  over  book  value  of  stocks. 

Book  value  of  real  estate  over  market  value,   . 

Par  value  of  capital  stock  of  the  company  pur- 
chased,    ....... 


$286  88 

9,741  87 

10,000  00 

50,000  00 

9,956  72 

1,880,940  45 
782,175  90 


),737  50      4,632,839  32 


Admitted  assets,    .... 

Liabilities,  Surplus  and  Other  Funds. 

Ordinary  Department. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent,  the  American  table, 
with  interest  at  3 J  and  3  per  cent,  and  McChntock's  "Table 
of  Mortality  among  Annuitants"  at  3 J  per  cent. 

Deduct  net  value  of  risks  reinsured, 

Net  reserve  (paid-f or  basis) ,    . 
Reserve  for  occupation  and  residence,     ..... 

Reserve  for  disability  benefits  contained  in  life  policies,     . 
Reserve  for  additional  accidental  death  benefits, 
Present  value  of  amounts  incurred  on  account  of  disability. 
Present  value  of  supplementary  contracts  not  involving  life 
contingencies,   ......... 

Surrender  values  claimable  on  terminated  policies,   . 

Death  losses  in  process  of  adjustment,    .         .         $280,644  73 

reported, 403,379  74 

incurred  but  unreported,     .         .  613,668  00 
Matured  endowments  due  and  unpaid,    .          .  86,714  90 
Death  losses  and  other  policy  claims  resisted,  .             67,571  38 
Claims  for  total  and  permanent  disability  ben- 
efits,          324,482  44 

Claims  for  additional  accidental  death  benefits,  6,500  00 

Annuity  claims  due  and  unpaid,     .  .         .  369  09 

Supplementary  contracts  not  involving  life  contingencies  due 
and  unpaid,       ...... 

Dividends  left  to  accumulate  and  interest  thereon, 
■  Premiums  paid  in  advance,    . 
Commissions  to  agents  due  or  accrued,  . 
Miscellaneous  accounts  due  or  accrued,  . 
Medical  examiners'  fees  due  or  accrued. 
Legal  fees  due  or  accrued, 


,327,302  52 


,263,684  00 
882,039  00 

,381,645  00 
243,354  00 
2,142,553  00 
203,264  00 
454,490  00 


2,827,250  00 
6,930  00 


1,783,330  28 


1,389  42 
92,089  65 
545,447  66 
26,652  44 
97,476  12 
35,556  50 
11,296  15 
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Federal,  state  and  other  taxes  due  or  accrued,  ....  $2,505,338  89 

Dividends  or  other  profits  due  pohcy  holders,  .  .  .  335,682  63 
Dividends  apportioned  on  annual  dividend  policies,  payable 

during  1921,  .  .  .  .  _  .  .  .  .  .  3,223,709  00 
Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1921, 4,115,869  00 

Held  for  deferred  dividends,  payable  after  1921,       .          .          .  4,805,102  78 

Reserve  for  service  insurance  allowances  for  employees,    .          .  13,590  00 

Surrender  values  due  and  unpaid,  ......  1,039  15 

Deposits  to  secure  rent  under  lease,         .....  2,208  62 

Extra  war  premiums  to  be  refunded,       .....  260  81 

Total, $329,855,525  10 

Weekly  Premium  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent,  the  American  table, 
with  interest  at  3  per  cent,  and  the  Standard  Industrial  table, 
with  interest  at  4  and  3i  per  cent,       .      _   .       _  .  .  $308,084,782  00 

Reserve  for  disability  benefits  contained  in  life  poUcies,     .  .  84,626  00 

Present  value  of  supplementary   contracts   not   involving   life 

contingencies,    .  .  .  .  .  .  .  .  .  47,302  90 

Surrender  values  claimable  on  terminated  policies,   .  .  .  105,875  00 

Death  losses  in  process  of  adjustment,     .  .         $249,380  47 

reported,  .....  46,585  75 

incurred  but  unreported,     .          .  718,038  21 
Matured  endowments  due  and  unpaid,    .          .  4,262  93 
Death  losses  and  other  policy  claims  resisted,  .             25,107  28 
Claims  for  total  and  permanent  disability  ben- 
efits,           1,601  60      1,044,976  24 

Supplementary  contracts  not  involving  life  contingencies  due 

.  and  unpaid,       .........  991  01 

Premiums  paid  in  advance,    .......  2,040,699  00 

Commissions  to  agents  due  or  accrued,   .          .          .          .          .  185,315  87 

Miscellaneous  accounts  due  or  accrued,  .....  123,407  92 

Medical  examiners'  fees  due  or  accrued,            ....  8,318  66 

Legal  fees  due  or  accrued,      .......  10,587  92 

Federal,  state  and  other  taxes  due  or  accrued,           .          .          .  2,946,720  87 

Dividends  or  other  profits  due  policy  holders,  ....  323,109  09 

Dividends  apportioned  on  annual  dividend  policies,  payable 

during  1921, 474,000  00 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1921, 4,311,236  00 

Held  for  deferred  dividends,  payable  after  1921,       .          .          .  404,174  05 

Reserve  for  service  insurance  allowances  for  employees,    .          .  122,033  00 

Total, $320,318,155  53 

General  Liabilities. 

Unearned  interest  and  rent  paid  in  advance,   ....  $1,015,243  38 

Unearned  interest  not  paid  in  advance,  .....  207,348  30 

Unpaid  dividends  to  stockholders, 400,000  00 

Premium  over  the  par  value  of  the  capital  stock  not  yet  pur- 
chased for  the  policy  holders, 893,126  25 

Total, $2,515,717  93 
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Ordinary  department,   . 
Weekly  premium  department, 


Paid-up  capital,    . 
Unassigned  funds  (surplus), 


Total, 


1,700  shares  South  Jersey  Gas,  Elec.  &  Trac.  Co.,  N.  J., 
1,678       "       Public  Service  Corporation  of  N.  J., 

117      "       Mechanics'  National  Bank,  Trenton,  N.  J., 
Interstate  Rys.  Co.  coll.  trust  4s,  1943,    . 

25  shares  Public  National  Bank,  New  ^ork,  N.  Y., 
65       "       Fidelity  Trust  Co.,  Newark,  N.  J., 
100       "      Manhattan  Co.  of  the  City  of  New  York, 
100      "       American  Insurance  Co.,  Newark,  N.  J., 

55       "       Empire  Trust  Co.,  N.  1.; 

25       "       First  National  Bank,  Jersey  City,  N.  J., 
25       "       First  National  Bank,  Belleville,  N.  J.,  . 
25      "      Hudson  County  Gas  Co.,  N.  J.,    . 
,39       "       Madison  Trust  Co.,  Madison,  N.  J.,      . 
30       "       Nat.  Bk.  of  N.  J.,  New  Brunswick,  N.  J., 
380      "       New  Brunswick  Lt.,  Heat  &  P.  Co.,  N.  J., 

20      "      Newton  Trust  Co.,  Newton,  N.  J., 
393       "       Public  Service  Corporation  of  N.  J., 
45      "      Trust  Co.  of  N.  J.,  Hoboken,  N.  J.,      . 
6       "       West  Hudson  Trust  Co.,  Harrison,  N.  J., 
348      "      Merchants'  &  Manuf.  Nat.  Bk.,  Newark,  N.  J, 
United  States  2d  Liberty  Loan  conv.  4js,  1942, 
Brooklyn  City  and  Newton  R.R.  Co.  5s,  1939, 
Elizabeth  and  Raritan  River  St.  Ry.  Co.,  N.  J.,  5s,  1954, 
Bergen  Turnpike  Co.  1st  5s,  1951, 

Public  Service  Corp.  of  N.  J.  perpetual  int. -bearing  certs 
Public  Service  Newark  Terminal  Ry.  Co.  1st  5s,  1955, 

445  shares  Union  National  Bank,  Newark,  N.  J 
United  States  1st  Liberty  Loan  35S,  1947, 
United  States  1st  Liberty  Loan  conv.  4js,  1947, 
United  States  2d  Liberty  Loan  conv.  4Js,  1942, 
United  States  3d  Liberty  Loan  4^8,  1928, 
United  States  4th  Liberty  Loan  4is,  1938, 
1,390  shares  Public  Service  Corporation  of  N.  J., 
340       "       Union  National  Bank,  Newark,  N.  J 
1,565      "      Fidelity  Trust  Co.,  Newark,  N.  J., 


Schedule  A.    Securities  held  as  Collateral. 

Company's 

Market  Value. 

$164,900  00 

129,206  00 

30,420  00 

15,120  00 

7,925  00 

20,020  00 

23,300  00 

2,000  00 

17,050  00 

10,000  00 

7,375  00 

2,575  00 

5,031  00 

8,940  00 

25,840  00 

5,100  00 

30,261  00 

17,460  00 

1,860  00 

76,560  00 

1,700  00 

560  00 

4,550  00 

8,100  00 

3,850  00 

1,700  00 

160,200  00 

910  00 

860  00 

3,400  00 

2,640  00 

850  00 

107,030  00 

122,400  00 

482,020  00 


$329,855,525  10 
.  320,318,155  53 

$652,689,398  56 
.  2,000,000  00 
.  31,637,903  96 


,327,302  52 


Loaned 
Thereon. 


■ ,  $242,500  00 


177,000  00 


}       112,500  00 


500,000  00 


$1,501,713  00  $1,032,000  00 


Schedule  B.    Bonds  and  Stocks 

Government  Bonds. 
Canada  War  Loan  5s,  1937,  .  . 

Canada  notes  55s,  1929,        .... 
Canada  Victory  Loan  55s,  1933-37, 
United  States  Panama  Canal  Loan  3s,  1961, 
U.  S.  1st  Liberty  Loan  3|s,  1947,  op.  1932,    . 
U.  S.  1st  Liberty  Loan  conv.  4^3,  1947,  op.  1932, 
U.  S.  2d  Liberty  Loan  conv.  4is,  1942,  op.  1927, 
U.  S.  3d  Liberty  Loan  4 is,  1928, 
U.  S.  4th  Liberty  Loan  4is,  1938,  op.  1933,   . 
U.  S.  Victory  Liberty  Loan  4fs,  1923,  op.  1922, 

State,  Couryty  and  Municipal  Bonds. 
Aberdeen,  Wash.,  5|s,  1924-35,  op.  1930, 
Akron,  O.,  4|s,  1921-34,       . 
Alexander  County,  N.  C,  5s,  1927-47, 
Allegheny  County,  Va.,  5s,  1947,  op.,    . 
Allen  County,  O.,  5s,  1921-23,      . 
Alliance,  O.,  5s,  1921-22,     . 


OWNED   BT   THE 
Par  Value. 
$650,000  00 
150,000  00 
9,500,000  00 
100,000  00 
1,250  00 
21,500  00 
5,378,350  00 
32,500,000  00 
64,300,000  00 
4,213,000  00 

135,000  00 
117,000  00 
100,000  00 
100,000  00 
9,740  25 
6,000  00 


Company. 

Amortized  Value. 

$597,202  04 

145,808  23 

9,464,317  75 

102,617  60 

1,250  00 

21,500  00 

5,371,854  46 

31,622,339  61 

63,843,418  60 

4,186,625  36 

142,854  86 
116,036  70 
105,658  37 
101,032  02 
9,765  14 
6,016  56 
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Anderson  County,  S.  C,  5s,  1928-31,    . 

Anderson  County,  Tenn.,  4is,  1935-36, 

Anglo,  Sask.,  6s,  1921-22,    . 

Anson  County,  N.  C,  5s,  1926-40, 

Asbury  Park,  N.  J.,  5s,  1927, 

Ashland,  Ky.,  5s,  1926-37,  . 

Ashland,  O.,  5s,  1921-29,      . 

Ashtabula,  O.,  5s,  1921-37, 

Ashtabula  County,  O.,  5s,  1921-26, 

Astoria,  Ore.,  5s,  1928-36,    . 

Atlantic  City,  N.  J.,  5s,  1925, 

Atlantic  County,  N.  J.,  5s,  1929-39, 

Auburndale,  Sask.,  6s,  1921-22,    . 

Auglaize  County,  O.,  5s,  1921-22, 

Avon-by-the-Sea,  N.  J.,  5s,  1921-37, 

Baltimore,  Md.,  4|s,  1955,  . 

Baltimore,  Md.,  3is,  1980,  . 

Barberton,  O.,  4§s,  1924^27, 

Baton  Rouge,  La.,  5s,  1921-37, 

Bayonne,  N.  J.,  5s,  1931,     . 

Bear  Lake  County,  Ida.,  5|s,  1924-25,  op.  1919, 

Blount  County,  Tenn.,  5s,  1926-56, 

Bone  Creek,  Sask.,  6s,  1921-22,    . 

Bordentown,  N.  J.,  4s,  1934^35,  op.  1915, 

Boston,  Mass.,  3§s,  1928-45, 

Boston,  Mass.,  4s,  1937-47, 

Bradley  County,  Tenn.,  5s,  1941-47, 

Brantford,  Ont.,  4s,  1951,     . 

Bristol,  Tenn.,  5s,  1921-46, 

Bristol,  Tenn.,  6s,  1921, 

Brunswick,  Sask.,  6s,  1921-22,      . 

Buncombe  County,  N.  C,  5is,  1928-31 

Burdock,  Alberta,  6s,  1921-22, 

Butler  County,  la.,  5s,  1922, 

Cabell  County,  W.  Va.,  5s,  1945,  op.  1935, 

Calcasieu  Parish,  La.,  5s,  1928-33, 

Camden,  N.  J.,  4|s,  1928,    . 

Campbell  County,  Tenn.,  5s,  1945, 

Cape  May,  N.  J.,  5s,  1934-38,      . 

Capitolia,  Sask.,  6s,  1921-22, 

Carter  County,  Tenn.,  5s,  1945,    . 

Cecelia,  Sask.,  6s,  1921-22, 

Center  Township,  O.,  5s,  1921-25, 

Central  Falls,  R.  I.,  4s,  1933-39, 

Centre  Point,  Alberta,  6s,  1921-22, 

Chattanooga,  Tenn.,  45s,  1921-47, 

Clayville,  Sask.,  6s,  1921-22, 

Cleveland,  O.,  5^s,  1921-22, 

Cocke  County,  Tenn.,  5s,  1926-40, 

Collingswood,  N.  J.,  4s,  1934, 

Concord,  N.  C,  6s,  1921-26, 

Concord,  N.  C,  5s,  1936,     . 

Coney  Island,  Sask.,  6s,  1921-22, 

Covington,  Ky.,  5s,  1951-58, 

Cuyahoga  County,  O.,  5s,  1921-34, 

Cuyahoga  Falls,  O.,  5s,  1921-40, 

Daisy  Hill,  Sask.,  6s,  1921-22, 

Danville,  Va.,  4s,  1931-40,  . 

Danville,  Va.,  4 is,  1921-41, 

Decorah,  Sask.,  6s,  1921-22, 

Deer  Lodge,  Sask.,  6s,  1921-22, 

Defiance,  O.,  5s,  1922-25,    . 

Defiance  County,  O.,  5s,  1921-25, 

De  Soto  Parish,  La.,  5s,  1921-31, 

Dover,  O.,  5s,  1926-34, 

Dry  Creek,  Sask.,  6s,  1921-22,      . 

Durham,  N.  C,  5s,  1922-44, 

Durham  County,  N.  C,  5s,  1921-36, 

Duval  County,  Fla.,  5s,  1939-46, 

Dyersburg,  Tenn.,  5s,  1921-36,     . 

Dyersburg,  Tenn.,  5js,  1936, 

East  Cleveland,  O.,  5s,  1935, 


Par  Value. 

$56,000  00 

20,000  00 

220  00 

68,000  00 

45,000  00 

60,000  00 

9,000  00 

69,000  00 

73,000  00 

45,000  00 

250,000  00 

215,000  00 

400  00 

16,000  00 

17,000  00 

1,000,000  00 

500,000  00 

100,000  00 

96,000  00 

25,000  00 

10,000  00 

100,000  00 

300  00 

50,000  00 

430,000  00 

334,000  00 

58,000  00 

20,000  00 

66,000  00 

6,000  00 

300  00 

70,000  00 

360  00 

30,000  00 

100,000  00 

33,000  00 

100,000  00 

104,000  00 

218,000  00 

300  00 

130,000  00 

240  00 

20,000  00 

100,000  00 

250  00 

56,000  00 

220  00 

56,000  00 

30,000  00 

95,000  00 

31,000  00 

48,000  00 

240  00 

48,000  00 

161,000  00 

48,000  00 

400  00 

87,000  00 

84,000  00 

460  00 

300  00 

27,500  00 

60,000  00 

87,000  00 

40,000  00 

160  00 

107,000  00 

113,000  00 

581,000  00 

20,510  00 

26,000  00 

75,000  00 


Amortized  Value. 

$56,000  00 

18,942  37 

221  00 

70,350  50 

46,362  44 

60,989  55 

9,085  79 

71,4.36  39 

73,679  37 

46,471  60 

257,477  37 

228,750  07 

401  94 
16,028  01 
17,000  00 

1,035,640  03 

463,584  01 

98,727  29 

96,000  00 

26,038  63 

10,000  00 

103,259  29 

301  55 

50,000  00 

413,046  77 

342,782  23 

59.316  20 
18,717  75 
69,625  76 

6,036  62 

301  55 

70,905  65 

361  37 

30,107  37 

102,493  04 

33,000  00 

103,116  57 

108,171  25 

231,187  85 

301  55 

134,701  10 

241  16 

20,097  32 

91,974  91 

251  29 

55,130  10 

220  94 

56,353  53 

31,205  65 

95,910  95 

32,071  68 

49,558  00 

240  88 

48,000  00 

164,580  87 

48,838  10 

402  06 
80,340  66 
82,356  71 

462  37 

301  46 

27,731  48 

60,363  97 

87,986  50 

41,217  65 

160  52 

107,000  00 

114,090  52 

620,749  66 

20,510  00 

27.317  39 
78,643  58 
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East  Liverpool,  O.,  5s,  1924r-60,    . 

East  Orange,  N.  J.,  4s,  1938,  1948, 

Edmonton,  Alberta,  4|s,  1924r-52, 

Edmonton,  Alberta,  5s,  1953, 

Englewood,  N.  J.,  5s,  1921-30       . 

Englewood,  N.  J.,  4|s,  1935, 

Essex  Coimty,  N.  J.,  4s,  1947-48, 

Eugene,  Ore.,  5s,  1939,  1948, 

Fergus  County,  Mont.,  5^8,  1928-32,  op.  1927-31, 

Findlay,  C,  5s,  1921-23,      . 

Floyd  County,  Ky.,  6s,  1933-35, 

Fostoria,  O.,  5s,  1925-42,     . 

Franklin  County,  C,  5s,  1928-30, 

Franklin  County,  O.,  5is,  1932-35, 

Fritzhni,  Alberta,  6s,  1921-22,       . 

Gloucester,  N.  J.,  4|s,  1928, 

Greenbrier,  W.  Va.,  5s,  1947,  op.  1923-46, 

Greene  Coimty,  Tenn.,  5s,  1936,  1943, 

Greenfield,  Sask.,  6s,  1921-22,       . 

Greensboro,  N.  C,  5s,  1921-46,    . 

Greenville,  S.  C,  5s,  1936,  1945,  . 

Greenwood,  S.  C,  6s,  1922-25,     . 

Guernsey  County,  O.,  5s,  1921-22, 

Guilford  County,  N.  C,  5s,  1933, 

Haldimand  County,  Ont.,  4|s,  1932-41 

Hamilton,  Ont.,  4s,  1931-34, 

Hamilton,  Ont.,  4^s,  1933-34, 

Hamilton  County,  Tenn.,  4Js,  1927,  1947, 

Hamilton  County,  Tenn.,  5s,  1945, 

Hancock  County,  O.,  5s,  1921-22, 

Harding  County,  Tenn.,  5s,  1921-36, 

Hartford,  Conn.,  3is,  1954-55,      . 

Hawkins  County,  Tenn.,  5s,  1923-26, 

High  Point,  N.  C,  6s,  1921-31,    . 

Hillsborough  County,  Fla.,  5s,  1943, 

Hochelaga,  Que.,  4Js,  1949, 

Hudson  County,  N.  J.,  4^s,  1944, 

Huron  County,  O.,  5s,  1921-25,    . 

Indian  Rock,  Alberta,  6s,  1921-22, 

Ionia  County,  Mich.,  5|s,  1921-27, 

Ionia  County,  Mich.,  6s,  1921-27, 

Iowa  City,  la.,  4fs,  1921-33, 

Iredell  County,  N.  C,  5s,  1943,    . 

Ironton,  O.,  4fs,  1936, 

Jackson,  Miss.,  5|s,  1921-35, 

Jackson,  Miss.,  6s,  1925, 

Jackson,  Tenn.,  5s,  1937, 

Jacksonville,  Fla.,  5s,  1936,  1949, 

Jasper  County,  Mo.,  5|s,  1929-32, 

Jersey  City,  N.  J.,  5s,  1924, 

Kershaw  County,  S.  C,  5s,  1942, 

King  George,  Alberta,  6s,  1921-22, 

Kinston,  N.  C,  5s,  1921-44, 

Kitchener,  Ont.,  4s,  1921-33, 

Knox  Cotinty,  Tenn.,  5s,  1940,     . 

Knoxville,  Tenn.,  5s,  1921-47,      . 

Knoxville,  Tenn.,  5^s,  1925-50,     . 

Krivoisheim,  Sask.,  6s,  1921-22,  . 

Lacadia,  Sask.,  6s,  1921-22, 

Lake  County,  O.,  5s,  1921-22,       . 

Lapeer  County,  Mich.,  5^s,  1921-27, 

Lapeer  County,  Mich.,  6s,  1921-27, 

Lawrence,  Alberta,  6s,  1921-22,    . 

Lee  County,  Miss.,  5s,  1935-39,    . 

Lee  County,  Miss.,  5^s,  1940, 

Lenoir  County,  N.  C,  5Js,  1929-30, 

Lewiston,  Ida.,  5s,  1926-35, 

Little  Rock,  Ark.,  4-|s,  1923-37,  . 

Little  Rock  County,  Ark.,  5s,  1930-39, 

Little  Woody,  Sask.,  6s,  1921-22, 

Lodi,  N.  J.,  5s,  1927-45,   . 

Logan,  W.  Va.,  5s,  1923-36,  op.  1926, 


Par  Value. 

$290,000  00 

51,000  00 

320,000  00 

100,000  00 

37,000  00 

74,000  00 

825,000  00 

106,000  00 

50,000  00 

7,500  00 

15,000  00 

25,000  00 

100,000  00 

100,000  00 

400  00 

75,000  00 

47,500  00 

25,000  00 

300  00 

138,000  00 

145,000  00 

13,760  00 

24,000  00 

26,000  00 

48,577  39 

197,866  66 

610,000  00 

113,000  00 

200,000  00 

34,000  00 

80,000  00 

200,000  00 

100,000  00 

67,000  00 

250,000  00 

50,000  00 

100,000  00 

18,000  00 

200  00 

21,000  00 

5,000  00 

71,500  00 

39,000  00 

75,000  00 

40,000  00 

10,000  00 

40,000  00 

121,000  00 

56,000  00 

50,000  00 

50,000  00 

300  00 

50,000  00 

40,422  56 

100,000  00 

206,372  32 

280,000  00 

300  00 

300  00 

7,000  00 

81,000  00 

20,500  00 

400  00 

71,000  00 

27,500  00 

50,000  00 

78,000  00 

100,000  00 

100,000  00 

320  00 

64,000  00 

138,000  00 


Amortized  Value. 

$303,065  74 

51,000  00 

^  312,233  08 

98,424  88 

37,419  59 

76,201  91 

837,024  50 

107,890  63 

50,485  17 

7,534  18 

16,979  57 

26,256  98 

100,000  00 

103,221  13 

401  58 

76,125  05 

48,513  42 

25,748  38 

300  89 

144,076  28 

152,995  31 

14,110  57 

24,050  79 

26,950  90 

47,174  62 

193,914  50 

598,284  24 

110,180  81 

210,717  51 

34.104  89 
82,116  21 

190,443  11 

100,950  56 

68,649  29 

264,013  60 

51,548  02 

103,556  19 

18,072  37 

200  62 

21,309  61 

5,172  51 

72,541  20 

39,792  53 

75,408  02 

41,114  03 

10,466  51 

40,000  00 

121,195  45 

57,726  21 

50,688  43 

53,405  50 

300  85 

50,973  06 

38,360  04 

103,742  49 

211,110  20 

285,553  66 

300  81 

300  92 

7,012  40 

82,113  66 

21,117  81 

401  43 

74,022  18 

30,275  62 

50,865  74 

79,628  83 

97,177  97 

100,000  00 

321  22 

66.105  85 
140,616  11 
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London,  Ont.,  4Js,  1943,       . 

Long  Branch,  N.  J.,  4s,  1935-36, 

Lorain,  O.,  4|s,  1923-27,      . 

Los  Angeles,  Cal.,  45s,  1938-47,   . 

London  County,  Tenn.,  6s,  1921-27, 

Lynchburg,  Va.,  4s,  1935,    . 

Lynchburg,  Va.,  4|s,  1927-46, 

Macomb  County,  Mich.,  5 is,  1921-27, 

Madison  County,  Miss.,  5is,  1931-34, 

Mahoning  County,  O.,  5s,  1921-25, 

Maisonneuve,  Que.,  4is,  1951, 

Manitoba  4s,  1928,      . 

Manitoba  5|s,  1934-39, 

Marion,  0.,  5s,  1921-27, 

Marion  County,  Tenn.,  5s,  1922-46, 

Martin's  Ferry,  O.,  5s,  1921-51,  . 

Martinsburg,  W.  Va.,  5s,  1951,  op.  1937, 

Mason  City,  la.,  6s,  1921-25, 

Massachusetts  3 Is,  1941-44, 

McMinn  County,  Tenn.,  5s,  1941, 

Mecklenburg  Covmty,  N.  C,  5s,  1921-25, 

Mecklenburg  County,  N.  C,  6s,  1950, 

Memphis,  Tenn.,  5s,  1921-44, 

Mercer  County,  0.,  5s,  1921-27,  . 

Mercer  County,  W.  Va.,  5s,  1945,  op.  1925, 

Miami  County,  O.,  5s,  1927-29,    . 

MinneapoHs,  Minn.,  4s,  1921-27, 

Miry  Creek,  Sask.,  6s,  1921-22,     . 

Monroe  County,  Mich.,  5s,  1921-26, 

Monroe  County,  Tenn.,  5s,  1941-46, 

Montclair,  N.  J.,  4|s,  1923-34,      . 

Montgomery  County,  Va.,  4Js,  1936-39, 

Montreal,  East,  Que.,  5s,  1950,     . 

Morgan,  W.  Va.,  5s,  1921-46, 

Multnomah  County,  Ore.,  5s,  1926-29, 

MusselshellCounty,Mont.,5s,  1935-36,  op.  1930-31 

Nashville,  Tenn.,  5s,  1923-32, 

Nassau  County,  Fla.,  5s,  1944, 

Newark,  N.  J.,  3is,  1929,  1955,    . 

Newark,  N.  J.,  3|s,  1955,  op.  1945, 

Newark,  N.  J.,  4s,  1922, 

New  Brunswick,  N.  J.,  4|s,  1931-54, 

New  Creek,  W.  Va.,  4|s,  1922-30, 

New  Hanover  Coimty,  N.  C,  5s,  1937, 

New  Orleans,  La.,  4s,  1942,  1950,  op.  1928,  1944 

Norfolk  County,  Va.,  4 Is,  1935,   . 

Norfolk,  Va.,  4is,  1942, 

North  Bergen,  N.  J.,  5s,  1921-23, 

Notre  Dame,  East,  Sask.,  6s,  1921-22, 

Oakland  County,  Mich.,  4|s,  1927-30, 

Oakville,  Sask.,  6s,  1921-22, 

Omaha,  Neb.,  4|s,  1941, 

Ontario  6s,  1928, 

Ontonagon  County,  Mich.,  6s,  1921-26 

Orange,  N.  J.,  6s,  1929-33,  . 

Ottawa,  Ont.,  4|s,  1934, 

Ottawa  Co.,  O.,  5s,  1921-27, 

Park  County,  Mont.,  5s,  1936,  op.  1931 

Parkersburg,  W.  Va.,  5s,  1925,      . 

Passaic,  N.  J.,  4is,  1944-45, 

Paterson,  N.  J.,  4|s,  1945,   . 

Paulding  County,  O.,  5s,  1921-26, 

Pensacola,  Fla.,  5s,  1948,  op.  1938, 

Perry  County,  O.,  5s,  1921-24,      . 

Perth  Amboy,  N.  J.,  4s,  1934, 

Pickaway  County,  O.,  5s,  1921-27, 

Pittsburgh,  Pa.,  4|s,  1933-38, 

Pocatello,  Ida.,  5s,  1935,  op.  1925, 

Polk  County,  Tenn.,  5s,  1927-37, 

Polk  County,  Tenn.,  5|s,  1927-35, 

Portland,  Ore.,  4s,  1935-42, 

Portland,  Ore.,  4§s,  1943,     . 


Par  Value. 

$100,000  00 

370,000  00 

29,000  00 

1,000,000  00 

21,000  00 

5,000  00 

115,000  00 

91,500  00 

24,000  00 

28,500  00 

68,133  33 

25,000  00 

500,000  00 

47,500  00 

100,000  00 

129,000  00 

100,000  00 

21,000  00 

319,000  00 

100,000  00 

70,000  00 

150,000  00 

219,000  00 

26,900  00 

100,000  00 

20,000  00 

139,000  00 

360  00 

153,000  00 

100,000  00 

94,000  00 

15,000  00 

100,000  00 

185,000  00 

100,000  00 

120,000  00 

500,000  00 

27,000  00 

20,000  00 

1,940,000  00 

600  00 

72,000  00 

50,000  00 

17,000  00 

500,000  00 

100,000  00 

250,000  00 

5,000  00 

200  00 

50,000  00 

300  00 

100,000  00 

250,000  00 

20,000  00 

57,000  00 

200,000  00 

67,500  00 

34,000  00 

182,000  00 

250,000  00 

300,000  00 

103,000  00 

60,000  00 

27,000  00 

159,000  00 

27,000  00 

400,000  00 

204,000  00 

25,000  00 

25,000  00 

50,000  00 

50,000  00 


Amortized  Value. 

$93,128  58 

371,446  08 

28,772  04 

1,034,719  16 

21,540  72 

4,519  47 

110,232  96 

92,792  89 

24,424  03 

28,637  39 

68,584  05 

25,000  00 

504.431  27 
47,851  24 

103,171  34 
131,451  54 
101,643  18 

21,820  45 
309,721  23 
105,298  34 

70,422  76 
164,451  84 
222,371  38 

27,016  74 
100,250  00 

20,529  94 

135.432  63 
361  75 

154,989  51 

103,547  66 

95,189  39 

15,000  00 

100,000  00 

194,003  56 

102,523  64 

124,660  32 

514,371  79 

27,747  12 

18,929  96 

1,991,310  97 

600  06 

74,639  73 

49,410  98. 

17,384  49 

460,630  92 

98,950  30 

246,931  91 

5,048  78 

200  85 

48,422  93 

300  95 

102,021  12 

249,875  00 

20,689  99 

57,000  00 

191,446  96 

68,051  23 

35,384  71 

184,412  38 

258,272  22 

310,317  76 

103,587  28 

60,000  00 

27,141  83 

160,000  65 

27,252  00 

423,774  66 

206,538  92 

25,077  42 

26,281  47 

43,615  44 

48,290  81 
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Prince  Edward  County,  Ont.,  Us,  1921-32, 
Providence,  R.  I.,  4s,  1936, 
Raleigh  County,  W.  Va.,  5s,  1923-32, 
Raleigh,  N.  C,  5s,  1921-34, 
Randolph  County,  N.  C,  5s,  1947, 
Regina,  Sask.,  5s,  1928-33,  . 
Richmond,  Va.,  4s,  1943,      . 
Richmond,  Va.,  4is,  1949,    . 
Roane  County,  Tenn.,  5s,  1927-47, 
Robertson  County,  Tenn.,  5s,  1921-27, 
Robeson  County,  N.  C,  5is,  1930, 
Rock  Hill,  S.  C,  5s,  1951,  op.  1931, 
Rocky  Mount,  N.  C,  5s,  1925-34, 
Rolling  Prairie,  Alberta,  6s,  1921-22, 
Sabine  Parish,  La.,  5s,  1921-26,    . 
St.  Jean  de  la  Croix,  Que.,  5s,  1951, 
St.  Joseph  County,  Mich.,  6s,  1921-27, 
St.  Louis,  Que.,  4|s,  1949,    . 
St.  Paul,  Que.,  5s,  1950, 
Salem,  O.,  5s,  1931-37, 
Salem  Township,  O.,  5s,  1921-25, 
Salisbury,  N.  C,  5s,  1955,    . 
Salt  Lake  County,  Utah,  5s,  1930-32, 
Sandusky,  O.,  4^s,  1921-27, 
Sandusky,  O.,  5s,  1921-27,  .  . 

San  Francisco,  Cal.,  city  and  county  5s,  1921-38, 
Sault  Ste.  Marie,  Mich.,  5s,  1937, 
Savannah,  Ga.,  4|s,  1959,    . 
Scott  County,  Va.,  5^s,  1953-54,  op.  1926, 
Scott  County,  Va.,  5s,  1936-50,    . 
Sefton  Park,  Alberta,  6s,  1921-22, 
Shiawassee  County,  Mich.,  6s,  1921, 
Shreveport,  La.,  4 is,  1946-51,       . 
Shreveport,  La.,  4|s,  1933-54,       . 
Six-Six,  Alberta,  6s,  1921-22, 
Sleepy  Hollow,  Alberta,  6s,  1921-22, 
Spencer,  W.  Va.,  5s,  1946,  op.  1930-46, 
South  Vancouver,  B.  C,  5s,  1959, 
Stimson,  Alberta,  6s,  1921-22,       . 
Sullivan  County,  Tenn.,  5s,  1929,  1935, 
Sumter,  S.  C,  5s,  1926-36,  . 
Sunalta,  Alberta,  6s,  1921-22, 
Superior,  Wis.,  5s,  1931-38, 
Tampa,  Fla.,  5s,  1962,  op.  1932, 
Toronto,  Ont.,  4s,  1931,  1948, 
Tulsa,  Okla.,  5s,  1927-40,     . 
Underwood,  Sask.,  6s,  1921-22, 
Unity  Township,  O.,  5s,  1921-35, 
Vicksburg,  Miss.,  5s,  1934,  . 
Victoria,  B.  C,  4s,  1921-37, 
"Wake  County,  N.  C,  5s,  1945, 
Warren,  O.,  5s,  1921-29,      . 
Warren  Countv,  Va.,  5s,  1944,  op.  1934 
Waterloo,  la.,  5is,  1930-52, 
Wayne  County,  O.,  5s,  1921-22, 
Wilkes  County,  N.  C,  4:is,  1932-41, 
WiUiams  County,  O.,  5s,  1921-24, 
Willoughby  Township,  O.,  5s,  1921-26, 
Wilmington,  Del.,  4|s,  1947-51, 
Wilmington,  N.  C,  4is,  1948, 
Wilson,  N.  C,  5s,  1928-55, 
Winston,  N.  C,  4^8,  1952,  . 
Winston-Salem,  N.  C,  5s,  1944, 
Winston-Salem,  N.  C,  6s,  1921-27, 
Wise  County,  Va.,  5s,  1946,  op.  1936, 
.  Wood  County,  O.,  5s,  1921-22,     . 
Wyber,  Sask.,  6s,  1921-22,  . 
"Yellowstone  County,  Mont.,  5s,  1936,  op.  1926, 

Railroad  Bonds. 
Alabama  Great  Southern  equip.  4^8,  1921-26, 
Alabama  Great  Southern  1st  ext.  5s,  1927,     . 
Alabama  Great  Southern  1st  cons.  5s,  1943,  . 


Par  Value. 

$28,040  04 

50,000  00 

100,000  00 

118,000  00 

25,000  00 

221,000  00 

250,000  00 

250,000  00 

100,000  00 

35,000  00 

50,000  00 

117,000  00 

25,000  00 

300  00 

57,500  00 

25,000  00 

28,500  00 

200,000  00 

100,000  00 

11,000  00 

23,300  00 

200,000  00 

100,000  00 

7,000  00 

19,700  00 

500,000  00 

23,000  00 

200,000  00 

5,000  00 

52,500  00 

260  00 

3,500  00 

63,000  00 

181,000  00 

230  00 

340  00 

62,000  00 

50,000  00 

300  00 

62,000  00 

166,000  00 

300  00 

25,000  00 

145,000  00 

145,906  51 

149,000  00 

360  00 

25,000  00 

50,000  00 

290,540  00 

91,000  00 

49,000  00 

20,000  00 

106,000  00 

32,000  00 

100,000  00 

40,000  00 

24,000  00 

100,000  00 

40,000  00 

130,000  00 

177,000  00 

5,000  00 

50,602  75 

89,000  00 

20,000  00 

250  00 

12,000  00 

165,000  00 
104,000  00 
900,000  00 


Amortized  Value. 
$27,423  05 

51,482  27 
101,325  82 
118,943   10 

26,507  55 
218,232  88 
251,852  09 
254,002  14 
103,355  37 

35,048  06 

50,672  76 
118,927  22 

25,000  00 
301  37 

57.994  69 

25.995  27 
29,343  82 

212,754  61 

105,753  61 

11,160  19 

23,418  79 

210,225  13 

98,956  15 

6,944  40 

19,864  02 

512,712  59 

23,656  45 

213,738  65 

5,142  79 

55,446  02 

260  94 

3,509  75 

62,010  87 

181,000  00 

231  05 

341  19 

64,122  28 

53,604  31 

301  46 

62,376  85 

170,684  51 

300  68 

24,773  63 

146,558  24 

142,082  26 

154,271  90 

361  85 

25,298  77 

50,730  09 

277,966  96 

94,2.55  17 

49,382  62 

20,649  54 

112,566  41 

32,063  38 

102,270  02 

40,144  52 

24,102  23 

104,969  32 

38,766  84 

131,440  86 

174,070  61 

5,360  33 

52,288  77 

93,452  03 

20,043  75 

251  21 

12,113  27 

165,000  00 
107,138  84 
887,918  10 
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Alabama  Midland  1st  5s,  1928,     . 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995,  . 
Atchison,  Topeka  &  Santa  Fe  adjust.  4s,  1995, 
At.,  Top.  &  S.  Fe  (Cal.-Ar.  Lines)  Istref.  4|s,  1962 
At.,  Top.  &  S.  Fe  (East.  Okla.  Div.)  1st  4s,  1928, 
At.,  Top.  &  S.  Fe  (Trans.  Sh.  Line)  1st  4s,  1958, 
Atlanta  &  Charlotte  Air  Line  1st  45S,  1944,   . 
Atlanta  &  Charlotte  Air  Line  1st  5s,  1944,     . 
Atlanta  Terminal  Co.  1st  6s,  1939, 
Atlantic  &  Birmingham  1st  5s,  1934,     . 
Atlantic  &  Danville  1st  4s,  1948, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Atlantic  Coast  Line  gen.  unified  43s,  1964, 
Atlantic  Coast  Line  (L.  &  N.  coll.)  4s,  1952, 
Baltimore  &  Harrisburg  1st  5s,  1936,     . 
Baltimore  &  Ohio  (P.  Jet.  &  M.  Div.)  1st  3is,  1925, 
Baltimore  &  Ohio  prior  lien  S^s,  1925,  . 
Baltimore  &  Ohio  (Southwestern  Div.)  1st  Sis,  1925 
B.  &  O.  (P.,  L.  E.  &  W.  Va.  Sys.)  ref.  4s,  1941, 
B.  &  O.  (Tol.-Cin.  Div.)  1st  lien  and  ref.  4s,  1959, 
Baltimore  &  Ohio  1st  4s,  1948,      . 
Birmingham  Belt  1st  4s,  1922,       . 
Birmingham  Terminal  Co.  1st  4s,  1957, 
Brinson  1st  5s,  1935,   ..... 
Broadway  Surface  1st  5s,  1924,     .  .  . 

Brooklyn  Rapid  Transit  notes,  7s,  1921, 
Brunswick  Traction  Co.,  N.  J.,  5s,  1926, 
Bur.,  C.  R.  &  N.  (I.,  M.  &  D.  Div.)  1st  cons  5s,  1934 
Canada  Southern  cons.  5s,  1962,  . 
Canadian  Northern  (Winnipeg  Term.)  4s,  1939 
Carolina,  Clinchfield  &  Ohio  1st  5s,  1938, 
Central  Indiana  1st  4s,  1953, 
Central  New  England  1st  4s,  1961, 
Central  of  Georgia  1st  5s,  1945,    . 
Cent,  of  Ga.  (Chattanooga  Div.)  pur.  mon.  4s,  1951, 
Cent,  of  Ga.  (G.-N.  M.  L.)  pur.  mon.  1st  4s,  1921-23, 
Central  of  Georgia  (Mobile  Div.)  1st  5s,  1946, 
Central  Pacific  1st  ref.  4s,  1949,    . 
Central  of  N.  J.  gen.  5s,  1987, 
Central  Vermont  1st  ext.  5s,  1930, 
Charleston  &  Western  Carolina  1st  5s,  1946, 
Chattanooga,  Rome  &  Southern  1st  5s,  1947 
Chattanooga  Station  Co.  1st  4s,  1957,  . 
Chesapeake  &  Ohio  1st  cons.  5s,  1939,  . 
Chesapeake  &  Ohio  general  43s,  1992,   . 
Ches.  &  O.  (-R.  &  A.  Div.)  1st  cons.  4s,  1989 
Chesapeake  &  Ohio  Northern  1st  5s,  1945, 
Chicago  &  Alton  ref.  3s,  1949,       . 
Chicago  &  Alton  equip.  4^3,  1921, 
Chicago  &  East.  Illinois  1st  cons.  6s,  1934, 
Chicago  &  East.  Illinois  ref.  and  imp.  4s,  1955, 
Chicago  &  East.  Illinois  1st  gen.  cons.  5s,  1937, 
Chicago  &  Erie  1st  5s,  1982, 
Chicago  &  Northwestern  gen.  4s,  1987, 
Chicago  &  Northwestern  gen.  5s,  1987, 
Chicago  &  Northwestern  extension  4s,  1926, 
Chicago  &  Western  Indiana  cons.  4s,  1952,    . 
Chicago,  Burlington  &  Quincy  gen.  4s,  1958, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3^s,  1949, 
Chicago,  Burl.  &  Quincy  (lU.  Div.)  4s,  1949, 
Chicago,  Burl.  &  Quincy  (Neb.  Ext.)  4s,  1927, 
Chicago  Great  Western  1st  4s,  1959, 
Chicago,  Hammond  &  Western  1st  6s,  1927, 
Chicago,  Indiana  &  Southern  4s,  1956, 
Chicago,  Indianapolis  &  Louisville  equip.  43s,  1921 
Chicago,  Indianapolis  &  Louisville  ref.  4s,  1947, 
Chicago,  Indianapolis  &  Louisville  ref.  5s,  1947, 
Chicago,  Indianapolis  &  Louisville  ref.  6s,  1947, 
Chicago,  Milwaukee  &  St.  Paul  4s,  1925, 
Chicago,  Milwaukee  &  Puget  Sound  1st  4s,  1949, 
Chic,  M.  &  St.  P.  (C.  &  P.  W.  Div.)  1st  5s,  1921, 
Chicago,  Milwaukee  &  St.  Paul  gen.  4s,  1989, 


Par  Value. 

$412,000  00 

1,503,000  00 

2,000,000  00 

1,500,000  00 

100,000  00 

850,000  00 

300,000  00 

950,000  00 

300,000  00 

100,000  00 

200,000  00 

1,250,000  00 

1,250,000  00 

500,000  00 

50,000  00 

100,000  00 

2,600,000  00 

1,032,000  00 

1,500,000  00 

90,000  00 

1,130,000  00 

579,000  00 

300,000  00 

250,000  00 

25,000  00 

675,000  00 

5,000  00 

365,000  00 

1,500,000  00 

50,000  00 

1,000,000  00 

200,000  00 

500,000  00 

1,575,000  00 

100,000  00 

22,000  00 

60,000  00 

2,500,000  00 

274,000  00 

70,000  00 

158,000  00 

35,000  00 

100,000  00 

2,290,000  00 

1,020,000  00 

430,000  00 

150,000  00 

2,135,000  00 

85,000  00 

63,000  00 

1,968,000  00 

1,032,000  00 

373,000  00 

1,000,000  00 

1,500,000  00 

1,270,000  00 

1,600,000  00 

2,050,000  00 

1,000,000  00 

159,000  00 

841,000  00 

1,100,000  00 

200,000  00 

235,000  00 

11,000  00 

1,071,000  00 

254,000  00 

125,000  00 

2,250,000  00 

1,000,000  00 

106,000  00 

60,000  00 


Amortized  Value. 

$433,525  02 

1,324,353  39 

1,709,229  17 

1,475,129  79 

95,783  00 

687,197  72 

290,274  85 

946,097  06 

301,337  36 

93,633  71 

182,254  68 

1,159,636  55 

1,175,350  77 

442,156  45 

53,513  29 

96,924  71 

2,507,585  75 

997,394  25 

1,428,551  95 

63,487  86 

1,129,163  76 

575,622  99 

275,838  80 

238,909  36 

25,095  46 

357,750  00 

4,964  47 

395,292  30 

1,581,978  69 

49,612  37 

976,150  43 

184,649  22 

402,955  78 

1,703,801  36 

91,604  29 

21,868  64 

64,663  72 

2,221,061  38 

318,525  00 

70,000  00 

168,222  19 

40,686  64 

90,962  21 

2,356,645  15 

1,033,178  14 

370,513  96 

148,320  35 

1,728,103  54 

84,620  86 

58,385  04 

787,200  00 

856,560  00 

393,842  86 

942,615  44 

1,500,000  00 

1,260,531  61 

1,455,963  54 

1,798,995  53 

815,970  55 

129,460  99 

785,847  72 

937,441  71 

208,470  27 

219,086  84 

10,992  51 

998,012  89 

273,132  52 

139,103  65 

2,186,101  84 

951,431  05 

106,000  00 

60,140  14 
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Chicago,  Milwaukee  &  St.  Paul  gen.  45s,  1989, 
Chicago  Railways  Co.  1st  5s,  1927, 
Chic,  Rock  Island  &  Pacific  equip.  45s,  1921-26, 
Chic,  Rock  Island  &  Pacific  1st  ref.  4s,  1934, 
Chic,  Rock  Island  &  Pacific  gen.  4s,  1988,     . 
Chicago,  St.  Louis  &  New  Orleans  5s,  1951,  . 
Chicago,  St.  Louis  &  Pittsburgh  1st  cons.  5s,  1932, 
Chicago,  St.  Paul,  Minn.  &  Omaha  cons.  SJs,  1930, 
Chicago,  St.  Paill,  Minn.  &  Omaha  cons.  6s,  1930, 
Chicago,  Terre  Haute  &  S.  E.  1st  ref.  5s,  1960, 
Chicago  Union  Station  Co.  1st  4|s,  1963, 
Choctaw  &  Memphis  1st  5s,  1949, 
Choctaw,  Oklahoma  &  Gulf  cons.  5s,  1952,    . 
Cincinnati,  Hamilton  &  Dayton  1st  4|s,  1937, 
Cin.,  Indian.,  St.  L.  &  Chic.  1st  gen.  4s,  1936, 
Cin.,  Indianapolis  &  Western  1st  5s,  1965, 
Cin.,  Sandusky  &  Cleveland  1st  cons.  5s,  1928, 
Cleveland  &  Mahoning  Valley  5s,  1938, 
Cleve.,  Cin.,  Ch.  &  St.  L.  (Cairo  Div.)  4s,  1939, 
C,  C,  C.  &  St.  L.  (St.  L.  D.)  1st  coll.  tr.  4s,  1990 
Cleve.,  Cin.,  Chic.  &  St.  Louis  gen.  4s,  1993, 
Cleve.,  Col.,  Cin.  &  Ind.  gen.  cons.  6s,  1934, 
Cleveland,  Lorain  &  Wheeling  1st  cons.  5s,  1933, 
Cleveland  Short  Line  1st  4^s,  1961, 
Colorado  &  Southern  1st  4s,  1929, 
Colorado  &  Southern  ref.  and  ext.  4f s,  1935, 
Columbus  &  Hocking  Valley  1st  ext.  4s,  1948, 
Columbus  &  Toledo  1st  4s,  1955, 
Conn.  Ry.  &  Lighting  Co.  1st  ref.  4^s,  1951, 
Consolidated  Traction  Co.  of  N.  J.  5s,  1933, 
Dayton  &  Michigan  1st  cons.  ext.  45s,  1931, 
Delaware  &  Hudson  Co.  1st  ref.  4s,  1943, 
Denver  &  R-io  Grande  1st  cons.  4s,  1936, 
Denver  Tramway  Terminals  Co.  1st  5s,  1921-29, 
Des  Plaines  Valley  1st  4|s,  1947, 
Duluth,  South  Shore  &  Atlantic  1st  5s,  1937, 
Eastern  of  Minn.  (Nor.  Div.)  1st  4s,  1948,     . 
East  Jersey  Street  1st  5s,  1944,     . 
East  Tenn.,  Virginia  &  Ga.  1st  div.  5s,  1930, 
East  Tenn.,  Virginia  &  Ga.  1st  cons.  5s,  1956, 
Easton  &  Amboy  1st  ext.  5s,  1922, 
Elgin,  Joliet  &  Eastern  1st  5s,  1941, 
Elizabeth  &  Raritan  River  St.,  N.  J.,  gen.  5s,  1954, 
Elizabeth,  Plain.  &  Cent.  Jer.  1st  5s,  1950,    . 
Erie  equipment  trust  certificates  45s,  1921-22, 
Erie  equipment  trust  certificates  5s,  1921, 
Erie  prior  lien  4s,  1996,         .... 
Erie  (Erie  &  Jersey)  1st  6s,  1955, 
Erie  of  New  York  cons.  ext.  7s,  1930,    . 
Evansville  &  Terre  Haute  1st  cons.  6s,  1921, 
Florida  Central  &  Peninsular  1st  ext.  6s,  1923, 
Florida  Central  &  Peninsular  1st  cons.  5s,  1943, 
Florida  East  Coast  1st  4^3,  1959, 
Fort  Street  Union  Depot  1st  4§s,  1941, 
Fort  Worth  &  Denver  City  1st  6s,  1921, 
Fremont,  Elkhom  &  Missouri  Val.  cons.  6s,  1933, 
Gal.,  Har.  &  San  An.  (M.  &  P.  Ext.)  1st  5s,  1931, 
Georgia,  Carolina  &  Northern  1st  5s,  1929,    . 
Georgia  Southern  &  Florida  equip.  418,  1921-22, 
Georgia  Southern  &  Florida  1st  5s,  1945, 
Grand  Rapids  &  Indiana  4|s,  1941, 
Hocking  Valley  1st  cons.  4^s,  1999, 
Houston  &  Texas  Central  general  4s,  1921,    . 
Illinois  Central  1st  3|s,  1951, 
Illinois  Central  1st  extended  SjS,  1951, 
Illinois  Central  4s,  1952-53, 
111.  Cent.  &  Ch.,  St.  L.  &  N.  Or.  1st  ref.  5s,  1963, 
Illinois  Cent.  (Louis.  Div.  &  Term.)   1st  3§s,  1953 
Illinois  Central  equip,  trust  certs.  7s,  1925-35, 
Interborough  Rapid  Transit  Co.  1st  ref.  5s,  1966, 
Intern.  &  Gt.  Nor.  pur.  mon.  1st  ext.  7s,  1922, 
Jersey  City,  Hoboken  &  Paterson  St.  1st  4s,  1949, 


Par  Value. 

$100,000  00 

500,000  00 

147,000  00 

1,000,000  00 

1,026,000  00 

1,567,000  00 

76,000  00 

500,000  00 

260,000  00 

1,500,000  00 

1,500,000  00 

178,000  00 

302,000  00 

300,000  00 

1,295,000  00 

84,000  00 

35,000  00 

218,000  00 

375,000  00 

340,000  00 

2,077,000  00 

216,000  00 

50,000  00 

700,000  00 

1,500,000  00 

500,000  00 

120,000  00 

62,000  00 

420,000  00 

30,000  00 

100,000  00 

750,000  00 

1,010,000  00 

480,000  00 

199,000  00 

416,000  00 

205,000  00 

31,000  00 

500,000  00 

1,500,000  00 

100,000  00 

500,000  00 

920,000  00 

607,000  00 

399,000  00 

50,000  00 

2,000,000  00 

100,000  00 

924,000  00 

318,000  00 

114,000  00 

200,000  00 

800,000  00 

30,000  00 

283,000  00 

54,000  00 

923,000  00 

300,000  00 

20,000  00 

118,000  00 

205,000  00 

500,000  00 

339,000  00 

86,000  00 

88,000  00 

2,000,000  00 

1,500,000  00 

687,000  00 

298,000  00 

2,500,000  00 

550,000  00 

2,360,000  00 


Amortized  Value. 
$100,000  00 

497.155  46 
145,689  88 

976.854  05 
980,784  27 

1,738,847  90 

82,032  41 

428,928  34 

295,655  17 

1,449,741  38 

1,498,345  00 

186,552  70 

279,577  84 

295,293  31 

1,248,637  39 

84,000  00 

36,769  64 

225,081  04 

339,533  19 

315,750  36 

2,061,913  05 

252,967  45 

53,866  23 

677,260  05 

1,465,543  58 

493,761  62 

106,541  25 

44,425  54 

397,523  29 

31,707  84 

92,531  67 

723,130  22 

987,687  55 

473,317  68 

186,774  55 

442,481  80 

180,215  12 

30,496  79 

536,335  06 

1,709,547  66 

98,115  83 

552.156  78 
882,581  97 
573,746  00 
398,606  19 

49,935  24 
1,683,082  16 

107.855  75 
915,079  17 
320,976  15 
113,349  71 
209,295  77 
762,120  88 

24,738  34 

285,402  00 

61,793  32 

912,429  96 

309,002  38 

19,979  21 

123,647  48 

199,379  38 

509,871  82 

337,533  82 

60,833  87 

65,785  63 

1,746,654  08 

1,524,065  77 

491,122  04 

305,548  93 

2,451,740  38 

550,000  00 

1,933,271  29 
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Kalamazoo,  Allegan  &  Grand  Rapids  1st  5s,  1938, 

Kanawha  &  Michigan  1st  4s,  1990, 

Kansas  City  &  Pacific  1st  4s,  1990, 

Kansas  City,  Ft.  Scott  &  Memphis  ref.  4s,  1936, 

Kansas  City,  Ft.  Scott  &  Memphis  cons.  6s,  1928, 

Kansas  City,  Memphis  &  Birm.  1st  gen.  4s,  1934, 

Kansas  City  Eys.  1st  5s,  1944, 

Kansas  City  Southern  equip,  notes,  5s,  1921-23, 

Kansas  City  Southern  1st  3s,  1950, 

Kansas  City  Southern  ref.  and  imp.  5s,  1950, 

Kansas  City  Terminal  1st  4s,  1960, 

Kentucky  &  Indiana  Terminal  1st  4:is,  1961, 

Kentucky  Central  1st  4s,  1987,     . 

Lake  Erie  &  Western  1st  5s,  1937, 

Lake  Erie  &  Western  2d  5s,  1941, 

Lake  Shore  &  Michigan  Southern  1st  S^s,  1997, 

Lake  Shore  &  Michigan  Southern  4s,  1928,  1931, 

Lehigh  Valley  of  New  'York  1st  4|s,  1940,      . 

Lehigh  Valley  gen.  cons.  4Js,  2003, 

Lehigh  Valley  Terminal  1st  5s,  1941,     . 

Lehigh  Valley  coll.  trust  6s,  1928, 

Long  Island  1st  cons.  4s,  1931, 

Long  Island  1st  cons.  5s,  1931, 

Long  Island  gen.  4s,  1938,   .... 

Long  Island  ref.  4s,  1949,     .... 

Long  Island  (North  Sh.  Br.)  1st  cons.  5s,  1932, 

Louisville  &  Jeflersonville  Bridge  Co.  4s,  1945, 

Louisville  &  Nashville  tmified  4s,  1940, 

Louis.  &  Nash.  (Atl.,  Knox.  &  C.  Div.)  4s,  1955, 

Louis.  &  Nash.  (N.  Or.  &  Mob.  Div.)  1st  6s,  1930, 

Louisville  &  Nashville  Terminal  Co.  1st  4s,  1952, 

Louis.  &  Nash.  (Pad.  &  Mem.  Div.)  1st  4s,  1946, 

Louisville,  Henderson  &  St.  Louis  1st  5s,  1946, 

Marquette,  Houghton  &  Ontonagon  6s,  1925, 

Mason  City  &  Fort  Dodge  1st  4s,  1955, 

Memphis  Union  Station  Co.  1st  5s,  1959, 

Michigan  Central  1st  3fs,  1952,    . 

Michigan  Central  1st  3is,  1952,    . 

Midland  of  New  Jersey  1st  extended  5s,  1940, 

Milwaukee  &  State  Line  1st  3is,  1941,  . 

Milwaukee,  Sparta  &  Northwestern  1st  4s,  1947, 

Minneapolis  &  St.  Louis  (Pac.  Ext.)  1st  6s,  1921, 

Minneapolis  &  St.  Louis  1st  cons.  5s,  1934,    . 

Minn.,  St.  P.  &  S.  S.  M.  &  C.T.  (C.  T.)  1st  4s,  1941, 

Minn.,  St.  Paul  &  S.  Ste.  M.  1st  cons.  4s,  1938, 

Minn.,  St.  Paul  &  S.  Ste.  M.  1st  cons.  5s,  1938, 

Minn.,  S.  Ste.  Marie  &  Atlantic  1st  4s,  1926, 

Minneapolis  Union  1st  5s,  1922,  . 

Minneapolis  Union  1st  6s,  1922,   . 

Minnesota  Transfer  1st  5s,  1946, 

Missouri,  Kansas  &  Eastern  1st  5s,  1942, 

Missouri,  Kansas  &  Oklahoma  1st  5s,  1942,  . 

Missouri,  Kansas  &  Texas  1st  4s,  1990, 

Missouri  Pacific  1st  ref.  5s,  1965, 

Missouri  Pacific  general  4s,  1975, 

Missouri  Pacific  3d  extended  4s,  1938, 

Montana  Central  1st  5s,  1937, 

Montana  Central  1st  6s,  1937, 

Morris  &  Essex  1st  ref.  3  is,  2000, 

Nash.,  Chat.  &  St.  Louis  1st  cons.  5s,  1928,  . 

New  Jersey  &  New  York  1st  extended  5s,  1950, 

New  Jersey  Junction  1st  4s,  1986, 

N.  Orleans  &  Northeastern  ref.  and  imp.  4^8,  1952, 

N.  Orleans  &  Northeastern  prior  lien  ext.  5s,  1940, 

New  Orleans,  Texas  &  Mexico  1st  6s,  1925,   . 

N.  Y.  &  Greenwood  Lake  prior  lien  1st  5s,  1946, 

New  York  &  Harlem  ref.  3is,  2000, 

New  York  &  Rockaway  Beach  1st  5s,  1927,  . 

N.  Y.,  Brook.  &  Man.  Beach  1st  cons.  5s,  1935, 

New  York  Central  &  Hudson  River  3|s,  1997, 

New  York  Central  &  Hud.  River  deb.  4s,  1934, 

N.  Y.  Cen.  &  Hud.  Riv.  (Lake  Sh.  coll.)  3is,.1998, 


Par  Value. 

$60,000  00 

60,000  00 

138,000  00 

1,400,000  00 

1,250,000  00 

613,000  00 

500,000  00 

67,000  00 

1,500,000  00 

250,000  00 

1,500,000  00 

438,958  30 

200,000  00 

266,000  00 

39,000  00 

75,000  00 

1,878,000  00 

1,079,000  00 

250,000  00 

125,000  00 

125,000  00 

192,000  00 

258,000  00 

50,000  00 

600,000  00 

10,000  00 

200,000  00 

303,000  00 

1,000,000  00 

175,000  00 

225,000  00 

150,000  00 

100,000  00 

25,000  00 

617,000  00 

300,000  00 

394,000  00 

100,000  00 

750,000  00 

1,000,000  00 

600,000  00 

100,000  00 

250,000  00 

1,000,000  00 

1,750,000  00 

158,000  00 

227,000  00 

30,000  00 

66,000  00 

500,000  00 

226,000  00 

500,000  00 

465,000  00 

2,012,000  00 

100,000  00 

500,000  00 

64,000  00 

69,000  00 

1,000,000  00 

2,300,000  00 

69,000  00 

50,000  00 

250,000  00 

422,000  00 

400,000  00 

60,000  00 

50,000  00 

100,000  00 

200,000  00 

1,088,000  00 

100,000  00 

1,446,000  00 


Amortized  Value 
$60,000  00 

52,069  52 

75,900  00 

1,251,464  90 

1,355,447  70 

588,100  98 

130,000  00 

66,740  94 
1,104,554  37 
235,430  79 
1,308,281  91 
347,751  16 
166,061  43 
291,916  52 

40,791  47 

50,476  55 
1,679,617  16 
1,113,910  30 
252,500  00 
132,476  71 
122,970  68 
192,821  81 
278,648  54 

48,955  02 
514,712  23 

10,251  42 
191,909  26 
259,002  67 
941,298  13 
193,978  08 
196,082  95 
134,422  61 
106,593  08 

26,504  97 
302,330  00 
304,139  22 
289,525  05 

72,392  07 
818,261  37 
946,138  62 
537,138  38 
100,388  94 
263,031  73 
958,989  54 
1,696,372  48 
149,194  13 
220,287  38 

30,415  11 

67,845  19 
504,330  20 
101,700  00 
370,000  00 
297,600  00 
1,899,685  91 

63,736  27 
493,229  29 

67,545  65 

84,047  75 

845,265  10 

2,327,882  10 

72,051  43 

35,000  00 
222,847  82 
430,005  88 
385,908  25 

68,562  86 

34,130  70 
101,814  29 
214,268  58 
754,225  15 

78,844  51 
1,067,168  70 
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N.  Y.  Cen.  &  H.  Riv.  (Mich.  Cen.  coll.)  3is,  1998, 

New  York  Central  Lines  equip,  trust  Us,  1921-24, 

New  York  Connecting  1st  4fs,  1953, 

New  'York,  Chicago  &  St.  Louis  1st  4s,  1937, 

New  York,  Lackawanna  &  Western  const.  5s,  1923, 

New  York,  Lacka.  &  West.  term,  and  imp.  4s,  1923 

N.  Y.,  L.  E.  &  West.  D.  &  Imp.  1st  ext.  5s,  1943, 

N.  Y.,  Lake  Erie  &  West.  1st  cons.  ext.  7s,  1930, 

N.  Y.,  N.  H.  &  Hart,  equip,  trust  5s,  1922-29, 

N.  Y.,  N.  H.  &  Hart,  equip,  trust  6s,  1921-23, 

New  York,  Ontario  &  Western  ref.  4s,  1992, 

N.  Y .,  Penn.  &  Ohio  prior  lien  ext.  4|s,  1935, 

New  York,  Providence  &  Boston  gen.  4s,  1942, 

N.  Y.,  Susque.  &  West,  equip,  notes,  4fs,  1921, 

N.  Y.,  Susquehanna  &  Western  1st  ref.  5s,  1937, 

N.  Y.,  Susquehanna  &  Western  1st  term.  5s,  1943, 

Norfolk  &  Southern  1st  general  5s,  1954, 

Norfolk  &  Western  general  6s,  1931, 

Norfolk  &  Western  imp.  and  ext.  6s,  1934,     . 

Norfolk  &  West.  P.  (P.  C.  L.)  pur.  mon.  1st  4s,  1941, 

Norfolk  &  West.  Div.  1st  lien  and  gen.  4s,  1944, 

Norfolk  &  Western  1st  cons.  4s,  1996,   . 

Norfolk  &  Western  notes,  6s,  1924, 

Norfolk  Southern  1st  ref.  5s,  1961, 

Norfolk  Terminal  1st  4s,  1961,      . 

Northern  Maine  Seaport  R.R.  &  term.  1st  5s,  1935, 

Northern  Ohio  1st  5s,  1945,  .... 

Northern  Pacific  prior  lien  ry.  &  Id.  grant  4s,  1997, 

Northern  Pacific  gen.  lien  ry.  &  Id.  grant  3s,  2047, 

Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.)  coll.  4s,  1921, 

Northern  Pacific  Term.  Co.  of  Ore.  1st  6s,  1933, 

North  Jersey  St.  1st  4s,  1948, 

Ohio  River  general  5s,  1937, 

Orange  &  Passaic  Valley  5s,  1938, 

Oregon  &  California  1st  5s,  1927, 

Oregon  R.R.  &  Navigation  Co.  cons.  4s,  1946, 

Oregon  Short  Line  1st  6s,  1922,    . 

Oregon  Short  Line  1st  cons.  5s,  1946,    . 

Oregon  Short  Line  ref.  4s,  1929,    . 

Ore.-Wash.  R.R.  &  Nav.  Co.  1st  ref.  4s,  1961, 

Pacific  of  Missouri  1st  ext.  4s,  1938, 

Pacific  of  Missouri  2d  extended  5s,  1938, 

Pac.  of  Mo.  (St.  L.  city  real  estate)  ext.  5s,  1938, 

Paducah  &  Illinois  1st  A^s,  1955, 

Paterson  Extension  1st  ext.  5s,  1950,     . 

Pennsylvania  cons.  4s,  1948, 

Pennsylvania  cons.  4s,  1948, 

Pennsylvania  cons.  4^s,  1960, 

Pennsylvania  gen.  418,  1965, 

Pennsylvania  gen.  5s,  1968, 

Pennsylvania  7s,  1930,  .... 

Pennsylvania  Co.  4s,  1931,  .... 

Peoria  &  Eastern  1st  cons.  4s,  1940, 

Peoria  &  Pekin  Union  1st  6s,  1921, 

P^re  Marquette  1st  5s,  1956, 

P6re  Marquette  1st  4s,  1956, 

Pitts.,  Cin.,  Ch.  &  St.  L.  cons.  4|s,  1940-42, 1963, 

Pitts.,  Cin.,  Ch.  &  St.  L.  cons.  4s,  1945-57,    . 

Pittsburgh,  Cleveland  &  Toledo  1st  6s,  1922, 

Plainfield  St.  1st  5s,  1922,    .... 

Providence  Terminal  Co.  1st  4s,  1956,  . 

Raleigh  &  Augusta  Air  Line  1st  6s,  1926, 

R.  Co.  &  The  P.  &  R.  C.  &  I.  Co.  gen.  4s,  1997, 

Richmond  &  Danville  5s,  1927,     . 

Rio  Grande  Western  1st  trust  4s,  1939, 

Rock  Island-Frisco  Terminal  1st  5s,  1927, 

St.  Louis  &  Cairo  4s,  1931, 

St.  Louis  &  San  Francisco  gen.  5s,  1931, 

St.  Louis  &  San  Francisco  gen.  6s,  1931, 

St.  Louis  &  San  Francisco  prior  lien  4s,  1950, 

St.  Louis  &  San  Francisco  prior  lien  5s,  1950, 

St.  Louis  Bridge  Co.  1st  7s,  1929, 


Par  Value. 
$210,000  00 
640,000  00 
500,000  00 
50,000  00 
169,000  00 
422,000  00 
250,000  00 
277,000  00 
350,000  00 
57,000  00 
900,000  00 
95,000  00 
39,000  00 
80,000  00 
220,000  00 
200,000  00 
77,000  00 
500,000  00 
1,000,000  00 
276,000  00 
1,864,000  00 
295,000  00 
300,000  00 
1,000,000  00 
300,000  00 
500,000  00 
50,000  00 
2,500,000  00 
1,900,000  00 
1,310,000  00 
139,000  00 
2,227,000  00 
158,000  00 
97,000  00 
2,000,000  00 
1,000,000  00 
670,000  00 
219,000  00 
1,150,000  00 
1,500,000  00 
166,000  00 
500,000  00 
165,000  00 
600,000  00 
120,000  00 
425,000  00 
100,000  00 
450,000  00 
3,000,000  00 
603,000  00 
1,000,000  00. 
100,000  00 
150,000  00 
62,000  00 
964,606  00 
342,500  00 
1,443,000  00 
997,000  00 
27,000  00 
8,000  00 
35,000  00 
9,000  00 
1,004,000  00 
320,000  00 
1,075,000  00 
390,000  00 
300,000  00 
154,000  00 
373,000  00 
750,000  00 
250,000  00 
300,000  00 


Amortized  Value. 

$142,776  59 

639,861  25 

491,600  26 

40,392  32 

173,107  93 

424,428  97 

250,000  00 

274,325  68 

353,744  49 

58,074  91 

913,978  29 

89,026  24 

31,261  82 

79,961  02 

239,817  68 

216,954  35 

76,928  75 

579,820  95 

1,183,094  00 

240.124  88 
1,709,389  71 

231,888  34 

289,588  81 

979,651  86 

272,721  94 

.  528,789  61 

54,258  26 

2,118,479  25 

1,256,877  28 

1,299,995  10 

150.125  51 
1,842,241  02 

167,599  69 
93,769  14 

1,967,369  06 
965,903  80 
682,777  02 
231,054  04 

1,079,127  33 

1,351,204  80 
166,835  28 
548,568  91 
167,491  52 
585,616  03 
129,000  00 
359,747  72 
84,136  38 
464,425  78 

2,937,871  46 
580,048  75 
997,500  00 
96,408  53 
140,043  16 
62,089  48 
889,692  12 
255,483  31 

1,529,075  25 

1,008,983  08 

27,710  35 

7,920  57 

31,582  19 

9,470.  99 

1,010,530  00 
330,037  72 

1,010,567  30 
394,024  86 
267,016  74 
159,734  29 
418,415  57 
552,758  60 
224,819  78 
338,637  28 
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St.  L.,  I.  Mt.  &  So.  gen.  cons.  rv.  &  Id.  gr.  5s,  1931, 

St.  L.,  I.  Mt.  &  So.  (Riv.  &  Gulf  Div.)  1st  4s,  1933, 

St.  L.,  I.  Mt.  &  So.  unifying  and  ref.  4s,  1929, 

St.  Louis  Mer.  Bridge  Term.  1st  5s,  1930,       . 

St.  Louis  Southwestern  1st  4s,  1989, 

St.  Paul  &  Duluth  1st  5s,  1931,    . 

St.  Paul  &  Northern  Pacific  gen.  6s,  1923,      . 

St.  Paul,  Minn.  &  Manitoba  cons.  4s,  1933,  . 

St.  Paul,  Minn.  &  Man.  (Pac.  Ext.)  4s,  1940, 

St.  Paul,  Minn.  &  Man.  (Mont.  Ext.)  1st  4s,  1937 

St.  Paul,  Minn.  &  Manitoba  cons.  4^s,  1933, 

St.  Paul,  Minn.  &  Manitoba  cons.  6s,  1933,  . 

San  Francisco  &  San  Joaquin  Valley  1st  5s,  1940, 

Savannah,  Florida  &  Western  1st  5s,  1934,     . 

Savannah,  Florida  &  Western  1st  6s,  1934,     . 

Seaboard  Air  Line  equip,  notes,  4|s,  1921, 

Seaboard  Air  Line  1st  4s,  1950,     . 

Seaboard  Air  Line  refunding  4s,  1959,   . 

South  &  North  Alabama  cons.  5s,  1936, 

South  &  North  Alabama  gen.  cons.  5s,  1963, 

Southern  Indiana  1st  4s,  1951, 

Southern  Pacific  Branch  of  Cal.  1st  6s,  1937, 

Southern  Pacific  of  Cal.  1st  cons.  5s,  1937,     . 

Southern  Pacific  1st  refunding  4s,  1955, 

Southern  Pacific  Co.  (Cent.  Pac.  coll.)  4s,  1949, 

Southern  Pacific  Co.  (San  Fr.  Term.)  1st  4s,  1950 

Southern  equipment  trust  notes,  4^8,  1921-22, 

Southern  1st  cons.  5s,  1994, 

Southern  (Memphis  Div.)  1st  5s,  1996, 

Southern  (St.  Louis  Div.)  1st  4s,  1951, 

Sunbury,  Hazleton  &  Wilkes-Barre  2d  6s,  1938, 

Term.  R.R.  Assoc,  of  St.  Louis  gen.  ref.  4s,  1953, 

Term.  R.R.  Assoc,  of  St.  Louis  1st  ^s,  1939, 

Term.  R.R.  Assoc,  of  St.  Louis  1st  cons.  5s,  1944, 

Terre  Haute  &  Indianapolis  1st  cons.  5s,  1925, 

Terre  Haute  &  Peoria  1st  5s,  1942, 

Texas  &  Oklahoma  1st  5s,  1943,   . 

Texas  &  Pacific  equip,  trust  5s,  1921-22, 

Texas  &  Pacific  1st  5s,  2000, 

Texas  Central  1st  5s,  1923,  . 

Third  Avenue,  N.  Y.,  1st  ref.  4s,  1960, 

Toledo  &  Ohio  Central  1st  5s,  1935,      . 

Toledo  &  Ohio  Central  (Western  Div.)  1st  5s,  1935 

Toledo,  Canada  Southern  &  Detroit  1st  4s,  1956, 

Toledo,  St.  Louis  &  Western  prior  lien  3is,  1925, 

Toledo,  Walhonding  Valley  &  Ohio  4§s,  1931,  1933 

Toledo,  Walhonding  Valley  &  Ohio  4s,  1942, 

Trenton,  Hamilton  &  Ewing  Trac.  Co.  1st  5s,  1955 

Trenton  St.  cons.  5s,  1938,  .... 

Ulster  &  Delaware  1st  cons.  5s,  1928,    . 

Union  Pacific  1st  R.R.  land  grant  4s,  1947,    . 

Union  Pacific  1st  lien  and  ref.  4s,  2008, 

Utah  &  Northern  1st  ext.  4s,  1933, 

Utah  &  Northern  1st  cons.  5s,  1926,      . 

Vandalia  cons.  4s,  1955,  1957, 

Verdigris  Valley  Independence  &  W.  1st  5s,  1926, 

Vicksburg  &  Meridian  1st  6s,  1921, 

Vicksburg,  Shreveport  &  Pac.  prior  lien  ext.  5s,  1940 

Virginia  &  Southwestern  equip.  4^3,  1921, 

Virginia  Midland  general  5s,  1936, 

Wabash  (Omaha  Div.)  1st  3^s,  1941,     . 

Wabash  1st  lien  terminal  4s,  1954, 

Wabash  1st  5s,  1939 

Wabash  (Detroit  &  Chic.  Ext.)  1st  5s,  1941, 

Washington  Terminal  Co.  1st  35s,  1945, 

Western  Maryland  1st  4s,  1952,    . 

Western  New  York  &  Pennsylvania  1st  5s,  1937, 

Western  Pacific  1st  5s,  1946, 

Wheeling  &  Lake  Erie  1st  cons.  4s,  1949, 

Wheeling  &  Lake  Erie  (Wheeling  Div.)  1st  5s,  1928, 

Wilkes-Barre  &  Eastern  1st  5s,  1942,     . 

Wis.  Cent.  (Sup.  &  Dul.  Div.  &  T.)  1st  4s,  1936, 

Wisconsin  Central  1st  gen.  4s,  1949, 


Par  Value. 

$2,500,000  00 

155,000  00 

500,000  00 

219,000  00 

1,000,000  00 

28,000  00 

807,000  00 

150,000  00 

1,109,798  76 

263,000  00 

987,000  00 

233,000  00 

149,000  00 

80,000  00 

183,000  00 

25,000  00 

1,200,000  00 

988,000  00 

1,100,000  00 

750,000  00 

397,000  00 

59,000  00 

58,000  00 

2,150,000  00 

500,000  00 

1,000,000  00 

114,000  00 

1,500,000  00 

150,000  00 

500,000  00 

500,000  00 

1,000,000  00 

500,000  00 

250,000  00 

63,000  00 

130,000  00 

109,000  00 

75,000  00 

1,000,000  00 

457,000  00 

500,000  00 

256,000  00 

500,000  00 

170,000  00 

971,000  00 

285,000  00 

262,000  00 

180,000  00 

118,000  00 

50,000  00 

160,000  00 

1,030,000  00 

498,000  00 

250,000  00 

1,200,000  00 

24,000  00 

160,000  00 

253,000  00 

40,000  00 

50,000  00 

100,000  00 

268,000  00 

1,000,000  00 

165,000  00 

700,000  00 

800,000  00 

1,050,000  00 

250,000  00 

500,000  00 

25,000  00 

60,000  00 

1,500,000  00 

1,000,000  00 


Amortized  Value. 

$2,641,700  64 
145,902  81 
441,505  30 
220,175  32 
894,082  50 
30,196  00 
837,072  55 
151,769  58 
1,019,304  54 
223,503  30 
994,521  14 

277.451  55 
159,084  96 

86,791  77 

217,237  70 

24,976  59 

1,056,802  00 

825,419  07 

1,167,477  86 

772,965  85 

338,861  09 

68,602  17 

57,221  09 

2,006,224  34 

441,849  62 

928,332  22 

113,846  25 

1,711,190  14 

160,606  34 

450,323  53 

590,264  36 

872,810  25 

524,648  33 

273,816  24 

64,605  59 

138,749  84 

42,510  00 

75,032  54 

1,183,457  35 

460,087  10 

423,589  37 

275,473  12 

533,981  50 

144,512  16 

930,798  20 

285,424  79 

262,147  25 

175,934  26 

118,410  60 

51,625  26 

135,205  93 

847,208  69 

487,441  89 

223,600  53 

1,172,966  32 

21,141  05 

160,563  16 

252,735  00 

39,943  39 

53,319  83 

80,544  79 

224,904  84 

1,076,271  43 

170,147  80 

636,107  46 

704,520  09 

1,147,149  57 

226.452  16 
402,855  72 

23,080  97 

60,790  28 

1,425,561  76 

950,984  88 
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Miscellaneous  Bonds. 
Alabama  Power  Co.  1st  5s,  1946, 
Alabama  Power  Co.  notes,  6s,  1922, 
American  Machine  &  Foundry  Co.  1st  7s,  1928-30 
American  Smelting  &  Refining  Co.  1st  5s,  1947, 
American  Tel.  &  Tel.  Co.  coll.  trust  4s,  1929, 
American  Tel.  &  Tel.  Co.  coll.  trust  5s,  1946, 
American  Tel.  &  Tel.  Co.  notes,  6s,  1922, 
Armour  &  Co.  real  estate  1st  45S,  1939, 
Bell  Telephone  Co.  of  Pa.  1st  ref.  7s,  1945, 
Bethlehem  Steel  Co.  1st  ext.  5s,  1926,  . 
Bethlehem  Steel  Co.  1st  lien  and  ref.  5s,  1942, 
Bush  Terminal  Co.  cons.  5s,  1955, 
Bush  Terminal  Buildings  Co.  1st  5s,  1960, 
Central  District  Telephone  Co.  1st  5s,  1943, 
Central  Electric  Co.  cons.  5s,  1940, 
Central  Union  Gas  Co.  1st  5s,  1927, 
Chesapeake  &  Potomac  Tel.  Co.  of  Va.  1st  5s,  1943 
Chicago  Gas  Light  &  Coke  Co.,  111.,  1st  5s,  1937, 
Chicago  Telephone  Co.  1st  5s,  1923,      . 
Cincinnati  Gas  &  Electric  Co.  1st  ref.  5s,  1956, 
Citizens  Gas  Co.  of  Indianapolis  1st  ref.  5s,  1942, 
Cleveland  Electric  Illuminating  Co.  1st  5s,  1939, 
Cleveland  Elec.  Illuminating  Co.  1st  coll.  7s,  1935, 
Columbus,  O.,  Gas  Co.  1st  5s,  1932,      . 
Consolidated  Gas,  El.  Lt.  &  P.  Co.  gen.  4is,  1935 
Consumers  Power  Co.  1st  lien  and  ref.  5s,  1936, 
Cumberland  Tel.  &  Tel.  Co.  1st  gen.  5s,  1937, 
Dakota  Central  Telephone  Co.  1st  6s,  1935, 
Dayton  Lighting  Co.  1st  ref.  5s,  1937,  . 
Des  Moines  Gas  Co.  1st  5s,  1926, 
Detroit  City  Gas  Co.  5s,  1923,      . 
Detroit  Edison  Co.  1st  ref.  5s,  1940,      . 
Detroit  Edison  Co.  1st  ref.  6s,  1940,      . 
Duquesne  Light  Co.  1st  coll.  trust  6s,  1949, 
Edison  Electric  Ilium.  Co.  of  Boston  7s,  1922, 
Equitable  Gas  Lt.  Co.,  N.  X.,  cons.  1st  5s,  1932, 
Gas  &  El.  Co.  of  Bergen  Co.  cons.  5s,  1949,  1954, 
General  Electric  Co.  deb.  6s,  1940, 
Georgia  Ry.  &  Power  Co.  1st  ref.  5s,  1954,     . 
Hackensack  Water  Co.  1st  4s,  1952, 
Hoboken  Land  &  Imp.  Co.  5s,  1930, 
Hudson  County  Gas  Co.  1st  5s,  1949,   . 
Indianapolis  Gas  Co.  1st  cons.  5s,  1952, 
Indiana  Steel  Co.  1st  5s,  1952,      . 
Inter.  Mer.  Mar.  Co.  1st  coll.  trust  6s,  1941, 
International  Paper  Co.  1st  ref.  5s,  1947, 
Kings  County  Electric  Lt.  &  Pow.  Co.  1st  5s,  1937, 
Lackawanna  Iron  &  Steel  Co.  1st  5s,  1926,     . 
Magnolia  Petroleum  Co.  1st  6s,  1937,   . 
Middlesex  Electric  Light  &  Power  Co.  1st  5s,  1955, 
Milwaukee  Gas  Light  Co.,  Wis.,  1st  4s,  1927, 
Minneapolis  Gaslight  Co.  1st  gen.  5s,  1930,   . 
Mississippi  River  Power  Co.  1st  5s,  1951, 
Montana  Power  Co.  1st  ref.  5s,  1943,    . 
Mutual  Fuel  Gas  Co.  1st  5s,  1947, 
Mutual  Union  Tel.  Co.  1st  ext.  5s,  1941, 
New  Amsterdam  Gas  Co.  1st  cons.  5s,  1948, 
Newark  Gas  Co.  1st  6s,  1944, 

New  Brunswick  Light,  Heat  &  Power  Co.  4s,  1939, 
New  .Jersey  Zinc  Co.  1st  4r,  1926, 
New  York  &  East  River  Gas  Co.,  1st  5s,  1944-45, 
N.  Y.  Gas  &  El.  Lt.,  H.  &  P.  Co.  pur.  mon.  4s,  1949, 
N.  Y.  Gas  &  El.  Lt.,  H.  &  P.  Co.  1st  5s,  1948, 
New  York  Telephone  Co.  1st  gen.  4^s,  1939, 
Niagara  Falls  Power  Co.  1st  5s,  1932,   . 
Niagara  Falls  Power  Co.  1st  cons.  6s,  1950,    . 
Pacific  Gas  &  Electric  Co.  gen.  and  ref.  5s,  1942, 
Passaic  Water  Co.,  N.  J.,  5s,  1937, 
Peoples  G.  L.  &  C.  Co.  of  Ch.,Ill.,  1st  cons.  6s,  1943 
Philadelphia  Electric  Co.  1st  5s,  1966,  . 
Plainfield  Gas  &  Electric  Light  Co.  gen.  5s,  1940, 
Public  Service  Corp.  of  N.  J.  gen.  5s,  1959,    . 


Par  Value. 

$200,000  00 
200,000  00 
300,000  00 

1,000,000  00 

1,900,000  00 

1,435,000  00 
500,000  00 

1,000,000  00 

500,000  00 

244,000  00 

50,000  00 

1,000,000  00 
865,000  00 
400,000  00 
150,000  00 
200,000  00 
300,000  00 
115,000  00 
200,000  00 
500,000  00 
100,000  00 
500,000  00 
100,000  00 
200,000  00 
300,000  00 
250,000  00 
535,000  00 
50,000  00 
45,000  00 
400,000  00 
100,000  00 
675,000  00 
75,000  00 
500,000  00 
250,000  00 
251,000  00 

1,209,000  00 
300,000  00 
100,000  00 
600,000  00 
250,000  00 
100,000  00 
100,000  00 
100,000  00 

1,000,000  00 
200,000  00 
100,000  00 
210,000  00 
440,000  00 
34,000  00 
632,000  00 
200,000  00 
350,000  00 
750,000  00 
60,000  00 
212,000  00 
800,000  00 
4,500  00 
173,000  00 
500,000  00 
103,000  00 
110,000  00 
200,000  00 

2,000,000  00 
420,000  00 
250,000  00 
500,000  00 
100,000  00 
67,000  00 
250,000  00 
56,000  00 

5,000,000  00 


Amortized  Value. 

$178,472  96 

199,322  71 

290.715  61 
891,590  66 

1,774,739  24 
1,329,064  31 

497.716  02 
936,839  72 
480,190  00 
237,898  82 

43,165  39 
962,088  90 
844,654  23 
399,000  00 
140,246  65 
203,551  42 
291,3.56  68 
118,263  02 

200.000  00 
497,535  54 

99,750  00 
463,287  97 

99,909  88 
200,520  83 

281.001  49 
248,956  26 
532,087  94 

52,364  63 

41,971  59 
393,754  08 

97,138  10 
619,599  72 

66,431  69 
423,019  40 
249,044  76 
265,993  40 
1,168,851  37 
285,302  54 

92,263  11 
555,449  93 
256,048  88 
103,903  52 

98,590  32 

85,823  14 
879,537  92 

172.192  25 
104,397  64 
212,440  59 
437,764  85 

33,670  56 
608,682  55 
198,751  36 
251,254  80 
717,782  74 

60,890  42 
215,257  20 

832.193  57 
5,338  96 

144,120  17 
500,000  00 
105,380  97 

96,198  56 
200,900  63 
1,960,171  32 
415,453  40 
218,125  00 
470,276  83 
100,000  00 

76,522  16 
254,544  95 

54,714  53 
4,527,310  02 
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Republic  Iron  &  Steel  Co.  5s,  1940, 
St.  Paul  Gas  Light  Co.  gen.  5s,  1944,    . 
Seattle  Terminal  Co.  1st  6s,  1923-30,    . 
Somerset,  Union  &  Mid.  Lighting  Co.  4s,  1943, 
Southern  Bell  Tel.  &  Tel.  Co.  1st  5s,  1941,     . 
South  Jersey  Gas,  El.  &  Trac.  Co.  1st  5s,  1953, 
Swift  &  Co.  1st  5s,  1944,      .... 
Tennessee  Coal,  Iron  &  R.R.  Co.  gen.  5s,  1951, 
Trenton  Gas  &  Electric  Co.  1st  5s,  1949, 
Union  Tank  Car  Co.  equip,  tr.  notes,  7s,  1930, 
United  Electric  Co.  of  N.  J.  1st  trust  4s,  1949, 
United  States  Rubber  Co.  1st  ref.  5s,  1947,    . 
United  States  Rubber  Co.  notes,  7is,  1930,    . 
Washington  Water-Power  Co.  1st  ref.  5s,  1939, 
Westchester  Lighting  Co.  1st  5s,  1950, 
West.  Union  Tel.  Co.  fimd.  and  real  est.  42S,  1950, 

Total  bonds,         ..... 
Railroad  Stocks. 
1,680  shares  Cin.,  Indianapolis  &  Western,  com., 
1,680      "       Cin.,  Indianapolis  &  Western,  pref., 
24,523^%  "      P^re  Marq.  pref.  temp.  vot.  tr.  certfs.. 
Bank  Stocks. 
4,000  shares  Fidelity  Trust  Co.,  Newark,  N.  J., 
2,000      "      Fidelity  Trust  Co.,  Newark,  N.  J., 
3,000       "       Union  National,  Newark,  N.  J., 
451       "       Mer.  &  Manuf.  Nat.,  Newark,  N.  J. 

Total  stocks,         ..... 

Grand  total,  ..... 


Par  Value. 

$1,000,000  00 

150,000  00 

458,000  00 

839,000  00 

500,000  00 

4,000,000  00 

885,000  00 

187,000  00 

285,000  00 

1,000,000  00 

1,173,000  00 

1,000,000  00 

250,000  00 

300,000  00 

1,500,000  00 

1,245,000  00 


,498,304  87 

Par  Value. 
$168,000  00 
168,000  00 
2,452,360  00 

400,000  00 

200,000  00 

300,000  00 

45,100  00 

3,733,460  00 

,231,764  87 


Amortized  Value. 

$958,258  33 
130,008  77 
475,031  30 
675,241  28 
495,013  12 

3,949,554  30 
855,325  95 
166,203  29 
288,020  14 
960,993  35 
903,504  26 
888,365  97 
245,168  06 
301,080  65 

1,559,564  61 

1,205,582  71 

$388,699,994  02 

Rate.         Market  Value. 

7     $11,760  00 

10     16,800  00 

58   1,422,368  80 

308  1,232,000  00 

308  616,000  00 

360  1,080,000  00 

220  99,220  00 

.   $4,478,148  80 

$393,178,142  82 


THE  TRAVELERS  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  June  17,  1863.    Commenced  business  April  1,  1864. 
Paid-up  Capital,  §7,500,060. 

Louis  F.  Butleb,  President.  James  L.  Howard,  Secretary. 

Income. 

Life  Department. 
First  year's  premiums,  less  $255,373.23  for  reinsurance,     .  .  $10,168,702  28 

First  year's  premiums  for  total  and  permanent  disability  benefits,         288,960  44 
For  additional  accidental  death  benefits,  ....  53,316  11 

Surrender  values  applied  to  pay  first  year's  premiums,      .  .  1,738  18 


Total  first  year's  premiums  on  original  policies, 
Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance. 
Consideration  for  life  annuities,      ..... 

Total  new  premiums,      ....    $11,260,964  15 
Renewal  premiums,  less  $555,364.72  for  reinsurance. 
Renewal  premiums  for  total  and  permanent  disability  benefits, 
For  additional  accidental  death  benefits  included  in  life  policies 
Dividends  applied  to  pay  renewal  premiums,  . 
Surrender  values  applied  to  pay  renewal  premiums. 
Renewal  premiums  on  deferred  annuities. 

Total  renewal  premiums,  .  .  .    $24,839,507  50 

Premiums   reported   in   accordance  with  the 

Soldiers'  and  Sailors'  Civil  Relief  Act,  .  —3,990  39 

Total  premium  income,  ....... 


110,512,717  01 

27,911  93 

2,115  11 

718,220  10 

24,374,482  89 

364,137  22 

41,142  10 

38,783  25 

1,905  42 

19,056  62 


5,096,481  26 
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Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,        .  .     • 113,590  78 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies, 819,916  15 

Agents'  balances  previously  charged  off,  ....  3  50 

Funds  held  under  reinsurance  treaties,    .....  16,048  00 

All  other, 84  70 

Total, $36,946,124  39 

Accident  Department. 
Net    premiums    written:     accident,     $7,111,153.37;      health, 
$2,563,320.54;     liability,    $11,679,131.19;     workmen's    com- 
pensation, $21,713,209.25;  workmen's  collective,  $5,981.67,   .  $43,072,796  02 
Agents'  balances  previously  charged  off,  ....  252  25 

Inspections,  .........  60  00 

Interest  on  bills  receivable,    .......  3,135  94 

Claims  assumed,  .  .  .  .  .  .  .         .  .  53,225  24 

All  other, 352  71 

Total, 

General  Income 
Interest  on  mortgages,  .  ..." 

on  collateral  loans,    . 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans, 

on  bank  deposits, 

on  other  debts. 
Discount  on  claims  paid  in  advance. 
Rent,  including  $418,694.27  for  occupancy  of 
own  buildings,  .  .         .  . 


$43,129,822  16 

$2,355,442  49 

35,606  61 

4,154,987  00 

811,699  46 

137,960  97 

4,574  95 

83  38 

476,157  23    $7,976,512  09 


Profit  on  sale  or  maturity  of  real  estate,  $1,250;  bonds,  $3,502 

mortgages,  $1,  . 
Increase  by  adjustment  in  book  value  of  bonds. 
All  other, 

Total, 

Life  department,  .  .  .  . 

Accident  department,    ..... 


Total  income,         ..... 
Ledger  assets  Dec.  31,  1919, 

Total, 

Disbursements. 
Life  Department. 
Death  claims    and    additions    (less    $282,453 

reinsurance), $9,438,432  65 

Matured    endowments     and     additions    (less 

$15,100.80  reinsurance),      ....        1,964,625  71 
Total  and  permanent  disability  claims : 

Premiums  waived,     .....  12,727  73 

Payments  to  policy  holders,         .         .         .  60,314  85 

Additional  accidental  death  benefits,       .         .  16,000  00 

Annuities  involving  life  contingencies, 


4,753  00 

163,694  14 

13,140  79 

$8,158,100  02 
36,946,124  39 
43,129,822  16 

$88,234,046  57 
166,270,651  93 

$254,504,698  50 


$11,492,100  94 
320,121  87 
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Surrender  values  paid  in  cash,         ......  $1,256,265  06 

applied  to  pay  new  premiums,        .          .          .  1,738  18 

applied  to  pay  renewal  premiums,           .          .  1,905  42 

applied  to  purchase  paid-up  insurance,   .          .  2,115  11 

Dividends  paid  policy  holders  in  cash,     .....  39,848  23 

applied  to  pay  renewal  premiums,  ....  38,783  25 

applied  to  purchase  paid-up  additions,     .          .          .  27,911  93 

Total  paid  poHcy  holders,        ._        .  _       .         .         .         .  3^13,180,789  99 

Investigation  and  settlement  of  policy  claims,           .          .          .  67,313  33 

Supplementary  contracts  not  involving  life  contingencies,  .  796,581  94 
Commissions  to  agents:  new  policies,  $4,188,993.47;  renewals, 

$1,263,092.06;  annuities,  $29,657.10, 5,481,742  63 

Commuted  renewal  commissions,    ......  3,855  22 

Agency  supervision,  traveling  and  other  agency  expenses,           .  245,013  14 

Salaries  and  allowances  for  agencies  and  branch  offices,  .  .  1,632,127  42 
Medical     examiners'     fees,     $414,633.99,     and     inspections, 

$136,597.61, 551,231  60 

Salaries  of  officers  and  home  office  employees,           .          .          .  1,389,379  11 

Rent,  including  $134,760.47  for  occupancy  of  own  buildings,     .  599,648  72 

Advertising,  printing,  postage,  etc.,         .....  431,086  53 

Legal  expenses,     .........  5,520  20 

^Furniture  and  fixtures,           .         .          .          .          .          .          .  189,659  33 

State  taxes  on  premiums,       .......  395,248  64 

Insurance  Department  licenses  and  fees,           .          .          .          .  23,073  67 

Federal  taxes, 329,927  35 

All  other  licenses,  fees  and  taxes,    ......  19,593  23 

Agents'  balances  charged  off,           ......  360  72 

Home  office  traveling  expenses,       ......  84,041  04 

All  other,     .  ' 125,105  95 

Total, $25,551,299  76 

Accident  Department. 
Net  losses  paid:  accident,  $2,486,824.71;  health,  $2,000,524.87; 
liability,        $4,199,033.21;         workmen's        compensation, 

$8,803,407.78;  workmen's  collective,  $1,767,         .         .         .  $17,491,557  57 

Payments  under  ten  premium  accident  policies,        .          .          .  15,479  38 
Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,    $2,238,233.12;     health,    $656,921.75;    liability, 
$2,201,527.57;     workmen's    compensation,    $2,511,980.51; 

workmen's  collective,  $811.98, 7,609,474  93 

Salaries  and  expenses  of  agents  not  paid  by  commissions,       .  2,839,788  32 

General  expenses, 9,280,099  12 

Taxes,  licenses  and  fees,         .......  1,132,910  08 

Agents'  balances  charged  off,           ......  630  71 

Travelers  Indemnity  Company's  claims,           ....  310,146  09 

Investigation  and  adjustment   of    Travelers   Indemnity   Com- 
pany's claims, 29,025  39 

Total, $38,709,111  59 

General  Disbursements. 

Dividends  to  stockholders, $1,320,000  00 

Repairs  and  expenses  on  real  estate,        .....  173,896  83 

Taxes  on  real  estate,     ........  140,824  55 

Mortgage  loan  expense,          .......  71,394  24 

Tax  on  capital  stock, 376,907  07 
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Interest  on  advance  payments  for  subscription  to  capital  stock, 

Loss  on  sale  or  maturity  of  ledger  assets, 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 

Total,  .         " 

Life  department,  ...... 

Accident  department,    .  .  .  .       '  . 


Total  disbursements. 
Balance, 


$15,136  74 
183,573  37 
286,530  45 


$2,568,263  25 
25,551,299  76 
38,709,111  59 


66,828,674  60 
$187,676,023  90 


Ledger  Assets. 


Life  and  Accident. 

Book  value  of  real  estate, $6,127,361  85 

Mortgage  loans  on  real  estate, 48,276,726  41 

Loans  secured  by  collateral  (Schedule  A),        .          .          .          .  504,800  00 
Premiums  reported  in  accordance  with  the  Soldiers'  and  Sailors' 

CivH  Relief  Act, 575  49 

Loans  to  pohcy  holders, 16,668,123  57 

Book  value  of  bonds  and  stocks  (Schedule  B),          .         .         .  101,445,943  63 

Cash  in  branch  office, 288,687  82 

Deposits  in  trust  companies  and  banks  not  on  interest,              .  1,041,537  31 

Deposits  in  trust  companies  and  banks  on  interest,  .          .          .  5,326,968  18 

Bills  receivable, '.  120,572  74 

Agents'  balances  (net), 160,662  59 

Balance  of  deposit  with  insurance  department  and  workmen's 

compensation  board,           .          .          .         .         .         .         .  1,568  00 

Funds  held  under  reinsurance  treaties,    .....  111,640  00 

Premiums  in  course  of  collection : 

Effective  after  Effective  before 

Oct.  1.  Oct.  1. 

Accident,     ....  $739,109  68  $9,145  07 

Health,        ....  377,972  42  6,720  82 

Liability,     ....  1,689,135  12  139,141  06 

Workmen's  compensation,     .  4,409,249  24  229,934  29 

Workmen's  collective,  .         .  448  61 

.      $7,215,915  07         $384,941  24      7,600,856  31 
$187,676,023  90 


Totals, 

Total  ledger  assets. 


Non-Led GEB  Assets. 

Interest  due  and  accrued  on  mortgages,  $1,318,233.48;  bonds, 
$1,323,689.54;  collateral  loans,  $7,047.98;  premium  notes  and 
poHcy  loans,   $9,041.20, 

Market  value  of  stocks  over  book  value  less  book  value  of  bonds 
over  amortized  value,         ....... 

Due  from  other  companies  for  reinsurance  claims,   . 

New  Busmess.  Renewals. 

$256,602  76   $2,431,465  71 
630,991  97   1,764,414  52 


2,658,012  20 

656,310  25 
91,824  08 


Uncollected  premiums. 
Deferred  premiums. 


Total,  . 
Deduct  loading,    . 

Net  uncollected  and  deferred 

premiums. 
Due  from  associated  companies. 

Gross  assets. 


$887,594  73 
120,405  96 


1,195,880  23 
382,241  52 


$767,188  77   $3,813,638  71 


4,580,827  48 
11,533  19 

,674,531  10 
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Assets  not  admitted. 

BiUs  receivable,    .         .     '     .         .         .         .         $120,572  74 

Agents'  debit  balances,  ....  160,662  59 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,   239,431  32 

Casualty  premiums  in  course  of  collection 
effective  prior  to  Oct.  1,  1920,     .    _     .         .  384,941  24 

Due  from   other   companies   for   reinsurance 

claims, 91,824  08 

Deposits  subject  to   check  of  branch  office 

cashiers, 92,152  96    Sl,089,584  93 


Admitted  assets,    .         .         .         .         .         .         .  $194,584,946  17 

Liabilities,  Surplus  and  Other  Funds. 
Life  De'partment. 
Net  value  of  aU  outstanding  policies,  as  computed  by  the  Massa- 
chusetts  Insurance    Department    on   the   American   table, 
with  interest  at  3|  and  3  per  cent,  and  McClintock's  "Table 
of  Mortality  among  Annuitants"  at  2>\  per  cent,  .         .         .$130,565,951  00 
Deduct  net  value  of  risks  reinsured,        .....      1,675,777  00 


Net  reserve  (paid-for  basis),    .         .         .         .         .  $128,890,174  00 

Reserve  for  disability  benefits  contained  in  life  policies,     .         .         935,310  00 
Reserve  for  additional  accidental  death  benefits,       .         .         .  45,052  00 

Present  value  of  amounts  incurred  on  account  of  disability,    _  .         148,492  00 
Present  value  of  supplementary  contracts  not  involving  life 

contingencies, 5,734,105  00 

Surrender  values  claimable  on  terminated  policies,  .         .         .  15,357  60. 

Death  losses  in  process  of  adjustment,    .         .         $137,832  28 
reported,  .         .         .         ...  140,424  90 

incurred  but  unreported,     .         .  82,711  03 

Matured  endowments  due  and  unpaid,    .         .  48,250  23 

Death    losses    and    other    policy   claims    re- 
sisted,     .         .         .         .        .....         •  118,697  00 

Claims  for  total  and  permanent  disability  ben- 
efits,           8,602  00 

Annuity  claims  due  and  unpaid,     .         .         .  120  00         536,637  44 


Supplementary  contracts  not  involving  life  contingencies  due 

and  unpaid,       ..... 
Premiums  paid  in  advance,    . 
Commissions  to  agents  due  or  accrued,   . 
Miscellaneous  accounts  due  or  accrued,  . 
Medical  examiners'  fees  due  or  accrued, 
Legal  fees  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 
Dividends  or  other  profits  due  policy  holders. 
Dividends  apportioned  on  annual  dividend  policies,  payable 

during  1921,      ._         .  .  .       _  . 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1921, 41,146  62 


1,157  92 
88,534  45 

7,789  66 
70,534  55 
45,935  96 

6,064  38 
587,223  18 

4,431  40 

65,847  64 
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Held  for  deferred  dividends,  payable  after  1921,  viz. 


Twenty-year  period  policies, 

Five-year  period  policies,    . 

All  other,  .         ,         .         . 

Special  reserves  carried  by  the  company, 

Funds  held  under  reinsurance  treaties,    . 

Total, 


1443,903  00 
478  00 
289  00 


$137,800,103  80 


$444,670  00 

20,000  00 
111,640  00 


Accident  Department. 
Net  unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjusted.  Adjustment.  not  reported.  Resisted. 

144,012  36  $368,690  63   $82,370  75  $131,231  91 
35,515  33   157,586  68     29,812  50       2,000  00 


Accident, 
Health, 
Workmen's 
collective. 


37  17 


602  53 


30  62 


_  Totals, 
Reinsurance, 

Balance, 


),564  86  $526,879  84  .$112,213  87  $133,231  91 


$851,890  48 
43,000  00 

$808,890  48 


Reserve  for  unpaid  liability  and  workmen's  compensation  losses,    23,276,996  00 

_  Total  unpaid  claims, $24,085,886  48 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $44,267.07;  health,  $19,764.90;  workmen's 

collective,  $67.03, 64,099  00 

Unearned  premiums:  accident,  $3,371,722.06;  health, 
$1,048,736.04;  liability,  $4,424,479.90;  workmen's  compen- 
sation,_$3,970,106.80;  workmen's  collective,  $191.68,  .  .  12,815,236  48 
Commissions  on  policies  issued  after  October  1:  accident, 
$205,406.95;  health,  $78,241.29;  liability,  $324,313.94;  work- 
men's   compensation,    $533,519.15;    workmen's    collective, 

$64.15, 1,141,545  48 

Salaries,  expenses  and  accounts  due  or  accrued,        .  .  .         355,830  96 

Federal,  state  and  other  taxes  due  or  accrued,  .         .  .         560,955  29 

Reinsurance,         .........  31,691  86 

Special  reserve, 1,500,000  00 

Total, $40,555,245  55 


General  Liabilities.' 
Unearned  interest  and  rent  paid  in  advance,    . 
Tax  on  capital  stock,    ..... 

Total, 

Life  department,  .  . 

Accident  department,    ..... 


Paid-up  capital,    . 
Unassigned  funds  (surplus) , 

Total,  . 


$351,779  09 
406,697  56 

$758,476  65 
.  137,800,103  80 
.    40,555,245  55 

$179,113,826  00 
.  7,500,000  00 
.      7,971,120  17 

$194,584,946  17 
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Schedule  A.     Securities  held  as  Collateral. 


Accident  Department,  i 


7  life  policies  assigned, 
54  shares  Jj^tna  Life  Insurance  Co., 
200      "      Connecticut  Power  Co.,  pref., 
161       "      J5tna  Life  Insurance  Co., 

86  "      iEtna  Casualty  &  Surety  Co., 
30      "      Hartford  Steam  Boiler  Insp.  &  Ins.  Co. 

121       "      Standard  Fire  Insurance  Co. 

40  "      Automobile  Insurance  Co., 
10      "      Connecticut  General  Life  Insurance  Co., 

100      "       ^tna  Life  Insurance  Co., 
1  share  National  Bank  of  Commerce, 
1       "      First  Reinsurance  Co.,  . 
1       "      Hartford-.^tna  National  Bank,  Hartford, 

87  shares  ^Etna  Casualty  &  Surety  Co., 
1  share  Metropolitan  Trust  Co., 

10  shares  ^Etna  Life  Insurance  Co., 

30  "      Hartford  Steam  Boiler  Insp.  &  Ins.  Co. 
22      "      Automobile  Insurance  Co.,     . 
25      "      Battery  Park  National  Bank, 
10      "      Irving  National  Bank,  . 

Tictory  Liberty  Loan  43S,  1923,     . 
U.  S.  2d  Liberty  Loan  4|s,  1942,    . 
U.  S.  4th  Liberty  Loan  4|s,  1938,  . 
U.  S.  Victory  Liberty  Loan  4|s,  1923,    . 
Port  Reading  R.R.  5s,  1941, 
New  England  R.R.  5s,  1945, 
Hartford  St.  Ry.  4s,      . 
Kanawha  &  Michigan  4s,  1990, 
Cleveland,  Cin.,  Chicago  &  St.  Louis  4s,  1990 
25  shares  Union  Pacific  R.R.,  pref., 

31  "       Chicago  &  Northwestern,  com., 

20  "      J^^tna  Casualty  &  Surety  Co., 
10      "      Guaranty  Trust  Co., 

21  "      iEtna  Life  Insurance  Co., 

41  "      Bond  &  Mortgage  Guarantee  Co., 
U.  S.  1st  Liberty  Loan  34s,  1947,  . 
U.  S.  2d  Liberty  Loan  4is,  1942,    . 
U.  S.  3d  Liberty  Loan  4is,  1928,    . 
U.  S.  4th  Liberty  Loan  4is,  1938, 
U.  S.  Victory  Liberty  Loan  4fs,  1923,      . 

48  shares  Phcenix  Insurance  Co., 
50      "      J5tna  Life  Insurance  Co., 

80  "      ^tna  Casualty  &  Surety  Co., 
13      "      Connecticut  General  Life  Insurance  Co., 
45      "      National  Surety  Co., 

236      "      .^tna  Life  Insurance  Co., 

81  "       National  Surety  Co.,  N.  Y 
5      "      Preferred  Accident  Ins.  Co.,  N.  Y., 
5      "      .iEtna  Insurance  Co.,  Hartford,  Conn., 

20       "       iEtna  Casualty  &  Surety  Co.,  Hartford,  Conn. 

20       "       Hartford  Steam  Boiler  Insp.  &  Ins.  Co., 
Hartford  Electric  Light  Co.  notes,  7s, 
New  Britain  Gas  Light  Co.  5s,  1926, 
New  Milford  Power  Co.  5s,  1932,  . 
Chicago  South  Park  Commissioners  4s,  1924, 
U.  S.  Victory  Liberty  Loan  4fs,  1923, 
U.  S.  2d  Liberty  Loan  4is,  1942,    . 
U.  S.  3d  Liberty  Loan  4is,  1928,    . 
U.  S.  4th  Liberty  Loan  4is,  1938, 

22  shares  jEtna  Insurance  Co., 
10      "      Phoenix  Insurance  Co., 


Company's 

Market  Value. 

$14,151  69 

29,970  00 

16,200  00 

89,355  00 

36,550  00 

10,140  00 

10,285  00 

10,000  00 

4,350  00 

55,500  00 

216  00 

215  00 

212  00 

36,975  00 

245  00 

5,550  00 

10,140  00 

5,500  00 

4,375  00 

2,100  00 

2,496  00 

255  00 

255  00 

3,168  00 

1,880  00 

4,250  00 

2,490  00 

730  00 

4,320  00 

1,750  00 

2,821  00 

8,500  00 

3,900  00 

11,655  00 

7,790  00 

910  00 

170  00  [ 

4,796  00  I 

170  00  I 

960  00 

23,280  00 

27,750  00 

34,000  00 

5,655  00 

8,010  00 

130,980  00 

14,418  00 

2,525  00 

2,390  00 

8,500  00 

6,760  00 

10,000  00 

1,800  00 

950  00 

980  00 

6,816  00 

7,650  00 

1,760  00 

5,100  00 

10,516  00 

4,850  00 


Loaned 

Thereon. 

$7,500  00 

15,000  00 

10,000  00 


125,000  00 
40,000  00 

50,000  00 


25,000  00 


19,000  00 

75,000  00 
80,000  00 

50,000  00 
8,300  00 


$719,985  69        $504,800  00 


1  Held  by  the  company  as  a  common  asset  for  the  Life  and  Accident  Departments. 


262 


THE  TRAVELERS  INSURANCE  CO. 


Schedule  B.  Bonds  and  Stocks  owned  by  the -Company. 


Life  Department,  i 
Government  Bonds. 
United  States  2d  Liberty  Loan  4is,  1942,  op.  1927,     $1, 


United  States  3d  Liberty  Loan  4is,  1928, 

United  States  4th  Liberty  Loan  4is,  1938,  op.  1933, 

United  States  Vic.  Lib.  Loan  4fs,  1923,  op.  1922, 

U.  S.  certs,  of  indebtedness  4js,  1921, 

U.  S.  certs,  of  indebtedness  5|s,  1921, 

Argentine  Republic  5s,  1945,  op., 

Canada  3d  War  Loan  5s,  1937,     . 

Canada  Victory  Loan  5\&,  1933-37, 

Canada  5|s,  1929,        .  . 

U.  S.  of  Mexico  cons.  ext.  loan  5s,  1944,  op.  1909, 

State,  County  and  Municipal  Bonds. 
Alberta  4is,  1923-24, 
Arizona  4|s,  1938,  op.  1928, 
Benton  County,  la.,  4|s,  1932-36, 
BiUings,  Mont.,  5s,  1939,  op.  1934, 
Bloomfield,  Conn.,  5iS,  demand, 
Brandon,  Man.,  5s,  1921,  1941, 
Brantford,  Ont.,  4^3,  1942, 
Brantford,  Ont.,  5s,  1933,    . 
Bristol,  Conn.,  6is,  1921,     . 
Canton,  O.,  6s,  1956-57,       . 
Cheyenne,  Wyo.,  5s,  1939,  op.  1924, 
Cherokee  County,  la.,  4|s,  1926-37, 
Cincinnati,  O.,  6s,  1940, 
Cincinnati,  O.,  5s,  1966,  op.  1941, 
Clarke  County,  la.,  4is,  1927-36, 
Cleveland,  O.,  4|s,  1936, 
Cleveland,  O.,  5|s,  1970, 
Clinton,  la.,  4|s,  1924^36, 
Cumberland,  N.  C,  5s,  1927,  op.  1917, 
Dallas,  Tex.,  4|s,  1952-53,  . 
Dallas,  Tex.,  5s,  1951-53,    . 
Danbury,  Conn.,  4s,  1946,  . 
Darien,  Conn.,  4|s,  1921-32, 
Davenport,  la.,  5s,  1921-31, 
Denver,  Col.,  5|s,  1927,  op., 
Des  Moines,  la.,  6s,  1940,    . 
Des  Moines,  la.,  5s,  1948-63, 
Detroit,  Mich.,  4s,  1945, 
Detroit,  Mich.,  5s,  1949-50, 
East  Hartford,  Conn.,  6s,  1921, 
Emmet  Coimty,  la.,  4|s,  1928-37, 
Farmersville,  Tex.,  5s,  1951,  op.  1941, 
FayetteviUe,  N.  C,  5s,  1926, 
Fort  Dodge,  la.,  6s,  1935-39, 
Fort  William,  Ont.,  5s,  1938-42,  . 
Great  Falls,  Mont.,  5is,  1935-40,  op.  1934-39 
Greenwich,  Conn.,  4|s,  1925-34,  . 
Grinell,  la.,  4|s,  1927-31,     . 
Guelph,  Ont.,  5s,  1938, 
Hamilton  County,  la.,  4is,  1922, 
Hamilton,  Ont.,  4s,  1932,     . 
Hamilton,  Ont.,  4^s,  1933-34,       . 
Hartford,  Conn.,  4s,  1930-48,        . 
Hebron,  Conn.,  4s,  1929,  op., 
Henderson  County,  N.  C,  6s,  1925, 
Hochelaga,  Montreal,  4^s,  1950,  . 
Hudson,  N.  J.,  4§s,  1964,     . 
IngersoU,  Ont.,  4s,  1940, 
Jasper  Coxmty,  la.,  4is,  1928-32, 
Jefferson  County,  la.,  4|s,  1923-26, 
Jersey  City,  N.  J.,  5|s,  1955-60,  . 
Kansas  City  7s,  1917-30,  op., 


Par  Value. 
,500,000  00 
,500,000  00 
^890,000  00 
,800,000  00 
100,000  00 
50,000  00 
187,789  00 
100,000  00 
,900,000  00 
400,000  00 
131,920  00 

100,000  00 
20,000  00 
26,000  00 
50,000  00 
35,000  00 
50,000  00 
60,000  00 
25,000  00 
40,000  00 
50,000  00 

200,000  00 
52,000  00 
30,000  00 
50,000  00 
20,000  00 

100,000  00 

100,000  00 
28,000  00 
85,000  00 

250,000  00 
50,000  00 
20,000  00 
60,000  00 
80,000  00 

100,000  00 
50,000  00 

140,000  00 
30,000  00 

190,000  00 
40,000  00 
55,500  00 
18,500  00 
6,500  00 
25,000  00 
50,000  00 
90,000  00 

100,000  00 
25,000  00 
27,000  00 
50,000  00 

100,000  00 

150,000  00 

500,000  00 
11,400  00 
62,000  00 
25,000  00 
25,000  00 
3,800  00 
50,000  00 
42,000  00 

200,000  00 
20,004  38 


Amortized  Value. 

$1,464,480  00 

1,500,000  00 

9,935,286  00 

1,800,000  00 

99,717  00 

50,000  00 

187,789  00 

97,905  00 

4,832,689  00 

388,822  00 

67,279  00 

98,755  00 
20,249  00 

26.635  00 
48,302  00 
35,000  00 

51.636  00 
47,976  00 
25,479  00 
40,000  00 
53,514  00 

204,307  00 
54,313  00 
32,534  00 
47,438  00 
20,418  00 

103,756  00 

102,954  00 
28,871  00 
85,000  00 

256,716  00 
46,011  00 
16,615  00 
60,758  00 
81,033  00 

100,000  00 
54,287  00 

143,951  00 
24,820  00 

182,033  00 
40,000  00 
58,104  00 
18,500  00 
6,462  00 
25,934  00 
49,676  00 

92.399  00 
102,004  00 

25,555  00 
28,624  00 
50,121  00 
97,301  00 
146,221  00 
494,703  00 

11.400  00 
63,650  00 
24,960  00 
26,232  00 

3,120  00 

50,963  00 

42,714  00 

207,121  00 

20,005  00 


1  Held  by  the  company  as  a  common  asset  for  the  Life  and  Accident  Departments. 
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Kansas  City  6s,  1927-32,  op., 

Kenora,  Ont.,  5^s,  1936, 

Keokuk,  la.,  4|s,  1927, 

Kingston,  Ont.,  5s,  1944, 

Kossuth,  la.,  4Js,  1932-33, 

Lachine,  Que.,  4Js,  1949, 

Lakewood,  O.,  44s,  1936-43, 

Lincoln,  Neb.,  5s,  1950, 

London,  Ont.,  6s,  1928, 

London,  Ont.,  4s,  1933, 

Maisonneuve,  Que.,  4|s,  1921-48, 

Manchester,  Conn.,  4^8,  1921-25, 

Manitoba  6s,  1925-28, 

Manitoba  4s,  1930,      . 

Minneapolis,  Minn.,  4|s,  1941, 

Minneapolis,  Minn.,  4|s,  1949,     . 

Minneapolis,  Minn.,  5s,  1921-49, 

Mecklenburg  County,  N.  C,  6s,  1950, 

Montreal,  Que.,  6s,  1922,     . 

Montreal,  Que.,  4s,  1925,  1942, 

Montreal,  Que.,  3|s,  1939,   . 

Montreal,  Que.,  5s,  1956,     . 

New  Haven,  Conn.,  4is,  1937, 

New  London,  Conn.,  4|s,  1945, 

New  York,  N.  Y.,  4is,  1962, 

New  York,  N.  Y.,  4^3,  1957, 

Notre  Dame  de  Graces,  W.  Montreal,  5s,  1952, 

Oakland,  Cal.,  4|s,  1921-40, 

Omaha,  Neb.,  4fs,  1941,       . 

Ontario  6s,  1925-35,    . 

Orange,  Tex.,  5s,  1936, 

Ottawa,  Ont.,  4s,  1931, 

Ottawa,  Ont.,  4is,  1944, 

Ottawa,  Ont.,  6s,  1949-50,  . 

Ottumwa,  la.,  5s,  1921-23, 

Outremont,  Que.,  5s,  1947, 

Parkersburg,  W.  Va.,  4s,  1929, 

Pasadena,  Cal.,  4is,  1933-34, 

Peterborough,  Ont.,  5s,  1943, 

Polk  County,  la.,  44s,  1924-29, 

Port  Arthur,  Ont.,  5s,  1921, 

Portland,  Ore.,  4|s,  1930,  op.  1920, 

Portland,  Ore.,  44s,  1940-43, 

Portland,  Ore.,  4s,  1936-37, 

Provo  City,  Utah,  44s,  1922,  op., 

Provo  City,  Utah,  54s,  1940,  op.  1930, 

Putnam,  Conn.,  4|s,  1938-42, 

Quebec  6s,  1925, 

Quebec  3s,  1937,  .  .  . 

Quitman,  Ga.,  6s,  1921-24, 

St.  Denis  Parish,  Montreal,  5s,  1921-52, 

St.  Hyacinthe,  Que.,  5s,  1953, 

St.  Jean  Baptiste  de  Montreal  4|s,  1921-49, 

St.  Stanislas  de  Montreal  54s,  1962, 

St.  Viateur  d'Outremont,  Mont.,  5s,  1921-53, 

St.  Viateur  d'Outremont,  Mont.,  54s,  1921-54, 

Salt  Lake  City,  Utah,  44s,  1924,  .       .   . 

Salt  Lake  City,  Utah,  4is,  1928,  op.  1918, 

Salt  Lake  City,  Utah,  4s,  1928-30, 

Salt  Lake  City,  Utah,  5s,  1940,     . 

San  Antonio,  Tex.,  5s,  1953,  op.  1933, 

San  Diego,  Cal.,  5s,  1943-47, 

Saskatchewan  6s,  1940, 

Sault  Ste.  Marie  5s,  1926-34, 

Seymour,  Conn.,  44s,  1946, 

Sherbrooke,  Que.,  5s,  1943, 

Sioux  City,  la.,  6s,  1940-43, 

South  Windsor,  Conn.,  54s,  demand, 

Spencer,  la.,  44s,  1936,  op.  1921-31, 

Spokane,  Wash.,  44s,  1930-31,      . 

Stamford,  Conn.,  44s,  1932, 

Tacoma,  Wash.,  44s,  1930,  . 


Par  Value. 

$31,900  74 

10,000  00 

67,000  00 

50,000  00 

26,500  00 

40,000  00 

100,000  00 

100,000  00 

15,000  00 

50,000  00 

39,576  60 

25,000  00 

240,000  00 

24,000  00 

50,000  00 

25,000  00 

264,236  39 

50,000  00 

50,000  00 

104,500  00 

3,000  00 

35,000  00 

100,000  00 

75,000  00 

100,000  00 

11,000  00 

50,000  00 

200,000  00 

20,000  00 

600,000  00 

11,000  00 

130,000  00 

80,000  00 

100,000  00 

21,000  00 

3,000  00 

50,000  00 

100,000  00 

25,000  00 

12,000  00 

43,000  00 

100,000  00 

205,000  00 

150,000  00 

25,000  00 

25,000  00 

50,000  00 

275,000  00 

56,453  33 

4,000  00 

91,599  .74 

25,000  00 

100,662  90 

50,000  00 

161,345  57 

47,275  67 

47,000  00 

75,000  00 

100,000  00 

100,000  00 

100,000  00 

50,000  00 

100,000  00 

61,700  00 

20,000  00 

100,000  00 

100,000  00 

20,000  00 

50,000  00 

150,000  00 

50,000  00 

100,000  00 


Amortized  Value. 

$31,901  00 
9,952  00 
68,735  00 
51,033  00 
27,100  00 
39,241  00 

103,523  00 
92,269  00 
14,893  00 
45,394  00 
39,577  00 
25,166  00 

228,315  00 
23,055  00 
50,339  00 
21,760  00 

264,065  00 
54,985  00 
49,292  00 
99,383  00 
2,464  00 
27,786  00 

102,966  00 
78,093  00 

100,936  00 
11,899  00 
49,069  00 

201,460  00 
17,755  00 

681,341  00 
10,562  00 

127,259  00 
75,541  00 
90,010  00 
21,165  00 
2,894  00 
49,740  00 
99,327  00 
25,510  00 
12,245  00' 
43,000  00 

100,000  00 

197,157  00 

144,848  00 
25,000  00 
23,581  00 
43,937  00 

265,116  00 

51,112  00 

4,000  00 

91,600  00 

25,000  00 

100,663  00 
54,114  00 

161,346  00 
47,276  00 
47,531  00 
73,881  00 
98,461  00 
99,514  00 

101,881  00 
49,751  00 
95,547  00 
61,985  00 
17,918  00 
99,891  00 

106,189  00 
20,000  00 
50,911  00 

151,878  00 
51,357  00 

101,632  00 
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Toronto,  Ont.,  5|s,  1943-46, 

Toronto,  Ont.,  4s,  1922-48, 

Toronto  Harbor  Commissioners  44s,  1953, 

Torrington,  Conn.,  4is,  1921-42, 

Union  County,  S.  C,  6s,  1925,  op., 

Union  County,  S.  C,  4§s,  1931,    . 

Utah  5s,  1934 

Utah  4s,  1934 

Vancouver,  B.  C,  B^s,  1943-44,    . 
Vancouver,  B.  C,  5s,  1929, 
Vancouver,  B.  C,  4s,  1927-43,      . 
Vernon,  Conn.,  6|s,  1921,    . 
Victoria,  B.  C,  4|s,  1923,  1938,    . 
Victoria,  B.  C,  4s,  1936-61, 
Waco,  Tex.,  4s,  1933, 
Waco,  Tex.,  5s,  1934, 
Wallingford,  Conn.,  5|s,  1921,      . 
Warren,  la.,  4Js,  1927,  op.  1923-26, 
Waterbury,  Conn.,  4*s,  1921-42, 
Waterloo,  la.,  44s,  1930, 
Watertown,  Conn.,  4|s,  1921-48, 
Waycross,  Ga.,  6s,  1924,       . 
West  Hartford,  Conn.,  64s,  1921, 
West  Virginia  34s,  1939,       . 
Westmount,  Que.,  4s,  1945, 
Westmotmt,  Que.,  6s,  1939-52,     . 
Wethersfield,  Conn.,  4s,  1942,  op., 
Winnebago,  la.,  54s,  1940,  . 
Winnipeg,  Man.,  6s,  1926,   . 
Winnipeg,  Man.,  6s,  1940,    . 
Winnipeg,  Man.,  4s,  1923-43, 
Woodbury,  la.,  6s,  1929-32, 

Railroad  Bonds. 
Alabama  Great  Southern  1st  cons.  5s,  1943,  . 
Atchison,  Topeka  &  Santa  Fe  adjust.  4s,  1996, 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Atchison,  Top.  &  S.  F6  (C.  &  A.  Lines)  44s,  1962, 
Atlantic  &  Birmingham  1st  5s,  1934,     . 
Atlantic  Coast  Line  4s,  1925, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Atlantic  Coast  Line  (Louis.  &  Nash,  coll.)  4s,  1952 
Atlantic  &  Danville  1st  4s,  1948, 
Baltimore  &  Ohio  equipment  44s,  1921-22,    . 
Baltimore  &  Ohio  1st  4s,  1948,      . 
Baltimore  &  Ohio  (S.  W.  Div.)  1st  34s,  1926, 
Bait.  &  O.  (P.  Jet.  &  Mid.  Div.)  1st  34s,  1925, 
Baltimore  &  Ohio  (Tol.-Cin.  Div.)  4s,  1959,  . 
Bait.,  Sparrows  Point  &  Chesapeake  1st  44s,  1953 
Boston  &  Albany  equipment  44s,  1925-26, 
Boston  &  Albany  improvement  4s,  1934, 
Boston  &  Albany  improvement  5s,  1942, 
Brooklyn  Rapid  Transit  7s,  1921, 
Brooklyn  Union  Elevated  1st  5s,  1950, 
Buffalo,  Rochester  &  Pittsburgh  equip.  44s,  1921, 
Biiffalo,  Rochester  &  Pittsburgh  cons.  44s,  1957, 
Burl.,  Ced.  Rap.  &  N.  (I.  M.  &  D.  Div.)  5s,  1934, 
Canada  Southern  cons.  5s,  1962,  . 
Canadian  National  eqmp.  7s,  1935, 
Canadian  Northern  (Win.  Term.)  4s,  1939, 
Canadian  Northern  deb.  7s,  1940, 
Carolina  Central  1st  cons.  4s,  1949, 
Central  of  Georgia  (Chattanooga  Div.)  4s,  1951, 
Central  of  New  Jersey  gen.  6s,  1987, 
Central  Pacific  1st  ref.  4s,  1949,    . 
Central  Pacific  34s,  1929,     . 
Central  Vermont  equip.  5s,  1921, 
Chesapeake  &  Ohio  gen.  44s,  1992, 
Chicago,  Burlington  &  Quincy  gen.  4s,  1958, 
Chicago  &  Eastern  Illinois  gen.  cons.  5s,  1937, 
Chicago  &  Eastern  Illinois  ref.  and  imp.  4s,  1966 
Chicago  &  Erie  1st  6s,  1982, 


Par  Value. 

$130,000  00 

452,356  33 

200,000  00 

226,000  00 

7,900  00 

43,000  00 

100,000  00 

100,000  00 

125,000  00 

10,000  00 

225,000  00 

30,000  00 

40,000  00 

160,999  99 

50,000  00 

50,000  00 

76,000  00 

42,600  00 

125,000  00 

100,000  00 

89,000  00 

■  26,000  00 

45,000  00 

200,000  00 

100,000  00 

50,000  00 

21,000  00 

50,000  00 

176,000  00 

50,000  00 

139,000  00 

100,000  00 

100,000  00 

100,000  00 

470,000  00 

40,000  00 

25,000  00 

50,000  00 

60,000  00 

10,000  00 

100,000  00 

200,000  00 

140,000  00 

200,000  00 

260,000  00 

300,000  00 

66,000  00 

26,000  00 

200,000  00 

50,000  00 

100,000  00 

33,600  00 

100,000  00 

77,000  00 

150,000  00 

126,000  00 

100,000  00 

100,000  00 

200,000  00 

100,000  00 

50,000  00 

150,000  00 

100,000  00 

265,000  00 

100,000  00 

40,000  00 

250,000  00 

30,000  00 

100,000  00 

75,000  00 

200,000  00 


Amortized  Value. 
$122,789  00 

422,521  00 

163,308  00 

229,248  00 

7,900  00 

42,933  00 

107,951  00 
96,553  00 

113,618  00 
10,360  00 

211,836  00 
29,350  00 
38,620  00 

154,260  00 
48,974  00 
53,699  00 
75,000  00 
43,294  00 

126,214  00 

101,432  00 
89,517  00 
25,000  00 
43,139  38 

162,274  00 

92.834  00 
49,096  00 
21,000  00 
51,529  00 

172,618  00 

48,218  00 

138,362  00 

104,607  00 

98,164  00 

86,114  00 

372,164  00 

38.835  00 
24,677  00 
50,091  00 
49,037  00 

9,652  00 

87,857  00 

191,626  00 

140,081  00 

197,601  00 

243,236  00 

287,886  00 

46,596  00 

23,831  00 

199,270  00 

48,767  00 

98,144  00 

17,808  00 

103,266  00 

77,071  00 

166,537  00 

134,791  00 

106,661  00 

98,774  00 

198,201  00 

99,750  00 

46,449  00 

137,658  00 

111,788  00 

263,357  00 

93,898  00 

40,023  00 

266,827  00 

28,150  00 

83,000  00 

30,000  00 

236,883  00 
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Cliicago,  Hammond  &  Western  1st  6s,  1927, 
Chicago,  Indianapolis  &  St.  L.  S.  Line  4s,  1953, 
Chicago,  Lake  Shore  &  Eastern  1st  45s,  1969, 
Chicago,  Milwaukee  &  Puget  Sound  1st  4s,  1949, 
Chicago,  Milwaukee  &  St.  Paul  4s,  1925, 
Chicago,  Milw.  &  St.  Paul  conv.  4is,  1932,    . 
Chicago,  Milw.  &  St.  Paul  gen.  4s,  1989, 
Chicago,  Milw.  &  St.  Paul  gen.  4is,  1989,      . 
Chicago  &  North  Western  5s,  1929, 
Chicago  &  North  Western  equip.  4is,  1921-23, 
Chicago  Rys.  Co.  5s,  1927, 
Chicago  Rys.  Co.  purchase  money  5s,  1927,  . 
Chicago  Rys.  Co.  adj.  inc.  4s,  1927, 
Chicago,  Rock  Island  &  Pacific  gen.  4s,  1988, 
Chicago,  Rock  Island  &  Pacific  1st  ref.  4s,  1934, 
Chicago  Union  Station  1st  45s,  1963,     . 
Chicago  &  Western  Indiana  gen.  6s,  1932, 
Choctaw  &  Memphis  1st  5s,  1949, 
Cincinnati,  Findlay  &  Ft.  Wayne  1st  4s,  1923, 
Cincinnati  &  Hamilton  Electric  1st  6s,  1918, 
Cincinnati,  Ind.,  St.  Louis  &  Chic.  1st  4s,  1936, 
Cincinnati,  Ind.  &  Western  1st  5s,  1965, 
Cincinnati,  Ind.  &  Western  equip.  5s,  1921,  . 
Cincinnati  &  Muskingum  Valley  1st  4s,  1948, 
Cleveland,  Akron  &  Columbus  gen.  5s,  1927, 
Cleve.,  Cin.,  Chic.  &  St.  Louis  gen.  4s,  1993, 
Cleveland  &  Pittsburgh  gen.  4is,  1942, 
Colorado  &  Southern  1st  4s,  1929, 
Connecticut  Railway  &  Light  1st  ref.  4|s,  1951, 
Consolidated  4s,  1955-56,    .... 
Duluth,  Missabe  &  Northern  gen.  5s,  1941,    . 
Duluth,  South  Shore  &  Atlantic  1st  5s,  1937, 
East  Tenn.,  Va.  &  Ga.  1st  cons.  5s,  1930,  1956, 
Eastern  Massachusetts  ref.  6s,  1925, 
Eastern  Massachusetts  ref.  45s,  1948,    . 
Elgin,  Joliet  &  Eastern  1st  5s,  1941, 
Erie  prior  lien  1st  cons.  4s,  1996, 
Florida  East  Coast  1st  4^s,  1959,      _     . 
Galveston,  Harrisburg  &  San  Antonio  1st  5s,  1931 
Georgia  &  Alabama  1st  cons.  5s,  1945, 
Georgia  R.R.  &  Banking  Co.  6s,  1922, 
Georgia  R.R.  &  Banking  Co.  5s,  1922, 
Georgia  R.R.  &  Banking  Co.  4s,  1947, 
Grand  Trunk  of  Canada  deb.  7s,  1940, 
Hereford,  Canada,  1st  4s,  1930,    . 

Hartford  4s,  1930 

Hocking  Valley  1st  cons.  4|s,  1999, 

Illinois  Central  4s,  1953, 

Interborough  Rapid  Transit  1st  ref.  5s,  1966 

Iowa  Central  1st  ref.  4s,  1951, 

Iowa  Central  1st  5s,  1938,   . 

Kanawha  &  Michigan  1st  4s,  1990, 

Kansas  City,  Ft.  Scott  &  Mem.  cons.  6s,  1928, 

Kansas  City,  Mem.  &  Birmingham  gen.  4s,  1934, 

Kansas  City  &  Pacific  1st  4s,  1990, 

Kansas  City  Southern  1st  3s,  1950, 

Kansas  City  Terminal  1st  4s,  1960, 

Kentucky  Central  1st  4s,  1987,     . 

Keokuk  &  Des  Moines  1st  5s,  1923, 

KnoxviUe  &  Ohio  1st  6s,  1925,      . 

Lake  Shore  &  Michigan  Southern  4s,  1928,  1931, 

Lake  Shore  &  Michigan  Southern  1st  3is,  1997, 

Leamington  &  St.  Clair  1st  4s,  1945, 

Lehigh  Valley  annuity  cons.  6s,  irredeemable, 

Lehigh  Valley  Terminal  1st  5s,  1941,     . 

Lehigh  Valley  of  New  York  1st  4is,  1940,      . 

Long  Island  1st  cons.  5s,  1931, 

Louisville,  Henderson  &  St.  Louis  1st  5s,  1946, 

Louisville  &  Nash.  (A.  K.  &  C.  Div.)  4s,  1955, 

Louis.  &  Nash.  (N.  O.  &  M.  Div.)  1st  6s,  1930, 

Louisville  &  Nash.  (P.  &  M.  Div.)  1st  4s,  1946, 

Louisville  &  N.  (South  Monon.  coll.)  4s,  1952, 


Par  Value. 

$200,000  00 

150,000  00 

200,000  00 

25,000  00 
120,000  00 

40,000  00 
200,000  00 
100,000  00 
301,000  00 
125,000  00 
100,000  00 
122,000  00 
116,000  00 
400,000  00 
150,000  00 
100,000  00 

78,000  00 

60,000  00 

50,000  00 

50,000  00 
201,000  00 

51,200  00 

16,000  00 
100,000  00 
100,000  00 
200,000  00 
100,000  00 
5,000  00 
100,000  00 
363,000  00 
100,000  00 

75,000  00 

150,000  00 

5,000  00 

100,000  00 

250,000  00 

50,000  00 

50,000  00 
200,000  00 

50,000  00 
100,000  00 

55,000  00 

25,000  00 
200,000  00 

50,000  00 
100,000  00 
250,000  00 
200,000  00 

25,000  00 
150,000  00 
100,000  00 

50,000  00 
150,000  00 
100,000  00 
200,000  00 

10,000  00 

25,000  00 
150,000  00 
102,000  00 
250,000  00 
800,000  00 
100,000  00 

25,000  00 
100,000  00 
150,000  00 
200,000  00 
100,000  00 
150,000  00 

25,000  00 
100,000  00 
200,000  00 
100,000  00 


Amortized  Value. 

$214,840  00 

150,000  00 

212,291  00 

22.910  00 
117,083  00 

38,325  00 

134,375  00 

78,714  00 

312,227  00 

124,049  00 

94,695  00 

36,600  00 

19,720  00 

384,939  00 

144,091  00 

100,846  00 

84,971  00 

56,540  00 

2,500  00 

20,000  00 

178,127  00 

42,820  00 

16,000  00 

99,404  00 

105,418  00 

193,388  00 

88,008  00 

4,703  00 

100,425  00 

359,706  00 

105,734  00 

81,074  00 

156,867  00 

1,000  00 

28,000  00 

269,016  00 

46,646  00 

49,066  00 

210,045  00 

53,218  00 

101.545  00 
55,406  00 
24,008  00 

199,503  00 
50,000  00 
101,354  00 
259,819  00 
175,908  00 

24.911  00 
70,500  00 

108,200  00 
43,823  00 

162,074  00 
96,161  00 

110,000  00 

7,641  00 

22,128  00 

134.546  00 
102,902  00 
264,670  00 
783,837  00 

69,252  00 

25,000  00 
116,000  00 
165,929  00 
207,933  00 
104,574  00 
163,375  00 

22,360  00 
111,785  00 
195,693  00 

93,998  00 
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Manchester  Traction,  L.  &  P.  5s,  1921,  1952, 

Manitoba  &  Southeastern  1st  4s,  1929, 

Michigan  Central  debenture  4s,  1929,    . 

Michigan  Central  1st  3|s,  1952,    . 

Milwaukee,  Sparta  &  Northwestern  1st  4s,  1947, 

Minneapolis  &  St.  Louis  1st  ref.  4s,  1949, 

Minn.,  St.  P.  &  S.  Ste.  Marie  1st  cons.  4s,  1938, 

Minneapolis  St.  &  St.  Paul  city  cons.  5s,  1928, 

Missouri,  Kan.  &  Tex.  (St.  L.  Div.)  1st  ref.  4s,  2001 

Missouri  Pacific  gen.  4s,  1975, 

Missouri  Pacific  1st  ref.  5s,  1923-65,     . 

Morris  &  Essex  1st  ref.  3^s,  2000, 

Nash.,  Chat.  &  St.  Louis  1st  cons.  5s,  1928,  . 

New  Orleans  &  N.  Eastern  prior  lien  5s,  1940, 

New  Orleans  &  N.  Eastern  ref.  and  imp.  4^3,  1952 

New  Orleans  Terminal  1st  4s,  1953, 

New  York  Central  equip.  4|s,  1921-32, 

New  York  Central  &  Hudson  River  3 is,  1997, 

N.  Y.  Cent.  &  H.  R.  (Mich.  Cent,  coll.)  3is,  1998, 

New  York  Central  &  Hudson  River  4s,  1934, 

New  York  Central  Lines  equip.  4|s,  1922-27, 

N.  Y.,  N.  H.  &  Hartford  conv.  deb.  3fs,  1956, 

N.  Y.,  N.  H.  &  Hartford  conv.  deb.  6s,  1948, 

N.  Y.,  Ontario  &  Western  gen.  4s,  1955, 

New  York  Rys.  adj.  inc.  5s,  1942, 

New  York  Rys.  1st  real  estate  and  ref.  4s,  1942, 

Norfolk  &  Western  1st  cons.  4s,  1996,  . 

Northern  Pacific  gen.  lien  ry.  and  land  gr.  3s,  2047, 

Northern  Pacific  Terminal  1st  6s,  1933, 

Ogdensburg  &  Lake  Champlain  1st  4s,  1948, 

Oregon  &  CaUfornia  1st  5s,  1927, 

Oregon  Short  Line  1st  cons.  5s,  1946,    . 

Oregon  Short  Line  1st  6s,  1922,    . 

Oregon  Short  Line  refimding  4s,  1929,  . 

Oregon-Wash.  R.R.  &  Nav.  1st  ref.  4s,  1961, 

Pennsylvania  gen.  4is,  1965, 

Pennsylvania  gen.  5s,  1968, 

Pennsylvania  gen.  freight  equip.  4s,  1921-22, 

Pennsylvania  &  N.  Y.  Canal  cons.  4s,  1939,  . 

Pennsylvania  &  N.  Y.  Canal  cons.  4|s,  1939, 

Peoria  &  Eastern  1st  cons.  4s,  1940, 

Peoria  &  Northwestern  1st  3is,  1926,    . 

Pfere  Marquette  1st  5s,  1956,         ... 

Pittsburgh,  Cin.,  Ch.  &  St.  L.  cons.  4^3,  1940, 

Reading  gen.  4s,  1997,  .... 

Rio  Grande  Junction  1st  5s,  1939, 

Rio  Grande  Western  1st  cons.  4s,  1949, 

Rutland-Canadian  1st  4s,  1949,    ... 

St.  Louis  Mer.  Bridge  Terminal  1st  5s,  1930, 

St.  Louis  Southwestern  1st  4s,  1989, 

St.  Paid  &  Eastern  Grand  Trunk  1st  4|s,  1947, 

St.  Paul,  Minn.  &  Manitoba  (Pac.  Ext.)  4s,  1940 

Scioto  Valley  &  New  England  1st  4s,  1989, 

Seaboard  Air  Line  1st  cons.  6s,  1945,     . 

Seaboard  &  Roanoke  1st  5s,  1926, 

Sioux  City  &  Pacific  1st  3 is,  1936, 

South  &  North  Alabama  cons.  5s,  1936, 

Southern  1st  cons.  5s,  1994, 

Southern  (St.  Louis  Div.)  1st  4s,  1951, 

Southern  Pacific  (Cent.  Pac.  coll.)  4s,  1949, 

Southern  Pacific  of  Cal.  1st  cons.  5s,  1937, 

Terre  Haute  &  Peoria  1st  5s,  1942, 

Texas  &  Pacific  1st  cons.  5s,  2000, 

Toledo  &  Ohio  Central  1st  5s,  1935,      . 

Toledo  &  Ohio  Central  gen.  5s,  1935,    . 

■Toledo  &  Ohio  Central  (West.  Div.)  1st  5s,  1935, 

Toledo,  St.  Louis  &  Western  prior  lien  3 is,  1925, 

Toronto,  Hamilton  &  Buffalo  1st  4s,  1946,     . 

United  New  Jersey  R.R.  &  Canal  gen.  3 is,  1951, 

United  Traction,  Pittsburgh,  gen.  5s,  1997,    . 

Washington  Central  1st  4s,  1948, 

Wheeling  &  Lake  Erie  1st  cons.  4s,  1949, 


Par  Value. 
$200,000  00 

74,946  66 
150,000  00 
100,000  00 
150,000  00 
200,000  00 
107,000  00 
200,000  00 
150,000  00 
100,000  00 
410,000  00 
300,000  00 
250,000  00 
150,000  00 
100,000  00 

50,000  00 
120,000  00 
600,000  00 
100,000  00 
200,000  00 
105,000  00 
8,000  00 
6,000  00 

15,000  00 
115,000  00 

57,000  00 
250,000  00 

20,000  00 
139,000  00 

50,000  00 
100,000  00 
100,000  00 

25,000  00 
275,000  00 

25,000  00 
216,000  00 
200,000  00 

20,000  00 

50,000  00 

65,000  00 

50,000  00 

25,000  00 
100,000  00 
100,000  00 

10,000  00 
100,000  00 
200,000  00 

50,000  00 

50,000  00 
200,000  00 

50,000  00 
193,936  00 
168,000  00 

40,000  00 
100,000  00 

25,000  00 

82,000  00 
200,000  00 
150,000  00 

12,500  00 
200,000  00 

20,000  00 
100,000  00 

50,000  00 
100,000  00 

55,000  00 
250,000  00 

50,000  00 
200,000  00 
100,000  00 

50,000  00 
250,000  00 


Amortized  Value. 
$193,818  00 

77,570  00 
145,519  00 

82,083  00 
142,521  00 

94,000  00 
100,403  00 
199,775  00 

40,500  00 

63,736  00 
397,610  00 
206,384  00 
251,511  00 
150,000  00 
101,345  00 

47,741  00 

120.339  00 
413,727  00 

75,663  00 

191.253  00 
104,604  00 

8,841  00 

7,250  00 

13,102  00 

13,800  00 

21,090  00 

222,752  00 
13,274  00 

152,736  00 
50,000  00 
99,529  00 

106,594  00 
25,442  00 

270,169  00 
21,744  00 

215,260  00 

194.340  00 
19,920  00 
48,750  00 
68,405  00 
49,311  00 
24,421  00 
92,380  00 

102,310  00 
8,032  00 

101,085  00 

191,268  00 
49,007  00 
50,205  00 

188,602  00 
50,000  00 

182,638  00 

143,825  00 
39,848  00 

100,937  00 
23,562  00 
86,416  00 

201,745  00 

145,879  00 
10,925  00 

211,304  00 
20,289  00 
99,557  00 
53,970  00 

104,929  00 
59,954  00 

242,528  00 
47,995  00 

148,049  00 
34,000  00 
47,992  00 

237.254  00 
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Wheeling  &  Lake  Erie  (Wheel.  Div.)  1st  5s,  1928, 
Wilkinsburg  &  East  Pittsburgh  1st  5s,  1929, 
Winnipeg  Electric  1st  ref.  5s,  1935, 
Wisconsin  Central  1st  gen.  4s,  1949, 

Wladikawkas  4s,  1957 

Worcester  Consolidated  5s,  1927, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  coll.  trust  5s,  1946, 
Bell  Telephone  Co.  of  Penn.  1st  ref.  7s,  1945, 
Bush  Terminal  Buildings  5s,  1960, 
Montreal  Board  of  Trade  4is,  1922,      . 
Montreal  Light,  Heat  &  Power  1st  4is,  1932, 
New  York  Dock  1st  4s,  1951, 

Washington,  Spokane,  Water  Pow.  1st  ref.  5s,  1939 
Western  Union  Tel.  coll.  trust  5s,  1938, 
Western  Union  Tel.  fund,  and  real  est.  4|s,  1950, 

Total  bonds,         »  .  .  .  . 

Railroad  Stocks. 
112  shares  Baltimore  &  Ohio,  pref.,    . 

2,825      "       Chicago  &  Northwestern,  com.,  . 

1,024      "       Cin.,  Indianapolis  &  Western,  pref., 

1,024       "       Cin.,  Indianapolis  &  Western,  com., 
805      "       Delaware,  Lack.  &  Western, 

56      "      Georgia  R.R.  &  Banking  Co.,     . 
100      "      Lackawanna  of  New  Jersey, 

1,100       "       New  York  Central  &  Hudson  River, 
50      "      New  York  Consolidated,  com.,  . 

1,500      "      New  York,  New  Haven  &  Hartford, 
764      "      Pfere  Marquette,  pref., 
382       "      P&re  Marquette,  com., 
800      "      Rennselaer  &  Saratoga, 
425       "       Southern,  pref., 

1,000       "      Southern  Pacific, 

1,339      "      Southwestern  of  Georgia, 
Bank  Stocks. 

1,000  shares  Hartford-Conn.  Tr.  Co.,  Hart.,  Conn 
540      "      First  National,  Hartford,  Conn., 
210      "      Security  Trust  Co.,  Hartford,  Conn., 
200      "      First  National,  Middletown,  Conn., 
200      "      Amer.  Ex.  Nat.,  New  York,  N.  Y., 
120      "      Atlantic  National,  New  York,  N.  Y., 

Miscellaneous  Stocks. 
500  shares  Amer.  Ex.  Securities  Corp.,  pref., 
218      "      Delaware,  Lack.  &  West.  Coal  Co., 

1,060      "      Hartford  City  Gas  Light  Co.,  com., 

1,000      "      Hartford  City  Gas  Light  Co.,  pref., 
30      "      Hartford  St.  Boiler  Insp.  and  Ins.  Co. 

Total  stocks,         ..... 

Total  bonds  and  stocks  of  Life  Department,  ^ 


Government  Bonds 
United  States  2d  Liberty  Loan  4is,  1942,  op.  1927, 
United  States  3d  Liberty  Loan  4is,  1928, 
United  States  4th  Liberty  Loan  4is,  1938,  op.  1933, 
United  States  Vict.  Lib.  Loan  4fs,  1923,  op.  1922, 
United  States  of  Mexico  4s,  1954,  op.,  . 

State,  County  and  Municipal  Bonds. 
Akron,  O.,  5|s,  1924,  . 
Akron,  O.,  5s,  1947-48, 
Bristol,  Conn.,  4is,  1939, 
Bristol,  Conn.,  4is,  1940, 
Canton,  O.,  5s,  1955,  . 
Cleveland,  O.,  4is,  1949, 
Colorado  Springs,  Col.,  4s,  1925, 


Par  Valu 

Amortized  Value. 

$100,000  00 

$105,695  00 

50,000 

00 

27,500  00 

100,000 

00 

103,831  00 

200,000 

00 

182,950  00 

100,000 

00 

26,000  00 

100,000 

00 

102,347  00 

23,000 

00 

23,000  00 

100,000 

00 

95,034  00 

55,000 

00 

54,468  00 

210,000 

00 

209,084  00 

250,000 

00 

252,747  00 

137,500 

00 

127,914  00 

50,000 

00 

51,347  00 

100,000 

00 

99,367  00 

150,000 

00 

156,209  00 

.  $59,092,603  30 

555,912,544  38 

Par  Value. 

Rate. 

Market  Value. 

$11,200 

00 

56 

$6,272  00 

282,500 

00 

91 

257,075  00 

102,400 

00 

10 

10,240  00 

102,400 

00 

7 

7,168  00 

40,250 

00 

488 

196,420  00 

5,600 

00 

224 

12,544  00 

10,000 

00 

71 

7,100  00 

110,000 

00 

81 

89,100  00 

5,000 

00 

10 

500  00 

150,000 

00 

35 

52,500  00 

76,400 

00 

58 

44,312  00 

38,200 

00 

25 

9,550  00 

80,000 

00 

120 

96,000  00 

42,500 

00 

68 

28,900  00 

100,000 

00 

104 

104,000  00 

133,900 

00 

89 

119,171  00 

100,000 

00 

470 

470,000  00 

54,000 

00 

224 

120,960  00 

21,000 

00 

430 

90,300  00 

20,000 

00 

93 

.  18,600  00 

20,000 

00 

295 

59,000  00 

12,000 

00 

225 

27,000  00 

50,000 

00 

105 

52,500  00 

10,900 

00 

185 

20,165  00 

26,500 

00 

138 

36,570  00 

25,000 

00 

145 

36,250  00 

3,000 

00 

335 

10,140  00 

.  $1,632,750 

00 
30 

$1,982,337  00 

.  $60,725,353 

$57,894,881  38 

TMENT.  1 

Par  Value 

Amortized  Value. 

7,     $1,500,000  00 

$1,373,804  00 

1,500,000 

00 

1,479,648  00 

3,  14,110,000 

00 

13,395,313  00 

.   2,500,000 

00 

2,500,000  00 

146,000 

00 

61,320  00 

100,000 

00 

103,005  00 

50,000 

00 

52,170  00 

75,000 

00 

77,151  00 

50,000 

00 

50,000  00 

30,000 

00 

34,049  00 

100,000 

00 

100,992  00 

2,000 

00 

1,983  00 

1  Held  by  the  company  as  a  common  asset  for  the  Life  and  Accident  Departments. 
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Colorado  Springs,  Col.,  5s,  1930,  op.  1920, 

Cuyahoga  County,  O.,  5s,  1935-36, 

Dallas,  Tex.,  5s,  1954,  op.  1924,   . 

Danbury,  Conn.,  4s,  1929,    . 

Duluth,  Minn.,  4is,  1940,  op.  1930, 

Durham,  N.  C,  6s,  1928,     . 

East  Cleveland,  O.,  5s,  1944, 

East  Windsor,  Conn.,  GJs,  demand, 

El  Paso,  Tex.,  5s,  1948-50,  op.,  1928-30, 

Fort  Worth,  Tex.,  4s,  1941, 

Fort  Worth,  Tex.,  4is,  1949,  op.  1929, 

Greenwood  County,  S.  C,  5s,  1931, 

Hartford,  Conn.,  4s,  1932-38, 

Hartford,  Conn.,  4|s,  1939-45,     . 

Jersey  City,  N.  J.,  4is,  1942, 

Los  Angeles,  Cal.,  4is,  1923-41,    . 

Los  Angeles,  Cal.,  4s,  1927-38,     . 

Lucas  County,  O.,  4s,  1944,  op.  1924, 

Marshalltown,  la.,  4is,  1926, 

Montclair,  N.  J.,  4§s,  1944, 

New  Haven,  Conn.,  4|s,  1943-44, 

Norwalk,  Conn.,  4is,  1944-54,      . 

Norwich,  Conn.,  4is,  1939, 

Ogden,  Utah,  4s,  1928,  op.  1913, 

Ogden,  Utah,  4^s,  1929-31, 

Ogden,  Utah,  4Js,  1932,  op.  1922, 

Oshkosh,  Wis.,  4|s,  1930-31, 

Plainfield,  N.  J.,  5s,  1929-33, 

Provo  City,  Utah,  5s,  1930,  op.  1920, 

Reidsville,  N.  C,  6s,  1921,  . 

Richmond,  Va.,  4s,  1927,  1948,     . 

St.  Paul,  Minn.,  4|s,  1943,  . 
Salisbury,  N.  C,  5s,  1921,    . 
Sandusky,  O.,  4§s,  1921-22, 
Stamford,  Conn.,  4^3,  1929-42,     . 
Stratford,  Conn.,  4s,  1925-26, 
Toledo,  O.,  4is,  1931-35,     . 
Topeka,  Kan.,  4s,  1925, 
Torrington,  Conn.,  4|s,  1939, 
Winston,  N.  C,  6s,  1928,     . 

Railroad  Bonds. 
Albany  &  Susquehanna  1st  3|s,  1946,    . 
At.,  Top.  &  S.  Fe  (E.  Okla.  Div.)  1st  4s,  1928, 
Atchison,  Topeka  &  Santa  F6  conv.  4s,  1960, 
At.,  Top.  &  S.  Fe  (Tr.  Sh.  Line)  4s,  1958,      . 
Baltimore  &  Ohio  prior  lien  SJs,  1925,  . 
Bangor  &  Aroostook  1st  5s,  1943, 
Bangor  &  Aroostook  (V.  B.  Ext.)  1st  5s,  1943, 
Bangor  &  Aroostook  (Piscat.  Div.)  1st  5s,  1943, 
Bangor  &  Aroostook  cons.  ref.  4s,  1951, 
Belvidere  Delaware  cons.  3is,  1943, 
Boston  &  Albany  refunding  5s,  1963,     . 
Boston  &  Maine  4|s,  1929, 
Canadian  Northern  equip.  5s,  1923-25, 
Canadian  Northern  notes,  5|s,  1922,  1924,     . 
Central  of  Georgia  1st  5s,  1945,    . 
Chesapeake  &  Ohio  1st  cons.  5s,  1939, 
Chicago  &  Alton  ref.  3s,  1949,       . 
Chic,  Burl.  &  Quincy  (Neb.  Ext.)  4s,  1927,  . 
Chic,  Burl.  &  Quincy  (111.  Div.)  1st  3Js,  1949, 
Chic,  Burl.  &  Quincy  (III.  Div.)  4s,  1949,      . 
Chicago,  Burlington  &  Quincy  gen.  4s,  1958, 
Chicago,  Indiana  &  Southern  4s,  1956, 
Chicago,  Indianapolis  &  Louisville  ref.  6s,  1947, 
Chic.  Jet.  Ry.  &  Un.  St.  Yds.  coll.  tr.  ref.  5s,  1940 
Chicago,  Milwaukee  &  St.  Paul  conv.  4|s,  1932, 
Chicago,  Milw.  &  St.  P.  cons.  gen.  ref.  5s,  2014, 
Chicago  &  Northwestern  gen.  5s,  1987, 
Chicago  &  Northwestern  deb.  5s,  1933, 
Chicago,  St.  Louis  &  New  Orleans  5s,  1951,  . 
Chicago  &  Western  Indiana  cons.  4s,  1952,    . 
Cleve.,  Cin.,  Chicago  &  St.  Louis  equip.  5s,  1927-29, 


Par  Value. 

$19,000  00 
50,000  00 
50,000  00 
30,000  00 
25,000  00 
50,000  00 
50,000  00 
25,000  00 

100,000  00 
16,000  00 
50,000  00 
25,000  00 

200,000  00 

250,000  00 
75,000  00 

150,000  00 

3,000  00 

50,000  00 

15,000  00 

50,000  00 

100,000  00 
50,000  00 
50,000  00 
28,000  00 
71,000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 
25,000  00 
99,000  00 

100,000  00 
15,000  00 
25,000  00 

100,000  00 
25,000  00 
50,000  00 
30,000  00 
50,000  00 
16,000  00 

7,000  00 

250,000  00 

200,000  00 

100,000  00 

200,000  00 

55,000  00 

50,000  00 

12,000  00 

100,000  00 

14,000  00 

50,000  00 

350,000  00 

60,000  00 

100,000  00 

100,000  00 

200,000  00 

100,000  00 

22,000  00 

100,000  00 

100,000  00 

100,000  00 

200,000  00 

250,000  00 

100,000  00 

105,000  00 

100,000  00 

400,000  00 

50,000  00 

200,000  00 

350,000  00 

88,000  00 


Amortized  Value. 

$19,000  00 
53,971  00 
50,568  00 
29,496  00 
25,337  00 
53,040  00 
52,836  00 
25,000  00 

102,640  00 
16,000  00 
50,522  00 
25,794  00 

200,000  00 

260,492  00 
75,000  00 

153,212  00 

3,000  00 

50,000  00 

15,182  00 

52,298  00 

104,395  00 
48,803  00 
50,411  00 
27,760  00 
72,420  00 
50,000  00 
51,172  00 
52,282  00 
50,596  00 
25,000  00 
94,255  00 

104,378  00 
14,939  00 
25,050  00 

103,261  00 
23,979  00 
50,617  00 
29,706  00 
50,628  00 
16,499  00 

7,000  00 

243,942  00 

208,223  00 

91,388  00 

194,280  00 

62,789  00 

56,303  00 

13,692  00 

95,847  00 

10,555  00 

52,851  00 

358,396  00 

59,039  00 

96,179  00 

107,277  00 

219,838  00 

92,311  00 

20,591  00 

86,200  00 

95,258  00 

97,526  00 

183,917  00 

317,184  00 

98,904  00 

105,000  00 

100,000  00 

426,549  00 

51,277  00 

200,250  00 

329,139  00 

90,775  00 
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Par  Value. 

Cleve.,  Col.,  Cin.  &  Indianapolis  gen.  cons.  6s,  1934,  $50,000  00 

Cleveland,  Lorain  &  Wheeling  5s,  1933,          .          .  150,000  00 

Colorado  &  Southern  1st  4s,  1929,          .          .          .  150,000  00 

Delaware  &  Hudson  conv.  5s,  1935,       .          .          .  10,000  00 

Des  Moines  &  Fort  Dodge  1st  4s,  1935,          .          .  150,000  00 

Des  Plaines  VaUey  1st  4is,  1947 75,000  00 

Erie  &  Pittsburgh  gen.  3|s,  1940,           .          .          .  33,000  00 

Fitchburg  4^3,  1932, 50,000  00 

Fort  Worth  &  Denver  City  1st  6s,  1921,         .           .  150,000  00 

Houston,  East  &  West  Texas  1st  5s,  1933,     .          .  50,000  00 

Houston  &  Texas  Central  1st  5s,  1937,            .          .  100,000  00 

Houston  &  Texas  Central  gen.  4s,  1921,          .          .  50,000  00 

lUinois  Central  equipment  4|s,  1921-22,         .          .  50,000  00 

Indianapolis  Union  gen.  and  ref.  5s,  1965,      .          .  250,000  00 

Interborough  Rapid  Transit  1st  ref.  5s,  1966,          .  100,000  00 

Louisville  &  Nash.  (A.  K.  &  C.  Div.)  4s,  1955,        .  100,000  00 

Minneapolis  &  St.  Louis  1st  cons.  5s,  1934,    .          .  100,000  00 

Minn.,  St.  Paul  &  S.  Ste.  Marie  1st  cons.  5s,  1938,  100,000  00 

Minn.,  St.  P.  &  S.  Ste.  M.  (Cent.  Term.)  4s,  1941,  150,000  00 

Montana  Central  1st  6s,  1937,      ....  50,000  00 

New  York  Central  conv.  6s,  1935,          .          .          .  200,000  00 

N.  Y.,  New  Haven  &  Hartford  conv.  6s,  1948,        .  200,000  00 

N.  Y.,  Providence  &  Boston  gen.  4s,  1942,     .          .  50,000  00 

New  York  Rys.  adj.  inc.  5s,  1942,          .          .          .  188,000  00 

New  York  Rys.  1st  real  estate  and  ref.  4s,  1942,     .  57,000  00 

Norfolk  &  Western  conv.  6s,  1929,         .           .           .  25,000  00 

Northern  Ohio  1st  5s,  1945,           ....  100,000  00 

North.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921,  305,000  00 

Northern  Pacific  prior  lien  ry.  and  Id.  gr.  4s,  1997,  200,000  00 

Old  Colony  4s,  1938, 50,000  00 

Oregon  R.R.  &  Navigation  cons.  4s,  1946,      .          .  400,000  00 

Paducah  &  lUinois  1st  4is,  1955,            .          .          .  100,000  00 

Pennsylvania  cons.  4is,  1960 500,000  00 

Pennsylvania  Co.  4is,  1921,          ....  200,000  00 

Pennsylvania  Co.  trust  certs.  3|s,  1942,          .          .  100,000  00 

Pittsburgh,  Cin.,  Chic.  &  St.  Louis  4s,  1945,            .  40,000  00 

Raleigh  &  Gaston  1st  5s,  1947,     ....  100,000  00 

St.  L.,  I.  Mt.  &  So.  (G.  C.  &  L.  G.)  5s,  1931,          .  100,000  00 

St.  L.,  I.  Mt.  &  So.  (R.  &  G.  Div.)  4s,  1933,           .  200,000  00 

St.  Paul,  Minn.  &  Manitoba  cons.  4is,  1933,           .  50,000  00 

St.  P.,  Minn.  &  Man.  (Mont.  Ext.)  1st  4s,  1937,    .  100,000  00 

San  Francisco  &  San  Joaquin  Valley  1st  5s,  1940,  .  200,000  00 

Southern  Pacific  1st  ref.  4s,  1955,           .          .          .  400,000  00 

Term.  R.R.  Assoc,  of  St.  Louis  gen.  ref.  4s,  1953,  .  100,000  00 

Toledo,  Walhonding  Vallev  &  Ohio  4s,  1942,           .  141,000  00 

Union  Pacific  1st  R.R.  and  land  grant  4s,  1947,      .  100,000  00 

Union  Pacific  1st  Hen  and  refunding  4s,  2008,          .  200,000  00 

Utah  &  Northern  4s,  1933,             ....  86,000  00 

Western  Maryland  1st  4s,  1952 350,000  00 

Wheeling  &  L.  E.  (L.  Erie  Div.)  1st  5s,  1926,          .  100,000  00 

WiUmar  &  Sioux  FaUs  1st  5s,  1938,        .          .          .  50,000  GO 

Miscellaneous  Bonds. 

American  Dock  &  Improvement  Co.  1st  5s,  1921,  .  14,000  00 

American  Tel.  &  Tel.  Co.  coll.  tr.  4s,  1929,    .          .  200,000  00 

Connecticut  River  Co.  6s,  1934 25,000  00 

Galveston  Wharf  Co.  5s,  1940 50,000  00 

Hartford  Home  Building  Assoc,  Inc.,  1st  6s,  1930,  250,000  00 

Hartford  H.  Bldg.  Assoc,  Inc.,  rec  certs.  6s,  1921,  125,000  00 

Montana  Power  Co.  1st  ref.  5s,  1943,    .          .          .  50,000  00 

New  York  Telephone  Co.  1st  gen.  4is,  1939,           .  100,000  00 

North.  Westchester  Lighting  Co.  1st  cons.  5s,  1955,  3,000  00 

Northwestern  Telegraph  Co.  1st  4is,  1934,    .          .  150,000  00 

Portland,  Conn.,  Water  Co.  1st  5s,  1929,        .          .  20,000  00 

Steel  &  Tube  Co.  of  America  gen.  6s,  1944,    .          .  100,000  00 

Total  bonds $34,590,000  00 

Railroad  Stocks.  Par  Value. 

1,000  shares  At.,  Top.  &  Santa  Fe,  com.,      .          .  $100,000  00 

300      "       Central  of  New  Jersey,     .          .          .  30,000  00 

2,750      "       Chicago  Great  Western,  pref.,             .  275,000  00 

3,214      "       Chic,  Mil.  &  St.  Paul,  pref.,     .          .  321,400  00 


Rate. 
91 

227 
29 
70 


Amortized  Value. 

$57,247  00 

157,025  00 

144,866  00 

10,000  00 

147,978  00 

71,454  00 

26,915  00 

51,220  00 

151.266  00 
46,333  00 

104,827  00 

49,852  00 

49,953  00 

246,370  00 

96,138  00 

93,327  00 

109,017  00 

104,197  00 

145,424  00 

54,232  00 

218,209  00 

234,961  00 

48,672  00 

22,560  00 

21,090  00 

25,000  00 

108,159  00 

304,775  00 

184,631  00 

47,303  00 

364,980  00 

99,533  00 

504,736  00 

200,392  00 

87,618  00 

39,626  00 

107,739  00 

106.267  00 
192,764  00 

45,229  00 

96,654  00 
199,206  00 
350,255  00 

87,135  00 
125,735  00 

93,664  00. 
193,871  00 

84,752  00 
324,845  00 
104,749  00 

51,632  00 

14,062  OO 

193,001  00 

25,960  00 

50,000  00 

250,000  00 

125,000  00 

41,558  00 

98,465  00 

3,000  00 

151,747  OO 

20,000  00 

88,030  00 

$33,416,660  00 

Market  Value. 

$91,000  00 
68,100  00 
79,750  00 

224,980  OO 
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1,736  shares  Chic,  Mil.  &  St.  Paul,  com.,     . 

200  "  Chicago  &  Northwestern,  pref., 

300  "  Delaware  &  Hudson, 

207  "  Exeter  Ry.  &  Lighting,  pref.,    . 

600  "  Exeter  Ry.  &  Lighting,  com.,   . 

3,000  "  Great  Northern,  pref.,      . 

1,150  "  lUinois  Central, 

400  "  Illinois  Central  leased  line, 

1,000  "  Nash\-ille,  Chattanooga  &  St.  L., 

2,000  "  Norfolk  &  Western,  com., 

1,000  "  Northern  Pacific,     . 

800  "  Oswego  &  Syracuse, 

11,925  "  Pennsylvania, 

4,000  ;^  Pitts.,  Ft.  Wayne  &  Chicago,  pief., 

500  "  St.  Joseph,  South  Bend  &  So.,  com 

300  "  Union  Pacific,  pref., 

1,350      "  United  New  Jersey  R.R.  &  Canal, 

Bank  Stocks. 

3,443  shares  Conn.  R.  Bank.  Co.,  Hartford,  Conn 

200  "  Hartford-iEtna  N.,  Hartford,  Conn 

833  "  Hartford-C.Tr.  Co.,  Hartford,  Conn 

945  "  Trav.Bk.&Tr.  Co.,  Hartford,  Conn 

2,000  "  First  National  of  Boston,  Mass., 

226  "  New  Brit.  Nl.,  N.  Britain,  Conn., 

125  "  Nat.  Bk.  of  Com.,  New  York,  N.  Y 

300  "  Metropolitan,  New  York,  N.  Y., 
Miscellaneous  Stocks. 

1,361  shares  ^tna  Ins.  Co.,  Hartford,  Conn., 

500  "  ^tna  Life  Ins.  Co.,  Hartford,  Conn 

2,000  "  Armour  &  Co.,  pref., 

400  "  Armour  Leather  Co.,  pref., 

2,800  "  Armour  Leather  Co.,  com., 

700  "  Hartford  Courant  Co.,  pref.,     . 

1,191  "  Hart.  El.  Lt.  Co.,  Hartford,  Conn., 

763  "  Hart.  F.  Ins.  Co.,  Hartford,  Conn., 

300  "  Hotel  Bond  Co.,  Hart.,  Conn.,  pref. 

642  "  Nat.  Fire  Ins.  Co.,  Hartford,  Conn. 

2,000  "  Northwestern  Telegraph  Co.,    . 

826  "  Phcenix  Ins.  Co.,  Hartford,  Conn., 

3,000  "  Standaj-d  Oil  Co.,  N.  J.,  pref., 

14,955  "  Travelers  Indemnity  Co., 

1,400  "  Western  Union  Telegraph  Co., 

Total  stocks,         ..... 


Par  Value. 

Rate. 

Market  Value. 

$173,600  00 

48 

$83,328  00 

20,000  00 

122 

24,400  00 

30,000  00 

108 

32,400  00 

20,700  00 

83 

17,181  00 

60,000  00 

20 

12,000  00 

300,000  00 

91 

273,000  00 

115,000  00 

96 

110,400  00 

40,000  00 

61 

24,400  00 

100,000  00 

113 

113,000  00 

200,000  00 

103 

206,000  00 

100,000  00 

91 

91,000  00 

40,000  00 

155 

62,000  00 

596,250  00 

91 

542,587  50 

400,000  00 

130 

520,000  00 

50,000  00 

25 

12,500  00 

30,000  00 

70 

21,000  00 

135,000  00 

183 

247,050  00 

103,290  00 

519 

536,075  00 

I.,     20,000  00 

227 

45,400  00 

1.,     83,300  00 

470 

391,510  00 

L.,     94,500  00 

135 

127,575  00 

200,000  00 

310 

620,000  00 

22,600  00 

203 

45,878  00 

12,500  00 

245 

30,625  00 

30,000  00 

357 

107,100  00 

136,100  00 

478 

650,558  00 

50,000  00 

555 

277,500  00 

200,000  00 

100 

200,000  00 

40,000  00 

92 

36,800  00 

42,000  00 

100 

42,000  00 

70,000  00 

104 

72,800  00 

119,100  00 

171 

203,661  00 

76,300  00 

588 

448,644  00 

30,000  00 

100 

7,500  00 

64,200  00 

475 

304,950  00 

100,000  00 

88 

88,000  00 

82,600  00 

485 

400,610  00 

300,000  00 

110 

330,000  00 

.   1,495,500  00 

190 

2,841,450  00 

140,000  00 

90 

12'6,000  00 

,648,940  00 


Total  bonds  and  stocks  of  Accident  Dept.,  i     .  $41,238,940  00 
Grand  total, $101,964,293  30 


$10,790,712  50 

$44,207,372  50 

$102,102,253  88 


THE  UNION  CENTRAL  LIFE  INSURANCE  COMPANY, 
CINCINNATI,  OHIO. 

Incorporated  1867.    Commenced  business  1867. 
Paid-up  Capital,  $2,500,000. 

Jesse  R.  Clabk,  Presidmt.  Geoege  L.  Williams,  Secretary. 

Income. 

First  year's  premiums,  .         .         .         .         •..-.•         •  S4,967,058  34 

First  year's  premiums  for  total  and  permanent  disability  benefits,  51,708  83 

Surrender  values  applied  to  pay  first  year's  premiums,      .         .  15,620  82 


Total  first  year's  premiums  on  original  policies. 


$5,034,387  99 


1  Held  by  the  company  as  a  common  asset  for  the  Life  and  Accident  Departments. 
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Dividends  applied  to  purchase  paid-up  additions,     .  .  .       $512,429  11 

Surrender  values  applied  for  paid-up  insurance,        .  .  .  47,256  25 

Consideration  for  life  annuities,      ......  50,659  44 

Total  new  premiums,      .         .         .         .      $5,644,732  79 

Renewal  premiums,  less  $4,352.18  for  reinsurance,    .         .         .    16,922,248  50 
Renewal  premiums  for  total  and  permanent  disability  benefits,  .  79,843  83 

Dividends  applied  to  pay  renewal  premiums,  .....      3,293,982  28 

Surrender  values  applied  to  pay  renewal  premiums,  .         .         101,295  19 

Renewal  premiums  on  deferred  annuities,         ....  37,346  29 

Total  renewal  premiums,         .  _        .         .    $20,434,716  09 
Premiums  reported  in  accordance  with  the  Sol- 
diers' and  Sailors'  Civil  Relief  Act,      .         .  1,261  52  • 

Total  premium  income,  .         .         .         .         .       _  .         .  $26,080,710  40 
Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,          .         .  IjSOO  00 

Consideration  for  supplementary  contracts  not  involving  hfe 

contingencies,    .........         250,179  72 

Dividends  left  with  company  to  accumulate,   ....  69,639  15 

Interest  on  mortgages,  ....      $5,956,820  76 

on  bonds  and  dividends  on  stocks,      .  327,551  65 

on  premium  notes  and  policy  loans,    .        1,207,767  98 
on  bank  deposits,      ....  54,300  02 

on  other  debts,          ....  1,261  53 

Discount  on  claims  paid  in  advance,        .         .  2,749  83 

Rent,  including  $118,254.05  for  occupancy  of 
own  buildings,  ...... 


353,034  36      7,903,486  13 


Agents'  balances  previously  charged  off, 

Borrowed  money,  ...... 

Profit  on  sale  or  maturity  of  real  estate, 
Increase  by  adjustment  in  book  value  of  bonds. 
Policy  funds  left  with  the  company  at  interest, 
Deposits  by  employees  on  account  of  Liberty  Bonds, 
Deposits  by  policy  holders  on  account  of  Liberty  Bonds, 
Disability  suspense,       .          .         .         r         . 
Gross  profit  from  compromise  and  adjustment  of  mortgage 
All  other, 

Total  income,         ...... 

Ledger  assets  Dec.  31,  1919,  .... 

Total, 


loans 


157  17 

700,000  00 

87,608  50 

1,189  04 

443,167  39 

10,834  12 

2,905  88 

25,500  00 

95,603  13 

19,018  35 

$35,691,498  98 
131,645,149  62 

$167,336,648  60 


Disbursements  . 

Death  claims  and  additions,  ....  $5,965,571  81 

Matured  endowments  and  additions,       .          .  1,168,611  66 

Matured  life  rate  endowments,       .         .         .  2,792,654  93 
Total  and  permanent  disability  claims : 

Premiums  waived,     .          .          .          .          .  1,460  67 

Payments  to  policy  holders,        .         .         .  22,456  02 


Annuities  involving  life  contingencies. 

Premium  notes  voided  by  lapse. 

Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  insurance, 


59,950,755  09 

34,844  25 
56,247  11 
1,849,968  86 
15,620  82 
101,295  19 
47,256  25 
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Dividends  paid_ policy  holders  in  cash,     . 

applied  to  pay  renewal  premiums,  . 
appUed  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  pohcy  holders. 
Investigation  and  settlement  of  policy  claims, 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered, 
Dividends  or  interest  to  stockholders, 
Commissions  to  agents:  new  poUcies,  $2,148,675.71;    renewals 

11,366,119.28;  annuities,  S8,446.77,     .  . 

Agency  supervision,  traveling  and  other  agency  expenses, 
Salaries  and  allowances  for  agencies  and  branch  offices,     . 
Medipal  examiners'  fees,  $184,544,  and  inspections,  $29,417.09, 
Salaries  of  officers  and  home  office  employees, 
Rent,  including  $118,254.05  for  occupancy  of  own  buildings. 
Advertising,  printing,  postage,  etc.,         .... 

Legal  expenses,     ........ 

Furniture  and  fixtures,  ...... 

Repairs  and  expenses  on  real  estate,        .... 

Taxes  on  real  estate, 

State  taxes  on  premiums,       ...... 

Insurance  Department  licenses  and  fees, 

Federal  taxes, 

All  other  hcenses,  fees  and  taxes, 

Agents'  balances  charged  off, 

Borrowed  money  repaid, 

Interest  on  borrowed  monej^,  ..... 

Decrease  by  adjustment  in  book  value  of  ledger  assets,     . 

Mortgage  investment  expense, 

Liberty  .Bonds  paid  for  by  employees  and  delivered  to  same, 
Disability  suspense,       ....... 

Home  office  and  traveling  expense,  .... 

Gross  loss  on  mortgage  loans,  ..... 

Interest  on  policy  claims,       ...... 

Surplus  interest  on  instalments, 

Deposits  and  interest  withdrawn, 

All  other  disbursements, 

Total  disbursements,       ...... 

Balance, 

Ledger  Assets. 
Book  value  of  real  estate  (less  incumbrances). 

Mortgage  loans  on  real  estate, 

Premiums  reported  in  accordance  with  the  Soldiers'  and  Sailors 

Civil  Relief  Act,         ... 
Loans  to  policy  holders, 
Premium  notes  on  policies  in  force. 
Book  value  of  bonds  (Schedule  A), 
Cash  in  office,       ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,  . 
Accounts  collectible  (net), 


$346,481  57 

.   3,293,982  28 

512,429  11 

69,639  15 

.  $16,278,519  68 

66  75 

195,798  20 

18,616  40 

250,000  00 

.'   3,523,241  76 

36,773  31 

91,922  08 

213,961  09 

979,271  35 

169,084  20 

142,939  35 

21.869  74 

31,571  29 

192,787  70 

61,409  13 

417,854  96 

32,047  13 

147,713  03 

24,409  44 

6,247  13 

200,000  00 

4,441  66 

44,988  55 

722,472  57 

28,094  33 

15,500  00 

133,398  98 

3,363  49 

25,725  11 

12,365  34 

627,854  70 

20,862  72 

$24,675,171  17 

$142,661,477  43 


Total  ledger  assets. 


$2,330,217  78 
107,761,875  88 

209  14 

21,515,387  83 

3,067,094  88 

7,295,714  00 

19,340  38 

672  79 

537,351  67 

133,613  08 

$142,661,477  43 
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Non-Led GEK  Assets. 


Interest  due  and  accrued  on : 
Mortgages,        .  .  .  . 

Bonds,      .  .  .  .  . 

Premium  notes  and  policy  loans. 

Rents  due  and  accrued, 


t,153,134  32 

47,802  18 

851,776  02 

3,951  92 


),056,664  44 


Uncollected  premiums. 
Deferred  premiums, 

New  Business. 

$30,818  93 
175,406  23 

Renewals. 

$1,259,184  32 
406,104  02 

Total,  .... 
Deduct  loading,    . 

$206,225  16 
41,245  03 

$164,980  13 

ETS   NOT   ADMITT 

in  excess  of  net 
et  value. 

$1,665,288  34 
333,057  67 

Net  uncollected  and  deferred 

premiums, 
Federal  taxes  to  be  refunded. 

$1,332,230  67 

11 

ED. 

$7,645  28 

165,672  39 

10,977  09 

1,497,210  80 
40,257  47 

Gross  assets, 

Ass 
Premium  obligations  and  loans 

value  of  their  policies. 
Accounts  collectible. 
Book  value  of  bonds  over  mark 

49,255,610  14 
184,294  76 

Admitted  assets. 


$149,071,315  38 


Liabilities,  Surplus  and  Other  Funds. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent,  and  the  American  table, 
"?vith  interest  at  3^  per  cent,  and  McClintock's  "Table  of 


Mortality  among  Annuitants"  at  3|  per  cent, 
Deduct  net  value  of  risks  reinsured,        :   ^ 


$126,355,487  00 
1,634  00 


Net  reserve  (paid-f or  basis) ,    . 
Reserve  for  disability  benefits  contained  in  life  policies,    . 
Present  value  of  amounts  incurred  on  account  of  disability, 
Present  value  of  supplementary  contracts  noT  involving  life 
contingencies,   ......... 

Surrender  values  claimable  on  terminated  policies,  . 

Death  losses  in  process  of  adjustment,    .  .  $74,736  00 

reported, 237,361  00 

incurred  but  unreported,     .  .  150,000  00 

Matured  endowments  due  and  unpaid,    .  .  10,645  77 

Death  losses  and  other  policy  claims  resisted,  .  31,200  00 

Claims,  for  total  and  permanent  disability  ben- 
efits,        ....... 


,353,853  00 

140,605  00 

40,111  34 

1,715,546  00 
1,471  86 


11,872  01         515,814  78 


Dividends  left  to  accumulate  and  interest  thereon. 
Premiums  paid  in  advance,    . 
Unearned  interest  and  rent  paid  in  advance. 
Commissions  to  agents  due  or  accrued,    . 
Miscellaneous  accounts  due  or  accrued,  . 
Medical  examiners'  fees  due  or  accrued. 


185,786  12 
193,424  74 
139,613  69 
585,791  81 
16,431  67 
15,407  50 
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Federal,  state  and  other  taxes  due  or  accrued, 

Borrowed  money,  $500,000,  and  interest  thereon,  $1,052.18, 

"Unpaid  dividends  to  stockholders,  ..... 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing first  four  months  of  1921,      ...... 

Dividends  apportioned  on  deferred  dividend  policies,  payable 
during  1921,      ......... 

Held  for  deferred  dividends,  payable  after  1921,  viz.: 

Twenty-year  period  policies,        .         .         .  $37,165  00 

All  other, 4,336,652  00 


Cost  of  collection  on  unpaid  premiums  in  excess  of  loading. 
Special  reserve  for  unapportioned  dividends  contingently  pay- 
able during  1921,       ....... 

Surplus  interest  accrued,        ...... 

Due  upon  individual  accounts,        ..... 

Proceeds  of  policies  left  to  accumulate  and  interest. 
Deposits  by  policy  holders  on  account  of  Liberty  Bonds, 
All  other,     .         .         . 


$544,343  53 
501,052  18 

277,188  69 

1,599,634  21 
1,229,474  00 

4,373,817  00 

45,980  52 

3,199,268  41 

24,225  56 

19,610  97 

806,163  89 

8,772  72 
14,278  22 


Paid-up  capital,    . 
Unassigned  funds  (surplus). 

Total,  . 


$142,547,667  41 

.      2,500,000  00 

.      4,023,647  97 

$149,071,315  38 


Schedule  A.    Bonds  owned  by  the  Company. 

Government  Bonds. 
U.  S.  conv.  3s,  1946,  .... 
U.  S.  1st  Lib.  Loan  3|s,  1947,  op.  1932, 
U.  S.  2d  Ltb.  Loan  4is,  1942,  op.  1927, 
U.  S.  3d  Lib.  Loan  4is,  1928, 
U.  S.  4th  Lib.  Loan  4is,  1938,  op.  1933, 
U.  S.  Victory  Lib.  Loan  4|s,  1923,  op.  1922, 
U.  S.  War  Savings  Certs.  4s,  1923-24,  . 
U.  S.  1st  Lib.  Loan  3^s,  1947,  op.  1932, 
U.  S.  1st  Lib.  Loan  3|s,  1947,  op.  1932, 
U.  S.  1st  Lib.  Loan  3is,  1947,  op.  1932, 
U.  S.  1st  Lib.  Loan  conv.  4s,  1947,  op.  1932, 
U.  S.  1st  Lib.  Loan  conv.  4|s,  1947,  op.  1932, 
U.  S.  1st  Lib.  Loan  conv.  4is,  1947,  op.  1932, 
U.  S.  1st  Lib.  Loan  conv.  4is,  1947,  op.  1932, 
U.  S.  2d  Lib.  Loan  4s,  1942,  op.  1927,  . 
U.  S.  2d  Lib.  Loan  conv.  4|s,  1942,  op.  1927, 
U.  S.  2d  Lib.  Loan  conv.  4 is,  1942,  op.  1927, 
U.  S.  2d  Lib.  Loan  conv.  4is,  1942,  op.  1927, 
U.  S.  2d  Lib.  Loan  conv.  4is,  1942,  op.  1927, 
U.  S.  2d  Lib.  Loan  conv.  4is,  1942,  op.  1927, 
U.  S.  3d  Lib.  Loan  4is,  1928, 
U.  S.  3d  Lib.  Loan  4is,  1928, 
U.  S.  3d  Lib.  Loan  4is,  1928, 
U.  S.  3d  Lib.  Loan  4is,  1928, 
U.  S.  4th  Lib.  Loan  A\s,  1938,  op.  1933, 
U.  S.  4th  Lib.  Loan  4is,  1938,  op.  1933, 
U.  S.  4th  Lib.  Loan  4is,  1938,  op.  1933, 
U.  S.  4th  Lib.  Loan  4^8,  1938,  op.  1933, 
U.  S.  4th  Lib.  Loan  4|s,  1938,  op.  1933, 
U.  S.  Victory  Liberty  Loan  4|s,  1923,  op.  1922, 
U.  S.  Victory  Liberty  Loan  4fs,  1923,  op.  1922, 
U.  S.  Victory  Liberty  Loan  4fs,  1923,  op.  1922, 
U.  S.  Victory  Liberty  Loan  4fs,  1923,  op.  1922, 

Total  bonds,    ..... 


Par  Value. 

Rate. 

Market  Value 

$50,000  00 

86 

$43,000  00 

305,100 

00 

100 

305,100  00 

1,502,400 

00 

100       1,502,400  00 

1,258,750 

00 

100       1 

,258,750  00 

2,054,400 

00 

100       2,054,400  00 

1,922,650 

00 

100       1,922,650  00 

1,764 

00 

100 

1,764  00 

14,050 

00 

99.82 

14,025  36 

450 

00 

99.34 

447  05 

1,200 

00 

99.72 

1,196  73 

250 

00 

96.34 

240  85 

15,350 

00 

99.12 

15,215  13 

950 

00 

95.69 

909  10 

50 

00 

93.30 

46  65 

650 

00 

95.13 

618  36 

2,100 

00 

96.57 

2,028  04 

60,550 

00 

99.27 

60,108  44 

200 

00 

99.92 

199  84 

10,050 

00 

95.22 

9,569  87 

200 

00 

90.95 

181  90 

30,850 

00 

97.87 

30,195  49 

14,300 

00 

96.50 

13,799  85 

550 

00 

96.56 

531  08 

1,000 

00 

93.15 

931   52 

12,700 

00 

98.97 

12,569  06 

22,550 

00 

95.99 

21,646  61 

3,850 

00 

97.30 

3,746  22 

2,350 

00 

89.97 

2,114  26 

200 

00 

88.52 

177  04 

3,500 

00 

99.69 

3,489  12 

350 

00 

98.67 

345  37 

1,400 

00 

98.79 

1,383  05 

1,000 

00 

95.70 

956  92 

$7,295,714  00 

$7,284,736  91 
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UNION  MUTUAL  LIFE  INSURANCE  COMPANY,  PORTLAND,  ME. 

Incorporated  July  17,  1848.    Commenced  business  Oct.  1,  1849. 


Akthitr  L.  Bates,  President. 


Sylvan  B,  Phillips,  Secretary. 


Income. 


First  year's  premiums,  less  $5,482.65  for  reinsurance, 
Dividends  applied  to  purchase  paid-up  additions,     . 
Surrender  values  applied  for  paid-up  insurance, 
Consideration  for  life  annuities,      .... 

Total  new  premiums,      .... 

Renewal  premiums,  less  $10,339.26  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,  . 
Surrender  values  applied  to  pay  renewal  premiums, 
Total  renewal  premiums,  .  .  .      $' 

Premiums   reported  in   accordance  with   the 
Soldiers'  and  Sailors'  Civil  Relief  Act, 
Total  premium  income,  ....... 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies,   ......... 

Dividends  left  with  company  to  accumulate,   . 
Interest  on  mortgages, ..... 

on  collateral  loans,    .... 

on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans,    . 
on  bank  deposits,      .... 

on  other  debts,  .... 

Rent,  -including  $14,400  for  occupancy  of  own 
buildings,  .         . 


,456  74 


J,129,934  25 

7  76 


$36,578  82 

7,582  49 

652,023  31 

153,628  40 

6,270  00 

6,610  86 


$282,190  80 
45,180  62 
13,085  32 
10,000  00 

2,018,461  71 

108,760  85 

2,711  69 


J,480,398  75 

22,914  83 
8,038  72 


61,263  80         913,957  68 


Profit  on  sale  or  maturity  of  bonds, 

Increase  by  adjustment  in  book  value  of  bonds, 

Exchange,    ....... 

All  other, 

Total  income,         ..... 
Ledger  assets  Dec.  31,  1919,  . 

Total, 

Disbursements. 
Death  claims  and  additions  (less  $19,519  rein- 
surance), ...... 

Matured  endowments  and  additions. 


1,013  93 

10,085  41 

3,333  64 

6,099  48 


$3,445,842  44 
19,547,107  74 

$22,992,950  18 


,161  70 
704,041  83 


Annuities  involving  life  contingencies,     . 

Premium  notes  voided  by  lapse  (net),     . 

Policy  loans  voided  by  lapse  (net), 

Surrender  values  paid  in  cash,         .... 
applied  to  pay  renewal  premiums, 
apphed  to  purchase  paid-up  insurance. 


,541,203  53 

6,316  91 

10,103  60 

70,768  22 

711,677  66 

2,711  69 
13,085  32 
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Dividends  paid  policy  holders  in  cash,     .... 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  additions,     . 
left  with  the  company  to  accumulate. 

Total  paid  policy  holders,        ..... 
Investigation  and  settlement  of  policy  claims. 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered,  .... 
Commissions  to  agents:  new  policies,   $130,477.07;  renewals 

$106,798.17;  annuities,  $400, 

Agency  supervision,  traveling  and  other  agency  expenses. 

Salaries  and  allowances  for  agencies  and  branch  offices,    . 

Medical  examiners'  fees,  $16,505.50,  and  inspections,  $1,333.75 

Salaries  of  officers  and  home  office  employees,      .     . 

Rent,  including  $14,400  for  occupancy  of  own  buildings,  . 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,     .... 

Furniture  and  fixtures. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

State  taxes  on  premiums, 

Insurance  Department  licenses  and  fees, 

Federal  taxes,       .... 

War  tax  on  insurance,  . 

All  other  licenses,  fees  and  taxes,    . 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  by  adjustment  in  book  value  of  ledger  assets. 

Traveling  expenses, 

All  other  disbursements, 

Total  disbursements,       .... 

Balance,        . 

Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (Schedule  A), 
Loans  to  policy  holders. 
Premium  notes  on  policies  in  force. 
Book  value  of  bonds  and  stocks  (Schedule  B), 
Cash  in  office,       ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,  . 
Agents'  balances  (net),  ..... 

Suspense  account,  ...... 

Total  ledger  assets,         ..... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on : 

Mortgages, $10,616  03 

Bonds, 182,878  04 

Collateral  loans,         .....  508  04 

Premium  notes  and  policy  loans,          .         .  36,799  27 

Rents  due  and  accrued,          ....  2,013  57 


$220,636  41 

108,760  85 

45,180  62 

8.038  72 

$2,738,483  53 

2,000  92 

20,700  09 

3,147  25 

237,675  24 
17,910  04 

72,767  36 
17,839  25 
102,994  18 
33,231  03 
14,996  04 

3.039  00 
1,059  49 

25,970  43 
15,879  78 
39,311  60 

3,073  69 
459  00 

5,787  68 

1,469  28 

97,260  40 

59,007  48 

898  76 

7,361  61 

$3,522,323  13 
$19,470,627  05 


$516,168  95 

730,142  16 

101,831  00 

2,838,936  74 

83,233  48 

15,053,576  45 

786  30 

7,343  15 

137,730  92 

612  97 

264  93 

;i9,470,627  05 


232,814  95 
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Due  from  other  companies  for  reinsurance  claims,  . 

New  Business.  Renewals. 

UncoUected  premiums,           .             $3,304  86  $118,788  25 

Deferred  premiums,      .         .             14,051  80  127,857  77 


5,857  00 


Total,  .... 
Deduct  loading,   . 

Net  uncollected  and  deferred 
premiums, 

Gross  assets. 


$17,356  66 
3,462  65 


$246,646  02 
49,205  88 


5,894  01         $197,440  14         211,334  15 


),921,633  15 


Assets  not  admitted. 
Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,         ....  $3,417  00 

Agents'  debit  balances,  ....  613  32 

Suspense  account,  .....  264  93 

Collateral  loans  and  accrued  interest,      .  .  755  00 

Book  value  over  market  value  of  stocks  less 

amortized  value  over  book  value  of  bonds,  .  784,152  68 


Admitted  assets, 


789,202  93 
.  $19,132,430  22 


Liabilities,  Sueplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent,  the  American  table, 
with  interest  at  3  per  cent,  and  McClintock's  "Table  of     » 
Mortality  among  Annuitants "  at  3|  per  cent,       .  .  .  $17,963,734  00 

Deduct  net  value  of  risks  reinsured,         .....  10,178  00 

Net  reserve  (paid-f or  basis) ,    ......  $17,953,556  00 

Present  value  of  supplementary  contracts  not  involving  life 

contingencies,   .........  141,107  00 

Death  losses  in  process  of  adjustment,    .         .  $47,558  00 

reported, 93,968  77 

incurred  but  unreported,     .  .  17,000  00 

Matured  endowments  due  and  unpaid,   .         .  52,940  99         211,467  76 

Dividends  left  to  accumulate  and  interest  thereon,  .         .          .  50,473  18 

Premiums  paid  in  advance,    .......  3,777  87 

Unearned  interest  and  rent  paid  in  advance,    ....  35,264  28 

Commissions  to  agents  due  or  accrued,   .....  5,400  00 

Miscellaneous  accounts  due  or  accrued,  .....  4,000  00 

Medical  examiners'  fees  due  or  accrued,           ....  6,300  00 

Federal,  state  and  other  taxes  due  or  accrued,           .          .          .  43,000  00 

Dividends  or  other  profits  due  policy  holders,            .          .        _.  43,571  02 
Cost  of  collection  on  uncollected  and  deferred  premiums  in 

excess  of  the  loading  thereon,      ......  4,400  00 

All  other, 240  00 

$18,502,557  11 
Unassigned  funds  (surplus), 629,873  11 

Total,  . $19,132,430  22 
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150 
18 
140 
105 
170 
449 
259 
608 


Schedule  A.    Secukities  held  as  Collateral. 

Company's 
Market  Value 
Me.,     .  .  $1,760  00 

1,600  00 
4,500  00 
10,200  00 
800  00 
500  00 
480  00 
1,000  00 
1,307  09 
4,500  00 
1,410  00 
727  50 
5,750  00 
7,425  00 
3,816  00  " 
35,000  00  1 
10,500  00  } 
9,690  00  J 
17,960  00 
11,655  00  \ 
3,040  00  / 


44  shares  Camden  &  Rockland  Water  Co 

16       "       Westbrook  Trust  Co.,  Me.,     . 

50       "       Androscoggin  Corporation,  Me.,  pref., 
120       "       Rockland  &  Rockp.  Lime  Corp.,  Me.,  1st  pref., 
Atlantic,  Gulf  &  W.  Indies  Steamship  Lines,  Me.,  5s,  1959 
Hudson  Navigation  Co.,  N.  J.,  6s,  1938, 
York  Light  &  Heat  Co.,  Me.,  5s,  1927,   . 
Wiscasset,  Me.,  4s,  1921, 
Nowata,  Okla.,  6s,  1921, 
Leadville  Water  Co.,  Col.,  1st  ref.  5s,  1940, 
Rensselaer  Water  Co.,  N.  Y.,  1st  4|s,  1922, 
Winterport  Water  Co.,  Me.,  1st  4s,  1922, 

50  shares  Biddeford  National  Bank,  Me., 


Portland  Gas  Light  Co.,  Me., 
Pepperell  Manufacturing  Co.,  Me., 
Limerick  National  Bank,  Limerick,  Me., 
Limerick  Water  &  Electric  Co.,  Me., 
Limerick  Mills,  Limerick,  Me.,  com., 
Camden  &  Rockland  Water  Co.,  Me., 
G.  L.  &  C.  Co.,  St.  Louis,  Mo.,  pref., 
G.  L.  &  C.  Co.,  St.  Louis,  Mo.,  com., 


Loaned 

Thereon. 

$1,465  00 

1,200  00 

15,000  00 


2,000  00 


13,200  00 

1,350  00 

39,000  00 

13,616  00 
15,000  00 


$133,620  59        $101,831  00 


Schedule  B.  Bonds  and  Stocks  owned  by  the 


Government  Bonds. 
British  consols  2is,  op.  1923, 
Canada  5is,  1929-34, 
Canada  War  Loan  5s,  1925-37,  . 
United  Kingdom  of  Grt.  Britain  and  Ire.  5 Is,  1937, 
United  States  2d  Liberty  Loan  4is,  1942,  op.  1927, 
United  States  3d  Liberty  Loan  4is,  1928, 
United  States  4th  Liberty  Loan  4is,  1938,  op.  1933, 
United  States  Victory  Loan  notes,  4fs,  1923,  op.  1922, 

State,  County  and  Municipal  Bonds. 
Ada  County,  Ida.,  4|s,  1935, 
Adams  County,  O.,  5s,  1934-35,   . 
Aiken  County,  S.  C,  5s,  1926,      . 
Akron,  O.,  5s,  1924,     . 
Alberta  4is,  1924, 
Allegheny  County,  Pa.,  4s,  1925, 
AlUance,  O.,  5s,  1935-36,      . 
Anson  Water  District,  Me.,  45s,  1941, 
Ashland,  Wis.,  4is,  1932,     . 
Ashtabula,  O.,  5s,  1928-38, 
Astoria,  Ore.,  5s,  1925, 
Astoria,  Port  of.  Ore.,  5s,  1939,     . 
Baltimore,  Md.,  4s,  1955-57, 
Bayonne,  N.  J.,  5s,  1928,     . 
Belding,  Mich.,  4s,  1935,  op.  1925, 
Bell  County,  Ky.,  5s,  1935-45,      . 
Beltrami  County,  Minn.,  6s,  1925, 
BiUings,  Mont.,  5s,  1934,  op.  1929, 
Blackhawk  County,  la.,  5s,  1922, 
Boston,  Mass.,  35s,  1945,     . 
Boston,  Mass.,  4s,  1936, 
Boulder,  Col.,  4|s,  1921,       . 
Bnmswick  County,  Va.,  5s,  1934-44, 
Brimswick  &  Topsham  Water  Dist.,  Me.,  4s,  1936, 
Brunswick  Village  Corporation,  Me.,  4s,  1921-25, 
Buffalo,  N.  Y.,  4s,  1939,       . 
Buncombe  County,  N.  C,  5s,  1938-49, 
Cabarrus  County,  N.  C,  5s,  1933-42, 
Cabell  County,  W.  Va.,  4|s,  1944,  op.  1934, 
Cabell  County,  W.  Va.,  5s,  1946,  op.  1936, 
Calgary,  Alberta,  4|s,  1933, 
Calloway  County,  Ky.,  4ts,  1921-31,    . 


Par  Value. 

$48,666  67 

110,000  00 

432,500  00 

100,000  00 

100,000  00 

375,000  00 

300,000  00 

100,000  00 

20,000  00 

21,500  00 

10,000  00 

10,000  00 

56,000  00 

5,000  00 

20,000  00 

10,000  00 

15,000  00 

25,000  00 

15,000  00 

15,000  00 

60,000  00 

20,000  00 

10,000  00 

35,000  00 

25,000  00 

5,000  00 

5,000  00 

10,000  00 

25,000  00 

7,000  00 

25,000  00 

30,000  00 

5,000  00 

10,000  00 

25,000  00 

25,000  00 

.  15,000  00 

20,000  00 

10,000  00 

21,000  00 


Company. 

Amortized  Value- 
$24,820  00 
108,484  06 
419,829  SO 
95,900  52 
100,000  00 
362,716  46 
286,588  90 
100,000  00 

20,428  26 
22,566  50 
10,325  79 
10,061  85 
55,080  95 

5,071  31 
21,071  35 
10,363  86 
15,134  24 
26,517  52 
15,097  19 
14,848  42 
61,627  37 
20,606  93 

9,610  35 
38,130  23 
26,140  22 

5,104  12 

5,056  64 
10,115  36 
25,376  20 

6,996  59 
25,774  50 
30,854  48 

4,885  82 
10,464  83 
26,833  06 
26,508  07 
14,940  06 
21,291  96 

7,992  70 
21,559  94 
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Cambridge,  Mass.,  4s,  1936, 

Campbell  County,  Tenn.,  5s,  1925-45, 

Campbellton,  N.  B.,  4s,  1951, 

Canton,  O.,  5s,  1953-55, 

Cape  May  County,  N.  J.,  5s,  1945, 

Carbon  County,  Utah,  5s,  1929,  op.  1919, 

Caiieton  County,  N.  B.,  4s,  1922-28,    . 

Carthage,  Mo.,  4s,  1923,  op.  1908, 

Carthage,  Mo.,  5s,  1928,  op.  1918, 

Catholic  School  Com.,  Montreal,  Que.,  4s,  1945, 

Central  Falls,  R.  I.,  4s,  1941, 

Charleston,  W.  Va.,  413,  1942,  op.  1937, 

Charlottesville,  Va.,  5s,  1935, 

Chattanooga,  Tenn.,  45S,  1945,     . 

Cheyenne,  Wyo.,  4^s,  1936,  op.  1926,    . 

Chickasha,  Okla.,  5s,  1936, 

Chillicothe,  O.,  5s,  1928-35, 

Christian  County,  Ky.,  4^s,  1945-46,    . 

Cincinnati,  O.,  4^3,  1955,     . 

Clarke  County,  Wash.,  5s,  1935,  op.  1925, 

Clatsop  County,  Ore.,  5s,  1934,    . 

Cleveland,  O.,  4is,  1949-53, 

CoffeyvUle,  Kan.,  5s,  1935, 

Colorado  Springs,  Col.,  4s,  1924,  op.  1914, 

Columbia  County,  Ore.,  5s,  1924, 

Corvallis,  Ore.,  5s,  1950,       . 

Cote  St.  Antoine,  Can.,  4s,  1934, 

Council  Bluffs,  la.,  4is,  1922-27,  . 

Cranston,  R.  I.,  3is,  1939,  . 

Cumberland,  Md.,  4is,  1956, 

Cuyahoga  County,  O.,  5s,  1921-34, 

Cuyahoga  County,  O.,  44s,  1942-46,      . 

Dallas,  Tex.,  4is,  1936-45,  . 

Dallas,  Tex.,  4s,  1935-36,     . 

Danbury,  Conn.,  4s,  1946,   . 

Davidson  County,  Tenn.,  45s,  1936, 

Daviess  County,  Ky.,  4|s,  1940-45, 

Dayton,  O.,  5s,  1934, 

Delaware  County,  O.,  5s,  1921,     . 

Delaware  4s,  1927,  op.  1917, 

Des  Moines,  la.,  4|s,  1926-29,      . 

Dubuque  County,  la.,  5s,  1937,  op.  1922, 

Duluth,  Minn.,  5s,  1921,      . 

Dulutfi,  Minn.,  4s,  1935-36, 

Durham,  N.  C,  5s,  1925,     . 

Durham,  N.  C,  4|s,  1929,  . 

Duval  County,  Fla.,  5s,  1945, 

East  Cleveland,  O.,  5s,  1935, 

East  Liverpool,  O.,  5s,  1924, 

East  St.  Louis,  111.,  5s,  1930, 

Edgecomb  County,  N.  C,  5s,  1946-51, 

Edmonton,  Alberta,  5s,  1954, 

Elyria,  O.,  4Js,  1928-32,       . 

Everett,  Wash.,  5s,  1936,      . 

Fairmont,  W.  Va.,  5s,  1942,  op.  1927,   . 

Fayette  County,  W.  Va.,  5s,  1933-34,  . 

Findlay,  O.,  5s,  1921-24,      . 

Fort  Collins,  Col.,  5s,  1923,  op.  1918,    . 

Fort  Kent,  Me.,  4s,  1922,     . 

Fort  Wilham,  Ont.,  4§s,  1926,       . 

Fort  Worth,  Tex.,  4s,  1941, 

Fort  Worth,  Tex.,  4is,  1948-50,  op.  1928-30, 

Fort  Worth,  Tex.,  5s,  1951,  op.  1931,    . 

Fostoria,  O.,  5s,  1926-39,     . 

Frankfort,  Ky.,  4^3,  1923,  op.  1913, 

Fredericton,  N.  B.,  4s,  1926-46,    . 

Galveston,  Tex.,  5s,  1950,  op.  1930, 

Gaston  County,  N.  C,  4s,  1938,  . 

Grand  Rapids,  Mich.,  4is,  1933,  . 

Great  Falls,  Mont.,  4|s,  1936,  op.  1926, 

Greene  County,  Tenn.,  5s,  1943,  . 

Halifax,  N.  S.,  4s,  1945, 


Par  Value. 
$5,000  00 
20,000  00 
20,000  00 
20,000  00 
25,500  00 

7,000  00 
10,000  00 
10,000  00 

9,500  00 
50,000  00 
10,000  00 

5,000  00 
14,000  00 
30,000  00 
10,000  00 
15,000  00 
15,000  00 
30,000  00 
10,000  00 
10,000  00 
25,000  00 
15,000  00 
10,000  00 

5,000  00 

5,000  00 
25,000  00 
45,000  00 
20,000  00 

5,000  00 
25,000  00 
43,000  00 
40,000  00 
16,000  00 
24,000  00 
50,000  00 
25,000  00 
24,000  00 
25,000  00 

3,000  00 
40,000  00 
15,000  00 

5,000  00 
12,000  00 
30,000  00 

5,000  00 
25,000  00 
30,000  00 
15,000  00 

5,000  00 
10,000  00 
10,000  00 
25,000  00 
10,000  00 
30,000  00 
14,000  00 
10,000  00 

7,500  00 

4,000  00 

6,000  00 
19,953  33 

6,000  00 
75,000  00 
10,000  00 
14,500  00 

5,000  00 
25,000  00 
15,000  00 

5,000  00 

7,000  00 
25,000  00 
15,000  00 
50,000  00 


Amortized  Value. 

$4,778  67 

21,084  22 

19,653  18 

21,924  23 

27,112  18 

7,000  00 

9,951  07 

10,000  00 

9,500  00 

50,781  16 

9,340  14 

5,112  25 

14,594  91 

30,911  94 

10,069  71 

15,818  24 

15,649  63 

31,142  82 

10,220  82 

10.072  49 
25,000  00 

15.174  84 
10,528  31 

4,957  98 
5,029  74 
25,784  61 
46,989  87 
19,957  00 
4,671  45 
26,577  57 

45.073  82 
42,353  91 
15,934  r2 
24,000  00 
50,394  87 
25,701  59 
24,686  56 
26,403  79 

3,005  82 
40,000  00 
15,088  21 

5,027  73 
12,050  56 
30,040  92 

5,061  21 

25.175  70 
31,788  10 
16,015  85 

5,079  40 

10,581  22 

10,950  76 

23,830  24 

10,188  84 

32,349  13 

14,185  74 

10,367  31 

7,533  90 

4,000  00 

6,015  37 

19,953  33 

5,756  39 

75,942  26 

10,282  77 

15,093  40 

5,000  00 

24,079  06 

14,863  65 

4,815  11 

7,081  38 

25,303  68 

16,062  19 

46,102  31 


280 


UNION  MUTUAL  LIFE   INSURANCE   CO. 


Hamilton,  Ont.,  4§s,  1933,  . 

Hamilton  County,  Tenn.,  4is,  1942,      . 

Hamilton  County,  Tenn.,  5s,  1945, 

Hancock  County,  O.,  5s,  1922-25, 

Hardin  County,  O.,  5s,  1921-22,  . 

Helena,  Mont.,  5s,  1926-28,  op.  1925-27, 

Helena,  Mont.,  4is,  1925,  op.  1924, 

Henderson,  Ky.,  4s,  1927,  op.  1912, 

Henry  County,  O.,  5s,  1923-27,    . 

Hickman  County,  Ky.,  5|s,  1924-25,     . 

Hochelaga,  Montreal,  4is,  1950,   . 

Houston,  Tex.,  5s,  1941,  op.  1931, 

Hudson  County,  N.  J.,  4 is,  1964, 

Huntington,  Conn.,  4is,  1931, 

Huntington,  Conn.,  4s,  1928, 

Huntington,  W.  Va.,  5s,  1941-44, 

Ironton,  O.,  5s,  1922-34,      . 

Ironton,  O.,  4fs,  1936, 

Jackson,  Mich.,  4|s,  1937,    . 

Jackson,  Miss.,  5s,  1930, 

Jefferson  City,  Mo.,  4is,  1932,  op.  1922, 

Johnston,  R.  I.,  4|s,  1935-40, 

Kansas  City,  Kan.,  5s,  1921-23, 

Kansas  City,  Kan.,  4|s,  1927-40, 

Kansas  City,  Mo.,  4s,  1932, 

Kansas  City,  Mo.,  4is,  1930, 

Kennebec  Water  District,  Me.,  5s,  1940, 

Kennebec  Water  District,  Me.,  3 is,  1925, 

Kent  County,  Mich.,  4is,  1935,    . 

Kerrville,  Tex.,  5s,  1941,  op.  1921, 

King  County,  Wash.,  5s,  1928-33,  op.  1928-29, 

King  County,  Wash.,  4§s,  1931,  op.  1925, 

Knox  County,  Ky.,  5s,  1925, 

Knoxville,  Tenn.,  5s,  1946, 

Knoxville,  Tenn.,  4is,  1942, 

La  Crosse,  Wis.,  4s,  1925,  op.  1915, 

Lafayette,  Col.,  5s,  1923,  op.  1918, 

La  Grande,  Ore.,  5s,  1929,  op.  1919, 

Lakewood,  0.,  5s,  1921-34, 

Lamar,  Col.,  6s,  1927,  op.,  . 

Laramie,  Wyo.,  5s,  1945,  op.  1930, 

Laurel  County,  Ky.,  5s,  1930-40, 

Lawrence  County,  Ky.,  5|s,  1924-35, 

Lawrence  County,  O.,  5s,  1945,     . 

Lewiston,  Me.,  3*s,  1931,     . 

Lewiston,  Me.,  4s,  1923, 

Licking  County,  O.,  5s,  1921-29, 

Lima,  O.,  4s,  1927-34, 

Lincoln,  Neb.,  5s,  1923-24, 

Logan  Township,  Pa.,  5s,  1938,  op.  1923, 

Long  Branch,  N.  J.,  4is,  1937, 

Lorain,  0.,  5s,  1929-31, 

Los  Angeles,  Cal.,  4|s,  1945, 

Louisiana  Port  Commission  5s,  1942-54, 

Lucas  Coimty,  0.,  5is,  1921-29, 

Lynchburg,  Va.,  4^8,  1939, 

Lynchburg,  Va.,  4s,  1935,     . 

Madison  Water  District,  Me.,  4s,  1926, 

Mahoning  County,  C,  5s,  1933-34, 

Maine  4s,  1925-48,      . 

Maisonneuye,  Montreal,  45s,  1941-46, 

Manitoba  6s,  1925-30, 

Manitoba  4s,  1930-47, 

Marion  City,  0.,  5s,  1934,    . 

Marion  County,  Ore.,  5s,  1931,  op.  1921, 

Massachusetts  3s,  1930, 

Massachusetts  Sis,  1932,      . 

McComb  City,  Miss.,  5s,  1936, 

Medford,  Ore.,  5s,  1923-25, 

Memphis,  Tenn.,  4is,  1939-45, 

Memphis,  Tenn.,  4s,  1933-37, 

Mercer  County,  O.,  5s,  1921, 


Par  Value. 

$30,000  00 

30,000  00 

25,000  00 

20,000  00 

3,500  00 
15,000  00 
15,000  00 

5,000  00 

5,000  00 
10,000  00 
25,000  00 
25,000  00 
10,000  00 
15,000  00 
10,000  00 
50,000  00 
15,000  00 
10,000  00 
10,000  00 
25,000  00 

5,000  00 
30,000  00 
10,000  00 
68,000  00 
20,000  00 
20,000  00 
30,000  00 
20,000  00 
20,000  00 

9,000  00 
65,000  00 

5,000  00 
10,000  00 
20,000  00 
20,000  00 

2,000  00 

5,000  00 
25,000  00 
25,000  00 
10,000  00 
13,000  00 
30,000  00 
40,000  00 

5,000  00 

5,000  00 

5,000  00 
16,500  00 

8,000  00 
20,000  00 
22,000  00 
19,000  00 

6,000  00 
20,000  00 
15,000  00 

9,000  00 
25,000  00 
10,000  00 
10,000  00 

5,000  00 

109,000  00 

30,000  00 

70,000  00 

145,632  00 

5,000  00 
15,000  00 
50,000  00 
175,000  00 
10,000  00 
25,000  00 
15,000  00 
10,000  00 

5,000  00 


Amortized  Value. 

$29,446  06 

30,274  52 

26,452  31 

20,213  71 

3,512  51 
15,466  72 
15,146  67 

4,825  84 

5,083  68 
10,371  98 
25,830  18 
26,015  85 

9,943  28 
15,165  90 
10,000  00 
52,138  00 
15,561  21 
10,619  56 

9,828  81 
25,976  60 

5,013  50 
30,271  57 
10,127  91 
69,866  89 
19,310  38 
20,215  02 
28,092  55 
19,047  90 
20,523  52 

9,011  85 
65,477  86 

5,021  92 
10,120  41 
21,658  28 
20,699  32 

2,000  00 

4,991  12 
25,000  00 
25,576  75 
10,000  00 
13,244  97 
30,654  03 
43,094  54 

5,^27  77 

4,787  36 

4,941  51 
16,745  60 

7,730  43 
20,109  09 
22,313  91 
19,823  27 

6,185  98 
20,177  42 
16,248  00 

9,363  66 
25,698  00 

9,683  52 

9,953  86 

5,348  16 

111,221  21 

31,360  35 

65,298  10 

148,674  35 

5,253  11 
15,022  35 
49,211  16 
176,135  33 
10,516  43 
25,256  75 
15,163  77 

9,554  79 

5,007  34 
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Mercer  County,  W.  Va.,  5s,  1944,  op.  1924, 

Milwaukee,  Wis.,  4|s,  1922, 

Minneapolis,  Minn.,  4s,  1938, 

Minneapolis,  Minn.,  45s,  1934, 

Mobile,  Ala.,  5s,  1947, 

Mobile,  Ala.,  4is,  1937, 

Mobile  County,  Ala.,  5s,  1936, 

Monroe  County,  O.,  5s,  1921-25, 

Montgomery,  Ala.,  45s,  1946, 

Montgomery  County,  Tenn.,  5s,  1944, 

Montgomery  County,  Va.,  4is,  1939-42, 

Montreal,  Que.,  4s,  1949,     . 

Montreal,  Que.,  4*s,  1950,    . 

Montreal,  Town  of  St.  Louis,  Que.,  4s,  1937 

Montreal  Harbour,  Que.,  4s,  1921, 

Moose  Jaw,  Sask.,  5is,  1939, 

Morgan  Mag.  Dist.,  W.  Va.,  5s,  1946,  op.  1938-39 

Multnomah  County,  Ore.,  5s,  1921-24, 

Muskingum  County,  O.,  5s,  1925, 

Nash^alle,  Tenn.,  5s,  1926-33, 

Nashville,  Tenn.,  4s,  1924,  . 

Newark,  N.  J.,  4is,  1944,     . 

Newark,  O.,  5s,  1921-34,      . 

New  Britain,  Conn.,  4s,  1936, 

New  Brunswick  3is,  1933,   . 

New  Brunswick  4s,  1930-31, 

New  Castle  County,  Del.,  4 is,  1944-46 

New  Castle  County,  Del.,  4s,  1957, 

New  Hanover  County,  N.  C,  5s,  1938, 

New  Madrid  County,  Mo.,  6s,  1921, 

New  Orleans,  La.,  5s,  1930-38,     . 

New  Orleans,  La.,  5s,  1929,  op.  1926 

Newport  News,  Va.,  4|s,  1953, 

New  York,  N.  Y.,  4is,  1957, 

Niagara  Falls,  N.  Y.,  4|s,  1932, 

Norfolk,  Va.,  4s,  1937, 

Norfolk,  Va.,  4 is,  1940, 

Norfolk  County,  Va.,  4is,  1935, 

North  Bergen,  N.  J.,  5s,  1935-45, 

North  Fort  Worth,  Tex.,  4s,  1945,  op.  1930, 

North  Plainfield,  N.  J.,  5s,  1934-45, 

Norton,  Va.,  5s,  1940, 

Notre  Dame  de  Grace,  Que.,  4is,  1948, 

Nova  Scotia  5s,  1929, 

Nova  Scotia  6s,  J928, 

Oakland,  Cal.,  4is,  1937, 

Ogden  City,  Utah,  6s,  1918-21,  op., 

Ohio  County,  Ky.,  5s,  1932-36,    . 

Oklahoma  City,  Okla.,  5s,  1934-35, 

Omaha,  Neb.,  4s,  1925-33,  . 

Omaha,  Neb.,  4|s,  1932-41, 

Ontario  annuities,  1921-32, 

Ontario  4s,  1939-41,    . 

Ontario  4is,  1925, 

Ontario  5|s,  1929, 

Ontario  6s,  1928-35,    . 

Orange  County,  N.  C,  5s,  1953,  . 

Ottawa,  Ont.,  3 is,  1928,       . 

Oxford  County,  Me.,  4is,  1938,  op., 

Paducah,  Ky.,  4is,  1926,      . 

Parkersburg,  W.  Va.,  5s,  1950,  op.  1926 

Parkersburg,  W.  Va.,  5s,  1925,      . 

Paterson,  N.  J.,  4is,  1928,   . 

Paulding  County,  O.,  5s,  1921-25, 

Pawtucket,  R.  I.,  4s,  1944, 

Pawtucket,  R.  I.,  4is,  1945, 

Perry  County,  Ky.,  5s,  1932-36,  . 

Perry  Countv,  O.,  5s,  1921-25,      . 

Perth  Amboy,  N.  J.,  4is,  1938,     . 

Petersburg,  Va.,  4is,  1954,  . 

Philadelphia,  Pa.,  3is,  1934, 

Pitt  County,  N.  C,  6s,  1930, 


Par  Value. 
$35,000  00 
10,000  00 
34,000  00 
24,000  00 
10,000  00 

5,000  00 
15,000  00 
10,000  00 
25,000  00 
25,000  00 
10,000  00 
25,000  00 
15,000  00 
30,000  00 
30,000  00 
11,000  00 
25,000  00 
25,000  00 
20,000  00 
15,000  00 

5,000  00 

3,000  00 
17,000  00 
20,000  00 
20,500  00 
60,000  00 
10,000  00 

5,000  00 
30,000  00 

7,000  00 
20,000  00 
10,000  00 
20,000  00 
75,000  00 
23,000  00 
40,000  00 
28,000  00 
10,000  00 
25,000  00 
10,000  00 
20,000  00 

9,000  00 
25,000  00 
25,000  00 
10,000  00 
10,000  00 

9,411  00 
25,000  00 
25,000  00 
45,000  00 
15,000  00 
129,965  12 
60,000  00 
25,000  00 
35,000  00 
75,000  00 
10,000  00 
15,000  00 
10,000  00 
10,000  00 
10,000  00 
10,000  00 
10,000  00 

5,200  00 
15,000  00 
10,000  00 
15,000  00 
30,000  00 
10,000  00 
10,000  00 
20,000  00 
30,000  00 


Amortized  Value. 
$35,374  32 

10,000  00 
32,211  46 
24,724  82 

9,754  77 

5,179  11 
16,196  76 
10,125  98 
25,765  60 
25,656  57 
10,129  95 
24,382  47 
15,754  85 
29,786  61 
29,941  53 
10,082  54 
26,346  09 
25,262  88 
20,348  48 
15,641  84 

4,961  54 

3,088  66 
17,425  13 
19,966  47 
19,587  27 
60,234  52 
10,074  10 

4,814  13 
31,247  94 

7,000  00 
20,483  31 
10,054  57 
20,328  70 
79,221  19 
23,501  07 
39,355  35 
28,181  24 

9,915  90 
26,720  90 

9,148  61 
21,302  78 

9,033  38 
26,014  38 
24,948  70 

9,199  14 
10,000  00 

9,411  00 
26,785  63 
26,373  58 
44,159  62 
15,132  62 
129,965  12 
60,839  15 
24,671  38 
31,194  10 
75,000  00 
10,846  56 
13,670  56 
10,000  00 
10,219  89 
10,348  67 
10,232  57 
10,187  64 

5,244  18 
15,579  73 
10,379  02 
15,744  02 
30,412  25 
10,369  17 
10,139  45 
20,280  14 
30,000  00 
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Pocatello,  Ida.,  5s,  1935,  op.  1925, 

Port  Huron,  Mich.,  4s,  1922, 

Portland,  Me.,  3is,  1921^5, 

Portland,  Ore.,  4s,  1939, 

Portland,  Ore.,  4is,  1943,     . 

Portsmouth,  O.,  5s,  1924-25, 

Princess  Anne  County,  Va.,  5s,  1936, 

Providence,  R.  I.,  4s,  1925, 

Pueblo,  Col.,  44s,  1927,  op., 

Pueblo,  Col.,  44s,  1931,  op.  1916, 

Pulaski  County,  Ky.,  4|s,  1931-36, 

Pulaski  County,  Ky.,  4|s,  1931-35, 

Quebec  6s,  1925-30,    . 

Raleigh,  N.  C,  5s,  1935,      . 

Richmond,  Va.,  4s,  1926-45, 

Roanoke  County,  Va.,  4|s,  1940-50, 

Roanoke,  Va.,  4s,  1936, 

Roanoke,  Va.,  44s,  1940,      . 

Ross  Coimty,  O.,  5s,  1923-54, 

Saco,  Me.,  4s,  1921-39, 

St.  Boniface,  Man.,  5s,  1943, 

St.  Gregoire  le  Thaumaturge,  Montreal,  4|s,  1950, 

St.  Henri,  Que.,  4s,  1949,      . 

St.  John,  N.  B.,  4s,  1937,     . 

St.  Louis,  Mo.,  4s,  1928,       . 

Salem,  N.  C,  5s,  1936, 

Salt  Lake  City,  Utah,  4s,  1921,     . 

Salt  Lake  City,  Utah,  4^s,  1934,  . 

Salt  Lake  County,  Utah,  5s,  1927-33, 

San  Antonio,  Tex.,  5s,  1953,  op.  1933, 

San  Bernardino  County,  Cal.,  5s,  1928-32, 

San  Diego,  Cal.,  5s,  1942-51, 

San  Diego,  Cal.,  44s,  1945-51,      . 

Sandusky,  O.,  5s,  1939, 

San  Francisco,  Cal.,  city  and  county  5s,  1921-49, 

Saskatchewan,  Canada,  5s,  1939, 

Scioto  County,  O.,  5s,  1941-47,     . 

Scott  County,  Va.,  5s,  1937-47,    . 
Seattle,  Wash.,  44s,  1930,     . 

Seattle,  Port  of.  Wash.,  44s,  1948-49, 

Shelby  County,  Tenn.,  44s,  1941, 

Sherbrooke,  Que.,  5s,  1942-43,      . 

Sheridan,  Wyo.,  5s,  1938,  op.  1918, 

Silver  Bow  County,  Mont.,  5s,  1936,  op.  1926 

Sioux  City,  la.,  44s,  1925,    . 

Smyth  County,  Va.,  5s,  1944, 

Smyth  County,  Va.,  6s,  1945,  op.  1930 

Somerset,  Ky.,  5s,  1936, 

Southbridge,  Mass.,  4s,  1921-27, 

South  Omaha,  Neb.,  54s,  1934,  op.  1924 

South  Portland,  Me.,  4s,  1921-25, 

South  Portland,  Me.,  34s,  1926,    . 

Spartanburg  County,  S.  C,  44s,  1923, 

Spokane,  Wash.,  44s,  1933, 

Spokane,  Wash.,  5s,  1929,    . 

Surry  County,  N.  C,  5s,  1946,      . 

Sussex  County,  Va.,  44s,  1934,  op.  1919 

Tacoma,  Wash.,  44s,  1929-32,       . 

Tacoma,  Wash.,  6s,  1929-30, 

Tanners  Creek  Magisterial  District,  Va.,  5s,  1931, 

Three  Rivers,  Que.,  5s,  1944, 

Tiffin,  O.,  5s,  1926,      . 

Toledo,  O.,  44s,  1925, 

Toronto  34s,  1945, 

Toronto  Harbour  Commissioners,  Ont.,  44s,  1953, 

Traverse  City,  Mich.,  5s,  1936,     . 

Triadelphia,  W.  Va.,  5s,  1935-44,  op.  1925 

Trinidad,  Col.,  5s,  1932,  op.  1922, 

Troy,  N.  Y.,  4s,  1939, 

Trumbull  County,  O.,  5s,  1922-24, 

Tulsa,  Okla.,  5s,  1934, 


Par  Value. 
$15,000  00 
15,000  00 
87,000  00 
59,000  00 
10,000  00 
10,000  00 
10,000  00 
25,000  00 
6,000  00 
15,000  00 
15,000  00 
30,000  00 
100,000  00 
25,000  00 
61,000  00 
30,000  00 
5,000  00 
30,000  00 
25,000  00 
40,000  00 
34,000  00 
75,000  00 
76,000  00 
100,000  00 
25,000  00 
16,000  00 
25,000  00 
10,000  00 
50,000  00 
35,000  00 
16,000  00 
10,000  00 
32,000  00 
15,000  00 
15,000  00 
25,000  00 
48,000  00 
25,000  00 
25,000  00 
10,000  00 
7,000  00 
35,000  00 
25,000  00 
10,000  00 
22,000  00 
10,000  00 
10,000  00 
10,000  00 
10,500  00 
10,000  00 
15,000  00 
14,000  00 
20,000  00 
35,000  00 
7,000  00 
20,000  00 
20,000  00 
40,000  00 
10,000  00 
10,000  00 
25,000  00 
5,000  00 
10,000  00 
9,733  33 
100,000  00 
10,000  00 
20,000  00 
10,000  00 
20,000  00 
10,000  00 
25,000  00 


Amortized  Value . 

$15,278  69 

14,895  95 

85.884  38 
58,168  39 

9,930  36 
10,180  95 
10,502  06 
25,317  67 

5,893  08 
14,632  16 
15,737  50 
30,396  77 
100,000  00 
26,656  19 
57,917  12 
30,742  58 

4,835  44 
30,231  95 
26,966  21 
40,274  08 
31,447  90 
75,610  10 
81,090  91 
106,450  76 
25,339  96 

16.885  88 
25,030  67 

9,890  88 
50,478  46 
36,264  72 
16,573  26 
10,493  42 
30,473  27 
15,779  62 
15,159  35 
24,155  84 
51,922  34 
26,851  51 
25,565  71 

9,646  16 

7,237  89 
35,970  83 
25,000  00 
10,304  11 
22,273  03 
10,349  61 
10,843  39 
10,553  68 
10,527  38 
10,241  02 
15,067  33 
13,822  92 
19,864  77 
36,153  53 

7,136  21 
21,779  83 
20,000  00 
40,863  35 
10,691  70 
10,564  22 
24,560  79 

5,111  25 
10,081  04 

8,977  73 
86,609  35 
10,786  05 
20,184  39 
10,093  92 
20,131  18 
10,113  21 
25,858  26 


UNION  MUTUAL  LIFE  INSURANCE   CO. 


283 


Urbana,  O.,  5s,  1932,  . 

Vancouver,  B.  C,  4|s,  1924, 

Vancouver,  B.  C,  4s,  1938, 

Verdun,  Que.,  5s,  1954, 

Vernon,  B.  C,  5s,  1934, 

Vicksburg,  Miss.,  5s,  1926-27, 

Victoria,  B.  C,  4s,  1937,      . 

Victoria,  B.  C,  4is,  1924,    . 

Walker  County,  Ala.,  5s,  1945,     . 

Warren,  O.,  5s,  1925-39,      . 

Waterloo,  la.,  4|s,  1925, 

Wayne  County,  N.  C,  5s,  1951-55, 

Wellsville,  O.,  5s,  1934, 

Westchester  County,  N.  Y.,  4s,  1975, 

Westmount,  Que.,  4is,  1928, 

West  New  York,  N.  J.,  5s,  1924-36, 

West  Warwick,  R.  I.,  4is,  1944,   . 

Whitley  County,  Ky.,  5s,  1936-39, 

Wichita,  Kan.,  5s,  1927, 

Wilkes-Barre,  Pa.,  4is,  1928-31,  . 

Wilmington,  Del.,  4|s,  1962, 

Wilmington,  N.  C,  4§s,  1948, 

Winneshiek  County,  la.,  4is,  1921, 

Winnipeg,  Man.,  4s,  1936,    . 

Wise  County,  Va.,  5s,  1946,  op.  1936, 

Wood  County,  W.  Va.,  4Js,  1944,  op.  1924, 

Wood  County,  W.  Va.,  5s,  1944,  op.  1934, 

Woonsocket,  R.  I.,  4s,  1947, 

Woonsocket,  R.  I.,  4|s,  1941, 

Wyandotte  County,  Kan.,  4|s,  1939-41, 

Yavapai  County,  Ariz.,  5s,  1925-30, 

Yellowstone  County,  Mont.,  5s,  1929,  op.  1927, 

Yonkers,  N.  Y.,  4Js,  1921-28, 

Youngstown,  O.,  45s,  1937, 

Youngstown,  O.,  5s,  1921,    . 

Youngstown,  O.,  4is,  1921-37, 

Zanesville,  O.,  5s,  1924-35, 

Zanesville,  O.,  4|s,  1933,      . 

Railroad  Bonds. 
Atch.,  Top.  &  S.  Fe  (Tr.  Sh.  Line)  1st  4s,  1958, 
Atlantic  Shore  Line  1st  5s,  1924, 
Augusta-Aiken  Ry.  &  Elec.  Corp.  5s,  1935, 
Bangor  &  Aroostook  cons,  refunding  4s,  1951, 
Boston  &  Albany  improvement  4s,  1934, 
Boston  &  Albany  refunding  SjS,  1952,  . 
Boston  Elevated  4s,  1935,    . 
Boston  &  Maine  4s,  1926,    . 
Boston  &  Maine  4is,  1929, 
Boston  &  New  York  Air  Line  1st  4s,  1955, 
Boston  Suburban  Electric  Co.  notes,  4s,  1919, 
Bridgton  &  Saco  River  1st  4s,  1928, 
Canadian  Northern  (Ont.  Div.)  1st  deb.  4s,  1930, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3^s,  1949, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  1st  4s,  1949, 
Chicago  &  Eastern  Illinois  ref.  and  imp.  4s,  1955, 
Chicago,  Milwaukee  &  St.  Paul  deb.  4s,  1934, 
Chicago  &  Northwestern  gen.  S^s,  1987, 
Chicago  &  Northwestern  gen.  4s,  1987, 
Current  River  1st  5s,  1927, 

Fitchburg  4is,  1928 

Florida  East  Coast  1st  4^8,  1959, 

Illinois  Central  4s,  1953,       . 

Lake  Shore  &  Michigan  Southern  4s,  1928, 

Lime  Rock  1st  4s,  1929, 

Long  Island  refunding  4s,  1949,    . 

Middlesex  &  Boston  Street  1st  4is,  1932, 

Milwaukee,  Sparta  &  North  West.  1st  4s,  1947, 

N.  Y.  C.  &  H.  R.  (Lake  Shore  coll.)  3^8,  1998, 

New  York,  New  Haven  &  Hartford  deb.  4s,  1955, 

New  York,  Ontario  &  Western  ref.  4s,  1992, 

Ore.-Wash.  R.R.  &  Nav.  Co.  1st  ref.  4s,  1961, 


Par  Value. 
$10,000  00 
10,000  00 
31,300  00 
35,000  00 
15,000  00 
10,000  00 
48,666  67 
25,000  00 
11,000  00 
29,000  00 
20,000  00 
20,000  00 

5,000  00 
10,000  00 
23,000  00 
30,000  00 
40,000  00 
25,000  00 

5,000  00 
25,000  00 
10,000  00 
25,000  00 

6,000  00 
40,393  33 
10,000  00 
15,000  00 
10,000  00 
25,000  00 
15,000  00 
20,000  00 
25,000  00 
20,000  00 
10,000  00 

5,000  00 
10,000  00 
10,000  00 
15,000  00 
15,000  00 

50,000  00 
25,000  00 
11,500  00 
60,000  00 
25,000  00 
50,000  00 
50,000  00 
25,000  00 

100,000  00 
25,000  00 
90,000  00 
20,000  00 

220,460  00 
20,000  00 
80,000  00 
15,000  00 
41,000  00 
50,000  00 
50,000  00 
14,000  00 
20,000  00 
15,000  00 
10,000  00 
50,000  00 
79,000  00 
35,000  00 
16,000  00 
50,000  00 
33,000  00 
75,000  00 
50,000  00 
15,000  00 


Amorfciz 


9, 
31, 
33, 
15 
10 
43 
24, 
11 
30 
20 
21 

5 
10 
22 
3L 
41, 
25. 

5. 
25, 
10 
26 

5 
40 
10 
14 
10 
23 
14 
20 
25 
20 
10 

5 
10 
10 
15 
15 


:d  Value . 

303  90 

614  59 

938  10 

157  72 

,370  58 

244  21 

338  08 

008  08 

,712  92 

,156  43 

,095  38 

,707  63 

,160  70 

,577  00 

,273  90 

,189  97 

,064  03 

,724  84 

136  43 

000  00 

,386  11 

,222  19 

^995  21 

210  00 

,500  23 

,785  06 

,000  00 

,086  00 

437  37 

,000  00 

,586  19 

1,948  26 

,142  60 

112  50 

045  54 

1,114  88 

,545  00 

582  28 


47,397  31 
5,250  00 
4,485  00 
57,515  33 
25,232  05 
44,741  41 
51,656  94 
24,503  34 

101,515  49 
24,314  69 
63,000  00 
19,844  20 

222,879  22 
19,471  26 
80,693  37 
6,000  00 
39,407  18 
46,944  99 
48,973  26 
14,167  82 
20,324  77 
15,333  17 
10,091  54 
49,795  81 
79,396  34 
35,101  06 
14,087  57 
47,506  77 
26,983  37 
75,692  71 
51,944  22 
13,982  08 
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Pittsburg,  Shaw.  &  Nor.  receiver's  cert.  6s,  1915, 

Portland  &  Ogdensburg  1st  4§s,  1928,   . 

Portland  1st  3is,  1951,  .... 

Portland,  Ore.,  1st  ref.  5s,  1930,   . 

Portland  Terminal  Co.  1st  4s,  1961,       . 

Rockford  &  Freeport  Electric  1st  5s,  1923,     . 

Rockland,  Thomaston  &  Camden  Street  4s,  1921, 

Rumford  Falls  &  Rangeley  Lakes  4s,  1923,    . 

St.  Joseph  &  Grand  Island  1st  4s,  1947, 

St.  Louis-San  Francisco  adjustment  6s,  1955, 

St.  Louis-San  Francisco  prior  lien  4s,  1950,    . 

St.  Louis  &  San  Francisco  notes,  5s,  1913, 

Sanford  &  Cape  Porpoise  1st  5s,  1928, 

Seaboard  Air  Line  1st  4s,  1950,     . 

Somerset  1st  ref.  4s,  1955,    .... 

Southern  Indiana  1st  4s,  1951, 

Southern  Pacific  Co.  conv.  4s,  1929, 

Syracuse,  Lake  Shore  &  Northern  1st  5s,  1947, 

Toledo  Terminal  1st  4is,  1957,     . 

Toronto,  Hamilton  &  Buffalo  1st  4s,  1946,     . 

Ulster  &  Delaware  1st  ref.  4s,  1952, 

Urbana  &  Ch.  Ry.,  G.  &  E.  Co.  1st  cons.  5s,  1929, 

Utica  &  Mohawk  Valley  4is,  1941, 

Vermont  Valley  1st  4*s,  1940, 

West  End  Street  4 is,  1930, 

Youngstown  &  Ohio  River  1st  5s,  1935, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  coll.  trust  4s,  1929, 
American  Tel.  &  Tel.  Co.  conv.  45S,  1933, 
American  Writing  Paper  Co.,  N.  J.,  1st  7s  &  6s,  1939, 
Bar  Harbor  Electric  Light  Co.,  Me.,  1st  4is,  1921, 
Biddeford  &  Saco  Water  Co.,  Me.,  1st  4s,  1924, 
Brattleboro  Water  Works  Co.,  Vt.,  1st  5s,  1934, 
Camden  &  Rockland  Water  Co.,  Me.,  5s,  1922, 
Cascade  Elec.  Lt.  &  P.  Co.,  N.  H.,  1st  5s,  1921, 
Col.,  Del.  &  M.  Elec.  Co.,  O.,  1st  ref.  5s,  1937, 
Council  Bluffs  Gas  &  Elec.  Co.,  la.,  1st  5s,  1928, 
Elhcott  Square  Co.,  Buffalo,  N.  Y.,  2d  5s,  1935, 
Freeport  Water  Co.,  Me.,  1st  5s,  1931, 
Hebron  Water  Co.,  Me.,  1st  4s,  1922,    . 
Kennebec  Light  &  Heat  Co.,  Me.,  cons.  Ist4|s,  1925 
Leadville  Water  Co.,  Col.,  1st  ref.  5s,  1940,   . 
Milwaukee  Gas  Light  Co.,  Wis.,  1st  4s,  1927, 
Mousam  Water  Co.,  Kennebunk,  Me.,  4s,  1921, 
New  England  Elevator  Co.,  Me.,  1st  3fs,  1921-41 
New  York  Telephone  Co.  1st  gen.  4is,  1939, 
Norfolk  Ry.  &  Light  Co.,  Va.,  1st  5s,  1949,   . 
No.  Sterling  Irr.  Dist.,  Col.,  6s,  1921,  1927,    . 
Ont.  Pow.  Co.  of  Niagara  Falls,  Ont.,  1st  5s,  1943, 
Portland  Elevator  Co.,  Me.,  4s,  1921-37, 
Public  Service  Corp.  of  N.  J.  6s,  perpetual,    . 
Racine  Water  Co.,  Wis.,  5s,  1931, 
Rensselaer  Water  Co.,  N.  Y.,  1st  4is,  1922,  . 
Rumford  Falls  Power  Co.,  Me.,  1st  4s,  1945, 
Rumford  Falls  Realty  Co.,  Me.,  1st  5s,  1922, 
Rutland  Ry.,  Lt.  &  P.  Co.,  Vt.,  1st  5s,  1946, 
Sagadahock  Lt.  &  Power  Co.,  Me.,  1st  4is,  1922, 
Scituate  Water  Co.  1st  5s,  1921,   . 
Springfield  Water  Co.  1st  5s,  1936, 
Standish  Water  &  Con.  Co.,  Me.,  4s,  1929,    . 
Superior  Cal.  Farm  Lands  Co.,  Del.,  adj.  6s,  1928, 
Utah  Power  &  Light  Co.,  Me.,  1st  5s,  1944,  . 
Vinalhaven  Water  Co.,  Me.,  1st  5s,  1930, 
Virginia  Ry.  &  Power  Co.,  Va.,  1st  ref.  5s,  1934, 
West.  Union  Tel.  Co.  fund,  and  real  est.  4is,  1950 
Winterport  Water  Co.,  Me.,  1st  4s,  1922, 
York  County  Power  Co.,  Me.,  1st  ref.  5s,  1943, 
York  Lt.  &  Heat  Co.,  Me.,  cons.  ref.  5s,  1927, 

Total  bonds,         ..... 


Par  Value. 

$25,000  00 

50,000  00 

50,000  00 

40,000  00 

100,000  00 

5,000  00 
61,000  00 
10,000  00 
10,000  00 

1,700  00 

5,000  00 
10,000  00 

4,000  00 
25,000  00 
100,000  00 
25,000  00 
25,000  00 
25,000  00 
22,000  00 
45,000  00 
10,000  00 

1,000  00 
10,000  00 
10,000  00 
10,000  00 
10,000  00 

10,000  00 

150,000  00 
10,000  00 
7,500  00 
25,000  00 
47,000  00 
21,500  00 
4,500  00 
25,000  00 
20,000  00 
20,000  00 
28,000  00 
4,000  00 
23,000  00 
20,000  00 
15,000  00 
35,000  00 
66,000  00 

100,000  00 
35,000  00 
20,000  00 
25,000  00 
22,000  00 
25,000  00 
25,000  00 
10,000  00 

223,000  00 
95,000  00 
10,000  00 
33,000  00 
1,000  00 
30,000  00 

107,000  00 
7,000  00 
10,000  00 
25,000  00 
15,000  00 
26,000  00 
10,000  00 
62,500  00 
35,000  00 


$13,057,581  45 


Amortized  Value. 

$17',500  00 

51,160  03 

48,988  07 

39,865  82 

90,574  48 

5,000  00 

61,000  00 

10,000  00 

9,841  00 

1,156  00 

3,651  96 

1,000  00 

1,600  00 

22,137  26 

96,100  30 

23,539  98 

25,000  00 

15,500  00 

22,000  00 

45,000  00 

9,351  65 

1,000  00 

10,107  66 

10,359  04 

10,233  02 

9,849  87 

9,507  38 
152,277  09 

8,300  00 

7,493  89 
24,877  86 
46,337  87 
21,500  00 

4,498  25 
24,342  66 
20,077  15 
20,000  00 
27,887  78 

4,000  00 
23,000  00 
20,000  00 
14,518  44 
35,000  00 
66,000  00 
98,749  26 
33,500  46 
10,000  00 
24,605  93 
21,943  77 
19,250  00 
24,589  95 

9,934  27 

223,000  00 

94,672  06 

9,653  06 
32,997  01 

1,003  18 

28,698  09 

109,370  42 

2,450  00 

9,551  94 
24,228  31 
14,725  82 
26,000  00 

9,921  74 
59,710  03 
35,000  00 

$12,926,753  77 
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Railroad  Stocks. 

1,000  shares  Boston  Elevated,       .  .  .  , 

125      "      Boston  Elevated,  pref., 

500       "       Boston  &  Maine,  com.,       .  .     ' 

80       "       Central  Iowa  Cos.  def.  share  cert., 

48       "       Ft.  Dodge,  Des  M.  &  So.  v.  t.  c,  com. 

200       "       Hereford 

7,568       "       Maine  Central,  com., 
1,006       "       Maine  Central,  pref., 
2,879      "       New  York,  New  Haven  &  Hartford, 
1,500       "       Pennsylvania,  .... 
242       "       Pere  Marq.  t.  v.  t.  cert,  for  com.  stock, 

38       "       P^re  Marquette  prior  preference, 
850       "       Portland  &  Rumford  Falls, 
100      "      Rumford  Falls  &  Rangeley  Lakes, 
Bank  Stocks. 
55  shares  Nat.  Shoe  &  Leather,  Auburn,  Me.,    . 
233       "      Old  Colony  Trust  Co.,  Boston,  Mass., 
120      "      Rum.  F.  Tr.  Co.,  Rumford  Falls,  Me., 
742      "      Union  Safe  De.  &  Tr.  Co.,  Port.,  Me., 

Miscellaneous  Stocks. 
118  shares  Biddeford  &  Saco  Water  Co.,  Me., 
100      "       Camden  &  Rockland  Water  Co.,  Me., 
150       "       Limerick  Mills,  Me.,  1st  pref.,    . 
287      "      Rock.  &  Rock.  L.  Co.,  Me.,  cum.  1st  pref. 
250      "      Rock.  &  Rock.  L.  Co.,  Me.,  2d  pref., 
250      "      Rock.  &  Rock.  L.  Co.,  Me.,  com., 
50      "      Wan  en  Water  Sup.  Co.,  Warren,  Me., 

Total  stocks,         ...... 

Grand  total, 


Par  Value 

Rate. 

Market  Value. 

$100,000 

00 

69 

$69,000  00 

12,500 

00 

91 

11,375  00 

50,000 

00 

35 

17,500  00 

_ 

16 

768  00 

20,000 

00 

47 

9,400  00 

756,800 

00 

72 

544,896  00 

100,600 

00 

83 

83,498  00 

287,900 

00 

35 

100,765  00 

75,000 

00 

91 

68,250  00 

24,200 

00 

25 

6,050  00 

3,800 

00 

63 

2,394  00 

85,000 

00 

145 

123,250  00 

10,000 

00 

35 

3,500  00 

5,500 

00 

103 

5,665  00 

23,300 

00 

260 

60,580  00 

12,000 

00 

250 

30,000  00 

74,200 

00 

184 

136,528  00 

11,800 

00 

92 

10,856  00 

10,000 

00 

40 

4,000  00 

15,000 

00 

100 

15,000  00 

28,700 

00 

85 

24,395  00 

25,000 

00 

30 

7,500  00 

25,000 

00 

15 

3,750  00 

5,000 

00 

75 

3,750  00 

.  $1,761,300 

00 

$1,342,670  00 

.  $14,818,881 

45 

$14,269,423  77 

Savings  and  Insurance  Banks 


THE  GENERAL  INSURANCE  GUARANTY  PUND 


Abstracts  of  Annual  Statements  for  the  Year  ending 
OcT.131,  1920 


ANNUAL  REPORT 

FOR   THE 

YEAR  ENDING  OCT.  31,  1920,  OF  THE  CONDITION  AND  AFFAIRS 
OF  THE  GENERAL  INSURANCE  GUARANTY  FUND. 

Established  July  30,  1907.    Commenced  business  June  22,  1908.     ' 

Principal  Office,  £07  State  House,  Boston,  Mass. 

Officers. 
George  L.  Barnes,  President.  James  R.  Savery,  Vice-President. 

Alice  H.  Grady,  Clerk.  Edgar  N.  Wrightington,  Treasurer. 

Trustees. 
George  L.  Barnes,  George  W.  Alden,  Charles  C.  Hitchcock,  Bernard 
J.  Rothwell,  George  L.  Paine,  James  R.  Savery,  Edgar  N.  Wright- 
ington. 

Income. 

Received  from  Whitman  Savings  Bank,    .  .  $6,708  74 

from  People's  Savings  Bank,      .  .  4,051  38 

from  Berkshire  County  Savings  Bank,  2,888  36 

from  City  Savings  Bank,  .  .  .  3,127  59 


Received  on  account  of  unification  of  mortahty 
From  Whitman  Savings  Bank, 
From  City  Savings  Bank, 

Interest  on  deposits  in  banks, 
Interest  on  Liberty  Bonds, 

Increase  in  book  value  of  bonds. 

Total  income. 
Ledger  assets  Oct.  31,  1919,     . 

Total,     .... 

Disbursements 
State  tax,       ...... 

Rent  of  safe  deposit  vault. 
Commission  on  purchase  of  Liberty  Bonds, 
Accrued  interest  on  Liberty  Bonds, 
Miscellaneous,        ..... 

Paid  on  account  of  unification  of  mortality :  — 

To  People's  Savings  Bank, 

To  Berkshire  County  Savings  Bank, 


Total  disbursements. 
Balance  on  hand  Oct.  31,  1920, 


^3,513  00 
1,646  00 


J2,635  04 
1,185  51 


),776  07 


5,159  00 


3,820  55 
176  00 


153,085  00 
2,074  00 


$25,931  62 
80,904  39 

$106,836  01 


$272  02 

5  00 

1  00 

17  94 

4  50 


5,159  00 

$5,459  46 

$101,376  55 
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Ledger  Assets. 
Deposited  in  savings  banks,  .... 
Liberty  Bonds,       ...... 

Total  gross  assets,    ..... 

Assets  not  admitted. 
Account  in  Cosmopolitan  Trust  Company, 

Admitted  assets,      ..... 


$72,876  55 
28,500  00 

$101,376  55 

1 1,716  35 
$99,660  20 


ANNUAL  REPORT 

FOR   THE 

YEAR  ENDING  OCT.  31,  1920,  OF  THE  CONDITION  AND  AFFAIRS 
OF  THE  INSURANCE  DEPARTMENT  OF  THE  BERKSHIRE 
COUNTY  SAVINGS  BANK. 

Incorporated  June  29,  1911.    Commenced  business  Aug.  1,  1911. 

Arthur  H.  Rice,  President.  William  L.  Adam,  Treasurer. 

Home  Offi/;e,  Pittsfield,  Mass. 

Income. 

First  year's  premiums, 132,231  11 

Dividends  applied  to  purchase  paid-up  additions,       .         .          .  227  12 

Renewal  premiums,         ........  42,365  21 

Total  premium  income, $74,823  44 

Interest  on  mortgages,  $4,385.52;  collateral  loans,  $809.69;  loans 
on  personal  security,  $681.11;  bonds  and  dividends  on  stocks, 

$4,799.76;  policy  loans,  $433.97, 11,110  05 

Unification  of  mortality,  .  .         .         .  .  ...  2,074  00 

Total  income, $88,007  49 

Ledger  assets  Oct.  31,  1919, 181,253  03 

Total, $269,260  52 

Disbursements. 

Death  claims, $19,543  06 

Annuities  involving  life  contingencies,       .....  221  84 

Surrender  values  paid  in  cash,           ......  1,903  34 

Dividends  paid  policy  holders  in  cash,       .....  8,073  23 

Dividends  applied  to  purchase  paid-up  additions,       .         .         .  227  12 

Total  paid  policy  holders, $29,968  59 

I  This  amount  has  some  value,  which  at  the  present  time  is  unknown.  Consequently,  the  whole  has 
to  be  deducted  as  an  unsound  asset.  As  soon  as  the  exact  value  becomes  known  the  loss  will  be  charged 
off  through  "Disbursements"  and  the  statement  restored  to  balance. 
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Collection  fees  allowed  agencies, 

Medical  examiners'  fees,           .... 

Salaries  of  officers  and  home  office  employees,   . 

Advertising,  printing,  postage,  etc.. 

State  taxes,    ....... 

Paid  to  General  Insurance  Guaranty  Fund, 
Interest  on  Special  Insurance  Guaranty  Fund,  . 
Massachusetts  Bonding  and  Insurance  Company, 

$157  27 
210  53 

2,025  00 
770  31 
355  79 

2,888  36 

900  00 

36  98 

Total  disbursements,        .... 

$37,312  83 

Balance,          ...... 

$231,947  69 

Ledgek  Assets. 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (Schedule  A), 
Loans  on  personal  security,      .... 

Loans  to  policy  holders,           .... 

Book  value  of  bonds  and  stocks  (Schedule  B),  . 
Cash  in  office,         ...... 

Deposit  in  trust  companies  and  banks  not  on  interesi 

3 

$74,000  00 

20,100  00 

16,000  00 

9,033  10 

106,637  13 

878  30 

5,299  16 

Total  ledger  assets,           .... 

$231,947  69 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,    . 
Interest  due  and  accrued  on  bonds. 
Interest  due  and  accrued  on  collateral  loans. 
Interest  due  and  accrued  on  loans  on  personal 
security,     ....... 

Interest  due  and  accrued  on  policy  loans, 

$1,635  03 
1,441  98 

408  27 

348  72 
53 

3,834  53 

Uncollected  premiums,    .         ... 
Deferred  premiums,         ..... 

$906  59 
9,412  14 

Total,     .         .         ...".. 

Deduct  loading,      ...... 

Net  uncollected  and  deferred  premiums,   .          .      — 
Anticipated  recovery  of  federal  taxes,        .          .         . 
Unification  of  mortality,           .          .          . 

$10,318  73 
1,213  43 

9,105  30 

461  95 

1,983  00 

Gross  assets,   ....... 

$247,332  47 

Assets  not  admitted 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Loan  and  accrued  interest  in  excess  of  collateral, 
Funds  in  Cosmopolitan  Trust  Company,  . 
Book  value  over  amortized  value  of  bonds  and 
over  market  value  of  stocks. 

Admitted  assets,      .         .         .         .        «. 


$407  50 
31  20 
81  42 

3,829  54 

4,349  66 

$242,982  81 
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Liabilities,  Surplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Axnerican  table,  with 
interest  at  Si  per  cent,  the  Standard  Industrial  table,  with 
interest  at  3|  per  cent,  and  McClintock's  "Table  of  Mortality 
among  Annuitants"  at  3^  per  cent, 

Death  losses  in  process  of  adjustment. 

Premiums  paid  in  advance, 

Unearned  interest  paid  in  advance, 

Medical  examiners'  fees  due  or  accrued, 

State  taxes  due  or  accrued, 

Due  General  Insurance  Guaranty  Fund, 

Special  Insurance  Guaranty  Fund,  . 

Special  surplus  fund, 

Undivided  profits. 

Total, 


,118  00 

2,050  00 

414  82 

223  63 

19  72 

491  99 

373  46 

20,000  00 

20,000  00 

19,291  19 

$242,982  81 


Schedule  A.    Securities  held  as  Collateral. 

Bank's 

Market  Value. 

$1,375  00 

6,160  00 


5  shares  Berkshire  Loan  and  Trust  Co., 
56      "      Pittsfield  Coal  Gas  Co.,     . 
68      "      Pittsfield  Electric  Co., 
60      "      Samoset  Chocolate  Co.,     . 
United  States  2d  Liberty  Loan, 


7,480  00 
9,000  00 
1,506  20 


5,521  20 


Loans  on  Personal  Security. 
Pittsfield  Coal  Gas  Co., 
Pittsfield  Electric  Co.,    .... 
Waltham  Watch  Co.,      . 


Loaned 
Thereon. 
$1,000  00 
5,600  00 
5,000  00 
7,000  00 
1,500  00 

$20,100  00 

Loaned. 

$8,000  00 

3,000  00 

5,000  00 


$16,000  00 


Schedule  B.  Bonds  and  Stocks  owned  by  the  Bank. 


Government  Bonds. 
United  States  3d  Liberty  Loan  4Js,  1928, 

Railroad  Bonds. 
Baltimore  &  Ohio  4|s,  1933, 
Boston  Elevated  5s,  1942,    . 
Eastern  Massachusetts  Street  4is,  1948, 
Eastern  Massachusetts  Street  6s,  1925, 
Louisville  &  Nashville  6s,  1921,    . 
New  York  Cent.  &  Hudson  River  4s,  1934, 
Old  Colony  Street  4s,  1925, 
Portland  &  Rumford  Falls  4s,  1926,       . 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  4s,  1929, 
Pittsfield  Electric  Co.  6s,  1933,     . 

Total  bonds,         .... 

Bank  Stocks. 
20  shares  Old  Colony  Trust  Co.,  . 
20       "       National  Shawmut, 
20       "      Merchants'  National,     . 

Total  stocks,         .... 

Total  bonds  and  stocks,  .       »  . 


Par  Value. 
$25,000  00 

10,000  00 

8,000  00 

10,000  00 

500  00 

15,000  00 

10,000  00 

10,000  00 

5,000  00 

4,000  00 
1,000  00 

$98,500  00 

Par  Value. 
$2,000  00 
2,000  00 
2,000  00 

$6,000  00 

$104,500  00 


Rate. 
255 
255 
260 


Amortized  Value. 
$23,314  10 

9,705  15 
7,874  25 
5,500  00 
250  00 
15,000  00 
7,379  58 
9,334  31 
4,502  30 

3,547  90 
1,000  00 

$87,407  59 

Market  Value. 

$5,100  00 

5,100  00 

5,200  00 


$15,400  00 
$102,807  59 
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ANNUAL  REPORT 

FOE   THE 

YEAR  ENDING  OCT.  31,  1920,  OF  THE  CONDITION  AND  AFFAIRS 
OF  THE  INSURANCE  DEPARTMENT  OF  THE  CITY  SAVINGS 
BANK. 

Incorporated  July  3,  1912.    Commenced  business  July  15,  1912. 

Clement  F.  Coogan,  President.  H.  Calvin  Ford,  Treasurer. 

Home  Office,  Pittsfield,  Mass. 

Income. 


First  year's  premiums,    ........ 

Dividends  applied  to  purchase  paid-up  additions. 

Surrender  values  applied  for  paid-up  insurance. 

Renewal  premiums,         ........ 

Total  premium  income,     ....... 

Interest  on  mortgages,  $2,423.59;  collateral  loans,  $30;  loans  on 
personal  security,  $518.69;  bonds  and  dividends  on  stocks, 
$4,018.60;  policy  loans,  $221.08;  bank  deposits,  $161.08, 

Total  income,  .         . 

Ledger  assets  Oct.  31,  1919,     ....... 

Total, 


Disbursements. 
Death  claims,         ....... 

Surrender  values  paid  in  cash,  .... 

Surrender  values  applied  to  purchase  paid-up  insurance, 
Dividends  paid  policy  holders  in  cash. 
Dividends  applied  to  purchase  paid-up  additions. 

Total  paid  policy  holders. 
Collection  fees  allowed  agencies. 
Medical  examiners'  fees. 
Salaries  of  officers  and  home  office  employees, 
Rent,  ....... 

Advertising,  printing,  postage,  etc.. 
Furniture  and  fixtures,    .... 

State  taxes,   ...... 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 
Insurance  Guaranty  Fund  certificates  cancelled, 
Paid  to  General  Insurance  Guaranty  Fund, 
Interest  on  Special  Insurance  Guaranty  Fund,  . 
Unification  of  mortality. 
All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance, 


$46,947  71 

145  62 

90  49 

31,607  72 

$78,791  54 

7,373  04 

$86,164  58 
131,777  43 


$217,942  01 

$27,100  00 

1,245  32 

90  49 

20,647  15 

145  62 

$49,228  58 

113  43 

280  61 

3,205  11 

650  00 

427  80 

475  63 

126  99 

18  10 

5,000  00 

3,127  59 

796  90 

1,646  00 

546  65 

$65,643  39 

$152,298  62 

294 


CITY  SAVINGS  BANK. 


Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (Schedule  A), 
Loans  on  personal  securitj'-, 
Loans  to  policy  holders, 

Book  value  of  bonds  and  stocks  (Schedule  B) , 
Cash  in  office,         ..... 
Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  .... 


$35,255  00 

1,100  00 

20,000  00 

4,736  94 

87,875  12 

1,770  76 

1,560  80 

$152,298  62 


382  36 
134  80 


$451  24 
5,997  78 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,    . 
Interest  due  and  accrued  on  bonds, 
Interest  due  and  accrued  on  collateral  loans, 

Uncollected  premiums,    ...... 

Deferred  premiums,         ..... 

Total, 

Deduct  loading,     .         .         .         .      _    . 

Net  uncollected  and  deferred  premiimas,     .      

Unification  of  mortality,  ....... 

Anticipated  recovery  from  United  States  government  on  account 
of  taxes  collected  in  error,    ....... 

Gross  assets,   ......... 


3,449  02 
811  68 


1,283  04 


5,637  34 
4,902  00 

151  81 


$164,272  81 


Assets  not  admitted. 
Collateral  loan  plus  accrued  interest  disallowed. 
Funds  in  Cosmopolitan  Trust  Company,  . 
Book  value  of  stocks  over  market  value,  . 

Admitted  assets,      ..... 


$722  30 

68  39 

1,120  50 


1,911  19 


$162,361  62 


Liabilities,  Surplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  American  table,  with 
interest  at  3|  per  cent,  the  Standard  Industrial  table,  with 
interest  at  3^  per  cent,  and  McClintock's  "Table  of  Mortality 
among  Annuitants"  at  3^  per  cent, 

Premiums  paid  in  advance. 

Unearned  interest  paid  in  advance. 

Medical  examiners'  fees  due  or  accrued. 

State  taxes  due  or  accrued. 

Due  General  Insurance  Guaranty  Fund, 

Special  Insurance  Guaranty  Fund,  . 

Special  surplus  fund, 

Undivided  profits, 

Total, 


$113,527  00 

635  14 

488  89 

8  13 

113  44 

311  38 

15,000  00 

14,611  47 

17,666  17 

$162,361  62 
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Bank's 
Market  Value. 

$800  00 

Loaned 

Thereon. 

$600  00 

500  00 

$800  00 

$1,100  00 

Loaned. 

$10,000  00 

10,000  00 

Schedule  A.  Securities  held  as  Collateral. 


20  shares  Berkshire  Magneto  Co.,    . 

16      "       Connecticut  Ry.  &  Lighting  Co., 

Loans  on  Personal  Security. 
Regal  Shoe  Company,     .... 
Berkshire  Co.,        ..... 

$20,000  00 
Schedule  B.    Bonds  and  Stocks  owned  by  the  Bakk. 

Government  Bonds.  Par  Value.  Amortized  Value. 

United  States  3d  Liberty  Loan  4is,  1928,       .  .  $5,000  00  $5,000  00 

United  States  4th  Liberty  Loan  4|s,  1938, 
United  States  5th  Liberty  Loan  4fs,  1923, 

Railroad  Bonds. 
Baltimore  &  Ohio  5s,  1995, 
Bangor  &  Aroostook  (Pise.  Div.)  5s,  1943, 
Springfield  &  Eastern  St.  5s,  1922, 
Western  Massachusetts  St.  1st  5s,  1926, 

Total  bonds,         .... 
Bank  Stocks. 
20  shares  Berkshire  Loan  and  Trust  Co., 
10       "       Manufacturers'  National,  Lynn, 
39      "      Old  Colony  Trust,  Boston,     . 
37      "      Second  National,  Boston, 
50      "      International  Trust  Co.,  Boston, 
25      "      State  Street  Trust  Co.,  Boston, 


Total  stocks, 
Grand  total, 


10,000 

00 

10,000 

00 

10,000 

00 

10,000 

00 

5,000 

00 

5,010 

88 

3,000 

00 

3,151 

65 

1,000 

00 

1,007 

43 

2,000 

00 

2,049 

66 

$36,000  00 

$36,219 

62 

Par  Value. 

Rate. 

Market  Value. 

$2,000 

00 

275 

$5,500  00 

1,000 

00 

150 

1,500 

00 

3,900 

00 

255 

9,945 

00 

3,700 

00 

320 

11,840 

00 

5,000 

00 

320 

16,000 

00 

2,500 

00 

230 

5,750 

00 

$18,100  00 

$50,535  00 

$54,100  00 

$86,754 
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ANNUAL  REPORT 

FOR   the 

YEAR  ENDING  OCT.  31,  1920,  OF  THE  CONDITION  AND  AFFAIRS 
OF  THE  INSURANCE  DEPARTMENT  OF  THE  PEOPLE'S  SAV- 
INGS BANK. 

Incorporated  Aug.  25,  1908.    Commenced  business  Nov.  2,  1908. 

William  L.  Douglas,  President.  Charles  S.  Ludden,  Treasurer. 

Home  Office,  Brockton,  Mass. 

Income. 

First  year's  premiums,    ........  $14,145  81 

Dividends  applied  to  purchase  paid-up  additions,       .          .          .  424  47 

Renewal  premiums,         ........  87,165  43 


Total  premium  income,     .  .  .  .  .         . 

Interest  on  mortgages,  $14,572.52;    collateral  loans,  $2,898.25 

loans  on  personal  security,  $4,612.48;  bonds,  $4,959.87;  policy 

loans,  $1,520.16;  bank  deposits,  $247.78, 
Unification  of  mortality, 
Refund  of  federal  income  tax  paid  in  error. 

Total  income,  .... 

Ledger  assets  Oct.  31,  1919,     . 

Total,     ....... 


$101,735  71 


28,811  06 

3,085  00 

720  62 

$134,352  39 
419,563  36 

$553,915  75 
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DiSBUESEMENTS. 


Death  claims, 
Matured  endowments, 


$20,476  46 
500  00 


Annuities  involving  life  contingencies, 
Surrender  values  paid  in  cash,  .       '  . 

Dividends  paid  policy  holders  in  cash, 
Dividends  applied  to  purchase  paid-up  additions, 

Total  paid  policy  holders,     '     . 
Collection  fees  allowed  agencies, 
Medical  examiners'  fees  and  inspections,  . 
Salaries  of  officers  and  home  office  employees,   . 
Advertising,  printing,  postage,  etc., 
State  taxes,   ....... 

Other  taxes,  ....... 

Massachusetts  Bonding  and  Insurance  Company, 
Paid  to  General  Insurance  Guaranty  Fund, 
All  other  disbursements,  .... 

Total  disbursements, 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (Schedule  A), 
Loans  on  personal  security, 
Loans  to  policy  holders. 
Book  value  of  bonds  (Schedule  B),  . 
Cash  in  office, 
Deposits  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,    . 
Interest  due  and  accrued  on  bonds. 
Interest  due  and  accrued  on  collateral  loans. 
Interest  due  and  accrued  on  personal  security. 
Interest  due  and  accrued  on  policy  loans. 
Interest  due  and  accrued  on  other  assets. 


Uncollected  premiums,    . 
Deferred  premiums. 

Total, 

Deduct  loading,      .  .  .  . 

Net  uncollected  and  deferred  premiums. 


Gross  assets, 


Assets  not  admitted. 


Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ..... 
Funds  in  Cosmopolitan  Trust  Company, 
Book  value  of  bonds  over  amortized  value. 

Admitted  assets,      .... 


54,148  39 

1,583  22 

60  48 

2  20 

1  29 

22  81 


$1,887  51 
17,301  75 

^9,189  26 
2,219  72 


$187  50 
305  44 
273  44 


$20,976  46 

959  00 

7,098  47 

23,054  83 

424  47 

$52,513  23 

329  08 

631  94 

3,573  42 

572  32 

796  87 

5  00 

57  46 

4,051  38 

314  71 

$62,845  41 

$491,070  34 


$238,600  00 
37,900  00 
74,300  00 
31,380  52 
95,027  50 
3,811  96 
10,050  36 

$491,070  34 


5,818  39 


16,969  54 
$513,858  27 


766  38 
$513,091  89 
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Liabilities,  Surplus  and  Other  Funds, 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  American  table,  with 
interest  at  3^  per  cent,  the  Standard  Industrial  table,  with 
interest  at  3|  per  cent,  and  McClintock's  "Table  of  Mortality 
among  Annuitants"  at  3|  per  cent, 

Death  losses  reported,     . 

Premiums  paid  in  advance, 

Unearned  interest  paid  in  advance, 

Rents  due  or  accrued. 

Medical  examiners'  fees  due  or  accrued. 

State  taxes  due  or  accrued. 

Unification  of  mortality. 

Due  General  Insurance  Guaranty  Fund, 

Special  Insurance  Guaranty  Fund,  . 

Undivided  profits, 

Total 


$455,817  00 

448  00 

1,299  60 

3,276  66 

1,000  00 

83  90 

1,140  30 

505  00 

407  34 

20,000  00 

29,114  09 

$513,091  89 


Schedule  A.    Securities  held  as  Collateral. 

Bank's 

Market  Value. 

$1,300  00 

12,600  00 

26,250  00 

2,100  00 

936  07 

2,500  00 

7,560  00 

1,260  00 

19,700  00  J 


40  shares  New  York,  New  Haven  &  Hartford  R.R., 
120      "      Swift  &  Co., 
250      "      Swift  &  Co., 

75  "  Campania  Swift, 
United  States  Liberty  Bond 
Kingdom  of  Belgium, 

70  shares  Nicholson  File  Co., 

10       "       Union  Pacific  R.R., 
200      '''      Norfolk  Southern  R.R 


$74,206  07 


Loans  on  Personal  Security. 
Frederick  C.  Caswell, 
Plymouth  Cordage  Co., 
Ware  Electric  Co., 
Athol  Gas  &  Electric  Co., 
Southern  Berkshire  Power  &  Light  Co., 
Nashua  Manufacturing  Co.,    . 
Gardner  Gas,  Fuel  and  Light  Co.,    . 


Schedule  B.    Bonds  owned 

Municipal  Bonds. 
Brockton,  Mass.,  4|s,  1921-26, 
Los  Angeles,  Cal.,  4is,  1922,    . 
Omaha,  Neb.,  4^3,  1941, 
San  Francisco,  Cal.,  5s,  1935, 
West  Bridgewater,  Mass.,  4s,  1921-42, 

Railroad  Bonds. 
Baltimore  &  Ohio  4s,  1941,      . 
Boston  &  Maine  4s,  1926, 
Chicago,  Burlington  &  Quincy  4s,  1958, 
Chicago,  Milwaukee  &  St.  Paul  4§s,  1932 
Eastern  Massachusetts  Street  4fs,  1948, 
Springfield  Street  4s,  1923,       . 
West  End  Street  5s,  1936, 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  Co.  4s,  1929, 
New  Bedford  Gas  &  Edison  Light  Co.  6s,  1922, 

Total  bonds,  ...... 


BY  THE  Bank. 

Par  Value. 
$4,500  00 
5,000  00 
5,000  00 
5,000  00 
5,280  00 

7,000  00 
4,000  00 
5,000  00 

10,000  00 
5,000  00 
3,000  00 

10,000  00 

29,000  00 
3,000  00 


Loaned 
Thereon. 
$400  00 
10,000  00 

25,000  00 
2,500  00 

10,000  00 


$47,900  00 

Loaned. 

$300  00 

15,000  00 

5,000  00 

5,000  00 

9,000  00 

25,000  00 

5,000  00 

$64,300  00 


Amortized  Value. 

$4,549  15 

5,009  85 

4,986  54 

5,238  86 

5,280  00 

6,264  21 

3,950  85 

4,858  28 

9,556  05 

2,750  00 

2,952  57 

10,162  13 

26,175  41 

3,020  16 


$100,780  00  $94,754  06 
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WHITMAN  SAVINGS  BANK. 


ANNUAL  REPORT 


FOR   THE 

YEAR  ENDING  OCT.  31,  1920,  OF  THE  CONDITION  AND  AFFAIRS 
OF  THE  INSURANCE  DEPARTMENT  OF  THE  WHITMAN  SAV- 
INGS BANK. 

Incorporated  June  18,  1908.    Commenced  business  June  22,  1908. 

Henry  W.  Chandler,  President.  Edwin  W.  Hunt,  Treasurer. 

Home  Office,  Whitman,  Mass. 

Income. 

First  year's  premiums,    ........  $36,899  02 

Dividends  applied  to  purchase  paid-up  additions,       ...  926  74 

Renewal  premiums,         .         .         .         .         .         .         .         .  131,723  42 

Total  premium  income,     ...... 

Dividends  left  with  company  to  accumulate. 

Interest  on  mortgages,  $12,758.28;    collateral  loans,  $8,602 

loans  on  personal  security,  $5,351.65;  bonds,  $7,269.18;  policy 

loans,  11,546.51;  bank  deposits,  $300.54, 
Refund  of  federal  income  tax  paid  in  error, 

Total  income,  ..... 

Ledger  assets  Oct.  31,  1919,     .... 


Total, 


Death  claims. 
Matured  endowments. 


,549  18 
3  32 


35,828  84 
440  19 


,821  53 
530,459  36 

$736,280  89 


Disbursements. 


54,899  47 
1,192  00 


Annuities  involving  life  contingencies, 
Surrender  values  paid  in  cash. 
Dividends  paid  policy  holders  in  cash, 

applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy  holders, 
Collection  fees  allowed  agencies. 
Medical  examiners'  fees  and  inspections,  . 
Salaries  of  officers  and  home  office  employees, 
Rent,    ....... 

Advertising,  printing,  postage,  etc., 
Legal  expenses,       ..... 

Furniture  and  fixtures,   .... 

State  taxes,   ...... 

Paid  to  General  Insurance  Guaranty  Fund, 

Unification  of  mortality. 

Bonding  agencies,  ..... 

All  other  disbursements. 

Total  disbursements. 

Balance,  ..... 


$26,091  47 

829  57 

8,917  53 

28,733  88 

926  74 

3  32 

$65,502  51 

690  67 

1,176  80 

4,570  15 

1,016  66 

1,183  20 

268  06 

1,117  84 

1,243  82 

6,708  74 

3,513  00 

83  03 

321  11 

$87,395  59 

$648,885  30 
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Ledger  Assets. 

Mortgage  loans  on  real  estate, 

Loans  secured  by  collateral  (Schedule  A), 

Loans  on  personal  security, 

Loans  to  policj''  holders. 

Book  value  of  bonds  (Schedule  B),  . 

Cash  in  office, 

Deposits  in  trust  companies  and  banks  on  interest, 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,    .          .  $3,768  24 

Interest  due  and  accrued  on  bonds,           .          .  2,295  02 

Interest  due  and  accrued  on  collateral  loans,      .  519  56 
Interest  due  and  accrued  on  loans  on  personal 

security, 670  34 

Interest  due  and  accrued  on  policy  loans,           .  36  08 

Interest  due  and  accrued  on  other  assets,          .  20  95 

Uncollected  premiums,    .....  S2,915  26 

Deferred  premiums,        .....  30,649  68 

Total, .  $33,564  94 

Deduct  loading,     .         .         .        _ .         .         .  3,962  46 

Net  uncollected  and  deferred  premiums,  .  .     

Anticipated  recovery  from  United  States  government  on  account 
of  taxes  collected  in  error,    ....... 

Gross  assets,   ......... 


$326  00 

1,627  22 

421  44 


Assets  not  admitted. 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  bonds  over  amortized  value. 
Funds  in  Cosmopolitan  Trust  Company,  . 

Admitted  assets,      ..... 


Liabilities,  Surplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  American  table,  with 
interest  at  3^  per  cent,  the  Standard  Industrial  table,  with  in- 
terest at  3 J  per  cent,  and  McClintock's  "Table  of  Mortality 
among  Annuitants"  at  3 J  per  cent. 

Death  losses  due  and  unpaid, 

Dividends  left  to  accumulate  and  interest  thereon, 

Premiums  paid  in  advance,      .... 

Unearned  interest  paid  in  advance, 

Miscellaneous  accounts  due  or  accrued,     . 

Medical  examiners'  fees  due  or  accrued,    . 

State  taxes  due  or  accrued,      .... 

Dividends  or  other  profits  due  policy  holders,    . 


$243,522  00 
117,650  00 

89,987  50 

31,360  75 

156,187  09 

1,524  33 

8,653  63 

$648,885  30 


7,310  19 


29,602  48 

279  96 

$686,077  93 


2,374  66 
,703  27 


$596,613  00 

533  00 

3  32 

2,095  91 

3,788  30 

155  70 

85  58 

1,442  16 

31  09 
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Special  surplus  fund, 

Due  General  Insurance  Guaranty  Fund, 

Unification  of  mortality, 

Undivided  profits, 

Total, 


S20,000  00 

691  90 

6,380  00 

51,883  31 


,703  27 


Schedule  A.    Securities  held  as  Collateral. 

Bank's 

Market  Value 

$2,400  00 

4,200  00 

3,150  00 

625  00 

900  00 
2,800  00 
3,800  00 
4,500  00 

760  00 

240  00 

1,590  00 

901  00 
400  00 

1,360  00 
1,020  00 

540  00 

610  00 

6,080  00 

11,234  00 

900  00 

6,540  00 

12,000  00 

510  00 
3,400  00  ' 
3,600  00 

950  00 

750  00 

800  00 
1,920  00 
5,850  00  ' 
1,005  00 

380  00 
1,900  00 
3,400  00 

880  00 
17,325  00  ' 
1,400  00 

300  00  , 
7,500  00 
6,875  00 
3,900  00 
1,460  00 
1,500  00 
2,625  00 
1,400  00 

250  00 
1,325  00 

950  00 

880  00 
1,900  00 

476  00 
1,350  00 

760  00 
1,575  00 
3,200  00 
1,300  00 

840  00 


200  shares  Libby,  McNeill  &  Libby  Co., 
150      "      Swift  international, 
30      "      Swift  &  Co., 
5       "       Springfield  Provision  Co., 
100      "      East  Butte  Copper  Mining  Co. 
200      "       North  Butte, 
100      "      United  Shoe  Machinery  Co., 
100      "      White  Motor  Co.,  . 

4  "  Naumkeag  Steam  Cotton  Co., 
20  "  Libby,  McNeill  &  Libby  Co., 
15  "  American  Sugar  Refining  Co., 
17       "       United  States  Smelting  Co., 

5  "       New  York  Central  R.R., 
40      "       Copper  Range  Construction  Co., 

Southern  Pacific  cons.  5s,  1934, 
St.  Louis  &  San  Francisco  6s,  1960, 
St.  Louis  &  San  Francisco  4s,  1950, 
160  shares  United  Shoe  Machinery  Co., 
274       "       International  Products,  pref., 

50       "       International  Products,  com., 

60      "       United  Drug  Co.,   . 
100      "      Textile  Sec, 

5  "  Hamilton  Woolen  Co.,  . 
100  "  Copper  Range  Cons.  Co., 
400      "      East  Butte  Copper  Mining  Co 

25       "       United  Shoe  Machinery  Co., 

50      "       Butte  &  Superior  Mining  Co., 
Chicago,  Burlington  &  Quincy  4s,  1958, 
United  States  Victory  Loan  4fs,  1923, 

45  shares  Chicago  Junction  Railways, 

15       "       Boston  Elevated  R.R.,    . 

20       "       Miami  Copper  Co., 
100      "       Minneapolis  &  St.  Louis  R.R., 
100      "      Boston  &  Maine  R.R.,    . 
United  States  4th  Liberty  Loan  4is,  1938, 
165  shares  Swift  &  Co., 

50       "       Swift  International, 

25      "      Libby,  McNeill  &  Libby  Co., 
100      "      Consolidated  Cigar  Co., 

55       "       American  Glue, 
300      "       Chile  Copper  Co.,  . 

20      "      United  Retail  Stores  Co., 
Shaffer  Oil  6s,  1929, 

75  shares  St.  Mary's  Mineral  Land  Co., 
100      "      Ray  Consolidated  Copper  Co., 

50       "       Utah  Consolidated, 

25      "      United  States  Smelting  Co.,     . 

50       "       Miami  Copper  Co., 

10       "       Northern  Pacific  R.R.,    . 

25      "      American  Agricultural  &  Chemical  Co., 

28       "       General  Motors  Co., 
150      "      Big  Heart  Refining  &  Producing  Co. 

20      "      United  Shoe  Machinery  Co., 

15      "      Swift  &  Co., 
General  Gas  &  Electric  Co.  6s,  1929, 
AUied  Packers  6s,  1939, 
Empire  Gas  6s,       . 


Loaned 
Thereon. 


$7,500  00 

10,000  00 
150  00 

5,000  00 


5,000  00 

10,000  00 

5,000  00 

10,000  00 


10,000  00 


10,000  00 


15,000  00 

5,000  00 
5,000  00 

5,000  00 


5,000  00 


10,000  00 


$150,986  00        $117,650  00 
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American  Woolen  Co.,    . 
Boston  Consolidated  Gas  Co., 
Boston  Manufacturing  Co., 
Com.  Shoe  &  Leather  Co., 
Lawton  Mills, 
W.  H.  McElwain  &  Co., 
Nashua  Manufacturing  Co., 
Plymouth  Cordage  Co., 
Pneiunatic  Scale  Corporation, 
Saco-Lowell  Shops, 
Silver,  Burdett  &  Co.,     . 
H.  J.  Nichols, 


Loans  on  Personal  Security. 


Schedule  B.    Bonds  owned  by  the  Bank. 


Government  Bonds. 
United  States  2d  Liberty  Loan  4Js,  1942, 
United  States  3d  Liberty  Loan  4is,  1928, 
United  States  4th  Liberty  Loan  4is,  1938,  op.  1933, 
United  States  Victory  Loan  4fs,  1923, 
United  States  certificate  of  indebtedness  6s,  1921, 

Municipal  Bonds. 
San  Francisco,  Cal.,  4|s,  1937, 

Railroad  Bonds. 
Baltimore  &  Ohio  (P.,  L.  E.  &  W.  Va.)  4s,  1941, 
Baltimore  &  Ohio  refunding  and  general  5s,  1995, 
Boston  Elevated  4is,  1937,      . 
Boston  &  Maine  3is,  1923,      . 
Boston  &  Maine  4s,  1926, 
Brockton  Street  refunding  5s,  1924, 
Chicago,  Milwaukee  &  St.  Paul  5s,  2014, 
Eastern  Massachusetts  Street  45s,  1948, 
Eastern  Massachusetts  Street  6s,  1925, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Pennsylvania  general  45s,  1965, 
Worcester  Consolidated  Street  5s,  1927, 
Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  Co.  coll.  tr.  4s,  1929, 
Portland  Terminal  Co.  5s,  1961 

Total  bonds,  ....... 


Par  Value. 
$25,000  00 
15,000  00 
28,000  00 
20,000  00 
5,000  00 

5,000  00 

5,000  00 
5,000  00 
5,000  00 
4,000  00 
3,000  00 
2,000  00 
5,000  00 
8,000  00 
400  00 
5,000  00 
5,000  00 
3,000  00 

12,000  00 
5,000  00 


Loaned. 

$10,000  00 

4,987  50 

15,000  00 

5,000  00 

5,000  00 

5,000  00 

15,000  00 

10,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

$89,987  50 


Amortized  Value. 

$23,161  80 

14,610  41 

26,617  50 

19,757  48 

5,000  00 

4,874  08 

4,354  48 
5,068  27 
4,646  66 
3,934  50 
2,961  61 
2,007  04 
5,080  53 
4,400  00 
200  00 
4,760  40 
4,887  17 
3,102  00 

10,540  44 
4,595  50 


$165,400  00   $154,559  87 


302 


EXHIBIT   OF  POLICIES. 


m 
w 

t-H 
O 

o 


W 
X 

W 


h-t 

3 
o 

$731,093 

526,734 

1,881,550 

43,159 

CO 
00 

$699,095 

329,446 

2,460,150 

20,055 

CO 

^. 

CO 

s 

SI 

$1,116,279 

1,127,173 

829,300 

86,999 

o" 

5 

$1,894,083 

1,837,343 

1,370,050 

97,762 

o" 

i" 

o_ 

d 

1,164 
945 

4,804 
180 

o_ 

1,135 

563 

6,402 

64 

2 

oo" 

2,158 

2,086 

2,505 

297 

o_ 

3,020 

3,280 

1,992 

239 

oo" 

00 

aj 

2; 
o 

g 
« 

o 
S 

$14,700 

9,524 

700,975 

12,451 

o 

CO 

$22,200 

5,750 

1,007,600 

7,276 

CO 

c-l 

CO 
C^j" 

o_ 

$26,296 
27,474 

537,350 
23,123 

s 

$36,790 
51 ,755 

245,700 
30,302 

uo 

-aH" 

i 

d 

t-l  03  WtiCO 
CO  r-lCO  lO 

1 

co" 

00t~— lO 
-^lOOCS 

s 

lOCOOO  Th 
CO  O  Tt^cO 

g 

oo" 

a  2 

3 
o 

a 
< 

$6,723 
3,600 

600 

o" 

$4,150 
3,250 

10 

o 

$25,000 
11,250 

5,706 

CO 

$27,250 
10,978 

3,750 

ai_ 

o 

6 

COO    1   w 

CO 

Ot~     1      1 

^ 

OON     1    CO 

lO 

lO—i     1    CO 

CO 

Cq 

fe2 

3 
O 

s 

<1 

$1,100 
500 

9,323 

1 

o 

$1,500 
5,910 

o 

$2,350 
4,356 

35,250 

CO 

$2,750 
5,500 

33,728 

OO 

Cs_ 

CO 

i 

d 

m—i   1  o 

1  cq   1  >o 

s 

CO  00    1   o 

ira 

Tftr-    1   r; 

s 

« 

o 

-p 

fi 
3 
O 

a 

< 

1     1     1     1 

1 

1     1     1  m 

1    1    1    1 

1 

$500 
2,485 

oo 

►J 

o 

a 
< 

$602,525 
749 

1      1   O    1 
in 

o 
■*. 

en 

i 

$3,100 
2,000 

51 ,300 
1,167 

1      1    O     1 

cm" 

1 

o 
o_ 

6 

1     1   cq    1 

C-J 

1      1    CO     1 

CO 

Tt<CNt~      1 

CO 

1      1    CD     1 

o 

to 

-p 

fi 

o 

a 
< 

$94,300 

39,900 

681,375 

500 

UO 

o_ 

co" 

s 

$103,450 

28,350 

1,176,475 

1,000 

o 

$171,391 

117,554 

426,400 

750 

o 
o_ 

$251,740 

201,583 

1,103,850 

1,500 

1 

6 

o>ra— i'^ 

o_ 

CO  CO  -^ 

r-,           0_ 

tIh" 

tr^OCOCM 

o_ 

CO 

o_ 
n" 

1 

is 

3 
o 

a 

<i 

$657,116 

499,458 

1,298,625 

45,638 

00_ 

$621,995 

308,596 

2,031,825 

19,978 

$990,734. 

1,041,987 

888,950 

78,661 

CO 

co^ 
o" 

§ 

$1,703,633 

1,692,493 

399,300 

94,101 

o" 

oo 

g 

o_ 

CO_ 
C-j" 

d 

1,114 
920 

4,442 
194 

to_ 

CO 

1,045 

541 

5,808 

78 

t-" 

2,097 

1,995 

2,386 

289 

t^ 

2,828 

3,122 

1,055 

234 

Oi 

-«*< 
M 

z; 
M 

Whole  life,       . 
Endowment,    . 
Group,     .... 
All  other. 

Totals, 

Whole  life,       . 
Endowment,   . 
Group,     .... 
Another,         .         .         . 

Totals, 

Whole  life,       . 
Endowment,   . 
Group,     .... 
All  other, 

Totals,       . 

Whole  life,       . 
Endowment,   . 
Group,     .... 
All  other. 

Totals,       . 

1 

o 
-p 

a 

o 

1 

aaiHSHHc 

•AXIO 

•s.anjoa 

d 

•NVWlIHj 

w 

EXHIBIT   OF  POLICIES. 


303 


^ 

03 

CO 

Ttl 

IQ 

o 

CD 

-p 

03 

o 

a 

o_ 

cc 

o_ 

CO 

CS 

;3 

c^' 

cq" 

cq" 

^ 

^ 

oT 

oT 

o 

CD 

■* 

Til 

a 
< 

^ 

'— ' 

■^ 

t- 

csT 

•d 

EH 

O 

o 

t^ 

■^ 

6 

■*< 

>o 

CO 

t^ 

OS_ 

:? 

t-" 

QO 

^ 

o 

rt< 

00 

o 

>o 

o 

CD 

Ir~ 

-^ 

TJH 

cl 

o_ 

C^ 

t>-^ 

i>._ 

CD 

n 

oo" 

»o~ 

cT 

o" 

co" 

*o" 

^ 

o 

lO 

CO 

< 

s 

«r© 

C<l 

<5 

u 

3 

^ 

o 

lO 

m 

lO 

CO 

C^ 

CO 

d 

Tf 

lO 

lO 

t^ 

2; 

^ 

o 

^ 

rt^ 

o 

CO 

-P 

00 

CO 

c^ 

o 

"^ 

C 

C5_ 

CO 

o_ 

;=i 

1— 1 

oo" 

C\l 

•  o" 

oo" 

HSI" 

'*' 

o 

CO 

cq 

a 

e© 

lO 

s© 

< 

Ch 

o 

PL, 

s> 

OS 

1^ 

CO 

C-) 

C35 

CO 

6 

^ 

o 

CO 

■^ 

;z; 

"^ 

o 

o 

o 

CO 

-*^ 

>o 

lO 

o 

ci 

■*^ 

•^ 

cc 

3 

CO* 

cd" 

oT 

^ 

co" 

o 

^ 

a 

€^ 

OS 

o. 

<! 

^ 

o 

(TJ 

oo 

Its 

(M 

CD 

•^ 

t- 

CD 

csi 

CO 

T^ 

i 

■*. 

CO 

O 

•^ 

s 

o 

o 

o 

O 

o 

rt 

o_ 

!>■_ 

=! 

CD 

^ 

o" 

^ 

o" 

co" 

^ 

s 

o 

S 

a 

»l> 

CD 

&^ 

3 

< 

DO 

» 

pq 

>ra 

•^ 

O 

t^ 

6 

c^ 

lO 

iO_ 

CO 

'^ 

c^r 

c 

3 

E 

3 

S 

^ 

B 

e 

h 

t 

c 

3 

& 

3 

c 

5 

c 

t4 

aj" 

>, 

a 

§ 

a 

03 
QJ 

■a 

3 

J2 

•a 

3 

>> 

o 

m 

2 

Miscellaneous  Insurance  Companies 


Abstracts  of  Annual  Statements  for  the  Year  ending 
December  31,  1920 


THE  ^TNA  CASUALTY  AND  SURETY  COMPANY. 

Incorporated  May  2,  1883.    Commenced  business  May  26,  1907. 
Paid-up  Capital,  $2,000,000. 

M.  G.  BuLKELEY,  President.  Rawdon  W.  Myers,  Secretary. 

Home  Office,  650  Main  Street,  Hartford,  Conn. 

Income. 

Net  premiums  written:  accident,  $42,451.27;  health,  $15,934.26; 
liability,  $1,713,836.15;  workmen's  compensation,  $602,693.10; 
fidelity,  $683,074.12;  surety,  $2,504,853.91;  plate  glass, 
$929,250.51;  steam  boiler,  $34,877.41;  burglary  and  theft, 
$1,513,814.27;  sprinkler,  $443,564.01;  explosion,  —$833.64; 
engine  and  fly  wheel,  $172,289.86;    auto.,  elevator  and  teams 


property  damage,  $3,699,091.70;   fire,  $350.77, 

Gross  interest  on  mortgages,  $107,533.82;  collateral  loans 
$29,306.65;  stocks  and  bonds,  $379,527.21;  bank  deposits 
$39,586.37;  another,  $4,797.36, 

Profit  on  maturity  of  bonds,    ...... 

Funds  held  under  reinsurance  treaties,      .  .  .  . 

From  all  other  sources,   ....... 

Total  income,  .  .  .  .  .  .  . 

Ledger  assets  Dec.  31,  1919,    ...... 


$12,355,247  70 


Total, 


560,751  41 

6,316  30 

687  71 

5,018  77 

$12,928,021  89 
.  13,610,383  06 

$26,538,404  95 


Disbursements. 


Net  losses  paid:  accident,  $20,905.35;    health,  $1,686.02;    lia- 
bility,   $650,544.24;    workmen's   compensation,    $364,810.70 
fidelity,     $222,525.50;     surety,     $580,948.80;     plate     glass 
$415,489.76;     burglary    and    theft,    $552,067.93;     sprinkler 
$232,769.13;  engine  and  fly  wheel,  $25,945.10;  auto.,  elevator 
and  teams  property  damage,  $1,960,796.21;    fire,  $25,917.91 

marine,  $173,036.15, 

Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $16,288.07;  health,  $5,975.34;  liability,  $355,939.63 
workmen's  compensation,  $101,229.63;  fidelity,  $118,038.26 
surety,  $732,935.43;  plate  glass,  $230,518.71;  steam  boiler 
$11,318.68;  burglary  and  theft,  $356,995.12;  explosion 
—$62.81;  sprinkler,  $95,839.70;  engine  and  fly  wheel 
$47,247.41;    auto.,  elevator  and  teams  property  damage 

$763,538.83, 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  ........ 

Taxes,  licenses  and  fees,  .  .  .  . 

Dividends  to  stockholders,       ..... 

Agents'  balances  charged  off,  .  .  .    '      . 


),227,442  80 


2,835,802  00 
861,407  70 

1,721,752  43 

445,833  37 

240,000  00 

3  72 
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$169  16 
131  00 


$11,332,542  18 
$15,205,862  77 


$2,803,775  00 

405,815  05 

8,498,458  09 

1,645  61 

1,558,405  33 


Accident, 
Liability, 

Workmen's  compensation, 
Fidelity, 
Surety, 
Plate  glass,    . 
Steam  boiler. 
Burglary  and  theft, 
Sprinkler, 

Engine  and  fly  wheel. 

Auto.,     elevator    and 

property  damage. 


Effective  before 
Oct.  1. 


Loss  on  maturity  of  bonds,      ...... 

On  account  of  Frankfort  General  Insurance  Company  claims. 

Total  disbursements,        ...... 

Balance,  .         .         .         .         .         . 

Ledgek  Assets. 
Mortgage  loans  on  real  estate, 
Collateral  loans,     ...... 

Book  value  of  stocks,  $1,649,880.25;  bonds,  $6,848,577.84, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection : 

Effective  after 
Oct.  1. 

$274  98 

231,383  80  $497  29 
11,630  95 

85,380  17  3,712  31 

181,000  31  5,992  88 

249,508  97  36  37 

2  478  22  — 

371,670  25  1,405  63 

110,739  14  815  37 
18,285  50 

606,450  81  1,322  96 

Totals,   ....      $1,868,803  10           $13,782  81  1,882,585  91 

Bills  receivable  and  suspense  accoxmts  (net),  .          .         .          .  11,158  98 

Funds  with  New  York  Excise  Committee,  ....  27,360  00 

Reinsurance  recoverable  on  paid  losses,     .  .         .         .         .  9,184  57 

Revenue  stamps,    .         .         .         .         .  .         .         .         .  96  73 

Due  from  Associated  Companies,     .         .  .          .         .         .  2,642  13 

Advance  traveling  expenses  and  commissions,  ....  4,735  37 

Total  ledger  assets, $15,205,862  77 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,   $78,062.19;    bonds, 
$69,383.06;  collateral  loans,  $8,330.09;  other  assets,  $6,536.62, 
Market  value  of  stocks  and  bonds  over  book  value,   . 
Due  from  La  Salle  Street  Trust  and  Savings  Bank,    . 
Reinsurance  recoverable  on  paid  losses,     ..... 


team 


Gross  assets, 


162,311  96 

107,955  71 

2,576  93 

2,367  32 

$15,481,074  69 


Deduct  Assets  not  admitted. 


Bills  receivable  and  suspense  accomits,      .          .  $21,949  58 

Uncollected  premiums  —  effective  prior  to  Oct.  1,  13,782  81 
Funds  with  New  York  Excise  Committee  less 

liabihties  in  offset, 19,234  80 

Reinsurance  recoverable  on  paid  losses,     .          .  4,980  94 

Advance  traveling  expenses  and  commissions,    .  4,735  37 

Admitted  assets, $ 


64,683  50 
),416,391  19 
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Net  unpaid  losses  and  claims: 

J.  J.I1(0. 

In  Process  of 

Incurred  but 

Adjustment. 

not  reported. 

Resisted. 

Fidelity, 

.      $300,796  24 

- 

$17,376  70 

Surety, 

886,309  86 

- 

53,649  05 

Plate  glass,    . 

28,450  42 

$9,671  17 

1,490  00 

Steam  boiler, 

- 

12,076  00 

- 

Burglary  and  theft, 

122,557  00 

16,777  00 

7,375  00 

Sprinkler, 

48,579  00 

3,104  00 

10,750  00 

Engine  and  fly  wheel. 

1,325  00 

1,700  00 

- 

Auto.,  elevator  and  teams 

property  damage. 

421,161  00 

61,080  00 

106,622  00 

Marine, 

156,279  55 

- 

- 

Fire,     . 

2,859  05 
$1,968,317  12$ 

- 

- 

Totals,   . 

104,408  17  $197,262  75  $2,269,988  04 

Reinsurance, 

213,826  86 

Balance,  .  .  .  .  .         .  .  . 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses. 

Total  unpaid  claims,         ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  fidelity,  $16,643.40;  surety,  $46,298.20;  plate  glass, 
$2,376.71;  burglary  and  theft,  $8,680.29;  sprinkler,  $3,612.69; 
engine  and  fly  wheel,  $178.50;  auto,  and  teams  property 
damage,  $35,169.33, 

Unearned  premiums:  accident,  $22,878.96;  health,  $8,036.67; 
liability,  $870,440.40;  workmen's  compensation,  $62,900.46; 
fidelity,  $402,096.63;  surety,  $1,000,632.16;  plate  glass, 
$481,949.84;  steam  boiler,  $32,688.42;  burglary  and  theft, 
$1,064,161.24;  sprinkler,  $405,797.96;  engine  and  fly  wheel, 
$170,407.80;  auto.,  elevator  and  teams  property  damage, 
$1,769,442.19;  fire,  $7,819.19,        .  .  .      _   . 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $51.12; 
liability,  $48,950;  workmen's  compensation,  $1,544.59;  fidel- 
ity, $9,759.63;  surety,  $50,178.82;  plate  glass,  $73,954.45; 
steam  boiler,  $865.64;   burglary  and  theft,  $99,039.58;    sprin- 

auto.  and 


^2,056,161  18 
1,250,630  35 

53,306,791  53 


112,959  12 


6,299,251  92 


kler,  $22,841.34;  engine  and  fly  wheel,  $5,259.28 

teams  property  damage,  $133,097.39, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Dividends  declared  and  unpaid  to  stockholders. 
Investment  expenses  ( mortgage  loans) , 
Reserve  for  Frankfort  General  Insurance  Company  claims. 
Funds  held  under  reinsurance  treaties,       .  .         . 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$2,000,000  00 
2,735,456  88 


445,541  84 

93,815  48 

354,927  69 

60,000  00 

3,141  01 

3,818  01 

687  71 

$10,680,934  31 


4,735,456  88 
.5,416,391  19 
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THE  ^TNA  CASUALTY  AND  SURETY  CO. 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 


Exhibit  of  Premiums. 

Accident.                            Health.  Liability. 

$23,758  53  $5,464  53  $1,235,977  07 

54,118  14  19,606  52  2,401,108  08 


Totals,   .          .          . 
Expired  and  cancelled,    . 

$77,876  67 
32,183  75 

$25,071  05  $3,637,085  15 
9,042  71     1,915,502  68 

In  force  at  end  of  year,  . 
Reinsured,     .         ._        . 

$45,692  92 

$16,028  34  $1,721,582  47 
237  50 

Net  premiums  in  force,     . 

In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Workmen's 
Compensation. 

$257,934  11 
881,602  67 

-      $1,721,344  97 

Fidelity.                   Surety. 

$641,257  01  $2,107,800  18 
1,239,990  13    3,214,894  19 

1 
Totals,   .          .         .          . 
Expired  and  cancelled,    . 

$1,139,536  78 
1,017,922  47 

$1,881,247  14  $5,322,694  37 
884,291   77    2,943,760  78 

In  force  at  end  of  year,  . 
Reinsured,     .          .         .          . 

$121,614  31 

$996,955  37  $2,378,933  59 
195,592  29       338,704  03 

Net  premiums  in  force,     . 

In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Plate  Glass. 

$451,715  44 
1,243,305  84 

$801,363  08  $2,040,229  56 

Burglary  and 
Steam  Boiler.                  Theft. 

-        $1,201,513   98 

$49,335  53    1,958,291  21 

Totals,    .          .          .         . 
Expired  and  cancelled,    . 

$1,695,021  28 
743,349  78 

$49,335  53  $3,159,805  19 
9,710  71    1,215,117  77 

In  force  at  end  of  year,  . 
Reinsured,     .          .          .          . 

$951,671  50 

$39,624  82  $1,944,687  42 
67,340  40 

Net  premiums  in  force,     . 

In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Sprinkler. 

$510,263  21 
759,595  32 

-      $1,877,347  02 

Engine  and 
Explosion.                   Fly  Wheel. 

$10,391  07       $67,227  89 
269,901  73 

Totals,   .          .          .          . 
Expired  and  cancelled,    . 

$1,269,858  53 
469,756  89 

$10,391  07     $337,129  62 
9,134  72         83,950  32 

In  force  at  end  of  year,  . 
Reinsured,     .          .          .         . 

$800,101  64 
■      106,925  58 

$1,256  35     $253,179  30 
1,256  35         17,540  55 

Net  premiums  in  force,_ 


,176  06 


$235,638  75 


^TNA  LIFE   INSURANCE   CO. 
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In  force  Dec.  31,  1919,    .... 
Written  during  the  year,  .... 

Totals, 1 

Expired  and  cancelled,    ..... 

In  force  at  end  of  year,  .....; 
Reinsured,     ....... 

Net  premiums  in  force,     .  .  .         .      : 

General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (12  per  cent). 
Company's  stock  owned  by  directors. 
Loaned  to  stockholders,  not  officers. 


Auto.,  Elevator  and  Teams 

Property  Damage.  Fire. 

.   $2,318,568  31  $58,821  79 

5,040,144  22  2,046  46 


^7,358,712  53   $60,868  25 
3,826,018  41    45,229  88 


,532,694  12   $15,638  37 
87  50 


J,532,606  62 


$50,366,990  09 

18,035,030  64 

1,430,000  00 

240,000  00 

31,800  00 

265,000  00 


Business  in  Massachusetts  during  the  Year. 


Accident, 

Health, 

Liability, 

Workmen's  compensation, 

Fidelity, 

Surety, 

Plate  glass,    . 

Steam  boUer, 

Burglary  and  theft. 

Sprinkler, 

Engine  and  fly  wheel, 

Auto,  and  teams  property  damage, 

Totals,   .... 


Net  Premiums. 

$7,639  06 

2,468  00 

18,169  39 

9,384  89 

37,716  93 

61,732  55 

43,160  36 

11,770  69 

54,927  20 

32,534  10 

53,709  58 

186,009  02 


Losses  Paid. 

$18,729  18 

897  44 

11,022  48 

2,817  45 

3,301  02 

549  82 

15,686  69 

14,297  76 

24,967  81 

8,792  82 

116,009  96 


$519,221  77  $217,072  43 


^TNA  LIFE  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[ACCIDENT   DEPARTMENT.] 

Commenced  business,  accident  department,  Jan.  1,  1891. 

Morgan  G.  Bulkeley,  President. 
E.  C.  HiGGiNS  and  J.  M.  Parker,  Jr.,  Secretaries  Accident  Department. 


[The  detailed  statement  of  the  accident  department  may  be  found  in  connection  with  the  life  state- 
ment of  the  company.     See  Index.] 
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THE   AMERICAN   CREDIT-INDEMNITY  CO,    OF  NEW  YORK. 


THE  AMERICAN  CREDIT-INDEMNITY  COMPANY  OF  NEW  YORK. 

Incorporated  April  28,  1893.    Commenced  business  May  1,  1893. 
Paid-up  Capital,  $350,000. 

E.  M.  Treat,  President.  Jos.  J.  Gross,  Secretary. 

Home  Office,  80  Maiden  Lane,  New  York,  N.  Y. 

Executive  Offices,  511  Locust  Street,  St.  Louis,  Mo. 

Income. 
Net  premiums  written :  credit, 


Gross  interest  on  stocks  and  bonds,  $111,174.35;  bank  deposits, 

13,695.94;  all  other,  $5,144.88, 

Agents'  balances  previously  charged  off,    ..... 
Profit  on  maturity  of  bonds,    ... 

Premium  notes  previously  charged  off,      ..... 
Increase  in  agents'  credit  balances,  ...... 

Total  income,  .  ... 

Ledger  assets  Dec.  31,  1919,    ....... 


Total, 

Disbursements. 
Net  losses  paid :  credit,  .  .  .  _        . 

Acquisition  expense,  except  due  portion  of  general  expense: 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
credit,     .  .  .  .  .  ■  ... 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  .  .  .         .         .         •  •  • 

Taxes,  licenses  and  fees,  ...... 

Dividends  to  stockholders,       ...... 

Loss  on  sale  or  maturity  of  stocks  and  bonds,    . 

Agents'  balances  charged  off,  ...... 

Premium  notes  charged  off,     ...... 

Total  disbursements,         ... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  stocks,  $315,954.54;  bonds,  $2,522,848.35, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premium  notes,      ....... 

Agents'  balances,    ....... 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $27,824.99;  other  assets,  $1,173.07, 


^, 710,777  98 

120,015  17 
129  44 
323  94 

18  47 
9,401  97 

11,840,666  97 
2,755,004  75 

14,595,671  72 
$232,415  28 


434,672  45 

44,746  35 

244,414  41 

140,808  91 

87,500  00 

67,634  88 

27,536  41 

3,169  28 

$1,282,897  97 

$3,312,773  75 


$2,838,802  89 

520  80 

11,229  74 

325,579  31 

128,030  47 

8,610  54 

$3,312,773  75 
28,998  06 


Gross  assets, 


^3,341,771  81 


THte   AMERICAN   CREDIT-INDEMNITY   CO.    OF  NEW  YORK. 
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Deduct  Assets  not  admitted. 
Premium  notes  past  due,  ....  $6,666  79 

Agents'  balances,    ......  8,610  54 

Book  value  of  stocks  and  bonds  over  market 
value, 246,509  99 


,787  32 


Admitted  assets,      ........ 

Liabilities. 
Net  unpaid  losses  and  claims  in  process  of  adjustment:  credit,   . 
Reserve  for  credit  losses  on  policies  expiring  in  October,  November 

and  December,  1920,  ........ 

Reserve  for  accrued  losses  on  credit  policies  in  force  Dec.  31, 

1920,  

Additional  loss  reserve,  ...... 

Total  unpaid  claims,         ..... 
Unearned  premiums:  credit,'  ..... 
Commissions  on  policies  issued  after  October  1 :  credit. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Agents'  credit  balances,  .  .  ... 


Total, 

Cash  capital,  .  .  .  .  ... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .  .  .  .      - 

Total  liabilities,  including  surplus. 

Exhibit  of  Premiums. 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


$350,000  00 
664,944  35 


5,079,984  49^ 


$2,750  00 

111,244  12 

374,256  78 
600,000  00 

[,088,250  90 

891,297  70 

4,162  78 

3,850  00 

46,000  00 

31,478  76 

2,065,040  14 


1,014,944  35 
53,079,984  49 


Credit. 

$1,035,193  81 
2,058,056  17 

$3,093,249  98 
1,197,199  99 

$1,896,049  99 
256,238  72 

$1,639,811  27 


General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (25  per  cent). 
Company's  stock  owned  by  directors. 


522,907,292  75 

10,152,809  59 

1,186,500  00 

87,500  00 

153,200  00 


Credit, 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums.  Losses  Paid. 

$91,134  97       $18,372  42 
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AMERICAN   INDEMNITY   CO. 


AMERICAN  INDEMNITY  COMPANY. 

Incorporated  April  19,  1913.     Commenced  business  April  29,  1913. 
Paid-up  Capital,  8600,000. 

Sealy  Hutchings,  President.  George  Sealy,  Secretary. 

Home  Office,  2328  Strand,  Galveston,  Tex. 

Income. 

Net  premiums  written:  accident  and  health,  $441.53;  HabiUty, 
$591,603.16;  workmen's  compensation,  $6,081.66;  fidehty, 
$26,348.85;  surety,  $126,193.69;  plate  glass,  —$490.71; 
burglary  and  theft,  $9,962.54;  auto,  and  teams  property 
damage,  $353,787.21;  marine,— $3,739.95,      . 

Gross  interest  on  mortgages,  $25,848.28;  collateral  loans 
$9,977.14;  stocks  and  bonds,  $52,091.70;  bank  deposits 
$4,757.74;  aU  other,  $37.75, 

Rents,  .......... 

Agents'  balances  previously  charged  off,   .... 

Profit  on  sale  of  ledger  assets,  ..... 


[,110,187  98 


92,712  61 

400  00 

45  38 

3,849  83 


Total  mcome. 
Ledger  assets  Dec.  31,  1919, 

Total,     . 


$1,207,195  80 
2,034,585  86 

$3,241,781  66 


Disbursements. 


Net  losses  paid :  accident  and  health,  $59.15;  liability,  $161,420.41; 
workmen's  compensation,  $34,293.48;  fidelity,  $778.57; 
surety,  $43,431.02;  plate  glass,  $15,198.68;  burglary  and 
theft,  $5,322.15;  auto,  and  teams  property  damage,  $213,485.95; 

marine,  $65,548.64, $539,538  05 

Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less   those   on   return   premiums  and   reinsur- 
ance: accident  and  health,  — $36.96;  liability,  $144,351.39; 
workmen's   compensation,   $5,355.05;    fidelity,    $10,392.03; 
surety,  $41,984.24;   plate  glass,  $50.22;   burglary  and  theft, 
$2,508.89;    auto,  and  teams  property  damage,  $85,728.79; 
marine,— $639.95;  contingent,  $530.19,       ....       290,22389 

Salaries  and  expenses  of  agents  not  paid  by  commissions,         .  5,999  45 

General  expenses,  .........       207,626  73 

Taxes,  licenses  and  fees,  .......         35,277  79 


Total  disbursements,         .  .         . 

Balance,  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Collateral  loans,     ....... 

Book  value  of  stocks,  $74,012.49;  bonds,  $1,103,641.31, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 


[,078,665  91 
J,163,115  75 


$385,684  16 

318,958  33 

1,177,653  80 

6,060  04 

19,890  23 

38,276  27 


AMERICAN  INDEMNITY   CO. 

Premiums  in  course  of  collection: 
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Liability, 
Fidelity, 
Surety, 
Plate  glass,    . 
Burglary  and  theft. 
Auto,     and     teams 

damage,     . 
Marine, 

propert}^ 

ble  on  paid 

ts, 

Effective  after 
Oct.  1. 

$81,952  16 
2,977  15 
6,641  13 

2,186  08 

58,092  75 
63  28 

Effective  before 
Oct.  1. 

$25,424  01 

6,387  96 

9,428  65 

393  34 

581  65 

12,558  21 

Totals,   . 
Bills  receivable. 
Accounts  receivable. 
Reinsurance  recovera 

$151,912  55 
losses,     .         , 

$54,773  82 

$206,686  37 

6,535  00 

3,370  55 

1  00 

Total  ledger  asse 

12,163,115  75 

Non-Ledger  Assets. 
Interest    due    and    accrued    on    mortgages,    $13,375;     bonds, 
$15,317.86;  collateral  loans,  $5,278.80 ;  other  assets,  $162.02,     . 


34,133  68 


Gross  assets,    . 

$2,197,249  43 

«                         Deduct  Assets  not  admitted. 

BiUs  receivable, 

$6,535  00 

Accounts  receivable. 

3,155  55 

Uncollected  premiums  —  effective 

prior  to  Oct.  1, 

54,773  82 

Book  value  of  stocks  and  bonds 

over  market 

value,         .... 

31,778  41 

Reinsurance  recoverable  on  paid  losses, 

1  00 

Loan  and  interest  in  excess  of  market  value  of 

collateral,  .... 

. 

1,988  35 

98,232  13 

Admitted  assets. 

12,099,017  30 

Liabilities. 

Net  unpaid  losses  and  claims: 

In  Process  of 

Incurred  but 

Adjustment. 

not  reported. 

Accident  and  health. 

$160  00 

- 

Fidelity,         .... 

15,112  89 

$100  00 

Surety, 

99,889  01 

2,000  00 

Plate  glass,    .... 

1,810  97 

- 

Burglary  and  theft, 

2,979  49 

50  00 

Auto,  and  teams  prop,  damage. 

57,533  93 

2,850  00 

Marine,          .... 

2,817  48 
$180,303  77 

- 

Totals,    .... 

$5,000  00 

$185,303  77 

Reinsurance, 

6,736  53 

Balance, 

$178,567  24 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses, 

348,599  23 

Total  unpaid  clahns, 


)27,166  47 
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Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident  and  health,  $10.32;  fidelity,  $720.89;  surety, 
$4,343.02;  plate  glass,  $106.84;  burglary  and  theft,  $73.20; 
auto,  and  teams  property  damage,  $6,566.20;  marine,  $45.07, 

Unearned  premiums:  accident  and  health,  $344.87;  liability, 
$255,560.64;  fidelity,  $17,767.64;  surety,  $71,343.80;  burglary 
and  theft,  $6,278.21;  auto,  and  teams  property  damage, 
$168,025.75, 

Commissions  on  policies  issued  after  Oct.  1 :  hability,  $20,488.04; 
fidelity,  $893.14;  surety,  $1,992.34;  burglary  and  theft, 
$765.12;  auto,  and  teams  property  damage,  $14,523.39;  ma- 
rine, $15.81, 

Salaries,  expenses  and  accounts  due  or  accrued,  .         .  . 

Federal,  state  and  other  taxes  due  or  accrued,  .... 

Additional  reserve  for  losses,   ....... 


Total, 

Cash  capital,  .  .  •  ■ 

Surplus  over  all  liabilities. 
Surplus  to  pohcy  holders. 

Total  liabilities,  including  surplus. 


$600,000  00 
371,489  04 


L  1,865  54 


519,320  91 


38,677  84 

1,497  50 

14,000  00 

15,000  00 

[,127,528  26 


971,489  04 
J,099,017  30 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiiums  in  force. 

In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     .  . 

Net  premiums  in  force. 


In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force, 


Exhibit  of  Premiums. 

Accident  and  Health. 

$808  00 
883  00 


11,691  00 
1,019  25 

$671  75 


Fidelity. 

$43,767  25 
77,340  24 

1121,107  49 
60,699  33 

$60,408  16 
19,602  49 


Burglary  and 
Theft. 

$10,698  20 

16,577  34 

$27,275  54 
13,381  99 

$13,893  55 
3,666  27 

$10,227  28 


Liability. 

$425,319  39 
811,121  92 

1,236,441  31 
669,057  72 

$567,383  59 
9,044  58 

$558,339  01 

Surety. 

$156,257  07 
207,785  32 

$364,042  39 
171,834  25 

,208  14 
49,927  76 


),805  67    $142,280  38 


Auto,  and  Teams 
Property  Damage. 

$218,633  89 
488,425  30 

$707,059  19 
369,576  01 

$337,483  18 


Workmen's 
Compensation. 

$301  00 
10,851  90 

111,152  90 
11,152  90 


Plate  Glass. 

$18,807  74 
254  69 

$19,062  43 
19,062  43 


Marine. 

S78,716  16 
1,710  65 

180,426  81 
80,426  81 


AMERICAN  MUTUAL  LIABILITY  INSURANCE   CO.    OF   BOSTON. 
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General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization, 
Company's  stock  owned  by  directors, 
Loaned  to  officers  and  directors, 


Liability,  .... 
Fidelity,  .  .  .  . 
Surety,  .... 

Auto,  and  teams  property  damage. 


$4,616,669  74 

1,779,253  05 

33,000  00 

424,100  00 

110,000  00 

iring  the  Year. 

Net  Premiums. 

Losses  Paid. 

$13,035  48 
849  01 

$2,106  00 

10,043  83 

- 

4,099  84 

1,471  15 

Totals, 


5,028  16 


5,577  15 


AMERICAN   MUTUAL  LIABILITY  INSURANCE  COMPANY  OF 

BOSTON. 

Incorporated  March  30,  1887.    Commenced  business  Oct.  1,  1887. 

Chaeles  E.  Hodges,  President.  H.  C.  Kneppenberg,  Jr.,  Secretary. 

Home  Office,  2^5  State  Street,  Boston,  Mass. 


Income. 
Net    premiums   written:     liability,    $1,156,103.67;     workmen's 
compensation,  $9,010,592.33;   auto,  and  teams  property  dam- 


age, $295,512.38, 


Gross  interest  on  collateral  loans,  $11,611.18;  stocks  and  bonds, 
$417,507.09;   bank  deposits,  $20,212.38;   all  other,  $6,166.37, 

Premiums  previously  charged  off,     ...... 

Profit  on  sale  or  maturity  of  stocks  and  bonds, 

Rents  from  leased  property,     ....... 

Premiums  paid  in  advance,      ....... 

Liquidation  of  claims  of  American  Mutual  Compensation  In- 
surance Company,       ........ 


$10,462,208  38 


Total  income, 
Ledger  assets  Dec.  31,  1919, 

Total,     . 


455,497  02 

91  93 

29,287  32 

43,044  08 

26,352  90 

153,964  89 

$11,170,446  52 
.     9,000,290  91 


Disbursements. 
Net  losses  paid :  liability,  $204,868.61;  workmen's  compensation, 

$3,343,840.50;   auto,  and  teams  property  damage,  $87,361.28, 
Acquisition  expense,  except  due  portion  of  general  expense : 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ........ 

Repairs  and  expenses  on  real  estate  and  leased  property,    . 
Taxes  on  real  estate,       ....... 

Taxes,  licenses  and  fees,  ...... 

Dividends  to  policy  holders,    .  .  .  .  . 


),170,737  43 


$3,636,070  39 

473,617  23 

1,450,986  00 

42,607  85 

4,960  90 

181,893  60 

2,730,571  64 
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Uncollectible  premiums  charged  off,  .....  $3  45 

Loss  on  sale  of  bonds,     ........         16,456  63 

American  Mutual  Compensation  Insurance  Company  claims,      .         10,585  91 


Total  disbursements, 

. 

$8,547,753  60 

Balance, 

$11,622,983  83 

Ledger  Assets. 

Book  value  of  real  estate, 

$105,000  00 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 

9,516,855  68 

Cash  in  office, 

36,487  17 

Deposits  in  trust  companies  and  banks  on  interest, 

450,114  74 

Premiums  in  course  of  collection: 

Effective  after 

Effective  before 

Oct.  1. 

Oct.  1. 

Liability,       .... 

$81,405  44 

$30,560  63 

Workmen's  compensation. 

713,158  77 

288,072  41 

Auto,  and  teams  prop,  damage. 

10,098  73 

2,797  38 

Totals,    .... 

$804,662  94 

$321,430  42 

1,126,093  36 

Bills  receivable, 

10,843  66 

Leasehold  interests. 

269,488  70 

Automobiles, 

39,196  30 

Branch  office  balances,    . 

15,786  16 

Supplies  and  printed  matter,   . 

■  . 

53,118  06 

Total  ledger  assets. 


$11,622,983  83 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $142,502.32;    other  assets. 


.44, 
Gross  assets. 


143,127  76 
$11,766,111  59 


Deduct  Assets  not  admitted. 


Bills  receivable,      ...... 

Supplies  and  printed  matter,   .... 

Uncollected  premiums  —  effective  prior  to  Oct.  1, 

Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Automobiles,  ...... 

Branch  office  balances,    ..... 

Admitted  assets,      ..... 


$10,843  66 

53,118  06 

321,430  42 

359,264  05 
39,196  30 
15,786  16 


799,638  65 


$10,966,472  94 


Liabilities. 


Net  unpaid  losses  and  claims: 

Adjusted. 


In  Process  of  Incurred  but 

Adjustment.  not  reported. 

Auto,  and  teams  prop- 

'.erty  damage,      .  .    $28,307  00     $64,731  00     $10,000  00 

Reserve  for  unpaid  liabilitj^  and  workmen's  compensation  losses. 


Total  unpaid  claims, 


$103,038  00 
5,938,051  00 

56,041,089  00 
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Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  auto,  and  teams  property  damage,   .  .  .  . 

Unearned  premiums:  liability,  $403,363.59;  workmen's  com- 
pensation, $1,869,259.34;  auto,  and  teams  property  damage, 
$132,017.39, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Dividends  due  policy  holders, 

Rents  paid  in  advance,   ..... 

Reserve  for  liquidation  of  American  Mutual  Compensation  In- 
surance Company  claims,     ...... 

Premiums  paid  in  advance,      ...... 


$10,000  00 


Total, 

Surplus  to  policy  holders,         .... 

Total  liabilities,  including  surplus, 

Exhibit  of  Premiums. 


2,404,640  32 

8,862  84 

146,720  07 

547,491  28 

18,838  33 

143,378  98 

26,352  90 

^9,347,373  72 

1,619,099  22 

$10,966,472  94 


In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Liability. 

$757,450  91 
1,334,343  53 


Workmen's 
Compensation. 

^,551,841  58 
9,474,071  53 


^2,091,794  44    $14,025,913  11 
1,104,446  97        8,600,065  01 


,347  47      $5,425,848  10 


Auto,  and  Teams 
Property  Damage. 

$185,864  70 
361,129  87 

$546,994  57 
257,699  06 

,295  51 


General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,   ..... 
Cash  dividends  paid  policy  holders  since  organization. 
Contingent  premium  same  as  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Liability, $332,736  14 

Workmen's  compensation,        ....        1,810,360  43 
Auto,  and  teams  property  damage,  .  .  .  79,744  89 


539,478,319  60 

13,484,400  15 

9,674,342  95 


Losses  Paid. 

$62,740  92 

722,460  18 

24,046  97 


Totals, 


J,222,841  46 


,248  07 


Schedule  A.    Stocks  and  Bonds  OT\TsrED  by  the  Company. 


Miscellaneous  Stocks. 
996  shares  Allied  Amer.  Mut.  Auto.  Ins.  Co., 
500       "      Fisk  Rubber  Co.,  1st  pref.,  . 
500       "      General  Motors  Corp.  deb., 
567       "       Ipswich  Mills,  cum.  1st  pref., 
500       "       Nashua  Manufacturing  Co.,  1st  pref., 
500       "       Stand.  Oil  Co.  of  N.  J.,  cum.  1st  pref., 
500      "      Steel  &  Tube  Co.  of  Amer.,  cum.  pref. 

Government  Bonds. 
Belgium  7|s,  1945,       . 
British  government  5|s,  1929, 
British  government  5|s,  1937, 
Canada  5|s,  1934, 
Denmark  8s,  1945, 
French  government  8s,  1945, 
United  States  4|s,  1923,  op.  1922, 


Book  Value. 

$99,600  00 
50,000  00 
45,000  00 
56,700  00 
50,000  00 
56.000  00 
48,750  00 

96,875  00 
96,250  00 

150,000  00 
90,755  00 
49,851  25 
74,750  00 

320,000  00 


Rate. 

100 

92 

76 

100 

100 

110 

89 

100 
93 
93 
100 
100 
102 
100 


Market  Value. 

$99,600  00 

46,000  00 

38,000  00 

56,700  00 

50,000  00 

55,000  00 

44,500  00 

100,000  00 
93,000  00 

139,500  00 

106,000  00 
50,000  00 
76,500  00 

320,000  00 
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United  States  4is,  1928, 

United  States  4is,  1928, 

United  States  4is,  1938,  op.  1933, 

United  States  4is,  1938,  op.  1933, 

United  States  4is,  1942,  op.  1927, 

United  States  4|s,  1942,  op.  1927, 

United  States  War  Sav.  Stamps  (issue  of  1918), 

State  and  Municipal  Bonds. 
Alberta  6s,  1930, 
Baltimore,  Md.,  4is,  1954,  . 
Bordeaux,  France,  6s,  1934, 
Lyons,  France,  6s,  1934, 
Manitoba,  6s,  1925,     . 
Manitoba,  6s,  1930,     . 
Marseilles,  France,  6s,  1934, 
Massachusetts  S^s,  1923, 
Massachusetts  3|s,  1928, 
Massachusetts  3§s,  1930, 
Massachusetts  3s,  1930, 
Massachusetts  35s,  1934, 
Massachusetts  3|s,  1935, 
Massachusetts  3s,  1935, 
Massachusetts  3s,  1939, 
Massachusetts  35S,  1940, 
New  York,  N.  Y.,  4is,  1960, 
Nova  Scotia  6s,  1930, 
Ontario  5|s,  1925, 
Ontario  6s,  1925, 
Ontario  6s,  1928, 
Philadelphia,  Pa.,  3|s,  1932, 
Philadelphia,  Pa.,  34s,  1934, 
Quebec,  Que.,  Technical  School  4s,  1950, 
Toronto,  Ont.,  harbor  com'rs.  4^8,  1953, 
Winnipeg,  Man.,  6s,  1930,   . 

Railroad  Bonds. 
Allegheny  Valley  gen.  4s,  1942,     . 
Atch.,  Top.  &  S.  Fe  (Tr.  Sh.  Line)  4s,  1958, 
Atlantic  Coast  Line  gen.  4|s,  1964, 
Baltimore  &  Ohio  1st  4s,  1948,      . 
Boston  &  Albany  4s,  1933-34, 
Boston  &  Albany  3§s,  1952, 
Boston  &  Albany  5s,  1963,  . 
Boston  &  Lowell  4s,  1932,    . 
Boston  &  Maine  4s,  1926,    . 
Boston  &  Maine  4s,  1942,    . 
Boston  &  Maine  1st  6s,  1930, 
Boston  Elevated  4s,  1935,    . 
Boston  Elevated  4*s,  1941, 
Canada  Southern  cons.  5s,  1962,  . 
Canadian  Northern  equip.  6s,  1926, 
Canadian  Northern  deb.  7s,  1940, 
Canadian  Pacific  equip.  4^8,  1922, 
Canadian  Pacific  equip.  4is,  1923, 
Canadian  Pacific  (Algoma  Branch)  5s,  1937, 
Canadian  Pacific  equip.  6s,  1929, 
Central  of  Georgia  6s,  1929, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3is,  1949, 
Chicago,  Burlington  &  Quincy  gen.  4s,  1958, 
Chicago,  Milw.  &  St.  Paul,  Europ.  loan  4s,  1925, 
Chicago,  Milw.  &  St.  Paul  gen.  and  ref.  4^8,  2014 
Chicago  &  Northwestern  ext.  4s,  1926, 
Chicago  &  Northwestern  gen.  4s,  1987, 
Chicago  &  Northwestern  gen.  5s,  1987, 
Chicago  &  Northwestern  78,  1930, 
Chicago  .Jet.  &  Union  Stock  Yds.  1st  5s,  1940, 
Chicago  Union  Station  1st  4|s,  1963, 
Chicago  Union  Station  1st  65S,  1963, 
Delaware  &  Hudson  conv.  5s,  1935, 
Delaware  &  Hudson  1st  ref.  4s,  1943, 
Delaware  &  Hudson  equip.  7s,  1930, 
Fitchburg  4s,  1925,      . 


Book  Value. 

$200,000  00 

169,854  50 

472,000  00 

275,070  13 

9,573  00 

100,000  00 

834  00 

23,156  25 
19,150  00 
31,170  00 
30,165  00 
47,974  08 
.  46,445  00 
30,165  00 
37,393  25 
22,150  00 
32,837  50 

9,637  50 
47,417  25 
186,685  70 
10,150  00 
20,500  00 
60,768  75 
49,218  75 
46,445  00 
23,377  50 
47,250  00 
23,500  00 
18,564  00 

4,616  50 
16,250  00 
74,625  00 
22,656  25 

8,850  00 
29,950  00 
40,500  00 
66,890  00 
74,281  25 
13,050  00 
45,950  00 
15,315  00 
19,300  00 
19,675  00 
11,000  00 

9,562  50 
30,025  00 
26,500  00 
48,090  15 
49,875  00 

9,680  38 
14,490  48 
39,552  48 
23,781  25 
49,562  50 

7,400  00 
41,500  00 
25,137  50 
32,500  00 
29,250  00 
14,850  00 
50,750  00 
49,875  00 

9,900  00 

2,000  00 
24,562  50 
12,900  00 
10,087  50 
49,875  00 
24,500  00 


Rate. 
100 

94  + 
100 

86  + 

95  + 
100 


94 
96 


89 
99 
98 
89 
97 
92 
91 
88 
89 
88 
83 
80 
86 
95 
98 
96 
98 
97 
89 
88 
69 
75 
98 

85 
79 
81 
76 
84 
68 
89 
77 
78 
63 
75 
69 
68 
91 
97 

100 
98 
96 
74 
97 
97 
78 
83 
83 
67 
88 
81 
99 

104 
88 
85 

105 
92 
84 

105 
86 


Market  Value. 

$200,000  00 

169,854  50 

472,000  00 

275,070  13 

9,573  00 

100,000  00 

894  00 

23,500  00 
19,200  00 
29,920  00 
29,370  00 
49,500  00 
49,000  00 
29,370  00 
33,950  00 
18,400  00 
27,300  00 

8,800  00 

40,050  00 

154,000  00 

8,300  00 
16,000  00 
47,300  00 
47,500  00 
49,000  00 
24,000  00 
49,000  00 
24,250  00 
17,800  00 

4,400  00 
17,250  00 
75,000  00 
24,500  00 

8,500  00 
27,650  00 
40,500  00 
76,000  00 
63,000  00 
10,200  00 
40,050  00 
11,550  00 
15,600  00 
12,600  00 

8,250  00 

6,900  00 
20,400  00 
22,750  00 
48,500  00 
50,000  00 

9,800  00 
14,400  00 
27,750  00 
24,250  00 
48,500  00 

7,800  00 
41,500  00 
24,900  00 
33,500  00 
26,400  00 
12,150  00 
49,500  00 
52,000  00 

8,800  00 

1,700  00 
2P,250  00 
13,800  00 

8,400  00 
52,500  00 
21,500  00 
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Book  Value.  Rate.  Market  Value. 

Fitchburg  4s,  1928, $4,875  00  83  $4,150  00 

Fitchburg  4|s,  1928, 25,343  75  81  20,250  00 

Grand  Trunk  of  Canada  7s,  1940,          .          .          .  50,010  00  102  51,000  00 

111.  Cent.-Chic,  St.  L.  &  N.  Orl.  jt.  1st  ref.  5s,  1963,  9,200  00  90  9,000  00 

Interborough  Rapid  Transit  1st  5s,  1966,        .           .  49,375  00  62  31,000  00 

Interborough  Rapid  Transit  conv.  7s,  1921,  .           .  98,500  00  79  79,000  00 

Kansas  City  Terminal  1st  6s,  1923,        .           .           .  50,125  00  98  49,000  00 

Kansas  City  Terminal  1st  4s,  1960,       .          .          .  94,687  50  77  84,700  00 

Lake  Shore  &  Mich.  Southern  deb.  4s,  1931,            .  23,312  50  87  21,750  00 

Lehigh  Valley  gen.  cons.  4s,  2003,          .          .          .  80,500  00  77  77,000  00 

Long  Island  ref.  4s,  1949, 38,187  50  76  38,000  00 

Louisville  &  NashvUle  equip.  7s,  1930,            .          .  50,000  00  104  52,000  00 

Maine  Central  1st  ref.  5s,  1935 47,250  00  87  43,500  00 

Manchester  Traction,  Light  and  Power  6s,  1922,    .  49,000  00  100  50,000  00 

Manitoba  and  Southwest.  Colonization  1st  5s,  1934,  20,625  00  90  22,500  00 

Manitowoc,  Green  Bay  &  Northwest.  1st  3^s,  1941,  7,400  00  72  7,200  00 

Michigan  Central  1st  3is,  1952,    ....  650  00  74  740  00 

Michigan  Central  (Mich.  Air  Line)  1st  4s,  1940,     .  34,568  75  78  27,300  00 

Minneapolis,  St.  Paul  &  S.  Ste.  Marie  cons.  4s,  1938,  67,125  00  85  63,750  00 

Minneapolis,  St.  Paul  &  S.  Ste.  Marie  cons.  5s,  1938,  9,675  00  95  9,500  00 

New  Brunswick  5s,  1934, 12,636  42  85  10,200  00 

New  York  Central  equip.  7s,  1926,        .          .          .  49,750  00  102  51,000  00 

New  York  Cent.  &  Hud.  Riv.  ref.  &  imp.  4|s,  2013,  8,350  00  82  8,200  00 

New  York  Central  coll.  trust  7s,  1930,            .          .  49,750  00  103  51,500  00 

NewYork,  New  Haven  &  Hartford  3 K  1954,         .  20,125  00  50  12,500  00 

N.  Y.,  N.  H.  &  H.  (Har.  R.  &  Pt.  Ch.)  4s,  1954,     .  49,687  50  72  36,000  00 

New  York,  New  Haven  &  Hartford  deb.  4s,  1955,  46,694  38  56  28,000  00 

New  York,  Westchester  &  Boston  1st  4^8,  1946,     .  74,093  75  50  37,500  00 

North.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921,  .  47,750  00  97  48,500  00 

Northern  Pacific  ref.  and  imp.  4|s  2047,       .          .  8,525  00  85  8,500  00 

Old  Colony  4s,  1925, 29,825  00  92  27,600  00 

Old  Colony  4s,  1938 30,825  00  80  24,000  00 

Pacific  Fruit  Express  equip.  7s,  1932-34,        .          .  40,193  75  104  41,600  00 

Pacific  Fruit  Express  equip.  7s,  1935,    .          .          .  10,075  00  105  10,500  00 

Pennsylvania  4s,  1948 19,750  00  88  17,600  00 

Pennsylvania  cons.  4|s,  1960,       ....  15,575  00  94  14,100  00 

Pennsylvania  gen.  4|s,  1965 39,600  00  88  35,200  00 

Pennsylvania  gen.  5s,  1968,            ....  136,51250  94  131,60000 

Pennsylvania  7s,  1930 51,870  00  105  54,600  00 

Philadelphia,  Wilmington  &  Baltimore  4s,  1932,     .  10,100  00  88  8,800  00 

Puget  Sound  Traction,  Light  &  Power  7s,  1921,     .  50,500  00  100  50,000  00 

Quebec  Central  5s,  1963 10,886  40  78  7,800  00 

St.  Paul,  Minn.  &  Manitoba  cons.  4^s,  1933,           .  18,800  00  93  18,600  00 

St.  Paul  Union  Depot  1st  5^s,  1923,      .           .           .  49,500  00  98  49,000  00 

Seaboard  Air  Line  equip.  6s,  1922,         .           .         ' .       <        9,559  00  100  10,000  00 

Seaboard  Air  Line  equip.  6s,  1923-25,  .           .           .  37,754  00  99  39,600  00 

Southern  Pacific  equip.  7s,  1930-34,       .           .          .  25,093  75  100  25,000  00 

Southern  coll.  6s,  1922, 99,250  00  96  96,000  00 

Terminal  Association  of  St.  Louis  1st  4s,  1953,        .  36,218  75  76  38,000  00 

Union  Pacific  1st  4s,  1947, 89,483  75  85  85,000  00 

Union  Pacific  4s,  2008, 22,562  50  80  20,000  00 

Union  Pacific  equip.  7s,  1929 5,000  00  103  5,150  00 

Union  Pacific  equip.  7s,  1931-34,            .           .           .  20,087  50  104  20,800  00 

West  End  Street  4^s,  1930,            ....  23,956  25  81  20,250  00 

Worcester,  Nashua  &  Rochester  1st  4s,  1930,          .  9,975  00  78  7,800  00 

Miscellaneous  Bonds. 

American  Gas  &  Electric  6s,  1921,         .          .          .  24,437  50  100  25,000  00 

American  Tel.  &  Tel.  notes,  6s,  1924,   .          .          .  99,083  33  97  97,000  00 

American  Tel.  &  Tel.  notes.  6s,  1922,    .           .           .  99,250  00  98  98,000  00 

American  Tel.  &  Tel.  conv.  6s,  1925,     .           .           .  94,000  00  100  100,000  00 

American  Tel.  &  Tel.  coll.  trust  4s,  1929,       .           .  115,863  75  81  101,250  00 

Anaconda  Copper  Mining  6s,  1929,        .           .           .  49,125  00  94  47,000  00 

Anglo  American  Oil  7^s,  1925,      ....  25,058  75  100  25,000  00 

Armour  &  Co.  conv.  7s,  1930,       ....  94,590  00  96  96,000  00 

Cleveland  Electric  Ilium.  1st  coll.  7s,  1935,    .           .  47,625  00  99  49,500  00 

Columbus  Power  1st  5s,  1936,       ....  23,925  00  85  25,500  00 

Commonwealth  Edison,  Chicago,  1st  5s,  1943,         .  25,875  00  87  21,750  00 

Consumers'  Power  1st  and  ref.  5s,  1936,          .           .  42,137  50  87  43,500  00 

Detroit  Edison  1st  ref.  6s,  1940 44,250  00  89  44,500  00 

Duquesne  Light  1st  coll.  trust  6s,  1949,          .           .  42,250  00  95  47,500  00 

Edison  Electric  Ilium.,  Boston,  7s,  1922,         .           .  49,656  25  100  50,000  00 

Edison  Electric  Ilium.,  Boston,  5s,  1922,        .          .  148,578  75  97  145,500  00 
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Electrical  Development,  Ontario,  1st  5s,  1933, 

Fall  River  Electric  6is,  193^2, 

General  Electric  deb.  6s,  1^40, 

Great  Western  Power,  Calif.,  1st  ref.  6s,  1949, 

Illinois  Steel  4^s,  1940, 

Indianapolis  Gas  1st  53,  1952, 

International  Cotton  Mills  7s,  1929, 

Kansas  Gas  &  Elec.  1st  5s,  1922,  . 

Massachusetts  Gas  deb.  45s,  1931, 

Montana  Power  1st  and  ref.  5s,  1943, 

Montreal  Lt.,  Ht.  &  Pwr.  1st  coll.  tr.  4Js,  19.32, 

Nebraska  Power  1st  5s,  1949, 

New  England  conv.  deb.  6s,  1925, 

New  England  Tel.  &  Tel.  5s,  1932, 

New  York  Telephone  1st  gen.  4^s,  1939, 

New  York  Telephone  deb.  6s,  1949, 

Niagara  Falls  Power  1st  cons.  6s,  1950, 

Northern  States  Power  1st  ref.  5s,  1941, 

Northern  States  Power  1st  ref.  6s,  1941, 

Penn.  Water  &  Power  1st  5s,  1940, 

Public  Service  Co.  of  North.  111.  1st  ref.  5s,  1956, 

Puget  Sound  Power  1st  5s,  1933, 

Shawinigan  Water  &  Power  1st  55s,  1950, 

Smith  (A.  O.)  Corp.  6s,  1924, 

Solvay  &  Cie.  8s,  1927, 

Southern  California  Edison  gen.  5s,  1939, 

Steel  &  Tube  conv.  7s,  1921, 

Sun  Co.  6s,  1929,         .  .     •     . 

Texas  Company  7s,  1923,    . 

Turners  Falls  Power  &  Electric  7s,  1925, 

Two  Rector  Street  Corp.  1st  6s,  1935,  . 

United  Drug  8s,  1921, 

United  Electric  Light  7s,  1930,     . 

U.  S.  Rubber  7^s,  1930, 

Wickwire  Spencer  Steel  1st  7s,  1935,     . 


Book  Value. 

Rate. 

Market  Value. 

$41,250  00 

86 

$43,000  00 

16,000  00 

100 

16,000  00 

18,900  00 

98 

19,600  00 

143,250  00 

92 

138,000  00 

23,423  75 

86 

21,500  00 

20,680  00 

84 

21,000  00 

60,000  00 

97 

58,200  00 

46,750  00 

96 

48,000  00 

9,800  00 

82 

8,200  00 

44,250  00 

88 

44,000  00 

41,000  00 

83 

41,500  00 

40,250  00 

81 

40,500  00 

146,500  00 

92 

138,000  00 

50,337  50 

89 

44,500  .00 

25,062  50 

84 

21,000  00 

100,850  00 

96 

96,000  00 

87,250  00 

88 

88,000  00 

20,625  00 

82 

20,500  00 

21,250  00 

89 

22,250  00 

41,500  00 

90 

45,000  00 

87,250  00 

82 

82,000  00 

40,625  00 

80 

40,000  00 

40,650  00 

82 

41,000  00 

48,500  00 

94 

47,000  00 

49,750  00 

100 

50,000  00 

21,500  00 

85 

21,250  00 

24,468  75 

100 

25,000  00 

98,250  00 

95 

95,000  00 

98,750  00 

99 

99,000  00 

50,000  00 

99 

49,500  00 

46,000  00 

100 

60,000  00 

50,000  00 

100 

50,000  00 

48,015  00 

95 

47,500  00 

93,137  50 

99 

94,050  00 

99,500  00 

96 

96,000  00 

$9,516,855  68 

$9,157,591  63 

AMERICAN  RE-INSURANCE  COMPANY. 

Incorporated  March  15,  1917.    Commenced  business  April  2,  1917. 
Paid-up  Capital,  5750,000. 

Habey  Boulton,  President.  W.  B.  Athey,  Secretary. 

Home  Office,  200  Penn  Street,  Huntingdon,  Pa. 

Executive  Offices,  4^0  Widener  Building,  Phiiadelphia,  Pa. 

[See  Index.] 


AMERICAN  SURETY  COMPANY  OF  NEW  YORK. 

Incorporated  April  14,  1884.    Commenced  business  April  15,  1884. 
Paid-up  Capital,  S5,000,000. 

F.  W.  Lafeentz,  President.  Chaeles  W.  Goetchius,  Secretary. 

Home  Office,  100  Broadway,  New  York,  N.  Y. 

Income. 
Net     premiums     written:      fidelity,     $2,970,576.63;      surety, 


$3,392,811.54;  burglary  and  theft,  $640,627.55,     .          .          .  $7,004,015  72 
Gross  interest  on  stocks  and  bonds,  $269,9151)3;  bank  deposits, 
$13,384.75;   all  other,  $75,050.44, 358,350  22 


AMERICAN  SURETY  CO.   OF  NEW  YORK. 
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Rents,  including  $107,133.35  for  company's  own  occupancy. 

Profit  on  sale  of  bonds,  .  .  .  . 

From  all  other  sources,   ....... 

Total  income,  .  .  . 

Ledger  assets  Dec.  31,  1919,    ...... 

Total, 


.     $302,855  38 

8,562  32 

444  24 

.  $7,674,227  88 
.  13,379,363  91 

$21,053,591  79 


Disbursements. 
Net   losses   paid:    fidelity,    $746,966.30;    surety,    $245,514.45; 

burglary  and  theft,  $226,597.90, 

Acquisition  expense,  except  due  portion  of  general  expense : 

Commissions,  less  those  on  return  premiums  and  reinsurance 
fidelity,  $365,813.61;  surety,  $485,697.51;  burglary  and 
theft,  $150,739.43, 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  ........ 

Repairs  and  expenses  on  real  estate,  .         .         . 

Taxes  on  real  estate,       .         .         .         .         .         

Taxes,  licenses  and  fees,  ...... 

Dividends  to  stockholders, 

Loss  on  sale  or  maturity  of  stocks  and  bonds,    . 

Decrease  in  liability  for  reinsurance,  .... 

Decrease  in  liability  for  advance  premiums. 

Income  tax  withheld  at  source,         ..... 


L,219,078  65 


Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Book  value  of  stocks,  $956,268.81;  bonds,  $4,608,272.54, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 


1,002,250  55 

1,292,178  73 

1,448,485  46 

133,425  06 

101,911  40 

240,465  03 

500,000  00 

460,900  03 

19,649  62 

3,147  07 

651  03 

.  $6,422,142  63 

$14,631,449  16 


56,136,296  70 

5,564,541  35 

6,685  00 

403,968  52 

786,946  29 


Fidelity, 

Surety, 

Burglary  and  theft, 


Effective  after 
Oct.  1. 

$449,385  75 
492,666  30 
103,013  69 


Effective  before 
Oct.  1. 

$151,095  75 

414,396  34 

20,638  31 


Totals,   .  .  .  .      $1,045,065  74 

Reinsurance  recoverable  on  paid  losses,     . 
Funds  with  New  York  Excise  Committee, 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Rents  due  on  company's  property,  .  . 

Market  value  of  stocks, and  bonds  over  book  value, 

Gross  assets,   ...... 


,130  40 


1,631,196  14 

64,613  70 

37,201  46 

$14,631,449  16 


39,605  96 

1,412  51 

48,756  50 

$14,721,224  13 
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Deduct  Assets  not  admitted 
Uncollected  premiums  —  effective  prior  to  Oct.  1,         $586,130  40 
Reinsurance  recoverable  on  paid  losses,   . 
Funds  with  New  York  Excise  Committee  less 
liabilities  in  offset,       ..... 


Admitted  assets, 


11,176  12 

25,495  03     $622,801  55 


$14,098,422  58 


Net  unpaid  losses  and  claims : 

Fidelity,        .... 
Surety,  .... 

Burglary  and  theft, 

Totals,   .... 
Reinsurance, 


Liabilities. 

In  Process  of 
Adjustment. 

$1,143,168  93 
746,994  70 
109,517  19 

$1,999,680  82 


Resisted. 

$175,208  60 
295,057  15 


$470,265  75  $2,469,946  57 
357,077  22 


Balance,  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:     fidelity,    $12,500;     surety,    $12,500;     burglary   and 

theft,  $2,500, 

Unearned  premiums:  fidelity,  $1,727,586.85;  surety,  $2,391,919.83; 

burglary  and  theft,  $601,158.08, 

Commissions  on  policies  issued  after  Oct.  1 :  fidelity,  $80,269.28 

surety,  $88,000.05;  burglary  and  theft,  $18,400.31, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Reinsurance,  ........ 

Advance  premiums  (100  per  cent),  ..... 

Income  tax  withheld  at  source,         ..... 


Total,     .         .         .  .  . 

Cash  capital,  .  .         .  . 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


$5,000,000  00 
1,583,388  75 


P,112,869  35 

27,500  00 

4,720,664  76 

186,669  64 

148,048  95 

142,774  30 

80,004  43 

95,600  02 

902  38 

57,515,033  83 

6,583,388  75 

$14,098,422  58 


In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Exhibit  op  Premiums. 

Fidelity. 

.      $3,460,437  79      I 
4,691,343  48 


58,151,781  27 
4,046,243  99 

54,105,537  28 
771,295  04 


Surety.  Burglary  and  Theft. 

4,452,716  67  $515,330  73 
5,004,535  93  1,112,644  86 


19,457,252  60  $1,627,975  59 
3,878,884  64   467,701  45 


),578,367  96  $1,160,274  14 
910,535  83   159,956  42 


5,334,242  24   $4,667,832  13  $1,000,317  72 


ARROW  MUTUAL   LIABILITY   INSURANCE   CO. 
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General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (10  per  cent). 
Company's  stock  owned  by  directors. 


^69,588,995  08 

15,394,458  90 

10,887,500  00 

500,000  00 

1,005,200  00 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Fidelity, $158,962  50 

Surety, 136,378  16 

Burglary  and  theft, 15,117  30 


Losses  Paid. 

$111  50 

—41,676  45 

12,302  77 


Totals, 


$310,457  96  —$29,262  18 


ARROW  MUTUAL  LIABILITY  INSURANCE  COMPANY. 

Incorporated  June  21,  1920.    Commenced  business  Aug.  2,  1920. 

Wilbur  E.  Barnard,  President.     Edmund  S.  Kochersperger,  Secretary. 
Home  Office,  98  Nichols  Avenue,  Watertown,  Mass. 

Income. 
Net  premiums  written :  liability,  $1,417.19;  workmen's  compen- 
sation, $68,744.19, $70,161  38 

Gross  interest  on  bank  deposits,       .  .  .         .  .  .  194  22 

Total  income, $70,355  60 

Disbursements. 
Net  losses  paid :  workmen's  compensation,         .... 

General  expenses,  ......... 

Taxes,  licenses  and  fees,  ....... 

Total  disbursements,        ....... 

Balance,  ......... 

Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection  effective  before  Oct.  1 :  liability. 

Total  ledger  assets,  ....... 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  effective  prior  to  October  1, 

Admitted  assets, $64,547  02 


$1,543  80 

3,508  07 

733  61 

$5,785  48 

$64,570 

12 

$64,547  02 
23  10 

$64,570 

12 

23 

10 
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Liabilities. 
Reserve  for  unpaid  liability  and  workmen's  compensation  losses, 
Unearned  premiums:    liability,  $826.69;    workmen's  compensa- 
tion, $40,100.78, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,  .... 

Total, 

Surplus  to  policy  holders,         ....... 

Total  liabilities,  including  surplus,      .         .         .         . 
Exhibit  of  Premiums. 


Written  during  the  year. 
Reinsured,     . 

Net  premiums  in  force. 


Liability. 

1,437  38 
20  19 


L,417  19 


General  Interrogatories. 
Net  premiums  received  since  organization,         . 
Net  losses  paid  since  organization,   ...... 

Contingent  premium  same  as  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Liability, $1,417  19 

Workmen's  compensation,       ....  68,744  19 


Totals,   . 


),161  38 


$15,160  57 

40,927  47 
670  00 
711  61 

$57,469  65 
7,077  37 

$64,547  02 


Workmen's 
Compensation. 

$69,724  00 
979  81 

$68,744  19 


r0,161  38 
1,543  80 


Losses  Paid. 

$1,543  80 
$1,543  80 


AUTOMOBILE  MUTUAL  LIABILITY  INSURANCE  COMPANY. 

Incorporated  Nov.  7,  1916.    Commenced  business  May  18,  1917. 

Dean  K.  Webster,  President.  A.  Shirley  Ladd,  Secretary. 

Home  Office,  40  Central  Street,  Boston,  Mass. 


Income. 
Net  premiums  written:   liability,  $255,459.05;   auto,  and  teams 

propertj^  damage,  $83,949.11,        ...... 

Gross  interest  on  stocks  and  iDonds,  $9,256.14;    bank  deposits, 

$468.88;  all  other,  $0.07, 

Profit  on  sale  of  bonds,  .  .  .  .  .  ■       . 

Premiums  paid  in  advance,      ....... 

Total  income,  .  .  .         .         .         .         . 

Ledger  assets  Dec.  31,  1919,    ....... 


,408  16 

9,725  09 

516  25 

517  86 


$350,167  36 
190,900  41 


Total, 


$541,067  77 


AUTOMOBILE  MUTUAL  LIABILITY  INSURANCE   CO. 
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Disbursements. 
Net  losses  paid :  liability,  $68,375.95;  auto,  and  teams  property 

damage,  $32,209.27, $100,585  22 

Acquisition  expense,  except  due  portion  of  general  expense: 

Salaries  and  expenses  of  agents  not  paid  by  commissions,         .  171  87 

General  expenses,  .........  118,594  94 

Taxes,  licenses  and  fees,           .......  4,911  80 

Dividends  to  policy  holders,    .......  37,155  19 

Loss  on  sale  of  bonds,     .          .          .          .          .          .          .          •  1,083  34 

Premiums  paid  in  advance  (1919),   .          .          .          .          .          .  158  49 

Total  disbursements,        .......  $262,660  85 

Balance,          . $278,406  92 


Ledger  Assets. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection : 

Effective  after 


Liability,       .... 
Auto  and  teams  prop,  damage. 

Totals,   .... 
Total  ledger  assets, 


Oct.  1. 

18,153  08 
2,831  79 


$10,984  87 


,921  27 
4,833  87 
17,649  38 

Effective  before 
Oct.  1. 

$8  33 
9  20 

$17  53         11,002  40 


$278,406  92 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,   $4,399.17;    other  assets, 

$850.36, 5,249  53 

Market  value  of  stocks  and  bonds  over  book  value,    .  .  .  687  13 

Gross  assets, $284,343  58 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  effective  prior  to  October  1,  .         .  17  53 

Admitted  assets, $284,326  05 

Liabilities. 
Net  unpaid  losses  and  claims  in  process  of  adjustment:  auto,  and 

teams  property  damage,       .......       $12,077  52 

Reserve  for  unpaid  liability  losses,   ......         96,605  55 


Total  unpaid  claims,         .         .          .          .          .          .          .  $108,683  07 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  auto,  and  teams  property  damage,  ....  912  57 
Unearned  premiums:    liability,  $121,837.79;    auto,  and  teams 

property  damage,  $40,338.51, 162,176  30 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .         .  660  95 
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AUTOMOBILE  MUTUAL  LIABILITY  INSUEANCE   CO. 


Federal,  state  and  other  taxes  due  or  accrued, 
Prerniums  paid  in  advance, 

M 

^        Total, 

Surplus  to  policy  holders, 

^    Total  liabilities,  including  surplus. 


5,067  86 
517  86 


,018  61 
,307  44 


Exhibit  of  Pebmiums. 


In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Liability. 

,701  71 
293,728  56 

$444,430  27 
192,712  47 


$284,326  05 


Auto,  and  Teams 
Property  Damage. 

$46,034  03 
97,006  13 

$143,040  16 
60,244  49 


$251,717  80       $82,795  67 


General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,   ..... 
Cash  dividends  paid  policy  holders  since  organization. 
Contingent  premium  three  times  cash  premium. 

Business  in  Massachusetts  during  the  Year 

Liability,       ..... 
Auto,  and  teams  property  damage,  . 


Totals, 

Schedule  A.    Stocks  and  Bonds 
Stocks. 
50  shares  First  National  Bank,  Boston, 

Government  Bonds. 
Belgium  7|s,  1945,       . 
Canada  5^s,  1929, 
French  Republic  notes,  8s,  1945,  . 
Switzerland  5|s,  1929, 
United  States  4is,  1947,  op.  1932, 
United  States  4is,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4|s,  1942,  op.  1927, 
United  States  4is,  1928, 
United  States  4is,  1928, 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 

State  and  Municipal  Bonds. 
Central  Falls,  R.  I.,  4s,  1938, 
Massachusetts  tax  exempt  4s,  1922, 
Ontario  6s,  1928, 

Springfield,  Mass.,  tax  exempt  45S,  1927, 
Taunton,  Mass.,  4s,  1930,    . 

Railroad  Bonds. 
Atlantic  &  Danville  4s,  1948, 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Baltimore  &  Ohio  4^s,  1933, 
Baltimore  &  Ohio  6s,  1929, 
Boston  &  Albany  5s,  1963, 
Canadian  Northern  6s,  1924, 


$730,500  14 

167,207  92 

60,522  28 


Net  Premiums. 

Losses  Paid. 

$223,644  76 

$64,684  15 

72,852 

24 

29,697  72 

$296,497  00 

$94,381  87 

OWNED   BY   THE 

Company. 

Book  Value. 

Rate. 

Market  Value. 

$17,075  00 

310 

$15,500  00 

9,700 

00 

100 

10,000  00 

7,480 

00 

97 

7,760  00 

9,950 

00 

102 

10,200  00 

4,.550 

00 

91 

4,550  00 

2,000 

00 

100 

2,000  00 

4,837 

00 

96  + 

4,837  00 

2,000 

00 

100 

2,000  00 

2,834 

40 

94  + 

2,834  40 

2,000 

00 

100 

2,000  00 

4,425 

00 

88  + 

4,425  00 

5,000 

00 

100 

5,000  00 

9,332 

00 

93  + 

9,332  00 

2,000 

00 

100 

2,000  00 

1,866 

40 

88 

1,760  00 

982 

70 

99 

990  00 

9,600 

00 

97 

9,700  00 

1,016 

10 

101 

1,010  00 

1,960 

00 

94 

1,880  00 

3,637 

50 

72 

3,600  00 

4,037 

50 

81 

4,050  00 

10,778 

75 

76 

11,400  00 

4,812 

50 

94 

4.700  00 

1,000 

00 

89 

890  00 

4,900 

00 

98 

4,900  00 

BOSTON  CASUALTY   CO. 
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Canadian  Pacific  6s,  1924,  . 

Chicago,  Burlington  &  Quincy  4s,  1921, 

Chicago,  Milwaukee  &  St.  Paul  5s,  2014, 

Chicago,  Milwaukee  &  St.  Paul  4s,  1934, 

Chicago,  Rock  Island  &  Pacific  4s,  1934, 

Cleveland,  Cincin.,  Chicago  &  St.  Louis  6s, 

Illinois  Central  7s,  1930,      . 

Lake  Shore  &  Michigan  Southern  4s,  1928, 

Pacific  Fruit  Express  7s,  1931, 

Southern  Pacific  5s,  1934,    . 

Southern  Pacific  4s,  1929,    . 

Miscellaneous  Bonds. 
Adirondack  Power  &  Light  6s,  1950,     . 
American  Agricultural  Chem.  5s,  1928, 
Bethlehem  Steel  7s,  1922,    . 
Cleveland  Electric  Illuminating  5s,  1939, 
Columbia  Gas  &  Electric  5s,  1927, 
Consumers  Power  5s,  1936, 
Dallas  Electric  5s,  1922, 
Detroit  Edison  5s,  1933,      . 
Edison  Electric  Illuminating  6s,  1922, 
Great  Northern  Power  5s,  1935, 
Montana  Power  5s,  1943,    . 
Riordon  Pulp  &  Paper  6s,  1929, 
Southern  Power  5s,  1930,     . 
West  Penn.  Power  6s,  1958, 


1929, 


Book  Value. 

Rate. 

Market  Value. 

$4,900  00 

98 

$4,900  00 

14,325 

17 

97 

14,550  00 

4,317 

50 

79 

3,950  00- 

6,402 

50 

70 

7,000  00 

3,332 

50 

70 

3,500  00 

4,787 

50 

92 

4,600  00 

2,045 

00 

104 

2,080  00 

4,212 

50 

88 

4,400  00 

5,012 

50 

104 

5,200  00 

4,600 

00 

107 

5,350  00 

4,890 

00 

83 

4,980  00 

8,450 

00 

88 

8,800  00 

4,845 

00 

96 

4,800  00 

5,000 

00 

100 

5,000  00 

2,700 

00 

87 

2,610  00 

4,450 

00 

85 

4,250  00 

3,380 

00 

87 

3,480  00 

1,900 

00 

100 

2,000  00 

1,008 

75 

94 

940  00 

4,975 

00 

99 

4,950  00 

4,287 

50 

84 

4,200  00 

4,450 

00 

88 

4,400  00 

4,400 

00 

84 

4,200  00 

3,500 

00 

90 

3,600  00 

4,975 

00 

91 

4,550  00 

$244,921 

27 

$245,608  40 

BOSTON  CASUALTY  COMPANY. 

Reincorporated  Aug.  14,  1912.*    Commenced  business  Aug.  14,  1912.* 
Paid-ctp  Capital,  8100,000. 

Lindsay  S.  Jones,  President.  J.  Kelso  Mairs,  Secretary. 

Home  Office,  44  Bromfield  Street,  Boston,  Mass. 

Income. 
Net  premiums  written :  accident  and  health, 
PoHcy  fees,    ...... 

Gross  interest  on  mortgages,  $14.20;    bonds, 
deposits,  $233.52,         .... 

Agents'  balances  previously  charged  off,   . 
Profit  on  sale  or  maturity  of  bonds. 

Total  income,  .... 

Ledger  assets  Dec.  31,  1919,    . 

Total, $278,455  71 

Disbursements. 
Net  losses  paid :  accident  and  health,        .....       $43,799  36 

Acquisition  expense,  except  due  portion  of  general  expense : 

Policy  fees  retained  by  agents,      ......  2,100  79 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

accident  and  health,  .  .  .  .  .  .  .         24,711  38 

Salaries  and  expenses  of  agents  not  paid  by  commissions,         .  12,804  49 


$115,792  43 

1,997  39 

$5,426.07; 

bank 

5,673  79 

'  118  51 

233  03 

$123,815  15 

154,640  56 

*  As  a  stock  company. 
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BOSTON  CASUALTY  CO. 


General  expenses,  ........ 

Taxes,  licenses  and  fees,  ....... 

Dividends  to  stockholders,       ....... 

Loss  on  maturitj^  of  bonds,      .  . 

Total  disbursements,         .  .  .       •  .         .         .         . 

Balance,  ......... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  ...... 

Book  value  of  bonds  (Schedule  A),  .         .         .         .         .         . 

Cash  in  office,         .  .  .  .  .  . 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums    in    course  of   collection  effective   after  October   1; 
accident  and  health,    ........ 

Advances  to  agents,        ........ 


Total  ledger  assets, 


Non-Ledger  Assets. 


Interest  accrued  on  bonds,      .  .  .         .  .  .         . 

Market  value  of  bonds  over  book  value,   .         ... 

Furniture  and  fixtures,    ........ 

Fruiting  and  stationery,  ....... 

Gross  assets,   ......... 

Deduct  Assets  not  admitted. 
Furniture  and  fixtures,    .....  $2,500  00 

Printing  and  stationery,           ....  1,000  00 

Advances  to  agents,        .          .          •          -       _  .  2,665  65 

Notes,  memoranda,  etc.,  included  in  cash  in 
office, 770  74 

Admitted  assets,       .  .         . 

Liabilities. 
Net  unpaid  losses  and  claims: 

In  Process  of  Incurred  but 

Adjustment.  not  reported. 

Accident  and  health,       .  .  $3,071  56  $1,250  54 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  accident  and  health,         .  .  .  . 

Unearned  premiums:  accident  and  health,         .... 
Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  .... 
Reinsurance,  .......•• 


Total, 

■  Cash  capital,  .... 

Surplus  over  all  habilities, 
Surplus  to  poUcy  holders, 

Total  liabilities,  including  surplus, 


$100,000  00 

32,842  22 


$26,171  68 

2,564  23 

7,000  00 

23  01 

$119,174  94 

$159,280  77 


$200  00 

132,039  07 

1,195  74 

16,150  26 

7,030  05 
2,665  65 

$159,280  77 


1,644  12 

770  83 

2,500  00 

1,000  00 

$165,195  72 


6,936  39 


$158,259  33 


$4,322  10 

200  00 

17,886  80 

1,054  50 

604  23 
1,200  00 

149  48 

$25,417  11 


132,842  22 
$158,259  33 


BOSTON   CASUALTY  CO. 
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Exhibit  of  Premiums. 


In  force  Dec.  31,  1919,    . 
Written  during  the  3^ear, 

Total,     . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


Accident  and  Health. 

$30,638  90 

131,928  92 

$162,567  82 

126,080  72 

136,487  10 

713  50 

$35,773  60 


General  Interrogatories. 
Net  premiums  received  since  reorganization, 
Net  losses  paid  since  reorganization. 
Cash  dividends  declared  since  reorganization,    . 
Dividends  declared  during  the  year  (7  per  cent) , 
Company's  stock  owned  by  directors, 


,551  48 

200,504  57 

32,344  10 

7,000  00 

27,275  00 


Accident  and  health, 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums.  Losses  Paid. 

$113,510  17      $41,920  49 


Schedule  A.    Bonds  owned  by  the  Company. 


Government  Bonds. 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1928, 
United  States  4^s,  1928, 
United  States  A\s,  1928, 
United  States  4is,  1938,  op.  1933, 
United  States  4|s,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 
United  States  4|s,  1923,  op.  1922, 

State,  County  and  Municipal  Bonds. 
Amesbury,  Mass.,  4s,  1921, 
Amesbury,  Mass.,  tax  exempt  4|s,  1921, 
Athol,  Mass.,  4s,  1921, 
Attleboro,  Mass.,  3|s,  1935, 
Augusta,  Me.,  4s,  1934, 
Boston,  Mass.,  tax  exempt  4js,  1922, 
Boston,  Mass.,  tax  exempt  4s,  1922-23, 
Boston,  Mass.,  tax  exempt  S^s,  1929, 
Chicopee,  Mass.,  4s,  1921,   . 
Cumberland  County,  Me.,  3|s,  1922, 
Everett,  Mass.,  4s,  1923,      . 
Fall  River,  Mass.,  tax  exempt  4s,  1922, 
Fitchburg,  Mass.,  tax  exempt  4s,  1922-23, 
Lawrence,  Mass.,  tax  exempt  4s,  1921, 
Lawrence,  Mass.,  tax  exempt  4s,  1922, 
Livermore  Falls,  Me.,  4s,  1928,     . 
Longmeadow,  Mass.,  tax  exempt  418,  1921-23, 
Lowell,  Mass.,  tax  exempt  4s,  1922, 
Lynn,  Mass.,  tax  exempt  4s,  1930, 
Massachusetts  tax  exempt  3s,  1923, 
Massachusetts  tax  exempt  35s,  1929, 
Minneapolis,  Minn.,  4fs,  1924-32, 
New  Bedford,  Mass.,  4s,  1922,      . 
New  Haven,  Conn.,  3^s,  1922, 
Norwalk,  Conn.,  3|s,  1929,  . 
Pittsfield,  Mass.,  3^s,  1922,  . 


Book  Value. 
$5,000  00 
2,500  00 
2,380  00 
4,812  00 
2,696  40 
2,500  00 
2,332  50 
5,000  00 
4,999  00 

987  50 

992  30 

987  00 

775  00 

2,086  50 

1,000  00 

8,086  50 

4,700  00 

1,965  40 

4,843  75 

1,953  40 

2,000  00 

6,036  30 

5,047  50 

5,050  50 

1,750  80 

1,806  03 

1,017  80 

1,942  40 

4,712  00 

962  90 

1,397  11 

987  80 

958  75 

2,565  60 

971  20 


Rate. 
100 
100 

95  + 

96  + 
89  + 

100 

93  + 
100 

99  + 

100 
100 
100 

87 

90 
100 

99 

95 
100 

99 

98 

99 

99 
100 

99 

95 
100 

99 

98 

97 

95 
100 

99 

98 

91 

98 


Market  Value. 

$5,000  00 

2,500  00 

2,380  00 

4,812  00 

2,696  40 

2,500  00 

2,332  50 

5,000  00 

4,999  00 

1,000  00 
1,000  00 
1,000  00 

870  00 
2,250  00 
1,000  00 
7,920  00 
4,750  00 
2,000  00 
4,950  00 
1,960  00 
1,980  00 
5,940  00 
5,000  00 
4,950  00 
1,900  00 
1,800  00 

990  00 
1,960  00 
4,850  00 

950  00 
1,500  00 

990  00 

980  00 
2,730  00 

980  00 
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BROTHERHOOD   ACCIDENT   CO. 


Providence,  R.  I.,  4s,  1921, 
Quincy,  Mass.,  3is,  1925,  . 
Quincy,  Mass.,  3is,  1933-34, 
Quincy,  Mass.,  3^s,  1935,  . 
Quincy,  Mass.,  3|s,  1936-37, 
Quincy,  Mass.,  3is,  1938,  . 
Springfield,  Mass.,  tax  exempt  3i 
Taunton,  Mass.,  35S,  1930, 
Waltham,  Mass.,  4s,  1921,  . 
Winchester,  Mass.,  tax  exempt  4s 
Worcester,  Mass.,  3^s,  1922, 
Worcester,  Mass.,  4s,  1923, 

Railroad  Bonds 
New  York  Central  4^s,  1930-31, 
New  York  Central  4fs,  1932, 
St.  Louis  &  Cairo  4s,  1931, 


s,  1925 
,  1922, 


Book  Value. 

Rate. 

Market  Value. 

$988  90 

100 

$1,000  00 

753  68 

95 

760  00 

1,749  00 

88 

1,760  00 

865  20 

87 

870  00 

1,712  90 

86 

1,720  00 

848  30 

85 

850  00 

4,825  00 

96 

4,800  00 

875  00 

91 

910  00 

2,965  60 

100 

3,000  00 

4,898  00 

99 

4,950  00 

978  75 

99 

990  00 

6,965  00 

99 

6,930  00 

2,671  20 

88 

2,640  00 

881  10 

87 

870  00 

2,257  50 

78 

2,340  00 

$132,039  07 

$132,809  90 

BROTHERHOOD  ACCIDENT  COMPANY. 

Reincorporated  April  4,  1911.*    Commenced  business  April  4,  1911.* 
Paid-up  Capital,  $100,000. 

Charles  S,  Farquhar,  President.  Jay  B.  Crawford,  Secretary. 

Home  Office,  291^.  Washington  Street,  Boston,  Mass. 


Income. 
Net  premiums  written :  accident  and  health, 
PoUcy  fees,    ...... 

Gross   interest   on   mortgages,    $50;     bonds,    $9,602.89;     bank 

deposits,  $1,689.08;  all  other,  $23.77,    . 
Borrowed  money,  ..... 

Total  income,  .... 

Ledger  assets  Dec.  31,  1919,    . 

Total, 

Disbursements. 
Net  losses  paid:  accident,  $56,939.39;  health,  $128,910.56, 
Acquisition  expense,  except  due  portion  of  general  expense: 

Policy  fees  retained  by  agents,      .  .  .  .   _      . 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident  and  health,  ....... 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  .  . 

Taxes,  licenses  and  fees,  ....... 

Dividends  to  stockholders,       ....... 

Borrowed  money  repaid,  ....... 

Interest  on  borrowed  money,  .  .         .  .  .         .         . 

Total  disbursements, 

Balance,    ......... 


$370,396  06 
51,252  00 

11,365  74 
15,000  00 

$448,013  80 
324,127  15 

$772,140  95 


$185,849  95 

49,730  80 

17,253  58 

24,712  91 

126,098  76 

7,242  00 

10,000  00 

15,000  00 

78  00 

$435,966  00 

,174  95 


*  As  a  stock  company. 


BROTHERHOOD  ACCIDENT   CO. 
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Ledger  Assets. 
Mortgage  loans  on  real  estate,  ...;.. 

Book  value  of  bonds  (Schedule  A),  ...... 

Cash  in  office,         .         .         .         .         .         •         .         .         • 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $10.42;  bonds,  $3,023.13,   . 

Gross  assets,   ......... 

Di^DUCT  Assets  not  admitted. 
Book  value  of  bonds  over  market  value,   ..... 

Admitted  assets,      ........ 

Liabilities. 
Net  unpaid  losses  and  claims :  accident  and  health,    . 
Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims :  accident  and  health,  ...... 

Unearned  premimns:  accident  and  health,         .... 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  .... 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .  .         .  .       - 

Total  liabilities,  including  surplus. 

Exhibit  of  Premiums. 

In  force  Dec.  31,  1919, 

Written  during  the  year,  .... 

Total, 

Expired  and  cancelled,    ..... 

In  force  at  end  of  year,  ..... 

General  Interrogatories. 
Net  premiums  received  since  reorganization. 
Net  losses  paid  since  reorganization. 
Cash  dividends  declared  since  reorganization,    . 
Dividends  declared  during  the  year,  (10  per  cent). 
Company's  stock  owned  by  directors, 


$100,000  00 
100,250  26 


$1,000  00 

256,519  20 

2,941  72 

75,714  03 

$336,174  95 

3,033  55 
$339,208  50 

11,439  20 
$327,769  30 

$29,171  44 

200  00 

87,647  60 

3,000  00 

7,500  00 

$127,519  04 

200,250  26 
$327,769  30 


Accident  and  Health. 

$103,356  05 
372,337  26 

$475,693  31 
354,971  91 

$120,721  40 


J2,618,732  99 

1,497,941  40 

95,000  00 

10,000  00 

50,105  00 


Accident  and  health. 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums.  Losses  Paid. 

$32,051  10       $14,659  93 
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COLUMBIA   CASUALTY   CO. 


Schedule  A.  Bonds  owned  by  the  Company. 


Government  BoJids. 
United  States  4fs,  1923,  op.  1922, 
United  States  4fs,  1923,  op.  1922, 
United  States  3is,  1947,  op.  1932, 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1928, 
United  States  certificates  of  indebtedness, 

State  and  Municipal  Bonds. 
Boston,  Mass.,  tax  exempt  4s,  1923, 
Boston,  Mass.,  tax  exempt  4s,  1924-28, 
Boston,  Mass.,  tax  exempt  4s,  1937-38, 
Boston,  Mass.,  tax  exempt  4s,  1950, 
Boston,  Mass.,  tax  exempt  4s,  1957, 
Massachusetts  tax  exempt  3|s,  1921,     . 
Massachusetts  tax  exempt  35s,  1934,     . 
Massachusetts  tax  exempt  35s,  1935-37, 
Massachusetts  tax  exempt  3As,  1938-39, 
Massachusetts  tax  exempt  35s,  1926,     . 
Massachusetts  tax  exempt  35s,  1931,     . 
Massachusetts  tax  exempt  35s,  1946,     . 
Massachusetts  3|s,  1935, 
New  Bedford,  Mass.,  tax  exempt  4s,  1924, 

Railroad  Bonds. 
Boston  &  Maine  4s,  1942,    . 
Terminal  Association  of  St.  Louis  4§s,  1939, 


Book  Value. 

Rate. 

Market  Value. 

$1,919 

20 

96 

$1,920  00 

10,000 

00 

100 

10,000  00 

20.000 

00 

100 

20,000  00 

20,100 

00 

100 

20,100  00 

20,000 

00 

100 

20,000  00 

6,500 

00 

100 

6,500  00 

5,000 

00 

100 

5,000  00 

2,000 

00 

99 

1,980  00 

38,000 

00 

98 

37,240  00 

15,000 

00 

97 

14,550  00 

5,000 

00 

96 

4,800  00 

10,000 

00 

95 

9,500  00 

1,000 

00 

100 

1,000  00 

2,000 

00 

93 

1,860  00 

16,000 

00 

92 

14,720  00 

40,000 

00 

91 

36,400  00 

1,000 

00 

96 

960  00 

1,000 

00 

94 

940  00 

33,000 

00 

89 

29,370  00 

2,000 

00 

88 

1,760  00 

5,000 

00 

99 

4,950  00 

1,000 

00 

63 

630  00 

1,000 

00 

90 

900  00 

$256,519  20 

$245,080  00 

COLUMBIA  CASUALTY  COMPANY. 

Incorporated  Dec.  16,  1919.    Commenced  business  May  1,  1920. 
Paid-up  Capital,  $800,000. 

Charles  H.  Neely,  President.  J.  Fred  Ranges,  Secretary. 

Home  Office,  II4  Fifth  Avenue,  New  York,  N.  Y. 


Income. 

Net  premiums  written:  accident,  19,987.19;  health,  $5,481.20 
liabiHty,  $176,142.94;  workmen's  compensation,  $136,101.56 
fidehty,  $4,241.40;  surety,  $8,284.05;  plate  glass,  $22,284.38 
steam  boiler,  $27,328.02;  burglary  and  theft,  $34,410.45 
engine  and  fly  wheel,  $8,775.08;  auto,  and  teams  property 
damage,  $59,228.52, 

Gross  interest  on  bonds,  $32,592.86;    bank  deposits,  $3,763.30; 
all  other,  $23.50, 

Profit  on  maturity  of  bonds,    ....... 

Surplus  paid  in,      ........         . 


Total  income. 
Capital  paid  in, 


$492,264  79 

36,379  66 

500  00 

600,000  00 

1,129,144  45 
800,000  00 


Total, 


1,929,144  45 


COLUMBIA   CASUALTY    CO. 
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Disbursements. 
Net  losses  paid:    accident,  $179.17;   health,  $577.85;   liability, 
$7,013.66;   workmen's  compensation,  $43,560.86;   plate  glass, 
$916.67;    burglary  and   theft,   $3,914.74;    auto,   and   teams 

property  damage,  $10,940.99, $67,103  94 

Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $2,288.37;  health,  $1,056.37;  liability,  $28,193.18; 
workmen's    compensation,    $12,959.48;      fidelity,    $850.22; 
surety,    $1,497.06;    plate    glass,    $4,518.48;    steam    boiler, 
$7,125.01;  burglary  and  theft,  $6,004.98;  engine  and  fly  wheel, 
$3,298.83;  auto,  and  teams  property  damage,  $9,662.13,      .         77,454  11 
Salaries  and  expenses  of  agents  not  paid  by  commissions,         .         31,841  92 
General  expenses,  .......••         78,602  98 

Taxes,  licenses  and  fees,  .         .         -         •         •         •         •         11,288  00 


Total  disbursements, 

$266,290  95 

Balance, 

$1,662,853  50 

Ledger  Assets. 

Book  value  of  bonds. 

$1,395,327  18 

Deposits  in  trust  companies  and  banks  on  interest. 

87,772  97 

Premiums  in  course  of  collection : 

Effective  after 

Effective  befoK 

! 

Oct.  1. 

Oct.  1. 

Accident, 

$3,084  37 

$311  50 

Health, 

2,232  77 

219  00 

Liability, 

55,394  03 

3,668  01 

Workmen's  compensation, 

56,078  16 

2,815  80 

Fidelity,         .      '    . 

1,801  88 

170  95 

Surety, 

1,763  72 

757  06 

Plate  glass,    . 

8,671  22 

145  55 

Steam  boiler, 

2,528  95 

- 

Burglary  and  theft. 

15,753  67 

397  79 

Engine  and  fly  wheel, 

243  63 

- 

Auto,  and  teams  prop,  damage 

18,120  06 

951  98 

Totals,  .... 

$165,672  46 

$9,437  64 

175,110  10 

Reinsurance  recoverable  on  pa 

id  losses,     . 

525  60 

Funds  with  Workmen's  Comp 

ensation  Reinsurance  Bureau, 

3,413  47 

Sundry  balances,    . 

. 

704  18 

Total  ledger  assets, 

$1,662,853  50 

N 

on-Ledger  Assets. 

Interest  accrued  on  bonds, 

12,747  38 

Market  value  of  bonds  over  be 

ok  value,   . 

1,875  00 

Gross  assets. 


1,677,475  88 
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Assets  not  admitted. 
Uncollected  premiiims  —  effective  prior  to  Oct.  1,  $9,437  64 

Sundry  balances,    ......  704  18 


),141  82 


Admitted  assets, 

$1,667,334  06 

Liabilities. 

Net  unpaid  losses  and  claims: 

In  Process  of 

Incurred  but 

Adjusted. 

Adjustment. 

not  reported. 

Accident, 

- 

$195  00 

$10   00 

Health, 

- 

- 

50  00 

Fidelity, 

$15,462  95 

120  00 

- 

Plate  glass,    . 

- 

739  25 

221  85 

Burglary  and  theft, 

- 

8,968  00 

1,500  00 

Auto,   and   teams   prop- 

erty damage, 

1,057  61 

7,254  39 

175  00 

Totals,   . 

$16,520  56 

$17,276  64 

$1,956  85 

$35,754  05 

Reinsurance, 

9,277  77 

Balance, 

$26,476  28 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses. 

77,623  60 

Total  unpaid  claims,         ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $25;  fidelity,  $50;  plate  glass,  $25;  burglary 
and  theft,  $100;  auto,  and  teams  property  damage,  $100, 

Unearned   premiums:    accident,   $7,123.12;    health,   $3,785.80 
liability,  $107,744.68;    workmen's  compensation,  $47,546.24 
fidelity,  $3,708.19;  surety,  $5,126.84;   plate  glass,  $15,588.15 
steam    boiler,    $24,575.51;    burglary   and   theft,    $25,456.31; 
engine  and  fly  wheel,  $7,702.65;    auto,  and  teams  property 
damage,  $39,009.23, 

Commissions  on  policies  issued  after  Oct.  1;  accident,  $1,178.37; 
health,  $853.22;  liability,  $14,233.95;  workmen's  compen- 
sation, $9,894.18;  fidelity,  $739.81;  surety,  $655.40;  plate 
glass,  $2,953.62;  steam  boiler,  $725.81;  burglary  and  theft, 
$5,313.83;  engine  and  fly  wheel,  $94.28;  auto,  and  teams 
property  damage,  $4,596.36, 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  .... 

Workmen's  Compensation  Reinsurance  Bureau  reserve  for  losses, 


$104,099  88 
300  00 

287,366  72 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$800,000  00 
420,150  69 


41,238  83 

4,000  00 

10,000  00 

177  94 

$447,183  37 

1,220,150  69 
$1,667,334  06 
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Written  during  the  year, 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Written  during  the  year, 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Written  during  the  year, 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


Written  during  the  year, 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  ..... 

General  Interrogatories. 
Net  premiums  received  since  organization 
Net  losses  paid  since  organization,    . 
Company's  stock  owned  by  directors, 

Business  in  Massachusetts  during 

Accident, 

Liability, 

Workmen's  compensation. 

Surety, 

Plate  glass,    . 

Steam  boiler. 

Burglary  and  theft, 

Engine  and  fly  wheel. 

Auto,  and  teams  property  damage, 

Totals,   .... 


Exhibit  of  Premiums. 

Accident. 

$11,834  03 
1,242  26 

Health. 

$6,487  69 
440  38 

Liability. 

$245,660  18 
81,906  24 

$10,591  77 
760  07 

$6,047  31 
583  75 

$163,753  94 
752  55 

$9,831  70 

Workmen's 
Compensation. 

$162,460  60 
84,219  96 

$5,463  56 

Fidelity. 

$9,205  05 
264  27 

$163,001  39 

Surety. 

$10,619  25 
655  67 

$78,240  64 

$8,940  78 
3,910  13 

$9,963  58 
1,920  41 

Plate  Glass. 

$29,587  05 
7,490  19 

$5,030  65 

Steam  Boiler. 

$33,660  21 
6,026  18 

$8,043  17 

Burglary  and 
Theft. 

$41,312  01 
7,060  01 

$22,096  86 

$27,634  03 
56  03 

$34,252  00 
113  77 

$27,578  00 

Engine  and 
Fly  Wheel. 

$9,130  50 
96  80 

$34,138  23 

Auto,  and  Teams 
Property  Damage. 

$80,042  90 
22,984  97 

),033  70       $57,057  93 


$492,264  79 

67,103  94 

400  00 

g  the  Year. 

Net  Premiums. 

$72  25 

Losses  Paid. 

2,914  35 

- 

3,596  10 
292  65 

$13  00 

174  58 

- 

4,017  51 
154  52 

: 

6,954  94 
1,000  20 

100  00 

,177  10 


$113  00 
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COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  June  5,  1902.    Commenced  business  Sept.  11,  1902. 

Aethur  E.  Childs,  President.  William  H.  Brown,  Secretary. 

Home  Office,  77  Franklin  Street. 

[The  detailed  statement  of  the  accident  department  may  be  found  in  connection  with  the  life  state- 
ment of  the  company.     See  Index.] 


COMMERCIAL  CASUALTY  INSURANCE  COMPANY. 

Incorporated  April  2,  1909.    Commenced  business  Feb.  25,  1910. 
Paid-up  Capital,  $600,000. 

C.  W.  Feigenspan,  President.  W.  Van  Winkle,  Secretary. 

Home  Office,  31  Clinton  Street,  Newark,  N.  J. 

Income. 

Net  premiums  written:  accident,  $475,619.57;  health,  $386,933.79; 

liability,  $1,786,643.32;  workmen's  compensation,  $579,011.37; 

plate  glass,  $288,807.23;    auto,  and  teams  property  damage, 

$623,414.92, $4,140,430  20 

Policy  fees, 27,658  00 

Gross   interest  on  mortgages,   $40,443.59;    stocks  and  bonds, 

$118,125.99;  bank  deposits,  $6,449.98;  all  other,  $1,569.83,  .  166,589  39 
Profit  on  sale  or  maturity  of  bonds,  .....  544  05 

Premimn  on  mcrease  in  capital,        ......        100,000  00 


Total  income, $4,435,221  64 

Ledger  assets  Dec.  31,  1919,  plus  $100,000  increase  in  capital,     .    3,806,158  77 


Total, $8,241,380  41 

Disbursements. 
Net  losses  paid:    accident,   $146,133.79;    health,   $206,473.68; 
liability,  $725,749.52;   workmen's  compensation,  $188,430.11; 
plate  glass,  $114,784.27;   auto,  and  teams  property  damage, 

$344,062.57, $1,725,633  94 

Acquisition  exi^ense,  except  due  portion  of  general  expense: 

Policy  fees  retained  by  agents,      .  .  .  .  •_        ■         27,658  00 

Commissions,  less  those  on  return  premiums  and  reinsur- 
ance: accident,  $195,928.70;  health,  $142,511.19;  liability, 
$380,196.15;  workmen's  compensation,  $69,638.21;  plate 
glass,    $76,112.62;     auto,    and    teams    property    damage, 

$141,025.82, 1,005,412  69 

Salaries  and  expenses  of  agents  not  paid  by  commissions,         .       220,025  27 
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General  expenses,  . 
Taxes,  licenses  and  fees, 
Dividends  to  stockholders, 
Agents'  balances  charged  off,  . 
Loss  on  sale  of  stocks  and  bonds, 

Total  disbursements. 

Balance, 


,513  18 

102,405  13 

66,000  00 

6,298  36 

3,127  50 

13,772,074  07 

$4,469,306  34 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  1448,870.40;  bonds,  $2,243,561.49, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 


Effective  after 
Oct.  1. 

$41,021   65 

19,796  42 

293,588  20 

137,776  63 

83,405  31 

90,863  07 


Accident, 

Health, 

Liability, 

Workmen's  compensation, 

Plate  glass,    . 

Auto,  and  teams  prop,  damage. 


Totals,    ....         $666,451  28 
Advance  payment  on  purchase  of  real  estate,     . 
Reinsurance  recoverable  on  paid  losses,     . 
Accounts  receivable,        ..... 
Agents'  balances,    ...... 


$679,950  00 

2,692,431  89 

56,731  07 

288,933  65 


Effective  before 
Oct.  1. 

$3,442  26 
3,203  45 

18,584  11, 
6,264  77 
2,270  78 
5,020  08 

$38,785  45 


Total  ledger  assets, 


705,236  73 
15,000  00 

26,784  37 
1,153  37 
3,085  26 

$4,469,306  34 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $8,530.61;    bonds,  $25,124.04,   .         33,654  65 

Gross  assets, $4,502,960  99 


Deduct  Assets  not  admitted. 

Uncollected  premiums  —  effective  prior  to  Oct  1,  $38,785  45 
Book  value  of  stocks  and  bonds  over  market 

value, 107,798  07 

Reinsurance  recoverable  on  paid  losses,   .          .  355  22 

Accounts  receivable,        .          .          .          .          .  1,153  37 

Agents'  balances,    .          .         .          .         .         .  3,085  26 


151,177  37 


Admitted  assets. 


1,351,783  62 
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Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of         Inciirred  but 
Adjusted.         Adjustment.         not  reported.  Resisted. 

Accident,       .         .  |2,697  00  $17,146  84  $7,680  00  $475  00 

Health,          .          .    2,938  00  28,145  35  2,285  00  400  00 

Plate  glass,    .          .    4,135  00  4,882  00  694  00  450  00 
Auto,    and    teams 

prop,  damage,    .    8,784  39  72,575  61  7,895  00  26,285  00 

Totals,  .         $18,554  39  $122,749  80  $18,554  00  $27,610  00     $187,468  19 
Reinsurance,  .........  9,379  59 


Balance, .     $178,088  60 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses,     1,155,695  00 


Total  unpaid  claims,         .......  $1,333,783  60 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:    accident,  $1,155;    health,  $1,460;    plate  glass,  $510; 
auto,  and  teams  property  damage,  $5,775,    ....  8,900  00 

Unearned  premiums:  accident,  $120,092.52;  health,  $74,138.37 
liabihty,  $901,705.08;  workmen's  compensation,  $201,834.29 
plate  glass,  $144,064.23;    auto,  and  teams  property  damage 

$284,370.53, 1,726,205  02 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $15,165.61 
health,  $6,490.22:    liabiUty,  $60,766.70;    workmen's  compen- 
sation, $18,709.25;   plate  glass,  $29,801.73;   auto,  and  teams 

property  damage,  $22,195.08, 153,128  59 

Salaries,  expenses  and  accounts  due  or  accrued,  .  .         .         10,026  41 

Federal,  state  and  other  taxes  due  or  accrued,  .  .         .         .         71,000  00 


Total, $3,303,043  62 

Cash  capital, $600,000  00 

Surplus  over  all  habilities,        ....  448,740  00 

Surplus  to  pohcy  holders,         .         .  .  . 1,048,740  00 


Total  liabilities,  including  surplus,      ....         .$4,351,78362 
Exhibit  of  Premiums. 

Accident.  Health.  Liability. 

In  force  Dec.  31,  1919,    .  .         $216,448  52         $129,405  86  $1,516,075  79 

Written  during  the  year,  .  618,799  64  532,145  07    2,977,388  90 


Totals,    ....         $835,248  16         $661,550  93  $4,493,464  69 
Expired  and  cancelled,    .         .  550,400  96  464,781  97    2,657,233  21 


In  force  at  end  of  year,  .         .         $284,847  20         $196,768  96  $1,836,231  48 
Reinsured,     ....  50,046  22  53,876  28         61,409  59 


Net  premiums  in  force,     .         $234,800  98         $142,892  68  $1,774,821  89 
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In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Workmen's 
Compensation. 

$331,574  70 
890,290  86 

1,221,865  56 
807,476  31 

$414,389  25 
10,733  19 

$403,656  06 


General  Interrogatories. 
Net  premiimis  received  since  organization. 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year. 
Company's  stock  owned  by  directors. 


Auto,  and  Teams 
Plate  Glass.  Property  Damage. 

$127,417  65     $432,484  25 
458,960  26    1,028,303  01 


377  91 

298,249  45 


[,460,787  26 
891,003  43 


,128  46     $569,783  83 


Accident,  .... 
Health,  .... 

Liability,  .... 
Plate  glass,  .... 
Auto,  and  teams  property  damage, 

Totals,   .         .         . 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$5,832  00 
4,801  13 


42,925  12 

9,274  29 

12,317  87 


17,392,412  22 
6,346,737  78 

288,500  00 
66,000  00 

200,370  00 


Losses  Paid. 

$2,037  83 
3,069  83 

10,326  49 
3,790  72 
2,103  25 


j,150  41       $21,328  12 


CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY, 
HARTFORD,  CONN. 

Incorporated  June,  1865.    Commenced  business  October,  1865. 

Robert  W,  Huntington,  President.      Arthur  P.  Woodward,  Secretary, 

Accident  Department. 

[The  detailed  statement  of  the  accident  department  may  be  found  in  connection  with  the  life  state- 
ment of  the  company.    See  Index.] 


CONTINENTAL  CASUALTY  COMPANY. 

Incorporated  November,  1897.    Commenced  business  December,  1897. 
Paid-up  Capital,  8700,000. 

H.  G.  B.  Alexander,  President.  W.  H.  Betts,  Secretary. 

Home  Office,  Hammond,  Ind.;    General  Office,  910  Michigan  Ave.,  Chicago,  III. 

Income. 
Net  premiums  written:  accident,  $3,369,603.76;  health, 
$2,556,794.32;  liability,  $1,156,297.71;  workmen's  compen- 
sation, $1,964,230.06;  plate  glass,  $149,105.17;  burglary  and 
theft,  $111,552.93;  auto,  and  teams  property  damage, 
$446,093.14;  workmen's  collective,  $1,751.05,         .         .         .  $9,755,428  14 
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Policy  fees,    .......... 

Gross  interest  on  mortgages,   161,030.49;    stocks  and   bonds, 

$78,607.64;  bank  deposits,  $3,491.98;  all  other,  $3,232.96, 
Rents,  ...... 

Agents'  balances  previously  charged  off, 
Profit  on  maturity  of  bonds,    . 
Increase  in  book  value  of  bonds. 
Profit  and  loss,       .... 

Increase  in  liabilities  for  reinsurance,  etc., 
Premium  on  increase  in  capital, 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1919,  plus  $100,000  increase  in  capital. 

Total, 


$35,574  50 

146,363  07 

2,400  00 

472  46 

4  05 

910  54 

943  88 

11,445  16 

150,000  00 

$10,103,541  80 
.     5,412,751  66 

$15,516,293  46 


DiSBUESEMENTS. 

Net  losses  paid:  accident,  $1,085,905.31;  health,  $1,118,170.76; 
liability,  $335,091.93;  workmen's  compensation,  $733,290.65; 
plate  glass,  $24,934.48;  burglary  and  theft,  $42,700.01;  auto, 
and  teams  property  damage,  $222,111.83;  workmen's  collective, 

$786.22, 

Acquisition  expense,  except  due  portion  of  general  expense : 
Policy  fees  retained  by  agents,      ...... 

Commissions,  less  those  on  return   premiums   and   reinsur- 
ance: accident,  $924,446.52;  health,  $662,697.30;  liability, 
$258,453.55;    workmen's  compensation,  $305,997.94;  plate 
glass,  $35,706.38;  burglary  and  theft,  $25,653.60;  auto,  and 
teams  property  damage,  $100,496.04;  workmen's  collective, 
$357.18,  .  .  .  .        _.  •        .•  .      • 

Salaries  and  expenses  of  agents  not  paid  by  commissions 
General  expenses,  . 
Taxes  on  real  estate, 
Taxes,  licenses  and  fees, 
Dividends  to  stockholders. 
Agents'  balances  charged  off. 
Decrease  in  book  value  of  bonds. 
Profit  and  loss. 
Interest  on  employees'  Liberty  Loan  subscriptions. 


Total  disbursements, 
Balance, 


,562,991  19 
35,574  50 


2,313,808  51 

271,161  30 

1,491,258  20 

1,599  97 

269,128  87 

72,000  00 

153  67 

181  81 

312  75 

531  88 

.  $8,018,702  65 

.  $7,497,590  81 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $537,870;  bonds,  $1,969,186.64, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 


$72,162  77 

1,921,345  00 

2,507,056  64 

15,000  00 

9,178  64 

243,658  53 
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Premiums  in  course  of  collection : 


Effective  after 

Effective  before 

Oct.  1. 

Oct.  1. 

Accident,       .          .         .          .         $826,632  11 

$1,822  86 

Health,          ....           550,735  30 

1,568  02 

Liability,       ....           179,973  02 

25,309  53 

Workmen's  compensation,        .           451,083  48 

78,371  63 

Plate  glass,    ....             50,389  55 

2,346  11 

Burglary  and  theft,         .          .             46,654  10 

3,062  59 

Auto,  and  teams  prop,  damage,             73,182  11 

10,315  00 

Workmen's  collective,     .          .                          54 

- 

Totals,   ....      $2,178,650  21 

$122,795  74  $2,301,445  95 

Bills  receivable,       ...... 

8,788  67 

Funds  with  Workmen's  Compensation  Reinsurance  Bureau,        .         85,368  07 

Agents'  balances  (net),   ..... 

38,517  45 

Furniture  and  fixtures,    ..... 

84,695  43 

Cash  in  transit,      ...... 

210,373  66 

Total  ledger  assets,           .... 

.         .         .  $7,497,590  81 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $64,393.92;  bonds, 

$26,557.75,   .         90,951  67 

Market  value  of  real  estate  over  book  value, 

.       ,  .         .           2,837  23 

Market  value  of  stocks  and  bonds  over  book  value, 

18,619  93 

Gross  assets, 

.  $7,609,999  64 

Deduct  Assets  not  admitted. 

Agents'  debit  balances,    ..... 

$64,585  13 

BiUs  receivable,       ...... 

8,788  67 

Furniture  and  fixture^,    .          .          .          . 

84,695  43 

Uncollected  premiums  —  effective  prior  to  Oct.  1, 

122,795  74       280,864  97 

Admitted  assets,      ..... 

.  $7,329,134  67 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of        Incurred  but 
Adjusted.         Adjustment.        not  reported.  Resisted. 

Accident,       .         $3,026  44  $214,561  60  $37,600  00  $79,500  00 

Health,          .         .          -       213,041  77     9,400  00  5,130  00 
Plate  glass,    .          .          -           9,169  00              - 

Burglary  and  theft,          -         23,749  00              -  600  00 
Auto,    and    teams 

prop,  damage,     .          -         83,735  00              -  14,890  00 


Totals,   . 
Remsurance, 


5,026  44  $544,256  37  $47,000  00  $100,120  00     $694,402  81 
8,588  00 


Balance,  ......... 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses. 

Total  unpaid  claims,         ....... 


$685,814  81 
1,429,129  56 

12,114,944  37 
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Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $3,000;  health,  $2,250;  plate  glass,  $100; 
burglary  and  theft,  $200;  auto,  and  teams  property  damage, 
$1,000, 

Unearned  premiums:  accident,  $1,321,797.44;  health,  $659,547.24; 
liability,  $518,125.53;  workmen's  compensation,  $344,480.94; 
plate  glass,  $68,158.84;  burglary  and  theft,  $56,463.99;  auto, 
and  teams  property  damage,  $208,092.84;  workmen's  collective, 
$412.50,     .  .  .  .  .  

Unearned  premiums  on  reinsurance  disallowed,  .... 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $248,204.65 ; 
health,  $165,469.76;  liability,  $43,535.47;  workmen's  compen- 
sation, $75,736.92;  plate  glass,  $18,669.33;  burglary  and  theft, 
$14,318.14;  auto,  and  teams  property  damage,  $18,200.39; 
workmen's  collective,  $0.11, 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Interest  paid  in  advance,         .... 

Suspense,       ....... 

Due  for  reinsurance,        ..... 


),550  00 


3,177,079  32 
47,255  10 


Total,     .         .         .  .         .         . 

Cash  capital,  .         .  . 

Surplus  over  all  liabilities,  .... 

Surplus  to  pohcy  holders,  .         .         .         .      - 

Total  liabilities,  including  surplus, 
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$700,000  00 
463,218  61 


584,134  77 

8,973  55 

199,096  40 

98  33 

2,367  87 

25,416  35 

$6,165,916  06 

1,163,218  61 
$7,329,134  67 


In  force  Dec.  31,  1919,    . 
Written  durmg  the  year. 

Accident. 

.      $2,079,720  14 
4,291,130  77 

Health. 

$806,158  01 
2,955,497  57 

Liability. 

$582,655  56 
1,638,116  17 

Totals,   . 
Expired  and  cancelled,    . 

$6,370,850  91 
3,649,108  30 

$3,761,655  58  $2,220,771  73 
2,421,209  64     1,192,324  16 

In  force  at  end  of  year,  . 
Reinsured,     . 

.      $2,721,742  61 
78,147  73 

$1,340,445  94  $1,028,447  57 
21,351  47           8,448  21 

Net  premiums  in  force, 

In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

$2,643,594  88 

Workmen's 
Compensation. 

$559,040  95 
2,367,131  42 

$1,319,094  47  $1,019,999  36 

Burglary  and 
Plate  Glass.                      Theft. 

$70,727  06 

$182,883  21       266,380  43 

Totals,    . 
Expired  and  cancelled,    . 

$2,926,172  37 
2,222,672  58 

$182,883  21 
46,573  13 

$337,107  49 
155,590  66 

In  force  at  end  of  year,  . 
Reinsured,     . 

$703,499  79 
14,537  90 

$136,310  08 

$181,516  83 
86,761  16 

Net  premimns  in  force. 


$688,961  89 


1,755  67 


CONVEYANCERS    TITLE  INSURANCE   CO.   OF  BOSTON. 
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In  force  Dec.  31,  1919, 

Written  during  the  year,  .... 

Totals, 

Expired  and  cancelled,    ..... 

In  force  at  end  of  year,  ..... 

General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,   . 
Cash  dividends  declared  since  organization, 
Stock  dividends  declared  since  organization. 
Dividends  declared  during  the  year. 
Company's  stock  owned  by  directors, 


Auto,  and  Teams 
Property  Damage. 

$219,405  17 
656,112  46 


,517  63 
459,532  37 

1415,985  26 


Workmen's 
Collective. 

$2,424  83 
2,357  40 

$4,782  23 
3,957  23 

$825  00 


567,133,970  74 

27,503,682  99 

1,116,000  00 

300,000  00 

72,000  00 

305,850  00 


Accident,       ... 

Health, 

Liability, 

Workmen's  compensation. 

Burglary  and  theft. 

Auto,  and  teams  property  damage. 

Totals,   .... 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$23,053  39 
23,615  98 


17,307  82 

299  23 

4,095  94 

8,849  53 


Losses  Paid. 

$7,412  53 
9,807  18 
2,478  75 

913  13 
8,601  60 


$77,221  89       $29,213  19 


CONVEYANCERS'   TITLE   INSURANCE   COMPANY  OF   BOSTON. 

Incorporated  Jan.  31,  1889.    Commenced  business  March  18,  1889. 
Paid-up  Capital,  S443,000. 

Frederick  C.  Bowditgh,  President.  James  R.  Carret,  Secretary. 

Home  Office,  SO  State  Street,  Boston,  Mass. 

Income. 


Net  premiums  written:  title. 

Searches, 

Gross  interest  on  mortgages,  $34,110.43; 

Commissions, 

Realized  on  unlisted  assets, 

Borrowed  money,  . 

Total  income. 
Ledger  assets  Dec.  31,  1919, 


Total, 


General  expenses,  . 
Taxes,  licenses  and  fees, 
Dividends  to  stockholders, 


bank  deposits,  $928.13 


Disbursements. 


$9,805  33 
14,369  00 
35,038  56 
31,489  32 
19,506  37 
515,000  00 

$625,208  58 
847,955  68 

1,473,164  26 


$42,439  94 

3,001  77 

26,580  00 
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Mortgage  loans  charged  off,     .... 
Borrowed  money  repaid,  .... 

Interest  on  borrowed  money,  .... 

Total  disbursements,         .... 

Balance,  ...... 

Ledgeb  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  (Schedule  A), 
Cash  in  office,         .  .  .  .  .  . 

Deposits  in  trust  companies  and  banks  on  interest, 
Suspense,       .         .         .         .         .         • 

Total  ledger  assets,  .         .    -     . 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,    . 
Market  value  of  stocks  over  book  value,  . 

Gross  assets,   ...... 

Liabilities. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Due  and  to  become  due  for  borrowed  money,    . 

Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .         .         .         .      - 

Total  liabilities,  including  surplus,      . 

Exhibit  op  Premiums. 
Written  during  the  j^ear,  .         .         .         . 

General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    .       _  . 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (6  per  cent). 
Company's  stock  owned  by  directors. 


$443,000  00 
176,037  91 


$35,608  34 

207,500  00 

25,448  71 

$340,578  76 

1,132,585  50 


$1,093,361  03 

33,800  00 

741  86 

3,682  61 

1,000  00 

$1,132,585  50 


29,558  03 
7,370  00 

[,169,513  53 


$475  62 
550,000  00 

$550,475  62 

619,037  91 
1,169,513  53 


Business  in  Massachusetts  during  the  Year. 


Title, 


Title. 

),805  33 


$207,766  35 

1,100  10 

550,360  00 

26,580  00 

105,500  00 


Net  Premiums. 

$9,805  33 


Schedule  A.    Stocks  owned  by  the  Company. 

Book  Value.         Rate. 
395  shares  Commercial  Street  Trust,  pref.,     .  .  $29,625  00       100 

167       "      Commercial  Street  Trust,  com.,     .  .  4,175  00         10 


$33,800  00 


Market  Value. 

$39,500  00 

1,670  00 

$41,170  00 


EASTERN  CASUALTY  INSURANC£  CO. 
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EASTERN  CASUALTY  INSURANCE  COMPANY. 

Incorporated  Feb.  21,  1916.    Commenced  business  Feb.  29,  1916. 
Paid-up  Capital,  $100,000. 

CoRWiN  McDowell,  President.  Hobace  S.  Bean,  Secretary. 

Home  Office,  161  Devonshire  Street,  Boston,  Mass. 


Income. 
Net  premiums  written :  accident  and  health,     .... 

Policy  fees,    .......... 

Gross  interest  on  stocks  and  bonds,  $6,452.03;    bank  deposits, 

$443.76, 

Profit  on  sale  of  bonds,  ........ 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1919,    ...... 

Total, 

Disbursements  . 
Net  losses  paid :  accident  and  health,        .... 
Acquisition  expense,  except  due  portion  of  general  expense : 

Policy  fees  retained  by  agents,      ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident  and  health,  ...... 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  . 
Taxes,  licenses  and  fees, 
Dividends  to  stockholders, 
Loss  on  sale  of  bonds. 
Profit  and  loss. 

Total  disbursements, 

Balance,  .         .         .         .         . 

Ledger  Assets. 
Book  value  of  stocks  and  bonds  (Schedule  A),   . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Advances  to  agents,        ..... 


Total  ledger  assets. 

Interest  accrued  on  bonds. 
Gross  assets,   . 


Non-Ledger  Assets. 


$241,280  25 
18,610  90 

6,895  79 
•    100  00 


.  $266,886  94 
167,859  14 

.  $434,746  08 

.   $99,041  95 

18,578  40 

66,971  70 
14,423  23 
49,746  44 

7,303  47 
10,500  00 

2,795  10 
100  00 

.  $269,460  29 

.  $165,285  79 

.   $133,559  25 
638  90 

25,681  22 
5,406  42 

.  $165,285  79 

1,244  46 

$166,530  25 
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EASTERN  CASUALTY  INSURANCE   CO. 


Deduct  Assets  not  admitted. 

Book  value  of  stocks  and  bonds  over  market 

value, $7,442  75 

Advances  to  agents,        .....  5,406  42 


Admitted  assets,      .         .        • . 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of       Incurred  but 
Adjusted.  Adjustment,      not  reported. 

Accident  and  health,       .  .    $2,813  92   $8,300  00   $1,800  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims :  accident  and  health,         ...... 

Unearned  premiums:  accident  and  health,         .... 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,  .         .         .         . 

Total, 

Cash  capital, $100,000  00 

Surplus  over  all  liabilities,        .         .          .          .             20,163  69 
Surplus  to  policy  holders,         ....      

Total  liabilities,  including  surplus,      ..... 
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$12,849  17 
$153,681  08 


$12,913  92 

75  00 

13,966  96 

2,561  51 

4,000  00 

$33,517  39 


120,163  69 


$153,681  08 


In  force  Dec.  31,  1919,    ..... 
Written  during  the  year,  .... 

Total, 

Expired  and  cancelled,    .  .         . 

In  force  at  end  of  year,  ..... 

General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (10^  per  cent), 
Company's  stock  owned  by  directors. 


Accident  and  Health. 

$15,035  97 
'       242,912  93 

$257,948  90 
243,701  26 

$14,247  64 


$933,693  43 

377,325  06 

38,000  00 

10,500  00 

59,600  00 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 


Accident  and  health. 


$105,395  83 


Losses  Paid. 

$44,730  30 


Schedule  A.  Stocks  and  Bonds  owned  by  the 

Bank  Stocks.  Book  Value. 

10  shares  Melrose  Trust  Co $1,625  00 

Government  Bonds. 

United  States  3|s,  1947,  op.  1932,          .          .          .  1,970  00 

United  States  4s,  1942,  op.  1927,            .           .           .  1,462  50 

United  States  4s,  1942,  op.  1927,            ...  50  00 

United  States  4is,  1942,  op.  1927,          .           .           .  1,118  00 

United  States  4Js,  1942,  op.  1927,          .          .          .  23,247  00 

United  States  4is,  1942,  op.  1927,          .          .          .  8,588  00 


Company. 

Rate.         Market  Value. 
149  $1,490  00 


98  + 
97  + 
100 
86 

86  + 
85  + 


1,970  00 
1,462  50 
50  00 
1,118  00 
23,247  00 
8,588  00 


EMPLOYERS  INDEMNITY  CORPORATION. 
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United  States  4^3,  1928, 

United  States  4^8,  1938,  op.  1933, 

United  States  4is,  1938,  op.  1933, 

State  and  Municipal  Bonds. 
Cambridge,  Mass.,  3ts,  1944, 
Holyoke,  Mass.,  4s,  1930,    . 
Lawrenceville,  111.,  school  dist.  No.  14  5s,  1923, 
Massachusetts  4s,  1921, 
Massachusetts  4s,  1926, 
Quincy,  Mass.,  4s,  1921, 
Swampscott,  Mass.,  35s,  1932, 

Railroad  Bonds. 
Bait.  &  Ohio  (Pitts.,  L.  Erie  &  W.  Va.)  4s,  1941, 
Baltimore  &  Ohio  45s,  1933, 
Boston  &  Albany  4s,  1934,  . 
Chicago,  Milwaukee  &  St.  Paul  4s,  1934, 

Fitchburg  4s,  1925 

New  York  Central  equip.  7s,  1925, 
West  End  Street  4|s,  1930, 

Miscellaneous  Bonds. 
Bankers  Building  Corporation  1st  5^8,  1930, 
Defiance  Gas  &  Electric  5s,  1942, 
Southern  California  Edison  5s,  1939,     . 
United  States  Rubber  1st  and  ref.  5s,  1947, 


Book  Value. 

Rate. 

Market  Value. 

$4,625  00 

92  + 

$4,625  00 

23,996  00 

85  + 

23,996  00 

5,000  00 

100 

5,000  00 

6,510  00 

82 

5,740  00 

1,003  75 

94 

940  00 

23,   .      1,012  50 

100 

1,000  00 

15,788  00 

100 

15,000  00 

'   3,000  00 

98 

2,940  00 

1,017  00 

100 

1,000  00 

994  00 

92 

920  00 

L941,  .      1,750  00 

69 

1,380  00 

4,806  25 

76 

3,800  00 

988  75 

84 

840  00 

4,625  00 

70 

3,500  00 

997  50 

86 

860  00 

2,000  00 

102 

2,040  00 

960  00 

81 

810  00 

2,000  00 

100 

2,000  00 

4,650  00 

68 

3,400  00 

4,950  00 

85 

4.250  00 

4,825  00 

83 

4,150  00 

$133,559  25 

$126,116  50 

EMPLOYERS  INDEMNITY  CORPORATION. 

Incorporated  Jan.  30,  1914.    Commenced  business  July  1,  1914. 
Paid-up  Capital,  $700,000. 

E.  G.  Trimble,  President.  John  Woodhead,  Secretary. 

Home  O^ce,  Insurance  Building,  Kansas  City,  Mo. 


Net 


Income. 

premiums  written:  accident,  $829,638.01;  liability, 
5,882.07;  workmen's  compensation,  $482,632.20;  surety, 
$46,363.89;  plate  glass,  $52,424.22;  burglary  and  theft j 
$36,381.34;  auto,  and  teams  property  damage,  $177,396.52, 

Policy  fees,   .......... 

Gross  interest  on  mortgages, $34,900.83 ;  collateral  loans, $2, 383. 75 ; 
stocks  and  bonds,  $22,020.33;  bank  deposits,  $5,959.74;  all 
other,  11,652.99, 

Agents'  balances  previously  charged  off,    ..... 

Discount  on  mortgage  loans  purchased,     ..... 

Increase  in  reserve  on  account  of  reinsurance  treaties. 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1919,    ....... 


2,251,718  25 
51,692  53 


Total, 

Disbursements. 

Net  losses  paid:    accident,  $443,285.31;  liability,  $172,670.45; 

workmen's  compensation,  $131,546.57;  surety,  $264.38;  plate 

glass,  $24,754.01;    burglary  and  theft,  $9,551.03;    auto,  and 

teams  propertj^  damage,  $50,416.80,      ..... 


66,917  64 

1,624  17 

555  77 

319  01 

$2,372,827  37 
1,594,599  31 

$3,967,426  68 


$832,488  55 
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EMPLOYERS  INDEMNITY  CORPORATION. 


Acquisition  expense,  except  due  portion  of  general  expense : 

Policy  fees  retained  by  agents,      ......       $51,692  53 

Connnissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $218,855.39;  liability,  $117,293.81;  workmen's 
compensation,  $15,972.70;  surety,  $2,495.14;  plate  glass, 
$9,854.10;   burglary  and  theft,  $8,947.14;   auto,  and  teams 

property  damage,  $23,442.25, 396,860  53 

Salaries  and  expenses  of  agents  not  paid  by  commissions,         .         45,060  67 

General  expenses, 396,555  64 

Taxes  on  real  estate,       .  .         .         .         .         .         .         ,  13  87 

Taxes,  Ucenses  and  fees, 45,030  37 

Dividends  to  stockholders, 78,000  00 

Dividends  to  policy  holders, 96,768  60 

Loss  on  sale  of  bonds,     ........  2,330  42 

Total  disbursements, $1,944,801  18 

Balance, $2,022,625  50 

Ledgee  Assets. 
Mortgage  loans  on  real  estate,  ......      $710,000  00 

CoUateral  loans, 77,000  00 

Bookvalueof  stocks,  $83,100;  bonds,  $491,266.41,    .         .         .       574,366  41 

Cash  in  office, 32,310  62 

Deposits  in  trust  companies  and  banks  on  interest,  .  .  .  234,876  27 
Premiiuns  in  course  of  collection  effective  after  Oct.  1 :  accident, 
$48,521.65;  liability,  $103,017.33;  workmen's  compensation, 
$131,015.46;  surety,  $14,784.83;  plate  glass,  $29,002.77;  bur- 
glary and  theft,  $7,113.73;  auto,  and  teams  property  damage, 
$60,616.43, 394,072  20 

Total  ledger  assets, $2,022,625  50 


Non-Ledger  Assets. 
Interest  due   and   accrued   on  mortgages,   $15,132.72;    bonds, 

$6,917.04;  collateral  loans,  $704.10;  other  assets,  $405,   .  .         23,158  86 

Gross  assets, $2,045,784  36 


Deduct  Assets  not  admitted. 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,   $1,312  40 

Book  value  of  stocks  and  bonds  over  market 

value, 11,543  16 

Loan  in  excess  of  market  value  of  collateral,       .  2,099  33 


Admitted  assets. 


14,954  89 
},030,829  47 


Liabilities. 
Net  unpaid  losses  and  claims  in  process  of  adjustment:  accident, 
■    $22,624;    plate  glass,  $1,050;    burglary  and  theft,  $1,587.66; 

auto,  and  teams  property  damage,  $6,996,      .         .   _      .  .       $32,257  66 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses,       391,098  24 

Total  unpaid  claims, $423,355  90 


EMPLOYERS  INDEMNITY  CORPORATION. 
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Unearned  premiums:  accident,  $125,021.69;  liability,  $246,313.80; 
workmen's  compensation,  $84,161.64;  surety,  $5,667.21;  plate 
glass,  $23,612.08;  burglary  and  theft,  $16,917.08;  auto,  and 
teams  property  damage,  $85,664.87,      ..... 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $8,824.20; 
liability,  $3,180.65;  workmen's  compensation,  $2,307.43;  plate 
glass,  $4,568.65;  burglary  and  theft,  $1,026.02;  auto,  and  teams 
property  damage,  $1,106.50,  ...... 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,  .... 

Reinsurance,  ......... 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$700,000  00 
255,835  10 


$587,358  37 
14,796  46 


21,013  45 

1,900  00 

25,000  00 

1,570  19 

1,074,994  37 

955,835  10 

},030,829  47 


In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 

In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  j^ear,  . 


In  force  Dec.  31,  1919,    . 

Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


Exhibit  of  Premiums. 

Accident. 

$166,942  78 
883,403  65 


$1,050,346  43 
779,255  75 

$271,090  68 
21,047  30 

$250,043  38 


Liability. 

$166,196  04 
708,018  40 


Workmen's 
Compensation. 

$191,571  32 
569,212  46 


,214  44 
364,227  94 

$509,986  50 
17,358  90 

$492,627  60 

Surety. 

$50,624  53 

$50,624  53 
39,290  11 


,783  78 
584,360  55 

$176,423  23 
8,099  94 

$168,323  29 

Plate  Glass. 

$19,013  07 
63,305  94 

$82,319  01 
35,094  86 


.1,334  42   $47,224  15 


Burglary  and 
Theft. 

Auto,  and  Teams 
Property  Damage. 

$3,036  06 

$79,091  54 

43,251  29 

210,911  89 

16,287  35 
6,769  11 


;9,518  24 
5,684  08 


$290,003  43 
118,673  69 

$171,329  74 


},834  16 


48  a    employers'  liability  assurance  corporation,  limited. 


General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    ..... 
Cash  dividends  declared  to  stockholders  since  organization. 
Cash  dividends  paid  to  policy  holders  since  organization,    . 
Dividends  declared  during  the  year,  .... 

Company's  stock  owned  by  directors,        .... 


Accident,  .... 
Liability,  .... 
Workmen's  compensation, 

Surety,  .... 

Auto,  and  teams  property  damage. 

Totals,   .... 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$7,223  14 
10,263  86 


36,185  69 

97  99 

4,366  01 


H,447,407  20 

1,521,221  44 

195,342  20 

196,401  04 

78,000  00 

254,300  00 


Losses  Paid. 

$1,803  51 

2,466  00 

14,422  03 

1,053  60 


5,136  69       $19,745  14 


UNITED  STATES  BRANCH  OF  THE  EMPLOYERS'  LM.BILITY 
ASSURANCE  CORPORATION,  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $650,000. 

Samuel  Appleton,  United  States  Manager  and  Attorney. 
Office,  33  Broad  Street,  Boston,  Mass. 

Income. 

Net  premiums  written;  accident,  $605,002.20;  health, 
$455,919.62;  liability,  $7,458,845.87;  workmen's  compensa- 
tion, $14,080,496.28;  fidelity,  $142,908.73;  surety,  $19,318.43; 
plate  glass,  $392,555.74;  steam  boiler,  $193,633.22;  burglary 
and  theft,  $706,455.59;  engine  and  fly  wheel,  $205,567.73; 
auto,  and  teams  property  damage,  $1,692,758.47;  workmen's 
collective,  $16,999.96, $25,970,461  84 

Gross  interest  on  mortgages,  $17,500;  bonds,  $850,722.06;  bank 
deposits,  $14,197.06;  all  other,  $6,868.80,      ....       889,287  92 


Rents, 

Agents'  balances  previously  charged  off. 
Increase  in  book  value  of  bonds, 
Received  from  home  office, 

Total  income. 
Ledger  assets  Dec.  31,  1919,    . 

Total, 


53,848  34 

7,206  10 

17,472  80 

10,552  43 

$26,948,829  43 

.  24,953,774  25 

$51,902,603  68 


Disbursements. 
Net  losses  paid:  accident,  $188,849.87;  health,  $256,988.73;  lia- 
bility, $2,393,001.84;  workmen's  compensation,  $6,489,943.66; 
fidelity,  $23,247.44;  surety,  $15,841.58;  plate  glass,  $213,727.31; 
steam  boiler,  $12,436.95;  burglary  and  theft,  $395,274.46;  en- 
gine and  fly  wheel,  $4,403.78;  auto,  and  teams  property  dam- 
age, $869,767.45;  workmen's  collective,  $10,796.42,        .  $10,874,279  49 


employees'  liability  assurance  corporation,  limited.     49  a 


Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsur- 
ance: accident,  $202,512.13;  health,  $144,651.15;  liability, 
$1,730,857.07;  workmen's  compensation,  $2,298,487.92;  fidel- 
ity, $32,197.69;  surety,  $4,448.75;  plate  glass,  $111,655.90; 
steam  boiler,  $44,886;  burglary  and  theft,  $208,421.26;  en- 
gine and  fly  wheel,  $31,201.87;  auto,  and  teams  property 
damage,  $438,408.21;  workmen's  collective,  $3,838.43, 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 

General  expenses,  .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

Taxes,  licenses  and  fees. 

Agents'  balances  charged  off,  . 

Decrease  in  book  value  of  bonds, 

Remitted  to  home  office. 

Total  disbursements, 

Balance,  .... 


15,251,566  38 

546,594  64 

3,630,590  97 

26,750  05 

28,920  00 

854,204  46 

33,016  09 

861,995  20 

880,928  47 

22,988,845  75 

28,913,757  93 


Ledger  Assets, 
Book  value  of  real  estate  less  mortgage  thereon, 
Mortgage  loans  on  real  estate, 
Book  value  of  bonds,       .         . 
Cash  in  office,         .  .  .  . 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection : 


$552,345  75 

450,000  00 

20,719,303  50 

4,235  59 

5,764  41 

22,954  00 


Accident,       .         . 

Health, 

Liability, 

Workmen's  compensation, 

Fidelity, 

Surety, 

Plate  glass,    . 

Steam  boiler, 

Burglary  and  theft, 

Engine  and  fly  wheel, 

Auto,  and  teams  prop,  damage, 

Workmen's  collective,     . 

Totals,   ... 
Cash  in  control  of  trustees, 

Total  ledger  assets, 


Effective  after 
Got.  1. 


),215  50 

100,737  86 

1,517,809  90 

3,286,971  68 

20,656  55 

3,406  86 

99,720  17 

68,399  44 

190,621  78 

107,595  68 

309,778  95 

8  45 


Effective  before 
Oct.  1. 

$4,075  67 

3,074  62 

94,118  78 

345,618  81 

774  85 

751  15 

7,017  18 

1,496  11 

5,066  04 

321  37 

19,523  28 

53  27 


5,835,922  82    $481,891  13  6,317,813  95 
841,340  73 


,913,757  93 


Non-Ledgek  Assets. 

Interest  accrued  on  mortgages,  $4,923.58;  bonds,  $278,483.15,    .  283,406  73 

Rents  accrued  on  company's  property,      .....  14,571  51 

Market  value  of  bonds  over  book  value,    .....  969,722  30 


Gross  assets. 


),181,458  47 


50  a     employers'  liability  assurance  corporation,  limited. 


Deduct  Assets  not  admitted. 

Accrued  interest  and  rents,      ....  $297,978  24 

Uncollected  premiums  • —  effective  prior  to  Oct.  1 ,  481,891  13 

Cash  not  in  control  of  trustees,         .         .         .  32,954  00 

Bonds  not  in  control  of  trustees,     _.     _     .          .  3,797  00     $816,620  37 
Special  deposits,  S20,530;    liabilities  in  offset, 

$20,530.  

Admitted  assets, .  $29,364,838  10 


Net  unpaid  losses  and  claims : 


Liabilities. 


Accident, 

Health, 

FideUty, 

Surety, 

Plate  glass, 

Steam  boiler, 

Burglary  and  theft. 

Engine  and  fly  wheel, 

Auto,   and   teams    prop 

damage. 
Workmen's  collective, 

Totals,   . 
Reinsurance, 


In  Process  of 
Adjiistment. 

$67,671  00 
51,905  00 
43,114' 00 
15,978  00 
20,027  00 
7,160  00 

110,570  00 
51,272  00 

305,928  00 


Incurred  but 

not  reported.         Resisted. 

$8,500  00  $21,090  00 
7,500  00 
5,000  00 

2,500  00    250  00 
3,500  00 
2,500  00 

7,500  00  21,945  00 
2,500  00 


25,000  00 
500  00 


$673,625  00  $65,000  00  $43,285  00 


Balance,  ......... 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses, 

Total  unpaid  claims,         .... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $5,000;  health,  $3,080;  fidelity,  $1,900; 
surety,  $2,100;  plate  glass,  $1,240;  steam  boiler,  $510;  burglary 
and  theft,  $6,050;  engine  and  fly  wheel,  $2,620;  auto,  and 
teams  property  damage,  $17,420,  ..... 

Unearned  premiums:  accident,  $289,054.01;  health,  $219,953.86 
liabihty, $3,212, 126.55;  workmen's  compensation,$2,894,056.78 
fidelity,  $66,595.85;  surety,  $9,661.04;  plate  glass,  $196,070.96 
steam  boiler,  $219,247.74;  burglary  and  theft,  $457,532.85 
engine  and  fly  wheel,  $188,742.76;  auto,  and  teams  property 
damage,  $811,881.08;  workmen's  collective,  $1,026.75,    . 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $53,174.59; 
health,  $43,846.56;  liability,  $394,576.19;  workmen's  compen- 
sation, $611,562.24;  fidelity,  $6,583.23;  surety,  $1,101.61;  plate 
glass,  $37,142.51;  steam  boiler,  $21,781.15;  burglary  and 
theft,  $70,827.31;  engine  and  fly  wheel,  $34,221.81;  auto,  and 
teams  property  damage,  $82,378.26;  workmen's  collective 
$1.69, 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Interest  due  or  accrued,  .... 

Voluntary  reserve  for  catastrophe,    . 

Total, 


$781,910  00 
32,323  00 

$749,587  00 
13,919,001  00 

$14,668,588  00 


39,920  00 


8,565,950  23 


1,357,197  15 

400,000  00 

950,000  00 

9,333  33 

500,000  00 

$26,490,988  71 


employees'  liability  assurance  corporation,  limited.      51a 


Deposit  capital,      .... 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$650,000  00 
2,223,849  39 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Accident. 

$477,947  01 
756,963  81 


$1,234,910  82 
606,321  23 

$628,589  59 
50,937  46 


Workmen's 
Compensation. 

$5,602,269  63 
17,569,308  69 

$23,171,578  32 
17,346,335  66 

$5,825,242  66 


Plate  Glass. 

251  94 
521,657  61 

$724,909  55 
332,662  07 

$392,247  48 


Engine  and 
Fly  Wheel. 


,940  79 
381,169  58 


Health. 

$262,927  84 


J,873,849  39 
),364,838  10 


Liabilitv. 

,420,598  26 


575,845  33    9,504,371  48 


$838,773  17$14,924,969  74 
364,906  45    8,545,520  90 


$473,866  72 
35,365  98 


5,379,448  84 
4,511  18 


$577,652  13         $438,500  74  $6,374,937  66 


,110  37 
163,209  67 

$424,900  70 
166,164  91 


,735  79 


Fidelity. 

$132,445  34 

193,482  33 

$325,927  67 

172,466  81 

$153,460  86 

20,410  33 


Surety. 

$17,523  21 
26,772  63 

$44,295  84 
22,538  02 

$21,757  82 
2,435  75 


$133,050  53   $19,322  07 

Burglary  and 
Steam  Boiler.  Theft. 

$340,204  37  $720,777  55 
302,006  68  1,052,815  84 


$642,211  05  $1,773,593  39 
185,565  81   740,103  94 


$456,645  24  $1,033,489  45 
109,267  57   188,157  38 


$347,377  67  $845,332  07 

Auto,  and  Teams  Workmen's 

Property  Damage.  Collective. 

$1,220,178  30  $2,657  60 

2,239,833  19  18,505  74 


$3,460,011  49 
1,834,050  52 


521,163  34 
19,109  84 


$1,625,960  97    $2,053  50 


52  a 


EQUITABLE  ACCIDENT   CO. 


General  Interrogatories. 
Net  premiums  received  by  United  States  branch, 
Net  losses  paid  by  United  States  branch, 

Business  in  Massachusetts  during  the  Year. 


$162,278,736  24 
.  67,579,496  53 


Accident,       .... 

Health,  .... 

Liability,       .... 

Workmen's  compensation, 

Fidelity,         .... 

Surety, 

Plate  glass,    .... 

Steam  boiler. 

Burglary  and  theft. 

Engine  and  fly  wheel, 

Auto,  and  teams  property  damage, 

Workmen's  collective, 

Totals,,  .... 


Net  Premiums. 

$89,905  09 

86,478  49 

1,953,984  43 

3,056,813  99 

29,738  25 

4,144  04 

26,390  15 

73,532  07 

106,819  84 

88,931  56 

401,551  10 

—102  70 


Losses  Paid. 

$37,948  39 

45,593  67 

634,299  19 

1,304,254  09 

2,622  12 

151  88 

8,735  08 

1,753  10 

58,181  76 

1,047  53 

215,715  11 


),918,186  31  $2,310,301  92 


EQUITABLE  ACCIDENT  COMPANY. 

Reincorporated  Nov.  12,  1909.*    Commenced  business  Nov.  13,  1909.* 
Paid-up  Capital,  $100,000. 

Chables  M.  Goodnow,  President.  James  W.  Blunt,  Secretary. 

Home  Office,  581  Boylston  Street,  Boston,  Mass. 

Income. 

Net  premiums  written :  accident  and  health,      ....  $77,74950 

Pohcy  fees, 53,816  67 

Gross  interest  on  mortgages,  $205.75;  stocks  and  bonds,  $7,023.97; 

bank  deposits,  $78.11, 7,307  83 

Profit  on  maturity  of  bonds,    .......  10  60 

Contribution  by  directors  for  extension  purposes,        .          .         .  102,600  00 

From  other  sources,         .          .          .          .          .          .          .          .  5  00 

Total  income, $241,489  60 

Ledger  assets  Dec.  31,  1919, 157,955  50 

Total, .  $399,445  10 

Disbursements. 

Net  losses  paid :  accident  and  health,         .....  $60,968  29 

Acquisition  expense,  except  due  portion  of  general  expense : 

Policy  fees  retained  by  agents,      ......  53,775  67 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

accident  and  health,          .          .          .          .          .          .          .  7, 1 1 1  05 

Salaries  and  expenses  of  agents  not  paid  by  commissions,          .  24,145  26 

Advances  to  agents,     ........  2,452  62 


*  As  a  stock  company. 


EQUITABLE   ACCIDENT  CO. 


53  a 


General  expenses,  .  ...... 

Taxes,  licenses  and  fees,  ..... 

Dividends  to  stockholders,        ..... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  14.85;  bonds,  $1,944.23, 
Market  value  of  stocks  and  bonds  over  book  value,    . 
Dividends  on  stocks,       ...... 


52,183  94 
2,595  76 
6,000  00 


Deduct  Assets  not  admitted. 


Gross  assets,   . 

Dividends  on  stocks. 

Admitted  assets,      ........ 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  reported. 

Accident  and  health,      _.         _.      _   .    $9,760  19  $4,236  13 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  accident  and  health,         ...... 

Unearned  premiums:  accident  and  health,        .... 

Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health. 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  .... 

Interest  paid  in  advance,         .         .         .         .         .         . 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .  . 

Surplus  to  policy  holders,         .         .  .  .      - 

Total  liabilities,  including  surplus. 

Exhibit  of  Premiums. 

In  force  Dec.  31,  1919, 

Written  during  the  year,  .... 

Total, 

Expired  and  cancelled,  ..... 

In  force  at  end  of  year,  ..... 


$100,000  00 
44,229  94 


,232  59 


,212  51 


$3,390  00 

148,587  10 

70  00 

300  00 

37,865  41 


,212  51 


1,949  08 

2,672  50 

191  00 

$195,025  09 

191  00 
$194,834  09 


$13,996  32 

142  20 

33,628  73 

947  00 

200  00 

1,669  90 

20  00 

$50,604  15 


144,229  94 
$194,834  09 


Accident  and  Health. 

$13,368  00 
78,504  83 

$91,872  83 
33,002  26 

$58,870  57 


54  a 


EQUITABLE   ACCIDENT   CO. 


General  Interrogatories. 
Net  premiums  received  since  reorganization, 
Net  losses  paid  since  reorganization,    _      . 
Cash  dividends  declared  since  reorganization,    . 
Dividends  declared  during  the  year  (6  per  cent), 
Company's  stock  owned  by  directors. 


$819,378  33 

375,921  08 

74,000  00 

6,000  00 

19,125  00 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums.  Losses  Paid. 

Accident  and  health, $550  25  $405  60 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Bank  Stocks. 
26  shares  National  Shawmut  Bank,  Boston,  . 
50      "      Waltham  Trust,    ..... 


United 
United 
United 
United 
United 
United 
United 
United 
United 
United 
United 
United 
United 


States 
States 
States 
States 
States 
States 
States 
States 
States 
States 
States 
States 
States 


Government 
41s,  1942,  op 
41s,  1928, 
4^s,  1928, 
4|s,  1928, 
4|s,  1928, 
4is,  1928, 
4is,  1928, 
4is,  1928, 
4is,  1928, 
4is,  1928, 
4is,  1938,  op 
4fs,  1923,  op 
4fs,  1923,  op 


Bonds 
1927 


1933 
1922 
1922 


Municipal  Bonds. 
Akron,  O.,  5s,  1921,     .  .  . 

Boston,  Mass.,  tax  exempt  4s,  1921, 
Chelsea,  Mass.,  tax  exempt  4s,  1958,     . 
Fall  River,  Mass.,  tax  exempt  4s,  1921, 
Fall  River,  Mass.,  tax  exempt  4s,  1922-23, 
Fall  River,  Mass.,  tax  exempt  4s,  1924-33, 
Fall  River,  Mass.,  tax  exempt  4s,  1934-39, 
Gloucester,  Mass.,  tax  exempt  4s,  1928-30, 
Holyoke,  Mass.,  tax  exempt  4s,  1921,    . 
Holyoke,  Mass.,  tax  exempt  4s,  1922,    . 
Lawrence,  Mass.,  tax  exempt  4s,  1921, 
Lowell,  Mass.,  tax  exempt  4s,  1923-24, 
Medford,  Mass.,  tax  exempt  45S,  1921, 
New  Bedford,  Mass.,  tax  exempt  4s,  1926-28 
New  Bedford,  Mass.,  tax  exempt  4s,  1933, 
San  Francisco,  Calif.,  tax  exempt  5s,  1924, 
Seattle,  Wash.,  4|s,  1927,     . 
Somerville,  Mass.,  tax  exempt  4s,  1925, 
Somerville,  Mass.,  tax  exempt  4s,  1935, 

Railroad  Bonds. 
Bangor  &  Aroostook  4s,  1951, 
Boston  &  Albany  4s,  1933,  . 
Boston  Elevated  45s,  1937, 
Buffalo  &  Susquehanna  4s,  1963, 
Evansville  &  Indianapolis  6s,  1926, 
Gulf  &  Ship  Island  5s,  1952, 
Illinois  Central  (Litchfield  Div.)  3s,  1951, 
Illinois  Central  (Louisville  Div.)  3|s,  1953, 
Illinois  Central  (St.  Louis  Div.)  3s,  1951, 
Illinois  Central  (St.  L.  Div.  &  Term.)  3|s,  1951, 
Missouri,  Kansas  &  Texas  4s,  2001, 
New  York,  New  Haven  &  Hartford  4s,  1956, 


Book  Value. 

Rate. 

Market  Value. 

$3,840  00 

266 

$6,916  00 

5,000  00 

175 

8,750  00 

1,000  00 

100 

1,000  00 

1,000  00 

100 

1,000  00 

952  00 

95  + 

952  00 

1,920  00 

96 

1,920  00 

1,879  20 

93  + 

1,879  20 

5,660  40 

94  + 

5,660  40 

923  40 

92  + 

923  40 

2,682  60 

89  + 

2,682  60 

1,775  20 

88  + 

1,775  20 

450  80 

90  + 

450  80 

2,000  00 

100 

2,000  00 

14,000  00 

100 

14,000  00 

4,999  00 

99  + 

4,999  00 

1,000  00 

100 

1,000  00 

1,971  00 

100 

2,000  00 

10,000  00 

95 

9,500  00 

500  00 

100 

500  00 

15,000  00 

99 

14,850  00 

4,000  00 

98 

3,920  00 

3,000  00 

97 

2,910  00 

3,000  00 

97 

2,910  00 

1,000  00 

100 

1,000  00 

1,000  00 

99 

990  00 

1,000  00 

100 

1,000  00 

2,000  00 

99 

1,980  00 

1,000  00 

100 

1,000  00 

8,912  25 

98 

8,820  00 

5,000  00 

96 

4,800  00 

3,000  00 

100 

3,000  00 

4,906  25 

97 

4,850  00 

1,000  00 

98 

980  00 

1,000  00 

96 

960  00 

650  00 

52 

520  00 

1,790  00 

84 

1,680  00 

1,820  00 

70 

1,400  00 

600  00 

73 

511  00 

200  00 

4 

40  00 

2,482  50 

73 

2,190  00 

2,073  00 

62 

1,860  00 

6,375  00 

70 

5,600  00 

1,582  00 

62 

1,240  00 

1,500  00 

72 

1,440  00 

317  50 

27 

270  00 

1,317  50 

56 

1,120  00 
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Miscellaneous  Bonds. 
American  Tel.  &  Tel.  4s,  1929,      . 
Charcoal  Iron  7s,  1922, 
Massachusetts  Lighting  7s,  1924, 
New  England  Brick  Yard  5s,  1925, 
Southern  Cal.  Edison  7s,  1922,     . 


Book  Value. 

Rate. 

Market  Value. 

.      .     .             $7,365  00 

81 

$7,290  00 

993  75 

100 

1,000  00 

988  75 

99 

990  00 

1,160  00 

62 

1,240  00 

1,000  00 

99 

990  00 

$148,587  10 

$151,259  60 

THE   EQUITABLE   LIFE   ASSURANCE   SOCIETY   OF   THE  UNITED 
STATES,  NEW  YORK,  N.  Y. 

Incorporated  July  26,  1859.    Commenced  business  July  28,  1859, 

W.  A.  Day,  President.  Willlvm  Alexander,  Secretary. 

[The  detailed  statement  of  the  accident  department  may  be  found  in  connection  with  the  life  state- 
ment of  the  company.     See  Index.] 


UNITED  STATES  BRANCH  OF  THE  EUROPEAN  GENERAL 
REINSURANCE  COMPANY,  LIMITED,*  LONDON,  ENGLAND. 

Deposit  Capital,  $500,000. 

Fester,  Fothergill  &  Hartung,  United  States  Managers. 
Office,  no  William  Street,  New  York,  N.  Y. 

Income. 

Net  premiums  written:  accident,  $942,548.96;  health,  1665,642.93; 
liabiUty,  $371,40L58;  workmen's  compensation,  $23,637.27; 
fideHty,  $846,838.08;  surety,  $508,740.09;  steam  boiler, 
$73,105.27;  burglary  and  theft,  $1,905,479.84;  engine  and  fly 
wheel,  $75,039.82, 

Gross  interest  on  stocks  and  bonds,  $197,922.38;  bank  deposits 
$4,517.68, 

Profit  on  maturity  of  bonds,    ...... 

Received  from  home  office. 


Total  income. 
Ledger  assets  Dec.  31,  1919, 

Total,     . 


5,412,433  84 

202,440  06 

637  30 

776,233  91 

.  $6,391,745  11 

.    4,365,514  28 

$10,757,259  39 


Disbursements  . 
Net  losses  paid:    accident,   $315,739.29;    health,   $260,648.93 
liability,  $70,612.53;  fidelity,  $244,870.75;  surety,  $102,341.72 
steam  boiler,   $15,776.59;    burglary  and  theft,   $749,432.43 

engine  and  fly  wheel,  $1,624.36, '.  $1,761,046  60 

Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsur- 
ance: accident,  $359,310.11;  health,  $256,235.14;  liability, 
$123,101.44;  fidelity,  $298,954.51;  surety,  $187,971.16;  steam 
boiler,  $27,655.89;  burglary  and  theft,  $729,998.89;  engine 
and  fly  wheel,  $31,622.26;  contingent,  $12,341.26,         .  .    2,027,190  66 


*  Formerly  The  European  Accident  Insurance  Co.,  Limited.     Name  changed  April  22,  1920. 
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United  States  manager's  consideration, 
General  expenses,  .... 
Taxes,  licenses  and  fees. 
Loss  on  sale  of  bonds, 
Remitted  to  home  office. 

Total  disbursements, 

Balance,  .... 


Ledger  Assets. 

Book  value  of  stocks,  $66,967.25;  bonds,  $5,531,517.60,       . 

Cash  in  office,         ......... 

Deposits  in  trust  companies  and  banks  not  on  interest, 

Deposits  in  trust  companies  and  banks  on  interest,     . 

Premiums  in  course  of  collection  effective  after  Oct.  1 :  accident, 
$148,792.13;  health,  $114,341.51;  liability,  $63,691.57;  work- 
men's compensation,  $4,319.04;  fidelity,  $126,774.62;  surety, 
$84,030.68;  steam  boiler,  $6,084.25;  burglary  and  theft, 
L,970.21;  engine  and  fly  wheel,  $1,179.70, 


Total  ledger  assets,  . 


$37,000  00 

100,968  08 

55,357  17 

27,448  48 
56,827  60 

t,065,838  59 

5,691,420  80 


),598,484  85 

75  00 

282  38 

161,394  86 


931,183  71. 
,691,420  80 


Non-Ledgee  Assets. 

Interest  accrued  on  bonds,       ..... 
Salvage  recoverable,        ...... 

Gross  assets,   .         .         ,         .         . 

Deduct  Assets  not  admitted 
Cash  not  in  control  of  trustees, 
Accrued  interest,    ...... 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 


76,348  57 
40,971  63 

5,808,741  00 


$51,846  81 
76,348  57 

98,138  86       226,334  24 


Admitted  assets, 


Net  unpaid  losses  and  claims : 


Accident, 

Health, 

Fidelity, 

Surety, 

Steam  boiler. 

Burglary  and  theft. 

Engine  and  fly  wheel. 

Totals, 


Liabilities. 

Adjusted. 

$34,559  77 

46,899  90 

31,914  52 

42,852  75 

10  39 

145,100  13 

318  36 


In  Process  of 
Adjustment. 

$133,669  09 

80,482  06 

314,453  08 

281,525  72 

8,005  25 

342,670  03 


5,582,406  76 


$301,655  82      11,160,805  23  $1,462,461  05 


Reserve  for  unpaid  liability  and  workmen's  compensation  losses,       386,535  72 


Total  unpaid  claims, 


$1,848,996  77 
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Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $2,027.65;  health,  $208.23;  fidelity,  $891.17; 
surety,  $759.97;  burglary  and  theft,  $5,558.64, 

Unearned  premiums:  accident,  $494,585.17;  health,  $315,470.17; 
liability,  $150,471.74;  workmen's  compensation,  $3,277.98; 
fidelity,  $386,093.26;  surety,  $274,917.67;  steam  boiler, 
$93,438.23;  burglary  and  theft,  $1,140,008.13;  engine  and  fly 
wheel,  $73,637.06, 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $58,920.30; 
health,  $46,153.90;  liability,  $20,430.93;  fidelity,  $47,191.33; 
surety,  $33,014.31;  steam  boiler,  $2,278.42;  burglary  and  theft, 
$148,138.92;  engine  and  flywheel,  $88.99;  contingent,  $15,000, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,  .... 


Total,  _ 

Deposit  capital,      .... 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$500,000  00 
906,164  88 


$9,445  66 

2,931,899  41 

371,217  10 

250  00 

14,432  94 

$5,176,241  88 

1,406,164  88 
$6,582,406  76 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Exhibit  of  Premiums. 

Accident. 

$634,448  43 
1,181,716  19 


Health. 

,267  42 
874,241  89 


[,816,164  62 
875,575  30 


$1,160,509  31 
531,283  05 


Liability. 

$290,062  48 
480,469  69 


Workmen's 
Compensation. 

$9,803  49 
28,680  08 

$38,483  57 
31,926  36 


Steam  Boiler. 

$124,035  77 
106,366  78 

$230,402  55 
62,838  90 


,532  17 
472,856  66 


$940,589  32    $629,226  26  $297,675  51 


Fidelity.  Surety. 

,157  87   $272,900  16 
982,904  31   579,095  30 


[,407,062  18  $851,995  46 
636,118  51   316,997  93 


5,557  21    $770,943  67  $534,997  53 


Burglary  and 
Theft. 


Engine  and 
Fly  Wheel. 

11,268,249  27       $55,900  57 
2,702,809  13       108,738  57 


^3,971,058  40     $164,639  14 
1,887,096  99         52,672  01 


$167,563  65      $2,083,961  41     $111,967  13 


General  Interrogatories. 
Net  premiums  received  by  United  States  branch. 
Net  losses  paid  by  United  States  branch, 


$15,501,781  05 
.     4,943,742  43 
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Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 


Accident, 

Health, 

Liability,       .  .  • 

Workmen's  compensation, 

Fidelity, 

Surety, 

Steam  boiler. 

Burglary  and  theft, 

Engine  and  fly  wheel, 

Totals,  .    . 


^68,167  98 
40,804  44 
10,769  02 
687  87 
37,223  98 
11,096  78 
21,557  33 
51,312  26 
34,670  49 


Losses  Paid. 

133,344  85 
6,543  89 


736  68 
23,920  90 

1,723  84 


$276,290  15   $66,270  16 


FEDERAL  MUTUAL  LIABILITY  INSURANCE  COMPANY. 

Incorporated  March  30,  1905.    Commenced  business  April  29,  1907. 

Chaeles  B.  Jopp,  President.  William  M.  Bukch,  Secretary. 

Home  Office,  14^  Berkeley  Street,  Boston,  Mass. 

Income. 

Net  premiums  written:  liability,  $341,982.75;  workmen's  com- 
pensation, $1,673,429.98;  auto,  and  teams  property  damage, 
$37,656.49, $2,053,069  22 

Gross  interest  on  bonds,  $29,481.54;  bank  deposits,  $13,568.27; 
all  other,  $93.37, 43,143  18 

Liquidation  of  claims  of  International  Shipbuilding  Corporation,        129,406  52 

From  other  sources,         ........  988  07 


Total  income. 
Ledger  assets  Dec.  31,  1919,    ...  .... 

Total, 

Disbursements. 
Net  losses  paid:  liability,  $50,326.59;  workmen's  compensation, 

$479,942.97;   auto,  and  teams  property  damage,  $17,247.64,    . 
Acquisition  expense,  except  due  portion  of  general  expense: 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,   .... 
Taxes,  licenses  and  fees. 
Dividends  to  policy  holders,     . 
Uncollectible  premiums  charged  off, 
Loss  on  maturity  of  bonds. 
International  Shipbuilding  Corporation  claims. 

Total  disbursements,         ... 

Balance,    ..... 


$2,226,606  99 
1,355,050  77 

$3,581,657  76 


$547,517  20 

155,231  38 

249,207  72 

28,200  00 

189,058  35 

4,937  46 

6  14 

10,572  53 

.  $1,184,730  78 

.  $2,396,926  98 
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Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection : 


^782,911  71 

24,756  28 
763,378  32 


Liability,       .  .  .  . 

Workmen's  compensation. 
Auto,  and  teams  prop,  damage. 

Totals,   . 
Bills  receivable. 
Advances, 
Notes  receivable. 
Automobiles, 
Medical  supplies, 

Total  ledger  assets. 

Interest  accrued  on  bonds, 
Gross  assets,   . 


Effective  after 
Oct.  1. 

$115,467  81 

592,835  86 

5,158  68 

$713,462  35 


Effective  before 
Oct.  1. 

$10,502  07 

60,423  45 

1,205  90 

$72,131  42 


Non-Ledger  Assets. 


785,593  77 

2,329  46 

199  55 

12,199  97 

24,025  00 

1,532  92 

$2,396,926  98 


11,694  75 
J,408,621  73 


Deduct  Assets  not  admitted. 


Advances,      .......  $199  55 

Bills  receivable, 2,329  46 

Notes  receivable,    .         .         .         .         .         .  12,199  97 

Automobiles, 24,025  00 

Medical  supplies, 1,532  92 

Uncollected  premiums  —  effective  prior  to  Oct.  1 ,  72,131  42 

Book  value  of  bonds  over  market  value,  .          .  35,131  71 

Admitted  assets,      .  .  .  .  . 

Liabilities. 
Net  unpaid  losses  and  claims  in  process  of  adjustment:    auto, 
and  teams  property  damage,         ...... 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses. 

Total  unpaid  claims,         ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  auto,  and  teams  property  damage,     .... 

Unearned  premiums:  liability,  $111,393.70;  workmen's  compen- 
sation, $382,879.36;  auto,  and  teams  property  damage, 
$18,803.82, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,  .... 

Reinsurance,  ......... 

Reserve  for  liquidation  of  International  Shipbuilding  Corporation 
claims,       .......... 

Total, 

Surplus  to  policy  holders,  ....... 

Total  liabilities,  including  surplus,     .         .'         .  .  . 


147,550  03 
,261,071  70 


$17,296  00 
937,159  38 

$954,455  38 
2,600  00 


513,076  88 

3,344  06 

33,200  00 

3,455  94 

115,055  60 

[,625,187  86 
635,883  84 

2,261,071  70 
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In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Exhibit  of  Pbemiums. 

Liability. 

$125,558  73 
370,117  37 


S495,676  10 
275,360  12 


Workmen's 
Compensation. 

$408,597  67 
1,722,471  61 

^2,131,069  28 
1,365,310  56 


,315  98    $765,758  72 


Auto,  and  Teams 
Property  Damage. 

$22,944  73 
43,942  88 


566,887  61 
28,788  40 

538,099  21 


General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,   .  .  .     _    . 

Cash  dividends  paid  policy  holders  since  organization, 
Contingent  premium  twice  cash  premium. 


55,490,758  52 

1,529,542  88 

499,932  04 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Liability, $220,700  89 

Workmen's  compensation,       ....  878,474  48 

Auto,  and  teams  property  damage,  .         .         .  27,487  65 


Totals, 


Losses  Paid. 

$37,254  07 

256,842  91 

12,425  84 


$1,126,663  02     $306,522  82 


Schedule  A.    Bonds  owned  by  the  Company. 


Government  Bonds. 
British  government  S^s,  1929-37, 
Canada  5s,  1937, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1928, 
United  States  4is,  1928, 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1923,  op.  1922, 
United  States  certificates  of  indebt.  5fs,  1921, 
United  States  certificates  of  indebt.  6s,  1921, 

State,  County  and  Municipal  Bonds. 
British  Columbia  5s,  1939,  . 
Chicago,  111.,  4s,  1931, 
Cleveland,  O.,  tax  exempt  4is,  1931,     . 
Denver,  Col.,  city  and  county  45S,  1948,  op.  1928 
Maisonneuve,  Que.,  55s,  1953, 
Massachusetts  SJs,  1944,      . 
New  Orleans,  La.,  5s,  1929,  op.  1926,    . 
Omaha,  Neb.,  4^s,  1941,       . 
Ontario  6s,  1928, 

Salt  Lake  City,  Utah,  4|s,  1934,  . 
San  Francisco,  Calif.,  5s,  1928-29, 
Seattle,  Wash.,  4^s,  1931,     . 
Toronto,  Ont.,  deb.  5s,  1936, 
Westmount,  Que.,  4^s,  1928, 
Winnipeg,  Man.,  5s,  1926,   . 

Railroad  Bonds. 
Boston  Elevated  4s,  1935,    . 
Boston  &  Albany  4s,  1933,  . 
Boston  &  Maine  4is,  1944,  . 
Chesapeake  &  Ohio  4^s,  1992,       . 
Chicago,  Milwaukee  &  St.  Paul  4s,  1934, 
Milwaukee,  Sparta  &  Northwestern  4s,  1947, 
Louisville  &  Nashville  5s,  1931,    .   •       . 
New  York  Cent.  &  Hud.  Riv.  deb.  4s,  1934, 


Book  Value. 

$74,110  50 
9,600  00 
10,000  00 
10,000  00 
81,420  00 
30,000  00 
10,000  00 
50,000  00 

160,000  00 

27,931  25 

6,802  60 

14,700  00 

24,593  75 

6,000  00 

18,644  00 

7,000  00 

20,525  00 

19,675  00 

4,950  00 

5,982  50 

8,958  36 

5,000  00 

4,725  00 

9,850  00 

4,987  50 

10,227  50 

10,170  00 

6,087  50 

4,612  50 

4,200  00 

4,750  00 

13,500  GO 


Rate. 

93 

96 
100 
100 

95  + 
100 
100 
100 
100 


95 


96 
91 
84 

100 
95 
97 
96 

101 
96 
88 
89 
94 

69 
84 
64 
78 
70 
80 
96 
83 


Market  Value. 

$69,750  00 
9,600  00 
10,000  00 
10,000  00 
81,420  00 
30,000  00 
10,000  00 
50,000  00 

160,000  00 

25,800  00 

6,650  00 

14,700  00 

24,000  00 

5,460  00 

16,800  00 

7,000  00 

19,000  00 

19,400  00 

4,800  00 

6,060  00 

8,640  00 

4,400  00 

4,450  00 

9,400  00 

3,450  00 
8,400  00 
6,400  00 
4,680  00 
3,500  00 
4,000  00 
4,800  00 
12,450  00 
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New  Y^ork,  New  Haven  &  Hartford  4s,  1922, 

Oregon  Short  Line  4s,  1929, 

Pennsylvania  45S,  1965,        .... 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  5s,  1946,      . 
Northern  Ontario  Light  &  Power  6s,  1931, 


Book  Value.  Rate. 

$17,400  00  76 

9,493  75  84 

26,095  00  88 


27,670  00 
23,250  00 

r82,911  71 


75 


Market  Value. 

$15,200  00 

8,400  00 

23,760  00 

26,660  00 

18,750  00 

$747,780  00 


THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK. 

Incorporated  March  20,  1876.    Commenced  business  May  1,  1876. 
Paid-up  Capital,  $2,000,000. 

Robert  J.  Hillas,  President.  Theodore  E.  Gaty,  Secretary. 

Home  Office,  97  Cedar  Street,  Neiv  York,  N.  Y. 

Income. 

Net  premiums  written:  accident,  11,786,562.95;  health, 
Sl,823,522.58;  liability,  $3,832,431.82;  workmen's  compensa- 
tion, $4,758,082.21;  fidelity,  $770,494.81;  surety,  $1,038,945.32; 
plate  glass,  $1,186,116.10;  steam  boiler,  $643,385.38;  burglary 
and  theft,  $1,169,981.03;  engine  and  fly  wheel,  $182,555.18; 
auto,  and  teams  property  damage,,  $1,049,091.96;  workmen's 
collective,  $4,571.69,    ....... 

Gross  interest  on  stocks  and  bonds,  $815,618.03;  bank  deposits 
$15,599.82;  all  other,  $18,057.16,  .... 

Rents,  including  $184,971.90  for  company's  own  occupancy 

Agents'  balances  previously  charged  off, 

Profit  on  sale  of  bonds,  . 

Premium  on  increase  in  capital 

Fidelity  insurance  fund. 

Profit  and  loss. 


Unapplied  premiums, 
From  other  sources, 

Total  income, 
Ledger  assets  Dec.  31,  1919,  plus 

Total,     .... 


[,000,000  increase  in  capital, 


$18,245,741  03 

849,275  01 
199,432  34 
75  00 
450  00 
1,000,000  00 
2,306  25 
3,009  67 
16,365  16 
11,179  41 

^20,327,833  87 
23,258,960  43 

$43,586,794  30 


Disbursements  . 
Net  losses  paid:    accident,  $618,432.48;    health,  $1,067,283.54; 
liability,$l, 144,899.31;  workmen's  compensation,$l,87l,027.84; 
fidelity,     $196,306.70;      surety,     $143,565.94;      plate     glass, 
$599,510.18;    steam  boiler,  $156,145.49;    burglary  and  theft, 
$701,524.10;  engine  and  fly  wheel,  $46,301.13;  auto,  and  teams 
property  damage,  $611,972.76;  workmen's  collective,  $1,070.40,  $7,158,039  87 
Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,   less  those   on  return   premiums   and   reinsur- 
ance:  accident,  $620,177.01;  health,  $482,796.48;   liability, 
$833,843.29;  workmen's  compensation,  $659,756.56;  fidelity, 
$188,230.24;   surety,  $265,941.98;   plate  glass,  $337,248.25; 
steam  boiler,  $162,093.59;   burglary  and  theft,  $259,185.69; 
engine  and  fly  wheel,  $38,603.42;  auto,  and  teams  property 
damage,  $209,438.97;  workmen's  collective,  $599.24,  .  .    4,057,914  72 

Salaries  and  expenses  of  agents  not  paid  by  commissions,         .     1,063,042  80 
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General  expenses,  ..... 

Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate,       .... 

Taxes,  licenses  and  fees, 

Dividends  to  stockholders. 

Agents'  balances  charged  off,  . 

Loss  on  sale  or  maturity  of  stocks  and  bonds, 

Interest,         ...... 

Suspense  account,  .... 

Profit  and  loss,       ..... 

Decrease  in  funds  held  under  treaties. 

Total  disbursements, 

Balance,  ..... 


3,072,151  14 

108,696  23 

29,502  28 

488,385  12 

430,000  00 

442  26 

19,137  93 

2,933  79 

42  07 

934  49 

13,939  55 

$16,445,162  25 

$27,141,632  05 


Ledger  Assets. 

Book  value  of  real  estate, $1,218,833  45 

Book  value  of  stocks,  $4,258,773.05;  bonds,  $16,589,730.67,        .  20,848,503  72 

Cash  in  office, 127,906  78 

Deposits  in  trust  companies  and  banks  on  interest,     .         .  .       627,505  91 

Premiums  in  course  of  collection: 


Accident, 

Health, 

Liability, 

Workmen's  compensation. 

Fidelity, 

Surety, 

Plate  glass,    . 

Steam  boiler, 

Burglary  and  theft. 

Engine  and  fly  wheel. 

Auto,  and  teams  prop,  damage. 


Effective  after 
Oct.  1. 

$306,895  92 

376,064  09 

436,837  29 

781,796  86 

185,161  57 

252,416  77 

236,721  76 

96,370  21 

260,338  36 

62,491  19 

205,366  33 


Effective  before 
Oct.  1. 

$17,962  20 

22,378  29 

73,967  77 

240,383  39 

23,257  30 

75,592  63 

14,092  43 

9,682  11 

18,779  48 

1,368  85 
17,044  41 

$514,508  86 


Totals,   ....      $3,200,460  35 
Agents'  balances  and  sundry  accounts,     .... 
Special  bank  deposits  at  agencies,     ..... 
Funds  with  New  York  Excise  Committee, 
Funds  with  Workmen's  Compensation  Reinsurance  Bureau, 
Munich  Reinsurance  Company,        ..... 

Total  ledger  assets,  ...... 


3,714,969  21 

233,985  01 

43,346  72 

37,395  25 

288,263  24 

922  76 

27,141,632  05 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $209,600.22;    other  assets, 

■    $1,483.58, 

Reinsurance  recoverable  on  paid  losses,     ..... 


Gross  assets,   . 


211,083  80 
65,124  05 

$27,417,839  90 
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Deduct  Assets  not  admitted. 
Uncollected  premiums  —  effective  prior  to  Oct.  1,         $514,508  86 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault,    14,800  00 

Book  value  of  stocks  and  bonds  over  market 


value,         ..... 

1,948,918  04 

Agents'  balances  and  sundry  accounts, 

233,985  01 

Special  bank  deposits  at  agencies,     . 

43,346  72 

Funds  with  New  York  Excise  Committee  less 

liabilities  in  offset, 

26,227  00 

Reinsurance  recoverable  on  paid  losses. 

3,860  72  $2,785,646  35 

Admitted  assets. 

• 

$24,632,193  55 

Liabilities. 

Net  unpaid  losses  and  claims: 

In  Process  of 

Incurred  but 

Adjustment. 

not  reported. 

Resisted. 

Accident,      .         .         .  $400,484  65 

$30,000  00 

$80,845  00 

Health,          .         .         .    701,036  60 

40,000  00 

16,650  00 

Fidelity,        .         .         .    181,401  00 

15,000  00 

52,188  00 

Surety,          .          .          .    369,396  25 

10,000  00 

84,046  00 

Plate  glass,   .         .         .      52,937  25 

52,937  25 

- 

Steam  boiler,          .          .      63,913  00 

2,500  00 

17,967  00 

Burglary  and  theft,         .    241,646  00 

6,500  00 

46,385  00 

Engine  and  fly  wheel,     .      19,427  00 

5,000  00 

- 

Auto,   and   teams  prop. 

damage,     .          .          .      56,925  00 

6,000  00 

45,445  00 

Workmen's  collective,     .        1,000  00 

- 

— 

_  Totals,  .         .        $2,088*166  75   . 

$167,937  25 

$343,526  00  $2,599,630  00 

Reinsurance,           .... 

.       232,577  12 

Balance,           .... 

.  $2,367,052  88 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses,    6,234,586  50 

Total  unpaid  claims, 

.  $8,601,639  38 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $18,342;  health,  $22,734;  fidelity,  $8,910; 
surety,  $11,304;  plate  glass,  $3,006;  steam  boiler,  $2,934; 
burglary  and  theft,  $12,717;  engine  and  fly  wheel,  $855;  auto, 
and  teams  property  damage,  $9,108;  workmen's  collective,  $90,  90,000  00 
unearned  premiums:  accident,  $896,013.56;  health,  $916,311.22; 
liability,  $1,743,186.93;  workmen's  compensation,$l,353,640.32; 
fidelity,  $396,449.30;  surety,  .1665,100.74;  plate  glass, 
$593,850.06;  steam  boiler,  $899,873.61;  burglary  and  theft, 
$807,325.86;  engine  and  fly  wheel,  $231,390.12;  auto,  and 
teams  property  damage,  $512,870.15;  workmen's  collective, 
$2,028, 9,018,039  87 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $97,347.39; 
health,  $119,287.53;  liability,  $95,099.48;  workmen's  compen- 
sation, $107,497.07;  fidelity,  $43,698.13;  surety,  $68,051.56; 
plate  glass,  $74,283.29;  steam  boiler,  $22,666.27;  burglary  and 
theft,  $69,744.65;  engine  and  fly  wheel,  $14,660.72;  auto,  and 
teams  property  damage,  $42,613.51, 754,949  60 
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Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued, 

Reinsurance, 

Fidelity  insurance  fund. 

Funds  held  under  treaties. 

Unapplied  premiums, 

Suspense  account, 

All  other  liabilities. 

Total,     .  .         .         .         . 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabihties,  including  surplus, 


$2,000,000  00 
3,531,991  73 


$16,387  87 
394,146  46 
91,445  65 
17,088  11 
36,838  70 
50,680  63 
7,585  24 
21,400  31 

$19,100,201  82 


5,531,991  73 


$24,632,193  55 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 

In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 


Exhibit  of  Premiums. 

Accident.  Health.  Liability. 

.   $1,992,191  20   $1,827,490  55  $3,018,654  72 

2,526,409  95   2,668,967  71  5,055,505  80 


S4,518,601  15   $4,496,458  26  $8,074,160  52 
2,501,731  90   2,422,369  89  4,598,638  14 


,016,869  25 
220,416  32 


J,074,088  37  $3,475,522  38 
241,229  60    18,035  81 


,796,452  93   $1,832,858  77  $3,457,486  57 


Workmen's 
Compensation. 

12,573,817  15 
6,055,627  60 


S8,629,444  75 
5,921,988  25 

12,707,456  50 


Fidelity.  Surety. 

$717,376  35  $1,203,516  48 
1,146,799  07  1,681,671  34 


L,864,175  42  $2,885,187  82 
968,510  72  1,181,258  23 


$895,664  70  $1,703,929  59 
110,380  32   362,488  47 


$785,284  38  $1,341,441  12 

Plate  Glass.  Steam  Boiler.         Burglary  and  Theft. 

$722,828  32   $1,639,299  02  $1,694,107  63 
1,737,391  60     908,874  12  2,298,580  68 


^2,460,219  92 
1,269,920  72 


J,548,173  14  $3,992,688  31 
759,432  68    1,941,413  90 


1,190,299  20      $1,788,740  46  $2,051,274  41 
1,361  52  34,791  76       524,448  92 


Net  premiums  in  force. 


$1,188,937  68      $1,753,948  70  $1,526,825  49 
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In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 


Engine  and 
Fly  Wheel. 

$355,170  23 
281,154  89 


Auto,  and  Teams 
Property  Damage. 

$744,654  76 
1,476,567  16 


Workmen's: 
Collective. 

$596  55 
6,101  69 


$636,325  12      $2,221,221  92 
179,867  42        1,195,461  61 


^6,698  24 
2,642  24 


,457  70 
42,455  75 


H,025,760  31         $4,056  00 


Net  premiums  in  force,     .         $414,001  95 

General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,   . 
Cash  dividends  declared  since  organization, 
Stock  dividends  declared  since  organization. 
Dividends  declared  during  the  year, 
Company's  stock  owned  by  directors. 

Business  in  Massachusetts  during  the  Year 


$199,113,450  05 
78,551,312  58 
4,218,750  00 
750,000  00 
430,000  00 
478,600  00 


Accident, 

Health, 

LiabiUty, 

Workmen's  compensatioi 

Fidelity, 

Suretj^, 

Plate  glass,    . 

Steam  boiler, 

Burglary  and  theft. 

Engine  and  fly  wheel. 

Auto,  and  teams  property  damage, 

Totals,   .... 


Net  Premiums. 

$98,079  29 

109,623  45 

124,925  98 

52,817  48 

27,811  15 

23.199  12 
27,119  06 
19,440  83 
22,806  56 

19.200  22 
23,417  61 


Losses  Paid. 

$26,907  63 

54,271  98 

87,909  51 

25,754  63 

15,941  19 

522  98 

14,369  89 

3,706  45 

9,491  87 

658  39 

16,797  75 


$548,440  75  $256,332  27 


FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 

Incorporated  Feb.  17,  1890.    Commenced  business  June  1,  1890. 
Paid-up  Capital,  S3,000,000. 

Thomas  A.  Whelan,  President.  Robert  S.  Hart,  Secretary. 

Home  Office,  Charles  and  Lexington  Streets,  Baltimore,  Md. 

Income. 
Net  premiums  written:  liability,  $290.57;  fidelity,  $1,941,903.48; 

surety,  $3,920,661.57;  burglary  and  theft,  $554,107.81,  .  .  $6,416,963  43 

Gross  interest  on  mortgages,  $475;    collateral  loans,  $1,797.29; 
stocks  and  bonds,  $340,483.26;  bank  deposits,  $28,911.98;  all 

other,  $1,998.63, 373,666  16 

Rtents,  including  $83,079.39  for  company's  own  occupancy,  .       274,850  98 

Agents'  balances  previously  charged  off,   .  .         .         ^         .  6,715  17 

Profit  on  sale  or  maturity  of  ledger  assets,         ....  6,754  26 

Increase  in  book  value  of  stocks  and  bonds,       .  .  .  .         26,114  69 

Profit  on  accomit  of  liquidation  of  discontinued  lines,  .  .         17,205  36 
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Increase  in  liability  for  reinsurance,  advance  premiums,  etc., 
Profit  from  liquidation  of  American  Bonding  Company, 
Borrowed  money,  .         . 

Total  income, 
Ledger  assets  Dec.  31,  1919,    . 

Total, 


1155,189  79 

3,536  41 

100,000  00 

$7,380,996  25 
12,026,581  58 

$19,407,577  83 


Disbursements. 
Net  losses  paid:   accident,  $4,236.97;  health,  $818.57;  liability, 
$42,340.19;    workmen's   compensation,    $38,097.24;    fidelity, 
$468,943.77;  surety,  $803,611.52;  plate  glass,  $2,268.96;  bur- 
glary and  theft,  $263,872.79;  auto,  and  teams  property  damage, 

$567.45, 

Acquisition  expense,  except  due  portion  of  general  expense: 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

accident,  $5;    liability,  $146.87;    workmen's  compensation, 

$151.38;  fidelity,  $543,940.35;  surety,  $853,581.33;  burglary 

and  theft,  $114,012.62;   auto,  and  teams  property  damage. 


L,624,757  46 


$2.90,     .          .          .          ... 

1,511,840  45 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

732,247  69 

General  expenses,  ...... 

1,333,110  36 

Repairs  and  expenses  on  real  estate. 

95,701  19 

Taxes  on  real  estate,       ..... 

71,349  76 

Taxes,  licenses  and  fees,           .... 

347,779  90 

Dividends  to  stockholders,       .... 

480,000  00 

Agents'  balances  charged  off,  .... 

825  48 

Loss  on  sale  or  maturity  of  stocks  and  bonds,    . 

91,853  66 

Decrease  in  book  value  of  ledger  assets,    . 

450,550  10 

Borrowed  money  repaid,          .... 

188,339  76 

Interest  on  borrowed  money,  .... 

333  33 

Total  disbursements,         .         .         .         . 

$6,928,689  14 

Balance,          ...... 

$12,478,888  69 

Ledger  Assets. 

Book  value  of  real  estate,         .... 

$2,437,538  56 

Mortgage  loans  on  real  estate. 

9,500  00 

Collateral  loans,     ...... 

133,021  91 

Book  value  of  stocks,  $2,005,684;  bonds,  $4,507,889.45,     . 

6,513,573  45 

Cash  in  branch  offices,    ..... 

53,191  61 

Deposits  in  trust  companies  and  banks  not  on  interest. 

75,227  71 

Deposits  in  trust  companies  and  banks  on  interest. 

1,703,577  13 

Premiums  in  course  of  collection: 

Effective  after 

Effective  before 

Got.  1. 

Oct.  1. 

Fidelity,         ....         $394,732  61 

$107,145  9'; 

7 

Surety,                    .          .          .           485,312  26 

244,632 

37 

r 

Burglary  and  theft,         .         .           211,397  54 

24,726 

81 

Totals,   ....      $1,091,442  41 

$376,505  15 

1,467,947  56 

Funds  with  New  York  Excise  Committee, 

8,919  79 

Deposit  with  Surety  Association  of  America, 

500  00 

Due  from  other  companies,      .... 

75,890  97 

Total  ledger  assets,           .... 

$12,478,888  69 

FIDELITY  AND  DEPOSIT  CO.    OF  MARYLAND.  67  a 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .......  $5,812  74 

Market  value  of  stocks  and  bonds  over  book  value,   .         .         .       347,113  45 


Gross  assets, $12,831,814  88 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  effective  prior  to  Oct.  1,         $376,505  15 
Funds  with  New  York  Excise  Committee  less 


liabilities  in  offset,       ..... 
Deposit  with  Surety  Association  of  America,     . 

5,319  14 
500  00       382,324  29 

Admitted  assets,      .         . 

$12,449,490  59 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of       Incurred  but 
Adjusted.                Adjustment.        not  reported.           Resisted. 

Health,    .         .            -               $681  43 

Fidelity,  .          .  $6,836  34       609,930  00   $8,423  88  $120,520  50 

Surety,    .         .            -        1,076,203  77          20  00   376,775  00 

Plate  glass,       .            -             11,275  62              - 

Burglary      and 

theft,    .         .            -           147,722  36     5,767  50       3,000  00 
Auto,  and  teams 

prop,  damage,            -             12,059  25              - 

Totals,       .  $6,836  34  $1,857,872  43  $14,211  38  $500,295  50  $2,379,215  65 
Reinsurance, 432,666  96 

Balance, $1,946,548  69 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses,       164,590  69 


Total  unpaid  claims, $2,111,139  38 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  fidelity,  $15,635;  surety,  $34,420,     ....  50,055  00 
Unearned  premiums:  fidelity,  $996,497.04;  surety,  $2,225,199.40; 

burglary  and  theft,  $347,321.24, 3,569,017  68 

Commissions  on  policies  issued  after  Oct.  1:  fidelity,  $39,566.10; 

surety,  $76,158.97;  burglary  and  theft,  $27,879.44,         .          .  143,604  51 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .         .  50,000  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....  381,059  87 

Return  premiums,           ........  94,146  97 

Reinsurance, 324,931  28 

Reserve  for  liquidation  of  American  Bonding  Compan  y     .          .  6,594  33 

Reserve  for  liabilities  on  discontinued  lines,       .          .          .          .  74,179  41 

Reserve  for  liquidation  of  foreign  business,         ....  11,162  38 

Reserve  for  depreciation  of  foreign  exchange,     ....  245,606  84 

Reserve  for  depreciation  of  Russian  bank  deposits,     .          .          .  296,397  74 

Total, $7,357,895  39 
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FIDELITY  AND   DEPOSIT   CO.    OF  MARYLAND. 


Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$3,000,000  00 
2,091,595  20 


),091,595  20 


$12,449,490  59 


Exhibit  of  Peemiums. 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1919,    . 
Written  during  the  j^ear, 

Totals,    .  .  .  . 

Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     .... 

Net  premiums  in  force,     . 


Liability.  Fidelity. 

9,884  58  $2,072,240  15 
184  55  2,777,284  31 


$10,069  13  $4,849,524  46 
10,069  13  2,440,999  09 


$2,408,525  37 
597,771  80 

$1,810,753  57 


Burglary  and 
Surety.  Theft. 

$4,459,364  86     $704,563  85 
5,082,660  89    1,149,497  21 


19,542,025  75  $1,854,061  06 
3,880,147  55       886,054  36 


55,661,878  20     $968,006  70 
1,386,564  31       346,079  56 


.      $4,275,313  89     $621,927  H 


General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,   . 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (16  per  cent), 
Company's  stock  owned  by  directors, 


$78,234,184  65 

25,967,945  29 

8,464,888  00 

480,000  00 

337,650  00 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Accident, 

Liability,       .  .  . 

Workmen's  compensation. 


Fidelity, 

Surety, 

Burglary  and  theft. 

Auto,  and  teams  propertj^  damage, 


$78,532  38 
137,091  14 
8,503  26 


Losses  Paid. 

$238  22 
2,772  74 
2,262  89 
2,429  35 
22,736  06 
6,411  21 
88  06 


Totals, 


$224,126  78 


5,938  53 
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UNITED  STATES  BRANCH  OF  THE  GENERAL  ACCIDENT  FIRE 
AND  LIFE  ASSURANCE  CORPORATION,  LIMITED,  PERTH, 
SCOTLAND. 

Deposit  Capital,  $200,000. 

Frederick  Richardson,  United  States  Manager. 
Office,  Fourth  and  Walnut  Streets,  PMladelphip,,  Pa. 

Income. 
Net  premiums  written:  accident,  $774,159.99;  health,  $476,353.90; 

liability,  $2,779,350.99  ;workmen'scompensation,  $2,954,273.52; 

burglary  and  theft,  $150,660.58;    auto,  and  teams  property 

damage,  $557,607.66, 

Policy  fees,    .......... 

Gross  interest  on  stocks  and  bonds,  $142,810.02;  bank  deposits, 

$1,353.78;  all  other,  $165.79, 

Rents,  including  $8,500.08  for  company's  own  occupancy,  . 
Profit  on  maturity  of  bonds,    .  .         .         .  .         . 

Increase  in  book  value  of  stocks,      ...... 

Borrowed  money,  .  .  .         ... 


Total  income. 
Ledger  assets  Dec.  31,  1919, 

Total,     . 


r,692,406  64 
51,239  00 

144,329  59 
21,600  00 
16,393  17 

103,121  18 
40,000  00 

.  $8,069,089  58 
.    5,923,265  57 

$13,992,355  15 


Disbursements. 
Net  losses  paid:    accident,   $268,457.72;    health,   $260,926.41; 
liability,  $990,832.22;  workmen's  compensation,  $1,152,923.41; 
burglary  and  theft,   $91,611.44;    auto,  and  teams  property 

damage,  $379,238.83,  .         .         ._ $3,143,990  03 

Acquisition  expense,  except  due  portion  of  general  expense : 

Pohcy  fees  retained  by  agents,      ......         51,239  00 

Commissions,   less   those   on  return  premiimis  and   reinsur- 
ance:  accident,  $252,288.29;  health,  $157,498.60;  liability, 
$630,695.41;    workmen's  compensation,  $451,112.42;    bur- 
glary and   theft,    $44,433.99;    auto,   and   teams   property 
damage,  $103,847.23,        .  .        _ .  .        _.  .  .     1,639,875  94 

Salaries  and  expenses  of  agents  not  paid  by  commissions,         .        112,475  80 
General  expenses,  .........     1,096,850  44 

Repairs  and  expenses  on  real  estate,  .....         11,046  32 

Taxes  on  real  estate,       ........  4,902  00 

Taxes,  licenses  and  fees,  .  .  .  •  .  .  .       207,987  77 

Agents'  balances  charged  off,  .  .  .  .  .    •      .  .  18,587  09 

Borrowed  money  repaid,  .......         40,000  00 

Interest  on  borrowed  money,  .  .  .  .  .  .  .  551  81 

Total  disbursements,         .  .  ...  .         .  $6,327,506  20 

Balance,  .....  ...         .         .  $7,664,848  95 
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Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Book  value  of  stocks,  $836,488.01;  bonds,  $4,317,618.71, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 


Accident, 

Health, 

Liability, 

Workmen's  compensation, . 

Burglary  and  theft. 

Auto,  and  teams  prop,  damage. 


Effective  after 
Oct.  1. 

$74,576  49 
47,799  19 

521,028  35 

837,419  84 
43,172  63 

167,331  72 


>24,718  34 

5,154,106  72 

90,407  45 

185,690  31 

105,717  43 


Totals,  ....  $1,691,328  22 
Agents'  and  sundry  balances,  .... 
Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  .         .  . 

Interest  accrued  on  bonds, 
Gross  assets,   . 


Effective  before 
Oct.  1. 

$1,083  13 

1,001  93 

25,657  59 

44,082  81 

2,429  45 

7,284  68 

$81,539  59 


Non-Ledger  Assets. 


1,772,867  81 
68,765  74 
62,575  15 

$7,664,848  95 


56,917  79 
r,  72 1,766  74 


Deduct  Assets  not  admitted. 


Agents'  and  sundry  balances,  ....  $68,765  74 

Cash  not  in  control  of  trustees,         .          .          .  295,964  69 

Accrued  interest  not  in  control  of  trustees,         .  5,403  04 

Uncollected  premiums  —  effective  prior  to  Oct.  1,  81,539  59 

Book  value  of  real  estate  over  market  value,     .  1,068  52 
Book  value  of  stocks  and  bonds  over  market 

value, 412,285  55 

Reinsurance  recoverable  on  paid  losses,     .          .  321  42 
Special  deposits,  $154,284.30;   liabilities  in  off- 
set, $154,284.30.                                                       

Admitted  assets,      ........ 

Liabilities. 
Net  unpaid  losses  and  claims: 

In  Process  of  Incurred  but 

Adjustment.           not  reported.  Resisted. 

$90,444  00  '$9,567  00  $10,000  00 

29,983  00   12,377  00  550  00 

75,175  34    794  84  10,976  78 


865,348  55 


,856,418  19 


Accident, 
Health, 

Burglary  and  theft. 
Auto,   and   teams   prop 
damage,     . 


224,109  00     35,960  00     38,329  00 


$419,711  34 


Totals,   . 
Reinsurance, 

Balance, 
Reserve  for  unpaid  liability  and  workmen's  compensation  losses,    2,457,575  82 

Total  unpaid  claims,         . $2,826,151  34 


5,698  84   $59,855  78     $538,265  96 
169,690  44 

,575  52 
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Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $2,500;  health,  $1,000;  burglary  and  theft, 
$1,000;  auto,  and  teams  property  damage,  $4,500,  . 

Unearned  premimns:  accident,  $190,107.92;  health,  $112,530.49; 
liability,  $1,281,890.80;  workmen's  compensation,  $577,203.72; 
burglary  and  theft,  $83,627.32;  auto,  and  teams  property 
damage,  $330,500.97,  .  _       .  .  _ 

Unearned  premiums  on  reinsurance  disallowed, 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $25,299.04; 
health,  $16,017.55;  liability,  $124,090.32;  workmen's  com- 
pensation, $141,091.71;  burglary  and  theft,  $14,409.70;  auto 
and  teams  property  damage,  $44,100.88, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,   . 

Reinsurance, 

Agents'  and  sundry  credit  balances, 


Total,  _ " 

Deposit  capital,      .... 
Surplus  over  all  liabilities, 
Surplus  to  policj^  holders. 

Total  liabilities,  includmg  surplus. 


In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Accident. 

$390,963  78 
917,025  63 


$9,000  00 


2,575,861  22 
1,507  38 


365,009  20 
14,350  00 

204,936  83 

37,542  60 

3,383  31 

3,037,741  88 

818,676  31 
),856,418  19 


Health.  Liability. 

$203,688  90  $2,035,304  24 
568,092  58  3,978,156  77 


$200,000  00 
618,676  31 


1,307,989  41 
884,310  63 

$423,678  78 
68,936  12 


$771,781  48  $6,013,461  01 
533,615  95  3,362,251  54 


$238,165  53 
30,086  67 


},651,209  47 
108,691  98 


$354,742  66    $208,078  86  $2,542,517  49 


Workmen's 
Compensation. 

$940,609  71 
3,732,857  65 

14,673,467  36 
3,487,515  45 

U, 185,951  91 
31,544  47 


Auto,  and  Teams 
Burglary  and  Theft.     Property  Damage. 

$139,539  60  $657,168  42 
260,828  06  1,591,031  21 


$400,367  66  $2,248,199  63 
183,237  02  1,166,678  47 


$217,130  64 
54,033  51 


[,081,521  16 
420,583  42 


[,154,407  44         $163,097  13     $660,937  74 


General  Interrogatories. 
Net  premiums  received  by  United  States  branch, 
Net  losses  paid  by  United  States  branch. 


$55,920,558  34 
.  25,557,109  30 
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Accident,       .         .         . 
Health,  .... 

Liability,       .... 
Workmen's  compensation, 
Auto,  and  teams  property  damage, 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums.  Losses  Paid. 

$51,046  74  $28,694  16 

25,038  68  15,372  57 

204,780  59  86,560  76 

125,693  87  38,651  91 

55,269  26  34,495  73 


Totals, $461,829  04  $203,775  13 


GENERAL  INDEMNITY  CORPORATION  OF  AMERICA. 

Incorporated  Sept.  12,  1914.    Commenced  business  Oct.  15,  1914. 
Paid-up  Capital,  S200,000. 

Hiram  R.  Wood,  President.                        Wallace  I.  Miller,  Secretary. 
Home  Office,  1050  University  Avenue,  Rochester,  N.  Y. 

Income. 

Net  premiums  written:  burglary  and  theft,       ....  $24,02346 

Gross  interest  on  bonds,  $19,804.13;  bank  deposits,  $182.44,       .  19,986  57 

Increase  in  book  value  of  bonds, 496  87 

Total  income,           . $44,506  90 

.Ledger  assets  Dec.  31,  1919, 455,167  47 

■      Total,     . •         •         .  $499,674  37 

Disbursements. 
Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance: 

burglary  and  theft,            .          .          .          •         •         .         •  $16  00 

General  expenses,  .         - •  13,791  09 

Taxes,  licenses  and  fees, ■  1,066  94 

Decrease  in  book  value  of  bonds, 1,697  40 

Total  disbursements,        .         .         •         •         •         •         •  $16,571  43 

Balance, $483,102  94 

Ledger  Assets. 

Book  value  of  bonds,      .         .         ■         •         •         •         •         •  $463,222  38 

Cash  in  office,         .         .          •          •         •         •          •         •         •  2  50 

Deposits  in  trust  companies  and  banks  not  on  interest,       .         .  30  92 

Deposits  in  trust  companies  and  banks  on  interest,    .         .          .  12,685  50 
Premiums  in  course  of  collection  effective  after  Oct.  1 :  burglary 

and  theft, 6,529  71 

Capital  stock  tax, 164  50 

Printed  matter  and  stationery, 467  43 

Total  ledger  assets,           .          .         •          •         •         •         •  $483,102  94 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds,       ....... 

Gross  assets,   ......... 

Deduct  Assets  not  admitted. 
Printed  matter  and  stationery,         .  .  .  $467  43 

Capital  stock  tax,  .  .  .  .  .  .  164  50 

Book  value  of  bonds  over  market  value,   .  .  13,272  38 


5,518  04 


Admitted  assets,      ........ 

Liabilities. 
Unearned  premiiims :  burglarj^  and  theft,  .... 

Commissions  on  policies  issued  after  Oct.  1 :  burglary  and  theft,  . 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  .... 

Total,     .         .         .         . 

Cash  capital, $200,000  00 

Surplus  over  all  liabilities,        ...          .          .           248,265  59 
Surplus  to  policy  holders,         ....      

Total  liabilities,  including  surplus,      .  .  .  .  . 

Exhibit  of  Premiums. 

In  force  Dec.  31,  1919, 

Written  during  the  year,  ....... 

Total, 

Expired  and  cancelled,    .         .         .         .         .         .         .         . 

In  force  at  end  of  year,  ........ 

General  Interrogatories. 
Net  premiums  received  since  organization,         .  .         . 

Company's  stock  owned  by  directors,        ..... 

Business  in  Massachusetts  during  the  Year. 
Burglary  and  theft,         ........ 


$489,620  98 


13,904  31 

$475,716  67 

$23,957  09 

4  00 

2,997  28 

492  71 

$27,451  08 

448,265  59 
$475,716  67 


Burglary  and  Theft. 

$30,922  28 
24,296  00 

$55,218  28 
11,775  10 

$43,443  18 


$169,095  96 
200,000  00 


Net  Premiiims. 

$572  50 
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GLOBE  INDEMNITY  COMPANY. 

Incorporated  June  1,  1911.    Commenced  business  Dec.  4,  1911. 
Paid-up  Capital,  $750,000. 

A.  Duncan  Reid,  President.  F.  H.  Kingsbury,  Secretary. 

Home  Office,  1^5  William  Street,  New  York,  N.  Y. 
Executive  Offices,  Washington  Place,  Newark,  N.  J. 

Income. 

Net  premiums  written:  accident,  1306,374.63;  health,  $291,472.05; 
liabiUty,$3,129,966.70;  workmen'scompensation,$2,8l7,430.15; 
fidehtv,  $520,392.93;  surety,  $1,121,680.45;  plate  glass, 
$592,717.06;  steam  boiler,  $52,706.85;  burglary  and  theft, 
$726,209.90;  engine  and  fly  wheel,  $5,425.62;  auto,  and  teams 
property  damage,  $1,073,954.62;  workmen's  collective,  $147,    $10,638,477  96 

Gross    interest    on    mortgages,    $431.25;    stocks    and    bonds, 

$383,556.89;  bank  deposits,  $13,663.34;  all  other,  $11,444.27,       409,095  75 

Profit  on  sale  or  maturity  of  bonds,  .....  8,767  49 


Total  income, 
Ledger  assets  Dec.  31,  1919, 

Total,     . 


$11,056,341  20 
.  10,826,657  43 

$21,882,998  63 


Disbursements. 
Net  losses  paid:  accident;  $146,428.10;  health,  $201,827.76; 
liability,  $958,066.31;  workmen's  compensation,  $1,091,635.91; 
fidelity,$162,339.60;suretv,$310,911.58;plate  glass,  $298,155.32; 
steam  boiler,  $8,864.02;  burglary  and  theft,  $290,435.97;  en- 
gine and  fly  wheel,  $290.50;  auto,  and  teams  property  damage, 

$557,188.79,        . 

Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsur- 
ance: accident,  $102,393.21;  health,  $96,518.01;  liabil- 
ity, $668,935.51;  workmen's  compensation,  $343,408.44; 
fidelity,  $120,235.04;  surety,  $295,294.14;  plate  glass, 
$177,163.83;  steam  boiler,  $9,368.64;  burglary  and  theft, 
$191,158.02;  engine  and  fiy  wheel,  $1,712.59;  auto,  and 
teams  property  damage,  $245,461.78;  workmen's  collective, 

$29.40, 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ........ 

Taxes,  licenses  and  fees,  ...... 

Dividends  to  stockholders,       ...... 

Decrease  in  book  value  of  bonds,      ..... 

Total  disbursements,         ...... 

Balance,  ........ 


t,026,143  86 


2,251,678  61 
163,279  17 

1,626,461  30 

271,211  00 

150,000  00 

2,879  47 

^8,491,653  41 

.3,391,345  22 
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Ledger  Assets. 
Book  value  of  real  estate,         ..... 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $819,896.50;  bonds,  $7,793,625.83, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 


Accident, 

Health, 

Liability, 

Workmen's  compensation, 

Fidelity, 

Surety, 

Plate  glass,    . 

Steam  boiler,  .  . 

Burglary  and  theft, 

Engine  and  fly  wheel. 

Auto,  and  teams  prop,  damage. 


Effective  after 
Oct.  1. 

$80,707  11 
91,246  20 

511,135  69 

543,450  63 
68,887  91 

169,346  95 

126,722  06 
21,508  87 

219,660  82 
73  01 

146,326  94 


Effective  before 
Oct.  1. 

$3,341  49 

4,717  26 

44,619  18 

91,178  54 

13,261  31 

88,241  84 

11,010  86 

1,412  35 

12,061  71 

12  26 

15,656  88 


$1,979,066  19         $285,513  68 


Totals,   . 
Due  from  other  companies, 
Funds  with  New  York  Excise  Committee, 
Funds  with  Workmen's  Compensation  Reinsurance  Bureau, 
Agents'  balances  and  sundry  accounts,      .... 

Total  ledger  assets, 


11,446,116  54 

34,512  50 

8,613,522  33 

706,190  50 


2,264,579  87 

38,583  21 

17,911  75 

238,553  48 

31,375  04 

$13,391,345  22 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $346.97;  bonds,  $89,068.56,         .         89,415  53 

Gross  assets, $13,480,760  75 


Deduct  Assets  not  admitted. 


Uncollected  premiums  —  effective  prior  to  Oct.  1, 

Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Funds  with  Workmen's  Compensation  Reinsur- 
ance Bureau  held  for  losses. 
Mortgage  loan  on  real  estate,  second  lien,  . 
Agents'  balances  and  sundry  accounts. 
Funds  with  New  York.  Excise  Committee  less 
liabilities  in  offset,       ..... 

Admitted  assets,      ..... 


$285,513  68 

371,512  69 

23,489  77 

2,700  00 

31,375  04 

16,184  75       730,775  93 


[2,749,984  82 


Net  unpaid  losses  and  claims : 


Liabilities. 


Accident, 

Health, 

Fidelity, 


In  Process  of 
Adjustment. 

$70,745  00 
121,630  00 
189,350  00 


Incurred  but 
not  reported. 

$3,210  00 
13,425  00 


Resisted. 

$23,200  00 
2,500  00 
1,000  00 


76  a 


GLOBE  INDEMNITY  CO. 


Surety, 
Plate  glass,    . 
Steam  boiler. 
Burglary  and  theft. 
Auto,   and  teams    prop 
damage, 

In  Process  of           Incurred  but 

Adjustment.           not  reported.             Resisted. 

$922,832  00                -         $38,280  00 
16,541  00     $2,711  00 
2,075  00               -             1,000  00 
166,060  00       1,971  00       19,317  00 

227,415  00          820  00       56,255  00 

Totals,  . 
Reinsurance, 

$1,716,648  00   $22,137  00   $141,552  00  $1,880,337  00 
468,716  00 

Balance, .  $1,411,621  00 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses,    3,613,256  75 

Total  unpaid  claims. 

_ .  $5,024,877  75 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $700;  health,  $200;  fidelity,  $2,960;  surety, 
$33,562;  burglary  and  theft,  $2,000;  auto,  and  teams  property 
damage,  $8,500, 47,922  00 

Unearned  premiums:  accident,  $144,251.50;  health,  $136,444.86; 
liability,  $1,416,099.93;  workmen's  compensation,  $667,156.62; 
fidelity,  $247,901.46;  surety,  $819,341.76;  plate  glass, 
$291,231.45;  steam  boiler,  $78,660.43;  burglary  and  theft, 
$490,247;  engine  and  fly  wheel,  $7,920.14;  auto,  and  teams 
property  damage,  $505,731.27;  workmen's  collective,  $73.50,   .    4,805,059  92 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $27,469.89; 
health,  $30,534.98;  liability,  $127,154.58;  workmen's  com- 
pensation, $71,444.65;  fidelity,  $16,512.53;  surety,  $45,926.26; 
plate  glass,  $42,989.55;  steam  boiler,  $4,294.56;  burglary  and 


theft,  $63,181.25;    engine  and  fly  wheel,  $13.57 

teams  property  damage,  $34,194.25, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Reserve  for  claims  and  contingencies. 

Total,     . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


auto,  and 


$750,000  00 
988,409  08 


463,716  07 

70,000  00 

250,000  00 

350,000  00 

[1,011,575  74 


Total  liabilities,  including  surplus. 


1,738,409  08 

$12,749,984  82 


In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Exhibit  of  Pkemiums. 

Accident. 

$415,349  73 
611,415  07 


11,026,764  80 
565,041  26 

$461,723  54 
173,222  10 


Health. 

$337,684  47 
607,191  59 


$944,876  06 
520,416  04 

$424,460  02 
151,570  32 


Liability. 

$2,290,974  88 
4,169,904  02 

16,460,878  90 
3,591,782  98 

P,869,095  92 
51,783  56 


,501  44         $272,889  70  $2,817,312  36 
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In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


Workmen's 
Compensation. 

Fidelity.                     Surety. 

,1,280,437  33 

$386,235  71  $1,530,285  30 

4,218,812  95 

800,190  68    1,742,507  00 

55,499,250  28 

3,856,497  13 

U,642,753  15 

308,963  32 


1,186,426  39 
542,525  62 

$643,900  77 
150,483  52 


53,272,792  30 
1,191,204  09 

52,081,588  21 
591,765  22 


L,333,789  83         $493,417  25  $1,489,822  99 


Plate  Glass. 

$314,685  22 
799,695  91 

1,114,381  13 
531,917  28 

$582,463  85 


Engine  and 
Fly  Wheel. 

$29,611  80 

19,395  08 

$49,006  88 
11,943  94 

$37,062  94 
22,350  71 

$14,712  23 


steam  Boiler. 

$234,159  77 
126,252  48 

$360,412  25 
96,948  95 

$263,463  30 
111,679  41 

$151,783  89 

Auto,  and  Teams 
Property  Damage. 

$729,880  28 
1,478,005  10 

52,207,885  38 
1,196,469  67 

;i,011,415  71 


Burglary  and 
Theft. 

$834,826  76 
1,398,895  73 

52,233,722  49 
962,354  75 

51,271,367  74 
390,433  10 


,934  64 

Workmen's 
Collective. 

$147  00 
147  00 

$294  00 
147  00 

$147  00 


General  Interrogatories. 
Net  premiums  received  since  organization,         .  .  .  $47,055,185  40 

Net  losses  paid  since  organization,    .          .          .          .          .          .  16,657,081  30 

Cash  dividends  declared  since  organization,       ....  465,000  00 

Dividends  declared  during  the  year  (20  per  cent),       .          .          .  150,000  00 

Company's  stock  owned  by  directors,        .....  5,300  00 

Business  in  Massachusetts  during  the  Year. 


Accident, 

Health, 

Liability, 

Workmen's  compensation. 

Fidelity, 

Surety, 

Plate  glass,    . 

Steam  boiler. 

Burglary  and  theft, 

Auto,  and  teams  property  damage, 

Totals,   . 


Net  Premiums. 

$20,184  60 

16,908  03 

255,810  07 

142,522  90' 

20,847  74 

30,847  92 

25,504  82 

1,260  23 

61,318  08 

73,307  50 


Losses  Paid. 

$7,115  98 

11,248  69 
109,568  41 

53,837  91 
2,804  56 
7,660  78 

11,910  98 

15,965  49 
44,976  53 


,511  89   $265,089  33 
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UNITED   STATES  BRANCH    OF  THE    GUARANTEE    COMPANY  OF 
NORTH  AMERICA,  MONTREAL,  CANADA. 

Deposit  Capital,  $200,000. 

Henky  E.  Rawlings,  President,  William  S.  Chadwick,  Secretary. 

Office,  285  Beaver  Hall  Hill,  Montreal,  Canada. 

Income. 

Net  premiums  written:  fidelity,  $167,981.79;  surety,  $54,732.11,  $222,713  90 
Gross  interest  on  stocks  and  bonds,  $47,370.91;   bank  deposits, 

$3,321.78;   all  other,  $1,308.92, 52,001  61 

Rents, 128  00 

Profit  on  sale  of  real  estate,     .......  1,200  00 

Received  from  home  office,      .......  54,516  15 

From  other  sources,         ........  30  00 


Total  income,  ........ 

Ledger  assets  Dec.  31,  1919,    .         .         .         . 

Total,- 

Disbursements. 
Net  losses  paid:  fidelity,  $42,610.67;  suretj^,  $7,125.33,     . 
Acquisition  expense,  except  due  portion  of  general  expense : 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
fidelity,  $23,887.77;  surety,  $16,780.51,       ... 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ......... 

Repairs  and  expenses  on  real  estate,  .         .         .         .         . 

Taxes  on  real  estate,       .  .  .  .         . 

Taxes,  licenses  and  fees,  ....... 

Loss  on  maturity  of  bonds,      ....... 

Remitted  to  home  office,  ....... 

Total  disbursements,         ....... 

Balance,  ......... 

Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Book  value  of  stocks,  $445,679.02;  bonds,  $481,544.15, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 

Effective  after 
Oct.  1. 

Fidelity,    ....     $10,631  41 
Surety,     ....      7,097  36 


$330,589  66 
1,105,209  91 

U ,435,799  57 


$49,736  00 


40,668  28 

22,990  03 

73,774  90 

118  26 

58  66 

16,472  68 

25  00 

65,735  46 

$269,579  27 

$1,166,220  30 


$850  00 

927,223  17 

5,283  84 

12,021  57 

180,855  72 


Effective  before 
Oct.  1. 

$2,815  46 
791  65 


Totals,   ....  $17,728  77 

Funds  with  New  York  Excise  Committee, 

Total  ledger  assets,  .... 


^3,607  11 


21,335  88 
18,650  12 

[,166,220  30 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,   $5,467.15;    other  assets, 

1252.80, 15,719  95 

Gross  assets, $1,171,940  25 


Deduct  Assets  not  admitI'ed. 

Real  estate  not  in  control  of  trustees,        .          .  $850  00 

Stocks  and  bonds  not  in  control  of  trustees,       .  461,960  00 

Cash  not  in  control  of  trustees,         .          .          .  198,161  13 

Uncollected  premiums  —  effective  prior  to  Oct.  1,  3,607  11 
Book  value  of  stocks  and  bonds  over  market 

value, 39,762  87 

Accrued  interest,    ......  5,719  95 

Fiinds  with  New  York  Excise  Committee  less 

liabilities  in  offset,       ...         .         .  13,099  12 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .....  3,569  26 

Admitted  assets,     ........ 


726,729  44 
$445,210  81 


Liabilities. 
Net  unpaid  losses  and  claims  in  process  of  adjustment:   fidelity, 

$19,416;  surety,  $6,643,       . 

Reinsurance,  ......... 

Balance,  ........ 

Unearned  premiums:  fidelity,  $84,943.73;  surety,  $27,166.63, 
Commissions  on  policies  issued  after  Oct.  1:   fidelity,  $1,648.75 

surety,  $964.98, 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Return  premiums,  ....... 


Total,     ...... 

Deposit  capital,      .  .  . 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$200,000  00 
79,250  99 


$26,059  00 
240  00 

$25,819  00 
112,110  36 

2,613  73 

5,385  76 

20,000  00 

30  97 

$165,959  82 


279,250  99 
$445,210  81 


Exhibit  op  Peemiums. 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Fidelity.  Surety. 

$171,475  34  $101,439  43 
215,739  60    64,515  37 


,214  94  $165,954  80 
194,798  58   103,326  21 


$192,416  36 
23,757  72 


32,628  59 
3,917  79 


$168,658  64   $58,710  80 
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General  Interrogatories. 
Net  premiuiBs  received  by  United  States  branch, 
Net  losses  paid  by  United  States  branch, 


Fidehty, 
Surety, 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$17,905  52 

414  13 


Totals,   . 


$18,319  65 


56,217,591  63 
2,120,525  12 


Losses  Paid. 

$696  45 


$696  45 


HARTFORD  ACCIDENT  AND  INDEMNITY  COMPANY. 

Incorporated  August,  1913.    Commenced  business  August,  1913. 
Paid-up  Capital,  $1,000,000. 

R.  M.  BissELL,  President.  J.  Collins  Lee,  Secretary. 

Home  Office,  125  Trumhidl  Street,  Hartford,  Conn. 

Income. 

Net  premiums  written:  accident,  $272,240.30;  health,  $128,393.95; 
liability,$2,6l7,532.08;  workmen'scompensation, $3,208,392.08 
fidelity,  $570,224.95;  surety,  $697,004.51;  plate  glass 
$434,125.39;  steam  boiler,  $4,857.47;  burglary  and  theft 
$524,298.13;  engine  and  fly  wheel,  $1,440;  auto,  and  teams 
property  damage,  $962,091.86;  workmen's  collective,  $2,048.60 
live  stock,  $134,759.41, 

Gross   interest   on   mortgages,    $5,198.61;     stocks   and   bonds 
$308,625.37;  bank  deposits,  $22,407.67;  all  other,  $5,818.84, 

Agents'  balances  previously  charged  off,   . 

Profit  on  maturity  of  bonds,    . 


Total  income. 
Ledger  assets  Dec.  31,  1919, 

Total,     . 


),557,408  73 

342,050  49 

994  05 

1,250  00 

.  $9,901,703  27 
.    9,582,768  72 

$19,484,471  99 


Disbursements. 


Net    losses    paid:     accident,    $71,457.37;     health,   $65,502.69 
liabilitv,  $702,048.61;  workmen's  compensation,  $1,370,772.56 
fidelity,$151, 177.84;  surety, $44,260.06;  plate  glass,$215,516.95 
burglary  and  theft,  $199,370.02;    auto,  and  teams  property 
damage,  $494,388.93;   live  stock,  $296,343.71,       .  .         .  $3,610,838  74 

Acquisition  expense,  except  due  portion  of  general  expense :_ 
Commissions,   less   those   on   return  premiums  and   reinsur- 
ance:   accident,   $85,840.96;    health,  $39,815.50;    liability, 
$572,529.88;  workmen'scompensation,  $480,432.84;  fidelity 
$127,729.36;   surety,  $142,044.16;   plate  glass,  $119,086.71 
steam  boiler,   $1,942.99;   burglary  and  theft,  $131,371.70 
engine  and  fly  wheel,  $576;  auto,  and  teams  property  dam- 
age, $214,513.31;  workmen's  collective,  $144.09;  live  stock, 

$29,207.77, .-    .      ■  •     1,945,235  27 

Salaries  and  expenses  of  agents  not  paid  by  commissions,         .       301,289  53 
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General  expenses,  . 
Taxes,  licenses  and  fees. 
Dividends  to  stockholders, 
Loss  on  maturity  of  bonds, 

Total  disbursements, 

Balance, 


$1,628,238  00 

277,654  41 

50,000  00 

220  00 

$7,813,475  95 

^11,670,996  04 


Ledger  Assets. 
Book  value  of  stocks,  $84,600;  bonds,  $7,623,054.71, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection: 


Accident, 

Health,  .         . 

Liabilitj^,       .... 

Workmen's  compensation, 

Fidehty,         .... 

Surety,  .... 

Plate  glass,    .... 

Burglary  and  theft, 

Auto,  and  teams  prop,  damage. 

Live  stock,    .... 


Effective  after 
Oct.  1. 

$76,533  77 
32,852  19 
561,751  09 
651,865  10 
170,015  72 
188,915  29 
106,952  27 
202,477  65 
185,161  87 
—38,232  11 


Effective  before 
Oct.  1. 

$2,039  35 

1,334  24 

15,666  07 

31,671  76 

10,660  13 

39,791  80 

4,904  10 

8,105  73 

9,703  12 


57,707,654  71 

66,468  85 

1,208,029  46 


$2,138,292  84         $123,876  30 


Totals,   . 
Bills  receivable, 
Advances  on  contracts,  ....... 

Funds  with  Workmen's  Compensation  Reinsurance  Bureau, 
Reinsurance  recoverable  on  paid  losses,     .... 

Funds  with  New  York  Excise  Committee, 
Agents'  balances,    .  .  .  .  .  . 

Total  ledger  assets, 


2,262,169  14 

839  54 

202,177  45 

144,770  52 

26,189  28 

17,911  76 

34,785  33 

$11,670,996  04 


Non-Ledger  Assets. 


Interest  accrued  on  bonds, 
Gross  assets,   . 


91,713  28 
.1,762,709  32 


Deduct  Assets  not  admitted. 

Bills  receivable, $839  54 

Uncollected  premiums — ■  effective  prior  to  Oct.  1,  123,876  30 

Book  value  of  stocks  and  bonds  over  market 

value, 223,911  11 

Advances  on  contracts,  .  .  .  .  .  202,177  45 

Agents'  balances,    ......  34,785  33 

Funds  with  New  York  Excise  Committee  less 

liabilities  in  offset,       .  .  .  .  .  12,726  76 

Funds  with  Workmen's  Compensation  Reinsur- 
ance Bureau  held  for  losses,  .  .  .  14,679  90 

Admitted  assets,      .......$ 


612,996  39 
1,149,712  93 
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Net  unpaid  losses  and  claims: 

In  Process  of 

InCTirred  but 

Adjustment. 

not  reported. 

Resisted. 

Accident, 

.       $30,006  00 

$1,397  00 

$2,500  00 

Health, 

15,329  00 

782  00 

500  00 

Fidelity, 

131,187  00 

- 

9,900  00 

Surety, 

182,505  00 

- 

46,450  00 

Plate  glass,    . 

14,929  00 

7,039  00 

- 

Burglary  and  theft, 

92,968  00 

8,870  00 

633  00 

Auto,   and   teams   pro 

P- 

damage, 

247,765  00 

12,981  00 

784  00 

Live  stock,    . 

17,263  00 
.      S731,952  00 

- 

500  00 

Totals,    . 

$31,069  00 

$61,267  00 

Reinsurance, 

Balance, 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses. 

Total  unpaid  claims,  .  .  .         .  .  .  . 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $300;  health,  $300;  fidelity,  $500;  surety, 
$500;  burglary  and  theft,  $1,000;  auto,  and  teams  property 
damage,  $5,000, 

Unearned  premiums:  accident,  $125,896.39;  health,  $57,863.81 
liability,  $1,190,593.02;  workmen's  compensation,  $715,877.66 
fidelity,  $291,464.34;  surety,  $454,555.25;  plate  glass 
$204,013.40;  steam  boiler,  $4,066;  burglary  and  theft 
$346,796.21;  engine  and  fly  wheel,  $1,061;  auto,  and  teams 
property  damage,  $459,439.06;  workmen's  coUective,  $458.72 
live  stock,  $65,515.19, 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $27,005.86 
health,  $11,109.51;  liability,  $126,667.81;  workmen's  com 
pensation,  $103,344.90;  fidelity,  $34,858.20;  surety,  $47,757.72 


plate  glass,  $34,676.67;  burglary  and  theft, 
and  teams  property  damage,  $46,471.30, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 

Total, 

Cash  capital,  ..... 

Surplus  over  all  liabilities. 
Surplus  to  pohcy  holders. 

Total  liabilities,  including  surplus, 


),791.17;   auto 


$1,000,000  00 
1,169,761  43 


$824,288  00 
102,399  00 

$721,889  00 
3,584,964  14 

^4,306,853  14 


7,600  00 


3,917,600  05 
36,646  02 


491,683  14 

15,578  15 

203,991  00 

5,979,951  50 


2,169,761  43 
11,149,712  93 


In  force  Dec.  31,  1919,    . 
Written  during  the  j^ear. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


Exhibit  of  Premiums. 

.'Occident. 

$235,387  94 
364,651  92 


Health.  Liability. 

,767  57  $1,781,486  64 

183,439  34  3,402,133  59 

$600,039  86    $289,206  91  $5,183,620  23 

314,580  28     155,845  02  2,819,548  48 

$285,459  58    $133,361  89  $2,364,071  75 

33,692  80     17,659  78    11,219  48 

$251,766  78    $115,702  11  $2,352,852  27 


HAETFORD   ACCIDENT  AND   INDEMNITY  CO. 
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In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,   . 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1919,   . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1919;  . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Workmen's 
Compensation. 

ifl,256,703  88 
3,729,954  91 


Plate  Glass. 

$207,795  03 
584,698  52 

$792,493  55 
384,396  81 

$408,096  74 


Fidelity. 

$491,499  20 
823,696  85 


^4,986,658  79   $1,315,196  05 
3,553,193  39     605,711  47 


1,433,465  40    $709,484  58 
132,728  37 


,756  21 

Steam  Boiler. 

$5,787  92 

$5,787  92 
930  45 

$4,857  47 


Engine  and 
Fly  Wheel. 


$2,850  00 

$2,850  00 
1,410  00 


Surety. 

),286  41 
1,093,613  21 

^2,042,899  62 
808,416  45 

^,234,483  17 
397,931  09 


,552  08 


Btirglary  and 
Theft. 

$571,064  92 
1,054,105  23 

$1,625,170  15 
754,163  53 

$871,006  62 
241,302  82 

$629,703  80 

Auto,  and  Teams 
Property  Damage. 

$625,406  36 
1,303,739  33 

$1,929,145  69 
1,010,401  03 


$1,440  00  $918,744  66 
6  29 


Workmen's 
Collective. 

fl,822  00 
5,733  91 


^7,555  91 
6,638  47 


$917  44 


,738  37 


Live  Stock. 

$769,089  01 
254,919  63 

1,024,008  64 
862,339  05 

$161,669  59 
29,497  08 

$132,172  51 


General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (5  per  cent), 
Company's  stock  owned  by  directors. 


536,743,584  05 

12,819,401  47 

50,000  00 

50,000  00 

5,500  00 
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HARTFORD   LIVE   STOCK  INSURANCE   CO. 


Business  in  Massachusetts  during  the  Year. 


Accident, 
Health, 
Liability, 

Workmen's  compensation, 
Fidelity, 
Surety, 
_  Plate  glass,    . 
Steam  boiler. 
Burglary  and  theft, 
Engine  and  fly  wheel, 
Auto,  and  teams  property  damage. 

Totals,  .... 


Net  Premiums. 

$20,193  20 

12,844  17 

45,993  40 

45,973  73 

15,087  00 

6,514  41 

5,036  34 

1,993  00 

5,729  12 

1,140  00 

17,390  18 


Losses  Paid. 

$18,393  42 
10,044  36 
21,286  85 
19,959  40 
—281  42 
20,000  00 
3,510  50 

200  67 

7,132  93 


$177,894  55     $100,246  71 


HARTFORD  LIVE  STOCK  INSURANCE  COMPANY. 

Incorporated  July  11,  1916.    Commenced  business  August,  1916. 
Paid-tjp  Capital,  §500,000. 

R.  M.  BissELL,  President.  Jas.  L.  D.  Kearney,  Secretary. 

Home  Office,  58  Maiden  Lane,  New  York,  N.  Y. 


Income. 
Net  premiums  written :  live  stock,    ......  $1,005,051  81 

Gross  interest  on  bonds,  $35,570.35;    bank  deposits,  $5,475.75; 

aU  other,  $20.18, 41,066  28 

Agents'  balances  previously  charged  off,   .....  104  16 

Total  income, $1,046,222  25 

Ledger  assets  Dec.  31,  1919,    .......     1,106,889  56 

Total, $2,153,111  81 

DiSBUESEMENTS. 

Net  losses  paid:  livestock, $394,20185 

Acquisition  expense,  except  due  portion  of  general  expense : 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

live  stock,       .         .         .         .       _  .         .         .  _       .         .  126,928  86 

Salaries  and  expenses  of  agents  not  paid  by  commissions,          ,  89,322  55 

General  expenses,  .........  85,520  35 

Taxes,  licenses  and  fees,           .......  30,679  51 

Total  disbursements, $726,653  12 

Balance, $1,426,458  69 


HARTFORD  LIVE  STOCK  INSURANCE  CO. 
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Ledger  Assets. 
Book  value  of  bonds,      ..... 
Deposits  in  trust  companies  and  banks,     . 
Premiums  in  course  of  collection : 

Effective  after 
Oct.  1. 

Live  stock,    ....         $271,590  69 
Due  from  other  companies  for  reinsurance, 


Non-Ledger  Assets. 


Total  ledger  assets. 

Interest  accrued  on  bonds, 
Gross  assets,   . 


Deduct  Assets  not  admitted. 
Uncollected  premiums  —  effective  prior  to  Oct.  1,  $22,682  35 

Book  value  of  bonds  over  market  value,     .         .  26,295  22 

Due  from  unauthorized  companies,  .         .  17,354  35 


$719,595  22 
395,236  08 

Effective  before 
Oct.  1. 

$22,682  35 

294,273  04 
17,354  35 

$1,426,458  69 

• 

8,734  64 

, 

$1,435,193  33 

Admitted  assets,      ........ 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of 
Adjusted.  Adjustment.        Resisted. 

Live  stock,    ...         .   $12,927  16   $57,707  64  $200  00 

Unearned  premiums :  live  stock,        ...... 

Commissions  on  policies  issued  after  Oct.  1 :  live  stock, 
Federal,  state  and  other  taxes  due  or  accrued,    .... 


Total, 

Cash  capital,  ... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities,  including  surplus, 

Exhibit  of  Premiums. 

In  force  Dec.  31,  1919, 

Written  during  the  year,  .... 

Total, 

Expired  and  cancelled,    ..... 

In  force  at  end  of  year,  ..... 
Reinsured,     ....... 


$500,000  00 
219,348  88 


66,331  92 

[,368,861  41 


$70,834  80 

518,632  01 

45,045  72 

15,000  00 


,512  53 


719,348  88 
$1,368,861  41 


Live  Stool:. 

$321,657  17 
1,928,341  52 

$2,249,998  69 
1,026,723  07 

^,223,275  62 
186,011  60 


Net  premiums  in  force. 


[,037,264  02 
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THE  HARTFORD   STEAM   BOILER  INSPECTION   AND   INS.    CO. 


General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    . 
Company's  stock  owned  by  directors, 


Live  stock, 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$21,330  83 


[,821,932  43 

776,856  08 

1,200  00 


Losses  Paid. 

$14,380  00 


THE  HARTFORD  STEAM  BOILER  INSPECTION  AND  INSURANCE 

COMPANY. 

Incorporated  June,  1866.    Commenced  business  October,  1866. 
Paid-up  Capital,  $2,000,000. 

Chakles  S.  Blake,  President.  Wm.  R.  C.  Corson,  Secretary. 

Home  Office,  56  Prospect  Street,  Hartford,  Conn. 

Income. 
Net  premiums  written:  steam  boiler,  $2,670,975.12;   engine  and 

fly  wheel,  $664,371.76, $3,335,346  88 

Inspections,  ..........        105,789  45 

Gross  interest   on  mortgages,   $76,836.88;    stocks   and   bonds, 

$279,105.14;  bank  deposits,  $8,474.30;  all  other,  $17.07,  .  .       364,433  39 

Rents,  including  $11,000  for  company's  own  occupancy,     .  .         16,347  92 

Profit  on  sale  or  maturity  of  bonds,  .....  3,044  40 

Total  income, $3,824,962  04 

Ledger  assets  Dec.  31,  1919,    . 8,556,250  11 

Total, $12,381,212  15 

DlSBLTRSEMENTS . 

Net  losses  paid:  steam  boiler,  $262,215.45;  engine  and  fly  wheel, 

$117,781.52,        .         .         .         ._ $379,996  97 

Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsurance: 

steam  boiler,  $391,584.47;  engine  and  fly  wheel,  $118,585.73,  510,170  20 

Salaries  and  expenses  of  agents  not  paid  by  commissions,           .  502,269  13 

General  expenses,  .........  1,108,356102 

Repairs  and  expenses  on  real  estate,          .....  23,081 1 10 

Taxes  on  real  estate,       ........  4,743^75 

Taxes,  licenses  and  fees,           .......  289,534  61 

Dividends  to  stockholders, 250,000  00 

Loss  on  sale  or  maturity  of  bonds,   .          .          .          .          .          .  34,738  87 

Total  disbursements,         . $3,102,890  65 

Balance, $9,278,321  50 


THE  HARTFORD   STEAM   BOILER  INSPECTION  AND   INS.    CO. 
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Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  1881,422.68;  bonds,  $5,606,532.56, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection : 


Steam  boiler. 
Engine  and  fly  wheel, 

Totals,   . 
Notes  receivable  secured. 

Total  ledger  assets, 


Effective  after 
Got.  1. 


,064  01 
138,135  43 

$728,199  44 


Effective  before 
Oct.  1. 

$57,120    15 

4,904  79 
$62,024  94 


$90,000  00 

1,533,250  00 

6,487,955  24 

8,013  85 

6,517  94 

352,360  09 


790,224  38 
10,000  00 

,278,321  50 


Non-Ledger  Assets. 
Interest   due   and   accrued   on  mortgages,   $41,189.68;    bonds, 
$75,465.10, 116,654  78 

Gross  assets, $9,394,976  28 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  effective  prior  to  Oct.  1,  $62,024  94 

Book  value  of  stocks  and  bonds  over  market 
value, 281,531  69       343,556  63 

Admitted  assets, $9,051,419  65 


Net  unpaid  losses  and  claims : 

Steam  boiler. 
Engine  and  fly  wheel. 


Liabilities. 

In  Process  of 
Adjustment. 

$160,368  38 
38,529  12 

$198,897  50 


Incurred  but 
not  reported. 

$5,670  30 
593  00 


Totals,    .  .  .  .    _ 

Unearned  premiums:    steam  boiler,  $3,710,629.90;    engine  and 

fly  wheel,  $801,564.21,    _ 

Commissions   on  policies  issued  after  October  1:  steam  boiler, 

$118,012.80;  engine  and  fly  wheel,  $27,627.09, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,    .  .  .  . 

Special  reserve  for  guaranteeing  policies,   .  .  .  .  . 


,263  30     $205,160  80 
4,512,194  11 


Total,     .  .  .  .  . 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$2,000,000  00 
1,945,105  89 


145,639  89 

4,000  00 

200,000  00 

39,318  96 

),106,313  76 


3,945,105  89 
59,051,419  65 
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HOTEL  MUTUAL   LIABILITY  INSURANCE    CO. 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization, 
Stock  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (12^  per  cent). 
Company's  stock  owned  by  directors. 
Loaned  to  officers  and  directors, 


Engine  and 
Steam  Boiler.  Fly  Wheel. 

16,520,216  38     $738,511  77 
3,195,806  16       932,819  64 


19,716,022  54  $1,671,331  41 
2,310,502  46       282,453  32 


,405,520  08  $1,388,878  09 
247,847  27       187,231  37 


r,  157,672  81  $1,201,646  72 


$47,980,919  33 
4,097,983  17 
3,484,750  00 
1,640,000  00 
250,000  00 
103,100  00 
4,000  00 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums.  Losses  Paid. 

Steam  boiler, $211,494  34  $9,434  81 

Engine  and  fly  wheel, 103,692  09  7,806  80 


Totals,   . 


$315,186  43       $17,241  61 


HOTEL  MUTUAL  LIABILITY  INSURANCE  COMPANY. 

Incorporated  May  11,  1920.    Commenced  business  May  12,  1920. 

J.  LiNFiELD  Damon,  President.  Herbert  F.  Hartwell,  Secretary. 

Home  Office,  10  High  Street,  Boston,  Mass. 


Income. 
Net  premiums  written:  liability,  $3,417.28;  workmen's  compen- 
sation, $15,282.33,      .        _ 

Gross  interest  on  bank  deposits,        ...... 

Total  income,  ........ 

Disbursements. 
Net  losses  paid:  liability,  $6;  workmen's  compensation,  $3,293.66, 
General  expenses,   ......... 

Taxes,  licenses  and  fees,  ....... 

Total  disbursements, 

Balance,  ......... 


$18,699  61 
65  69 

$18,765  30 


3,299  66 

2,470  60 

58  00 

$5,828  26 

$12,937  04 


INDEMNITY  INSURANCE   CO.    OF    NORTH   AMERICA 
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Ledgek  Assets. 
Cash  in  office,        ......... 

Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection  effective  after  Oct.  1 :  liability, 
1363.74;  workmen's  compensation,  $4,918.76, 

Total  ledger  assets,  .         .         .         .         .         . 

Liabilities. 
Reserve  for  unpaid  liability  and  workmen's  compensation  losses, 
Unearned  premiums:    liability,  $1,579.72;    workmen's   compen- 
sation, $5,098.53,  

Federal,  state  and  other  taxes  due  or  accrued,    .... 
Reinsurance,  ......... 

Total, 

Surplus  to  policy  holders,  ....... 

Total  liabilities,  including  surplus,      ..... 

Exhibit  op  Premiums. 


Liability. 

H,848  91 
1,331  22 


Written  during  the  year,  .... 

Expired  and  cancelled,    ..... 

In  force  at  end  of  year,  ..... 

General  Interrogatories. 
Net  premiums  received  since  organization,  .... 

Net  losses  paid  since  organization,  .  ..... 

Contingent  premium  twice  cash  premium, 

Business  in  Massachusetts  during  the  Year. 

-^  Net  Premiums. 

Liability,        .         .     _ $3,517  69 

Workmen's  compensation,         ....  15,724  83 


$50  00 
7,604  54 

5,282  50 


$12,937  04 


$4,297  33 

6,678  25 
384  85 
209  15 

$11,569  58 
1,367  46 

$12,937  04 

Workmen's 
Compensation. 

$18,179  03 
2,454  20 


5,517  69       $15,724  83 


L9,242  52 
3,299  66 


Losses  Paid . 

$6  00 
3,293  66 


Totals, 


$19,242  52         $3,299  66 


INDEMNITY  INSURANCE  COMPANY  OF  NORTH  AMERICA. 

Incorporated  April  19,  1920.    Commenced  business  Sept.  15, 1920. 
Paid-up  Capital,  $1,000,000. 

Benjamin  Rush,  President.  Edgar  W.  Miller,  Secretary. 

Home  Office,  212  South  Third  Street,  Philadelphia,  Pa. 

Income, 
Net  premiums  written:  accident,  $97,508.87;  health,  $41,562.05; 
liability,  $103,637.55;  worknnen's  compensation,  $42,471.92; 
fidelity,  $10,581.08;  surety,  $61,737.85;  plate  glass,  $10,229.24; 
steam  boiler,  $2,341.88;  burglary  and  theft,  $19,503.47;  auto, 
and  teams  property  damage,  $30,401.12,         ....      $419,975  03 
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INDEMNITY   INSUEANCE    CO.    OF  NORTH   AMERICA. 


Gross  interest  on  stocks  and  bonds, 

$12,231.87;  all  other,  $35.67, 
Profit  on  sale  of  stocks  and  bonds,   . 
Surplus  paid  in,      . 

Total  income, 
Capital  paid  in,      . 

Total, 


),806.38;  bank  deposits, 


$48,073  92 
6,407  50 
.     1,000,000  00 

.  $1,474,456  45 
.     1,000,000  00 

.  $2,474,456  45 


DiSBUESEMENTS . 

Net  losses  paid:  accident,  $4,696.33;  health,  $3,039.92;  liability, 
$547;    workmen's   compensation,   $27;    burglary  and   theft, 
$56.50;  auto,  and  teams  property  damage,  $1,634.06,    .          .       $10,000  81 
Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premituns  and  reinsurance: 
accident,  $34,381.93;  health,  $15,541.51;  liability,  $4,142.46; 
workmen's    compensation,    $817.95;     fidelity,    —$611.35; 
surety,    $7,384.58;     plate    glass,    $329.73;     steam    boiler, 
$109.86;  burglary  and  theft,  $102.70;  auto,  and  teams  prop- 
erty damage,  $917.51, 63,116  88 

Salaries  and  expenses  of  agents  not  paid  by  connnissions,         .         31,880  26 
General  expenses,  .  .  .  .  .  .  •  •         •        174,522  48 

Taxes,  licenses  and  fees,  .......  8,582  97 

Dividends  to  stockholders, 10,000  00 


Total  disbursements. 


,103  40 


Balance, $2,176,353  05 


Ledger  Assets. 
Book  value  of  stocks,  $133,462.50;  bonds,  $1,400,103.50,    .         .  $1,533,566  00 

Cash  in  office, _        .  .  •  •  8,697  34 

Deposits  in  trust  companies  and  banks  on  interest,    .  .  .       380,538  25 

Premiimis  in  course  of  collection: 


Accident, 

Health, 

Liability,       .  .      _  . 

Workmen's  compensation. 

Fidelity, 

Surety, 

Plate  glass,    . 

Steam  boiler, 

Burglarj^  and  theft, 

Auto,  and  teams  prop,  damage, 


Effective  after 
Oct.  1. 

$28,443  54 

10,354  12 

81,110  28 

36,192  17 

8,112  91 

33,165  35 

9,049  56 

1,744  48 

16,486  33 

25,730  02 


Effective  before 
Oct.  1. 


124  00 
1,293  99 

252  38 


112  00 


Totals,    ....         $250,388  76  $2,043  25 

Funds  with  Workmen's  Compensation  Reinsurance  Bureau, 
Agents'  balances  and  advance  traveling  expenses. 

Total  ledger  assets,  ....... 


252,432  01 
597  89 
521  56 

2,176,353  05 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Market  value  of  stocks  and  bonds  over  book  value. 
Reinsurance  recoverable  on  paid  losses,     . 


Gross  assets. 


$16,937  50 

32,194  00 

576  59 

2,226,061  14 


Deduct  Assets  not  admitted. 


Uncollected  premiiuns— effective  prior  to  Oct.  1, 
Funds  with  Workmen's  Compensation  Reinsur- 
ance Bureau  held  for  losses. 
Agents'  balances  and  advance  traveling  expenses. 
Reinsurance  recoverable  on  paid  losses,     . 

Admitted  assets, 


Net  unpaid  losses  and  claims: 

Accident,       .  .  . 

Health,  .... 

Plate  glass,    .... 
Burglary  and  theft. 
Auto,  and  teams  prop,  damage, 

_  Totals,   .... 
Reinsurance, 


2,043  25 

37 
521  56 
515  17 


3,080  35 


.  $2,222,980  79 

Liabilities. 

In  Process  of 
Adjustment. 

Incurred  but 
not  reported. 

$7,790  00 

4,207  00 

237  00 

$1,500  00 

1,000  00 

500  00 

3,935  00 
3,739  00 

1,000  00 
1,000  00 

$19,908  00 


),000  00 


Balance,  ......... 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses. 

Total  unpaid  claims,         ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $260;  health,  $130;  plate  glass,  $20;  bur- 
glary and  theft,  $225;  auto,  and  teams  property  damage,  $500, 

Unearned  premiums:  accident,  $59,710;  health,  $24,574;  liabil- 
ity, $90,259.80;  workmen's  compensation,  $36,820;  fidelity, 
$8,821.85;  suretj^,  $52,058;  plate  glass,  $9,239;  steam  boiler, 
$2,235;  burglary  and  theft,  $16,683;  auto,  and  teams  property 
damage,  $26,275, 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $9,395.42; 
health,  $2,614.12;  liabihty,  $16,358.80;  workmen's  compensa- 
tion, $5,598.52;  fidelity,  $1,254.97;  surety,  $7,430.95;  plate 
glass,  $2,642.78;  steam  boiler,  $313.89;  burglary  and  theft, 
$4,407.57;  auto,  and  teams  property  damage,  $5,530.06, 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  .... 


$24,908  00 
2,600  00 

$22,308  00 
9,361  39 

$31,669  39 
1,135  00 


326,675  65 


55,547  08 

5,100  00 

11,900  00 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$1,000,000  00 
790,953  67 


,027  12 


1,790,953  67 
^2,222,980  79 


92  a 


INDEMNITY  INSURANCE   CO.    OF  NORTH    AMERICA. 


Exhibit  of  Peemiums. 


Written  during  the  year, 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


Written  during  the  year. 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 

Written  during  the  year, 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Written  during  the  year, 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force,     .... 

General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (1  per  cent). 


Accident. 

$116,154  45 
13,101  01 

Health. 

$48,042  36 
6,659  25 

$41,383  11 
2,404  41 

$38,978  70 

Fidelity. 

$19,496  00 
2,317  42 

Liability. 

$118,050  76 
13,494  61 

$103,053  44 
7,405  43 

$104,556  15 
1,379  83 

$95,648  01 

Workmen's 
Compensation. 

$47,952  64 
5,542  55 

$103,176  32 

Surety. 

$79,313  88 
7,570  79 

$42,410  09 

$17,178  58 
8,167  68 

$71,743  09 
10,824  80 

$9,010  90 

Plate  Glass. 

$12,162  44 
1,938  08 

$10,224  36 

$60,918  29 

Steam  Boiler. 

$3,284  78 
877  30 

$2,407  48 
65  60 

Burglary  and  Theft. 

$28,981  40 
5,009  80 

$2,341  88 

Auto,  and  Teams 
Property  Damage. 

$36,847  28 
6,657  05 

$23,971  60 
4,812  12 

$30,190  23 

,159  48 


$419,975  03 
10,000  81 
10,000  00 
10,000  00 


Accident, 

Health, 

Liability, 

Workmen's  compensation. 

Fidelity, 

Surety, 

Auto,  and  teams  property  damage. 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$2,238  36 
1,484  90 


98  90 
11  00 
25  00 
2  00 
22  50 


Losses  Paid. 

$255  00 


Totals, 


J,882  66 


$255  00 
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INTERNATIONAL  FIDELITY  INSURANCE  COMPANY. 

Incorporated  Dec.  27,  1904.    Commenced  business  Jan.  1,  1905. 
Paid-up  Capital,  $300,000. 

A.  A.  Altschuler,  President.  Clarence  T.  Johnson,  Secretary. 

Home  Office,  15  Exchange  Place,  Jersey  City,  N.  J. 

Income. 

Net  premiums  written:  fidelity,  $146,626.13;  surety,  $57,160.64,  $203,786  77 
Gross  interest  on  bonds,  $57,951.24;   bank  deposits,  $1,294.39; 

all  other,  $1,468.65,  _ 60,714  28 

Profit  on  sale  or  maturity  of  bonds,           .....  1,593  75 

Increase  in  book  value  of  bonds,       ......  1,062  50 

Increase  in  liabilities  for  advance  and  return  premiums,      .         .  2,908  26 

From  other  sources,        .         .         .         .         .         .         .         .  43  35 

Total  income,           .          .          .          .  '       .          .          .          .  $270,108  91 

Ledger  assets  Dec.  31,  1919, 1,223,487  29 

Total, $1,493,596  20 

Disbursements. 

Net  losses  paid:  fidelity,  $22,684.53;  surety, —$49,516.82,  .          .  —$26,832  29 
Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance: 

fidelity,  $3,449.79;  surety,  $11,738.19,        ....  15,187  98 

General  expenses,  .........  56,999  27 

Taxes,  licenses  and  fees,           .          .          .          .          .          .          .  4,423  44 

Dividends  to  stockholders, 45,000  00 

Decrease  in  book  value  of  bonds,     ......  40,877  12 

Depreciation  in  foreign  exchange,     .          .          .          .          .          .  2,742  05 

Total  disbursements,        .......  $138,397  57 

Balance, $1,355,198  63 

Ledger  Assets. 

Book  value  of  bonds, $1,219,897  50 

Cash  in  office,         .         .         .         .         .         .         .         .         .  137  77 

Deposits  in  trust  companies  and  banks  not  on  interest,       .         .  2,412  55 

Deposits  in  trust  companies  and  banks  on  interest,     .          .          .  118,832  10 
Premiums  in  course  of  collection: 


Fidelity, 

Surety, 


Totals,   . 

Total  ledger  assets. 


Effective  after 
Oct.  1. 

$5,422  37 
7,467  19 

$12,889  56 


Effective  before 
Oct.  1. 

$375  03 
654  12 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Market  value  of  bonds  over  book  value,   . 

Gross  assets,   ...... 


L,029  15         13,918  71 
.  $1,355,198  63 


11,674  72 
18,295  00 

,385,168  35 
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Deduct  Assets  not  admitted. 
Uncollected  premiums  — •  effective  prior  to  October  1, 

Admitted  assets,      ...... 


L,029  15 


L,384,139  20 


Liabilities. 


Net  unpaid  losses  and  claims : 


Fidelity, 
Surety, 


Adjusted. 

$735  46 


In  Process  of 
Adjustment. 

S16,918  55 
10,214  90 


Incurred  but 
not  reported. 

$2,000  00 
8,000  00 


Totals,   .         .         _.        $735  46     $27,133  45     $10,000  00 
Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  fidelity,  $2,000;  surety,  $2,000, 
Unearned  premiums:   fidelity,  $71,295.95;   surety,  $30,063.33, 
Commissions  on  policies  issued  after  October  1 :  fidelity,  $1,348.77 

surety,  $2,115.21, 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Return  premimiis,  ..... 

Reinsurance,  ...... 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policj^  holders. 

Total  liabilities,  including  surplus. 


$300,000  00 
917,688  43 


$37,868  91 

4,000  00 
101,359  28 

3,463  98 

86  55 

16,000  00 

1,596  28 

2,075  77 


,450  77 


1,217,688  43 
^,384, 139  20 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


Fidelity. 

$143,528  87 
164,060  66 


Surety. 

$61,653  98 
75,976  74 


$307,589  53  $137,630  72 
165,059  94    75,763  94 


$142,529  59 
3,368  67 

$139,160  92 


$61,866  78 
1,621  74 


,245  04 


General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization, 
Stock  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (15  per  cent), 
Company's  stock  owned  by  directors. 


$2,789,052  85 

878,477  45 

307,500  00 

100,000  00 

45,000  00 

4,700  00 


Surety, 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums.  Losses  Paid. 

$1,735  00  $600  00 


LIBEETY  MUTUAL  INSURANCE   CO. 


95  a 


LIBERTY  MUTUAL  INSURANCE  COMPANY. 

Incorporated  Jan.  1,  1912.    Commenced  business  Jvily  1,  1912. 

Walter  S.  Bucklin,  President.  Clark  E.  Woodward,  Secretary. 

Home  Office,  210  Lincoln  Street,  Boston,  Mass. 

Income. 
Net  premiums  written:   liability,  $634,433.92;   workmen's  com- 

$6,503,093  41 


pensation,  $5,763,318.02;  auto,  and  teams  property  damage, 
$105,341.47, 

Gross  interest  on  stocks  and  bonds,  $225,993.55;  bank  deposits, 
$24,314.75;   all  other,  $757.01, 

Premiums  previously  charged  off. 

Profit  on  maturity  of  bonds,    . 

Increase  in  book  value  of  bonds, 

Total  income, 
Ledger  assets  Dec.  31,  1919,    . 

Total,     .... 

Disbursements. 
Net  losses  paid:  liability,  $99,505.77;  workmen's  compensation, 

$2,090,994.55;   auto,  and  teams  property  damage,  $49,315.68, 
Acquisition  expense,  except  due  portion  of  general  expense 

Salaries  and  expenses  of  agents  not  paid  by  conunissions 
General  expenses,  . 
Taxes,  licenses  and  fees, 
Dividends  to  policy  holders,    . 
Uncollectible  premiums  charged  off 
Decrease  in  book  value  of  bonds. 
Surplus  participation  certificates  redeemed. 
Interest  on  surplus  participation  certificates. 
Liquidation  of  Mutual  Compensation  Insurance  Companj', 

Total  disbursements,         ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 


Liability,        .... 
Workmen's  compensation. 
Auto,  and  teams  prop,  damage. 

Totals,    .  . 

Bills  receivable. 
Advances, 
Accounts  receivable. 

Total  ledger  assets, 


Effective  after 
Oct.  1. 

$62,101  83 

896,522  94 

7,962  12 

,586  89 


Effective  before 
Oct.  1. 

$18,742    90 

72,197  48 
3,862  06 

$94,802  44 


251,065  31 

1,071  26 

45  30 

6,525  99 

16,761,801  27 

5,993,026  48 

12,754,827  75 


52,239,816  00 

175,580  12 

1,004,785  25 

114,468  35 

1,584,024  26 

8,487  59 

1,447  14 

78  71 

2,414  39 

24  60 

55,131,126  41 

57,623,701  34 


5,181,486  34 

13,649  51 

346,317  21 


1,061,389  33 
7,168  46 
4,440  00 
9,250  49 

57,623,701  34 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $70,753.34;    other  assets, 

Sl,443.22, 172,196  56 

Gross  assets, $7,695,897  90 

Deduct  Assets  not  admitted. 

Bills  receivable, $4,816  67 

Advances, 4,440  00 

Accoimts  receivable,        .....  9,250  49 
Uncollected  premiums  —  effective  prior  to  Oct.  1,  94,802  44 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault,            6,118  75 

Book  value  of  stocks  and  bonds  over  market 

value, 149,716  69 

Interest  on  notes  for  overdue  premiums,  .         .  140  51       269,285  55 


Admitted  assets, $7,426,612  35 

Liabilities. 
Net  unpaid  losses  and  claims  in  process  of  adjustment:  auto,  and 

teams  property  damage,       .......  $41,954  51 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses,  3,584,767  48 

Total  unpaid  claims,         .      ^   .         .      _    .         .         .       _  •  $3,626,721  99 
Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  auto,  and  teams  property  damage,   ....  750  00 
Unearned  premiums:  liability,  $229,950.16;  workmen's  compen- 
sation,   $1,843,775.02;    auto,   and   teams   property   damage, 

$50,212.94, 2,123,938  12 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  47,663  59 

Federal,  state  and  other  taxes  due  or  accrued,  ....  96,771  85 

Dividends  declared  and  unpaid  to  policy  holders,       .          .          .  484,052  31 

Surplus  participation  certificates,      ......  938  29 

Interest  accrued  on  surplus  participation  certificates,           .          .  743  17 

Reinsurance,           .........  9,837  18 

Reserve   for  liquidation   of   Mutual   Compensation   Insurance 

Company, 4,035  44 

Total, $6,395,451  94 

Surplus  to  policy  holders, •  1,031,160  41 

Total  liabilities,  including  surplus, $7,426,612  35 

Exhibit  of  Premiums. 

Workmen's  Auto,  and  Teams 

Liability.                    Compensation.  Property  Damage. 

In  force  Dec.  31,  1919,    .         .         $251,117  73      $2,938,137  49  $50,366  56 

Written  during  the  year,          .           688,713  63        5,943,535  14  123,022  54 


Totals,   ....  $939,831  36  $8,881,672  63     $173,389  10 

Expired  and  cancelled,    .         .  482,666  65  5,430,739  10         72,963  23 

In  force  at  end  of  year,  .         .  $457,164  71  $3,450,933  53     $100,425  87 

Reinsured,     ....  516  63  8,627  44 

Net  premiums  in  force,     .  $456,648  08  $3,442,306  09 
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General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    .... 
Cash  di\ddends  paid  policy  holders  since  organization. 
Contingent  premium  same  as  cash  premium. 


22,130,594  78 
6,376,137  77 
5,149,427  93 


Bicsiness  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Liability,       .         .         .         .         .         .         .         $294,616  43 

Workmen's  compensation,        ....        3,201,896  84 

Auto,  and  teams  property  damage,  .  .  .  53,306  84 


Losses  Paid. 

$52,068  15 

1,245,868  41 

24,429  66 


Totals, 


5,549,820  11  $1,322,366  22 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Value.  Rate.         Market  Value. 

500  shares  Boston  Elevated,  pref $50,000  00         91  $45,500  00 

Government  Bonds. 
United  States  3^s,  1947,  op.  1932 
United  States  3-^-s,  1947,  op.  1932 
United  States  4^s,  1947,  op.  1932 
United  States  4is,  1947,  op.  1932 
United  States  4|s,  1947,  op.  1932 
United  States  4is,  1947,  op.  1932 
United  States  4is,  1947,  op.  1932 
United  States  4is,  1947,  op.  1932 
United  States  4^s,  1947,  op.  1932 
United  States  A\s,  1942,  op.  1927 
United  States  A\s,  1942,  op.  1927 
United  States  4^s,  1942,  op.  1927 
United  States  4^8,  1942,  op.  1927 
United  States  4^s,  1942,  op.  1927 
United  States  4^8,  1942,  op.  1927 
United  States  4is,  1942,  op.  1927 
United  States  4^8,  1942,  op.  1927 
United  States  4^8,  1928, 
United  States  4is,  1928, 
United  States  4^8,  1928, 
United  States  4^8,  1928, 
United  States  4^8,  1928, 
United  States  4^s,  1938,  op.  1933 
United  States  4^8,  1938,  op.  1933 
United  States  4is,  1938,  op.  1933 
United  States  4fs,  1923, 
British  government  5\s,  1929, 
Canada  55S,  1934, 
Canada  5Js,  1937, 
French  government  8s,  1945, 

State,  County  and  Municipal  Bonds. 
Akron,  Ohio,  5|s,  1938, 
Chicago,  IlL,  48,  1934, 
Flint,  Mich.,  5s,  1938-39,     . 
Franklin  County,  O.,  5s,  1921, 
Jersey  City,  N.  J.,  5Js,  1957-58, 
Lorain,  O.,  5s,  1932,    . 
Lorain,  O.,  5s,  1933-34, 
Louisiana  418,  1929,    . 
Minneapolis,  Minn.,  4s,  1927, 
Mississippi  5js,  1928, 
New  York,  N.  Y.,  3^s,  1950, 
New  York,  N.  Y.,  4|s,  1963, 
Norfolk,  Va.,  6s,  1950, 
Ontario  68,  1928, 
Oregon  4^8,  1940, 
Richmond,  Va.,  4^s,  1929,    . 
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26 

103 

25,750  00 

25,003 

67 

100 

25,000  00 

51,782 

65 

104 

52,000  00 

9,119 

05 

104 

9,360  00 

16,231 

71 

105 

16,800  00 

9,830 

98 

97 

9,700  00 

24,059 

06 

96 

24,000  00 

25,399 

86 

101 

25,250  00 

20,334 

28 

84 

21,000  00 

22,880 

30 

100 

25,000  00 

25,760 

29 

111 

27,750  00 

25,000 

00 

97 

24,250  00 

22,0.52 

73 

95 

23,750  00 

24,829 

15 

97 

24,250  00 
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Seattle,  Wash.,  4|s,  1934 

Seattle,  Port  of,  Wash.,  5s,  1955,  . 

Toronto,  Ont.,  5s,  1943,       .... 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Atch.,  Top.  &  S.  Fe  (Trans.  Short  Line)  4s,  1958, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Boston  &  Albany  ref.  5s,  1963,      . 
Baltimore  &  Ohio  1st  4s,  1948,      . 
Boston  Elevated  deb.  5s,  1942,     . 
Brooklyn  Rapid  Transit  notes,  7s,  1921, 
Canada  Southern  cons.  5s,  1962,  . 
Canadian  Northern  deb.  7s,  1940, 
Carolina,  Clinchfield  &  Ohio  1st  5s,  1938, 
Chic,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chic,  Burl.  &  Quincy  gen.  4s,  1958,      . 
Chic.  June  &  Union  Stockyards  ref.  5s,  1940 
Chic,  Milw.  &  St.  Paul  gen.  4is,  1989, 
Chicago,  Milw.  &  St.  Paul  gen.  and  ref.  5s,  2014, 
Chic,  MHw.  &  St.  Paul  4s,  1925, 
Chicago  &  Northwestern  gen.  4s,  1987, 
Chicago  Union  Station  1st  4:\s,  1963,     . 
Chicago  Union  Station  1st  6js,  1963,     . 
Cleveland  Short  Line  1st  45s,  1961, 
Delaware  &  Hudson  1st  and  ref.  4s,  1943, 
Eastern  Mass.  Street  ref.  6s,  1925-28,  . 
Eastern  Mass.  Street  ref.  4^s,  1948, 
Georgia  Railway  &  Electric  1st  cons.  5s,  1932, 
Great  Northern  1st  and  ref.  4iS,  1961, 
Illinois  Central  ref.  4s,  1955, 
Lehigh  &  New  England  equip.  4Js,  1930, 
Louisville  &  Nashville  unified  4s,  1940, 
Milw.,  Sparta  &  Northwestern  1st  4s,  1947, 
New  York  Central  &  Hud.  River  1st  3^s,  1997, 
N.  Y.  Cent.  &  Hud.  River  (B.  &  A.  equip.)  4f  s,  1926 
New  York  Connecting  1st  4|s,  1953,     . 
New  York  &  Putnam  1st  cons.  4s,  1993, 
Norfolk  &  Western  1st  cons.  4s,  1996,  . 
North.  Pac-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Northern  Pacific  prior  lien  4s,  1997, 
Oregon  Railroad  &  Navigation  cons.  4s,  1946, 
Oregon-Wash.  R.R.  &  Nav.  1st  and  ref.  4s,  1961, 
Pennsylvania  1st  cons.  4is,  1960, 
Pennsylvania  coll.  tr.  7s,  1930, 
Pitts.,  Cin.,  Chic  &  St.  Louis  cons.  4|s,  1963, 
Portland  Terminal  1st  4s,  1961,    . 
St.  Louis  Southwestern  1st  cons.  4s,  1989, 
Southern  Pacific  conv.  5s,  1934,    . 
Southern  Pacific  1st  ref.  4s,  1955, 
Southern  develop,  and  gen.  4s,  1956,     . 
Union  Pacific  R.R.  and  land  grant  1st  4s,  1947, 
Union  Pacific  1st  and  ref.  4s,  2008, 
Virginian  1st  5s,  1962 

Miscellaneous  Bonds. 
American  Agricult.  Chem.  Co.  5s,  1928, 
Bell  Telephone  Co.  7s,  1945, 
Cedar  Rapids  Mfg.  &  Power  Co.  5s,  1953, 
Central  District  Tel.  Co.  5s,  1943, 
Cleveland  Electric  Ilium.  Co.  5s,  1939, 
Commonwealth  Edison  Co.  5s,  1943,     . 
Consumers  Power  Co.  5s,  1936,    . 
Detroit  Edison  Co.  5s,  1940, 
Edison  Electric  Ilium.  Co.  notes,  5s,  1922, 
Federal  Land  Bank,  Berkeley,  Cal.,  5s,  1938 
General  Electric  Co.  5s,  1952, 
Hydraulic  Power  Co.  5s,  1951, 
Massachusetts  Gas  Companies  4|s,  1931, 
Montana  Power  Co.  5s,  1943, 
New  England  Tel.  &  Tel.  Co.  5s,  1932, 
New  York  Telephone  Co.  4is,  1939,      . 
Pacific  Tel.  &  Tel.  Co.  5s,  1937,   . 


Book  Value. 

Rate. 

Market  Value. 

$10,128  00 

95 

$9,500  00 

15,632 

54 

100 

15,000  00 

21,940 

85 

85 

21,250  00 

40,819 

95 

81' 

40,500  00 

41,269 

14 

79 

39,500  00 

37,829 

98 

82 

41,000  00 

27,824 

41 

89 

24,030  00 

40,850 

23 

76 

38,000  00 

25,000 

00 

76 

19,000  00 

35,000 

00 

53 

18,550  00 

50,953 

61 

91 

45,500  00 

49,875 

07 

100 

50,000  00 

24,604 

79 

77 

19,250  00 

30,869 

30 

85 

29,750  00 

28,157 

26 

83 

33,200  00 

24,781 

27 

88 

22,000  00 

30,311 

86 

81 

24,300  00 

26,153 

34 

79 

19,750  00 

4,885 

39 

83 

4,150  00 

66,172 

59 

81 

60,750  00 

23,343 

82 

85 

21,250  00 

24,563 

11 

105 

26,250  00 

23,882 

96 

92 

23,000  00 

47,583 

47 

84 

42,000  00 

30,768 

21 

20 

6,250  00 

22,866 

16 

28 

7,000  00 

23,304 

95 

88 

20,240  00 

42,981 

13 

87 

42,630  00 

16,320 

33 

80 

20,000  00 

5,000 

00 

89 

4,450  00 

18,356 

61 

86 

21,500  00 

23,491 

65 

80 

20,000  00 

54,507 

46 

72 

54,000  00 

22,884 

82 

93 

21,390  00 

24,528 

78 

84 

21,000  00 

4,516 

01 

75 

3,750  00 

41,861 

30 

81 

40,500  00 

49,996 

67 

97 

48,500  00 

19,019 

48 

81 

20,250  00 

9,935 

62 

81 

10,530  00 

20,101 

77 

76 

19,000  00 

51,760 

46 

94 

47,000  00 

24,942 

29 

105 

26,250  00 

25,029 

74 

90 

22,500  00 

36,323 

72 

81 

32,400  00 

18,538 

46 

70 

17,500  00 

25,701 

21 

107 

26,750  00 

35,389 

29 

80 

40,000  00 

35,316 

88 

66 

33,000  00 

66,144 

83 

85 

63,750  00 

18,788 

22 

80 

20,000  00 

9,223 

34 

88 

8,800  00 

24,446 

04 

96 

24,000  00 

25,515 

00 

101 

25,250  00 

19,500 

00 

84 

21,000  00 

25,000 

00 

92 

23,000  00 

25,000 

00 

87 

21,750  00 

19,750 

00 

87 

21,750  00 

19,654 

09 

87 

17,400  00 

25,329 

04 

87 

21,750  00 

25,000 

00 

97 

24,250  00 

50,250 

42 

99 

49,500  00 

49,019 

65 

94 

47,000  00 

22,376 

62 

87 

21,750  00 

24,127 

25 

82 

20,500  00 

29,009 

54 

88 

29,040  00 

50,160 

80 

89 

44,500  00 

43,066 

31 

84 

42,000  00 

19,787 

50 

90 

22,500  00 
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Portland  General  Electric  Co.  5s,  1935, 
Southern  Bell  Tel.  &  Tel.  Co.  5s,  1941, 
Southern  California  Edison  Co.  5s,  1939, 
United  Electric  Securities  Co.  5s,  1942, 
United  States  Steel  Corp.  5s,  1963, 
Western  Electric  Co.  7s,  1925,      . 


Book  Value. 

Rate. 

Market  Value. 

$25,387  92 

85 

$21,250  00 

6,412  00 

88 

7,040  00 

19,459  24 

85 

17,000  00 

24,901  22 

83 

20,750  00 

24,771  27 

98 

24,500  00 

24,619   19 

99 

24,750  00 

$6,181,486  34 

$6,031,769  65 

LLOYDS  PLATE  GLASS  INSURANCE  COMPANY   OF   NEW   YORK. 

Incorporated  August,  1882.    Commenced  business  September,  1882. 
Paid-up  Capital,  $250,000. 

William  T.  Woods,  President.         Charles  E.  W.  Chambers,  Secretary. 

Home  Office,  63  William  Street,  New  York,  N.  Y. 

Incoime. 

Net  premiums  written :  plate  glass,            .....  $1,430,717  75 
Gross    interest    on    mortgages,    $991.25;     stocks    and    bonds, 

$25,246.35;  bank  deposits,  $206.01, 26,443  61 

Rents,  including  $10,000  for  company's  own  occupancy,     .          .  33,255  70 

Agents'  balances  previously  charged  off,    .          .          .          .          .  186  00 

Profit  on  sale  of  ledger  assets,           ......  337,038  15 

Income  tax  withheld  at  source,         .          .          .          .          .          .  110  19 

Total  income, $1,827,751  40 

Ledger  assets  Dec.  31,  1919,    .          ....          .          .  1,111,65241 

Total, $2,939,403  81 

Disbursements. 

Net  losses  paid :  plate  glass, $668,303  33 

Acquisition  expense,  except  due  portion  of  general  expense: 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

plate  glass, 416,548  31 

Salaries  and  expenses  of  agents  not  paid  by  commissions,         .  8,305  66 

General  expenses,  .........  124,585  32 

Repairs  and  expenses  on  real  estate,          .....  11,349  58 

Taxes  on  real  estate,       ........  8,680  00 

Taxes,  licenses  and  fees,           .          .          .          .          .          .          .  40,998  98 

Dividends  to  stockholders, 30,000  00 

Loss  on  sale  of  stocks,     ........  77,725  79 

Total  disbursements,        .         . $1,386,496  97 

Balance, $1,552,906  84 

Ledger  Assets. 

Mortgage  loans  on  real  estate,          ......  $519,500  00 

Bookvalueof  stocks,  $166,008.75;  bonds,  $418,724.04,       .         .  584,732  79 

Cash  in  office, 5,471  87 

Deposits  in  trust  companies  and  banks  on  interest,    .         .          .  121,032  27 
Premiums  in  course  of  collection : 


Plate  glass,    . 
Plate  glass  on  hand, 

Total  ledger  assets. 


Effective  after 
Oct.  1. 

$308,483  99 


Effective  before 
Oct.  1. 

$10,663  35 


319,147  34 
3,022  57 

$1,552,906  84 
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Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $407.07;  bonds,  $4,752.33, 
Rents  due  on  company's  propertj^,  .... 

Plate  glass  on  hand,        ...... 

Sundry  accounts,    .  .         .  . 


Gross  assets, 


Deduct  Assets  not  admitted. 


Uncollected  premiums  —  effective  prior  to  Oct.  1,  $10,663  35 
Book  value  of  stocks  and  bonds  over  market 

value, 20,738  79 

Plate  glass  on  hand, 7,783  12 

Sundry  accounts,    ......  145  00 

Admitted  assets,      . 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of         Incurred  but 
Adjusted.  Adjustment.  not  reported. 

Plate  glass,    .    _     .  .        $46,214  52   $41,053  28   $40,000  00 

Unearned  premiums :  plate  glass,      .  . 

Commissions  on  policies  issued  after  October  1 :  plate  glass. 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Return  premiums,  ....... 

Income  tax  withheld  at  source,         ..... 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .         .         .         .      - 

Total  liabilities,  including  surplus. 

Exhibit  op  Premiums. 

In  force  Dec.  31, 1919, 

Written  during  the  year,  .... 

Total,     .         .         .         .     '    . 
Expired  and  cancelled,    ..... 

In  force  at  end  of  year,  .      ■    . 

General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (12  per  cent). 
Company's  stock  owned  by  directors, 


$250,000  00 
288,662  55 


K5,159  40 
500  00 

4,760  55 
145  00 


[,563,471  79 


39,330  26 
1,524,141  53 


$127,267  80 

718,572  43 

92,5  i  5  20 

1,619  96 

40,000  00 

5,363  40 

110  19 

$985,478  98 


538,662  55 
1,524,141  53 


Plate  Glass. 

$960,886  46 
1,891,437  12 

^2,852,323  58 
1,411,791  04 

^,440,532  54 


$17,718,749  15 

.    6,933,334  45 

.     1,490,500  00 

30,000  00 

42,700  00 


Plate  glass, 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums.  Losses  Paid. 

$117,414  65       $40,853  31 
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UNITED  STATES  BRANCH   OF  THE   LONDON   GUARANTEE  AND 
ACCIDENT  COMPANY,  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  S500,000. 

F.  W.  Lawson,  General  Manager. 
Office,  134  South  La  Salle  Street,  Chicago,  III. 

Income. 
Net  premiums  written:  accident,  $261,867.17;  health,  1161,408.43; 

liabihty,|3,589,101.77;  workmen'scompensation, $7,657,946.59; 

steam  boiler,  $157,185.07;    burglary  and  theft,  $419,972.25; 

credit,  $984,793.78;    engine  and  fly  wheel,  $53,640.58;   auto. 

and  teams  property  damage,  $882,732,42;  workmen's  collective, 

$19,045.04, $14,187,693  10 

Gross  interest  on  mortgages,  $957.50;    collateral  loans,  $78.75; 

stocks  and  bonds,   $566,248.21;    bank  deposits,   $16,751.56; 

aU  other,  $19,969.97, 604,005  99 

Profit  on  maturity  of  bonds,    .......         22,996  11 


Total  income. 
Ledger  assets  Dec.  31,  1919, 

Total,     . 


$14,814,695  20 
.  15,193,097  04 

$30,007,792  24 


Disbursements.. 


Net  losses  paid:  accident,  $94,962.89;  health,  $103,700.94;  lia- 
bility, $1,009,632.63;  workmen's  compensation,  $3,444,305.11; 
steam  boiler,  $10,691.33;  burglary  and  theft,  $223,488.40; 
credit,  $192,266.92;  engine  and  fly  wheel,  $61.35;  auto,  and 
teams  property  damage,  $465,314.07;    workmen's  collective, 

$13,367.98, 

Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsur- 
ance: accident,  $93,331.04;  health,  $50,073.71;  liabil- 
ity, $825,981.89;  workmen's  compensation,  $1,202,870.29; 
steam  boiler,  $36,674.42;  burglary  and  theft,  $111,700.89; 
credit,  $252,845.66;  engine  and  fly  wheel,  $2,842.82;  auto, 
and  teams  property  damage,  $203,284.81;  workmen's  col- 
lective, $5,164.39, 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  . 
Taxes,  licenses  and  fees, 
Agents'  balances  charged  off,  . 
Loss  on  sale  or  maturity  of  bonds. 
Remitted  to  home  office. 
Associated  Companies'  premiums  payable, 

Total  disbursements, 


,557,791  62 


2,784,769  92 

706,229  04 

1,680,697  65 

533,451  06 

679  64 

7,006  15 

588,339  58 

6,684  50 

L  1,865,649  16 


Balance, 


^,142,143  08 
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Ledger  Assets. 


Mortgage  loans  on  real  estate, 

$17,000  00 

Collateral  loans,     ...... 

625  00 

Book  value  of  stocks,  $403,800;  bonds,  $12,728,114.44,       .          .  13,131,914  44 

Cash  in  office,         ...... 

46,592  62 

Deposits  in  trust  companies  and  banks  on  interest, 

714,348  64 

Premiums  in  course  of  collection: 

Effective  after 

Effective  before 

Oct.  1. 

Oct.  1. 

Accident,       ....           $66,857  25 

$5,324  53 

Health,          ....             45,351  15 

4,149  79 

Liability,       ....           654,888  51 

187,986  80 

Workmen's  compensation,        .         1,667,832  56 

470,631  01 

Steam  boiler,          .          .          .             36,471  93 

7,489  49 

Burglary  and  theft,         .          .           148,615  89 

20,612  71 

Credit,           ....             80,817  63 

3,226  19 

Engine  and  fly  wheel,      .          .             33,071  53 

2,201  02 

Auto,  and  teams  prop,  damage,           141,397  37 

42,351  35 

Workmen's  collective,     .          .               1,041  90 

1,001  65 

Totals,   .         .         .         .      $2,876,345  72 

$744,974  54 

3,621,320  26 

All  other  assets,      ...... 

610,342  12 

Total  ledger  assets,           .... 

.     ■     $18,142,143^08 

Nok-Ledger  Assets. 

Interest    due    and    accrued    on     mortgages,    $212.22;     bonds. 

$224,470.52;  collateral  loans,  112.75,     . 

224,695  49 

Gross  assets,   ...... 

$18,366,838  57 

Deduct  Assets  not  admitted. 

Mortgage  loans  not  in  control  of  trustees, 

$17,000  00 

Collateral  loans  not  in  control  of  trustees, 

625  00 

Cash  not  in  control  of  trustees, 

641,891  26 

Accrued  interest,    ...... 

224,695  49 

Uncollected  premiums  —  effective  prior  to  Oct.  1, 

744,974  54 

Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

810,792  66 

Miscellaneous  accounts  included  in  "all  other 

assets,"      .         .         .         .         ■     _     • 

610,342  12 

3,050,321  07 

Special  deposits,  $17,160;    liabilities  in  offset. 

$17,160. 

Admitted  assets,      ..... 

$15,316,517  50 

Liabilities. 

Net  unpaid  losses  and  claims : 

In  Process  of           Incurred  but 

Adjustment.            not  reported. 

Resisted. 

Accident,       .          .          .     $83,000  00     $4,825  00 

$17,600  00 

Health,          .          .          .       42,702  50       5,080  00 

- 

Steam  boiler,          .          .         5,535  00                - 

- 

Burglary  and  theft,         .        75,790  00      10,337  00 

3,400  00 

Credit,           ... 

14,500  00 
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Engine  and  fly  wheel, 
Auto,   and   teams   prop. 

damage, 
Workmen's  collective, 

_  Totals,  ,. 
Reinsurance, 


In  Process  of 
Adjustment. 

$1,200  00 

258,860  00 
5,879  00 


Incurred  but 
not  reported. 


$7,865  00 
121  00 


Resisted. 


$71,210  00 


$472,966  50   $28,228  00   $106,710  00 


Balance,  .  .  .  .  .  .  .  . 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses 

Reserve  for  credit  losses  on  policies  expiring  in  October,  Novem 

ber  and  December,  1920,      .  .  .  .  .  .       ■ 

Reserve  for  accrued  losses  on  credit  policies  in  force  Dec.  31,  1920 

Total  unpaid  claims,         ...... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $4,000;  health,  $1,500;  steam  boiler, 
burglary  and  theft,  $2,500;  credit,  $2,000;  engine  and  Hy  wheel, 
$50;  auto,  and  teams  property  damage,  $15,000;  workmen's 
collective,  $100, 

Unearned  premiums:  accident,  $117,164.66;  health,  $68,266.52; 
liabilitv,$l,463,378.28;  workmen'scompensation, $1,376,705.44; 
steam  boiler,  $154,902.02;  burglary  and  theft,  $254,717.34; 
credit,  $423,289.22;  engine  and  fly  wheel,  $43,771.50;  auto, 
and  teams  property  damage,  $423,617.87;  workmen's  collective, 
$2,919.55, •       .  .  .  . 

Commissions  on  pohcies  issued  after  Oct.  1 :  accident,  $24,614.79; 
health,  $16,688.58;  liability,  $185,922.47;  workmen's  com- 
pensation, $304,621.22;  steam  boiler,  $12,263.02;  burglary  and 
theft,  $47,170.43;  credit,  $20,204.41;  engine  and  fly  wheel, 
$9,974.83;  auto,  and  teams  property  damage,  $42,067.20; 
workmen's  collective,  $306.16, 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued. 

Reinsurance,  .  .  .  .  . 

Associated  Companies'  premiums  payable, 

Special  reserve  for  federal  taxes, 


Total,     .  . 

Deposit  capital,      .... 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$607,904  50 
56,926  00 

$550,978  50 
8,092,571  23 

102,834  81 
211,063  44 

18,957,447  98 


25,350  00 


4,328,732  40 


$500,000  00 
68,392     5 


663,833  11 
12,000  00 

302,572  99 

6,464  83 

51,724  04 

400,000  00 

$14,748,125  35 


-       568,392  15 
$15,316,517  50 


In  force  Dec.  31,  1919,    . 
Written  during  the  j^ear. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


Exhibit  of  Premiums. 

Accident. 

$256,605  40 
399,163  08 


Health.  Liability. 

$137,971  14  $2,399,928  72 
245,114  49  4,644,455  64 


$655,768  48 
338,083  06 

$317,685  42 
83,356  09 


$383,085  63  $7,044,384  36 
201,251  60  4,105,627  88 


181,834  03  $2,938,756  48 
45,300  99    29,852  43 


$234,329  33    $136,533  04  $2,908,904  05 


104  a 
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In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Workmen's 
Compensation. 

$2,675,331  28 
9,387,749  16 

Steam  Boiler. 

$114,543  74 
231,582  99 

Burglary  and  Theft. 

$428,169  41 
782,510  62 

Totals,   .... 
Expired  and  cancelled,    . 

$12,063,080  44 
9,309,669  55 

$346,126  73  $1,210,680  03 
103,651  20       511,130  48 

In  force  at  end  of  year,  . 
Reinsured,     .         .         .         . 

$2,753,410  89 

$242,475  53 
18,917  01 

$699,549  55 
225,082  27 

Net  premiums  in  force,     . 

In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

$223,558  52 

Credit. 

$474,782  71 
1,204,873  82 

$474,467  28 

Engine  and 
Fly  Wheel. 

$84,146  18 

Totals,   .         .         .         . 
Expired  and  cancelled,    . 

$1,679,656  53 
705,310  87 

$84,146  18 
13,391  49 

In  force  at  end  of  year,  . 
Reinsured,     .         .         .         . 

$974,345  66 
128,929  55 

$70,754  69 
17,100  01 

Net  premiums  in  force,     . 

In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

$845,416  11 

Auto,  and  Teams 
Property  Damage. 

$596,567  07 
1,176,910  53 

$53,654  68 

Workmen's 
Collective. 

$9,297  95 
23,333  83 

Totals,   .         .         .         . 
Expired  and  cancelled,    . 

$1,773,477  60 
926,618  14 

$32,631  78 
26,792  68 

In  force  at  end  of  year,  . 

Ge 
Net  premiums  received  by  Uni 
Net  losses  paid  by  United  Stat 

Business  in 

Accident, 

Health, 

Liability, 

Workmen's  compensation, 

Steam  boiler. 

Burglary  and  theft. 

Credit, 

Engine  and  fly  wheel, 

Auto,  and  teams  property  dan 

neral 
ted  Si 
es  brg 

Massi 
lage. 

hiterr 
bates  1 
inch, 

2chuse 

ogator 
Dranc] 

tts  du 

$846,859  46         $5,839  10 

ies. 

1,       .         .          $91,082,175  40 
.  37,618,059  46 

ring  the  Year. 

Net  Premiums.             Losses  Paid. 

$3,255  67         $7,579  64 

710  44              112  14 

169,209  07         53,550  69 

172,237  89         78,703  89 

8,715  69 

3,059  46                 3  50 
75,063  65           2,106  56 
10,031  61 
39,810  21         15,898  60 

Totals, 


$482,093  69     $157,955  02 
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LONDON   &  LANCASHIRE  INDEMNITY  COMPANY  OF  AMERICA. 

Incorporated  June  1,  1915.    Commenced  business  June  14,  1915. 
Paid-up  Capital,  S750,000. 

A.  G.  McIlwaine,  Jr.,  President.  George  C.  Howie,  Secretary. 

Hotne  Office,  57  William  Street,  New  York,  N.  Y. 

Income. 

Net  premiums  written:  accident,  $19,947.79;  health,  S9,43L52; 
liability,  $886,441.52;  workmen's  compensation,  $104,029.21; 
fidelity,  $55,594.05;  surety,  $259,877.69;  plate  glass, 
$142,842.11;  burglary  and  theft,  $71,926.64;  auto,  and  teams 
property  damage,  $330,217.85, $1,880,308  38 

Gross  interest  on  stocks  and  bonds,  $113,428.04;  bank  deposits, 

$7,721.47;  aU  other,  $191.35, 121,340  86 

Agents'  balances  previously  charged  off,   .....  4,748  71 

Voluntary  contribution  to  surplus,   ......       300,000  00 


Total  income,  ........ 

Ledger  assets  Dec.  31,  1919,    ....... 

Total, 

Disbursements. 
Net  losses  paid:  accident,  $8,160.68;  health,  $5,273.74;  liability, 
$284,335.84;    workmen's  compensation,  $32,579.51;    fidelity, 
$7,638.30;   surety,  $227,376.59;   plate  glass,  $92,583.52;   bur- 
glary and  theft,  $33,323.43;  auto,  and  teams  property  damage, 

$192,648.59,        .  .  .  ._ 

Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $6,763.41;  health,  $2,707.99;  liability,  $196,801.87; 
workmen's  compensation,  $16,963.85;  fidelity,  $17,201.07; 
surety,  $75,222.30;  plate  glass,  $41,794.57;  burglary  and 
theft,    $17,719.11;     auto,    and    teams    property    damage, 

$72,537.46, 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ......... 

Taxes,  licenses  and  fees,  ....... 

Total  disbursements,         ...... 

Balance,  .  .  .  .  .  . 

Ledger  Assets. 
Book  value  of  stocks,  $779,400;  bonds,  $1,736,886.45, 
Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  on  interest,    . 


^2,306,397  95 
2,735,811  29 

^5,042,209  24 


$883,920  20 


447,711  63 

310  99 

437,915  71 

47,981  36 

$1,817,839  89 

$3,224,369  35 


2,516,286  45 

22,519  43 

304,984  50 
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LONDON   &   LANCASHIRE:   INDEMNITY   CO.    OF  AMERICA. 


Premiums  in  course  of  collection : 


Accident, 

Health, 

Liability, 

Workmen's  compensation, 

Fidelity, 

Surety, 

Plate  glass,    . 

Burglary  and  theft. 

Auto,  and  teams  prop,  damage, 


Effective  after 
Oct.  1. 

$3,251  78 
2,960  23 
71,352  44 
21,471  29 
5,745  42 
16,106  55 
24,686  04 
10,301  18 
51,366  48 


Effective  before 
Oct.  1. 

$963  91 
354  14 

32,030  40 
9,412  83 
4,941  82 

58,565  75 
7,874  34 
4,333  47 

20,026  85 


$207,241  41         $138,503  51 


Totals,    .... 
Bills  receivable. 
Accounts  receivable. 

Total  ledger  assets, 

Non-Ledger  Assets.. 
Interest  accrued  on  bonds,  $21,011.73;  other  assets,  $311.25, 
Market  value  of  stocks  and  bonds  over  book  value,    . 
Salvage  recoverable,        ........ 

Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,   .  .  .  .        • .  .  ... 

Deduct  Assets  not  admitted. 

Bills  receivable, $373  01 

Accounts  receivable,        .....  34,461  04 

Uncollected  premiums  —  effective  prior  to  Oct.  1,  138,503  51 


Admitted  assets,       .... 

Liabilities 
Net  unpaid  losses  and  claims: 

In  Process  of 
Adjustment. 


,744  92 
373  01 
34,461  04 

$3,224,369  35 


21,322  98 

201,104  20 

35,617  39 

22,843  95 

,505,257  87 


173,337  56 
5,331,920  31 


Accident, 
Health, 
Fidelity, 
Surety, 
Plate  glass, 
Burglary  and  theft. 
Auto,   and   teams    prop, 
damage, 

_  Totals,    .  . 

Reinsurance, 


$4,250  00 

1,350  00 

8,749  00 

660,618  00 

8,231  00 

14,496  00 


Incurred  but 
not  reported. 

$500  00 
1,000  00 
1,000  00 
32,000  00 
3,000  00 
1,500  00 


105,210  00   3,000  00 


Resisted. 

$750  00 

10,975  00 

140,180  00 

312  00 

20,600  00 


,904  00  $42,000  00  $172,817  00 


Balance,  ......... 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses, 

Total  impaid  claims. 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:   accident,  $100;   health,  $100;   fidehty,  $300;   surety, 

.$4,000;    plate  glass,  $200;    burglary  and   theft,  $200;    auto. 

and  teams  propertj^  damage. 


1,017,721  00 
311,521  00 

$706,200  00 
449,287  00 

$1,155,487  00 


5,000  00 
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Unearned   premiums:    accident,   $9,994.09;    health,   $3,709.27 
liability,  $450,701.47;    workmen's  compensation,  $44,657.45 
fidelity,  $16,916.87;  surety,  $234,987.98;  plate  glass,  $73,598. 10 
burglary  and  theft,   $42,958.19;    auto,  and  teams  property 
damage,  $142,950.05, 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $1,111.78; 
health,  $1,035.48;  liability,  $15,868.46;  workmen's  compensa- 
tion, $3,703.79;  fidelitj^,  $1,957.46;  surety,  $4,532.38;  plate 
glass,  $8,163.67;  burglary  and  theft,  $2,639.16;  auto,  and 
teams  propertj'-  damage,  $12,949.48,       .  .  .  .  . 

Salaries,  expenses  and  accounts  due  or  accrued,  .  .     .     . 

Federal,  state  and  other  taxes  due  or  accrued,  .  .  .  . 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$750,000  00 
296,990  47 


1,020,473  47 


51,961  66 

5,000  00 

47,007  71 

12,284,929  84 


1,046,990  47 
53,331,920  31 


In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     .  . 

Net  premiums  in  force, 


In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Accident. 

$21,603  25 
30,808  96 


$52,412  21 
26,596  64 

$25,815  57 
4,790  42 

$21,025  15 

Workmen's 
Compensation. 

$37,997  52 
152,280  37 

$190,277  89 
95,554  63 

$94,723  26 
5,503  76 

$89,219  50 

Plate  Glass. 

$74,988  39 
217,674  02 

$292,662  41 
147,871  78 

$144,790  63 


Health.  Liability. 

$8,251  30  $752,673  30 
11,649  63  1,258,255  42 


$19,900  93  $2,010,928  72 
10,657  80  1,026,119  46 


),243  13  $984,809  26 
373  25    34,863  44 


$8,869  88  $949,945  82 

Fidelity.  Surety. 

549,907  02  $629,990  79 

97,906  95  404,533  98 


$147,813  97  $1,034,524  77 
78,685  70   448,900  98 


;69,128  27  $585,623  79 
16,811  40    67,758  44 


$52,316  87  $517,865  35 

Auto,  and  Teams 
Burglary  and  Theft.     Property  Damage. 

$63,349  78  $189,692  81 
144,730  22   448,663  42 


080  00  $638,356  23 
101,588  78   331,359  02 


$106,491  22  $306,997  21 
29,938  87     3,762  50 


3,552  35 


,234  71 
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LOYAL  PROTECTIVE  INSURANCE  CO. 


General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,   . 
Company's  stock  owned  by  directors, 


Accident, 

Health, 

Liability, 

Workmen's  compensation, 

Fidelity, 

Surety, 

Plate  glass,    . 

Burglary  and  theft. 

Auto,  and  teams  property  damage 

Totals,   .... 


Business  in-^ Massachusetts  during  the  Year. 

Net  Premiums. 

S687  17 
733  50 


80,348  28 
6,658  23 
6,091  35 

13,129  23 
8,745  61 
4,317  29 

25,863  98 


^8,389,778  43 

3,469,828  14 

6,500  00 


Losses  Paid. 

$4,285  36 

287  50 

26,323  28 

515  47 

116  59 

7  32 

3,940  42 

189  75 

12,601  82 


$146,574  64       $48,267  51 


LOYAL  PROTECTIVE  INSURANCE  COMPANY. 

Incorporated  July  23,  1909.     Commenced  business  Aug.  20,  1909. 
Paid-up  Capital,  $100,000. 

S.  Augustus  Allen,  President.  Francis  R.  Parks,  Secretary. 

Home  Office,  581  Boylston  Street,  Boston,  Mass. 

Income. 
Net  premiums  written :  accident  and  health, 

.,413.78;   bank  deposits 


Policy  fees. 

Gross  interest  on  stocks  and  bonds,  $2 

$3,176.25,  .  .     _     . 

Agents'  balances  previously  charged  off, 
From  other  sources, 

Total  income. 
Ledger  assets  Dec.  31,  1919,    .  / 

Total, 

Disbursements. 
Net  losses  paid :  accident  and  health,        .... 
Acquisition  expense,  except  due  portion  of  general  expense : 

Policy  fees  retained  by  agents,      ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident  and  health,  ...... 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ........ 

Taxes,  licenses  and  fees,  ...... 

Dividends  to  stockholders,       ...... 

Agents'  balances  charged  off,  ...... 

Loss  on  sale  of  stocks  and  bonds,     ..... 

Total  disbursements,         ...... 

Balance,  ........ 


,445  40 
130,313  31 


24,590  03 
4,709  87 
146  40 


$1,030,205  01 
630,879  00 

$1,661,084  01 

$492,390  18 

129,952  21 

47,391  25 
51,425  07 
196,336  84 
38,714  72 
10,000  00 
6,430  90 
15,659  08 

$988,300  25 

$672,783  76 
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Ledger  Assets. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ......... 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  ..... 

Gross  assets,   .         .         .         .      '    . 

Deduct  Assets  not  admitted. 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,   $1,687  50 

Book  value  of  stocks  and  bonds  over  market 
value, 28,724  15 


$466,560  62 

2,649  45 

203,573  69 


2,783  76 

6,448  97 
,232  73 


Admitted  assets, 


Net  unpaid  losses  and  claims : 


30,411  65 

$648,821  08 


Liabilities. 


In  Process  of 
Adjustment. 


Incurred  but 
not  reported. 


Resisted. 

Accident  and  health,       .    $108,595  50     $14,527  25     $1,877  25  $125,000  00 
Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  accident  and  health,           ......  725  80 

Unearned  premiiuns:  accident  and  health,          ....  195,983  58 

Commissions  on  policies  issued  after  Oct.  1:  accident  and  health,  3,825  43 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  500  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....  19,714  94 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .  .         .  .      - 

Total  liabilities,  including  surplus. 

Exhibit  of  Premiums. 

In  force  Dec.  31,  1919,    .         .         .         . 
Written  during  the  year. 

Total, 

Expired  and  cancelled,    ..... 

In  force  at  end  of  year,  ..... 

General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,   . 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (10  per  cent). 
Company's  stock  owned  by  directors,        .     •    . 


$100,000  00 
203,071  33 


,749  75 

303,071  33 

,821  08 


Accident  and  Health. 

$233,296  00 
873,565  68 

$1,106,861  68 
824,065  93 

$282,795  75 


?6,740,203  00 

3,906,486  15 

100,000  00 

10,000  00 

93,666  67 
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Business  in  Massachusetts  during  the  Year 
Accident  and  health, 

Schedule  A.    Stocks  ani 

Railroad  Stocks. 
200  shares  Boston  &  Albany, 
100       "       Pfere  Marquette,  prior  pref., 
100       "       Union  Pacific,  pref., 
200      "      West  End  Street, 

Government  Bonds. 
Canada  5 is,  1923-24, 
Canada  5|s,  1933, 
United  States  35s,  1947,  op. 
United  States  3|s,  1947,  op. 
United  States  4 is,  1947,  op. 
United  States  4|s,  1942,  op. 
United  States  4|s,  1928, 
United  States  4is,  1928, 
United  States  4is,  1938,  op. 
United  States  4Js,  1938,  op. 
United  States  4Js,  1923,  op. 


1932 
1932 
1932 
1927 


1933 
1933 
1922 


State  and  Municipal  Bonds 
Alberta  deb.  4^3,  1924, 
Brockton,  Mass.,  tax  exempt  4:^5,  1921 
Chicago,  111.,  4s,  1921, 
Chicopee,  Mass.,  tax  exempt  4s,  1922, 
Massachusetts  3is,  1923,      . 
Massachusetts  tax  exempt  3Js,  1924, 
Massachusetts  tax  exempt  3|s,  1929, 
Massachusetts  3s,  1941, 
Milwaukee,  Wis.,  34s,  1922, 
Ontario  deb.  4s,  1941, 
Peabody,  Mass.,  tax  exempt;  35S,  1921, 
Peabody,  Mass.,  tax  exempt  SJs,  1922, 
Peabody,  Mass.,  tax  exempt  Sfs,  1923, 
Vancouver,  B.  C,  gen.  deb.  4is,  1924, 
Westfield,  Mass.,  4s,  1921,  . 
Westfield,  Mass.,  4s,  1922,  . 

Railroad  Bonds. 
Bay  State  Street  notes,  5s,  1920, 
Central  Pacific  3hs,  1929,     .... 
Chesapeake  &  Ohio  conv.  4|s,  1930, 
Chesapeake  &  Ohio  conv.  5s,  1946, 
Chic,  Burl.  &  Quincy  (111.  Div.)  3is,  1949,    . 
Chic,  Burl.  &  Quincy  (111.  Div.)  4s,  1949,      . 
Chic,  Burl.  &  Quincy  gen.  4s,  1958,      . 
Chicago,  R.  I.  &  Pac  1st  and  ref.  4s,  1934,    . 
Cleve.,  Cin.,  Chic.  &  St.  L.  ref.  and  imp.  6s,  1929 
Louisville  &  Nashville  unified  4s,  1940, 
New  York  Central  &  Hudson  River  3|s,  1997, 

Old  Colony  3is,  1932 

Oregon  Short  Line  ref.  4s,  1929,    . 

St.  Louis-San  Francisco  prior  lien  4s,  1950,    . 

West  End  Street  4s,  1932 

Miscellaneous  Bonds. 
Bethlehem  Steel  5s,  1936,    .... 
Cities  Service  conv.  deb.  7s,  1966, 
Homestead  Association  notes,  6s,  1922, 
U.  S.  Realty  &  Improvement  deb.  5s,  1924,  . 


Net  Premiums. 

Losses  Paid. 

$47,124  72 

$33,341  55 

OWNED  BY  THE 

Company. 

Book  Valui. 

Rate. 

Market  Value. 

$33,112  50 

137 

$27,400  00 

6,215  00 

63 

6,300  00 

8,325  00 

70 

7,000  00 

11,812  51 

89 

8,900  00 

24,850  00 

100 

25,000  00 

15,000  00 

100 

15,000  00 

7,500  00 

100 

7,500  00 

16,742  13 

95  + 

16,742  13 

10,000  00 

100 

10,000  00 

32,500  00 

100 

32,500  00 

25,000  00 

100 

25,000  00 

16,531  21 

94  + 

16,531  21 

32,500  00 

100 

32,500  00 

11,233  13 

89  + 

11,233  13 

25,000  00 

100 

25,000  00 

9,600  00 

94 

9,400  00 

2,000  00 

100 

2,000  00 

4,975  00 

100 

5,000  00 

5,000  00 

99 

4,950  00 

1,000  00 

97 

970  00 

5,000  00 

97 

4,850  00 

3,000  00 

95 

2,850  00 

4,200  00 

79 

3,950  00 

4,768  75 

98 

4,900  00 

13,000  00 

75 

9,750  00 

2,000  00 

100 

2,000  00 

2,000  00 

99 

1,980  00 

2,000  00 

98 

1,960  00 

9,625  00 

94 

9,400  00 

1,000  00 

100 

1,000  00 

1,000  00 

99 

990  00 

10,000  00 

8 

800  00 

8,193  75 

82 

8,200  00 

3,756  25 

77 

3,850  00 

3,898  75 

86 

4,300  00 

1,882  50 

78 

1,560  00 

1,000  00 

85 

850  00 

9,950  00 

83 

8,300  00 

6,690  00 

70 

7,000  00 

8,812  50 

92 

9,200  00 

9,950  00 

86 

8,600  00 

882  89 

72 

720  00 

9,425  00 

79 

7,900  00 

4,575  00 

84 

4,200  00 

6,065  00 

62 

6,200  00 

.  ■    9,600  00 

75 

7,500  00 

3,856  25 

82 

4,100  00 

4,000  00 

100 

4,000  00 

9,920  00 

97 

9,700  00 

7,612  50 

83 

8,300  00 

$466,560  62 

$437,836  47 
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LUMBERMENS  MUTUAL  CASUALTY  COMPANY. 

Incorporated  Nov.  18,  1912.    Commenced  business  Nov.  25,  1912. 

James  S.  Kemper,  President.  Edwin  E.  Hooper,  Secretary. 

Home  Office,  46^4  Sheridan  Road,  Chicago,  III. 

Income. 
Net  premiums  written:    liability,  $24,724.03;    workmen's  com- 


pensation, 

$563,675.89, 

Gross  interest  on  mortgages, 

deposits,  $1,382;  all  other. 

Total  income. 
Ledger  assets  Dec.  31,  1919, 


,228.31;    auto,  and  teams  property  damage, 


2,425.25;  bonds,  $19,003.03;   bank 


Total, 

Disbursements. 
Net  losses  paid:   liability,  $1,817.47;   workmen's  compensation, 
$354,358.40;  auto,  and  teams  property  damage,  $80,024.07,   . 
Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
liability,    $106.12;     workmen's    compensation,    $4,359.89; 
auto,  and  teams  property  damage,  $46,919.39,     . 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
•General  expenses,  ......... 

Taxes,  licenses  and  fees, 

Dividends  to  pohcy  holders,    ....... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

jBook  value  of  bonds,       ...... 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection : 

Effective  after  Effective  before 

Oct.  1.  Oct.  1. 

Liabihty,       ....  $3,520  40  $339  16 

Workmen's  compensation,        .  226,011  13  14,839  76 

Auto,  and  teams  prop,  damage,  64,498  85  1,802  62 


$1,526,628  23 

22,818  96 

[,549,447  19 

680,505  97 

J,229,953  16 


$436,199  94 


51,385  40 
34,023  41 

369,353  81 
26,282  33 

139,161  51 

$1,056,406  40 
$1,173,546  76 


$55,050  00 

747,821  47 
41,965  86 
17,697  51 


Totals,   . 

Total  ledger  assets. 


$294,030  38 


5,981  54       311,011  92 
.  $1,173,546  76 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $917.38;  bonds,  $8,023.49, 
Market  value  of  bonds  over  book  value,   ..... 
Heinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,   ......... 


8,940  87 
5,475  03 

8,742  78 

L,196,705  44 
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Deduct  Assets  not  admitted. 
Uncollected  premiums  —  effective  prior  to  October  1, 

Admitted  assets,      ...... 

Net  unpaid  losses  and  claims : 

Auto,  and  teams  prop,  damage, 
Reinsurance, 


Liabilities. 

In  Process  of 
Adjustment. 

$77,881  78 


Resisted. 

$12,840  00 


Balance,  ......... 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses. 

Total  unpaid  claims,         ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  auto,  and  teams  property  damage,     .  .  .  . 

Unearned  premiums:  liability,  18,023.39;  workmen's  compen- 
sation, $153,645.87:  auto,  and  teams  property  damage, 
$280,349.41, .  . 

Commissions  on  policies  issued  after  Oct.  1:  auto,  and  teams 
property  damage,         ........ 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  .... 

Total, 

Surplus  to  policy  holders,         ....... 

Total  liabilities,  including  surplus,      ..... 

Exhibit  of  Premiums. 


In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


Liability. 

$136,820  56 
31,829  23 


Workmen's 
Compensation. 

$249,369  87 
1,162,251  29 


$168,649  79   $1,411,621  16 
152,603  00    1,102,847  30 


$16,046  79    $308,773  86 
1,482  12 


$16,981  54 
L,  179,723  90 


$90,721  78 
35  00 

$90,686  78 
497,319  85 

$588,006  63 

6,270  00 

442,018  67 

9,296  70 

218  21 

18,500  00 

1,064,310  21 
115,413  69 

1,179,723  90 


Auto,  and  Teams 
Property  Damage. 

$71,829  63 
750,808  00 

$822,637  63 
214,751  83 

$607,885  80 
47,186  98 


$307,291  74     $560,698  82 


General  Interrogatories. 
Net  premiums  received  since  organization,         .... 
Net  losses  paid  since  organization,    .  .  .  .  .      _  . 

Cash  dividends  paid  pohcy  holders  since  organization, 
Contingent  premium  twice  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$338  20 


Liability,       .  .  .  .  . 

Auto,  and  teams  property  damage,  . 

Totals, 


40,186  14 
$40,524  34 


^3,707,633  07 

1,170,015  08 

353,550  57 


Losses  Paid. 

$4,149  05 
$4,149  05 
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MANUFACTURERS  LIABILITY  INSURANCE  COMPANY  OF 
NEW  JERSEY. 

Incorporated  Sept.  28,  1911.    Commenced  business  July  27,  1912. 
Paid-up  Capital,  $500,000. 

A.  E.  Williamson,  President.  John  G.  S.  Johnson,  Secretary. 

Home  Office,  37  Montgomery  Street,  Jersey  City,  N.  J. 

Income. 
Net  premiums  written:   accident,  $2,412.35;    health,  18,893.13; 

liability,  $321,030.98;  workmen's  compensation,  $2,682,524.31; 

theft,    $16,998.06;     auto,     and     teams     property    damage, 

$107,012.87, 

Gross    interest    on    mortgages,    $862.08;     stocks    and    bonds, 

$78,452.12;  bank  deposits,  $4,074.53;  all  other,  $685.63, 
Rents,  including  $18,000  for  companj^'s  own  occupancy. 
Agents'  balances  previously  charged  off,    . 
Profit  on  sale  of  bonds,   .... 
Increase  in  book  value  of  ledger  assets. 
Fire    premiums    collected    for    Manufacturers    Fire    Insurance 

Companj?-,  .  . 

Foreign  exchange,  ..... 
From  other  sources,         .... 


Total  income,  .... 

Ledger  assets  Dec.  31,  1919,  plus  $100,000  increase  in  capital. 


DiSBUESEMENTS. 


Total, 


Net  losses  paid:  accident,  $262;  health,  $326.75;  hability, 
$85,400.54;  workmen's  compensation,  $1,417,351.83;  theft, 
$15,566.48;  auto,  and  teams  property  damage,  .$49,291.82, 

Acquisition  expense,  except  due  portion  of  general  expense 
Salaries  and  experises  of  agents  not  paid  by  commissions 

General  expenses,  .  .  . 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Taxes,  licenses  and  fees,  .  .  .  . 

Dividends  to  stockholders,       .  . 

Dividends  to  policy  holders,    .... 

Agents'  balances  charged  off,  .... 

Remitted  to  Manufacturers  Fire  Insurance  Company 

Borrowed  money  repaid,  .... 

Interest  on  borrowed  monej^,  .... 

Total  disbursements,         .... 
Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,         ..... 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $64,266.18;  bonds,  $1,247,186.31, 


$3,138,871  70 

84,074  36 
33,990  00 
73,094  61 
1,562  50 
89,266  18 

2,531  39 

6,937  91 

131  32 

$3,430,459  97 
2,476,433  92 

$5,906,893  89 


$1,568,199  42 

1.36,931  68 

563,645  75 

17,892  99 

5,040  31 

71,898  77 

180,000  00 

164,853  05 

834  76 

5,184  95 

100,000  00 

3,112  80 

$2,817,594  48 

$3,089,299  41 


$350,079  80 

13,500  00 

1,311,452  49 
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Cash  in  office, 

$615  00 

Deposits  in  trust  companies 

and  banks  not  on  interest, 

9,527  17 

Deposits  in  trust  companies 

and  banks  on  interest, 

512,594  97 

Premiums  in  course  of  collection 

Effective  after 

Effective  before 

Oct.  1. 

Oct.  1. 

Accident, 

$83  85 

- 

Health, 

113  30 

- 

Liability, 

69,611  76 

$6,241  12 

Workmen's  compensation. 

704,235  20 

43,424  02 

Theft,  .... 

2,013  54 

285  13 

Auto,  and  teams  prop,  dama 

ge, 

15,272  68 

1,104  63 
$51,054  90 

Totals,    . 

$791,330  33 

842,385  23 

Bills  receivable. 

39,193  49 

Sundry  accounts,    . 

9,951  26 

Total  ledger  assets, 

$3,089,299  41 

Non-Ledgee  Assets. 
Interest  accrued  on  mortgages,  $330;  bonds,  $12,793.57, 


Gross  assets, 


Deduct  Assets  not  admitted. 


Bills  receivable,      .  ... 

Uncollected  premiums  —  effective  prior  to  Oct.  1, 
Book  value  of  real  estate  over  market  value, 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Sundry  accounts,   ...... 

Admitted  assets,      ..... 


139,193  49 
51,054  90 
10,079  80 

20,790  67 
9,951  26 


13,123  57 
5,102,422  98 


131,070  12 
$2,971,352  86 


Liabilities. 

Net  unpaid  losses  and  claims  in  process  of  adjustment:  health, 
$410;  theft,  $10,463;  auto,  and  teams  property  damage, 
$16,132,     .       _  .   _ _      . 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses, 

Total  unpaid  claims,         ....... 

Unearned    premiums:    accident,    $1,027.80;    health,    $3,499.84; 
•   liabihty,  $112,219.18;   workmen's  compensation,  $371,834.63; 
theft,  $9,249.53;  auto,  and  teams  property  damage,  $56,967.43, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Reinsurance,  ...... 

Due  Manufacturers  Fire  Insurance  Company,  . 
Special  reserve  for  profit  sharing  policy  holders, 


$27,005  00 
1,073,800  33 

$1,100,805  33 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities,        .        , . 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$500,000  00 
445,254  86 


554,798  41 

5,176  80 

55,472  86 

9,911  16 

2,531  39 

297,402  05 

$2,026,098  00 


945,254  86 
J2,97l,352  86 
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In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Exhibit  of  Premiums. 

Accident.  Health. 

$2,532  55  $9,296  42 


52,532  55 
1,127  94 


^9,296  42 
4,434  21 


$1,404  61 

Workmen's 
Compensation. 

$501,365  31 
3,173,017  09 

^3,674,382  40 
3,003,731  34 

$670,651  06 


$4,862  21 

Theft. 

$22,646  70 

$22,646  70 
6,075  35 

$16,571  35 


Liability. 

$125,766  45 
417,907  07 

1543,673  52 
334,286  83 

$209,386  69 

Auto,  and  Teams 
Property  Damage. 

$40,670  71 
145,118  46 

,789  17 
81,462  63 


General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    .... 
Cash  dividends  declared  since  organization, 
Stock  dividends  declared  since  organization, 
Cash  dividends  paid  policy  holders  since  organization, 
Cash  dividends  declared  during  the  year. 
Stock  dividends  declared  during  the  year, 
Company's  stock  owned  by  directors,        .  ... 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Liability, '      .         .  $5,170  22 

Workmen's  compensation,        ....  16,618  80 

Theft, 271  26 

Auto,  and  teams  property  damage,  .          .          .  2,170  19 


$104,326  54 

10,042,965  40 

4,791,138  76 

260,000  00 

250,000  00 

413,323  92 

80,000  00 

100,000  00 

210,137  50 

Losses  Paid. 

$115  00 

2,061  81 

945  44 

Totals, 


t,230  47 


5,122  25 


MARYLAND  CASUALTY  COMPANY. 

Incorporated.  Feb.  8,  1898.     Commenced  business  March  1,  1898. 
Paid-up  Capital,  $3,500,000. 

F.  Highlands  Burns,  President.  John  A.  Haetman,  Secretary. 

Home  Office,  Baltimore,  Fayette  and  North  Streets,  Baltimore,  Md. 

Income. 
Net     premiums     written:      accident,     $804,142.38;      health. 


5,734.41;  hability,  $5,937,570.44;  workmen's  compensation, 
$9,158,149.67;  fidelity,  $446,153.96;  surety,  $1,564,798;  plate 
glass,  $960,534.50;  steam  boiler,  $537,575.39;  burglary  and 
theft,  $1,165,384.73;  sprinkler,  $499,598.69;  engine  and  fly 
wheel,  $116,428.26;  auto,  and  teams  property  damage, 
$1,446,438.61;  workmen's  collective,  $38,396.10,     .  .  $23,281,905  14 
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Gross  interest  on  collateral  loans,  $921.45;    stocks  and  bonds 
$845,771.97;  bank  deposits,  $26,017.50;  all  other,  $25,427.34 
Rents,  including  $53,392.20  for  company's  own  occupancy, 
Profit  on  sale  or  maturity  of  ledger  assets, 
Increase  in  book  value  of  stocks  and  bonds, 
Premium  on  increase  in  capital,        ..... 
Borrowed  money,  ........ 


$898,138  26 

164,307  07 

56,434  85 

70,009  92 

1,500,000  00 

250,000  00 


Total  income, $26,220,795  24 

Ledger  assets  Dec.  31,  1919,  plus  $1,500,000  increase  in  capital,  23,409,262  21 


Total,     . 


$49,630,057  45 


Disbursements. 
Net  losses  paid:  accident,  $99,634.71;  health,  $51,329.17;  lia- 
bility, $2,694,024.09;  workmen's  compensation,  $4,214,681.93; 
fidelitj^,  ■  $107,472.51;  surety,  $234,214.80;  plate  glass, 
$495,622.29;  steam  boiler,  $41,041.58;  burglary  and  theft, 
$551,069.48;  sprinkler,  $293,957.92;  engine  and  fly  wheel, 
$17,538.31;    auto,  and  teams  property  damage,  $829,276.81; 

workmen's  collective,  $16,025.04, 

Acquisition  expense,  except  due  portion  of  general  expense  : 
Commissions,  less  those  on  return   premiiuns  and    reinsur- 
ance:   accident,   $292,361.52;    health,    $202,879.67;    liabil- 
ity, $1,268,832.97;  workmen's  compensation,  $1,311,296.39; 
fidehty,    $108,467.46;    surety,    $471,970.35;     plate    glass, 
$277,739.46;     steam    boUer,    $142,937.49;     burglary    and 
theft,  $285,709.27;    sprinkler,  $116,191.71;    engine  and  fly 
wheel,    $34,970.37;     auto,    and    teams    property    damage 
$309,155.94;  workmen's  collective,  $8,543.71,     .  _      . 
Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ..... 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate,       .... 
Taxes,  licenses  and  fees, 
Dividends  to  stockholders, 
Agents'  balances  charged  off,  . 
Loss  on  sale  or  maturity  of  ledger  assets. 
Decrease  in  book  value  of  ledger  assets,    . 
Associated  Companies'  premiums  payable, 
Borrowed  money  repaid. 
Interest  on  borrowed  money,  . 


),645,8SS  64 


4,831,056 

586,069 

3,371,318 

98,996 

43,914 

747,753 

699,992 

57,031 

10,497 

518,472 

170,214 

250,000 

366 


31 
38 
19 
93 
95 
28 
50 
40 
50 
58 
61 
00 
67 


Total  disbursements, 
Balance, 


$21,031,572  94 

$28,598,484  51 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $1,099,485;  bonds,  $18,965,436.75, 
Cash  in  office,         .  ... 

Deposits  in  trust  companies  and  banks  on  interest,    . 


$2,504,601  63 

55,000  00 

20,064,921  75 

41,371  55 

1,189,626  96 
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Premiums  in  course  of  collection: 


Effective  after 
Oct.  1. 

Effective  before 
Oct.  1. 

Accident, 

$139,340  35 

15,030  95 

Health, 

115,314  27 

3,269  08 

Liability, 

964,746  33 

92,620  42 

Workmen's  compensation. 

1,392,901  13 

264,002  32 

Fidelity, 

77,966  03 

9,541  73 

Surety, 

245,979  23 

40,396  52 

Plate  glass,    . 

178,407  19 

11,360  02 

Steam  boiler, 

118,163  51 

8,350  78 

Burglary  and  theft. 

312,186  20 

14,413  53 

Sprinkler, 

97,860  83 

5,120  17 

Engine  and  fly  wheel. 

14,640  18 

2,935  35 

Auto,  and  teams  prop,  damage 

192,398  07 

11,993  83 

Workmen's  collective, 

1,777  62 

- 

Totals,   . 

$3,851,680  94 

$469,034  70 

Bills  receivable, 25,675  07 

Reinsurance  recoverable  on  paid  losses,     .....  38,146  25 

Agents'  balances, 75,185  26 

Associated  Companies'  premiums  in  course  of  collection,     .          .  283,240  40 


Non-Ledger  Assets. 


Total  ledger  assets. 


Interest  accrued  on  bonds. 
Salvage  recoverable. 

Gross  assets,   . 


Deduct  Assets  not  admitted 
Bills  receivable,      .  .  .  .  .  . 

Uncollected  premimns  —  effective  prior  to  Oct.  1, 
Book  value  of  stocks  and  bonds  over  market 

value,         .  .  . 

Reinsurance  recoverable  on  paid  losses,     . 
Agents'  balances,    ...... 

Admitted  assets,       ..... 


$28,598,484  51 

161,967  93 
55,971  72 

$28,816,424  16 

:d. 

$25,675  07 
469,034  70 

55,477  91 
335  76 

75,185  26 

625,708  70 

$28,190,715  46 


Liabilities. 

Net  unpaid  losses  and  claims : 

In  Process  of 

Incurred  but 

.Adjustment. 

n^t  reported. 

Resisted. 

Accident, 

$138,792  07 

$30,000  00 

$6,325  00 

Health, 

50,200  98 

20,000  00 

- 

Fidelity,         .          .   . 

88,565  34 

- 

21,376  00 

Suretj^, 

373,843  50 

- 

151,987  00 

Plate  glass,    . 

84,533  30 

5,463  00 

- 

Steam  boiler. 

14,613  73 

- 

6,000  00 

Burglary  and  theft, 

133,618  80 

17,726  00 

17,970  00 

Sprinkler, 

32,158  25 

17,583  00 

18,650  00 
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Engine  and  fly  wheel, 
Auto,   and   teams   prop. 

damage, 
Workmen's  collective. 

Totals,    . 
Reinsurance, 

Balance, 


In  Process  of 
Adjustment. 

$8,835  00 


Incurred  but 
not  reported. 


128,890  00  $17,550  00 
2,950  00    100  00 


Resisted. 

$750  00 

39,577  00 
750  00 


1,057,000  97  $108,422  00  $263,385  00  $1,428,807  97 
168,499  78 


. .  $1,260,308  19 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses,    8,953,839  00 


Total  unpaid  claims,         ......  ! 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $598;  health,  $482;  fidehty,  $2,952;  surety, 
$40,803;  plate  glass,  $321;  steam  boiler,  $1,051;  burglary  and 
theft,  $2,393;  sprinkler,  $256;  engine  and  fly  wheel,  $159 
auto,  and  teams  property  damage,  $6,098;  workmen's  col 
lective,  $7, 

Unearned  premiums:  accident,  $302,800.69;  health,  $229,223.60 
liability, $2,087,812. 10;  workmen'scompensation,$l,559,393.40 
fidelity,  $221,484.24;  surety,  $995,195.93;  plate  glass 
$472,536.42;  steam  boiler,  $699,438.19;  burglarv  and  theft 
$791,654.30;  sprinkler,  $454,970.58;  engine  and  fly  wheel 
$142,132.75;  auto,  and  teams  property  damage,  $670,264.49 
workir.en's  collective,  $1,539.78,    ..... 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $61,741.72 
health,  $47,924.63;  liability,  $211,724.92;  workmen's  com- 
pensation, $206,427.93;  fidelity,  $19,608.46;  surety,  $72,563.87 
plate  glass,  $57,268.71;  steam  boiler,  $32,577.68;  burglary  and 
theft,  $83,946.87;  sprinkler,  $24,386.92;  engine  and  fly  wheel 
$4,046.55;  auto,  and  teams  property  damage,  $42,231.38 
workmen's  coUective,  $392.85, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued. 

Reinsurance,  .... 

Reserve  for  catastrophes. 

Associated  Companies'  premiums  payable 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


,214,147  19 


55,120  00 


8,628,446  47 


864,842  49 
91,101  88 
483,046  04 
128,978  23 
500,000  00 
42,758  41 


$3,500,000  00 
3,682,274  75 


$21,008,440  71 

7,182,274  75 
K28, 190,715  46 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premimns  in  force, 


Exhibit  of  Premiums. 

Accident. 

$1,278  00 
903,706  80 


Health.  Liability. 

$1,178  50  $3,558,674  06 
705,472  60  7,812,188  69 


$904,984  80 
277,353  24 

$627,631  56 
22,030  18 


$706,651  10$1 1,370,862  75 
247,736  48  7,148,579  42 


,914  62 
467  41 


1,222,283  33 
53,264  96 


,601  38    $458,447  21  $4,169,018  37 
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In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,   . 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1919,'  . 
Written  during  the  year. 

Totals,   .  .        \ 

Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  j^ear,  . 
Reinsured,     . 

Net  premiums  m  force. 


In  force  Dec.  31,  1919,    . 
AVritten  during  the  year. 

Totals,    . 
Expired  an    cancelled,    . 

In  force  at  end  of  j^ear,  . 


Workmen's 
Compensation. 

$3,230,952  47 
11,203,511  61 

$14,434,464  08 
11,315,120  44 

$3,119,343  64 


Plate  Glass. 

$540,299  00 
1,278,520  20 

^,818,819  20 

872,823  77 

$945,995  43 
81  00 


Fidelity. 

$395,711  45 
698,084  05 

1,093,795  50 
518,637  55 

$575,157  95 
142,872  46 


Surety. 

U,692,917  64 
2,208,964  19 


^3,901,881  83 
1,624,968  14 

$2,276,913  69 
400,120  06 


$432,285  49  $1,876,793  63 


Steam  Boiler. 

.,153,616  93 
749,156  70 

[,902,773  63 
590,640  39 

L,312,133  24 
34,340  60 


Bnrglarv  and  Theft. 

$1,235,630  25 

1,788,857  49 

$3,024,487  74 
1,224,533  28 

$1,799,954  46 
309,541  00 


,914  43   $1,277,792  64  $1,490,413  46 


Sprinkler. 

$567,913  70 
664,137  80 

^,232,051  50 
422,329  04 


,722  46 
8,443  53 


Engine  and 
Flv  Wiee!. 

$177,841  04 
228,034  78. 

$405,875  82 
147,363  06 

$258,512  76 
33,877  47 


$801,278  93  $224,635  29 


Auto,  and  Teams 
Property  Damage. 

$941,397  65 
1,987,877  43 

$2,929,275  08 
1,588,746  11 

51,340,528  97 


Workmen's 
Collective. 

$6,961  43 
52,708  21 

.$59,669  64 
56,590  08 

.$3,079  56 


General  Interrogator 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization, 
Stock  dividends  declared  since  organization. 
Dividends  declared  during  the  3'ear, 
Company's  stock  o^vned  by  directors. 


$139,753,385  27 
56,790,945  59 
4,084,305  00 
750,000  00 
699,992  50 
456,825  00 
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Business  in  Massachusetts  during  the  Year. 


Accident, 

Health, 

Liabilitj^, 

Workmen's  compensation, 

Fidelity,         .  ... 

Surety, 

Plate  glass,    . 

Steam  boiler, 

Burglar}^  and  theft, 

Sprinkler, 

Engine  and  fly  wheel. 

Auto,  and  teams  property  damage, 

Totals,   .... 


Net  Premiums. 

$4,790  31 

3,919  81 

202,227  79 

190,852  72 

17,403  76 

61,711  53 

31,452  04 

40,472  73 

15,405  57 

19,943  20 

23,099  57 

50,268  80 


Losses  Paid. 

$1,211  50 

1,306  59 

127,461  08 

96,179  87 

445  14 

—1,786  90 

12,373  04 

2,579  16 

10,153  90 

11,394  07 

35,494  50 


$661,547  83  $296,811  95 


'       THE  MASONIC  PROTECTIVE  ASSOCIATION. 

JReincorporated  June  12,  1909.*    Commenced  business  June  12,  1909.* 
Paid-up  Capital,  8100,000. 

Francis  A.  Hakrington,  President.        Lemuel  G.  Hodgkins,  Secretary. 

Home  Office,  18  Franklin  Street,  Worcester,  Mass. 

Income. 
Net  premiums  written:  accident  and  health,      .  .  .  .$2,642,792  59 

Policy  fees, 466,127  84 

Gross  interest  on  bonds,  $40,798.93;  bank  deposits,  $6,909.84,   .         47,708  77 
From  other  sources,         .  .  •  •  •  •  •  ■  9  00 

Total  income,  ........  $3,156,638  20 

Ledger  assets  Dec.  31,  1919, 1,038,139  27 

Total, $4,194,777  47 

Disbursements. 

Net  losses  paid:  accident,  $454,939.37;  health,  $835,589.50,       .  $1,290,528  87 
Acquisition  expense,  except  due  portion  of  general  expense: 

jpolicy  fees  retained  by  agehts,      ......  465,883  78 

"Commissions,  less  those  on  return  premiums  and  reinsurance: 

accident  and  health, •          •  276,440  46 

Salaries  and  expenses  of  agents  not  paid  by  commissions,         .  59,425  71 

^General  expenses,  .....•■••  376,474  22 

"Taxes,  licenses  and  fees,           .          .          ■          •          •          ■          •  65,571  94 

Dividends  to  stockholders,       .          .          .          -          •          •          •  10,000  00 

Agents'  balances  charged  off,  .          .          .          •          •          •         •  1,215  79 

■      Total  disbursements, $2,545,540  77 

Balance, $1,649,236  70 


*  As  a  stock  company. 
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Ledgee  Assets. 

Book  value  of  bonds  (Schedule  A), $1,221,711  35 

•Cash  m  office, 4,695  98 

Deposits  in  trust  companies  and  banks  not  on  interest,       .  .  17,307  81 

Deposits  in  trust  companies  and  banks  on  interest,    .  .  .        387,720  38 

Premiums  in  course  of  collection: 

Effective  after  Effective  before 

Oct.  1.  Oct.  1. 

Accident  and  health,       .  .  |5,413  51  $11,812  67         17,226  18 

Advances  to  agents,        ........  575  00 


Totalledger assets,  .......  $1,649,236  70 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $21,033.71;    other  assets, 
$122.31, 21,156  02 


Gross  assets, $1,670,392  72 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  effective  prior  to  Oct.  1,  $11,812  67 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault,            1,608  75 

Book  value  of  bonds  over  market  value,    .  .  65,541  60 

Advances  to  agents, 575  00         79,538  02 


Admitted  assets,      .         .         .         .         .         .         .         .  $1,590,854  70 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of        Incurred  hut 
Adjusted.  Adjustment.        not  reported.        Resisted. 

Accident  and  health,  $111,108  15  $334,347  98  $40,000  00  $4,981  43  $490,437  56 
Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:   accident  and  health,        ......  1,710  00 

Unearned  premiums :  accident  and  health,         ....  702,738  88 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  16,303  12 

Federal,  state  and  other  taxes  due  or  accrued,  ....  58,763  48 


Total, $1,269,953  04 

Cash  capital, $100,000  00 

Surplus  over  all  liabihties,       ....  220,901  66 

Surplus  to  policy  holders,         ....       — —       320,901  66 


Total  liabilities,  including  surplus, $1,590,854  70 


In  force  Dec.  31,  1919,*  . 
Written  during  the  year, 

Total,     . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Exhibit  of  Premiums.  4.ccident  and  Health. 

$714,250  82 

2,631,790  12 


P,346,040  94 
2,375,069  54 


,971  40 


*  Includes  811,930.75  received  in  January,  1920. 
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General  Interrogatories. 

Net  premiums  received  since  reorganization,      ....  $9,510,759  14 

Net  losses  paid  since  reorganization,          .....  5,009,393  03 

Cash  dividends  declared  since  reorganization,    ....  80,000  00 

Dividends  declared  during  the  A^ear  (10  per  cent),      .         .         .  10,000  00 

Company's  stock  owned  by  directors,        .....  60,000  00 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums.  Losses  Paid. 

Accident  and  health, $28,77115  $11,416  70 


Schedule  A.    Bonds  owned  by  the  Company. 


Govermncni  Bonds. 
Belgium  T^s,  1945,      . 
British  government  SJs,  1929, 
Canada  5is,  1929,        ... 
Canada  5s,  1937, 
Denmark  8s,  1945, 
French  Repubhc  8s,  1945,    . 
United  States  4-Js,  1942,  op.  1927, 
Unitoil  States  4Js,  1928, 
United  States  4i-s,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4|s,  1923,  op.  1922, 

State  and  Municipal  Bonds 
Alberta  4 is,  1924, 
Attleboro,  Mass.,  4s,  1928,  . 
BeverlJ^  Mass.,  4s,  1921,      . 
Boston,  Mass.,  4s,  1936, 
Cambridge,  Mass.,  3is,  1925, 
Cambridge,  Mass.,  4s,  1936, 
Chicago,  111.,  4s,  1932, 
Fall  Biver,  Mass.,  4s,  1938, 
Fall  River,  Mass.,  3|s,  1933, 
Lynn,  Mass.,  4s,  1928, 
Lvnn,  Mass.  4s,  1938, 
Maiden,  Mass.,  4s,  1922,      . 
Maiden,  Mass.,  4s,  1944,      . 
Manitoba  6s,  1925,      . 
Massachusetts  3i>s,  1936,      . 
New  Bedford,  Mass.,  4s,  1926-27, 
New  Bedford,  Mass.,  4s,  1957,      . 
New  Brunswick  5s,  1925,     . 
New  Brunswick  6s,  1928, 
New  London,  Conn.,  3|s,  1935,    . 
Newton,  Mass.,  4s,  1937, 
Omaha,  Neb.,  School  District  5s,  1948, 
Ontario  6s,  1925, 
Ontario  6s,  1927, 

Oregon  4  Js,  1935,         .  .  .  ' 

Portland,  Ore.,  5s,  1950,       . 
Richmond,  Va.,  4s,  1943,      . 
Salt  Lake  Citv,  Utah,  5s,  1941,     . 
Seattle,  ^Vash.,  School  District  No.  1  4^s,  19 


28, 


Seattle,  Wash.,  School  District  No.  1   6s,  1954-58 

Tacoma,  Wash.,  5s,  1940,     . 

Toronto,  Ont.,  4s,  1922, 

Toronto,  Ont.,  4Js,  1925,      . 

Vancouver,  B.  C,  4s,  1927, 

Watertown,  Mass.,  4s,  1922, 

Watertown,  Mass.,  4s,  1923, 

Railroad.  Bonds. 
Boston  &  Maine  4^s,  1944, 
Boston  &  Maine  4s,  1926,    . 
Boston  &  Worcester  Street  4|s,  1923, 
Danville,  Champaign  &  Decatur  Ry.  &  Lt.  5s,  1938, 
Eastern  Massachusetts  Street  4Js,  1948, 


Book  Value. 
$9,725  00 

9,625  00 

4,737  50 
21,125  00 

9,975  00 
10,000  00 
20,000  00 

5,000  00 

168,589  75 

25,000  00 

20,000  00 

9,725  00 

6,000  00 

2,000  00 

10,000  00 

4,862  50 

10,000  00 

9,320  00 

5,000  00 

7,810  00 

5,000  00 

5,000  00 

1,000  00 

1,000  00 

6,580  00 

9,650  00 

6,000  00 

10,000  00 

9,800  00 

9,414  00 

7,480  00 

1,000  00 

3,141  60 

9,450  00 

12,257  70 

11,466  25 

10,000  00 

10,965  00 

9,900  00 

977  50 

12,584  80 

10,000  00 

9,475  00 

4,675  00 

9,125  00 

5,000  00 

5,000  00 

8,100  00 

8,100  00 

4,900  00 

11,850  00 

29,760  00 


Rate. 
100 

93 

97 

96 
100 
102 
100 
100 

91  + 
100 
100 

94 

95 
100 

92 

95 

92 

94 

91 

88 

95 

91 

99 

89 

99 

88 

96 

87 

97 
102 

88 

91 
102 

98 

97 

96 
102 

88 
102 

97 
106 
100 

97 

93 

87 

99 

98 

64 

78 
64 

75 
28 


Market  Value. 

§10,000  00 

9,300  00 

4,850  00 

24.,000  00 

10,000  00 

10,200  00 

20,000  00 

5,000  00 

168,589  75 

25,000  00 

20,000  00 

9,400  00 

5,700  00 

2,000  00 

9,200  00 

4,750  00 

9,200  00 

9,400  00 

4,550  00 

7,040  00 

4,750  00 

4,550  00 

990  00 

890  00 

6,930  00 

8,800  00 

5,760  00 

8,700  00 

9,700  00 

10,200  00 

7,040  00 

910  00 

3,0(i0  00 

9,800  00 

12,610  00 

12,000  00 

10,200  00 

9,680  00 

10,200  00 

970  00 

12,720  00 

10,000  00 

9,700  00 

4,650  00 

8,700  00 

4,950  00 

4,900  00 

6,400  00 
7,800  00 
3,200  00 
12,000  00 
9,240  00 
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Eastern  Massachusetts  Street  6s,  1925, 

Elmira  Water,  Light  and  Railroad  os,  1956,  . 

Los  Angeles  Railway  5s,  1940, 

Louisville  &  Nashville  7s,  1930,    . 

Milwaukee  Electric  Railwav  &  Light  5s,  1951, 

N.  Y.,  N.  H.  &  H.  (Har.  &  Pt.  Ch.  Div.)  4s,  1954 

New  York  State  Railways  4is,  1962,     . 

New  York  Central  equip.  7s,  1927, 

New  York  Central  &  Hudson  River  4s,  1942, 

Northern  Pacific  equip.  7s,  1927, 

Northern  Texas  Traction  5s,  1933, 

Pere  Marquette  5s,  1956,     .... 

West  End  Street  7s,  1924,    .... 

Worcester  Consolidated  Street  45s,  1930, 

Worcester,  Nashua  and  Rochester  4s,  1934,   . 

Miscellaneous  Bonds. 
Adirondack  Electric  Power  5s,  1962, 
Adirondack  Power  &  Light  6s,  1950, 
Alabama  Power  5s,  1946,     .... 
American  Telephone  &  Telegraph  6s,  1922,    . 
American  Telephone  &  Telegraph  5s,  1946,    . 
Bell  Telephone,  Pennsylvania,  7s,  1945, 
Bell  Telephone,  Canada,  7s,  1925, 

Brooklyn  Edison  7s,  1940 

Brown  Company  6s,  1939,   .... 

Central  Hudson  Gas  &  Electric  5s,  1941, 

Chicago  By-Product  Coke  7s,  1932-34, 

Cleveland  Electric  Illuminating  7s,  1935, 

Columbus  Power  5s,  1936,   . 

Consumers'  Power  5s,  1936, 

Dakota  Central  Telephone  6s,  1935, 

Dallas  Power  &  Light  6s,  1949,     . 

Detroit  Edison  5s,  1933, 

Detroit  Edison  5s,  1940, 

Detroit  Edison  6s,  1940, 

Duquesne  Light  6s,  1949,     . 

Fort  Worth  Power  &  Light  5s,  1931, 

Idaho  Power  5s,  1947, 

Idaho  Power  8s,  1930, 

Indiana  &  Michigan  Electric  5s,  1957, 

Lincoln  Telephone  &  Telegraph  5s,  1946, 

Lincoln  Telephone  &  Telegraph  6s,  1946, 

Los  Angeles  Gas  &  Electric  5s,  1939 

Michigan  State  Telephone  5s,  1924, 

New  York  Telephone  6s,  1949, 

Niagara  Falls  Power  6s,  1950, 

Northern  States  Power  5s,  1941, 

Ohio  Light  &  Power  5s,  1944, 

Pacific  Coast  Power  5s,  1940, 

Pacific  Gas  &  Electric  5s,  1942, 

Portland  General  Electric  5s,  1935, 

Public  Service  Co.  of  Northern  Illinois  5s,  1956, 

Puget  Sound  Power  5s,  1933, 

San  Diego  Consolidated  Gas  &  Electric  5s,  1939, 

San  Francisco  Gas  &  Electric  4is,  1933, 

Southern  Bell  Telephone  &  Telegraph  5s,  1941, 

Southern  California  Edison  5s,  1939, 

Southern  California  Edison  6s,  1944, 

Southern  California  Telephone  5s,  1947, 

Springfield  Gas  Light  6s,  1922,      . 

Sierra  &  San  Francisco  Power  5s,  1949, 

Shawinigan  Water  &  Power  55S,  1950,  . 

Union  Tank  Car  equip.  7s,  1930, 

United  Electric  Light  &  Power  4§s,  1929, 

United  Electric  Securities  5s,  1942-43, 

Utah  Power  &  Light  5s,  1944, 

Western  United  Gas  &  Electric  5s,  1950, 

Western  United  Gas  &  Electric  5s,  1947, 

Wisconsin-Minnesota  Light  &  Power  5s,  1944, 

Worcester  Gas  Light  6s,  1924, 


Book  Value. 

$1,650  00 
9,850  00 
9,700  00 

10,000  00 
4,825  00 

10,000  00 
4,275  00 

10,000  00 
7,500  00 

10,000  00 
4,955  00 
8,500  00 
5,100  00 
5,000  00 
2,000  00 

9,950  00 
8,400  00 

13,581  25 

24,812  50 

11,760  00 
9,596  00 
9,800  00 
9,687  50 
4,900  00 
5,000  00 
4,950  00 
9,525  00 
8,962  50 
9,400  00 

10,000  00 
9,700  00 

15,000  00 
8,900  00 
8,850  00 

18,500  00 
4,850  00 

13,625  00 
9,950  00 
9,000  00 

11,910  00 
8,800  00 
4,875  00 

15,000  00 
9,250  00 
8,725  00 

13,950  00 
4,500  00 
4,950  00 
4,100  00 
5,000  00 
7,250  00 
5,000  00 
4,925  00 
4,700  00 
9,900  00 
9,325  00 
9,350  00 
4,250  00 
4,900  00 
8,300  00 
8,500  00 
9,600  00 
4,637  50 

14,900  00 

14,175  00 

13,762  50 
5,000  00 
8,000  00 
4,975  00 


Rate. 
20 
83 
66 

104 
76 
72 
62 

103 
78 

101 
90 
86 
99 
50 
78 

85 
88 
85 
98 
86 

101 
95 
97 
98 
88 
98 
99 
85 
87 
93 
93 
94 
87 
89 
95 
87 
83 

101 
81 
82 
79 
90 
90 
96 
88 
82 
82 
85 
85 
85 
82 
SO 
87 
83 
88 
85 
93 
80 
89 
80 
82 

101 
84 
83 
84 
81 
81 
82 
94 


Market  Value. 
$330  00 

10,790  00 
6,600  00 

10,400  00 
3,800  00' 
7,200  00 
3,100  00 

10,300  00 
7,800  00 

10,100  00 
4,500  00 
8,600  00 
4,950  00 
2,500  00 
1,560  00 

8,500  00 

8,800  00 

12,750  00 

24,500  00 

10,320  00 

10,100  00 

9,500  00 

9,700  00 

4,900  00 

4,400  00 

4,900  00 

9,900  00 

8,500  00 

8,700  00 

9,300  00 

9,300  00 

14,100  00 

8,700  00 

8,900  00 

19,000  00 

4,350  00 

12,450  00 

10,100  00 

8,100  00 

9,840  00 

7,900  00 

4,500  00 

13,500  00 

9,600  00 

8,800  00 

12,300  00 

4,100  00 

4,250  00 

4,250  00 

4,250  00 

8,200  00 

4,000  00 

4,350  00 

4,150  00 

8,800  00 

8,500  00 

9,300  00 

4,000  00 

4,450  00 

8,000  00 

8,200  00 

10,100  00 

4,200  00 

12,450  00 

12,600  00 

12,150  00 

4,050  00 

8,200  00 

4,700  00 


,221,711  35 


,156,169  75 
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MASSACHUSETTS  ACCIDENT  COMPANY. 

Reincorporated  Sept.  30,  1908.*    Commenced  business  Oct.  1,  1908.* 
Paid-up  Capital,  $150,000. 

G.  Leonaed  McNeill,  President.  I.  M.  Hathaway,  Secretary. 

Home  Office,  161  Devonshire  Street,  Boston,  Mass. 


Income. 
Net  premiums  written :  accident  and  health,     .... 

Policy  fees,    .......... 

Gross  interest  on  bonds,  $17,563.47;   bank  deposits,  11,174.15; 
all  other,  $531.01, 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1919,    .         .         -         .         .         . 

Total, 


$541,189  02 
53,197  40 

19,268  63 

$613,655  05 
478,259  14 

1,091,914  19 


Disbursements. 
Net  losses  paid :  accident  and  health,         .... 
Acquisition  expense,  except  due  portion  of  general  expense : 

Pohcy  fees  retained  by  agents,      .  .  .  .  . 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident  and  health,  ...... 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ........ 

Taxes,  licenses  and  fees,  ...... 

Dividends  to  stockholders,       ...... 

Decrease  in  book  value  of  bonds,      ..... 

Coupon  contract  extension,      ...... 

Total  disbursements,         ...... 


Balance,  ....... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 


Accident  and  health. 
Bills  receivable. 

Total  ledger  assets. 


Effective  after 
Get.  1. 

$5,966  70 


Effective  before 
Oct.  1. 

$1,787  26 


$211,552  12 

53,226  90 

140,166  59 

3,677  80 

97,233  34 

,  20,434  15 

15,000  00 

21,270  00 

1,139  52 

$563,700  42 

$528,213  77 


$488,820  60 

5,630  30 

436  31 

22,940  17 


7,753  96 
2,632  43 

28,213  77 


*  As  a  stock  company. 
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Non-Ledgek  Assets. 
Interest  accrued  on  bonds,       ....... 

Furniture  and  fixtures,    ........ 

Supplies,        .......... 

Gross  assets,   ......... 

Deduct  Assets  not  admitted. 

Bills  receivable, $2,632  43 

Furniture  and  fixtures,    .....  5,000  00 

Supplies, 2,500  00 

Uncollected  premiums — ■  effective  prior  to  Oct.  1,  1,787  26 

Book  value  of  bonds  over  market  value,   .  .  6,072  60 


Admitted  assets,      ........ 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  reported.  Resisted. 

Accident  and  health,       .    $48,329  58     $16,000  00     $17,442  10 
Reinsurance,  ......... 

Balance,  .  .  .  .  .  .  ... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims :  accident  and  health,  ...... 

Unearned  premiums :  accident  and  health,  .... 

Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health. 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  .... 

Reinsurance,  .  .  .  .  .  .  .  .       '  . 

Special  reserve  for  noncancellable  policiesj  .... 


Total, 

Cash  capital. 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .         .         .         .      - 

Total  liabilities,  including  surplus. 

Exhibit  of  Premiums. 

In  force  Dec.  31,  1919, 

Written  during  the  year,  .... 

Total, 

Expired  and  cancelled,    ..... 

In  force  at  end  of  year,  ..... 
Reinsured,     ....... 

Net  premiums  in  force,     .... 


$150,000  00 
119,623  89 


H,692  II 
5,000  00 
2,500  00 


$540,405  88 


17,992  29 
$522,413  59 


$81,771  68 
11,525  72 

$70,245  96 

1,500  00 

11.3,817  23 

4,707  15 

1,500  00 

21,973  75 

68  64 

38,976  97 

$252,789  70 

269,623  89 
$522,413  59 


Accident  and  Health. 

.   $198,340  52 
567,985  99 


$766,326  51 
519,786  60 

$246,539  91 
18,905  46 

$227,634  45 


126  a 


MASSACHUSETTS  ACCIDENT   CO. 


General  Interrogatories. 

Net  premiums  received  since  reorganization,      ....  $4,381,702  75 

Net  losses  paid  since  reorganization,          .....  1,832,929  26 

Cash  dividends  declared  since  reorganization,    ....  147,500  00 

Dividends  declared  during  the  year  (10  per  cent),       .          .          .  15,000  00 

Company's  stock  owned  by  directors, 69,875  00 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums.  Losses  Paid. 

Accident  and  health, $225,002  31  $83,870  93 

Schedule  A.     Bonds  owned  by  the  Company. 


Government  Bonds. 
United  States  3^s,  1947,  op.  1932, 
United  States  4i-s,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1942,  op.  1927, 
United  States  4^3,  1928, 
United  States  4|s,  1928, 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 

State  and  Municipal  Bonds 
Boston,  Mass.,  tax  exempt  4s,  1924-28 
Boston,  Mass.,  tax  exempt  4s,  1938, 
Boston,  Mass.,  tax  exempt  4s,  1923, 
Boston,  Mass.,  tax  exempt  4s,  1924, 
Everett,  Mass.,  tax  exempt  4s,  1922-24, 
Everett,  Mass.,  tax  exempt  4s,  1925-28, 
Fall  River,  Mass.,  tax  exempt  4s,  1924, 
Fitchburg,  Mass.,  tax  exempt  4s,  1923, 
Fitchburg,  Mass.,  tax  exempt  4s,  1924, 
Gloucester,  Mass.,  tax  exempt  4s,  1922-23, 
Gloucester,  Mass.,  tax  exempt  4s,  1924, 
Holyoke,  Mass.,  tax  exempt  4s,  1925-26, 
Holyoke,  Mass.,  tax  exempt  4s,  1927, 
Kittery,  Me.,  5s,  1938, 
Lawrence,  Mass.,  tax  exempt  4s,  1938 
Lynn,  Mass.,  tax  exempt  4s,  1925-29, 
Lynn,  Mass.,  tax  exempt  4s,  1935-36, 
Massachusetts  tax  exempt  3s,  1949, 
Massachusetts  tax  exempt  3s,  1924, 
Massachusetts  tax  exempt  3s,  1938,    , 
Massachusetts  tax  exempt  SJs,  1937, 
Medford,  Mass.,  tax  exempt  4s,  1922, 
Medford,  Mass.,  tax  exempt  4s,  1923, 
Milford,  Mass.,  tax  exempt  4s,  1924, 
Milford,  Mass.,  tax  exempt  4s,  1925, 
New  Bedford,  Mass.,  tax  exempt  4s,  1930, 
New  Bedford,  Mass.,  tax  exempt  4s,  1923, 
Quincy,  Mass.,  tax  exempt  4s,  1922, 
Springfield,  Mass.,  tax  exempt  3is,  1932, 
Taunton,  Mass.,  tax  exempt  4s,  1928,  . 
"Worcester,  Mass.,  tax  exempt  4s,  1923, 
Worcester,  Mass.,  tax  e.xempt  3|s,  1922, 

Railroad  Bonds. 
Baltimore  &  Ohio  5s,  1995, 
Boston  Terminal  3|s,  1947, 
Chicago  Jet.  and  Union  Stock  Yards  5s,  1940, 
West  End  Street  5s,  1944,    . 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  5s,  1946,      . 
Massachusetts  Gas  45s,  1931, 
New  England  Tel.  &  Tel.  5s,  1932, 
New  York  Telephone  4Js,  1939,   . 


Book  Value. 
$15,450  00 
26,386  00 
25,850  00 
49,645  40 
12,400  00 
40,708  00 
33,150  00 
55,821  20 
21,000  00 

14,850  00 
14,700  00 
5,000  00 
4,950  00 
2,990  00 
3,960  00 
4,950  00 
2,000  00 
2,970  00 
1,980  00 

990  00 
1,980  00 

990  00 
5,150  00 
4,900  00 
8,910  00 
1,980  00 
24,900  00 
4,800  00 
4,350  00 
9,400  00 

990  00 

990  00 
2,970  00 
1,980  00 
4,950  00 
1,000  00 
1,000  00 
9,400  00 
3,960  00 
4,000  00 
2,970  00 

4,050  00 
7,700  00 
9,200  00 
3,850  00 

4,550  00 
4,350  00 
9,300  00 
4,500  00 

$488,820  60 


Rate. 
100 

87  + 
100 

87  + 
100 

93  + 
100 

88  + 
100 

98 
97 
99 
98 
99 
98 
98 
99 
98 
99 
98 
98 
97 
101 
95 
98 
97 
80 
96 
85 
92 
99 
98 
99 
98 
97 
99 
99 
92 
98 
99 
99 

77 
75 
88 
75 

86 
82 
89 
84 


Market  Value. 

$15,450  00 
26,386  00 
25,850  00 
49,280  40 
12,400  00 
40,088  00 
33,150  00 
55,453  60 
21,000  00 

14,700  00 

14,550  00 

4,950  00 

4,900  00 

2,970  00 

3,920  00 

4,900  00 

1,980  00 

2,940  00 

1,980  00 

980  00 

1,960  00 

970  00 

5,050  00 

4,750  00 

8,820  00 

1,940  00 

24,000  00 

4,800  00 

4,250  00 

9,200  00 

990  00 

980  00 

2,970  00 

1,960  00 

4,850  00 

990  00 

990  00 

9,200  00 

3,920  00 

3,960  00 

2,970  00 

3,850  00 
7,500  00 
8,800  00 
3,750  00 

4,300  00 
4,100  00 
8,900  00 
4,200  00 

$482,748  00 
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MASSACHUSETTS  BONDING  AND  INSURANCE  COMPANY. 

Incorporated  July  29,  1907.    Commenced  business  Nov.  26,  1907. 
Paid-up  Capital,  $1,500,000. 

Timothy  J.  Falvey,  President.  '  John  T.  Burnett,  Secretary. 

Home  Office,  77  State  Street,  Boston,  Mass. 

Income. 

Net  premiums  written:  accident  and  health,  $2,843,539.72;  lia- 
bihtv,  $1,246,759.51;  workmen's  compensation,  $146,841.81; 
fideUty,  $439,906.29;  surety,  $842,870.28;  plate  glass, 
$680,342.62;     burglary   and    theft,    $610,501.54;     auto,    and 

teams  property  damage,  $290,020.50, $7,100,782  27 

Policy  fees, 127,594  07 

■Gross    interest    on    mortgages,   $512.97;    stocks    and    bonds, 

$198,223.08;  bank  deposits,  $9,489.41;  all  other,  $245.57,        .       208,47103 

Rents, •  .         .         .         .  521  16 

Profit  on  sale  or  maturity  of  ledger  assets,         ....  4,370  00 

Prom  other  sources,         ........  10  50 

Total  income, .  .$7,441,749  03 

Ledger  assets  Dec.  31,  1919, 6,478,462  89 

Total, $13,920,211  92 

Disbursements. 

Net  losses  paid:    accident  and  health,  $1,225,008.79;    liability, 

$754,122.42;   workmen's  compensation,  $100,244.83;    fidelity, 

$93,100.99;     surety,    $111,722.17;     plate   glass,  $393,363.41; 

burglary  and  theft,  $312,974.15;    auto,  and  teams  property 

damage,  $157,587.52,  .  .  ._ $3,148,124  28 

Acquisition  expense,  except  due  portion  of  general  expense: 

Policy  fees  retained  by  agents,      ......        127,594  07 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident  and  health,  $817,371.40;  liability,  $290,184.76; 
workmen's  compensation,  $18,464.22;  fidelitj^,  $97,580.92; 
surety,  $198,517.14;  plate  glass,  $196,201.03;  burglary  and 
theft,    $156,825.47;    auto,    and    teams    property    damage, 

$60,535.33, 1,835,680  27 

Salaries  and  expenses  of  agents  not  paid  by  commissions,  .        625,282  08 

General  expenses,  .........        820,857  73 

Repairs  and  expenses  on  real  estate,  .  .  .  .  .  1,101  38 

Taxes  on  real  estate,       ........  992  52 

Taxes,  hcenses  and  fees,  .  .  .  .  .  .  .       200,272  96 

Dividends  to  policy  holders,     .......  38  50 

Agency  suspense  account,        .  .  .  .  .       •  .  .         48,085  32 

Loss  on  sale  or  maturity  of  bonds,    ......  6,710  76 


Total  disbursements, $6,814,739  87 

Balance, $7,105,472  05 
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Ledger  Assets. 

Book  value  of  real  estate, 

Mortgage  loans  on  real  estate, 

Book  value  of  stocks  and  bonds  (Schedule  A), 

Cash  in  office,         ..... 

Cash  in  transit,      ..... 

Deposits  in  trust  companies  and  banks  not  on  interest, 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Premimns  in  course  of  collection:  accident  and  health,  $277,521.26 
liability,  $202,823.31;   workmen's  compensation,   $75,462.84 
fidelity,  $50,860;   surety,  $176,691.50;   plate  glass,  $200,259; 
burglary  and  theft,  $248,420.88;    auto,  and  teams  property 
damage,  $65,001.21, 

Bills  receivable,      ....... 

Salvage  assets,        ....... 

Advances  on  contracts,  .  .  .  .  .  . 

Funds  with  Workmen's  Compensation  Remsurance  Bureau 

Cash  in  suspended  bank,  ..... 

Balance  due  on  employees'  liberty  bonds, 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Literest    due    and    accrued    on    mortgages,    $273.67;     bonds, 

$46,606.29;  other  assets,  $1,733.23, 
Market  value  of  real  estate  over  book  value, 
Saginaw  salary  account. 
Salvage  received  on  paid  losses, 
Reinsurance  recoverable  on  paid  losses,    . 

Gross  assets,   ..... 

Deduct  Assets  not  admitted. 

Bills  receivable, $2,593  61 

Salvage  assets,        ......  11,126  53 

Cash  in  suspended  bank,          ....  628  25 

Branch  office  disbursements  included  in  cash,     .  11,214  22 
Plate  glass  loss  payments  included  in  cash,         .  9,718  30 
Uncollected  premiums  —  effective  prior  to  Oct.  1,  178,067  42 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault,            2,450  00 

Book  value  of  stocks  and  bonds  over  market 

value, 221,421  00 

Advances  on  contracts,  .....  109,139  96 

Check  for  salvage  returned,     .          .          .          .  7,000  00 

Difference  Harris  Trust  Co.  premiiun  account,  .  1,620  98 

Difference  Columbia  Trust  Co.  claim  account,    .  1,225  64 

Admitted  assets,      ........ 

Liabilities. 

Net  unpaid  losses  and  claims:  accident  and  health,  $304,345.73; 
fidehty  and  surety,  $509,197.54;  plate  glass,  $42,265.76;  bur- 
glary and  theft,  $115,664.93;  autp.  and  teams  property  damage, 
$74,129.44, _      . 

Reserve  for  unpaid  liabihty  and  workmen 's  compensation  losses. 

Total  unpaid  claims. 


$335,961  93 
23,966  66 

4,481,589  92 

85,980  84 

76,581  88 

94,718  14 

552,042  24 


1,297,040  00 

2,593  61 

14,138  66 

109,139  96 

11,567  96 

19,807  06 

343  19 

S7, 105,472  05 


48,613  19 

66,038  07 

500  00 

14,267  36 

1,437  93 

$7,236,328  60 


556,205  91 
),680,122  69 


,045,603  40 
647,179  32 

$1,692,782  72 
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Estimated  expenses  of  investigation  and  adjustment  of  vmpaid 
claims:  accident  and  health,  $3,000;  fidelity,  S15,000;  surety, 
S45,000;  burglary  and  theft,  $7,000;  auto,  and  teams  property 
damage,  $4,600, 

Unearned  premimns:  accident  and  health,  $529,342.42,  liabilitj'-, 
$649,775.09;  workmen's  compensation,  $42,205.90;  fidelity, 
$229,644.19;  surety,  $467,703.83;  plate  glass,  $331,636.77; 
burglary  and  theft,  $350,391.50;  auto,  and  teams  property 
damage,  $135,841.19, 

Commissions:  on  policies  issued  after  Oct.  1,  accident  and  health, 
$72,777.16;  liability,  $31,716.96;  workmen's  compensation, 
$6,172.53;  fideUty,  $1,059.47;  surety,  $7,746.97;  plate  glass, 
$62,973.03;  burglary  and  theft,  $32,820.32;  auto,  and  teams 
propert}^  damage,  $12,161.03:  contingent,  $16,423.54:  on  over- 
due premimns  received  in  1921,  $20,773.89,    . 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued, 

Reinsurance,  ..... 

Due  for  interest  on  mortgages. 

Agency  suspense  account. 

Salvage  due  reinsurance  companies. 


$74,600  00 


2,736,540  89 


264,624  90 

24,874  84 

130,905  04 

133,556  33 

285  00 

7,791  98 

59  55 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$1,500,000  00 
114,101  44 


,066,021  25 


1,614,101  44 


Total  liabilities,  including  surplus, 


3,680,122  69 


In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiiuns  in  force. 

In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     .  i 


Exhibit  of  Premiums. 

Accident  and  Health.  Liability. 

$742,264  86      $1,338,660  75 
3,378,358  87        1,794,184  06 


$4,120,623  73      $3,132,844  81 
3,024,683  54        1,791,853  83 


L,095,940  19      $1,340,990  98 
98,367  34  44,316  26 


,572  85      $1,296,674  72 


Fidelity.  Surety. 

$478,104  46    $923,376  98 
648,785  42    1,058,799  31 


$1,126,889  88 
572,915  53 


[,982,176  29 
941,184  20 


,974  35   $1,040,992  09 
101,530  90     216,750  03 


Workmen's 
Compensation. 

$85,584  08 
169,925  94 

P55,510  02 
171,142  52 

$84,367  50 


Plate  Glass. 

$365,932  05 
933,182  84 

1,299,114  89 
635,861  98 

$663,252  91 


Net  premiums  in  force. 


,443  45         $824,242  06 
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Burglary  and  Theft. 

$634,992  32 
1,183,986  04 


Auto,  and  Teams 
Property  Damage. 

1224,072  04 
396,673  85 

$620,745  89 
349,059  60 

$271,686  29 


In  force  Dec.  31,  1919,    .... 
Written  during  tlie  year, 

Totafs, $1,818,978  36 

Expired  and  cancelled,    .....  935,342  34 

In  force  at  end  of  year, $883,636  02 

Reinsured, 231,669  36 

Net  premiums  in  force,     ....         $651,966  66  - 

General  Interrogatories. 

Net  premiums  received  since  organization,         .  .  .  $43,520,698  77 

Net  losses  paid  since  organization,    .  .  .  .  .  .  17,696,963  29 

Cash  dividends  declared  since  organization,       ....       462,500  00 

Company's  stock  owned  by  directors,        .....       326,875  00 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 


.  Accident  and  health. 
Liability, 

Workmen's  compensation, 
Fidelity, 
Suretj^, 
Plate  glass,    . 
Burglary  and  theft. 
Auto,  and  teams  property  damage. 

Totals,   .... 


$133,362  07 

180,182  72 

23,081  52 

118,179  83 

112,840  15 

47,719  86 

35,092  24 

58,414  50 


Losses  Paid. 

$68,867  89 

100,137  08 

21,607  15 

10,085  65 

2,424  61 

22,532  30 

17,530  07 

37,793  23 


$708,872  89     $280,977  98 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
100  shares  Norwich  &  Worcester,  pref., 

Bank  Stocks. 
400  shares  First  National,  Boston, 
105       "       Merchants  National,  Boston, 
600       "       National  Shawmut,  Boston, 
100       "       Second  National,  Boston, 
Miscellaneous  Stocks. 
400  shares  American  Tel.  &  Tel., 

6       "       Highland  Business  Men's  Assoc,  Boston 
100       "       North  Boston  Ltg.  Properties,  pref., 
250       "       Washington  &  Devonshire  Realty  Co., 

Government  Bonds. 
United  States  4is,  1947,  op.  1932, 
United  States  4^s,  1942,  op.  1927, 
United  States  4|s,  1928, 
United  States  4^8,  1928, 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 
United  States  4|s,  1923,  op.  1922, 
United  States  cert,  of  indebtedness  6s,  1921, 
State,  County  and  Municipal  Bonds. 
Atlanta,  Ga.,  4  is,  1940, 
Augusta,  Ga.,  4s,  1934, 
Boston,  Mass.,  tax  exempt  4s,  1922, 
Boston,  Mass.,  tax  exempt  4s,  1930-31, 
Boston,  Mass.,  tax  exempt  4s,  1950, 
Boston,  Mass.,  tax  exempt  3|s,  1949,    . 
Boston,  Mass.,  tax  exempt  4s,  1957, 
Brockton,  Mass.,  tax  exempt  4s,  1933, 
Brockton,  Mass.,  tax  exempt  4s,  1934-40, 


Book  Value. 
$17,498  70 

93,700  00 

31,427  50 

1.30,402  92 

30,000  00 

55,212  50 

6,540  00 

13,. 350  00 

25,000  00 

1,450  00 

303,350  00 

211,150  00 

91  44 

510,500  00 

89,626  73 

271,971  20 

3,750  00 

150,000  00 

10,418  00 

5,000  00 

49,180  00 

76,349  00 

51,525  00 

104,500  00 

54,750  00 

1,060  20 

14,935  80 


Rate. 
96 

310 

277 
266 
320 

103 

81 
100 

100. 

100 

100 
91  + 

100 
90  + 
99  + 

100 

100 

97 
95 
99 
98 
96 
88 
95 
98 
97 


Market  Value. 
$9,600  00 

124,000  00 
29,085  00 

159,600  00 
32,000  00 

41,200  00 

8,100  00 
25,000  00 

1,450  00 

303,350  00 

211,150  00 

91  44 

510,500  00 

89,626  73 

271,971  20 

3,750  00 

150,000  00 

9,700  00 
4,750  00 
49,500  00 
73,500  00 
48,000  00 
88,000  00 
47,500  00 
980  00 
13,580  00 
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Brookline,  Mass.,  tax  exempt  S^s,  1925, 
Cambridge,  Mass.,  tax  exemipt  4s,  1921, 
Cambridge,  Mass.,  tax  exempt  4s,  1922-23, 
Cambridge,  Mass.,  tax  exempt  4s,  1939-40, 
Cambridge,  Mass.,  4s,  1927, 
Cleveland,  0.,  4|s,  1932,      . 
Denver,  Col.,  4|s,  1948, 
Essex  County,  Mass.,  tax  exempt  4s,  1923, 
Everett,  Mass.,  tax  exempt  4s,  1940,     . 
Fall  River,  Mass.,  tax  exempt  4s,  1921, 
Fall  River,  Mass.,  tax  exempt  4s,  1922, 
Fall  River,  Mass.,  tax  exempt  4s,  1927-31, 
Fall  River,  Mass.,  tax  exempt  4s,  1938-40, 
Gloucester,  Mass.,  tax  exempt  4s,  1921, 
Gloucester,  Mass.,  tax  exempt  4s,  1922-23, 
Gloucester,  Mass.,  tax  exempt  4s,  1924-26, 
Gloucester,  Mass.,  tax  exempt  4s,  1927-34, 
Haverhill,  Mass.,  tax  exempt  4s,  1921, 
Haverhill,  Mass.,  tax  exempt  4s,  1922, 
Holyoke,  Mass.,  tax  exempt  4s,  1923,    . 
Ilwaco,  Wash.,  8s,  1929,       . 
Lexington,  Mass.,  tax  exempt  4s,  1922-23, 
Lexington,  Mass.,  tax  exempt  4s,  1924-26, 
Lexington,  Mass.,  tax  exempt  4s,  1927-30, 
Lynn,  Mass.,  tax  exempt  4s,  1921, 
Lynn,  Mass.,  tax  exempt  4s,  1922-23, 
Lynn,  Mass.,  tax  exempt  S^s,  1939, 
Lynn,  Mass.,  tax  exempt  4s,  1937-41, 
Massachusetts  tax  exempt  35s,  1949, 
Massachusetts  tax  exempt  3is,  1939, 
Massachusetts  tax  exempt  4s,  1934-38, 
Minneapolis,  Minn.,  tax  exempt  4s,  1944, 
New  Bedford,  Mass.,  tax  exempt  4s,  1921, 
New  Bedford,  Mass.,  tax  exempt  4s,  1925-27 
Newton,  Mass.,  tax  exempt  4s,  1921,     . 
Newton,  Mass.,  tax  exempt  4s,  1922-24, 
Newton,  Mass.,  tax  exempt  4s,  1925,     . 
New  York,  N.  Y.,  4is,  1957, 
North  Adams,  Mass.,  tax  exempt  4s,  1921, 
North  Adams,  Mass.,  tax  exempt  4s,  1922-23, 
North  Adams,  Mass.,  tax  exempt  4s,  1924, 
Pittsfield,  Mass.,  tax  exempt  4s,  1925, 
Pittsfield,  Mass.,  tax  exempt  4s,  1921,  . 
Pittsfield,  Mass.,  tax  exempt  4s,  1922-24, 
Salem,  Mass.,  tax  exempt  4s,  1925, 
Salem,  Mass.,  tax  exempt  4s,  1926-28, 
Salem,  Mass.,  tax  exempt  4s,  1929, 
Savannah,  Ga.,  4^8,  1959,    . 
Springfield,  Mass.,  tax  exempt  4s,  1922, 
Springfield,  Mass.,  tax  exempt  4|s,  1923, 
Springfield,  Mass.,  tax  exempt  4|s,  1924-30 
Springfield,  Mass.,  tax  exempt  4is,  1931, 
Springfield,  Mass.,  tax  exempt  4fS,  1932-33 
Taunton,  Mass.,  tax  exempt  4s,  1921,   . 
Taunton,  Mass.,  tax  exempt  4s,  1922-24, 
Taunton,  Mass.,  tax  exempt  4s,  1925,   . 
Worcester,  Mass.,  tax  exempt  4s,  1922, 
W^orcester,  Mass.,  tax  exempt  3fS,  1929, 

Railroad  Bonds. 
Boston  Terminal  35s,  1947, 
Brooklyn  Rapid  Transit  7s,  1921, 
Chesapeake  &  Ohio  6|s,  1931-35, 
Chicago  Union  Station  45s,  1963, 
Chicago  &  Western  Indiana  4s,  1952, 
Chicago  &  Western  Indiana  coll.  tr.  7|s,  193 
Interborough  Rapid  Transit  5s,  1966, 
Lehigh  Valley  6s,  1928, 
Maine  Central  4|s,  1935,      . 
Michigan  Central  5s,  1927, 
Michigan  Central  5s,  1928, 
New  York  Central  &  Hudson  River  4is,  1925, 
New  York  Central  coll.  trust  7s,  1930, 


Book  Value. 

$972  00 

10,200  60 

13,246  80 

2,048  00 

47,830  00 

28,350  00 

26,600  00 

15,991   50 

10,412  50 

2,036  00 

2,040  40 

26,476  50 

15,325  00 

510  70 

1,021  40 

1,532   10 

4,085  60 

14,312  20 

10,252  00 

2,084  60 

2,938  80 

4,123  60 

9,323  70 

12,516  60 

10,182  00 

20,430  00 

26,375  00 

29,456  58 

228,695  00 

50,250  00 

39,485  40 

24,375  00 

10,079  00 

55,891  40 

1,013  30 

3,051  30 

1,020  70 

53,171   87 

6,108  00 

13,276  90 

1,536  75 

11,333  20 

3.039  90 
3,051  30 
5,107  50 

15,371  50 
5,139  00 

10,850  00 
5,079  00 

27,717  40 

52,904  30 
7,288  10 
5,168  50 
1,010  30 

3.040  20 
1,016  30 

44,646  80 
51,812  50 

82,290  70 
35,175  00 
24,500  00 
50,005  63 
42,000  00 
12,437  50 
24,750  00 
19,570  00 
50,250  00 
10,434  00 
15,696  00 
49,562  50 
39,800  00 


Rate. 
97 

100 
99 
97 
95 
97 
96 
99 
95 

100 
99 
98 
97 

100 
99 
98 
97 

100 
99 
99 

100 
99 
98 
97 

100 
99 
90 
97 
88 
91 
98 
90 

100 
98 

100 
99 
98 

100 

100 
99 
98 
98 

100 
99 
99 
98 
97 
94 
99 

100 

101 

102 

103 

100 
99 
98 
99 
94 

75 
53 

100 
85 
64 

100 
62 

100 
86 
95 
94 
94 

103 


Market  Value. 

$970  00 

10,000  00 

12,870  00 

1,940  00 

47,500  00 

26,190  00 

26,880  00 

14,850  00 

9,500  00 

2,000  00 

1,980  00 

24,500  00 

14,550  00 

500  00 

990  00 

1,470  00 

3,880  00 

14,000  00 

9,900  00 

1,980  00 

3,339  55 

3,960  00 

8,820  00 

11,640  00 

10,000  00 

19,800  00 

22,500  00 

26,675  00 

186,560  00 

45,500  00 

37,240  00 

22,500  00 

10,000  00 

53,900  00 

1,000  00 

2,970  00 

980  00 

50,000  00 

6,000  00 

12,870  00 

1,470  00 

10,780  00 

3,000  00 

2,970  00 

4,950  00 

14,700  00 

4,850  00 

9,400  00 

4,950  00 

27,000  00 

51,510  00 

7,140  00 

5,150  00 

1,000  00 

2,970  00 

980  00 

43,560  00 

47,000  00 

63,000  00 

18,550  00 

25,000  00 

42,500  00 

32,000  00 

12,500  00 

15,500  00 

20,000  00 

43,000  00 

9,500  00 

14,100  00 

47,000  00 

41,200  00 


132  a 


MASSACHUSETTS  PLATE   GLASS  INSURANCE   CO. 


New  York  &  Jersey  1st  5s,  1932,  .  . 

Oregon- Washington  R.R.  &  Navigation  4s,  1961, 

Pacific  Fruit  Express  7s,  1930, 

Pennsylvania  cons.  4s,  1948, 

Southern  Pacific  4s,  1955,    . 

Southern  Pacific  equipment  trust  7s,  1931-34, 

Southern  Railway  6s,  1922, 

Union  Pacific  equipment  trust  7s,  1928-29, 

Union  Pacific  equipment  trust  7s,  1931-33, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  5s,  1946, 
American  Tel.  &  Tel.  6s,  1925, 
Boston  Wharf  4s,  1941, 
Cambridge  Gas  Light  6s,  1922, 
Detroit  Edison  6s,  1940, 
Federal  Land  Bank  Farm  Loan  4|s,  1937, 
General  Electric  6s,  1940,     . 
Hotel  Astor,  Milwaukee,  Wis.,  6s,  1929, 
Kansas  City  Terminal  1st  4s,  1960, 
Long  Acre  Land  Co.,  New  York,  5s,  1928, 
Massachusetts  Gas  Co.  4|s,  1931, 
Westinghouse  Elec.  &  Manufacturing  7s,  1931, 


Book  Value. 

Rate. 

Market  Value . 

$25,250 

00 

84 

$21,000  00 

23,250 

00 

76 

19,000  00 

25,093 

75 

104 

26,000  00 

49,375 

00 

88 

44,000  00 

23,812 

50 

80 

20,000  00 

25,106 

25 

100 

25,000  00 

28,875 

00 

96 

28,800  00 

9,993 

75 

103 

10,300  00 

15,056 

25 

104 

15,600  00 

9,800 

00 

86 

8,600  00 

23,906 

25 

100 

25,000  00 

103,500 

00 

78 

78,000  00 

34,300 

00 

98 

34,300  00 

26,550 

00 

89 

26,700  00 

35,393 

75 

94 

32,900  00 

9,450 

00 

98 

9,800  00 

10,000 

00 

100 

10,000  00 

23,562 

50 

77 

19,250  00 

50,000 

00 

100 

50,000  00 

49,000 

00 

82 

41,000  00 

18,900 

00 

95 

19,000  00 

$4,481,589 

92 

$4,260,168  92 

MASSACHUSETTS  PLATE  GLASS  INSURANCE  COMPANY. 

Incorporated  Aug.  15,  1919.    Commenced  business  Aug.  21,  1919. 
Paid-up  Capital,  S100,000. 

David  N.  C.  Hyams,*  President.  Louis  A.  Ginsburg,  Secretary. 

Home  Office,  19  Central  Street,  Boston,  Mass. 

Income. 

Net  premiums  written :  plate  glass,  ......  $67,499  96 

Gross   interest   on   mortgages,    $6,407.18;     stocks   and   bonds, 

$2,758.33;  bank  deposits,  $44.48, 9,209  99 

Profit  on  sale  or  maturity  of  bonds,           .....  70  00 

Bonus  on  mortgages,       ........  387  50 

Total  income, $77,167  45 

Ledger  assets  Dec.  31,  1919, 157,436  68 

Total, $234,604  13 

DiSBUESEMENTS. 

Net  losses  paid :  plate  glass,     .......       $20,004  66 

Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsurance : 
plate  glass. 
General  expenses, 


Taxes,  licenses  and  fees, 
Agents'  balances  charged  off. 
Loss  on  sale  of  bonds. 

Total  disbursements. 

Balance, 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 


16,394  81 
11,029  80 
1,291  57 
35  02 
80  00 

$48,835  86 

$185,768  27 


$104,331'^07 

60,018  90 

804  28 

3,390  20 


•  Deceased  Sept.  17,  1920. 


MASSACHUSETTS   PLATE    GLASS   INSURANCE   CO. 
Premiums  in  course  of  collection: 


Plate  glass, 
Advances, 


Effective  after 
Oct.  1. 

$16,179   78 


Effective  before 
Oct.  1. 

$1,039   04 


Total  ledger  assets,  ..... 

Non-Ledgek  Assets. 
Interest  accrued  on  mortgages,  $1,057.35;  bonds,  $561.45, 

Gross  assets,   .         .         .         .         .         .     ■    . 
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$17,218  82 
5  00 

$185,768  27 

1,618  80 
$187,387  07 


Deduct  Assets  not  admitted. 
Uncollected  premiums  —  effective  prior  to  Oct.  1,  $1,039  04 

Book  value  of  stocks  and  bonds  over  market 

value, 1,909  30 

Advances,      .......  5  00 


Admitted  assets. 


2,953  34 


$184,433  73 


Liabilities. 
Net  unpaid  losses  and  claims  in  process  of  adjustment:  plate  glass. 
Unearned  premiums:  plate  glass,      ...... 

Commissions  on  policies  issued  after  Oct.  1 :  plate  glass. 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  .         .         .         . 


Total, 

Cash  capital,  .... 

.  Surplus  over  all  liabilities. 
Surplus  to  pohcy  holders. 

Total  liabilities,  including  surplus, 


$100,000  00 
44,962  65 


$518  71 

33,012  32 

4,865  05 

175  00 

900  00 

^39,471  08 


144,962  65 
$184,433  73 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Plate  Glass. 

$13,192  02 
98,248  64 

m  1,440  66 
45,416  03 

$66,024  63 


General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    . 
Companj^'s  stock  owned  by  directors. 


Plate  glass. 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$62,225  92 


580,708  28 
20,722  15 
99,000  00 


Losses  Paid. 

$19,308  44 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Bank  Stocks. 
10  shares  Canton  Trust  Co., 

Government  Bonds. 
Argentina  5s,  1945,      .... 
British  government  55S,  1921, 
Canada  5|s,  1929,        .... 
United  States  4fs,  1923,  op.  1922, 
United  States  4fs,  1923,  op.  1922, 
United  States  4fs,  1923,  op.  1922, 
United  States  4is,  1938,  op.  1933, 

State  Bonds. 
Massachusetts  tax  exempt  4s,  1934, 
Manitoba  6s,  1930,      .... 

Railroad  Bonds. 
Eastern  Massachusetts  Street  ref.  6s,  1929, 
Union  Pacific  6s,  1928, 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  6s,  1924, 
American  Telephone  &  Telegraph  6s,  1925, 
American  Telephone  &  Telegraph  6s,  1922, 
Cambridge  Electric  Light  6s,  1923, 
Consumers'  Power  5s,  1936, 
Detroit  Edison  7s,  1928, 
Edison  Electric  Illuminating  6s,  1922, 
Edison  Electric  Illuminating  5s,  1922, 
Fort  Worth  Power  &  Light  5s,  1931, 
Houston  Gas  7s,  1923, 
Maiden  &  Melrose  Gas  Light  6s,  1924, 
Salem  Electric  6s,  1923, 
Turners  Falls  Power  7s,  1925, 


Book  Value. 

Rate. 

Market  Value. 

$1,550 

00 

150 

$1,500  00 

170 

00 

78 

156  00 

5,910 

00 

99 

5,940  00 

907 

50 

97 

970  00 

9,564 

40 

95  + 

9,564  40 

4,748 

00 

94  + 

4,748  00 

5,000 

00 

100 

5,000  00 

431 

20 

86  + 

431  20 

495 

00 

98 

490  00 

1,857 

80 

98 

1,960  00 

1,980 

00 

20 

400  00 

1,026 

25 

102 

1,020  00 

1,000 

00 

97 

970  00 

2,020 

00 

100 

2,000  00 

942 

50 

98 

980  00 

978 

75 

99 

990  00 

4,500 

00 

87 

4,350  00 

1,180 

00 

103 

1,0.30  00 

3,927 

50 

99 

3,960  00 

962 

50 

97 

970  00 

915 

00 

87 

870  00 

1,937 

50 

98 

1,960  00 

2,020 

00 

98 

1,960  00 

5,017 

50 

98 

4,900  00 

977 

50 

99 

990  00 

$80,018  90 

$58,109  60 

MASSACHUSETTS  TITLE  INSURANCE  COMPANY. 

Incorporated  Jan.  19,  1885.    Commenced  business  March  6,  1885. 
Paid-up  Capital,  $104,200. 

Heney  W.  Davies,  President.  ,         Chakles  Matlack,  Treasurer. 

Home  Office,  10  State  Street,  Boston,  Mass. 
Income. 
676.57;  bonds,  $125;  bank  de- 


Net  premiums  written :  title, 
Gross  interest  on  mortgages, 

posits,  $213.64;  all  other,  $6, 
Rents,  ..... 
Profit  on  sale  of  real  estate,  . 
Conveyancing, 

Trust  funds  received  during  1920, 
From  other  sources, 

Total  income, 
Ledger  assets  Dec.  31,  1919,    . 


$12,686  23 


6,021  21 

122  50 

100  00 

7,649  11 

133,661  67 

35  00 

$160,275  72 
164,209  89 


Total, 


$324,485  61 
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Disbursements. 
Net  losses  paid :  title,      ........ 

Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiiuxis  and  reinsurance: 
title,       .......... 

General  expenses,  ......... 

Repairs  and  expenses  on  real  estate,  .  .  .  .  . 

Taxes  on  real  estate,       ........ 

Taxes,  licenses  and  fees,  ....... 

Dividends  to  stockholders,       ....... 

Trust  funds  returned,     .         . 

Total  disbursements,         ....... 

Balance,  .         .         .         .         .         . 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         .  . 

Deposits  in  trust  companies  and  banks  on  interest, 
Plant  and  equipment,     ..... 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $1,400.05;  bonds,  $28, 
Rents  accrued  on  company's  property,      .... 

Company's  stock  owned,  ...... 

Bills  receivable,      ........ 


$240  00 


409  61 

16,629  43 

20  25 

19  55 

807  88 

4,210  00 

133,661  67 

$155,998  39 

$168,487  22 

$103,750  00 

3,000  00 

610  99 

11,126  23 

50,000  00 

,487  22 


1,428  05 

50  00 

333  00 

4,103  93 


Gross  assets,   .         .         .         .         . 

Deduct  Assets  not  admitted. 
Company's  stock  owned,          ....                .$333  00 

Bills  receivable,      .          .          .          .          .          .               4,103  93 

Plant  and  equipment,     .....             40,000  00 

$174,402  20 
44,436  93 

Admitted  assets,      ..... 

Liabilities. 
Commissions:  title,          ..... 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Trust  funds, 

$104,200  00 
22,260  12 

$129,965  27 

$21  75 

433  35 

918  10 

2,131  95 

Total,     .          .          .          . 

Cash  capital,           ...... 

Surplus  over  all  liabihties. 

Surplus  to  policy  holders,         .... 

$3,505  15 
126,460  12 

Total  liabilities,  including  surplus. 

Exhibit  op  Premiums. 
Written  during  the  year,  .... 


29,965  27 


Title. 

L2,686  23 
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General  Interrogatories. 
Company's  stock  owned  by  directors, 


Title, 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$12,686  23 


Schedule  A.    Bonds  owned  by  the  Company. 

Government  Bonds.  Book  Value.       Rate. 

United  States  4s,  1942,  op.  1927,             .           .           .  $1,000  00       100 

United  States  4is,  1928, 1,500  00       100 

United  States  4|s,  1938,  op.  1933,          ...  500  00       100 


J3,000  00 


$16,734  66 


Losses  Paid. 

$240  00 


Market  Value. 

SI, 000  00 

1,500  00 

500  00 

$3,000  00 


THE  METROPOLITAN  CASUALTY  INSURANCE  COMPANY  OF 

NEW  YORK. 

Incorporated  April  22,  1874.    Commenced  business  April  23,  1874. 
Paid-up  Capital,  SIOO.OOO.* 

Eugene  H.  Winslow,  President.  S.  Wm.  Burton,  Secretary. 

Home  Office,  ^7  Cedar  Street,  New  York,  N.  Y. 

Income. 
Net  premiums  written:  accident,  $35,396.20;  health,  $22,679.87 

plate  glass,  $1,456,590.51;  burglary  and  theft,  $7,764.58, 
Gross  interest  on  stocks  and  bonds,  $32,713.62;   bank  deposits 

$1,671.31,  .  .     _ 

Agents'  balances  previously  charged  off,   .... 
Borrowed  money,  ........ 


L,522,431  16 

34,384  93 

15  62 

65,000  00 


Total  income, $1,621,831  71 

Ledger  assets  Dec.  31,  1919, 1,130,666  66 

Total, $2,752,498  37 

Disbursements. 
Net  losses  paid:  accident,  $42,926.44;  health,  $32,210.43;  plate 

glass,  $662,809.15;  burglary  and  theft,  $77,929.16,  .          .          .  $815,875  18 
Acquisition  expense,  except  due  portion  of  general  expense : 

Commissions,  less  those  on  return   premiums  and   reinsur- 
ance:  accident,  $10,340.63;  health,  $4,431.66;   plate  glass, 

$444,814.28;  burglary  and  theft,  —$1,790.58,     .          .          .  457,795  99 

Salaries  and  expenses  of  agents  not  paid  by  commissions,         .  8,579  51 

General  expenses,  .........  170,510  77 

Taxes,  licenses  and  fees,           .          .          .          .          .          .          .  43,284  86 

Dividends  to  stockholders,       .          .          .          .         .          .          .  10,000  00 

Agents'  balances  charged  off,  .......  338  57 

Loss  on  sale  of  bonds,     ........  2,351  25 

Borrowed  money  repaid,          .......  65,000  00 

Interest  on  borrowed  money,  .          .          .         .         .         .         .  331  67 

Total  disbursements, $1,574,067  80 

Balance, $1,178,430  57 


*  During  1920  the  company  reduced  its  capital  from  $200,000  to  $100,000  without  retiring  any  of  its  funds, 
thereby  releasing  §100,000  to  surplus. 
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Ledger  Assets. 
Book  value  of  stocks,  $272,804.32;  bonds,  $485,228.05, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 


$758,032  37 

6,387  95 

74,225  25 


Accident, 
Plate  glass,    . 
Burglary  and  theft, 


Effective  after 
Oct.  1. 


$337,619  90 


Totals,   .         .         .         ._        $337,619  90 
Reinsurance  recoverable  on  paid  losses,     . 


Effective  before 
Oct.  1. 

$131    26 

1,520  48 
370  86 

$2,022  60 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  accrued  on  bonds,       .  .  .  .  .  . 

Gross  assets,   .         .         .         .         ... 

Deduct  Assets  not  admitted. 
Uncollected  premiums — •  effective  prior  to  Oct.  1,  $2,022  60 

86,059  87 

Admitted  assets,      ........ 


Book  value  of  stocks  and  bonds  over  market 
value. 


Liabilities. 
Net  unpaid  losses  and  claims :  accident  and  health,  $4,000 ;  plate 

glass,  $53,000;  burglary  and  theft,  $4,528.66, 
Estunated  expenses  of  investigation  and  adjustment  of  unpaid 

clauns :  accident,  $200 ;  burglary  and  theft,  $300,  . 
Unearned  premiums:  plate  glass,     ...... 

Commissions  on  policies  issued  after  Oct.  1:    accident,  $43.75; 

plate  glass,  $105,577.71;  burglary  and  theft,  $111.25,     . 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,   .... 
Reinsurance,  .  .  . 

Total, 

Cash  capital, $100,000  00 

Surplus  over  all  liabilities,        ....  87,361  47 

Surplus  to  policy  holders,         ....       — ■ — — ■ — ■ — — ■ 

Total  liabilities,  includmg  surplus,      ..... 

Exhibit  of  Premiums. 

Accident. 

In  force  Dec.  31,  1919, $133,768  23 


Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 


134,064  52 

$267,832  75 
199,122  46 

$68,710  29 
68,710  29 


339,642  50 
142  50 

[,178,430  57 

6,855  67 
1,185,286  24 

88,082  47 
L,097,203  77 

$61,528  66 

500  00 

721,375  83 

105,732  71 

657  18 

20,000  00 

47  92 

$909,842  30 

187,361  47 
1,097,203  77 


Health. 

$51,270  79 

59,333  78 

1110,604  57 

82,994  41 

$27,610  16 

27,610  16 
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In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 

Totals,    .  .  .         .         . 

Expired  and  cancelled,    .... 

In  force  at  end  of  year,  .... 
Reinsured,    ...... 

General  Interrogatories 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year. 
Company's  stock  owned  by  directors. 


Accident, 
Health, 
Plate  glass,    . 

Totals,   . 


Plate  Glass. 

$855,945  17 
1,806,227  53 

Burglary  and  Theft. 

$161,692  15 
167,792  01 

.      $2,662,172  70 
1,219,954  96 

$329,484  16 
226,313  81 

.      $1,442,217  74 

$103,170  35 
103,170  35 

wies. 

$17,955,833  82 

.     7,310,849  35 

898,000  00 

10,000  00 

42,800  00 

iring  the  Year. 

Net  Premiiuns. 

$949  61 

764  81 

143,772  68 

Losses  Paid. 

$3,846  43 

986  41 

52,737  40 

$145,487  10 

$57,570  24 

METROPOLITAN  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  June,  1866.    Commenced  business  January,  1867. 

Haley  Fiske,  President.  James  S.  Roberts,  Secretanj. 

[The  detailed  statement  of  the  accident  department  may  be  found  in  connection  with  the  life  state- 
ment of  the  company.     See  Index.] 


MUTUAL  BOILER  INSURANCE  COMPANY. 

Incorporated  April,  1877.    Commenced  business  June,  1881. 

David  W.  Lane,  President.  John  A.  Collins,  Secretary. 

Home  Office,  31  Milk  Street,  Boston,  Mass. 


Income. 
Net  premiums  written :  steam  boiler,         .... 
Inspections,  .....-•■• 
Gross  interest  on  bonds,  $9,184.83;  bank  deposits,  $279.66, 
Profit  on  maturity  of  bonds,    ...... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1919,    ....-• 


$117,135  74 

230  49 

9,464  49 

5  00 

$126,835  72 
205,290  85 


Total, 


$332,126  57 
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Disbursements. 
Net  losses  paid :  steam  boiler,  ..... 

Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance 
steam  boiler,   ........ 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ........ 

Taxes,  licenses  and  fees,  .  .  .  .  .  . 

Dividends  to  policy  holders,    ...... 

Total  disbursements,         ...... 

Balance,  ...... 


Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection: 

Effective  after 
Got.  1. 

Steam  boiler,  .         .         .  $6,128  76 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 


J,804  65 


2,887  10 

599  88 

48,666  41 

1,934  87 
48,086  80 


,979  71 


Gross  assets, 


$227,146  86 

$214,377  36 
512  96 

6,014  40 

Effective  before 
Oct.  1. 

$113   38 

6,242  14 

$227,146  86 

3,420  82 

$230,567  68 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  effective  prior  to  Oct.  1,  $113  38 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault,            146  25 

Book  value  of  bonds  over  market  value,    .  .  17,832  21 

Admitted  assets,      ........ 

Liabilities. 
Net  unpaid  losses  and  claims  in  process  of  adjustment:    steam 
boiler,        ......... 

Unearned  premiums :  steam  boiler,  ..... 

Commissions  on  policies  issued  after  October  1 :  steam  boiler. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Dividends  declared  and  unpaid  to  policy  holders. 

Total, 

Surplus  to  policy  holders,         .         .  .         .         . 


18,091  84 
$212,475  84 


$500  00 

53,824  77 

592  73 

171  71 

1,005  17 

,    6,441  94 

$62,536  32 
149,939  52 


Total  liabilities,  including  surplus, 


$212,475  84 


140  a 


MUTUAL  BOILER  INSURANCE   CO. 


Exhibit  of  Premiums. 

In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     .... 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 

General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    .  .  .     _    . 

Cash  dividends  paid  policj^  holders  since  organization, 
Contingent  premium  ten  times  cash  premium. 


Steam  Boiler. 

674  42 
123,300  98 

1229,975  40 
109,632  38 

$120,343  02 


[,165,525  38 

34,486  37 

425,452  36 


Business  in  Massachusetts  during  the  Year. 


Steam  boiler, 


Schedule  A.    Bonds  owned 

Government  Bonds. 
United  States  4is,  1942,  op.  1927, 
United  States  413,  1942,  op.  1927, 
United  States  4is,  1928, 
United  States  4is,  1928,       . 
United  States  4Js,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 

State  and  Municipal  Bonds. 
Baltimore,  Md.,  4Js,  1942,  . 
Boston,  Mass.,  4s,  1936, 
Massachusetts  3jS,  1934,      . 
Massachusetts  3|s,  1935, 
Massachusetts  S^s,  1941, 
New  York,  N.  Y.,  4s,  1955, 

Railroad  Bonds. 
Baltimore  &  Ohio  prior  lien  3is,  1925, 
Boston  Elevated  4 is,  1937, 
Boston  &  Albany  4is,  1921, 
Boston  &  Maine  3|s,  1923,  . 
Chicago,  Burlington  &  Quincy  3 is,  1949, 
Chicago  Jet.  &  Union  Stock  Yards  4s,  1940, 
Eastern  Mass.  Street  4|s,  1948,    . 
Eastern  Mass.  Street  6s,  1925, 
Galveston-Houston  Electric  5s,  1954,    . 
Illinois  Central  (Chic,  St.  L.  &  N.  O.)  5s,  1963, 
Illinois  Central  (St.  Louis  Div.)  3*s,  1951,     . 
Lake  Shore  &  Michigan  Southern  4s,  1931,    . 
Michigan  Central  Air  Line  4s,  1940, 
N.  Y.,  N.  H.  &  Hartford  4s,  1955, 
North.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921, 
North.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Old  Colony  4s,  1938,    . 
Pennsylvania  7s,  1930, 
St.  Paul,  Minn.  &  Manitoba  4s,  1933, 
Seattle  Electric  5s,  1929,      . 
Southern  Pacific  4s,  1929,     . 
Terminal  Assoc,  of  St.  Louis  4s,  1953, 

Miscellaneous  Bonds. 
American  Telephone  and  Telegraph  4s,  1929, 

Bell  Telephone  7s,  1945 

Columbus  Electric  6s,  1922, 

Detroit  Edison  5s,  1940,       .... 


Net  Prem 

luris. 

Losses  Paid. 

$7c 

),064  42 

$1,615  26 

)   BY  THE    COMPJ 

USiY. 

Book  Value. 

Rate. 

Market  Value. 

$7,000 

00 

100 

$7,000  00 

7,966 

20 

88  + 

7,966  20 

5,000 

00 

100 

5,000  00 

4,554 

25 

91  + 

4,554  25 

10,000 

00 

100 

10,000  00 

9,154 

70 

91  + 

9,154  70 

10,000 

00 

100 

10,000  00 

3,000 

00 

97 

2,910  00 

2,000 

00 

92 

1,840  00 

3,000 

00 

89 

2,670  00 

1,862 

50 

88 

1,760  00 

2,000 

00 

85 

1,700  00 

4,950 

00 

91 

4,550  00 

5,017 

50 

87 

5,220  00 

3,912 

50 

70 

2,800  00 

2,984 

94 

100 

3,000  00 

1,932 

50 

75 

1,500  00 

5,827 

77 

78 

4,680  00 

4,188 

75 

71 

3,550  00 

2,730 

00 

28 

840  00 

150 

00 

20 

30  00 

4,787 

50 

75 

3,750  00 

4,996 

25 

90 

4,500  00 

3,700 

00 

72 

2,880  00 

3,787 

50 

87 

3,480  00 

4,987 

50 

.    78 

3,900  00 

4,000 

00 

56 

2,240  00 

2,898 

75 

97 

2,910  00 

4,767 

50 

97 

4,850  00 

4,944 

50 

80 

4,000  00 

2,992 

50 

105 

3,150  00 

4,925 

00 

89 

4,450  00 

5,930 

00 

86 

5,160  00 

8,675 

00 

83 

8,300  00 

1,960 

00 

76 

1,520  00 

9,247 

50 

81 

8,100  00 

2,850 

00 

101 

3,030  00 

4,862 

50 

96 

4,800  00 

4,940 

00 

87 

4,350  00 
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Edison  Electric  Illuminating  7s,  1922, 
Electrical  Securities  5s,  1943, 
Mississippi  River  Power  5s,  1951, 
New  York  Telephone  6s,  1949, 
Railway  &  Light  Securities  5s,  1946, 
Texas  Company  7s,  1923,     . 
United  States  Rubber  5s,  1947,    . 


Book  Value. 

Rate. 

Market  Value. 

$4,956  25 

100 

$5,000  00 

4,000  00 

85 

3,400  00 

3,606  25 

78 

3,900  00 

5,000  00 

96 

4,800  00 

4,950  00 

85 

4,250  00 

4,937  50 

99 

4,950  00 

4,443  75 

83 

•    4,150  00 

$214,377  36 

$196,545   15 

NATIONAL  PROTECTIVE  INSURANCE  COMPANY. 

Incorporated  Nov.  20,  1917.    Commenced  business  Feb.  1,  1918. 
Paid-up  Capital,  $100,000. 

Melville  F.  Heath,  President.  Haeey  L.  Peabody,  Secretary. 

Home  Office,  120  Boylston  Street,  Boston,  Mass. 

Income. 
Net  premiums  written:  accident  and  health,      ....  $10000 

Gross  interest  on  bonds,  S4,047. 50;  bank  deposits,  $75.31,  .         .  4,122  81 

Total  income, 
Ledger  assets  Dec.  31,  1919,    . 

Total, 

Disbursements. 
Net  losses  paid:  accident,  $999;  health,  $2,360, 
General  expenses,  ........ 

Taxes,  Ucenses  and  fees,  ...... 

Total  disbursements,        ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       ...... 

Market  value  of  bonds  over  book  value,   .... 

Gross  assets,   .         .         .         .         . 

Liabilities. 
Net  unpaid  losses  and  claims  resisted :  accident  and  health. 
Unearned  premiums :  accident  and  health, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,   . 

Total, 

Cash  capital, $100,000  00 

Surplus  over  aU  liabilities,        .         .         .         .  909  23 

Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$4,222  81 
103,332  68 

$107,555  49 


$3,359  00 

3,736  08 
207  99 

$7,303  07 

$100,252  42 


$98,151  80 

175  00 

1,925  62 

$100,252  42 


1,000  83 
681  20 

$101,934  45 


$1,000  00 

16  67 

7  55 

1  00 

$1,025,22 


100,909  23 
$101,934  45 
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Exhibit  of  Premiums. 

In  force  Dec.  31,  1919, 

Written  during  the  year,  .... 

Total, 

Expired  and  cancelled,    .  .  . 

In  force  at  end  of  year,  ..... 

General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,   . 
Company's  stock  owned  by  directors. 


Accident  and  health. 


Schedule  A.    Bonds  owned 

Government  Bonds. 
United  States  3 is,  1947,  op.  1922, 
United  States  4s,  1942,  op.  1927, 

State  and  Municipal  Bonds. 
Boston,  Mass.,  tax  exempt  4jS,  1930,    . 
Cambridge,  Mass.,  tax  exempt  4s,  1940, 
Chicopee,  Mass.,  tax  exempt  4is,  1925, 
Holyoke,  Mass.,  tax  exempt  4s,  1923,    . 
Lowell,  Mass.,  tax  exempt  4s,  1935-36, 
Massachusetts  tax  exempt  4s,  1923, 
New  Bedford,  Mass.,  tax  exempt  4|s,  1924, 
New  Bedford,  Mass.,  tax  exempt  4is,  1934, 
Springfield,  Mass.,  tax  exempt  4jS,  1932-33, 
Worcester,  Mass.,  tax  exempt  4s,  1923, 


Accident  and  Health. 

125  00 
100  00 

S125  00 
100  00 

$25  00 


$156,531  02 

. 

185,848  22 

82,500  00 

s  during  the  Year 

Net  Premiums. 

$80  00 

BY  THE  Company. 

Book  Value. 

Rate. 

Market  Value. 

$9,843  00 

98  + 

$9,843  00 

9,900  00 

99 

9,900  00 

9,853  00 

100 

10,000  00 

9,637  00 

97 

9,700  00 

3,962  00 

99 

3,960  00 

2,940  00 

99 

2,970  00 

2,850  40 

96 

2,880  00 

14,634  00 

99 

14,850  00 

2,012  00 

100 

2,000  00 

3,035  40 

101 

3,030  00 

14,831  50 

99 

14,850  00 

14,653  50 

99 

14,850  00 

$98,151  80 

$98,833  00 

NATIONAL  SURETY  COMPANY. 

Incorporated  Feb.  24,  1897.    Commenced  business  June  9,  1897. 
Paid-up  Capital,  $5,000,000. 

William  B.  Joyce,  President.  Hubert  J.  Hewitt,  Secretary. 

Home  Office,  115  Broadway,  New  York,  N.  Y. 

Income. 
Net     premiums     written:      fidelity,      $4,270,125.61;      surety, 

$5,073,588.30;  burglary  and  theft,  $1,643,439.59,    .  .  $10,987,153  50 

Inspections,  ..........  13,076  81 

Gross    interest    on    mortgages,    $3,519.20;     collateral    loans, 
$86,357.49;    stocks  and  bonds,  $785,817.13;    bank  deposits, 

$13,771.12;  another,  $26,908.27, 916,373  21 

Rents, 4,593  50 

Agents'  balances  previously  charged  off,   .....  90  44 

Profit  on  sale  or  maturity  of  ledger  assets,         ....  1,947  84 

Increase  on  liability  for  reinsurance,  return  premiums,  etc.,  .        132,740  52 
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Suspense, 

Commissions  due,  . 
From  other  sources, 

Total  income, 
Ledger  assets  Dec.  31,  1919, 

Total,     . 


.       $11,109  83 

948  87 

1,220  26 

$12,069,254  78 
.  20,322,732  68 

$32,391,987  46 


Disbursements. 


Net  losses  paid:    fidelity,  $1,188,848.70;    surety,  $898,376.64 
burglary  and  theft,  $761,497.83, 

Acquisition  expense,  except  due  portion  of  general  expense : 

»  Commissions,  less  those  on  return  premiiuns  and  reinsurance 
fidelity,  $928,158.18;   surety,  $1,246,873.15;    burglary  and 

theft,  $428,542.18, 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

'General  expenses,  .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

Taxes,  licenses  and  fees,  . 

Dividends  to  stockliolders, 

Agents'  balances  charged  off,  . 

Loss  on  sale  or  maturity  of  ledger  assets, 

Profit  and  loss,       .... 

Income  tax  withheld  at  source. 

Agents'  remittances  unapplied, 

Munich  Reinsurance  Company, 

Decrease  in  liability  for  accounts  payable. 

Total  disbursements, 

Balance,  ..... 


^,723  17 


2,603,573  51 

348,920  90 

1,813,918  07 

1,935  05 

4,035  00 

262,558  91 

569,946  00 

2,821  79 

487,812  80 

16,210  68 

998  90 

148,324  17 

1,387  19 

213,882  82 

.  $9,325,048  96 

$23,066,938  50 


Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $3,069,682.95;  bonds,  $14,333,923.17 
Cash  in  transit,       .  .  .  .  . 

Cash  in  office,         .  •        .  . 

Cash  in  branch  offices,    ...... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 


Pidelit}', 

Suret}^ 

Burglary  and  theft. 


Effective  after 
Oct.  1. 

$895,078  46 
905,964  09 
564,350  63 


Totals,    .... 
Bills  receivable, 
Reinsurance  recoverable  on  paid  losses. 
All  other  assets,      .... 


$56,103  62 

65,556  00 

17,403,606  12 

102,532  91 

1,500  00 

24,950  92 

371,197  53 

934,065  72 


Effective  before 
Oct.  1. 

$177,473  44 
328,632  42 
106,104  53 


,365,393  18         $612,210  39 


2,977,603  57 

3,209  58 

391,532  77 

735,079  76 


Total  ledger  assets. 


$23,066,938  50 
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Non-Ledger  Assets. 
Interest    due    and    accrued    on    mortgages,    $726.24;     bonds, 
$191,688.87;  other  assets,  $1,458.71, $193,873  82 

Gross  assets, $23,260,812  32 


Deduct  Assets  not  admitted. 


Bills  receivable,      .  .  .  .         .         . 

Cash  in  branch  offices,    ..... 

Uncollected  premiums  —  effective  prior  to  Oct.  1, 
Book  value  of  real  estate  over  market  value, 
Book  value  of  stocks  and  bonds  over  market 

value,        ....... 

Reinsurance  recoverable  on  paid  losses,     . 
Miscellaneous    items    included    in    "all    other 

assets,"      ....... 

Admitted  assets,      ..... 


$3,209  58 

8,627  63 

612,210  39 

3,250  00 

353,529  26 
15,806  01 

147,946  97    1,144,579 


J,116,232  48 


Net  mipaid  losses  and  claims : 

Fidelity,        

Surety,  .  .  . 

Burglary  and  theft. 

Totals,   .... 
Reinsurance, 


Liabilities. 

la  Process  of 

Adjustment. 

$1,494,490  10 

1,429,166  40 

314,523  93 


Resisted. 

,722  35 
370,232  61 
28,159  02 


,238,180  43         $559,113  98 


5,797,294  41 
926,112  17 

2,871,182  24 


Balance,  .  .  .  .  .  ■  .  •        _  ■ 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:    fidelity,   $40,302;    surety,   $103,156;    burglary  and 

theft,  $4,781, 148,239  00 

Unearnedpremiums:  fidelity,$2,483,531.42;  surety,$3,303,808.08; 

burglary  and  theft,  $1,167,346.66,          .          .  _        .          .          .  6,954,686  16 
Commissions  on  policies  issued  after  Oct.  1 :  fidelity,  $226,083.59; 

surety,  $234,970.29;  burglary  and  theft,  $141,310.16,       .          .  602,364  04 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  10,948  86 

Federal,  state  and  other  taxes  due  or  accrued,  ....  268,317  62 

Dividends  declared  and  unpaid  to  stockholders,          .          .          .  150,181  00 

Return  premiums,           ........  102,439  12 

Reinsurance,           .........  186,336  93 

Premiums  unadjusted,    ........  215,601  39 

Commissions  due,  .          .         .         .         .          .          .          •          •  948  87 

Suspense, 11,109  83 

Special  reserves,     .........  1,500  00 

$11,523,855  06 


Total,     . 
Cash  capital, 
Surplus  over  all  liabiUties, 
Surplus  to  policy  holders. 


Total  liabilities,  including  surplus, 


$5,000,000  00 
5,592,377  42 


10,592,377  42 

2,116,232  48 
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In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled. 

In  force  at  end  of  year, 
Reinsured,     . 

Net  premiums  in  force, 


Exhibit  of  Premiums.. 

Fidelity. 

$3,640,892  30      S 
6,344,725  32 


Surety. 

55,064,104  54 

7,524,426  84 


$9,985,617  62 
4,550,135  28 

15,435,482  34 
962,733  49 


$12,588,531  38 

5,814,461  12 

$6,774,070  26 

443,525  77 


Burglary  and  Theft. 

$1,887,825  87 
3,230,045  70 

$5,117,871  57 
2,313,003  60 

$2,804,867  97 
660,315  11 


t,472,748  85      $6,330,544  49  $2,144,552  86 


General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization, 
Stock  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (12  per  cent), 
Company's  stock  owned  by  directors. 

Business  in  Massachusetts  during  the  Year. 

Net  Premiiims. 

Fidelity, $227,075  11 

Surety, 136,146  06 

Burglary  and  theft, 71,284  60 

Totals, 


$67,419,993  64 

18,059,806  20 

4,080,000  00 

500,000  00 

600,000  00 

620,700  00 


Losses  Paid. 

$50,458  49 
34,195  88 
20,463  25 


$434,505  77     $105,117  62 


NEW  AMSTERDAM  CASUALTY  COMPANY. 

Incorporated  Dec.  31,  1898.    Commenced  btisiness  Jan.  31,  1899. 
Paid-up  Capital,  SI, 250,000. 

J.  Arthur  Nelson,  President.  Sifford  Pearre,  Secretary 

Home  Office,  60  John  Street,  New  York,  N.  Y. 

Executive  Offices,  221  St.  Paul  Street,  Baltimore,  Md. 

Income. 

Net  premimns  written:  accident,  $211,787.68;  health, 
$70,132.63;  liability,  $1,545,540.72;  workmen's  compensa- 
tion, $1,661,009.91;  fidelity,  $458,237.14;  surety,  $864,157.30; 
plate  glass,  $706,373.31;  burglary  and  theft,  $402,937.83; 
auto,  and  teams  property  damage,  $487,140.08;  workmen's 
coUective,  $8,494.79,         .  .         .         .         .         .     _    . 

Gross  interest  on  stocks  and  bonds,  $204,320.84;  bank  deposits, 
$13,591.48;  all  other,  $8,244.75, 

Rents,  including  $15,000  for  company's  own  occupancy, 

Agents'  balances  previously  charged  off,    ..... 

Profit  on  sale  or  maturity  of  bonds,  ..... 

Increase  in  liabihtj^  for  reinsurance,  return  premiums,  etc., 


5,415,811  39 

226,157  07 

18,225  08 

42,811  19 

540  71 

40,997  65 


Total  income. 
Ledger  assets  Dec.  31,  1919, 

Total,     . 


.  $6,744,543  09 
.     6,476,390  14 

$13,220,933  23 
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DiSBUESEMENTS. 

Net  losses  paid:   accident,  $103,108.79;   health,  $56,544.74;   lia- 
bility,   $588,627.13;    workmen's   compensation,    $775,186.10; 
fidelity,     $144,792.07;      surety,     $116,125.93;      plate     glass, 
$305,715.78;  burglary  and  theft,  $207,782.73;  auto,  and  teams 
.  property  damage,  $285,727.88;  workmen's  collective,  $7,537.51, 
Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,   less  those   on  return  premiums  and   reinsur- 
ance:   accident,    $88,890.59;    health,   $22,647.28;   liability, 
$354,558.70;  workmen's  compensation,  $259,813.03;  fidelity, 
$127,382.90;  surety,  $251,309.18;  plate  glass,  $190,695.05; 
burglary  and  theft,  $101,620.86;  auto,  and  teams  property 
damage,  $103,855.69;  workmen's  collective,  $6,204.45, 
Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ..... 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate,       .... 
Taxes,  licenses  and  fees. 
Dividends  to  stockholders. 
Agents'  balances  charged  off,  . 
Loss  on  sale  or  maturity  of  stocks  and  bonds, 


i,591,148  66 


1,506,977  73 

227,943  99 

834,261  17 

5,714  81 

3,484  36 

149,082  19 

206,250  00 

62,501  42 

38,107  40 


Total  disbursements, 

$5,625,471  73 

Balance, 

$7,595,461  50 

Ledger  Assets. 

. 

Book  value  of  real  estate. 

$142,300  96 

Book  value  of  stocks,  $806,602.08;  bonds,  $3,771,629.31,    . 

4,578,231  39 

Cash  in  office, 

32,616  54 

Deposits  in  trust  companies  and  banks  not  on  interest. 

4,882  99 

Deposits  in  trust  companies  and  banks  on  interest, 

1,036,870  99 

Premiums  in  course  of  collection : 

Effective  after 

Effective  before 

Oct.  1. 

Oct.  1. 

Accident, 

$35,687  88 

$4,449  80 

Health, 

19,731  25 

1,861  06 

Liabilit}^, 

376,319  83 

4,146  42 

Workmen's  compensation. 

454,049  76 

10,929  76 

Fidehty, 

103,156  83 

12,485  49 

Surety, 

127,084  86 

17,248  99 

Plate  glass,    . 

200,782  02 

657  12 

Burglary  and  theft. 

156,509  96 

2,283  72 

Auto,  and  teams  prop,  damage. 

123,231  75 

2,017  56 

Workmen's  collective. 

13  07 

96  24 

Totals,    .... 

$1,596,567  21 

$56,176  16 

1,652,743  37 

Deposit  with  Surety  Associatic 

)n  of  America,     . 

500  00 

Funds  with  New  York  Excise 

Company,  . 

16,563  77 

Funds  with  Workmen's  Comp( 

Jnsation  Reinsurance  Bureau, 

118,327  13 

Cash  in  suspended  banks, 

12,424  36 

Total  ledger  assets. 


r,595,461  50 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Market  value  of  real  estate  over  book  value, 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ...... 


$34,179  80 
57,699  04 
16,812  69 

r,704,153  03 


Deduct  Assets  not  admitted. 


Uncollected  premiums  —  effective  prior  to  Oct.  1, 
Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Deposit  with  Surety  Association  of  America, 
Funds  with  New  York  Excise  Committee  less 

liabilities  in  offset,       ..... 


),176  16 


148,275  18 
500  00 

11,708  47       216,659  81 


Admitted  assets. 

$7,487,493  22 

Liabilities. 

Net  unpaid  losses  and  claims : 

In  Process  of 

Incurred  but 

Adjustment. 

not  reported. 

Resisted. 

Accident, 

118,182  50 

$1,353  00 

$13,850  00 

Health, 

13,140  78 

1,150  50 

1,975  00 

Fidelitj^, 

103,057  83 

2,289  72 

19,909  90 

Surety, 

232,699  71 

6,030  00 

93,008  69 

Plate  glass,    . 

22,369  12 

11,807  24 

- 

Burglary  and  theft. 

76,071  16 

6,629  17 

38,550  00 

Auto,   and   teams   prop 

damage,     . 

80,496  96 

13,021  85 

20,761  12 

Workmen's  collective, 

525  00 

15  00 

- 

_  Totals,    . 

1546,543  06 

$42,296  48 

$188,054  71 

$776,894  25 

Reinsurance, 

162,326  52 

Balance, 

$614,567  73 

Reserve  for  unpaid  liabi] 

ity  and  workmen's  compensation  losses. 

1,765,583  92 

Total  unpaid  claims,         ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $771.97;  health,  $388.69;  fidelity,  $3,088.58; 
surety,  $7,474.57;  plate  glass,  $512.64;  burglary  and  theft, 
$1,983.52;  auto,  and  teams  property  damage,  $2,285.59, 

Unearned  premiums:  accident,  $106,049.26;  health,  $35,827.93; 
liability,  $694,182.49;  workmen's  compensation,  $353,560.47; 
fidelity,  $225,776.90;  surety,  $439,307.75;  plate  glass, 
$355,846.58;  burglary  and  theft,  $230,549.16;  auto,  and  teams 
property  damage,  $242,134.17;  workmen's  collective,  $180, 

Commissions  on  pohcies  issued  after  Oct.  1:  accident,  $7,965.94; 
health,  $4,684.32;  liability,  $66,060.64;  workmen's  compen- 
sation, .$63,260.35;  fidelity,  $14,217.79;  surety,  $16,102.63; 
plate  glass,  $54,423.26;  burglary  and  theft,  $25,625.18;  auto, 
and  teams  property  damage,  $21,855;  workmen's  collective, 
$3.26, . 

Salaries,  expenses  and  accounts  due  or  accrued,  .... 

Federal,  state  and  other  taxes  due  or  accrued,  .... 


2,380,151  65 


16,505  56 


2,683,414  71 


274,198  37 

5,000  00 

110,000  00 
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Return  premiimis,  ........ 

Reinsurance,  .         .         ,         .         .         ,    ■     . 

Unadjusted  items,  .         .         .         .         .         . 

Reserve  for  Workmen's  Compensation  Reinsurance  Bureau  losses, 
Reserve  for  anticipated  New  York  excise  claims, 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$1,250,000  00 
524,922  83 


$82,904  37 

96,495  74 

50,204  98 

10,395  01 

3,300  00 

3,712,570  39 


1,774,922  83 
$7,487,493  22 


Exhibit  of  Pbemiums. 

Accident. 

In  force  Dec.  31,  1919,    .         .         $258,07164 


Written  during  the  year, 

Totals,   . 
Expired  and  cancelled, 

In  force  at  end  of  year. 
Reinsured,     . 

Net  premimns  in  force. 


In  force  Dec.  31,  1919,    . 
Written  during  the  3^ear, 

Totals,   .• 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  m  force,  . 

In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force,  . 


In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


288,641  68 

$546,713  32 
310,110  12 

$236,603  20 
24,504  68 


Health. 

$78,263  70 
110,857  41 


,121  11 
106,380  62 

$82,740  49 
11,084  64 


Liability. 

$1,020,588  21 

2,126,013  58 

$3,146,601  79 

1,766,929  52 

$1,379,672  27 

5,735  88 


$212,098  52     $71,655  85  $1,373,936  39 


Workmen's 
Compensation. 

$648,566  38 
1,961,183  72 


Fidelity. 

$415,993  58 
657,080  05 


^2,609,750  10   $1,073,073  63 
1,902,606  29     543,063  60 


$707,143  81 
11  89 


$530,010  03 
76,157  46 


$707,131  92    $453,852  57 

Plate  Glass. 

$296,885  97 
1,027,302  19 


L,324,188  16 
612,527  38 


Surety. 

$812,807  03 
1,103,413  63 

$1,916,220  66 
864,913  26 

$1,051,307  40 
181,023  01 

$870,284  39 

Burglary  and  Theft. 

$359,498  06 
706,524  29 

$1,066,022  35 
505,917  91 


$711,660  78  $560,104  44 
113,803  33 


Auto,  and  Teams 
Property  Damage. 

$306,419  25 

712,487  90 

51,018,907  15 
534,557  30 

$484,349  85 


,301  11 

Workmen's 
Collective. 

$902  84 
8,494  79 


19,397  63 
9,037  63 


$360  00 
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General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (16^  per  cent), 
Company's  stock  owned  by  directors, 


533,092,234  83 

13,371,916  92 

957,463  50 

206,250  00 

95,240  00 


Accident, 

Health,  .         .         . 

Liability, 

Workmen's  compensation, 

Fidelity, 

Surety, 

Plate  glass,    . 

Burglary  and  theft. 

Auto,  and  teams  property  damage, 

Totals,   .... 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

,701  27 
1,879  08 


48,963  18 
41,404  76 
16,050  18 
36,580  38 
6,455  10 
8,445  00 
10,217  41 


Losses  Paid. 

$1,737  00 
2,566  05 

18,704  00 

14,833  13 
3,969  25 

12,871  76 
1,273  51 
3,625  36 
5,816  71 


$176,696  36   $65,396  77 


NEW  JERSEY  FIDELITY  &  PLATE  GLASS  INSURANCE 
COMPANY. 

Incorporated  April  21,  1868.    Commenced  business  Sept.  15,  1868. 
Paid-up  Capital,  $500,000. 

Samuel  C.  Hoagland,  President.  Habry  C.  Hedden,  Secretary. 

Home  Office,  271  Market  Street,  Newark,  N.  J. 

Income. 
Net  premiums  written:   liability,  $475,002.39;   workmen's  com- 


76,687  77 
692  31 


pensation,  $349.75;    plate  glass,  $802,713.83;    burglary  and 

theft,  $204,778.95;  auto,  and  teams  property  damage,  $91,927,  $1,574,771  92 

Gross  interest  on  mortgages,  $42,378.01;  bonds,  $33,354.39;  bank 
deposits,  $955.37, 

Agents'  balances  previously  charged  off,    .  .  .  .  . 


Total  income,  ........ 

Ledger  assets  Dec.  31,  1919,  plus  $100,000  increase  in  capital,  . 

Total, 

Disbursements. 
Net  losses  paid:   liability,  $265,577.92;  plate  glass,  $365,945.46; 
burglary  and   theft,  $69,569.98;    auto,   and   teams   property 

damage,  $39,018.68, 

Acquisition  expense,  except  due  portion  of  general  expense : 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

liability,  $87,917.32;  workmen's  compensation,  $30.68;  plate 

glass,  $210,480.44;  burglary   and  theft,   $42,866.99;  auto. 

and  teams  property  damage,  $19,117.05,      .... 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 


51,652,152  00 
1,825,938  61 

53,478,090  61 


,112  04 


360,412  48 
39,873  17 
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General  expenses,  ....... 

Taxes,  licenses  and  fees,  ..... 

Dividends  to  stockholders,       ..... 

Loss  on  sale  or  maturity  of  bonds,    .... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds. 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection : 

Effective  after 
Oct.  1. 

LiabHity,       .         .      _  .         -  $53,578  16 

Workmen's  compensation,        .  100  50 

Plate  glass,    ....  224,118  85 

Burglary  and  theft,          .          .  82,173  97 

Auto,  and  teams  prop,  damage,  10,475  23 


$170,032 

39,682 

24,000 

976 


33 
51 
00 

80 


$1,375,089  33 
$2,103,001  28 


$672,050 
967,009 

1,822 

2,000 

69,434 


00 

76 
01 
00 
37 


Effective  before 
Get.  1. 

$3,808  01 

10,953  89 
4,191  08 
1,183  73 


Totals,   . 
Agents'  balances,    . 

Total  ledger  assets, 


$370,446  71 


),136  71 


390,583 
101 


42 

72 


.  $2,103,001  28 


Non-Ledger  Assets. 
Interest   due   and   accrued    on   mortgages,    $9,781.98;     bonds, 
$13,332.25, 

Gross  assets,   ......■•• 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  effective  prior  to  Oct.  1,  $20, 136  71 

Book  value  of  bonds  over  market  value,    .         .  20,255  55 

Agents'  balances,   .  .         .  .         •         •  101  72 


Admitted  assets,      ........ 

Liabilities. 
Net  unpaid  losses  and  claims: 

In  Process  of        Incurred  but 
Adjusted.         Adjustment.        not  reported.  Resisted. 

-     $22,420  91  $27,612  27 
,059  93   44,320  00     5,000  00  $13,360  00 


23,114  23 
$2,126,115  51 

40,493  98 
^2,085,621  53 


Plate  glass,    . 

Burglary  and  theft. 

Auto,    and    teams 

property  damage. 


432  35   29,675  00     2,500  00     9,795  00 


Totals,   . 
Reinsurance, 


,492  28  $96,415  91  $35,112  27 


5,155  00     $158,175  46 
12,073  32 


Balance,  .  .  .  ■  •  •  •  ■ 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses. 

Total  unpaid  claims, 


$146,102 
263,212 


14 

54 


,314  68 
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Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  burglary  and  theft,  $2,683.33;  auto,  and  teams  prop- 
erty damage,  $2,120.12, $4,803  45 

Unearned  premiums:  liability,  $219,488.70;  workmen's  com- 
pensation, $159.59;  plate  glass,  $394,462.04;  burglary  and 
theft,  $121,489.78;  auto,  and  teams  property  damage,  $41,479.57,        777,079  68 

Commissions  on  policies  issued  after  October  1:  liability, 
$12,055.09;  workmen's  compensation,  $12.56;  plate  glass, 
$76,200.41;  burglary  and  theft,  $27,939.15;  auto,  and  teams 
property  damage,  $2,618.81, 118,826  02 

Salaries,  expenses  and  accounts  due  or  accrued,  .         .  .  2,000  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....         33,026  97 

Total, 11,345,050  80 

Cash  capital, $500,000  00 

Surplus  over  all  liabilities,        ....  240,570  73 

Surplus  to  policy  holders,         ....      740,570  73 

Total  liabilities,  including  surplus,      .....  $2,085,621  53 


Exhibit  op  Premiums. 

Liabilitv. 

$441,797  27 
657,126  79 


Workmen's 
Compensation. 

$378  41 
459  18 


1,098,924  06 
642,376  85 

$456,547  21 
17,569  81 

$438,977  40 


$837  59 
518  41 


In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Totals,   .... 
Expired  and  cancelled,    . 

In  force  at  end  of  j^ear,  . 
Reinsured,     .... 

Net  premiums  in  force, ,   . 

In  force  Dec.  31,  1919,    . 

Written  during  the  year,  .... 

Totals, . 

Expired  and  cancelled,    ..... 

In  force  at  end  of  year,  ..... 
Reinsured,     ....... 

Net  premiums  in  force,     .... 

General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization. 
Dividends  declared  during  the  year, 
Companj'^'s  stock  owned  by  directors. 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Plate  glass, $51,433  22 

Burglary  and  theft, 10,605  24 


Plate  Glass. 

$616,267  38 
1,041,054  59 

$1,657,321  97 
868,400  09 

$319  18     $788,921  88 


Burglary  and  Theft. 

$234,256  26 
288,639  82 

$522,896  08 
2.34,473  95 

$288,422  13 
50,882  69 

$237,539  44 


Auto,  and  Teams 
Property  Damage. 

$59,497  33 
117,619  08 

$177,116  41 
94,157  28 

$82,959  13 


Ll,548,876  11 

4,628,558  15 

389,891  00 

241,364  00 

24,000  00 

309,841  00 


Losses  Paid. 

528,425  82: 
9,053  40. 


Totals, 


2,038  46       $37,479  22; 
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THE  NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY. 

Incorporated  March,  1891.     Commenced  business  March  19,  1891. 
Paid-up  Capital,  gl50,000.* 

Majok  a.  White,  President.  J.  Carroll  French,  Secretary. 

Home  Office,  Maiden  Lane  and  William  Street,  New  York,  N.  Y. 

Income. 
Net  premiimis  written :  plate  glass, 


Gross   interest   on   mortgages,    $3,066.84;     stocks   and    bonds, 

139,552.90;  bank  deposits,  $2,498.25, 

Agents'  balances  previously  charged  off,   .  .  .  .  . 

Profit  on  sale  of  bonds,  ........ 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1919,    ....... 


Total, 

Disbursements. 

Net  losses  paid :  plate  glass,    ...... 

Acquisition  expense,  except  due  portion  of  general  expense : 

Commissions,  less  those  on  return  premiums  and  reinsurance 
plate  glass,      ........ 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ..... 
Taxes,  licenses  and  fees, 
Di\ddends  to  stockholders. 
Agents'  balances  charged  off,  . 
Loss  on  sale  or  maturity  of  stocks  and  bonds. 

Total  disbursements. 

Balance,  ..... 


$1,929,587  76 

45,117  99 

289  79 
68  50 

$1,975,064  04 
1,437,728  76 

$3,412,792  80 
$964,607  69 


607,706  01 

4,848  12 

124,765  52 

46,900  88 

12,000  00 

333  40 

949  93 

$1,762,111  55 

$1,650,681  25 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $648,066.66;  bonds,  $310,805.65, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 


Effective  after 
Oct.  1. 


Plate  glass,    . 
Plate  glass  on  hand, 

Total  ledger  assets. 


,821  06 


Effective  before 
Oct.  1. 

$2,953  52 


$79,000  00 
958,872  31 

13,121  54 
3,137  98 

53,847  11 


532,774  58 
9,927  73 

[,650,681  25 


*  During  1920  the  company  reduced  its  capital  from  $300,000  to  $150,000  without  retiring  any  of  its  funds, 
thereby  releasing  8150,000  to  surplus. 
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Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  11,465.27;  bonds,  $3,414.23, 

Gross  assets,   ......... 

Deduct  Assets  not  admitted. 
Uncollected  premiimis — ■  effective  prior  to  Oct.  1,  |2,953  52 

Book  value  of  stocks  and  bonds  over  market 

value, 164,326  44 

Plate  glass  on  hand,        .....  9,927  73 

Admitted  assets,     ........ 

Liabilities. 
Net  unpaid  losses  and  claims :  plate  glass, 
Unearned  premiums:  plate  glass,      ..... 
Commissions  on  policies  issued  after  October  1 :  plate  glass, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Cash  capital, $150,000  00 

Surplus  over  all  liabilities,        ....  18,168  92 

Surplus  to  policy  holders,         ....       • — ■ — ■ — — ■ — ■ — ■ 

Total  liabilities,  mcluding  surplus,      .  .  .    '     . 

Exhibit  of  Premiums. 

In  force  Dec.  31,  1919, 

Written  during  the  year,  ....... 

Total,     .  .  .     ■     . 

Expired  and  cancelled,    ........ 

In  force  at  end  of  year,  ..... 

General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization. 
Dividends  declared  during  the  year. 
Company's  stock  owned  by  directors. 


$4,879  50 
L, 655,560  75 


177,207  69 
,478,353  06 


$153,241  29 

955,098  05 

171,844  80 

500  00 

29,500  00 

1,310,184  14 


168,168  92 
,478,353  06 


Plate  Glass. 

$1,217,265  55 
2,716,989  26 

$3,934,254  81 
2,034,345  03 

11,899,909  78 


L5,215,143  90 

6,452,220  74 

589,500  00 

100,000  00 

12,000  00 

38,050  00 


Plate  glass, 


Business  in  Massachusetts  during  the  Year. 

Net  Premiiims.  Losses  Paid. 

$86,836  99       $35,269  95 
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NORTH  AMERICAN  ACCIDENT   INSURANCE   COMPANY. 

Incorporated  May  13,  1886.    Commenced  business  June  15,  1886. 
Paid-up  Capital,  $200,000. 

Edw.  C.  Waller,  President.  A.  E.  Foreest,  Secretary. 

Home  Office,  209  South  La  Salle  Street,  Chicago,  III. 

Income. 
Net  premiums  written :  accident  and  health,      ....  $1,857,706  21 

Policy  fees, 61,101  60 

Gross    interest    on    mortgages,    $16,125.23;     collateral    loans, 

$731.28;  stocks  and  bonds,  $23,450.79;  bank  deposits,  $745.69 

all  other,  $61.25, 


Total  income,  ..... 

Ledger  assets  Dec.  31,  1919,   .... 

Total, 

Disbursements. 
Net  losses  paid :  accident  and  health,        ..... 
Acquisition  expense,  except  due  portion  of  general  expense : 

Policy  fees  retained  by  agents,      ...... 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident  and  health,  ....... 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  .......... 

Taxes,  licenses  and  fees,  ....... 

Dividends  to  stockholders,       ....... 

Agents'  balances  charged  off,  .  .  .  .  .         .         . 

Total  disbursements,         ....... 

Balance,  ......... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Collateral  loans,     ....... 

Book  value  of  stocks,  $18,000;  bonds,  $542,499.83,    . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 

Effective  after 
Oct.  1. 

Accident  and  health,       .         .  $84,149  71 

Bills  receivable,      ...... 


41,114  24 

$1,959,922  05 
967,977  23 

$2,927,899  28 


Effective  before 
Oct.  1. 

$2,596  38 


Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  due    and    accrued    on    mortgages,   $5,520.73;    bonds, 
$9,364.36;  collateral  loans,  $189.31, 


,a24  53 
61,101  60 

639,491  86 
50,020  46 

293,434  32 

68,875  93 

24,500  00 

2,012  17 

1,823,460  87 

1,104,438  41 


$301,800  00 
16,200  00 
560,499  83 
18,926  12 
27,919  31 
67,953  67 


86,746  09 
24,.393  39 

L,  104,438  41 


15,074  40 


Gross  assets. 


,119,512  81 
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Deduct  Assets  not  admitted. 

Bills  receivable, $24,393  39 

Uncollected  premiums  —  effective  prior  to  Oct.  1,  2,596  38 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,    5,603  62 

Book  value  of  stocks  and  bonds  over  market 
value, 67,116  51 


),709  90 


$200,000  00 
175,089  25 


Admitted  assets,      ........ 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  reported.  Resisted. 

Accident  and  health,       .     $106,093  56   $35,000  00   $23,070  00 
Reinsurance, 

Balance, 
Estimated  expenses  of  investigation  and  adjustment  of   unpaid 

claims :  accident  and  health,  ..... 

Unearned  premiums :  accident  and  health. 
Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Dividends  declared  and  unpaid  to  stockholders. 
Reinsurance, 

Total,     . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 

Exhibit  of  Premiums. 

In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force,     .... 

General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization, 
Stock  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (15  per  cent), 
Company's  stock  owned  by  directors. 


1,019,802  91 


$164,163  56 
3,118  65 

$161,044  91 

500  00 

403,498  96 

28,610  90 

6,041  47 

32,679  82 

10,000  00 

2,337  60 


,713  66 


375,089  25 
$1,019,802  91 

Accident  and  Health. 

$688,408  46 
2,101,669  78 

$2,790,078  24 
1,985,598  29 

$804,479  95 
42,255  33 

$762,224  62 


^20,070,830  11 

7,650,913  27 

520,000  00 

100,000  00 

30,000  00 

200,000  00 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 


Accident  and  health. 


Losses  Paid. 

$106,967  80      $64,312  34 
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UNITED  STATES  BRANCH  OF  THE  NORWEGIAN  GLOBE  INSUR 
ANCE  COMPANY,  LIMITED,  CHRISTIANIA,  NORWAY. 

Deposit  Capit-u.,  $500,000. 

Robert  Van  Iderstine,  United  States  Manager. 
Office,  80  Maiden  Lane,  New  York,  N.  Y. 

Income. 

Net  premiums  written:  accident,  $548,815.28;  health,  $492,383.75 
liability,  $254,269.34;  workmen's  compensation,  $935,812.74 
fidelitjr,  $565,688.56;  surety,  $1,283,054.58;  plate  glass 
—$43.34;  steam  boiler,  $74,124.06;  burglary  and  theft 
$1,611,368.06;  engine  and  fly  wheel,  $49,988.88,       .         .         !  $5,815,461  91 

Gross  interest  on  stocks  and  bonds,  $210,342.65;  bank  deposits 

$4,684.31, 215,026  96 

Profit  on  maturity  of  bonds,    .......  2,363  41 

Suspense  account,  ........  142  86 


Total  income,  ........ 

Ledger  assets  Dec.  31,  1919, 

Total, $ 

Disbursements. 
Net  losses  paid:    accident,   $228,527.70;    health,   $329,192.48; 
liability,  .$28,187.31;    workmen's  compensation,  $421,964.14; 
fidelity,     $240,681.86;      surety,     $383,685.94;      plate     glass, 
$2,828.63;     steam    boiler,    $11,383.30;     burglarv   and    theft, 
$623,982.37;  engine  and  flywheel,  $3,048.15,  . 
Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return   premiums  and   reinsur- 
ance: accident,  $236,531.33;  health,  $214,204.33;  liabihty, 
$76,137.44;  workmen's  compensation,  $296,201.71;  fidelity, 
$185,678.88;  surety,  $487,215.12;  plate  glass, —$51;  steam 
boiler,  $31,867.49;  burglary  and  theft,  $680,916.16;   engine 
and  fly  wheel,  $17,241.46;  contingent,  $8,886.22, 
General  expenses,  ......... 

Taxes,  licenses  and  fees,  ....... 

Loss  on  maturity  of  bonds,      ....... 

Total  disbursements,         ....... 

Balance,  ......... 

Ledger  Assets. 

Book  value  of  stocks,  $32,900;  bonds,  $5,225,901.51, 

Cash  in  office,         ......... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 


Accident, 

Health, 

Liability, 


Effective  after 
Oct.  1. 

$105,414  46 
90,154  82 
61,807  72 


Effective  before 
Oct.  1. 

$7  90 
108  42 


16,032,995  14 
5,154,425  00 

[1,187,420  14 


52,273,481  88 


2,234,829  14 

136,801  45 

45,412  82 

1,136  44 

^4,691,661  73 

56,495,758  41 


5,258,801  51 

1,735  21 

17,011  12 
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Workmen's  compensation, 

Fidelity, 

Surety, 

Steam  boiler, 

Burglary  and  theft, 

Engine  and  fly  wheel, 

Totals,   . 

Total  ledger  assets, 


Effective  after 
Oct.  1. 


$290,695  89 

138,004  93 

225,039  15 

13,112  58 

283,838  46 
5,908  89 

$1,213,976  90 


Effective  before 
Oct.  1. 


$575  57 

3,418  89 

57  75 

65  14 


,233  67  $1,218,210  57 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds. 
Due  from  other  companies,      .... 


5,495,758  41 


49,924  04 
17,748  26 


Gross  assets, 


),563,430  71 


Deduct  Assets  not  admitted. 


Stocks  not  in  control  of  trustees. 

Cash  not  in  control  of  trustees. 

Accrued  interest,    ...... 

Uncollected  premimns  —  effective  prior  to  Oct.  1, 

Book  value  of  stocks  and  bonds  over  market 

value,         ....... 


$29,400  00 

16,899  44 

49,924  04 

4,233  67 

90,082  51       190,539  66 


Admitted  assets, 


Net  unpaid  losses  and  clamis : 


Accident, 

Health, 

Fidelity, 

Surety, 

Plate  glass, 

Steam  boiler, 

Burglary  and  theft. 


Liabilities. 


Adjusted. 


$46,803  22 
73,274  28 


In  Process  of 
Adjustment. 

$153,140  74 
106,031  69 
147,022  53 
499,988  30 
631  98 
3,292  38 
334,878  63 


),372,891  05 


Totals,   .       .  •  .     ..         .         $120,077  50      $1,244,986  25 
Reserve  for  unpaid  liability  and  workmen's  compensation  losses, 

Total  unpaid  claims,  ....... 

Unearned  premiums:  accident,  $238,181.19;  health,  $209,137.20; 
liability,  $80,587.59;  workmen's  compensation,  $134,004.99; 
fidehty,  $225,239.33;  surety,  $753,230.73;  steam  boiler, 
$94,737.42;  burglary  and  theft,  $799,047.66;  engine  and  fly 
wheel,  $54,903.25, 

Commissions  on  poUcies  issued  after  Oct.  1:  accident,  $47,331.28; 
health,  $39,936.46;  liability,  $22,572.23;  workmen's  compen- 
sation, $98,493.11;  fidelitv,  $56,314.92;  surety,  $93,142.85; 
steam  boiler,  $5,898.70;  burglary  and  theft,  $130,213.98; 
engine  and  fly  wheel,  $2,769.47, 


$1,365,063  75 

881,303  67 

$2,246,367  42 


2,589,069  36 


496,673  00 


158  a 


NOEWEGIAN   GLOBE   INSURANCE   CO.,    LIMITED. 


Federal,  state  and  other  taxes  due  or  accrued, 
Suspense  account,  .... 

Total, 

Deposit  capital,      ..... 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


$500,000  00 
530,029  20 


$10,609  21 

142  86 

55,342,861  85 

1,030,029  20 

^6,372,891  05 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    , 

In  force  at  end  of  year,  . 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 


Exhibit  of  Premiums. 

Accident. 

$494,098  72 
710,568  08 


$1,204,666  80 
702,357  94 


Workmen's 
Compensation. 

$423,442  29 
1,048,831  50 

^, 472,273  79 
1,165,541  27 


Health. 

$387,694  39 
689,266  76 


L,076,961  15 
628,419  07 


Liability. 

,881  13 
303,728  52 

$424,609  65 
237,471  00 


$502,308  86         $448,542  08     $187,138  65 


Steam  Boiler. 

$113,534  79 
94,537  19 

$208,071  98 
43,931  97 


Fidelity. 

$304,793  09 
642,394  50 


,187  59 
459,089  63 


Surety. 

51,041,014  56 

1,454,380  57 

52,495,395  13 

966,981  20 


,732  52         $488,097  96  $1,528,413  93 


Burglary  and  Theft. 

$865,484  40 
2,111,590  87 

$2,977,075  27 
1,379,217  44 


Engine  and 
Fly  Wheel. 

$37,507  15 

62,996  90 

$100,504  05 

19,248  08 


In  force  at  end  of  year,  . 

$164,140  01 

$1,597,857  83 

$81,255  97 

General  Interrogatories. 

Net  premiums  received  by  United  States  branch,       ..         .          $14,237,684  08 
Net  losses  paid  by  United  States  branch,           ....    4,171,633  12 

Business  in  Massachusetts  during  the  Year. 

Accident, 

Health, 

Liability, 

Workmen's  compensation. 

Fidelity, 

Surety, 

Steam  boiler. 

Burglary  and  theft. 

Engine  and  fly  wheel, 

Net  Premiums. 

$35,707  53 
25,824  13 
2,933  49 
43,883  26 
25,906  01 
39,000  31 
17,199  60 
47,649  53 
27,043  15 

Losses  Paid. 

$5,813  07 
9,486  03 

19,112  10 

2,203  38 

31,259  98 

21,111  76 

Totals, 

$265,147  01 

$88,986  32 

NORWICH   UNION   INDEMNITY   CO. 


159  a 


$735,810  99 

47,299  19 
180,000  00 


5,110  18 
1,041,652  23 

52,004,762  41 


NORWICH  UNION  INDEMNITY  COMPANY. 

Incorporated  Sept.  20,  1919.    Commenced  business  Nov.  12,  1919. 
Paid-up  Capital,  $500,000. 

W.  Ct,  Falconer,  President.  J.  G.  Mays,  Secretary. 

Home  Office,  43  John  Street,  New  York,  N.  Y. 

Income. 
Net  premiums  written:  accident,  $3,039.58;    health,  $1,014.38; 

habihtv,  $331,039.91;  workmen's  compensation,  $160,766.39; 

plate  glass,  $36,711.42;  burglary  and  theft,  $77,560.20;  auto. 

and  teams  property  damage,  $125,679.11,       .  .  . 

Gtoss  interest  on  bonds,  $44,464.61;    bank  deposits,  $2,609.92; 

all  other,  $224.66, 
Voluntary  contribution  to  surplus. 

Total  income, 
Ledger  assets  Dec.  31,  1919,    . 

Total,     .... 

Disbursements. 

Net  losses  paid:    accident,  $335.06;   health,  $554.17;    liability, 

$48,874.44;  workmen's  compensation,  $22,126.33;  plate  glass, 

$5,864.66;  burglary  and   theft,  $16,061.58;  auto,  and  teams 

property  damage,  $51,611.05,        ...... 

Acquisition  expense,  except  due   portion   of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $1,058.72;    health,  $254.54;    liability,  $66,284.85; 
workmen's  compensation,  $19,753.70;  plate  glass,  $8,175.18; 
burglary  and  theft,  $16,498.23;    auto,  and  teams  property 
damage,  $25,841.56,  .  .  .  .         _.    _      . 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ......... 

Taxes,  licenses  and  fees, 

Total  disbursements,         ....... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  bonds,      ..... 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection: 

Effective  after 


$145,427  29 


137,866  78 

6,190  56 

196,657  31 

10,330  02 

$496,471  96 

$1,508,290  45 


,035,761  28 

2,240  05 

290,536  02 


Accident, 

Health, 

Liability, 

AYorkmen's  compensation, 

Plate  glass,    . 

Burglary  and  theft. 

Auto,  and  teams  prop,  damage 

Totals,  . 


Oct.  1. 

$188  55 
107  52 
59,745  94 
42,739  25 
11,785  89 
25,168  97 
24,402  48 

$164,138  60 


Effective  before 
Oct.  1. 

$1  87  • 

2,683  59 

586  88 

366  75 

153  14 
1,371  95 

$5,164  18   169,302  78 
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Advances,  etc.,       ........ 

Funds  with  Workmen's  Compensation  Reinsurance  Bureau, 
Reinsurance  recoverable  on  paid  losses,     .... 

Total  ledger  assets,  ...... 

Interest  accrued  on  bonds, 
Gross  assets,   . 


11,717  71 
6,251  98 
2,480  63 


Non-Ledger  Assets. 


$1,508,290  45 


11,680  20 
§1,519,970  65 


Deduct  Assets  not  admitted. 
Uncollected  premiums  —  effective  prior  to  Oct.  1,  $5,164  18 

Book  value  of  bonds  over  market  value,   .          .  938  75 

Funds  for  Workmen's  Compensation  Reinsur- 
ance Bureau  held  for  losses,           .         .         .  415  10 
Advances,  etc., 1,7] 7  71 


8,235  74 


Admitted  assets, 

• 

.  $1,511,734  91 

Liabilities. 

Net  unpaid  losses  and  claims: 

In  Process  of 

Incurred  but 

Adjustment. 

not  reported. 

Resisted. 

Accident, 

1225  00 

$9  52 

- 

Plate  glass,    . 

674  20 

253  35 

- 

Burglary  and  theft. 

7,597  66 

357  10 

- 

Auto,   and  teams   prop. 

damage,     . 

8,634  72 

2,494  00 

$781  54 

Totals,   . 

$17,131  58 

$3,113  97 

$781  54       $21,027  09 

Reinsurance, 

2,655  00 

Balance, 

.       $18,372  09 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses,         80,271  94 


Total  unpaid  claims,  ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  plate  glass,  $50;  burglary  and  theft,  $100;  auto,  and 
teams  property  damage,  $350,       . 

Unearned  premiums:  accident,  $1,275.85;  health,  $467.40 
liability,  $151,785.37;  workmen's  compensation,  $62,814.70 
plate  glass,  $18,029.40;  burglary  and  theft,  $40,839.94;  auto 
and  teams  property  damage,  $56,355.02,         ... 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $65.99 
health,  $37.63;  liability,  $14,249.55;  workmen's  compensation 
$6,955.88;  plate  glass,  $3,811.93;  burglary  and  theft,  $7,255.95 
auto,  and  teams  property  damage,  $5,983.33, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued. 

Voluntary  reserve  for  contingencies, 

Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$500,000  00 
518,414  39 


5,644  03 
500  00 


331,567  68 
562  00 


38,360  26 

795  48 

12,891  07 

10,000  00 

,320  52 


1,018,414  39 
^,511,734  91 
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In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Exhibit  of  Premiums 

Accident. 

$21  00 
3,869  25 

$3,890  25 
1,338  54 

Health. 

$1,353  62 

$1,353  62 

418  82 

Liabilitj'. 

$5,974  37 
459,683  88 

Totals,    . 
Expired  and  cancelled,    . 

$465,658  25 
165,634  15 

In  force  at  end  of  year,  . 
Reinsured,     . 

$2,551  71 

$934  80 

$300,024  10 
1,003  93 

Net  prenaiums  in  force, 

In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

General  Interrogatories. 

e  organization, 
zation,    . 
directors, 

in  Massachusetts  during 
am  age,  . 

Workmen's 
Compensation. 

$1,221  79 
205,434  73 

$299,020  17 

Plate  Glass. 

$21  IS 
54,460  00 

Totals,    . 
Expired  and  cancelled,    . 

$206,656  52 
81,027  12 

$54,481  19 
18,422  40 

In  force  at  end  of  year,  . 

In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

$125,629  40 

Burclary  and 
Theft. 

$3,380  15 
128,966  12 

$36,058  79 

Auto,  and  Teams 
Property  Damage. 

$1,918  01 
183,194  19 

Totals,   . 
Expired  and  cancelled,    . 

$132,346  27 
35,249  09 

$185,112  20 
72,368  68 

In  force  at  end  of  year,  . 
Reinsured,     . 

$97,097  18 
22,523  02 

$112,743  52 
33  49 

Net  premiums  in  force. 

Net  premiums  received  sine 
Net  losses  paid  since  organi 
Company's  stock  owned  by 

Business 

Accident, 

Health, 

Liability, 

Workmen's  compensation, 

Plate  glass,    . 

Burglary  and  theft. 

Auto,  and  teams  property  d 

$74,574  16 
the  Year. 

Net  Premiums. 

$97  63 

2  90 

1,457  51 

54  06 

21  89 

289  12 

373  42 

$112,710  03 

$748,371  74 
145,507  29 
500,000  00 

Losses  Paid. 

$250  00 
275  00 

Totals, 


J,296  53 


$525  00 
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UNITED  STATES  BRANCH  OF  THE  OCEAN  ACCIDENT  AND   GUAR- 
ANTEE CORPORATION,  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  1650,000. 

Charles  H.  Neely,  United  States  Manager. 
Office,  114  Fifth  Avenue,  New  York,  N.  Y. 

Income. 

Net  premiums  written :  accident,  $478,725.74;  health,  $192,109.65 
liability,  $4,048,912.92;  workmen's  compensation,  $6,792,760.87 
fidelity,  $125,694.73;  surety,  $1,245.41;  plate  glass,  $462,819.63 
steam  boiler,  $327,098.43;  burglary  and  theft,  $677,420.52 
credit,  $1,000,382.34;  engine  and  fly  wheel,  $177,938.72;  auto 


and  teams  property  damage,  $1,025,368.94, 
Gross  interest  on  mortgages,  $4,950;   bonds, 

deposits,  $22,932.83;  all  other,  $13,235.66, 
Agents'  balances  previously  charged  off,    . 
Profit  on  sale  or  maturity  of  bonds. 

Total  income,  .... 

Ledger  assets  Dec.  31,  1919,    . 

Total, 


,419.21;   bank 


$15,310,477  90 


636,537  70 
21,801  48 
33,697  90 

$16,002,514  98 
.  16,146,238  62 

$32,148,753  60 


Disbitrsements. 
Net  losses  paid:  accident,  $178,107.56;  health,  $92,933.41;  lia- 
bihty,  $1,255,831.39;  workmen's  compensation,  $3,007,533.91; 
fidelity,  $29,113.03;  plate  glass,  $232,215.66;  steam  boiler, 
$18,350.25;  burglary  and  theft.  $385,516. 16;  credit,  $189,256.41; 
engine  and  fly  wheel,  $4,869.29;    auto,  and  teams  property 

damage,  $519,314.01, 

Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,   less  those   on  return   premiums   and  reinsur- 
ance:   accident,  $150,798.63;    health,  $58,774.23;    liability, 
$853,206.58;  workmen's  compensation,  $963,633.28;  fidelity 
$26,249.08;     surety,    $242.66;     plate    glass,    $145,283.57 
steam  boiler,  $94,432.29;   burglary  and  theft,  $167,572.56 
credit,  $199,457.38;  engine  and  fly  wheel,  $62,790.01;  auto 
and  teams  property  damage,  $227,979.80,  . 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  . 
Taxes,  licenses  and  fees, 
Agents'  balances  charged  off,  . 
Loss  on  sale  or  maturity  of  bonds 
Remitted  to  home  office, 


Total  disbursements, 
Balance, 


5,913,041  08 


2,950,420  07 

383,897  74 

2,294,840  69 

501,035  80 

30,143  00 

4,417  72 

851,621  68 

$12,929,417  78 

$19,219,335  82 
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Ledger  Assets. 


Mortgage  loans  on  real  estate, 

«         •         • 

•         *         • 

$84,000  00 

Book  value  of  bonds, 

14,973,080  18 

Deposits  in  trust  companies  and  banks  not  on  interest. 

351  96 

Deposits  in  trust  companies  and  banks  on  interest. 

• 

694,964  36 

Premiums  in  course  of  collection: 

Effective  after 

Effective  before 

Oct.  1. 

Oct.  1. 

Accident, 

$83,205  72 

$6,736  19 

Health, 

39,520  86 

3,494  98 

Liability, 

697,742  32 

86,034  96 

Workmen's  compensation. 

1,236,770  44 

181,802  49 

Fidelity, 

31,235  61 

2,117  30 

Surety, 

638  75 

- 

Plate  glass,    . 

108,849  53 

7,237  32 

Steam  boiler, 

47,340  43 

2,167  07 

Burglary  and  theft. 

154,378  68 

7,640  52 

Credit, 

9,261  65 

- 

Engine  and  fly  wheel. 

6,104  42 

1,350  00 

Auto,  and  teams  prop,  damage. 

151,122  19 

16,975  74 

Totals,   .... 

12,566,170  60 

$315,556  57 

2,881,727  17 

Bills  receivable. 

11,676  54 

Reinsurance  recoverable  on  paid  losses,     . 

84,125  24 

Funds  with  Workmen's  Compe 

nsation  Reinsurance  Bureau, 

377,717  87 

Premium  notes. 

• 

24,563  33 

Sundry  balances  (net),    . 

$ 

87,129  17 

Total  ledger  assets, 

19,219,335  82 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mc 

rtgages,  $893;  bonds,  $199,445.46, 

.     ■    .         .         .         .          $ 

200,338  46 

Gross  assets,   . 

19,419,674  28 

Deduct  Assets  not  admitted. 

Cash  not  in  control  of  trustees 

,        .         .         . 

$695,316  32 

Bonds  not  in  control  of  trustee 

s,      .         .         . 

1,391,330  00 

Mortgages  not  in  control  of  tri 

istees. 

84,000  00 

Bills  receivable, 

11,676  54 

Uncollected  premiums  —  effect 

ive  prior  to  Oct.  1, 

315,556  57 

Overdue   and   accrued   intere 

st    on   bonds   in 

default. 

19,768  33 

Book  value  of  bonds  over  market  value,   . 

742,416  14 

Funds  with  Workmen's  Compensation  Reinsur- 

ance Bureau, 

• 

377,717  87 

Sundry  debit  balances,    . 

111,165  65 

Reinsurance  recoverable  on  paid  losses,     . 

13,180  75 

Accrued  interest,    . 

180,570  13 

3,942,698  30 

Special  deposits,  $13,985;    liabilities  in  offset. 

$13,985. 

- 

Admitted  assets. 

$15,476,975  98 
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Liabilities. 
Net  unpaid  losses  and  claims : 


Accident, 


In  Process  of        Incurred  but 
Adjusted.        Adjustment.        not  reported.  Resisted. 


,239  00  $3,000  00  $61,000  00 


21,709  00  2,000  00 

17,872  00  2,000  00   1,500  00 

21,127  00  3,500  00 

20,750  00  1,500  00 

144,905  00  7,500  00  26,400  00 


Health, 

Fidelity, 

Plate  glass,    , 

Steam  boiler, 

Burglary  and  theft,  - 

Credit,  .         $6,044  00  -  - 

Engine      and      fly 

wheel,        .         .  -  2,650  00        500  00 

Auto,    and    teams 

property  damage,         -       184,447  00   10,000  00     50,005  00 

Totals,   .         $6,044  00  $479,699  00  $30,000  00  $138,905  00     $654,648  00 
Reinsurance,  .         .         .         .  .         .         .         .         .         45,585  00 


Balance,       _ $609,063  00 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses,  7,170,973  64 
Reserve  for  credit  losses  on  policies  expiring  in  October,  Novem- 
ber and  December,  1920, 79,073  44 

Reserve  for  accrued  losses  on  credit  policies  in  force  Dec.  31, 1920,  98,821  44 


Total  unpaid  claims,         .......  $7,957,931  52 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $2,000;  health,  $400;  fidelity,  $300;  plate 
glass,  $200;  steam  boiler,  $50;  burglary  and  theft,  $500; 
credit,  $2,000;    engine  and  fly  wheel,  $50;    auto,  and  teams 

property  damage,  $4,500, 10,000  00 

Unearned  premiums:  accident,  $220,906.10;  health,  $83,563.42; 
liability,  $1,523,180.17;  workmen's  compensation,  $1,205,139.79; 
fidelity,  $72,576.87;  surety,  $622.71;  plate  glass,  $229,832.60; 
steam  boiler,  $414,655.31;  burglary  and  theft,  $504,062.91; 
credit,  $470,660.76;  engine  and  fly  wheel,  $194,538.92;  auto, 
and  teams  property  damage,  $484,422.21,  ....  5,404,161  77 
Commissions  on  policies  issued  after  Oct.  1 :  accident,  $27,177.40; 
health,  $12,841.21;  hability,  $155,924.88;  workmen's  com- 
pensation, $187,870.27;  fidelity,  $6,848.27;  surety,  $255.50; 
plate  glass,  $38,872.95;  steam  boiler,  $13,291.64;  burglary  and 
theft,  $40,760.13;  credit,  $1,861.59;  engine  and  fly  wheel, 
$2,051.09;  auto,  and  teams  property  damage,  $35,432.07,  .  523,187  00 
Salaries,  expenses  and  accounts  due  or  accrued,  .  .         .  8,680  00 

Federal,  state  and  other  taxes  due  or  accrued,   ....       342,820  00 


Total, $14,246,780  29 

Deposit  capital, $650,000  00 

Surplus  over  all  liabilities,        .         .         .         .  580,195  69 

Surplus  to  policy  holders,        ....      1,230,195  69 


Total  liabilities,  including  surplus,     ....  $15,476,975  98 
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In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 

In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


Exhibit  of  Premiums. 

Accident. 

$403,656  80 

575,774  67 


,431  47 
518,398  93 

$461,032  54 
19,311  58 


Workmen's 
Compensation. 

^,307,941  99 

8,820,182  84 

11,128,124  83 
8,711,265  90 

52,416,858  93 
6,793  53 


Plate  Glass. 

$257,458  64 
597,258  94 


,717  58 
395,038  09 

$459,679  49 


Credit. 

$564,074  02 
1,034,128  54 

$1,598,202  56 
702,618  00 


,584  56 
8,541  66 


Health. 

$135,542  52 
237,981  81 

$373,524  33 
200,975  80 

$172,548  53 
5,430  81 


$441,720  96    1167,117  72 


Fidelity. 

5116,649  31 
183,348  31 


,997  62 
152,126  37 

$147,871  25 
2,550  57 


J,410,065  40    $145,320  68 


Steam  Boiler. 

,337  44 
461,911  40 

;i,056,248  84 
308,032  91 

$748,215  93 
40,363  66 


Liability. 

12,300,575  60 
5,254,079  83 

^7,554,655  43 
4,516,176  47 

13,038,478  96 
14,339  85 

P,024,139  11 

Surety. 

$1,245  41 
$1,245  41 

$1,245  41 


Burglary  and  Theft. 

$851,679  52 
1,042,185  22 

$1,893,864  74 
840,091  35 

$1,053,773  39 
68,006  45 


1707,852  27  $985,766  94 


Engine  and 
Fly  Wheel. 

,176  84 
218,311  92 

$358,488  76 
55,130  95 


,357  81 
8,997  70 


Auto,  and  Teams 
Property  Damage. 

$637,369  m 
1,390,331  57 

82,027,700  73 
1,064,313  77 

$963,386  96 


$887,042  90         $294,360  11 


General  Interrogatories. 
Net  premiums  received  by  United  States  branch. 
Net  losses  paid  by  United  States  branch. 


^96,665,442  50 
37,714,330  66 
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PEEKLESS  CASUALTY  CO. 


Business  in  Massachusetts  during  the  Year. 


Accident, 

Health, 

Liability, 

Workmen's  compensation. 

Fidelity, 

Plate  glass,    . 

Steam  boiler, 

Burglary  and  theft. 

Credit, 

Engine  and  fly  wheel. 

Auto,  and  teams  property  damage. 

Totals,   .... 


Net  Premiums. 

$3,972  07 

996  67 

146,122  81 

147,564  80 

,   62  50 

408  39 

43,268  77 

8,776  71 

115,453  10 

76,031  83 

38,974  88 


Losses  Paid. 

S177  50 

142  40 

49,358  76 

64,398  76 

68  95 


16,103  34 
22,356  76 


$581,632  53  $152,606  47 


PEERLESS  CASUALTY  COMPANY. 

Incorporated  1901.    Commenced  business  1903. 
Paid-up  Capital,  $100,000. 

Walteh  G.  Pebby,  President.  William  F.  Pebby,  Secretary. 

Home  Office,  20  West  Street,  Keene,  N.  H. 


Income. 
Net  premiums  written :  accident  and  health. 
Policy  fees,    ....... 

Gross    interest    on    mortgages,    $897.64;     stocks    and    bondi 

$10,284.20;  bank  deposits,  $96.10, 
Profit  on  sale  of  stocks,  ..... 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1919,    .... 

Total, 

DiSBUBSEMENTS. 

Net  losses  paid :  accident  and  health,        .... 
Acquisition  expense,  except  due  portion  of  general  expense : 

Policy  fees  retained  by  agents,      ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident  and  health,  ...... 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ........ 

Taxes,  licenses  and  fees,  ...... 

Dividends  to  stockholders,       ...... 

Agents'  balances  charged  off,  ...... 

Loss  on  sale  of  stocks  and  bonds,     ..... 

Total  disbursements,         ...... 

Balance,    ........ 


$210,306  51 
13,455  05 

11,277  94 
1,028  32 

$236,067  82 
168,620  79 

$404,688  61 


$88,665  67 
13,081  55 

50,786  05 
8,493  44 

37,857  18 

9,919  81 

9,000  00 

95  97 

12,566  09 

,465  76 

$174,222  85 


PEERLESS   CASUALTY  CO. 
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Effective  before 
Oct.  1. 

$224  43 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $75,913.01;  bonds,  $75,924.42, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 

Effective  after 
Oct.  1. 

Accident  and  health,       .         .  $1,293  33 

Total  ledger  assets, 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $104.62;  bonds,  $1,287, 
Market  value  of  stocks  and  bonds  over  book  value,   . 
Furniture  and  fixtures,    ........ 

Supplies  and  stationerj^,  ....... 

Gross  assets,   ......... 

Deduct  Assets  not  admitted. 

Furniture  and  fixtures, $2,000  00 

Supplies  and  stationery,  ....  500  00 

Uncollected  premimxis  —  effective  prior  to  Oct.  1,  224  43 


Admitted  assets,       ........ 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of         Incurred  but 
Adjustment.  not  reported.  Resisted. 

Accident  and  health,       .         $8,100  00      $5,000  00        $500  00 
Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  accident  and  health,         .  .  . 

Unearned  premimxis:  accident  and  health,         .  .  .  . 

Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  .... 
Reinsurance,  ......... 


Total,     . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$100,000  00 
53,295  13 


Total  liabilities,  including  surplus, 

Exhibit  of  Premiums. 

In  force  Dec.  31,  1919, 

Written  during  the  year,  .... 

Total,     .  .         .         ...         .         . 

Expired  and  cancelled,    ..... 

In  force  at  end  of  j^ear,  .         .         .  "       . 


$13,175  00 

151,837  43 

2,162  14 

3,777  IS 

1,753  34 


1,517  76 

$174,222  85 


1,391  62 

10,776  64 

2,000  00 

500  00 


,891  11 


2,724  43 
$186,166  68 


$13,600  00 

100  00 

13,490  61 

166  55 

171  67 

5,255  09 

87  63 

$32,871  55 

153,295  13 
$186,166  68 


Accident  and  Health. 

$8,244  40 
212,131  46 

$220,375  86 
205,091  13 

$15,284  73 
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General  Interrogatories. 
Net  premiums  received  since  organizcition, 
Net  losses  paid  since  organization,    . 
Casli  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (9  per  cent), 
Company's  stock  owned  by  directors. 


Sl,632,007  17 

724,928  38 

74,400  00 

9,000  00 

60,775  00 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums.  Losses  Paid. 

Accident  and  health, $42,446  01      $16,507  94 


THE  PREFERRED  ACCIDENT  INSURANCE  COMPANY  OF 

NEW  YORK. 

Incorporated  March  3,  1893.    Commenced  business  May  6,  1893. 
Paid-up  Capital,  S700,000. 

Kimball  C.  Atwood,  President.  Wilfkib  C.  Potter,  Secretary. 

Home  Office,  80  Maiden  Lane,  New  York,  N.  Y. 

Income. 
Net     premiums     written:     accident,      $1,013,898.02;     health, 

$379,620.55;    liability,    $1,621,302.43;     fidelity,    $309,446.19; 

surety,  $241,612.59;    burglary  and  theft,  $437,915.91;    auto. 

and  teams  property  damage,  $671,297.25,       ....  $4,675,092  94 
Gross    interest    on    mortgages,     $4,515;    stocks    and    bonds. 


$221,788.01;  bank  deposits,  $4,556.82;  all  other,  $942.65, 

Total  income. 
Ledger  assets  Dec.  31,  1919, 

Total,     . 


231,802  48 

.  $4,906,895  42 
.    6,411,679  03 

$11,318,574  45 


Disbursements  . 
Net  losses  paid:    accident,   $384,410.75;    health,   $200,929.06; 
liability,  $583,992.56;  fidelity,  $104,453.60;  surety,  $65,090.58; 
burglary  and  theft,  $189,064.73;    auto,  and  teams  property 

damage,  $322,314, $1,850,255  28 

Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,   less  those   on   return   premiums   and   reinsur- 
ance: accident,  $288,470.36;  health,  $123,614.30;  liabihty, 
$362,988.01;    fidelity,  $66,778.94;    sui^ety,  $92,629.96;   bur- 
glary and  theft,   $117,992.95;    auto,  and  teams  property 

damage,  $176,736.59, _      .  .     1,229,211  11 

Salaries  and  expenses  of  agents  not  paid  by  commissions,         .         62,701  33 

General  expenses, .         .         .       646,406  92 

Taxes,  licenses  and  fees,  .......        151,172  71 

Dividends  to  stockholders, 175,000  00 

Loss  on  sale  or  maturity  of  bonds,    .  .         .  .         '.  .       226,775  72 


Total  disbursements, 
Balance, 


1,341,523  07 
5,977,051  38 
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Ledger  Assets. 

Mortgage  loans  on  real  estate. 

$81,000  00 

Book  value  of  stocks,  $757,647.36; 

bonds,  $4,830,308.64,   . 

5,587,956  00 

Cash  in  office,         .          .          . 

. 

14,790  39 

Deposits  in  trust  companies  and  banks  on  interest, 

266,430  92 

Premiums  in  course  of  collection 

Effective  after 

Effective  before 

Get.  1. 

Oct.  1. 

Accident,       .... 
Health,          .... 

$170,473  90 
85,236  94 

$25,905  58 
12,952  79 

Liability,       .... 

336,942  97 

22,698  27 

Fidelity,        .... 

20,954  84 

23,350  08 

Surety,           .... 

6,907  31 

15,631  85 

Burglary  and  theft. 

114,067  85 

5,906  69 

Auto,  and  teams  prop,  damage. 

- 

147,835  53 
$882,419  34 

10,995  15 

Totals,    .... 

$117,440  41 

999,859  75 

Bills  receivable. 

26,624  95 

Due  from  other  companies, 

389  37 

Total  ledger  assets, 

$6,977,051  38 

Non-Ledgek  Assets. 

Interest  accrued  on  mortgages, 

$75 

;  bonds,  $49,180.84,       . 

49,255  84 

Gross  assets,   . 

$7,026,307  22 

Deduct  Assets  not  admitted. 

Bills  receivable, $26,624  95 

Uncollected  premiums — effective  prior  to  Oct.  1,  117,440  41 

Book  value  of  stocks  and  bonds  over  market 
value, 254,878  60 


Admitted  assets, 


Net  unpaid  losses  and  claims : 


398,943  96 
5,627,363  26 


Liabilities. 


Accident, 
Health, 
Fidelity, 
Suretj^, 

Burglary  and  theft. 
Auto,   and   teams   prop- 
erty damage, 

_  Totals,    . 
Reinsurance, 


In  Process  of 
Adjustment. 

$111,195  24 

34,042  57 

106,070  10 

33,920  17 

57,962  50 


Incurred  but 

not  reported.  Resisted. 

$4,600  00  $26,625  00 

2,600  00 

6,703  44 

3  00 

2,560  00 


150,965  00   4,570  00 


1494,155  58  $21,036  44  $26,625  00 


$541,817  02 
3,740  00 


Balance,  ......... 

Reserve  for  unpaid  liability  losses,    ...... 

Total  unpaid  claims,         ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $9,969.40;  health,  $2,564.94;  fidelity, 
$3,383.19;  surety,  $1,017.69;  burglary  and  theft,  $2,271.28; 
auto,  and  teams  property  damage,  $27,996.30, 


,077  02 
912,495  42 

1,450,572  44 


47,202  80 
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Unearned  premiums:  accident,  $458,062.45;  health,  1179,726.79; 

habihty,  $699,898.27;  fidehty,  $137,430.44;  surety,  $152,155.63; 

burglary  and  theft,   $306,246.66;  auto,  and  teams  property 

damage,  $318,174.84, 

Comimissions  on  policies  issued  after  Oct.  1:  accident,  $63,783.82; 

health,   $26,992.73;  liability,   $59,459.71;    fidelity,   $7,648.72; 

surety,  $3,805.16;  burglary  and  theft,  $32,232.01;  auto,  and 

teams  property  damage,  $33,511.89, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Dividends  declared  and  unpaid  to  stockholders, 
Reinsurance,  ....... 

Interest  paid  in  advance,  .         .  .         . 

Reserve  for  contingent  instalment  policies, 


Total, 

Cash  capital,  .  .         .         .    " 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$700,000  00 
1,685,429  06 


52,251,695  08 


227,4.34  04 

6,292  87 

95,000  00 

21,000  00 

20,992  97 

1,074  00 

120,670  00 

$4,241,934  20 


2,385,429  06 
16,627,363  26 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force, 

In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 


Exhibit  of  Premiums. 

Accident. 

$905,695  43 
1,162,474  50 


$2,068,169  93 
1,114,560  14 

$953,609  79 
6,314  76 


Health.  Liability. 

$337,912  56  $1,462,147  71 
470,213  24  2,276,945  02 


,125  80  $3,739,092  73 
438,928  69  2,218,484  48 


$369,197  11 
2,898  57 


[,520,608  25 
8,736  20 


$947,295  03         $366,298  54  $1,511,872  05 


Fidelity. 


Surety. 


$175,043  37  $170,604  40 
378,274  46   297,061  37 


,317  83 
259,817  05 


$467,665  77 
159,875  17 


$293,500  78  $307,790  60 

Auto,  and  Teams 
Burslarv  and  Theft.      Property  Damae-e. 

$388,396  65  $551,880  71 
696,851  38  1,009,917  63 


1,085,248  03 
477,699  37 

$607,548  66 
61,322  61 


[,561,798  34 
898,925  82 


,872  52 


Net  premiums  in  force. 


$546,226  05 
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General  Interrogatories. 
Net  prerriiums  received  since  organization, 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (25  per  cent), 
Company's  stock  owned  by  directors. 


Accident, 

Health, 

Liability, 

Fidelity, 

Surety, 

Burglary  and  theft. 

Auto,  and  teams  property  damage, 

Totals,   . 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

,211  88 
23,124  56 


103,404  70 
13,266  34 

9,488  98 

9,834  39 

38,577  40 


546,477,150  13 

16,879,510  02 

2,179,000  00 

100,000  00 

175,000  00 

238,100  00 


Losses  Paid. 

S17,523  89 

11,915  12 

49,898  78 

2,016  29 

2,451  81 
21,863  21 


1273,908  25  $105,669  10 


RED  MENS  FRATERNAL  ACCIDENT  ASSOCIATION  OF  AMERICA. 

Reincorporated  Jan.  1,  1915.*    Commenced  business  Jan.  1,  1915.* 
Paid-up  Capital,  $100,000. 


Robert  Gowdy,  President. 


R.  Allyn  Gowdy,  Secretary. 


Home  Office,  90  Elm  Street,  West  field,  Mass. 

Income. 
Net  premiums  written:  accident  and  health. 
Policy  fees,    ...... 

Gross  interest  on  stocks  and  bonds,  $6,927.51;    bank  deposits 
$1,374.56, 

Total  income,  .... 

Ledger  assets  Dec.  31,  1919,    . 

Total, 

Disbursements. 
Net  losses  paid :  accident  and  health,        .... 
Acquisition  expense,  except  due  portion  of  general  expense: 

Policy  fees  retained  by  agents,      ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident  and  health,  ...... 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  ........ 

Taxes,  licenses  and  fees. 

Dividends  to  stockliolders,       ...... 

Loss  on  sale  of  bonds,  ' . 

Total  disbursements,         ...... 

Balance,  ........ 


$56,397  38 
12,607  95 

8,302  07 

$77,307  40 
177,131  42 

$254,438  82 


$22,265  77 

12,408  77 

5,222  75 
4,470  94 

15,872  44 
2,692  79 
6,000  00 
1,875  00 

$70,808  46 

$183,630  36 


As  a  stock  company. 
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Ledgee  Assets. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  m  office,         ......... 

Deposits  hi  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  .  .         .        • . 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $2,724.55;    other  assets. 
S471.88, 

Gross  assets,    ......... 

Deduct  Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,  . 

Admitted  assets,      ........ 

Liabilities. 
Net  unpaid  losses  and  claims: 

In  Process  of       Incurred  but 
Adjusted.  Adjustment.       not  reported.  Resisted. 

Accident  and  health,    $592  91      $4,706  31    $1,000  00    $1,232  00 
Estunated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident  and  health,  ...... 

Unearned  premi'oms :  accident  and  health,         .  .      •    . 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,  .... 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .         .         .         .       - 

Total  liabilities,  including  surplus. 

Exhibit  of  Premiums. 

In  force  Dec.  31,  1919, 

Written  during  the  year,  .... 

Totals, 

Expired  and  cancelled,    ..... 

In  force  at  end  of  year,  ..... 

General  Interrogatories. 
Net  premimns  received  since  reorganization. 
Net  losses  paid  since  reorganization. 
Cash  dividends  declared  since  reorganization,    . 
Dividends  declared  during  the  year  (6  per  cent), 
Company's  stock  owned  by  directors. 


$100,000  00 
66,511  79 


$157,594  00 

28  17 

180  62 

25,827  57 

$183,630  36 


3,196  43 
,826  79 

1,239  00 

$185,587  79 


$7,531  22 

400  00 

7,944  78 

200  00 

3,000  00 

$19,076  00 

166,511  79 

$185,587  79 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 


Accident  and  health. 


$13,004  44 


Accident  and  Health. 

$14,969  65 
56,544  41 

$71,514  06 
50,853  39 

$20,660  67 


$299,137  71 

133,415  07 

36,000  00 

6,000  00 

62,425  00 

Losses  Paid. 

$5,669  86 


THE  RIDGELY  PROTECTIVE  ASSOCIATION. 
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Schedule  A.    Stocks  and  Bonds 

Bank  Stocks. 
50  shares  First  National,  Westfield, 
Government  Bonds. 
United  States  4is,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1928, 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
Municipal  Bonds. 
Lawrence,  Mass.,  tax  exempt  4s,  1941-44, 
Lynn,  Mass.,  tax  exempt  4s,  1933, 
Railroad  Bonds. 
Danville,  Cham.  &  Decatur  Ry.  &  Lt.  5s,  1938, 
Massachusetts  Northeastern  Street  5s,  1934, 
Middlesex  &  Boston  Street  4|s,  1932,    . 
New  York  Central  coll.  trust  7s,  1930, 
St.  Louis,  Springfield  &  Peoria  5s,  1939, 

Miscellaneous  Bonds. 
Adirondack  Power  &  Light  6s,  1950, 
Louisville  Gas  &  Electric  7s,  1923, 
Springfield  Gas  Light  6s,  1922,     . 
United  States  Whip  6s,  1923, 
Utica  Gas  &  Electric  75s,  1925,    . 


OWNED   BY   THE    CoMPANY. 

Book  Value.       Rate.  Market  Value. 

$8,000  00       193  $9,650  00 


2,000 

00 

100 

2,000 

00 

3,000 

00 

100 

3,000 

00 

5,000 

00 

100 

5,000 

00 

23,375 

00 

93  + 

23,375 

00 

29,694 

00 

85 

29,750 

00 

34,000 

00 

95 

32,300 

00 

6,000 

00 

98 

5,880 

00 

4,250 

00 

75 

3,750 

00 

4,500 

00 

71 

3,550 

00 

800 

00 

70 

700 

00 

5,000 

00 

103 

5,150 

00 

4,000 

00 

71 

3,550 

00 

4,200 

00 

88 

4,400 

00 

5,000 

00 

99 

4,950 

00 

4,900 

00 

89 

4,450 

00 

9,000 

00 

100 

10,000 

00 

4,875 

00 

98 

4,900 

00 

$157,594  00 

$156,355 

00 

THE  RIDGET.Y  PROTECTIVE  ASSOCIATION. 

Reincorporated  Dec.  26,  1907.*    Commenced  business  Dec.  27,  1907.* 
Paid-up  Capital,  $100,000. 

Austin  A.  Heath,  President.  Harby  L.  Peabodt,  Secretary 

Home  Office,  18  Franklin  Street,  Worcester,  Mass. 
Income. 
Net  premiums  written :  accident  and  health,       .    '     . 


Gross  intei^st  on  bonds,  $21,820.53;  bank  deposits,  $4,892.87, 

Total  income,  ....... 

Ledger  assets  Dec,  31,  1919,    ...... 

Total, 

Disbursements. 
Net  losses  paid:  accident,  12.50,418.20;  health,  $322,251.27, 
Acquisition  expense,  except  due  portion  of  general  expense : 

Policy  fees  retained  bj^  agents.      ..... 

Commissions,  less  those  on  return  premimiis  and  reinsurance 
accident  and  health,  ...... 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  . 
Taxes,  licenses  and  fees. 
Dividends  to  stockliolders. 
Agents'  balances  charged  off, 
Profit  and  loss. 

Total  disbursements, 

Balance, 


$964,408  47 
143,157  50 
26,713  40 

$1,134,279  37 
540,412  31 

$1,674,691  68 


$572,669  47 

142,196  65 

41.084  43 

66,394  42 

190,811  34 

30,479  02 

10.000  00 

916  77 

170  37 

1.054,722  47 

$619,969  21 


As  a  stock  company. 
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THE  RIDGELY  PROTECTIVE  ASSOCIATION. 


Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  m  office,         ......... 

Deposits  m  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  .         . 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  ..... 

Gross  assets,   ......... 

Deduct  Assets  not  admitted. 
Overdue   and    accrued   interest   on   bonds   in 

default, $1,998  75 

Book  value  of  bonds  over  market  value,   .         .  72,915  53 

Admitted  assets,      ........ 


1447,885  53 

589  57 

534  40 

170,959  71 

$619,969  21 

8,181  24 
,150  45 


74,914  28 
$553,236  17 


Liabilities. 
Net  unpaid  losses  and  claims: 

In  Process  of        Incurred  but 

Adjustment.  not  reported.  Resisted. 

Accident  and  health,       .         $86,118  00   $21,853  28   $7,505  00  $115,476  28 
Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  accident  and  health,          ......  864  60 

Unearned  premiums:  accident  and  health,         ....  109,53682 

Salaries,  expenses  and  accounts  due  or  accrued,          ..         .         .  2,728  96 

Federal,  state  and  other  taxes  due  or  accrued,  ....  42,079  51 


Total, 

Cash  capital, $100,000  00 

Surplus  over  all  liabilities,        ....           182,550  00 
Surplus  to  policy  holders,         .... 

Total  liabilities,  including  surplus,      ..... 

Exhibit  of  Premiums. 

In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     .... 
Expired  and  cancelled,    . 

In  force  at  end  of  j^ear,  . 

General  Interrogatories. 
Net  premiums  received  since  reorganization. 
Net  losses  paid  since  reorganization. 
Cash  dividends  declared  since  reorganization,    . 
Dividends  declared  during  the  year  (10  per  cent). 
Company's  stock  owned  by  directors, 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums 

Accident  and  health,       .         .         . 


1270,686  17 

282,550  00 
$553,236  17 


Accident  and  Health. 

$302,771  75 
966,740  00 

$1,269,511  75 
912,878  50 

$356,633  25 


16,058,361  75 

3,625,045  72 

95,000  00 

10,000  00 

100,000  00 


Losses  Paid. 

,680  29    $4,544  91 
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Schedule  A.  Bonds  owned 

Government  Bonds. 
United  States  4is,  1942,  op.  1927, 

United  States  4is,  1928, 

United  States  4|s,  1938,  op.  1933, 
United  States  4|s,  1923,  op.  1922, 

State,  Coimty  and  Municipal  Bonds. 
Boston,  Mass.,  4s,  1947, 
T'all  River,  Mass.,  4s,  1938, 
Halifax,  N.  S.,  4s,  1945, 
Haverhill,  Mass.,  4s,  1926,  . 
Holyoke,  Mass.,  3^s,  1929,  . 
Lawrence,  Mass.,  4s,  1923,  . 
Xynn,  Mass.,  4s,  1938, 
Lynn,  Mass.,  4s,  1927, 
Maiden,  Mass.,  4s,  1932,      . 
Manchester,  Conn.,  4s,  1930, 
Massachusetts  3|s,  1936, 
IMew  Bedford,  Mass.,  4s,  1926, 
TSTewton,  Mass.,  3Js,  1922,   . 
Newton,  Mass.,  4s,  1927,     . 
TSTewton,  Mass.,  4s,  1935,     . 
Norfolk,  Va.,  4s,  1929, 
Norfolk,  Va.,  4s,  1931, 
Taunton,  Mass.,  3is,  1932, 
Tazewell  County,  Va.,  5s,  1943, 
Toronto,  Ont.,  4s,  1922, 
Toronto,  Ont.,  4^s,  1925,      . 
V^orcester,  Mass.,  3is,  1932, 

Railroad  Bonds. 
Boston  &  Maine  4Js,  1929, 
Boston  &  Worcester  Street  45s,  1923, 
Boston  Elevated  4s,  1935,    . 
Boston  Elevated  4^3,  1937, 
Boston  Elevated  5s,  1942,    . 
Eastern  Massachusetts  Street  45s,  1948, 
Eastern  Massachusetts  Street  6s,  1925, 
Elmira  Water,  Light  &  R.R.  5s,  1956,  . 
Midland  Valley  5s,  1943,      . 
Milwaukee  Electric  Ry.  &  Light  5s,  1951, 
New  York,  New  Haven  &  Hartford  6s,  1948, 
N.  Y.,  N.  H.  &  H.  (Har.  &  Pt.  C.  Div.)  4s,  1954, 
New  York  State  Railways  44s,  1962,     . 
Northern  Texas  Traction  5s,  1933, 
Scranton  &  Wilkesbarre  Traction  5s,  1951,     . 
Worcester  Consolidated  Street  4|s,  1930, 

Miscellaneous  Bonds. 
Adirondack  Electric  Power  5s,  1962, 
Alabama  Power  5s,  1946,     .... 
Binghamton  Light,  Heat  &  Power  5s,  1942,  . 
'Central  Hudson  Gas  &  Electric  5s,  1941, 
Commonwealth  Power  5s,  1924,    . 
Consumers'  Power  5s,  1936, 
Duluth  Edison  Electric  5s,  1931,  . 
Eort  Worth  Power  &  Light  5s,  1931,     . 
Idaho  Power  5s,  1947,  .... 

Lincoln  Telephone  &  Telegraph  5s,  1946, 
Northern  States  Power  5s,  1941,  . 
Puget  Sound  Power  5s,  1933,      '  . 
San  Diego  Consolidated  Gas  &  Electric  5s,  1939, 
'San  Francisco  Gas  &  Electric  413,  1933, 
Southern  California  Edison  5s,  1939,     . 
Texas  Power  &  Light  5s,  1937,     . 


Br  THE  Company. 

Book  Value.  Rate. 

$15,000  00  100 

5,000  00  100 

10,000  00  100 

5,000  00  100 


10,000  00 

13,000  00 
9,150  00 

10,000  00 
4,847  00 
4,900  00 

15,000  00 
5,000  00 

10,000  00 
5,000  00 
9,400  00 
2,000  00 
4,734  00 
1,000  00 
4,000  00 
920  00 
3,660  00 
4,825  50 
5,000  00 

18,950  00 
4,675  00 
4,825  00 

11,000  00 
4,885  00 
5,000  00 
5,000  00 

15,000  00 

37,270  00 
1,879  03 
8,500  00 

10,120  00 
4,875  00 

10,000  00 
5,000  00 
4,275  00 
5,970  00 
9,550  00 
5,000  00 

14,925  00 
9,650  00 
5,000  00 
4,750  00 
2,000  00 
9,775  00 
5,000  00 
4,850  00 

13,950  00 
9,925  00 
4,875  00 
5,000  00 
4,925  00 
4,700  00 
9,650  00 
9,700  00 

$447,885  53 


89 
91 
80 
96 
91 
99 
91 
95 
93 
93 
88 
96 
98 
96 
92 
93 
92 
89 
100 
97 
93 


79 
64 
69 
70 
76 
28 
20 
83 
75 
76 
84 
72 
62 
90 
80 
50 

85 
85 


92 

87 
88 
87 
83 
82 
82 
80 
87 
83 
85 
84 


Market  Value. 
$15,000  00 

5,000  00 
10,000  00 

5,000  00 

8,900  00 

11,830  00 

8,000  00 

9,600  00 

4,550  00 

4,950  00 

13,650  00 

4,750  00 

9,300  00 

4,650  00 

8,800  00 

1,920  00 

4,900  00 

960  00 

3,680  00 

930  00 

3,680  00 

4,450  00 

5,000  00 

19,400  00 

4,650  00 

4,450  00 

8,690  00 
3,200  00 
3,450  00 
3,500  00 
11,400  00 
11,480  00 
410  00 
8,300  00 
8,250  00 
3,800  00 
8,400  00 
3,600  00 
3,100  00 
5,400  00 
8,000  00 
2,500  00 

12,750  00 
8,500  00 
4,400  00 
4,400  00 
1,840  00 
8,700  00 
4,400  00 
4,350  00 

12,450  00 
8,200  00 
4,100  00 
4,000  00 
4,350  00 
4,150  00 
8,500  00 
8,400  00 

$374,970  00 
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ROYAL  INDEMNITY  COMPANY. 

Incorporated  Sept.  30,  1910.    Commenced  business  Feb.  15,  1911. 
Paid-up  Capital,  $1,000,000. 

Charles  H.  Holland,  President.  James  MokrisoNj  Secretary. 

Home  Office,  84.  William  Street,  New  York,  N.  Y. 

Income. 

Net  premiums  written:  accident,  1261,844.66;  health, 
$124,747.64;  liability,  $3,224,645.21;  workmen's  compensa- 
tion, $3,054,666.87;  fidelity,  $572,414.45;  surety,  $556,685.84; 
plate  glass,  $519,249.53;  steam  boiler,  $126,176.49;  burglary 
and  theft,  $686,677.36;  engine  and  fly  wheel,  $90,690.98;  auto, 
and  teams  property  damage,  $1,079,269.32;  workmen's  col- 
lective, $854.41, $10,297,922  76 

Gross  interest  on  bonds,  $372,626.68;  bank  deposits,  $43,196.26; 

all  other,  $9,239.85, 425,062  79 

Agents'  balances  previously  charged  off,    .  .         .         .  .  183  64 

Profit  on  maturity  of  bonds,    .......  1,084  15 


Total  income. 
Ledger  assets  Dec.  31,  1919, 

Total,     . 


$10,724,253  34 
10,945,992  32 

$21,670,245  66 


Disbursements. 
Net  losses  paid:  accident,  $100,043.47;  health,  $59,853.92; 
liability,  $1,073,173.73;  workmen's  compensation,  $1,260,658.65; 
fidelity,  $123,657.43;  surety,  $104,575.68;  plate  glass, 
$283,956.37;  steam  boiler,  $12,570.54;  burglary  and  theft, 
$370,684.25;  engine  and  fly  wheel,  $10,427.32;  auto,  and  teams 

property  damage,  $530,243.26, 

Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,   less  those  on  return  premiums  and   reinsur- 
ance:   accident,    $83,591.91;   health,    $35,784.36;  liability, 
$678,457.80;  workiTien's  compensation,  $433,571.78;  fidelity 
$156,130.21;  surety,  $147,789.38;    plate  glass,  $149,956.89 
steam  boiler,  $36,329.77;   burglary  and  theft,  $176,629.88 
engine  and  fly  wheel,  $12,846.76;  auto,  and  teams  property 
damage,  $260,300.52;  workmen's  collective,  $38.78,     . 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  .... 
Taxes,  licenses  and  fees. 
Agents'  balances  charged  off,  . 
Decrease  in  book  value  of  bonds, 
Decrease  in  agents'  credit  balances. 


Total  disbursements, 
Balance, 


5,929,844  62 


2,171,428  04 

228,177  42' 

1,571,216  40 

260,786  54 

94  10 

2,770  25 

17,258  10 

.  18,181,575  47 

113,488,670  19 


ROYAL  INDEMNITY   CO. 
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Ledger  Assets, 


Book  value  of  bonds, 

19,331,568  91 

Cash  in  oflBce, 

29,226  89 

Deposits  in  trust  companies  and  banks  on  interest, 

1,513,157  54 

Premiums  iji  course  of  collection: 

Effective  after 

Effective  before 

Oct.  1. 

Oct.  1. 

Accident,       ... 

$60,988  26 

$1,578  92 

Health,          .         .          . 

26,916  25 

910  35 

Liability, 

610,653  06 

13,715  94 

Workmen's  compensation, 

738,106  74 

31,182  51 

Fidelity, 

112,864  06 

14,757  59 

Surety, 

106,177  24 

30,252  44 

Plate  glass,    .         .         . 

125,457  51 

2,005  68 

Steam  boiler. 

30,553  16 

- 

Burglary  and  theft, 

161,934  48 

2,291  79 

Engine  and  fly  wheel. 

—18,369  40 

15  43 

Auto,  and  teams  prop,  damage 

199,653  95 

4,059  48 

Totals,    . 

$2,154,935  31 

$100,770  13 

2,2.55,705  44 

Bills  receivable. 

23,122  06 

Funds  with  Workmen's  Compensation  Reinsurance 

Bureau, 

217,159  29 

Reinsurance  recoverable  on  paid  losses,     . 

73,719  42 

Agents'  balances  and  advancec 

i  traveling  expenses, 

$ 

45,010  64 

Total  ledger  assets, 

13,488,670  19 

Non-Ledgek  Assets. 

Interest  due  and  accrued  on  b 

Dnds, 

$ 

114,869  19 

Gross  assets,   . 

13,603,539  38 

Deduct  Assets  not  admitted. 

Bills  receivable,    _  .  .  .  .  .  .      ■      $23,122  06 

Uncollected  premiums  —  effective  prior  to  Oct.  1,  100,770  13 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,            700  00 

Book  value  of  bonds  over  market  value,    .          .  357,701  55 

Funds  with  Workmen's  Compensation  Reinsur- 
ance Bureau  held  for  losses,           .          .          .  20,529  53 

Agents'  debit  balances  and  advanced  traveling 

expenses,    .          .          .          .          .          .»        .  60,085  60 


Admitted  assets, 


562,908  87 
$13,040,630  51 


Liabilities. 


Net  unpaid  losses  and  claims : 

In  Process  of 
Adjustment. 

Accident,       .  .         .       $31,210  00 


Health, 
Fidelity, 
Surety, 
Plate  glass, 


15,125  00 
259,137  00 
149,364  00 

36,769  00 


Incurred  but 
not  reported. 

$10,000  00 

5,000  00 

40,000  00 

60,000  00 

13,000  00 


Resisted 


^69,639  00 
25,548  00 
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In  Process  of  Incurred  but 

Adjustment.  not  reported.               Resisted. 

Steam  boiler,          .          .       $20,154  00  - 
Burglary  and  theft,         .        119,138  00  $35,000  00     $8,96100 
Engine  and  fly  wheel,      .           2,560  00  - 
Auto,   and   teams  prop- 
erty damage,       .         .        116,962  00  105,000  00     93,552  00 


Totals,   .         .         .     $750,419  00  $268,000  00  $197,700  00  .$1,216,119  00 
Reinsurance, 199,103  00 


Balance, $1,017,016  00 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses,    3,743,614  95 


Total  unpaid  claims,         .  .  .  .  .         .  .  $4,760,630  95 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $2,000;  health,  $850;  fidelity,  $7,500;  surety, 
$7,250;  plate  glass,  $700;  burglary  and  theft,  $6,300;  auto,  and 

teams  property  damage,  $17,400, 42,000  00 

Unearned  premiums:  accident,  $121,171.91;  health,  $55,714.58; 
liability,  $1,455,180.66;  workmen's  compensation,  $586,377.87; 
fidelity,  $289,094.94;  surety,  $367,139.03;  plate  glass, 
$245,969.65;  steam  boiler,  $200,636.15;  burglary  and  theft, 
$424,536.14;  engine  and  fly  wheel,  $134,972.43;  auto,  and 
teams  property  damage,  $495,325.31;    workmen's  collective, 

^  $254.07, 4,376,372  74 

Unearned  premiums  on  reinsurance  disallowed,  .  .  .  284  45 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $20,962.16; 
health,  $8,029.07;  liability,  $126,809.50;  workmen's  compen- 
sation, $113,434.33;  fidelity,  $35,416.23;  surety,  $29,352.81; 
plate  glass,  $41,073;  steam  boiler,  $8,775.45;  burglary  and 
theft,  $45,703.58;  engine  and  fly  wheel,  —$5,453.71;  auto, 
and  teams  property  damage,  $50,430.50,  ....  474,532  92 
Salaries,  expenses  and  accounts  due  or  accrued,  .  .  .         30,000  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....        357,494  35 

Total, $10,041,315  41 

Cash  capital, $1,000,000  00 

Surplus  over  all  liabilities,        ....         1,999,315  10 

Surplus  to  policy  holders,        ....      — 2,999,315  10 

Total  liabilities,  including  surplus,     .         .         .         .  $13,040,630  51 

Exhibit*  of  Premiums. 

Accident.  Health.  Liability. 

In  force  Dec.  31,  1919,    .  .         $263,429  20  $98,328  30  $2,424,434  42 

Written  during  the  year,  .  402,490  75  188,968  74    4,324,595  18 


Totals,   ....         $665,919  95         $287,297  04  $6,749,029  60 
Expired  and  cancelled,    .  .  348,537  22  145,260  74    3,820,742  51 


In  force  at  end  of  year,  .         .         $317,382  73         $142,036  30  $2,928,287  09 
Reinsured,     ....  75,000  93  30,523  89         30,229  61 

Net  premiums  in  force,     .         $242,381  80         $111,512  41  $2,898,057  48 


ROYAL  INDEMNITY  CO. 
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In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Workmen's 
Compensation. 

$975,934  94 
3,537,084  67 

Fidelity. 

$498,995  74 
855,115  25 

Surety. 

$595,782  41 
871,129  43 

Totals,    . 
Expired  and  cancelled,    . 

$4,513,019  61 
3,337,520  13 

$1,354,110  99  $1,466,911  84 
625,542  01       616,576  70 

In  force  at  end  of  j^ear,  . 
Reinsured,     . 

$1,175,499  48 
1,669  66 

$728,568  98 
154,876  63 

$573,692  35 

$850,335  14 
155,768  84 

Net  premiums  in  force, 

$1,173,829  82 

$694,566  30 

In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Plate  Glass. 

$283,347  88 
671,906  34 

Steam  Boiler. 

$438,614  70 
343,754  93 

Burglary  and  Theft. 

$735,174  94 
1,107,691  28 

Totals,   . 
Expired  and  cancelled,    . 

$955,254  22 
461,694  77 

$782,369  63 
236,783  01 

$545,586  62 
182,338  96 

$363,247  66 

11,842,866  22 
801,721  80 

In  force  at  end  of  year,  . 
Reinsured,     . 

$493,559  45 

11,041,144  42 
251,281  63 

Net  premiums  in  force, 

- 

$789,862  79 

In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Engine  and 
Fly  Wheel. 

$235,462  92 
399,777  76 

$635,240  68 
211,612  60 

Auto,  and  Teams 
Property  Damase. 

$743,015  02 
1,493,066  72 

$2,236,081  74 
1,244,871  08 

Workmen's 
Collective. 

$523  00 
1,041  41 

Totals,   . 
Expired  and  cancelled,    . 

$1,564  41 
1,056  27 

In  force  at  end  of  year,  . 
Reinsured,     . 

$423,628  08 
219,139  74 

$991,210  66 

67  27 

$508  14 

Net  premiums  in  force. 


,488  34         $991,143  39 


General  Interrogatories . 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,   . 
Company's  stock  owned  by  directors, 


$47,790,538  62 

.  17,534,610  67 

6,000  00 


Bionness  in  Massachusetts 


Accident,       .... 
Health,  .... 

Liability,       .  .  .  . 

Workmen's  compensation, 
Fidelity,         .... 
Surety,  .         .         ... 

Plate  glass,    .... 
Steam  boiler, 
Burglary  and  theft, 
Engine  and  fly  wheel. 
Auto,  and  teams  property  damage, 
Workmen's  collective, 

Totals,    .... 


during  the  Year. 

Net  Premiums. 

$24,046  69 

11,488  78 

229,646  32 

180,680  36 

26,508  60 

6,477  49 

26,134  90 

12,265  55 

40,801  78 

23,498  87 

64,110  03 

179  34 

,838  71 


Losses  Paid. 

$14,406  06 

6,458  97 

116,459  09 

64,000  55 

—  795  64 

—709  28 

10,924  22 

1,788  57 

16,296  25 

1,279  68 

36,329  06 


,437  53 
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RUBBER  MUTUAL  LIABILITY  INSURANCE   CO. 


RUBBER  MUTUAL  LIABILITY  INSURANCE  COMPANY. 

Incorporated  March  25,  1918.    Commenced  business  July  18,  1918. 

Lester  Leland,  President.  Eben  F.  Dewing,  Secretary. 

Home  Office,  130  Essex  Street,  Boston,  Mass. 

Income. 
Net  premiums  written :  liabilitj^,  $1,61L39;  workmen's  compen- 


sation, $80,570.53, 
Gross  interest  on  bonds,  $3,980.42;  bank  deposits,  $439.90, 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1919,    ....... 

Total, 

Disbursements. 
Net  losses  paid:  workmen's  compensation,         .         .         .         . 

General  expenses,  ......... 

Taxes,  licenses  and  fees,  ....... 

Total  disbursements,         ....... 

Balance,  ......... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  ...... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection  effective  before  October  1 :  liabil- 
ity, $551.16;  workmen's  compensation,  $27,557.80, 


Non-Ledger  Assets. 


Total  ledger  assets. 

Interest  accrued  on  bonds, 

Gross  assets,   ......... 

Deduct  Assets  not  admitted. 
Uncollected  premiums —  effective  prior  to  Oct.  1,  $28,108  96 

Book  value  of  bonds  over  market  value,   .         .  1,552  00 

Admitted  assets,      ........ 

Liabilities. 
Reserve  for  unpaid  liability  and  workmen's  compensation  losses, 
Unearned  premiums:  liability,  $718.38;  workmen's  compensation, 

$35,920.41, 

Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued. 

Total,     ._        . 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$82,181  92 
4,420  32 

$86,602  24 
98,512  96 


5,115  20 


$22,479  97 

4,890  66 

'  1,959  05 

$29,329  68 

$155,785  52 


$125,552  00 
2,124  56 

28,108  96 
$155,785  52 

3,166  66 
$158,952  18 

29,660  96 
$129,291  22 

$58,303  76 

36,638  79 

25  00 

1,362  55 

$96,330  10 
32,961  12 

$129,291  22 
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Exhibit  of  Premiums. 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Liability. 

Workmen's 
Compensation. 

11,128  77 
1,611  39 

$56,439  78 
80,570  53 

$2,740  16 
1,508  65 


$137,010  31 
75,432  47 


[,231  51 


General  Interrogatories. 
Net  premiums  received  since  organization,         .... 

Net  losses  paid  since  organization,    ...... 

Contingent  premium  twice  cash  premi'un. 

Businefs  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Liability,       .  .       _ $1,611  39 

Workmen's  compensation,       ....  80,570  53 


,577  84 


$201,451   86 
42,541  64 


Losses  Paid. 


22,479  97 


Totals, 


52,181  92       $22,479  97 


Schedule  A.    Bonds  owned  by  the  Company. 

Railroad  Bonds.  Book  Value.  Rate. 

Puget  Sound  Traction  Light  &  Power  7s,  1921,       .  $24,825  00  100 

West  End  Street  7s,  1924, 51,652  00  99 

Miscellaneous  Bonds. 

United  States  Rubber  Co.  7is,  1930,     .          .          .  49,075  00  99 


$125,.552  00 


Market  Value. 

$25,000  00 

49,500  00 

49,500  00 

$124,000  00 


SECURITY  MUTUAL  CASUALTY  COMPANY. 

Incorporated  Sept.  5,  1913.    Commenced  business  Sept.  6,  1913. 

Edwin  L.  Wakd,  President.  Henhy  Veeder,  Secretary. 

Home  Office,  S236  South  Michigan  Ave.,  Chicago,  III. 

Income. 

Net  premiums  written:  liability,  $619,578.25;  workmen's  com- 
pensation, $2,355,063.09;  auto,  and  teams  property  damage, 
141,127.25, $3,015,768  59 

Gross  interest  on  collateral  loans,  $15,748.67;  stocks  and  bonds, 

$233,695.36;  bank  deposits,  $171.70;  all  other,  $983.30,  .       250,599  03 

Rents, 375  00 

Profit  on  maturity  of  bonds,    .  .  .  .  .  .  .  236  25 

Total  income, $3,266,978  87 

Ledger  assets  Dec.  31,  1919,    .  .  .  .    ,     .  .  .    5,116,810  69 


Total, 


5,383,789  56 
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SECURITY  MUTUAL  CASUALTY  CO. 


Disbursements  . 
Net  losses  paid :  liability,  $79,380.97;   workmen's  compensation, 

$430,658.69;  auto,  and  teams  property  damage,  $8,810.11, 
Acquisition  expense,  except  due  portion  of  general  expense : 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,   ..... 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate,       .... 
Taxes,  licenses  and  fees, 
Dividends  to  policy  holders,    . 


Total  disbursements. 
Balance, 


$518,849  77 

10,289  79 

138,774  93 

401  89 

6  61 

30,362  50 

1,771,867  22 

$2,470,552  71 

$5,913,236  85 


Ledgek  Assets. 


Book  value  of  real  estate,         ..... 

Book  value  of  stocks,  $175,000;  bonds,  $4,480,355.24, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection : 

Effective  after  Effective  before 

Oct:i.  Oct.  1. 

$14,859  67  $115  30 

61,495  75  229  50 

94  59  28  35 


$30,000  00 

4,655,355  24 

1,204  05 

809,442  76 

7,161  73 


Liability,       .         .         .         . 
Workmen's  compensation, 
Auto,  and  teams  prop,  damage, 


),450  01 


Totals,   .... 
Bills  receivable. 
Premium  notes. 
Deposit  with  Manitoba  Workmen's  Compensation  Board,  . 


$373  15 


Non-Ledger  Assets. 


Total  ledger  assets. 

Interest  accrued  on  bonds. 

Gross  assets,   ......... 

Deduct  Assets  not  admitted. 

Bills  receivable, $5,517  62 

Uncollected  premiums  ■ —  effective  prior  to  Oct.  1,  373  15 

Book  value  of  stocks  and  bonds  over  market 
value, 123,301  24 


76,823  16 

5,517  62 

322,990  00 

4,742  29 

$5,913,236  85 


Admitted  assets, 


Net  unpaid  losses  and  claims : 


Liabilities. 


Adjusted. 

Auto,  and  teams  prop,  damage,  $4,646  20 


In  Process  of 
Adjustment.  Resisted. 

m,764  02  $705  00 


Reserve  for  unpaid  liability  and  workmen's  compensation  losses. 
Total  unpaid  claims,         ....... 


34,039  65 
5,947,276  50 


129,192  01 
),818,084  49 


$17,115  22 
3,159,427  82 
^3,176,543  04 
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Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  auto,  and  teams  property  damage,     ....  $3,236  65 
Unearned  premiums:  liability,  $118,089.42;  workmen's  compen- 
sation,   $421,194.04;     auto,    and    teams    property    damage, 

$21,902.05, 561,185  51 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  375  00 

Federal,  state  and  other  taxes  due  or  accrued,      ....  12,401  19 

Dividends  declared  and  unpaid  to  policj^  holders,        .          .          .  16,381  84 

Total, _       .          .          .  $3,770,123  23 

Surplus  to  pohcy  holders, 2,047,961  26 

Total  liabihties,  including  surplus, $5,818,084  49 

Exhibit  of  Premiums. 

Workmen's  Auto,  and  Teams 

Tiiability.                      Compensation.  Property  Damage. 

$142,314  82         $622,007  52 

624,849  98        2,407,822  27  $41,711  36 


In  force  Dec.  31,  1919,    . 
Written  duxing  the  year. 

Totals,   . 
Expired  and  cancelled, 

In  force  at  end  of  year. 
Reinsured,     . 

Net  premiums  in  for 


$767,164  80      $3,029,829  79       $41,711  36 
555,853  92        2,401,834  82  220  36 


$211,310  88         $627,994  97       $41,491  00 
885  05 


$627,109  92 


General  Interrogatories. 

Net  premiums  received  since  organization,         .  .  .  $11,381,033  38 

Net  losses  paid  since  organization,    ......  1,945,716  71 

Cash  dividends  paid  policy  holders  since  organization,         .          .  3,455,818  48 
Contingent  premium  same  as  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums.  Losses  Paid. 

Liability, $28,780  10  $3,812  82 

Workmen's  compensation,        ....            141,398  24  38,106  94 

Auto,  and  teams  property  damage,  .          .          .               7,793  16  605  07 


Totals, $177,971  50       $42,524  83 


SERVICE   MUTUAL  LIABILITY  INSURANCE  COMPANY. 

Incorporated  Nov.  2,  1920.    Commenced  business  Nov.  2,  1920. 

Fred  S.  Smith,  President.  E.  B.  Freeman,  Secretary. 

Home  Office,  185  Devonshire  Street,  Boston,  Masf. 

Income. 
Net  premiums  written :  liability,  $856.48;  workmeA's  compensa- 
tion, $48,599.08, $49,455  56 

Grossinterest  on  bonds, —$62.33;  bank  deposits,  $29.67,  .  .  —32  66 

General  expenses  reimbursed,  ......  563  46 


Total  income,  ........        .$49,986  36. 
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SERVICE   MUTUAL   LIABILITY  INSURANCE  CO. 


DlFBURSEMENTS. 

Net  losses  paid :  workmen's  compensation,         .  .  .  . 

Acquisition  expense,  except  due  portion  of  general  expense: 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  ......... 

Taxes,  licenses  and  fees,  ....... 

Organization  expenses,    ........ 

Total  disbursements,         ....... 

Balance,  ......... 

Ledger  Assets. 
Book  value  of  bonds  (United  States  4is,  1938,  op.  1933),    . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premimns  in  course  of  collection  effective  after  October  1 :  lia- 
bility, S311. 81;  workmen's  compensation,  $16,610.54, 
Accounts  receivable,        ........ 

Total  ledger  assets,  .  .  .  .         .         . 

Non-Ledger  Assets. 
Interest  a<.crued  on  bonds,       ....... 

Furnitvire  and  fixtures,    ........ 

Supplies,  printed  matter  and  stationery,   .  .  .         .  . 

Gross  assets,   ......... 


$84  64 


401  00 

2,296  86 

32  00 

298  91 

$3,113  41 

$46,872  95 

$13,798  40 
13,549  25 

16,922  35 
2,602  95 

$46,872  95 

145  43 
223  25 
905  96 

^,147  59 


Deduct  Assets  not  admitted. 

Furniture  and  fixtures,    .  .  .  .  .  $223  25 

Supplies,  printed  matter  and  stationer}^,   .  .  905  96 

Accounts  receivable,        .....  2,602  95 


Admitted  assets, 


3,732  16 


$44,415  43 


Liabilities. 
Reserve  for  unpaid  liability  and  workmen's  compensation  losses, 
L^nearned  premiums:  liabilitj^,  $767.34;  workmen's  compensation, 

.$43,990.81, 

Salaries,  expenses  and  accounts  due  or  L^ccrued,  .         . 

Federal,  state  and  other  taxes  due  or  accrued,  .... 
Reins-irance,  ......... 

Total, 

Excess  of  liabilities  over  admitted  assets,  .... 

Total, 


$2,946  94 

44,758  15 
366  83 
840  77 
115  21 

$49,027  90 
4,612  47 

$44,415  43 


Exhibit  op  Premiums. 


Written  during  the  year, 


Liability. 

$856  48 


Workmen's 
Compensation. 

$48,599  08 


THE   STANDARD   ACCIDENT   INSURANCE   CO.  185  a 


General  Interroyatories. 
TSI'et  premiums  received  since  organization,         ....        S49,455  56 

Net  losses  paid  since  organization,    ......  84  64 

■Contingent  premimn  same  as  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums.  Losses  Paid. 

Liability, $856  48  ,      - 

Workmen's  compensation,        ....  48,599  08  $84  64 


Totals, $49,455  56  $84  64 


THE  STANDARD  ACCIDENT  INSURANCE  COMPANY. 

Incorporated  May  29,  1884.     Commenced  business  Aug.  1,  1884. 
Paid-up  C.\pit.a.l,  81,500,000. 

Lem  W.  Bowen,  President.  Charles  C.  Bowen,  Secretary. 

Home  Office,  Penobscot  Building,  Detroit,  Mich. 

Income. 
Net     premiums     written:      accident,      $2,068,731.04;      health, 
$779,175.44;    liability,   $3,360,541.69;    workmen's  compensa- 
tion,   $3,189,357.02;     auto,    and    teams    property    damage, 
$971,402.61;  workmen's  collective,  $1,979.16,  .  .  $10,371,186  96 

Policy  fees, 20,517  00 

Gross    interest    on    mortgages,    $23,867.57;     collateral    loans, 
$3,113.42;    bonds,    $477,117.61;    bank   deposits,   $15,030.21; 
all  other,  $10,127.74,   ........        529,256  55 

Profit  on  sale  of  bonds,   .  .  .  .  .  .  .  500  00 

Increase  in  book  value  of  bon(|s,       ......  16,339  44 


Total  income,  .         ...         .         .  $10,937,799  95 

Ledger  assets  Dec.  31,  1919,  plus  $500,000  increase  in  capital,  11,685,424  07 


Total, $22,623,224  02 

Disbursements. 
Net  losses  paid:  accident,  $715,934.78;  health,  $389,207.40;  lia- 
bility, $1,139,872.21;  workmen's  compensation,  $1,277,694.95; 
auto,  and  teams  property  damage,  $481,932.70;    workmen's 

collective,  $1,844.56,    .         .         ._ $4,006,486  60 

Acquisition  expense,  except  due  portion  of  general  expense : 

Policy  fees  retained  by  agents,      .  .  .  .  .  .         20,517  00 

Commissio4s,  less  those  on  return   premiums   and   reinsur- 
ance: accident,  $730,568.48;  health,  $274,932.24;  liability, 
$739,319.17;    workmen's  compeAsation,  $481,592.91;    auto, 
and  teams  property  damage,  $212,734.36;  workmen's  collec- 
tive, $449.26,  .  .  .  .        _.  .  .    _      .  .    2,439,596  42 

Salaries  and  expenses  of  agents  not  paid  by  commissions,         .        249,222  31 
General  expenses,  .........     1,336,976  62 

Repairs  and  expenses  on  real  estate,  .....  195  74 

Taxes  on  real  estate,       .  .  .  .  .  .  .  .  1,782  44 

Taxes,  licenses  and  fees,  .......        291,138  71 
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Dividends  to  stockholders, 
Agents'  balances  charged  off,  . 
Loss  on  sale  of  bonds. 
Decrease  in  book  value  of  bonds, 


$620,000  00 

25,001  69 

69,682  74 

2,287  32 


Total  disbursements, 

,  •         •    , 

$9,062,887  59 

Balance,           .         \. 

$13,560,336  43 

Ledger  Assets. 

Book  value  of  real  estate, 

/ 

$878,028  63 

Mortgage  loans  on  real  estate, 

523,613  50 

Collateral  loans,     . 

235,250  00 

Book  value  of  bonds. 

9,407,599  00 

Cash  in  office. 

21,778  38 

Deposits  in  trust  companies  and  bai 

iks  not  on  interest, 

3,702  48 

Deposits  in  trust  companies  and  bar 

iks  on  interest. 

362,015  30 

Premiums  in  course  of  collection : 

Effective  after 

Effective  before 

Oct.  1. 

Oct.  1. 

Accident,       .... 

$453,375  47 

$33,791  69 

Health,          .... 

226,953  21 

20,593 

96 

Liability,       .... 

413,199  31 

88,584  37 

Workmen's  compensation. 

284,342  80 

125,319 

67 

Auto,  and  teams  prop,  damage, 

291,974  16 

26,675 

19 

Workmen's  collective,     . 

1,622  69 

- 

- 

Totals,   ....      $1,671,467  64 

$294,964  88 

1,966,432  52 

Funds  with  Workmen's  Compensation  Reinsurance  Bureau, 

161,916  62 

Total  ledger  assets, 


$13,560,336  43 


Non-Ledgek  Assets. 
Interest   due   and   accrued    on   mortgages,    $7,191.34;     bonds, 

$167,821.68;  collateral  loans,  $2,838.19,  ....        177,851  21 

Market  value  of  bonds  over  book  value,   .....         42,266  30 


Gross  assets,    . 


$13,780,453  94 


Deduct  Assets  not  admitted. 
Uncollected  premiums  —  effective  prior  to  Oct.  1,         $294,964  88 
Loan  and  interest  in  excess  of  market  value  of 

collateral, 1,729  49       296,694  37 


Admitted  assets, $13,483,759  57 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of         Incurred  but 
Adjusted.  Adjustment.  not  reported.  Resisted. 

Accident,       .      $50,717  60  $78,880  00  $98,402  40  $117,980  71 

Health,          .       22,412  80  55,960  00  77,627  20 
Auto,  and  teams 

prop,  damage,  27,364  60  45,720  40  37,915  00      15,000  00 

Workmen's  coll.,             -  -  2,000  00 

Totals,   .    $100,495  00  $180,560  40  $215,944  60  $132,980  71      $629,980  71 
Reserve  for  unpaid  liability  and  workmen's  compensation  losses,     5,264,889  58 


Total  unpaid  claims, 


),894,870  -29 
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Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $22,000;  health,  $4,000;  auto,  and  teams 
property  damage,  $4,000,      ....... 

Unearned  premiums:  accident,  $762,756.12;  health,  $350,237.77; 
liability,  $1,470,177.12;  workmen's  compensation,  $728,840.17; 
auto,  and  teams  propertj^  damage,  $473,178.46;  workmen's 
collective,  $133.92, 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $162,315; 
health,  $76,635.20;  liability,  $103,799.75;  workmen's  com- 
pensation, $43,504.44;  auto,  and  teams  property  damage, 
$72,993.54;  workmen's  collective,  $405.67,      .  .  .  . 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Return  premiums,  ........ 

Reserve  for  losses,  Workmen's  Compensation  Reinsurance  Bureau, 


Total, 

Cash  capital,  .  .  . 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$1,500,000  00 
1,369,176  72 


$30,000  00 


3,785,323  56 


459,653  60 

15,000  00 

335,000  00 

78,657  32 
16,078  08 

),614,582  85 


2,869,176  72 
$13,483,759  57 


In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1919,    . 
-Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Exhibit  of  Pkemiums. 

Accident.                              Health.  Liability. 

.       $1,281,888  89         $555,276  29  $2,209,906  56 

2,524,294  28        1,069,453  69  4,218,433  59 


$3,806,183  17 
2,210,410  79 

$1,624,729  98 
844,126  14 

$6,428,340  15 
3,489,621  52 

$1,595,772  38 
85,366  33 

$780,603  84  $2,938,718  63 
80,128  31         13,007  37 

$1,510,406  05 

Workmen's 
Compensation. 

$1,324,402  86 
3,478,531  21 

$700,475  53  $2,925,711  26 

Auto,  and  Teams                   Workmen's 
Property  Damage.                  Collective. 

$658,304  22            $290  96 
1,302,478  54           1,979  16 

$4,802,934  07 
3,345,253  73 

$1,960,782  76 
1,015,833  74 

$2,270  12 
2,002  28 

$1,457,680  34 

$944,949  02 

$267  84 

General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization, 
Cash  dividends  declared  during  the  year. 
Stock  dividends  declared  during  the  year. 
Company's  stock  owned  by  directors. 
Loaned  to  officers  and  directors. 


579,936,354  22 

32,070,916  18 

1,377,750  00 

1,250,000  00 

120,000  00 

500,000  00 

328,000  00 

16,000  00 
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Accident,       .... 
Health,  .... 

Liability,       .... 
Workmen's  compensation, 
Auto,  and  teams  property  damage. 

Totals,    .... 


Business  in  Massachusetts  during  the  Year. 

Net  Premiunis. 

$52,457  42 
22,588  46 


190,513  30 

143,665  35 

47,903  07 


Losses  Paid. 

{20,284  22 
14,468  29 
99,893  43 
54,089  09 
28,486  37 


$457,127  60  $217,221  40 


THE  TRA^^ELERS  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  June  17,  1863.     Commenced  business  April  1,  1864. 

Louis  F.  Butler,  President.  James  L.  Howard,  Secretary. 

[The  detailed  statement  of  the  accident  department  may  be  found  in  connection  with  the  life  state- 
ment of  the  company.     See  Index.] 


THE  TRAVELERS  INDEMNITY  COMPANY. 

Incorporated  March  25,  1903.    Commenced  business  May  12,  1906. 
Paid-up  Capital,  31,500,000. 

Louis  F.  Butler,  President.  James  H.  Coburn,  Secrpfary. 

Home  Office,  700  Main  Street,  Hartford,  Conn. 

Income. 
Net  premiums  written:  accident.  $221,627.24;  health,  $183,353.76; 

liability,  $90,806.93;    workmen's  compensation,  $332,526.56; 

plate  glass,  $831,334.90:  steam  boiler,  $685,503.29:  burglary 

and  theft,  $1,932,826.58;    engine  and  fly  wheel,  $96,150.01; 

auto.,  teams  and  other  property  damage,  $3,910,968.79,  .  $8,285,098  06 

Inspections,  ..........  17,334  52 

Gross  interest  on  mortgages,  $20,519.82;  collateral  loans,  $278.06; 

stocks  and  bonds,  $197,685.55;  bank  deposits,  $11,350.52,        .       229,833  95 
Profit  on  sale  of  bonds,  ........  585  48 

Increase  in  book  value  of  bonds,      ......  7,216  47 

Premium  on  increase  in  capital,         ......        750,000  00 

Exchange,      .  .  .  .  .  .  .  ■  •  •  2,119  81 


Total  income,  ....... 

Ledger  assets  Dec.  31,  1919,  plus  $500,000  increase  in  capital. 

Total, 


.  $9,292,188  29 
.     6,385,595  92 

$15,677,784  21 


Disbursements. 
Net  losses  paid:  accident,  $91,240.27;  health,  $103,265.53;  lia- 
bihty,  $27,692.47;  plate  glass,  $388,347.09;  steam  boiler, 
$61,198.46;  burglary  and  theft,  $562,705.89;  engine  and  fly 
wheel,  $15,018.13;  auto.,  teams  and  other  property  damage, 
$2,092,065.16, 


,341,533  00 
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Acquisition  expense,  except  due  portion  of  general  expense : 

Commissions,   less   those   on   return   premiums   and  reinsur- 
ance:   accident,   $72,764.88;  health,    $51,032.02;    liability, 
$19,685.17;  workmen's  compensation,  $66,932.46;  plate  glass, 
$227,697.81;  steam  boiler,  $125,389.05;  burglary  and  theft, 
$542,006.78;  engine  and  flywheel,  $19,318.30;  auto.,  teams 
and  other  property  damage,  $793,712.44,    .  .  .  .$1,918,538  91 

Salaries  and  expenses  of  agents  not  paid  by  commissions,  .        590,349  61 

General  expenses,  .........     1,160,057  33 

Taxes,  licenses  and  fees,  .......       230,621  28 

Agents'  balances  charged  off,   .......  145  26 

Loss  on  sale  of  bonds,     ........  1,140  25 

Decrease  in  book  value  of  bonds,      .  .  .  .  .  .  2,645  08 

For  workmen's  compensation  claims  assumed  by  Travelers'  In- 
surance Company,       ........  53,225  24 


Total  disbursements, 

$7,298,255  96 

Balance, 

Ledger  Assets. 

$8,379,528  25 

Mortgage  loans  on  real  estate,          .          .          .          . 
Book  value  of  stocks,  $188,023.62;  bonds,  $5,803,222, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 

$332,999  97 

5,991,245  62 

742,643  10 

Effective  after 
Oct.  1. 

Effective  before 
Oct.  1. 

Accident,       .... 
Health,          .... 
Liability,       .... 
Workmen's  compensation, 
Plate  glass,    .... 
Steam  boiler. 

$34,252  02 

27,332  41 

7,314  58 

6,219  83 

183,646  07 

167,175  11 

$549  26 

1,095  97 

371  67 

4,526  63 
3,110  97 

Burglary  and  theft. 

Engine  and  fly  wheel. 

Auto.,  teams  and  other  prop- 

392,314 64 
8,699  60 

4,922  33 
106  62 

erty  damage, 

438,852  77 

31,810  20 

Totals,    .... 
Agents'  balances,    . 

$1,265,807  03 

$46,493  65 

1,312,300  68 
338  88 

Total  ledger  assets, 

$8,379,528  25 

Non-Ledger  Assets. 

Literest  accrued  on  mortgages, 

$4,596.42;  bonds,  $72,042.93,     . 

76,639  35 

Gross  assets. 


^,456,167  60 


Admitted  assets, 


Deduct  Assets  not  admitted. 
Agents'  balances,    .  .  .  .  .      '    . 

Uncollected  premiums — effective  prior  to  Oct.  1, 
Book  value  of  stocks  and  bonds  over  market 

value, 288,226  19 


46,493  65 


335,058  72 
^21,108  88 
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Liabilities. 

Net  unpaid  losses  and  claims : 

In  Process  of         Incurred  but 

Adjusted. 

Adjustment.         not  reported. 

Resisted. 

Accident,       .          .     $149  35 

$19,556  26  $25,755  25 

$322  50 

Health,          .          .    1,329  92 

8,732  66     1,836  90 

- 

Plate  glass,    . 

40,914  92     5,497  43 

- 

Steam  boiler, 

12,741  67      1,558  00 

2,150  00 

Burglary  and  theft,            - 

133,716  26    19,597  97 

14,300  00 

Engine  and  fly 

wheel,         .          .            - 

6,660  00        100  00 

- 

Auto.,    teams    and 

other      property 

damage,     . 

253,282  25   30,134  61 

— 

Totals,    .           $1,479  27  $475,604  02  $84,480  16  $16,772  50 

$578,335  95 

Reinsurance, 

750  00 

Balance, 

$577,585  95 

Reserve  for  unpaid  liability  losses,    .          .         . 

75,585  00 

Total  unpaid  claims,         .  .  .  .  .         .       _  . 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $1,283.07;  health,  $702.48;  plate  glass, 
$1,392.36;  steam  boiler,  $420;  burglary  and  theft,  $8,380.71; 
engine  and  fly  wheel,  $90;  auto.,  teams  and  other  property 
damage,  $53,742.42, 

Unearned  premiums:  accident,  $128,673.47;  health,  $97,671.39; 
liability,  $36,080.96;  plate  glass,  $441,117.85;  steam  boiler, 
$890,185.11;  burglary  and  theft,  $1,540,446.40;  engine  and  fly 
wheel,  $93,005.64;  auto.,  teams  and  other  property  damage, 
$1,679,278.61,     .__........ 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $11,581.91; 
health,  $7,785.42;  liability,  $1,645.78;  workmen's  compensa- 
tion, $920.03;  plate  glass,  $57,481.21;  steam  boiler,  $32,766.32; 
burglary  and  theft,  $118,871.33 ;  engine  and  fly  wheel,  $1,653.80; 
auto.,  teams  and  other  property  damage,  190,870.49, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued, 

Total, 

Cash  capital. 

Surplus  over  all  liabilities. 

Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$1,500,000  00 
542,027  53 


,170  95 


66,011  04 


4,906,459  43 


323,576  29 

12,235  33 

117,628  31 

$6,079,081  35 


In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancefled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Accident.  Health. 

$186,735  52    $154,726  84 
290,464  27     259,007  04 


$477,199  79 
240,834  58 

$236,365  21 
1,866  44 


$413,733  88 
221,414  65 

$192,319  23 
6,034  91 


2,042,027  53 
18,121,108  88 


Liability. 

$80,598  52 
131,664  83 

$212,263  35 
127,970  92 

$84,292  43 


$234,498  77    $186,284  32 
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In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Workmen's 
Compensation. 

$240,163  56 
531,719  72 

Plate  Glass.            Steam  Boiler. 

$393,378  29  $1,269,952  36 
1,211,651  56       988,765  43 

Totals,   . 
Expired  and  cancelled,    . 

$771,883  28 
771,883  28 

$1,605,029  85 
800,835  28 

$804,194  57 

$2,258,717  79 
697,127  70 

In  force  at  end  of  year,  . 
Reinsured,     . 

. 

$1,561,590  09 
65,269  74 

Net  premiums  in  force, 

In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

Burglary  and  Theft. 

.      $1,433,659  29 
2,526,568  32 

$3,960,227  61 
1,369,952  38 

$2,590,275  23 
106,661  93 

-       $1,496,320  35 

Engine  and     .4uto . ,  Teams  and  Other 
Fly  Wheel.          Property  Damage. 

$57,662  87  $2,513,825  78 
138,226  28    5,243,945  72 

$195,889  15  $7,757,771  50 
46,405  14    4,214,679  59 

In  force  at  end  of  year,  . 
Heinsured,     . 

$149,484  01 
19,328  72 

$3,543,091  91 

Net  premiums  in  force, 

G 

Net  premiums  received  since  o 
Net  losses  paid  since  organizat 
Cash  dividends  declared  since 
Company's  stock  owned  by  dir 

Bunness  in 

Accident,      .          .          .          . 
Health,         .         .         .         . 
Workmen's  compensation, 
Plate  glass,    .         .         .         . 
Steam  boiler. 
Burglary  and  theft, 
Engine  and  fly  wheel, 
Auto.,  teams  and  other  propert 

$2,483,613  30 

kneral  Interrogatories 

rganization, 

ion,   . 

Drganization, 

ectors, 

Massachusetts  during 
y  damage,  . 

$130,155  29 

$29,280,348  17 

.    10,026,037  15 

660,000  00 

4,500  00 

tke  Year. 

Net  Premiums.               Losses  Paid. 

$14,078  44         $4,272  42 

4,662  15           1,745  68 

6,493  92 

107,225  80         38,609  92 

77,158  91           8,473  80 

149,337  74         35,143  62 

13,422  66 

433,473  27       280,619  71 

Totals,   . 

$805,852  89 

$368,865  15 

UNION  INDEMNITY  COMPANY. 

Incorporated  Dec.  6,  1919.    Commenced  business  Jan.  1,  1920. 
Paid-up  Capital,  $1,000,000. 

W.  Irving  Moss,  President.                             Arthur  S.  Huey,  Secretary. 
Home  Office,  830  Union  Street,  New  Orleans,  La. 
Income. 
Net  premiums  witten:  accident,  $341,358.27;  health,  $262,456.38; 
liability,  $741,272.55;   workmen's  compensation,  $408,440.67; 
fidelity,  $24,811.31 ;  surety,  $66,830.01 ;  plate  glass,  $361,027.71 ; 
burglary  and  theft,  $258,282.08;    auto,  and  teams  property 
damage,  $270,752.35;  workmen's  collective,  $59,159.17,    .          .  $2,794,390  50 
Policy  fees, 4,453  29 
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Gross  interest  on  mortgages,  — $4,044.82;  collateral  loans, 
$6,124.78;  stocks  and  bonds,  $40,959.98;  bank  deposits 
$7,696.76;  all  other,  $2,265.47, 

Rents,  .......... 

Profit  on  sale  or  maturity  of  bonds,  .  .  .  . 

Accounts  payable,  .  .  .  .  .  . 

Discount  on  purchase  of  mortgage  loans, 

Received  from  Great  Eastern  Casualty  Company  for  liquidation 
of  cl;aims,  ...... 

Surplus  paid  in,      . 

Total  income,  .  .  . 

Capital  paid  in,      .  .  . 

Total, . 

DiSBUBSEMENTS. 

Net  losses  paid:   accident,  $54,768.23;   health,  $31,807.20;   lia- 
bility,   $77,257.93;     workmen's    compensation,    $114,140.47; 
fidelity,    $662.23;    surety,    $93.68;    plate    glass,    $81,201.91; 
burglary  and  theft,   $39,098.99;    auto,  and  teams  property 
damage,  $67,253.54;  workmen's  collective,  $22,219.34,      . 
Acquisition  expense,  except  due  poi'tion  of  general  expense: 
Policy  fees  retained  by  agents,      ...... 

Commissions,  less  those  on  return  premiums   and  reinsur- 
ance:  accident,  $113,611.65;   health,  $82,758.19;   liability, 
$159,301.97;  workmen's  compensation,  $48,456.13;  fidelity, 
$6,051.65;    surety,    $17,403.90;    plate   glass,    $105,717.87; 
burglary  and  theft,   $59,127;    auto,   and  teams  property 
damage,  $59,410.53;  workmen's  collective,  $10,187.45, 
Purchase  of  industrial  business  of  Great  Eastern  Casualtj'' 
Company,       ....... 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  ..... 

Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate,       .... 

Taxes,  licenses  and  fees. 

Agents'  balances  charged  off,  . 

Loss  on  sale  of  bonds,     .... 

Liquidation  of  Great  Eastern  Casualty  Company  claims. 

Expenses  on  account  of  liquidation  of  Great  Eastern  Casualty 

Company  claims,         ........ 

Purchase  of  agency  equipment  of  New  Amsterdam  Casualty 
Company,  ......... 


Total  disbursements,         ..... 

Balance,  ....... 

Ledgek  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $600,716.71;  bonds,  $1,346,579.65, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,     . 


$53,002  17 

2,648  92 

208  72 

2,887  62 

7,076  57 

488,040  05 
1,000,000  00 

H,352,707  84 
1,000,000  00 

55,352,707  84 


,503  52 
4,453  29 


662,026  34 

47,428  91 

9,219  49 

423,903  10 

901  76 

2,126  30 

35,086  92 

1,757  87 

.     1,040  00 

159,250  15 

13,513  17 

71,223  03 

$1,920,433  85 

$3,432,273  99 


$170,524  35 

318.646  39 

1,947,296  36 

14,538  4a 

357,868  74 
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Premiums  in  course  of  collection : 


Effective  after 
Oct.  1. 

Effective  before 
Oct.  1. 

Accident, 

$42,114  02 

$1,484  83 

Health, 

34,732  86 

1,851  54 

Liability, 

147,807  57 

9,172  70 

Workmen's  compensation, 

141,905  42 

1,987  01 

Fidelity, 

9,084  04 

- 

Surety, 

17,355  82 

515  80 

Plate  glass,    . 

60,656  45 

8,597  73 

Burglary  and  theft. 

44,861  22 

9,000  95 

Auto,  and  teams  prop,  damage 

54,268  75 

3,024  19 

Workmen's  collective,     . 

19,074  35 
$571,860  50 

- 

Totals,   . 

$35,634  75 

$607,495  25 

Bills  receivable. 

1,240  85 

Deposit  with  Surety  Association  of  America, 

500  00 

Reinsurance  recoverable  on  paid  losses,     . 

14,163  62 

Total  ledger  assets, 


},432,273  99 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $13,275.21;   bonds, 
other  assets,  $35.87,    .  .  .  ... 

Gross  assets,   ...... 


120,133.99; 


33,445  07 
5,465,719  06 


Deduct  Assets  not  admitted. 
Bills  receivable,      ......  $1,240  85 

Uncollected  premiums  —  effective  prior  to  Oct.  1 ,  35,634  75 

Book  value  of  stocks  and  bonds  over  market 

value,    _     .         .         .    _    _.         .         ._         .  9,807  38 

Deposit  with  Surety  Association  of  America,    .  500  00 

Admitted  assets,      .         .         .         .         . 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  reported.  Resisted. 


47,182  98 


5,418,536  08 


Accident, 

$100,839  00 

$1,097  00 

- 

Health, 

20,598  00 

1,291  00 

- 

Fidelity, 

10,165  00 

55  00 

- 

Surety, 

4,088  00 

- 

- 

Plate  glass,    . 

27,111  00 

4,017  00 

- 

Burglary  and  theft. 

81,730  00 

448  00 

- 

Auto,   and  teams   prop 

damage,     . 

85,065  00 

3,327  00 

$1,251  00 

Workmen's  collective, 

3,643  00 
$333,239  00 

133  00 

— 

Totals,   . 

$10,368  00 

$1,251  00 

$344,858  00 

Reinsurance, 

72,522  00 

Balance, 

$272,336  00 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses,        282,716  55 


Total  unpaid  claims, 


$555,052  55 
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Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $2,184.14;  health,  $1,024.86;  fidelity, 
$349.93;  surety,  $68.88;  plate  glass,  $603.88;  burglary  and 
theft,  $3,012.75;  auto,  and  teams  property  damage,  $4,414.47; 

workmen's  collective,  $187.29, $11,846  20 

Unearned  premiums:  accident,  $113,136.38;  health,  $70,572.50; 
liability,  $256,953;  workmen's  compensation,  $48,534;  fidelity, 
$13,274;  surety,  $42,213.55;  plate  glass,  $165,280;  burglary 
and  theft,  $127,379.07;  auto,  and  teams  property  damage, 
$115,127;  workmen's  collective,  $1,325,  ....       953,79450 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $15,001.49; 
health,  $12,695.09;  liability,  $36,711.39;  workmen's  compen- 
sation, $24,385.18;  fidelity,  $2,839.72;  surety,  $5,567.43; 
plate  glass,  $20,978.70;  burglary  and  theft,  $11,895.41;  auto.' 
and  teams  property  damage,  $13,229.49;  workmen's  collective, 

$4,196.36, 147,500  26 

Salaries,  expenses  and  accounts  due  or  accrued,  .  .  .  8,605  18 

Federal,  state  and  other  taxes  due  or  accrued,  ....         36,267  21 

Interest  due  or  accrued,  .......  2,750  00 

Return  premiums  due  Great  Eastern  Casualty  Company,  .  .  7,594  63 

Reserve  for  liquidation  of  Great  Eastern  Casualty  Company 

claims, 254,568  42 

Accounts  payable,  . 2,887  62 

$1,980,866  57 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$1,000,000  00 
437,669  51 


Written  during  the  year. 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 

Written  during  the  year. 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 

Written  during  the  year. 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


Exhibit  of  Premiums. 

Accident. 

$424,881  58 
160,612  41 


Health. 

$318,942  04 
147,427  40 


$264,269  17 
35,001  14 


$171,514  64 
27,077  62 


1,437,669  51 
^3,418,536  08 


Liability. 

$954,423  70 
440,159  45 

$514,264  25 
26,647  58 


$229,268  03 

Worlcmen's 
Compensation. 

$484,576  32 
394,584  86 

$89,991  46 
3,898  36 

$86,093  10 


$144,437  02  $487,616  67 


Fidelity. 

$55,655  97 
15,233  53 

$40,422  44 
17,780  32 

$22,642  12 

Plate  Glass. 

$451,888  71 
138,691  78 

$313,196  93 
176  56 


Surety. 

$110,188  70 
8,563  53 

$101,625  17 
33,412  68 

$68,212  49 

Burglary  and  Theft. 

$419,749  45 
131,919  78 

$287,829  67 
70,198  48 


$313,020  37  $217,631  19 
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Written  during  the  year, 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Auto,  and  Teams 
Property  Damage. 

$337,559  06 
122,580  52 


Workmen's 
Collective. 

$64,195  75 
61,202  57 


,978  54         $2,993  18 


General  Interrogatories. 


Net  premiums  received  since  organization. 

V 

12,794,390  50 

Net  losses  paid  since  organization,    . 

488,503  52 

Company's  stock  owned  by  directors, 

177,830  00 

Buitiness  in  Massachusetts  dn 

rimfjhe  Year. 

Net  Premiums. 

Losses  Paid. 

Accident,       .         .         .         . 

$11,504  19 

$1,011  93 

Health, 

10,087  02 

576  43 

Liability,       .          .          . 

15,954  94 

3,619  01 

Workmen's  compensation. 

- 

2  00 

Fidelity, 

2  50 

- 

Surety, 

5  00 

- 

Plate  glass,    . 

9,762  94 

4,073  81 

Burglary  and  theft. 

1,140  22 

- 

Auto,  and  teams  property  damage,  . 

6,306  29 

1,077  51 

Totals,   . 

$54,763  10 

$10,360  69 

UNITED  STATES  CASUALTY  COMPANY. 

Incorporated  May  2,  1895.    Commenced  business  May  3,  1895. 
Paid-up  Capital,  $500,000. 

Edson  S.  Lott,  President.  D.  G.  Luckett,  Secretary. 

Home  Office,  80  Maiden  Lane,  New  York,  N.  Y. 

Income. 

Net  premiums  written:  accident,  $572,633.76;  health,  $435,973.88; 
liability,  $2,226,990.01;  workmen's  compensation,  $1,655,063.77; 
plate  glass,  $267,385.97;  burglary  and  theft,  $213,177.43; 
auto,  and  teams  property  damage,  $510,659.13;  workmen's 
collective,  $14,638.28, $5,896,522  23 

Gross  interest  on  mortgages,  $12,307.94;  collateral  loans,  $1,500; 
stocks  and  bonds,  $218,371.96;  bank  deposits,  $6,010.18;  all 
other,  $2,866.21, 

Profit  on  sale  of  bonds,  ........ 

Recovery  of  premiums  previously  charged  off,    .... 


Total  income, 
Ledger  assets  Dec.  31,  1919, 

Total,     . 


241,056  29 
1,825  00 
5,799  51 

.  $6,145,203  03 

.    5,832,484  58 

$11,977,687  61 
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DiSBUBSEMENTS . 

Net  losses  paid:  accident,  $201,748.34;  health,  $220,266.06; 
hability,  $790,345.69;  workmen's  compensation,  $624,226.57; 
plate  glass,  $151,926.95;  burglary  and  theft,  $108,823.54; 
auto,  and  teams  property  damage,  $291,710.68;    workmen's 

collective,  $4,028.65, 

Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsur- 
ance: accident,  $175,761.49;  health,  $127,780.98;  liabil- 
ity, $486,699.79;  workmen's  compensation,  $237,756;  plate 
glass,  $75,193.76;  burglary  and  theft,  $56,178.49;  auto,  and 
teams  property  damage,  $116,902.99;  workmen's  collective, 
$1,886.34,        .  .  .  .       _  . 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  . 
Taxes  on  real  estate, 
Taxes,  licenses  and  fees. 
Dividends  to  stockholders, 
Loss  on  sale  of  maturity  of  bonds. 
Uncollectible  premiums  charged  off. 
Extended  free  accident  insurance. 
Income  tax  withheld  at  source, 

Total  disbursements. 

Balance, 

Ledgeb  Assets. 

Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $1,655,265.85;  bonds,  $3,857,224.08, 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,     . 

Premiums  in  course  of  collection  effective  after  October  1 :   acci- 
dent, $109,170.98;   health,  $96,214.29;   liability,  $242,057.51 
workmen's  compensation,  $139,285.34;  plate  glass,  $57,907.98 
burglary  and  theft,  $48,017.82;    auto,  and    teams  property 
damage,  $70,484.61 ;  workmen's  collective,  $827.91, 

Agents'  balances,   ........ 

Funds  with  Workmen's  Compensation  Reinsurance  Bureau, 

Cash  in  hands  of  managers  and  adjusters, 

Total  ledger  assets,  ...... 


2,393,076  48 


1,278,159  84 

62,019  87 

1,016,199  03 

25  89 

159,017  63 

49,960  00 

9,221  26 

321  99 

6,321  75 

244  49 

$4,974,568  23 

$7,003,119  38 


$250  00 

239,100  00 

5,512,489  93 

5,219  07 

388,832  14 


763,966  44 

2,437  78 

89,624  02 

1,200  00 

,003,119  38 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $3,881.75;  bonds,  $49,236.34, 
Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets, $7,066,487  08 


53,118  09 
10,249  61 


Deduct  Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market 

value, $689,132  05 

Cash  in  hands  of  managers  and  adjusters,  .  1,200  00 

Agents'  balances, 2,437  78       692,769  83 


Admitted  assets, 


,373,717  25 
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Liabilities. 

Net  unpaid  losses  and  claims: 

In  Process  of         Incurred  but 

Adjustment.          not  reported.             Resisted. 

Accident, 

$68,265  00   $20,000  00   $20,600  00 

Health, 

43,480  00     15,000  00       4,850  00 

Plate  glass,    . 

17,340  00       5,000  00 

Burglary  and  theft. 

27,620  00       2,500  00       4,650  00 

Auto,   and  teams    prop. 

damage,     . 

90,562  00       3,000  00     19,930  00 

Workmen's  collective,     . 

150  00          100  00 

Totals,   . 

$247,417  00   $45,600  00   $50,030  00 

$343,047  00 

Reinsurance, 

5,395  86 

Balance, 

$337,651  14 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses. 

1,953,539  00 

Total  unpaid  claims. 

$2,291,190  14 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $10,886.50;  health,  $6,333;  plate  glass, 
$2,234;  burglary  and  theft,  $3,477;  auto,  and  teams  property 
damage,  $11,349.20;  workmen's  collective,  $25, 

Unearned  premiums :  accident,  $259,331.54;  health,  $197,197.79; 
liability,  $972,072.83;  workmen's  compensation,  $501,173.06; 
plate  glass,  $132,788.26;  burglary  and  theft,  $150,019.66; 
auto,  and  teams  property  damage,  $238,106.55;  workmen's 
collective,  $5,011.07,  _.      _ 

Commissions  on  policies  issued  after  October  1:  accident, 
$27,292.75;  health,  $24,053.57;  liability,  $60,514.37;  workmen's 
compensation,  $22,285.65;  plate  glass,  $14,477;  burglary  and 
theft,  $12,004.46;  auto,  and  teams  property  damage,  $17,621.15; 
workmen's  collective,  $206.98,        ...... 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,  .... 

Dividends  declared  and  unpaid  to  stockholders. 

Reinsurance,  ......... 

Reserve  for  losses.  Workmen's  Compensation  Reinsurance 
Bureau, 

Total, 
Cash  capital,  .         .         .         .         .         .         $500,000  00 

Surplus  over  all  liabilities,        ....  700,340  23 

Surplus  to  policy  holders, 


Total  liabilities,  including  surplus, 


In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Exhibit  of  Premiums 

Accident. 

$538,178  28 
767,095  29 


Health. 

,194  34 
605,995  55 


34,304  70 


2,455,700  76 


178,455  93 
12,000  00 

140,000  00 
13,052  00 
39,006  55 

9,666  94 
),173,377  02 


1,200,340  23 
56,373,717  25 


Liability. 

$1,624,122  22 
2,941,546  46 


[,305,273  57 
709,262  53 

,011  04 
77,715  23 


$963,189  89  $4,565,668  68 
524,326  79  2,659,314  66 


$438,863  10  $1,906,354  02 
44,919  43     7,749  25 


$518,295  81    $393,943  67  $1,898,604  77 
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Workmen's 

Compensation. 

Plate  Glass. 

Burclan'  and  Theft. 

In  force  Dec.  31.  1919,    . 

.8711,371  53 

S144.971  48 

8240,178  39 

Written  during  the  year, 

2,126.111  34 
$2,837,482  87 

413,077  93 

3.53,. 370  16 

Totals,   . 

8558,049  41 

8593,548  55 

Expired  and  cancelled,    . 

1,835,112  48 
81,002,370  39 

291,919  33 

265;312  66 

In  force  at  end  of  year,  . 

8266,130  OS 

8328,235  89 

Reinsured,     . 

- 

622  77 

58,851  73 

Net  premiums  in  force, 

- 

.8265,507  31 

8269,384  16 

.Auto,  and  TeaTis 

Workmen's 

Property-  Damaae. 

Collective. 

In  force  Dec.  31,  1919,    . 

8341,358  03 

88,267  86 

Written  during  the  year, 

686.193  66 

15,771  95 

Totals,   . 

81,027,551  69 

824,039  81 

Expued  and  cancelled,    . 

551,347  37 

14,017  68 

In  force  at  end  of  year,  . 

S476,204  32 

810,022  13 

( 

General  Interrogator 

'es. 

Net  premiums  received  since  organization, 

846,618,492  73 

Net  losses  paid  since  organizat 

ion,    . 

19,571,061  12 

Cash  di\'idends  declared  since 

organization. 

792, .500  00 

Stock  di^-idends  declared  since 

organization. 

100.000  00 

Di"\-idends  declared  during  the 

year  (10  per  cent). 

50,000  00 

Company's  stock  owned  by  di 

rectors, 

78,800  00 

Business  in 

Massachusetts  during  the  Year. 

Net  Premiums. 

Losses  Paid. 

Accident, 

837.916  19 

812,705  95 

Health, 

35.203  46 

21,314  10 

Liability.                 .          . 

236.539  25 

126.214  40 

Workmen's  compensation. 

188,516  82 

93,123  34 

Plate  glass,    . 

19,658  72 

10,238  53 

Burglan.'  and  theft. 

15,647  42 

11,462  30 

Auto,  and  teams  property  dan 

lage,  . 

75,404  04 

51,017  44 

Totals,   . 

8608,885  90 

8326,076  06 

rXITED   STATES  FIDELITY  AXD   GEARAXTY  CO^IPANY. 

Incorporated  March  19,  1896.    Commenced  business  Aug.  1,  1896. 
Paid-cp  Capital,  $4,500,000. 

John  R.  Blaxd,  P.resident.      .  R.  Howard  Blaxd,  Secretary. 

Home  Office,  Calvert  and  Redwood  Streets,  Baltimore,  Md. 

I>XOME. 

X'et  premiums  written:  accident,  8533,256.13;  health,  .8405,586.73; 

habihtv,  85,456,969.01;  workmen's  compensation,  86,876,584.99; 

fidelity,    82,237,045.48;    surety,    85,168,878.54;  plate    glass, 

8936,391.71;    burglar^'    and    theft,    81,904,939.99;  auto,  and 
.    teams  property  damage,  81,488,569.85;  workmen's  collective, 

852,052.25, 825,060,274  68 

Inspections,  ......■■•■  5,466  55 

Gross  interest  on  mortgages,  82,522;   collateral  loans,  83,402.33; 

stocks  and  bonds,   8893,627.08;    bank  deposits,   839,316.97; 

aU  other,  87,113.75, •         •       945,982  13 
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Rents,  including  S75,000  for  company's  own  occupancy, 
Profit  on  sale  or  maturity  of  stocks  and  bonds, 
Borrowed  monej',  ..... 
Department  of  guaranteed  attorneys,  "vdz. : 

AlercantUe  subscriptions, 

Attorneys'  contracts,  . 

Total  income, 
Ledger  assets  Dec.  31;  1919,    . 

Total,    .... 


.     $119,392  87 

30,384  31 

100,000  00 

145.052  41 
101.415  24 

$26,507,968  19 
27,416.417  56 

$53,924,385  To 


Disbursements. 
Net  losses  paid:  accident,  $207,885.69;  health,  $223,555.71;  lia- 
bilitv,  $2,230,503.81:  workmen's  compensation,  $2,860,754.77; 
fidelity,  §643,977.50:  suretr,  $1,024,827.05:  plate  glass, 
$469,307.02;  burglar}'  and  theft,  $1,080,824.75;  auto,  and 
teams  property  damage,   $890,827.45;  workmen's  collective, 

$24,942.33,  .  .  .  ._ 

Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsur- 
ance: accident,  $168,041.03;  health,  §60,011.19:  liabihtv, 
$1,098,871.19;  workmen's  compensation.  $975,014.03;  fidel- 
ity,$436,665.80;  surety,  $994,817.30;  plate  glass,  $21)6,495.34; 
burglar^'  and  theft,  $436,448.65;  auto,  and  teams  property 
damage"",  $312,323.28;  workmen's  collective,  $10,253.78, 


$9,657,406  08 


Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ... 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate. 
Taxes,  hcenses  and  fees. 
Dividends  to  stockholders. 
Agents'  balances  charged  off,  . 
Loss  on  sale  or  maturity  of  bonds, 
Borrowed  money  repaid. 
Interest  on  borrowed  money,  . 
Department  of  guaranteed  attorneys,  viz. 

Losses,       .... 

Commissions  and  advances. 

Printing,    . 

Salaries,     .... 

JMisceUaneous  expenses. 

Total  disbursements. 
Balance, 

Ledgek  Asset 

Book  value  of  real  estate,         .......  $1,488,459  18 

Mortgage  loans  on  real  estate,           ......  55,300  00 

Collateral  loans 93,544  92 

Book  value  of  stocks,  $1,401,391.35;  bonds,  $18,581,739.27,       .  19.983;i30  62 

Cash  in  office, '  26,397  62 

Deposits  in  trust  companies  and  banks  not  on  interest,        .          .  407,171  43 

Deposits  ia  trust  companies  and  banks  on  interest,     .          .          .  2,944,918  29 
Premiums  in  course  of  collection : 

Effective  after  Effective  before 

Oct.  1.  Oct.  1. 

Accident,       ....  $208,894  01  §11,962  21 

Health 150,175  16  8,815  92 

Liabihtv, 1,047,480  35  177,930  73 


4.698,941  59 
2.271,140  94 
3,155,232  45 

64,766  95 

27,730  45 

972,881  89 

630,000  00 

33,340  70 

10,890  74 

100,000  00 

1.750  00 

1400  31 
87,209  30 
27,806  58 
33.074  40 
70,351  99 

$21.843.924  37 

;32,0S0,461  38 
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Workmen's  compensation, 
Fidelity,         .... 
Surety,  .... 

Plate  glass,   .... 
Burglary  and  theft. 
Auto,  and  teams  prop,  damage. 
Workmen's  collective,     . 


Effective  after 
Oct.  1. 

L,753,420  25 
467,798  15 
775,609  57 
250,956  60 
538,920  51 
357,850  09 
28,301  47 


Effective  before 
Oct.  1. 

$281,748  46 
55,287  49 
198,459  46 
14,941  49 
34,863  81 
25,737  90 
1,494  41 


Totals,   .         .         .       ,  .      $5,579,406  16         $811,241  88  $6,390,648  04 

Associated  Companies'  premiums,    ......  31,199  38 

Due  from  suspended  banks,     .......  43,241  23 

Due  for  subscriptions,  department  of  guaranteed  attorneys,          .  94,538  22 

Agents'  balances,   .........  111,743  50 

Funds  with  Workmen's  Compensation  Reinsurance  Bureau,         .  372,773  74 

Funds  with  New  York  Excise  Committee,          ....  37,395  21 

Total  ledger  assets,  ......  $32,080,461  38 

Non-Ledger  Assets. 
Interest    due    and    accrued    on    mortgages,    $845.12;      bonds, 
$248,844.76;  collateral  loans,  $863.32;  other  assets,  $1,000,       . 
Market  value  of  real  estate  over  book  value,      .... 


trross  assets, 


251,553  20 
.       266,275  17 

$32,598,289  75 


Deduct  Assets  not  admitted. 


Due  from  suspended  banks,     .... 
Loan  in  excess  of  market  value  of  collateral. 
Uncollected  premiums  —  effective  prior  to  Oct.  1, 
Due  for  subscriptions  —  written  prior  to  Oct.  1,   . 
Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Agents'  balances,    ...... 

Funds  with  New  York  Excise   Committee  less 

liabilities  in  offset,       ..... 

Admitted  assets,      ..... 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process 
of  Adjustment 


5,017  58 

2,122  25 

811,241  88 

5,695  97 

941,377  75 
111,743  50 

32,503  51    1,907,702  44 


),690,587  31 


Incurred  but 
not  reported. 

1,366  70   $5,000  00 
48,302  66     4,000  00 


971,896  00 

1,335,192  70 

25,966  10 

479,853  00 

283,439  00 
5,008  00 


500  00 


5,000  00 


Resisted. 

$300  00 

62,889  00 
346,496  00 

19,935  00 

35,238  00 


Accident, 

Health, 

FideUty, 

Surety, 

Plate  glass, 

Burglary  and  theft. 

Auto,   and  teams   prop 

damage,     . 
Workmen's  collective. 

Totals,   . 
Reinsurance, 

Balance,  ........ 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses. 

Total  unpaid  claims,         ...... 


3,246,024  16  $14,500  00  $464,858  00 


53,725,382  16 
639,256  36 

^,086,125  80 
6,620,899  63 

59,707,025  43 
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Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $1,000;  health,  $500;  fidelity,  $7,060 ;  surety, 
$28,787;  plate  glass,  $100;  burglary  and  theft,  $775;  auto,  and 
teams  property  damage,  $2,500,    ...... 

Unearned  premiums:  accident,  $252,159.20;  health,  $187,973.99; 
liability,  $2,086,788.65;  workmen's  compensation,  $1,202,278.85; 
fidelity,  $1,090,100.09;  surety,  $3,124,959.65;  plate  glass, 
$468,100.13;  burglary  and  theft,  $1,155,671.12;  auto,  and 
teams  property  damage,  $674,339.04;  workmen's  collective, 
$3,824.01,  .         .    _ 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $59,534.79; 
health,  $42,799.92;  liability,  $223,113.31;  workmen's  compen- 
sation, $225,999.36;  fidelity,  $94,027.43;  surety,  $154,565.90; 
plate  glass,  $72,275.50;  burglary  and  theft,  $137,424.73;  auto, 
and  teams  property  damage,  $84,094.77 ;  workmen's  collective, 
$4,669.74, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Return  premiums  and  reinsurance,  .... 

Funds  held  under  treaties,       ..... 


),722  00 


10,246,194  73 


1,098,505  45 

20,000  00 

599,205  49 

6,794  14 

34,642  78 


Total, 

Cash  capital,  .         .       ' . 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


$4,500,000  00 

4,437,497  29 


$21,753,090  02 


8,937,497  29 
50,690,587  31 


In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 


Exhibit  of  Pkemiums. 

Accident.  Health. 

$417,898  48   $246,000  56 
778,173  74    606,996  47 


,196,072  22   $852,997  03 
570,988  07    383,560  41 


084  15 
120,765  75 


,436  62 
93,488  63 


Liability. 

13,395,497  72 
7,116,370  86 

10,511,868  58 
6,307,619  63 

14,204,248  95 
62,230  21 


$504,318  40   $375,947  99  $4,142,018  74 


Workmen's 

Compensation.  Fidelity. 

^,923,641  70  $2,280,533  81 

8,241,146  08  3,323,801  52 


10,164,787  78  $5,604,335  33 
7,760,230  08   2,710,588  71 


},404,557  70  $2,893,746  62 
709,981  18 


Surety. 

15,738,293  73 

6,947,830  95 

12,686,124  68 

5,552,959  01 

^7,133,165  67 

1,119,110  66 


Net  premiums  in  force. 


2,183,765  44    $6,014,055  01 
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In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Plate  Glass.  Burglary  and  Theft. 

$411,739  83    $1,695,712  4& 
1,221,182  95      3,420,807  96 


[,632,922  78 
696,722  53 


55,116,520  44 
2,275,176  24 


$936,200  25  $2,841,344  20 
663,928  24 


Auto  and  Teams 
Property  Damage. 

$941,642  20 
2,016,853  74 


$2,958,495  94 
1,519,018  78 

$1,439,477  16 
90,799  08 

$1,348,678  08 


J,177,415  96 


Workmen's 
Collective. 

$8,400  78 
66,241  38 


$74,642  16 
66,994  15 

$7,648  01 


General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    .       _  . 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (14  per  cent). 
Company's  stock  owned  by  directors. 
Loaned  to  officers  and  directors. 
Loaned  to  stockholders,  not  officers, 


Business  in  Massachusetts  during  the  Year. 


$143,386,021  11 
51,469,527  57 
4,346,368  00 
630,000  00 
504,350  Oa 
23,800  00 
180  00 


Accident, 

Health, 

Liabihty,       .         .         . 

Workmen's  compensation, 

Fidelity, 

Surety, 

Plate  glass,    . 

Burglary  and  theft. 

Auto,  and  teams  property  damage. 

Totals,   .         .  . 


Net  Premiums. 

$35,287  39 
32,417  65 

230,696  12 

157,052  88 
75,936  94 

124,367  40 
33,791  66 
41,866  68 
66,194  85 


Losses  Paid. 

$13,784  58 
19,067  12 
81,590  08 

111,355  22 
13,266  58 
9,474  30 
20,814  51 
34,978  24 
31,938  71 


$797,611  57  $336,269  34 
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UNITED  STATES  GUARANTEE  COMPANY. 

Incorporated  Jan.  18,  1890.    Commenced  business  Jan.  19,  1890. 
Paid-up  Capital,  §250,000. 

Daniel  J.  Tompkins,  President.  William  E.  Schenck,  Secretary. 

Home  Office,  111  Broadway,  New  York,  N.  Y. 

Income. 
Net  premiums  written:  fidelity,  $183,776.96;  surety,  $114,907.30,     $298,684  26 


Gross  interest  on  collateral  loans,  $14.51;    stocks  and  bonds, 

$76,575.47;  bank  deposits,  $2,211.70;  all  other,  $1,294.97, 
Profit  on  sale  or  maturity  of  stocks  and  bonds. 
Increase  in  book  value  of  stocks  and  bonds, 

Total  income,  .  .  .  . 

Ledger  assets  Dec.  31,  1919,    .         .         . 

Total, 

Disbursements. 
Net  losses  paid:  fidelity,  $29,294.15;_  surety,  $11,331.70,     . 
Acquisition  expense,  except  due  portion  of  general  expense : 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
fidelity,  $28,433.34;  surety,  $18,955.55,     .        _._       . 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  . 
Taxes,  licenses  and  fees. 
Dividends  to  stockholders, 
Borrowed  money  repaid, 
Interest  on  borrowed  money. 
Loss  on  sale  of  stocks  and  bonds. 
Decrease  in  book  value  of  stocks  and  bonds. 

Total  disbursements,         .         .         . 

Balance,  .         .         .         .         .         .         . 

Ledgeb  Assets. 
Book  value  of  stocks,  $172,656.50;  bonds,  $1,295,042.23, 
Cash  in  offiec,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 

Effective  after  Effective  before 

Oct.  1.  Oct.  1. 

Fidelity,        ....  $11,095  61  $3,986  21 

Surety,  .  .  .  .  16,099  35  1,946  31 


80,096  65 

518  75 

2,075  00 

$381,374  66 
1,846,007  33 

^2,227,381  99 
$40,625  85 


47,388  89 

490  00 

143,764  75 

29,111  56 

50,000  00 

80,000  00 

23,841  42 

497  50 

98,706  40 

$514,426  37 

1,712,955  62 


$1,467,698  73 

1,096  42 

9,730  14 

181,027  71 


$27,194  96 


Totals,    .... 
Bills  receivable, 
Funds  with  New  York  Excise  Committee, 

Total  ledger  assets. 


),932  52 


33,127  48 

1,625  00 

18,650  14 

,712,955  62 


204  a 


UNITED  STATES  GUARANTEE   CO. 


Non-Led GEK  Assets, 
Interest  accrued  on  bonds,       ....... 

Market  value  of  stocks  and  bonds  over  book  value,    . 

Gross  assets,   .....•••• 

Deduct  Assets  not  admitted. 
Bills  receivable,      ....••  $1,625  00 

Uncollected  premiuriis  —  effective  prior  to  Oct.  1 ,  5,932  52 

Funds  with  New  York  Excise  Committee  less 
liabilities  in  offset, 13,099  57 


Admitted  assets, 


Net  unpaid  losses  and  claims : 


Fidelity, 

Surety, 

Totals,   . 
Reinsurance, 


Liabilities. 

In  Process  of 
Adjustment. 

S9,708  48 
22,333  53 

$32,042  01 


Incurred  but 
not  reported. 

$2,500  00 
2,500  00 


$5,000  00 


Balance,  .         .  i-  ■-, 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  fidelity,  $1,500;  surety,  $500, 

Unearned  premiums:   fidelity,  $100,265.19;    surety,  $57,792.30, 
Commissions  on  policies  issued  after  October  1 :  fidelity,  $3,976.24; 

surety,  $2,508.08,         .  •  .  ■  ■ 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Due  and  to  become  due  for  borrowed  money,    . 
Interest  due  or  accrued  thereon, 
Reserve  for  contingencies,        .... 


Total, 

Cash  capital,  •  .  .  .  • 

Surplus  over  ah  liabilities,        .... 

Surplus  to  policy  holders,         .         .         .         .    - 

Total  habilities,  including  surplus,      . 

Exhibit  of  Premiums. 


In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


$250,000  00 
979,412  30 


$12,871  73 
182,054  19 

L,907,881  54 


20,657  09 

L,887,224  45 


$37,042  01 
5,550  58 

$31,491  43 

2,000  00 
158,057  49 

6,484  32 

17,011  31 

23,793  46 

390,000  00 

3,531  66 
25,442  48 


,812  15 


-    1,229,412  30 
[,887,224  45 


Fidelity. 

$205,969  23 
238,627  23 

$444,596  46 
219,265  63 

$225,330  83 
24,551  12 


Surety. 

$258,738  04 
169,514  36 

$428,252  40 
288,587  21 

$139,665  19 
29,155  19 


$200,779  71  $110,510  00 
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General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (20  per  cent). 
Company's  stock  owned  by  directors, 


Business  in  Massachusetts  during  the  Year. 


Fidelity, 

Surety, 

Total, 


),109,585  09 

986,669  88 

567,500  00 

50,000  00 

49,300  00 


Net  Premiums. 

S581  40 
1,897  66 

$2,479  06 


UNITED  STATES  MUTUAL  LIABILITY  INSURANCE  COMPANY. 

Incorporated  Sept.  20,  1915.    Commenced  business  Feb.  8,  1916. 

S.  W.  Wakeman,  President.  H.  F.  Lalley,  Secretary. 

Home  Office,  97  East  Howard  Street,  Quincy,  Mass. 


Income. 

Net  premiums  written:  liability,  $10,145.09;  workmen's  com- 
pensation, $479,883.12;  auto,  and  teams  property  damage, 
$12.42, 

Gross  interest  on  mortgages,  $3,414;  premium  notes,  $9,891.01 
bonds,  $55,771.46;  bank  deposits,  $2,306.69, 

Commission  on  reinsurance,     ...... 

Borrowed  money,  ........ 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1919,    ...... 

Total,     .         .         .         .         .         .         .  .       .         . 


$490,040  63 

71,383  16 

58  51 

50,000  00 

$611,482  30 
1,484,494  92 

52,095,977  22 


Disbursements. 
Net  losses  paid :  workmen's  compensation, 
General  expenses,  ...... 

Taxes,  licenses  and  fees,  .... 

Dividends  to  policy  holders,    .... 

Total  disbursements,         .         .         . 

Balance,  ...... 


$144,543  63 

40,099  37 

12,780  64 

281,773  30 

$479,196  94 

1,616,780  28 


Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  bonds  (Schedule  A) ,  . 
Deposits  in  trust  companies  and  banks  on  interest, 


$119,800  00 

1,186,368  75 

36,179  48 
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Premiums  in  course  of  collection : 


Effective  after 
Oct.  1. 

Liability,       ....             $6,649  50 
Workmen's  compensation,        .           267,516  42 
Auto,  and  teams  prop,  damage,                   47  52 

Effective  befor( 
Oct.  1. 

$117  59 
32  00 

48  97 

Totals,    ....         $274,213  44 
Bills  receivable,      ...... 

$198  56 

$274,412  00 
20  05 

Total  ledger  assets,            ... 

$1,616,780  28 

Non-Ledgek  Assets. 

Interest  accrued  on  mortgages,  $3,484;  bonds,  $17,; 
Market  value  of  bonds  over  book  value,   . 

583.66, 

20,867  66 
3,221  25 

Gross  assets,   ...... 

$1,640,869  19 

Deduct  Assets  not  admitted. 

Bills  receivable,      ...... 

Uncollected  premiums  —  effective  prior  to  Oct.  1, 

$20  05 
198  56 

218  61 

Admitted  assets,      ..... 

$1,640,650  58 

Liabilities. 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses,  . 
Unearned  premiums :  liability,  $6,012.05;  workmen's  compensa- 
tion, $294,587.50, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,  .... 

Due  and  to  become  due  for  borrowed  money,     .... 

Interest  due  or  accrued  thereon,       .          .          .'         .          .          . 
Reinsurance,           ......... 

Contingent  reserve  for  catastrophe  losses,           .... 

$738,680  71 

300,599  55 

1,000  00 

8,046  12 

50,000  00 

80  65 

6,270  26 

500,000  00 

Total, 

Surplus  to  policy  holders,         .... 

$1,604,677  29 
35,973  29 

Total  liabilities,  mcluding  surplus, 

$1,640,650  58 

Exhibit  of  Premiums. 

Liability. 

In  force  Dec.  31,  1919,    .         .           $10,034  03 
Written  during  the  year,          .             11,279  52 

Workmen's 
Compensation. 

$510,578  25 
544,234  88 

Auto,  and  Teams 
Property  Damage. 

$113   86 

126  52 

Totals,    ....           $21,313  55      i 
Expired  and  cancelled,    .          .             14,336  57 

51,054,813  13 
721,458  34 

$240  38 
143  76 

In  force  at  end  of  year,  .          .             $6,976  98 
Reinsured,     ....                 309  88 

$333,354  79 
6,556  48 

$96  62 
96  62 

Net  premiums  in  force, 


),667  10 


,798  31 
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General  Interrogatories. 
Net  premiums  received  since  organization,         .  .  .  . 

ISIet  losses  paid  since  organization,    ...... 

Cash  dividends  paid  policy  holders  since  organization, 
Contingent  premium  twice  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 


Liability,       ...... 

Workmen's  compensation. 

Totals,   .         .         .         .         . 

Schedule  A.    Bonds  owned 

Government  Bonds. 

United  States  4|s,  1928, 

State  Bonds. 

Tennessee  ref.  4^s,  1923 

Tennessee  ref.  4s,  1923,        .... 
Tennessee  ref.  4s,  1924,        .... 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Baltimore  &  Ohio  1st  4s,  1948,  . 
Baltimore  &  Ohio  ref.  and  gen.  5s,  1995, 
Buffalo,  Rochester  &  Pittsburg  cons.  4^s,  1957, 
Central  Pacific  ref.  4s,  1949, 
Chesapeake  &  Ohio  4^s,  1992, 
Chicago,  Milw.  &  St.  Paul  deb.  4s,  1934, 
Chic,  Mil.  &  St.  P.  (C.  &  L.  S.  Div.)  1st  5s,  1921, 
Chicago,  Milw.  &  St.  Paul  deb.  4s,  1934, 
Chicago  &  Northwestern  4s,  1987, 
Chicago  &  Northwestern  gen.  os,  1987, 
Cleveland  Short  Line  4is,  1961,  . 
Detroit  Terminal  &  Tunnel  4*s,  1961,  . 
Lake  Shore  &  Michigan  Southern  1st  3§s,  1997, 
Lehigh  Vallev  gen.  4s,  2003, 
Minn.,  Sault  Ste.  Marie  &  Atlantic  1st  4s,  1926, 
Northern  Pacific  prior  hen  and  land  grant  4s,  1997, 
Northern  Pacific  1st  mtge.  and  land  grant  4s,  1947, 


$10,111  51 

495,569  77 


2,388,089  72 
527,838  21 
281,773  30 


Losses  Paid. 

$143,417  63 


$505,681  28     $143,417  63 


BY  THE  Company. 

Book  Value.   Rate. 
$25,000  00   100 

49,750  00    99 
146,580  00  I   gf 


19,875  00 
36,937  50 
48,400  00 
88,250  00 
39,750  00 
20,562  50 
50,400  00 
4,750  00 
19,500  00 
82,281  25 
97,000  00 
19,062  50 
55,125  00 
75,500  00 
54,270  00 
57,000  00 
84,500  00 
111,875  00 

81,186,368  75 


81 

76 
77 
85 
78 
78 
70 
99 
70 
81 
99 
92 
81 
73 
77 
92 
81 
85 


Market  Value. 
$25,000  00 

49,500  00 
49,000  00 
97,000  00 

20,250  00 
38,000  00 
61,600  00 
85,000  00 
39,000  00 
19,500  00 
49,000  00 
4,950  00 
21,000  00 
81,000  00 
99,000  00 
23,000  00 
60,750  00 
73,000  00 
51,590  00 
55,200  00 
81,000  00 
106,250  00 

$1,189,590  00 


UTILITIES  MUTUAL  INSURANCE  COMPANY. 

Incorporated  April  15,  1904.    Commenced  business  June  30,  1914. 

H.  L.  M.\nn,  President.  C.  H.  B.  Chapin,  Secretary. 

Home  Office,  5  Nassau  Street,  New  York,  N.  Y. 
Income. 
Net  premiums  WTitten:    liability,  $195,379.14;  workmen's  com- 


pensation, $503,490.56;  auto,  and  teams  property  damage 
$9,014.02, 

Gross  interest  on  collateral  loans,  $687.50;  stocks  and  bonds 
$27,225.67;  bank  deposits,  $2,859.02;   all  other,  $119.88, 

Refund  of  federal  tax,     . 

From  other  sources, 

Total  income. 
Ledger  assets  Dec.  31,  1919, 

Total,     . 


$707,883  72 

30,892  07 

225  65 

35  00 

$739,036  44 
670,040  66 

$1,409,077  10 
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Disbursements. 
Net  losses  paid:  liability,  $23,126.48;  workmen's  compensation, 

$121,950.23;    auto,  and  teams  property  damage,  $5,557.26, 
Acquisition  expense,  except  due  portion  of  general  expense: 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  ......... 

Taxes,  licenses  and  fees,  ....... 

Dividends  to  policy  holders,    .  .  .  ■       . 

Loss  on  sale  of  bonds,     .  .  .  .  .  .  . 

Total  disbursements,        ....... 

Balance,  ......... 

Ledger  Assets. 

Bookyalueof  stocks,  $11,570;  bonds,  $845,237.81,    . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 

Effective  after 


Liability,       .... 
Workmen's  compensation. 
Auto,  and  teams  prop,  damage. 

Totals,   .... 
Loans  on  personal  security, 

Total  ledger  assets. 


Oct.  1. 

$14,117  18 
54,959  68 

—27  57 

$69,049  29 


Effective  before 
Oct.  1. 

$271  39 

2,013  37 

18  63 


J,303  39 


$150,633  97 

18,410  32 
129,186  51 

9,477  60 
99.822  31 

3,825  00 

$411,355  71 


,721  3& 


,807  81 
68,494  90' 


71,352  6S 
1,066  00 


,721  39 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Additional  audited  premiums. 

Gross  assets,   ...... 


13,274  85 
36,389  94 

$1,047,386  1& 


Deduct  Assets  not  admitted. 
Loans  on  personal  security,      ....  $1,066  00 

Uncollected  premiums  —  effective  prior  to  Oct.  1,  2,303  39 

Book  value  of  stocks  and  bonds  over  market 

value, 16,894  91 

Additional  audited  premiums,  .         .         .  36,389  94 

Admitted  assets,      ........ 


56,654  24 


,731  94 


Resisted. 

1,407  00 


Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of 
Adjustment. 

Auto,  and  teams  prop,  damage,        .    $2,147  45 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses. 

Total  unpaid  claims,  ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  auto,  and  teams  property  damage,   .... 

Unearned  premiums:  liability,  $5,967;  workmen's  compensa- 
tion, $12,942,      


$3,554  45 
648,083  88 

$651,638  33 

550  00 

18,909  00 
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Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,    . 
Reinsurance,  ...... 

Other  liabilities,     ...... 

Total, 

Surplus  to  policy  holders,         .  .  .  . 

Total  liabilities,  including  surplus. 

Exhibit  of  Premiums. 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Liability. 

$8,906  00 
211,824  14 

$220,730  14 
208,797  14 

$11,933  00 


Workmen's 
Compensation. 

$23,410  02 

548,587  14 


$571,997  16 
546,184  25 

$25,812  91 


General  Iriterrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    .... 
Cash  dividends  paid  policy  holders  since  organization, 
Contingent  premium  same  as  cash  premium. 


$1,573  00 

7,615  83 

1,088  89 

35  00 


,410  05 
309,321  89 


,731  94 


Auto,  and  Teams 
Property  Damage. 

$10,512  98 


$10,512  98 
10,512  98 


,185,135  49 
4.59,156  01 
344,982  74 


UNITED  STATES  BRANCH  OF  THE  ZURICH  GENERAL  ACCIDENT 
AND  LIABILITY  INSURANCE  COMPANY,  LIMITED,  ZURICH, 
SWITZERLAND. 

Deposit  Capital,  $200,000. 

Arthur  W.  Collins,  United  States  Manager. 

Office,  173  WestJackso7i  Boulevard,  Chicago,  III. 

Income. 
Net  premiums  written:   accident,  $38,102.69;  health,  $6,542.71 

liability,  $2,688,784.79;  workmen's  compensation,  $3,409,263.08 

auto,  and  teams  property  damage,  $623,104.22, 
Inspections,  ......... 

Gross  interest  on  stocks  and  bonds,  $212,744.44;  bank  deposits, 

$16,409.33;  all  other,  $6,887.05,    . 
Agents'  balances  previously  charged  off,    . 
Profit  on  sale  or  maturity  of  bonds, 
Received  from  home  office. 
From  other  sources, 


Total  income. 
Ledger  assets  Dec.  31,  1919, 


^6,765,797  49 

383  23 

236,040  82 

2,821  20 

6,021  25 

301,565  00 

740  67 

57,313,369  66 

6,390,239  30 


Total, 


$13,703,608  96 
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DiSBUKSEMENTS . 

Net  losses  paid:   accident,  $2,855.75;  health,  S336.94;  liability, 

$879,758.78;    workmen's  compensation,  $1,352,946.16;  auto. 

and  teams  property  damage,  $356,695.02,      .  .  .  . 

Acquisition  expense,  except  due  portion  of  general  expense : 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

accident,  $5,772.52;  health,  $1,437.35;  liability,  $571,201.42; 

workmen's  compensation,    $504,130.05;    auto,   and   teams 

property  damage,  $148,618.90, 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  . 
Taxes,  licenses  and  fees. 
Agents'  balances  charged  off. 
Loss  on  sale  of  bonds, 
Remitted  to  home  office. 

Total  disbursements. 

Balance, 


,592,592  65 


1,231,160  24 

21,783  35 

853,580  15 

148,926  36 

933  22 

59,646  25 

319,435  67 

$5,228,057  89 

$8,475,551  07 


Ledgek  Assets. 
Book  value  of  stocks,  $106,000;  bonds,  $5,815,357.80, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection: 


Accident,       .  .         .         . 

Health,  .  .  .  . 

Liability,       .  .  .  . 

Workmen's  compensation. 
Auto,  and  teams  prop,  damage. 


Effective  after 
Oct.  1. 

$11,611  97 
2,469  49 
615,335  79 
785,577  11 
135,581  99 


Effective  before 
Oct.  1. 

$89  67 

15  00 

63,613  50 

206,164  82 

6,078  85 


),921,357  80 

1,300  00 

45,000  00 

474,436  17 


Totals,   ....      $1,550,576  35         $275,961  84  1,826,538  19 

Funds  with  Workmen's  Compensation  Reinsurance  Bureau,         .  197,242  56 

Advances  to  agents  and  adjusters,    ......  2,697  54 

Agents'  balances,   .........  6,978  81 

Total  ledger  assets, $8,475,551  07 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 

Gross  assets,    .  .  .  .  . 


99,758  34 
$8,575,309  41 


Deduct  Assets  not  admitted. 

Bonds  not  in  control  of  trustees,       .          .          .  $28,320  00 

•  Cash  not  in  control  of  trustees,         .          .          .  421,967  26 

Accrued  interest, 83,891  68 

Uncollected  premiums — effectiveprior  to  Oct.  1,  275,961  84 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault,            15,866  66 
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Book  value  of  stocks  and  bonds  over  market 

value, $192,968  30 

Funds  with  Workm'en's  Compensation  Rein- 
surance Bureau,           .....  197,242  56 

Advances  to  agents  and  adjusters,    .          .          .  2,697  54 

Agents'  balances,    .          .          .         .          .          .  6,978  81  $1,225,894  65 


Admitted  assets, $7,349,414  76 

Liabilities. 


Net  unpaid  losses  and  claims : 


In  Process  of 

Adjustment.  Resisted. 


Accident,       ....  $9,675  00  $300  00 

Health,  .         .         .         .  310  00 

Auto,  and  teams  prop,  damage,  170,166  00  46,690  00 


Totals,   .       ......        .         $180,151  00  $46,990  00     $227,141  00 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses,    3,236,851  75 

_  Total  unpaid  claims,         _.      _    .         .      _    .         .         .          .  $3,463,992  75 
Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $1,000;  health,  $300;  auto,  and  teams  prop- 
erty damage,  $23,700, 25,000  00 

Unearned  premiums:  accident,  $13,319.94;  health,  $3,293.01; 
liability,  $1,148,418.24;  workmen's  compensation,  $628,642.55; 
auto,  and  teams  property  damage,  $291,032.05,      .  .  .    2,084,705  79 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $4,064.19; 
health,  $864.32;  liabihty,  $103,833.95;  workmen's  compensa- 
tion, $137,476;  auto,  and  teams  property  damage,  $33,895.50,       280,133  96 
Salaries,  expenses  and  accounts  due  or  accrued,  .  .  .  56,546  23 

Federal,  state  and  other  taxes  due  or  accrued,   ....        194,962  31 
Return  premiums,  ........        291,372  62 


Total, $6,396,713  66 

Deposit  capital,      ...         .         .         .         •         $200,000  00 

Surplus  over  all  liabilities,        ....  752,701  10 

Surplus  to  policy  holders,         ....      952,701  10 


Total  Habilities,  including  surplus,     .  •       .         .  .         .  $7,349,414  76 
Exhibit  of  Premiums. 

Accident.  Health.                 Liability. 

In  force  Dec.  31,  1919,    .          .             $3,954  41  $477  00  $1,682,718  87 

Written  during  the  year,          .             53,886  07  7,553  02    3,613,873  66 


Totals,   ....  $57,840  48  $8,030  02  $5,296,592  53 

Expired  and  cancelled,    .         .  '  19,807  83  889  25    3,053,163  41 


In  force  at  end  of  year,  .         .  $38,032  65  $7,140  77  $2,243,429  12 

Reinsured,     ....  11,392  78  554  75         70,945  13 


Net  premiums  in  force,     .  $26,639  87  $6,586  02  $2,172,483  99 
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In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


•  Workmen's 
Compensation. 

11,034,025  40 
3,663,823  54 

14,697,848  94 
3,457,103  29 


Auto,  and  Teams 
Property  Damage. 

$377,490  88 
843,297  61 

;i,220,788  49 
638,798  22 


[,240,745  65     $581,990  27 


General  Interrogatories. 
Net  premiums  received  by  United  States  branch, 
Net  losses  paid  by  United  States  branch, 


24,095,072  38 
8,926,434  09 


Accident,       .  .  .  . 

Health,  .... 

Liability,       .... 
Workmen's  compensation, 
Auto,  and  teams  property  damage, 

Totals 


Bunness  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$46  25 
700  00 


171,180  29 

109,460  27 

50,867  60 


Losses  Paid. 


$74,436  87 
53,096  89 
26,559  10 


$332,254  41  $154,092  86 


ASSESSMENT  INSURANCE  COMPANIES. 


ABSTRACTS  OF  STATEMENTS  DEC.  31.  1920. 


ATLANTIC  HEALTH  AND  ACCIDENT  COMPANY,  BOSTON. 

Incorporated  Dec.  5,  1911.     Commenced  business  Jan.  31,  1912. 

W.  Cleveland  Cogswell,  President.  Mary  E.  Coughlin,  Secretary. 

Princival  Office,  80  Boylston  Street. 

Income. 


Benefit  assessments,        ..... 
Expense  assessments,  $8,158.50;  membership  fees. 

Total,     .  .         .         . 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,    . 
Interest,        .         .         .         .         .         . 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1919,  viz.:  benefit  fund, 
fund,  $872.13;  expense  fund,  $503.70,    . 

Total, 


54;  reserve 


18,561  75 
9,142  50 


$17,704  25 
18  00 

$17,686  25 
71  07 

$17,757  32 

2,236  37 

$19,993  69 


Disbursements. 
Death  claims. 
Disability  claims,  ...... 

Total  benefits  paid,  .  .  . 

Commissions  and  fees  to  agents. 
Salaries  and  compensation  of  officers  and  directors. 
Salaries  of  office  employees,     .... 

Traveling  and  other  expenses  of  managers  and  agents 
Collection  and  remittance  of  assessments  and  dues 
Rent,    ....... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone, 
Taxes  on  assessments,     .... 

Federal  tax,  ...... 

All  other  disbursements. 


Total  disbursements. 

Balance:  benefit  fund,  $511.80;   reserve  fund, 
fund,  $643.17, 


$500  00 
8,610  49 


.63;   expense 


19,110  49 

984  00 

3,110  00 

755  00 

31  00 

2,514  67 

668  31 

157  33 

356  34 

160  40 

69  20 

18  35 


$17,935  09 
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Ledgeh  Assets. 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets, 


$97  00 
1,961  60 


^058  60 


Liabilities. 
Disability  claims  reported,   not  yet  adjusted, 

No._22,       .        _.  .  ._ 

Disability  claims  incurred  during  1920,  not  re- 
ported until  1921,  No.  1,      . 
Total  unpaid  claims. 
Taxes  due  or  accrued. 
Advance  assessments, 
Unearned  premiums. 

Total  liabilities, 
Balance, 


$1,360  14 
16  30 

$1,376  44 

3  60 

170  00 

200  00 

- 

$1,750  04 
308  56 

Exhibit  of  Policies  (All  Massachusetts  Business). 

Number.  Amount 

In  force  Dec.  31,  1919, 

Written  during  the  year,  ..... 


Total,     . 
Terminated  during  the  year. 


1,372     $307,800  00 
328         81,500  00 


In  force  Dec.  31,  1920,    . 
Terminated  by  death  during  the  year. 
Terminated  by  lapse  during  the  year. 


Exhibit  of  Death  Claims. 


Reported  during  the  year. 
Paid  during  the  year, 


Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1919,     . 
Reported  during  the  year. 

Total,     . 
Paid  during  the  year. 

Unpaid  Dec.  31,  1920,     . 


1,700 
.  368 

$389,300  00 
92,000  00 

1,332 
2 

$297,300  00 
500  00 

.  366 

91,500  00 

Number. 

Amount. 

2 

$500  00 

2 

500  00 

Number. 

Amount. 

.   23 

.  228 

$2,145  45 

7,825  18 

.  251 
.  229 

$9,970  63 
8,610  49 

.  Miscellaneous. 
Assessments  collected  from  organization  to  date:   benefit, 

$55,924.78;  membership  fees,  $12,582. 
Losses  and  claims  paid  from  organization  to  date:   $58,861.32. 


22         $1,360  14 
,560.38;  expense. 


COMMONWEALTH  CASUALTY  CO. 
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COMMONWEALTH  CASUALTY  COMPANY,  BOSTON. 

Incorporated  July  8,  1914.    Commenced  business  Dec.  11,  1914. 

Alfred  J.  Woollakd,  President.  John  W.  Ellsworth,  Secretary 

Principal  Office,  711  Boylston  Street. 

Income. 
Benefit  assessments, 
Expense  assessments. 

Total, 

Deduct  pajirents  returned  to  applicants. 

Total  received  from  members,  . 
Interest,  ..... 
From  all  other  sources,   . 


^,319.02;  m.embership  fees,  $2,451.60, 


Total  income. 

Ledger  assets  Dec.  31,  1919,  viz.:  benefit  fund,  $3,084.92;  reserve 
fund,  $1,244.34;  expense  fund,  1204.91, 

Total,     .  .  .  . 

Disbursements. 

Death  claims, $75  00 

Disability  claims, 6,745  89 

Total  benefits  paid, 
Commissions  and  fees  to  agents. 
Salaries  of  officers. 
Salaries  of  office  employees. 
Medical  examiners'  salaries  and  fees. 
Traveling  and  other  expenses  of  officers,  directors  and  committees 
Traveling  and  other  expenses  of  managers  and  agents. 
Collection  and  remittance  of  assessments  and  dues, 
Rent,    .  .  .  .  .  . 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone, 
Legal  expenses. 
Furniture  and  fixtures,    ..... 

Federal  tax,  ....... 

Taxes  on  assessments,     ..... 

Investigation  of  claims  believed  to  be  fraudulent. 
All  other  disbursements,  .  .  .  . 

Total  disbursements,         .... 

Balance:   benefit  fund,  $4,798.26;   reserve  fund,  $1,447.63;    ex- 
pense fund,  $455.96, 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A), 
Cash  in  office. 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances  (net),    . 
Interest  with  State  Treasurer, 

Total  ledger  assets, 


$8,744  58 
10,770  62 


,515  20 
32  36 


),482  84 

146  13 

41  53 


$19,670  50 

4,534  17 

$24,204  67 


$6,820  89 

2,219  95 

2,120  00 

1,109  75 

6  00 

70  16 

41  55 

3,411  71 

559  62 

254  96 

146  35 

50  00 

68  41 
291  17 
146  13 
117  00 

69  17 

$17,502  82 
$6,701  85 


$1,962  15 

9  99 

4,504  39 

77  04 
148  28 

56,701  85 
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Non-Ledgek  Assets. 
Interest  accrued,    ...... 

Furniture,  fixtures  and  supplies. 

Gross  assets,   ...... 

Assets  not  admitted 
Furniture,  fixtures  and  supplies, 
Agents'  debit  balances,   ..... 

Admitted  assets,      ..... 


Liabilities. 

Disability  claims  adjusted,  not  yet  due.  No.  10, 

Disability  claims   reported,  not  yet  adjusted, 
No.  5,         ......  . 

Disability  claims  incurred  during  1920,  not  re- 
ported until  1921,  No.  5,     . 
Total  unpaid  claims, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Taxes  due  or  accrued. 

Advance  assessments. 

Unearned  premiums, 


•SIO  71 
400  00 

$7,112  56 

S400  00 
96  30 

496  30 

Total  liabilities, 
Balance, 


$660  01 
69  64 

128  57 


),616  26 


$858  22 
129  17 
202  55 
378  30 
689  85 

12,258  09 
4,358  17 


Exhibit  of  Policies  (All  Massachusetts 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     .  . 

Terminated  during  the  year,    . 

In  force  Dec.  31,  1920,    .  . 

Terminated  by  death  during  the  3'ear, 
Terminated  by  lapse  during  the  year, 


Business)  . 

Number.  Amount. 

1,203     $322,675  00 
.     723       168,400  00 


Exhibit  of  Death  Claims. 


Incurred  during  the  year. 
Paid  during  the  year. 


Balance, 
Saved  by  compromise. 


Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1919,     . 
Reported  during  the  year, 

Total,     . 
Paid  during  the  year, 

Unpaid  Dec.  31,  1920,  . 


1,926  $491,075  00 
819   200,650  00 


1,107  $290,425  00 

1      200  00 

818   200,450  00 


Number. 
1 
1 


Number. 

.   12 
.  363 

.  375 

.  360 

.   15 


Amount. 

$200  00 
75  00 


$125  00 
125  00 


Amount. 

$470  66 
7,079  88 


^7,550  54 

6,820  89 


$729  65 
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MiSCELIyANEOUS. 

Assessments  collected  from  organization  to  date : 

(including  membership  fees),  $33,892.36. 
Losses  and  claims  paid  from  organization  to  date 


Schedule  A.    Bonds  owned 

Government  Bonds. 
United  States  4s,  1942,  op.  1927, 
United  States  4s,  1947,  op.  1932, 
United  States  4|s,  1947,  op.  1932 
United  States  44s,  1947,  op.  1932 
United  States  4|s,  1947,  op.  1932 
United  States  4is,  1928, 
United  States  4is,  1928, 
United  States  4is,  1938,  op.  1933 
United  States  4is,  1938,  op.  1933 
United  States  4fs,  1923,  op.  1922 


benefit,  $32,032.35;  expense 


ate:  $25,326.26. 

BY  THE  Company. 

Book  Value.   Rate. 

Market  Value. 

$200  00   100 

$200  00 

650  00   100 

650  00 

50  00   100 

50  00 

139  85    93  + 

139  85 

92  00    92 

92  00 

300  00   100 

300  OO 

142  50    95 

142  50 

200  00   100 

200  00 

89  44    89  + 

89  44 

98  36    98  + 

98  36 

$1,962  15 

$1,962  15 

FRATERNAL  PROTECTIVE  ASSOCIATION,  INCORPORATED, 

BOSTON. 

Incorporated  Jan.  14,  1903.    Commenced  business  Jan.  12,  1904. 
Changed  to  an  assessment  company  Feb.  1,  1913. 

William  F.  Jarvis,  President.  Henry  M.  Billings,  Secretary/ 

Principal  Office,  20  Pemberton  Square. 

Income. 
Benefit  assessments,        ....... 

Expense  assessments,  $85,856.25;  membership  fees,  $30,203.50, 


Total, 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,  . 
Interest  and  rents,  .... 

Profit  on  sale  of  bonds,  .  .  .  . 

From  all  other  sources,   .... 

Total  income,  .... 

Ledger  assets  Dec.  31,  1919,  viz.:   benefit  fund,  $53,370.27;   re 
serve  fund,  $50,766.47;  expense  fund,  $39,560.08,    . 

Total, 

Disbursements. 

Death  claims, $6,100  00 

Disability  claims, 129,920  64 

Total  benefits  paid,  ....       

Commissions  and  fees  to  agents  and  managers, 

Membership  fees  retained  by  agents. 

Salaries  of  managers  and  agents, 

Salaries  and  compensation  of  officers  and  directors. 

Salaries  of  office  employees,     .... 

Traveling  and  other  expenses  of  officers,  directors  and  committees, 

Traveling  and  other  expenses  of  managers  and  agents, 


$160,493  34 
116,059  75 


$276,553  09 
630  40 

$275,922  69 

5,798  92 

10  00 

7  10 


,738  71 
143,696  82 
$425,435  53 


$136,020  64 

19,620  44 

29,582  75 

2,075  00 

15,395  00 

10,990  50 

390  30 

1,523  46 
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Collection  and  remittance  of  assessments  and  dues, 
Rent,    ....... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone. 
Badges,  ...... 

Legal  expenses,       .  .  

Furniture  and  fixtures,    .... 

Insurance  Department  fees,     . 

Taxes  on  assessments,     .... 

Investigation  of  claims  believed  to  be  fraudulent. 

Agents'  balances  charged  off,  . 

All  other  disbursements, 

Total  disbursements,         .  ... 

Balance:    benefit  fund,   $59,716.38;    reserve  fund,    $72,305.62 
expense  fund,  $49,058.50,     ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,        .  .  .  ■  .       _  • 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances  (net),   ...... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  accrued,    ......... 

Assessments  held  by  collectors,         ...... 

Furniture  and  supplies,  .  .  .         . 

Gross  assets,  ......... 

Assets  not  admitted. 

Furniture  and  supplies,  .....  $3,500  00 

Agents'  debit  balances,   .          .          .          .          .  110  85 

Book  value  of  bonds  over  market  value,  .          .  1,857  75 


Admitted  assets,      ........ 

Liabilities. 

Death  claims  reported,  not  yet  adjusted.  No.  5,  .  .  . 

Disability  claims  resisted.  No.  1,      .  .  ■  $50  00 

Disability  claims  reported,  not  yet  adjusted,  No. 

343, 30,849  25 

Disability  claims  incurred  during  1920,  not  re- 
ported until  1921,  No.  75,     .  .  .  .  4,705  15 

Total  unpaid  claims,  .... 
Salaries,  expenses  and  accounts  due  or  accrued. 
Taxes  due  or  accrued,  ..... 
Advance  assessments,  ..... 
Commissions  due  or  accrued,  .... 
Unearned  premiums,       .  .  .  .  ■ 

Total  liabihties,        .  .         .  ... 

Balance,    ...... 


58.772  34 
4,055  00 
4,366  05 
2,681  14 

645  95 

37  00 

1,203  98 

692  00 
3,320  24 
1,129  83 

159  67 
1,693  74 


$244,355  03 


$181,080  50 

$375  00 

114,881  15 

3,949  10 

61,778  41 

96  84 

$181,080  50 

1,275  24 

127  50 

3,500  00 

$185,983  24 


5,468  60 
$180,514  64 

$1,000  00 

35,604  40 

$36,604  40 

230  79 

4,195  27 

7,654  00 

1,380  90 

43,819  56 

$93,884  92 
86,629  72 
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Exhibit  of  Policies. 


In  force  Dec.  31,  1919,   . 
Written  during  the  year. 
Revived  during  the  year. 

Total  Business. 
Number.                   Amount. 

14,382       $5,498,800  00 

6,628         3,671,000  00 

120             54,000  00 

Mass.  Business. 
Number.                   Amount. 

3,609  $1,543,300  00 

1,168       981,600  00 

110         49,000  00 

Total,     . 
Terminated    during    the 
year, 

21,130 
3,115 

$9,223,800  00 
1,748,500  00 

4,887  $2,573,900  00 
624       470,900  00 

In  force  Dec.  31,  1920,    . 

Terminated  by  death  dur- 
ing the  year, 

Terminated  by  lapse  dur- 
ing the  year. 

Terminated  by  cancella- 
tion during  the  year,    . 

Unpaid  Dec.  31,  1919,    . 
Reported  during  the  year. 

18,015 

108 

2,901 

106 

Exhibit  of 

Number. 

5 
52 

$7,475,300  00 

45,400  00 

1,650,100  00 

53,000  00 

Death  Claims. 

Total  Claiiis. 

Amount. 

$800  00 
7,800  00 

4,263  $2,103,000  00 

38         15,500  00 

564       442,200  00 

22         13,200  00 

Mass.  Claims. 
Number.                   Amount. 

2            $200  OO 
25           3,200  00 

_  Total,     . 
Paid  during  the  year. 

57 

48 

$8,600  00 
6,100  00 

27 
24 

$3,400  00 
2,700  00 

Balance, 
Rejected  during  the  year. 

9 
4 

$2,500  00 
1,500  00 

3 
1 

$700  00 
500  00 

Unpaid  Dec.  31,  1920, 


$1,000  00 


$200  00 


Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1919,    . 
Reported  during  the  year, 

Total,     . 
Paid  during  the  year. 

Balance, 
Rejected  during  the  year. 

Unpaid  Dec.  31,  1920,    . 


Total  Claims. 

Mass.  Claims. 

Number.                     Amount. 

Number.                   Amount. 

341           $26,750  73 

65         $6,009  41 

4,067           134,019  16 

758          29,730  55 

4,408 
3,755 

653 
310 

343 


$160,769  89 
129,920  64 

$30,849  25 


$30,849  25 


823 
696 


127 
65 


62 


$35,739  96 
29,097  25 

$6,642  71 


),642  71 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  benefit,  $40,314.88;, 

expense,  $19,931;  total,  $60,245.88. 
Assessments  collected  from  reorganization  to  date:  benefit,  $867,771.58;  expense 

(including  membership  fees),  $417,553.81. 
Losses  and  claims  paid  from  reorganization  to  date:  $790,543.67. 
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Schedule  A.  Bonds  owned  by  the  Compant. 


Government  Bonds. 
United  States  4Js,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4Js,  1942,  op.  1927, 
United  States  4|s,  1942,  op.  1927, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1942,  op.  1927, 
United  States  4Js,  1942,  op.  1927, 
United  States  4is,  1928, 
United  States  4Js,  1938,  op.  1933, 
United  States  4|s,  1938,  op.  1933, 
Municipal  Bonds. 
Augusta,  Me.,  4s,  1934, 
Boston,  Mass.,  4s,  1927, 
Chicago,  111.,  4s,  1922, 
Chicago,  111.,  4s,  1925, 
Duluth,  Minn.,  4s,  1921,      . 
Duluth,  Minn.,  4s,  1931,      . 
Duluth,  Minn.,  4s,  1928,      . 
Everett,  Mass.,  4s,  1923,      . 
Everett,  Mass.,  4s,  1933,      . 
Framingham,  Mass.,  4s,  1928, 
Haverhill,  Mass.,  4s,  1921,  . 
Lakewood,  O.,  5s,  1927-28, 
Lewiston,  Me.,  4s,  1923, 
Maiden,  Mass.,  4s,  1924,      . 
Melrose,  Mass.,  4s,  1926,      . 
Minneapolis,  Minn.,  4s,  1941, 
Newport,  R.  I.,  4s,  1923,      . 
Omaha,  Neb.,  4fs,  1923, 

Railroad  Bonds. 
Chicago,  Burlington  &  Quincy  4s,  1958, 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  Co.  4s,  1929, 


Book  Value. 

Eate. 

Market  Value. 

S1,000 

00 

100 

$1,000  00 

5,000 

00 

100 

5,000  00 

9,445 

00 

94  + 

9,445  00 

10,260 

15 

93  + 

10,260  15 

9,150 

25 

91  + 

9,150  25 

4,425 

00 

88  + 

4,425  00 

878 

25 

87  + 

878  25 

8,590 

50 

85  + 

8,590  50 

4,237 

00 

85 

4,250  00 

6,000 

00 

100 

6,000  00 

2,000 

00 

100 

2,000  00 

9,014 

25 

90  + 

9,014  25 

1,982 

50 

90 

1,800  00 

1,000 

00 

95 

950  00 

1,977 

40 

99 

1,980  00 

1,970 

00 

97 

1,940  00 

982 

50 

100 

1,000  00 

970 

00 

92 

920  00 

971 

50 

94 

940  00 

1,003 

61 

98 

980  00 

967 

50 

93 

930  00 

985 

00 

98 

980  00 

993 

75 

100 

1,000  00 

5,000 

00 

101 

5,050  00 

2,996 

27 

99 

2,970  00 

992 

50 

98 

980  00 

1,000 

00 

96 

960  00 

10,092 

78 

90 

9,000  00 

2,931 

00 

98 

2,940  00 

2,000 

00 

99 

1,980  00 

1,964 

44 

83 

1,660  00 

4,100 

00 

81 

4,050  00 

$114,881 

15 

$113,023  40 

MASONIC  MUTUAL  ACCIDENT  COMPANY,  SPRINGFIELD. 

Incorporated  Aug.  15,  1901.     Commenced  business  Jan.  16,  1902. 

Clyde  W.  Young,  President.  Samuel  W.  Munsell,  Secretary. 

Office,  lJt5  State  Street. 

Income. 


Benefit  assessments,        ....... 

Expense  assessments,  $245,387.74;  membership  fees,  $71,812.50, 

Total, 

Deduct  payments  returned  to  applicants. 

Total  received  from  members, 
Interest,         .... 
Refund  from  State  of  Kansas, 
Agents'  credit  balances. 

Total  income. 

Ledger  assets  Dec.  31,  1919,  viz.:  benefit  fund,  $27,151.04;  reserve 
fund,  .$55,490.51;  expense  fund,  $25,742.03, 

Total, 


$245,387  75 
317,200  24 

$562,587  99 
2,003  91 

,584  08 
5,043  56 

250  00 
2,892  14 


,769  78 

108,383  58 
$677,153  36 
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Disbursements  . 

Death  claims, $18,555  00 

Disability  claims, 226,131  71 

Specific  losses  (other  than  death) ,     .  .  .  1,571  97 

Total  benefits  paid. 
Commissions  and  fees  to  agents, 
Membership  fees  retained  by  agents. 
Salaries  of  managers  and  agents, 
Salaries  and  compensation  of  officers  and  directors, 
Salaries  and  compensation  of  office  employees,  . 
Medical  examiners'  salaries  and  fees. 
Traveling  and  other  expenses  of  officers,  directors  and  committees 
Traveling  and  other  expenses  of  managers  and  agents, 
Collection  and  remittance  of  assessm.ents  and  dues, 
Hent,    ........ 

Advertising,  printing  and  stationer}^. 

Postage,  express,  telegraph  and  telephone. 

Legal  expenses, 

Purniture  and  fixtures,    . 

Taxes  on  assessments,     . 

Insurance  Department  fees, 

■Other  licenses,  fees  and  taxes. 

Investigation  of  claims  believed  to  be  fraudulent. 

Agents'  credit  balances  charged  off. 

Agents'  credit  balances  Dec.  31,  1919, 

All  other  disbursem.ents,  .... 

Total  disbursements,         .         .         . 

Balance:  benefit  fund,   $42,500.44;    reserve  fund,   $81,760.71 
expense  fund,  $51,932.32,     .         .         .         .         . 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A) ,  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances  (debit),  .... 

Certificate  of  deposit  with  State  Treasurer, 

Total  ledger  assets,  .         .         .         . 

Non-Ledger  Assets. 
Interest  accrued,  .  .  . 

Assessments  held  by  collectors, 
Benefit  assessments  due  and  unpaid, 
Turniture,  fixtures  and  supplies. 

Gross  assets,   ...... 

Assets  not  admitted. 

furniture,  fixtures  and  supplies. 

Agents'  debit  balances,   ..... 

Book  value  of  bonds  over  market  value,   . 

Admitted  assets,       ..... 


15,300  00 
1,121  70 
5,930  71 


$246,258  68 

44,766  71 

71,812  50 

2,280  00 

22,712  50 

20.551  14 

57  00 

795  00 

9.826  31 

45,537  08 

5,242  61 

11.601  45 

5,076  52 

246  40 

1,387  89 

4,724  06 

1,222  10 

1,649  15 

754  70 

378  35 

2,014  79 

2,064  95 

$500,959  89 


$176,193  47 


$99,295  71 

3,166  00 

67,610  06 

1,121  70 

5,000  00 

$176,193  47 


1,053  71 

542  50 

4,560  00 

5,300  00 

$187,649  68 


12,352  41 
$175,297  27 
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Liabilities. 
Death  claims  reported,  not  yet  adjusted,  No.  7, 
Disability  claims  reported,  not  yet  adjusted,  No. 

364, 

Disability  claims  incurred  during  1920,  not  re- 
ported until  1921,  No.  147,  .... 

Total  unpaid  claims,  .... 
Salaries,  expenses  and  accounts  due  or  accrued, 
Taxes  due  or  accrued, 
Advance  assessments. 
Commissions  due  or  accrued, 
Unearned  premiums. 
Agents'  credit  balances, 

Total  liabilities, 
Balance, 


$35,512  51 
6,725  75 


),082  50 


42,238  26- 

$47,320  76 

581  20 

6,139  34 

23,832  50 

132  44 

53,581  88 

2,892  14 

$134,480  26. 
40,817  01 


In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     . 
Terminated    during    the 
year, 

In  force  Dec.  31,  1920,    . 

Terminated  by  death  dur- 
ing the  year. 

Terminated  by  lapse  dur- 
ing the  year, 

Terminated  by  cancella- 
tion during  the  year,  . 


Unpaid  Dec.  31,  1919,     . 
Reported  during  the  j^ear, 

Total,     .  . 

Paid  during  the  year, 

Balance,     . 
Saved  by  compromise,    . 
•Rejected  during  the  year, 

Unpaid  Dec.  31,  1920,    . 


Exhibit  of  Policies. 

Total  Business. 
Number.  Amount. 

29,588  $25,022,703  00 
16,145   18,594,700  00 


45,733  $43,617,403  00 
8,297    8,687,628  00 


Mass.  Business. 
Number.  Amount. 

3,484  $2,946,418  00 
1,518  1,572,800  00 


5,002  $4,519,218  00 
551   905,168  00 


37,436 

$34,929,775  00 

4,451  $3,614,050  00 

204 

162,325  00 

26 

20,600  00 

7,922 

8,390,653  00 

505 

875,418  00 

171 

134,650  00 

20 

9,150  00 

IIBIT   OF 

Death  Claims. 

Total  Claims. 
Number.                      Amount. 

1             $1,750  00 
32             25,832  50 

M. 
Number. 

2 

2 
2 

vss.  Claims. 

Amount. 

$1,300  00 

33 
23 

$27,582  50 
18,555  00 

$1,300  00 
1,300  00 

10 
3 

$9,027  50 
1,235  00 
2,760  00 

- 

- 

),032  50 
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Exhibit  of  Disability  Claims. 

Total  Claims. 
Number.  Amount. 

Unpaid  Dec.  31,  1919,     .  410  $31,350  20 

Reported  during  the  year,  6,234  230,294  02 


Mass.  Claims. 
Number.  Amount. 

47         $3,438  87 
608         23,120  35 


Total,     . 
Paid  during  the  year, 

6,644 
6,107 

$261,644  22 
226,131  71 

$35,512  51 

655 
604 

51 

16 

1 

$26,559  22 
23,599  77 

Balance, 
Dropped  during  the  year. 
Rejected  during  the  year, 

537 

144 
29 

$2,959  45 

Unpaid  Dec.  31,  1920, 


364 


55,512  51 


34 


J,959  45 


Exhibit  of  Permanent  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.                        Amount.  Number.                   Amount. 

Reported  during  the  year,                  8             $r;626  97  -                    - 

Paid  during  the  year,      .                  8               1,571  97  -                    - 


Balance, 
Saved  by  compromise, 


155  00 
55  00 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  benefit,  $29,202.71; 

expense,  $29,202.71;  total,  $58,405.42. 
Assessments  collected  from  organization  to  date:  benefit,  $891,815.59;  expense, 

$891,815.54. 
Losses  and  claims  paid  from  organization  to  date:  $863,275.07. 

Schedule  A.     Bonds  owned 

Government  Bonds. 
United  States  3|s,  1947,  op.  1932, 
United  States  4Js,  1942,  op.  1927, 
United  States  4|s,  1928, 
United  States  4^3,  1938,  op.  1933, 
United  States  4^8,  1938,  op.  1933, 

State  and  Municipal  Bonds. 
Calais,  Me.,  4s,  1926, 
California  4s,  1931,      . 
California  4s,  1937,      . 
Cleveland,  O.,  4is,  1937,      . 
Cleveland,  O.,  4|s,  1949,      . 
Everett,  Mass.,  4s,  1933,      . 
Fall  River,  Mass.,  3|s,  1929,  tax  exempt 
Jersey  City,  N.  J.,  6s,  1925, 
Lawrence,  Mass.,  4s,  1925,  . 
Mass.,  4|s,  1939, 
Minneapolis,  Minn.,  4s,  1942, 
Providence,  R.  I.,  4s,  1956, 
Springfield,  Mass.,  4is,  1932,  tax  exempt, 

Railroad  Bonds. 
Boston  &  Albany  3*s,  1952, 
Boston  &  Maine  4s,  1926,    . 
Boston  &  Northern  Street  4s,  1954, 
Boston,  Revere  Beach  &  Lynn  4^8,  1927, 
Chicago,  Milw.  &  St.  Paulgen.  4js,  2014, 
Chicago  Railways  1st  5s,  1927,     . 
Minneapolis,  St.  Paul  &  S.  Ste.  Marie  4s,  1938, 
Pennsylvania  Railroad  gen.  4|s,  1965, 
Portland  Terminal  1st  4s,  1961,    . 
WheeUng  Electric  5s,  1941, 


)WNED 

BY  THE  Company. 

Book  Value. 

Rate. 

Market  Value. 

$2,000 

00 

100 

$2,000  00 

5,000 

00 

100 

5,000  00 

8,000 

00 

100 

8,000  00 

10,000 

00 

100 

10,000  00 

4,309 

00 

85 

4,335  00 

4,565 

00 

95 

4,750  00 

975 

60 

93 

930  00 

970 

56 

90 

900  00 

2,127 

80 

96 

1,920  00 

2,070 

00 

94 

1,880  00 

7,523 

20 

93 

7,440  00 

1,869 

60 

95 

1,900  00 

5,108 

00 

103 

5,150  00 

4,840 

00 

97 

4,850  00 

5,025 

00 

98 

4,900  00 

980 

00 

90 

900  00 

1,025 

00 

87 

870  00 

3,065 

70 

103 

3,090  00 

1,797 

50 

68 

1,360  00 

1,930 

00 

78 

1,560  00 

1,852 

50 

38 

760  00 

2,160 

00 

90 

1,800  00 

962 

50 

67 

670  00 

2,007 

50 

75 

1,500  00 

38,      '. 

1,855 

00 

85 

1,700  00 

2,876 

25 

88 

2,640  00 

920 

00 

81 

810  00 

955 

00 

84 

840  00 
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Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  Co.  4s,  1929, 
Consolidated  Rendering  Co.  1st  5s,  1941, 
Detroit  City  Gas  Co.  5s,  1921,      . 
Los  Angeles  Gas  &  Electric  Co.  5s,  1939, 
Marion  Light  &  Heating  Co.  5s,  1932,  . 
Minneapolis  Gas  Light  Co.  5s,  1930, 
Pacific  Power  &  Light  Co.  5s,  1930, 
St.  Paul  Gas  Light  Co.  gen.  5s,  1944,    . 
San  Antonio  Water  Supply  Co.  1st  5s,  1933, 


Book  Value. 

Rate. 

Market  Value. 

$1,835  00 

81 

$1,620  00 

1,950  00 

81 

1,620  00 

1,975  00 

99 

1,980  00 

970  00 

90 

900  00 

960  00 

90 

900  00 

1,000  00 

60 

600  00 

1,900  00 

81 

1,620  00 

1,000  00 

82 

820  00 

935  00 

85 

850  00 

$99,295  71 

$93,365  00 

MASSACHUSETTS  INDEMNITY  COMPANY,  BOSTON. 

Incorporated  Aug.  7,  1905.    Commenced  business  May  15,  1906. 

William  F.  Jarvis,  President.  Henry  M.  Billings,  Secretary. 

Office,  20  Pemberton  Square. 

Income. 


Benefit  assessments. 
Expense  assessments, 


,751.67;  membership  fees, 


Total, 

Deduct  payments  returned  to  applicants, 

Total  received  from  members,  .... 

Interest,         ........ 

From  all  other  sources,   .  .         .  .  .  . 

Total  income,  ...... 

Ledger  assets  Dec.  31,  1919,  viz.:  benefit  fund,  $3,824.92;  r 
fund,  $1,918.25;  expense  fund,  1670.34, 

Total, 

Disbursements. 
Disability  claims,  ....... 

Commissions  and  fees  to  agents  and  managers, 

Membership  fees  retained  by  agents, 

Directors'  fees,       ....... 

Salaries  of  office  employees,     ..... 

Traveling  and  other  expenses  of  officers,  directors  and  committees 
Collection  and  remittance  of  assessments  and  dues,    . 
Rent,    ......... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone. 
Insurance  Department  fees,     ..... 

Taxes  on  assessments,     ...... 

Other  taxes,  ........ 

Investigation  of  claims  believed  to  be  fraudulent. 
Agents'  balances  charged  off,  ..... 

All  other  disbursements,  ..... 

Total  disbursements,         ..... 

Balance:  benefit  fund,  $4,609.92;  reserve  fund,  $2,000.75;  expense 
fund,  $1,107.39, 


$7,728  58 

5,604  67 

$13,333  25 

46  15 

$13,287  10 

160  54 

1  35 

$13,448  99 

reserve 

6,413  51 

$19,862  50 

$6,698  31 

1,227  00 

822  00 

157  50 

1,028  50 

littees 

2  20 

637  90 

480  00 

190  25 

215  99 

61  00 

152  12 

21  90 

275  10 

152  94 

21  73 

$12,144  44 

$7,718  06 
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Ledger  Assets. 


Gross  assets,   ...... 

Assets  not  admitted. 
Agents'  debit  balances,  ..... 
Book  value  of  bonds  over  market  value,   . 

Admitted  assets,       ..... 

Liabilities. 
Disability  claims  reported,  not  yet  adjusted.  No 

.14,..  •.       -.        • 

Disability  claims    incurred    during    1920,   not 

reported  until  1921,  No.  3,  . 
Total  unpaid  claims. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Taxes  due  or  accrued. 
Advance  assessments, 
Commissions  due  or  accrued,  . 
Unearned  premiums. 

Total  liabilities, 
Balance, 


Book  value  of  bonds  (Schedule  A),  . 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),   ...... 

Interest  with  State  Treasurer,           .... 

$1,918  25 

852  15 

4,856  42 

8  74 
82  50 

Total  ledger  assets,           .         .         .         .         . 

Non-Ledger  Assets. 
Interest  accrued,    ....... 

Assessments  held  by  collectors,         .... 

$7,718  06 

27  16 

28  05 

$11  09 
10  00 


$954  57 
88  64 


r,773  27 


21  09 


^752  18 


L,043  21 
50 
139  37 
924  94 
702  07 
485  14 


13,295  23 
4,456  95 


In  force  Dec.  31,  1919,  . 
Written  during  the  year. 
Revived  during  the  year. 

Total,     . 
Terminated    during    the 
year, 

In  force  Dec.  31,  1920,    . 

Terminated  by  death  dur- 
ing the  year, 

Terminated  by  lapse  dur- 
ing the  year. 

Terminated  by  cancella- 
tion during  the  year,    . 


Exhibit  of  Policies. 

Total  Business. 
Number.  Amount. 


1,009 

218 
23 

1,250 

355 

895 

6 

333 

16 


$301,100  00 

78,200  00 

8,900  00 

$388,200  00 

125,100  00 

$263,100  00 

1,400  00 

117,800  00 

5,900  00 


Mass.  Buswess. 
Number.  Amount. 

882  $270,900  00 

190    70,400  00 

21     7,300  00 


1,093  $348,600  00 
340   121,000  00 


753  $227,600  00 

5  1,200  00 

319  113,900  00 

16  5,900  00 
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Exhibit  of  I 

Number. 

Unpaid  Dec.  31,  1919,     .                29 
Reported  during  the  year,              228 

)is ABILITY  Claims. 

Total  Claims. 

Amount. 

$1,593  53 
6,059  35 

$7,652  88 
6,698  31 

Mass. 
Number. 

24 
198 

Claims. 

Amount. 

$1,382  89 
4,994  98 

Total,     . 
Paid  during  the  year, 

.       257 
221 

222 
189 

$6,377  87 
5,471  23 

Balance, 
Rejected  during  the  year, 

Unpaid  Dec.  31,  1920,    . 


36 

22 


$954  57 


33 
21 


$906  64 


14 


$954  57 


12 


$906  64 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  benefit,  $6,631.81; 

expense,  $4,019.43;  total,  $10,651.24. 
Assessments  collected  from  organization  to  date:  benefit,  $107,701.64;  expense, 

$59,169.21.  _  _ 

Losses  and  claims  paid  from  organization  to  date:  $100,089.90. 

Schedule  A.  Bonds  owned  by  the  Company. 

United  States  4is,  1942,  op.  1927, 
United  States  4is,  1938,  op.  1933, 
Milwaukee,  Wis.,  4s,  1923,  .... 


Book  Value. 

$468  25 

460  00 

990  00 

Rate. 
93  + 
92 
98 

Market  Value. 

$468  25 

460  00 

980  00 

$1,918  25 

$1,908  25 

UNITED  STATES  INDEMNITY  SOCIETY,  BOSTON. 

Incorporated  April  2,  1897.    Commenced  business  Aug.  19,  1897. 
Changed  to  an  assessment  company  June  10,  1909. 

Albert  C.  Smith,  President.  David  T.  Montague,  Secretanj. 

Office,  20  Pemberton  Square. 

Income. 


Benefit  assessments,        ....... 

Expense  assessments,  $22,450.52;  membership  fees,  $5,012, 

Total, 

Deduct  payments  returned  to  applicants, 

Total  received  from  members,  .       " . 
Interest,         ......... 

From  all  other  sources,   ....... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1919,  viz. :  benefit  fund,  $27,536.31 ;  reserve 
fund,  $9,220;  expense  fund,  $1,689.44,  . 

Total, 


$22,450  53 
27,462  52 

149,913  05 
100  20 

$49,812  85 

1,431  65 

39  00 

$51,283  50 

38,445  75 

$89,729  25 
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Disbursements  . 

Death  claims, $4,350  00 

Disability  claims, 18,663  07 

Total  benefits  paid,  ....      

Commissions  and  fees  to  agents,       ..... 

Salaries  and  compensation  of  officers  and  directors,    . 

Salaries  and  compensation  of  office  employees,  . 

Traveling  and  other  expenses  of  officers,  directors  and  committees 

Traveling  and  other  expenses  of  managers  and  agents. 

Collection  and  remittance  of  assessments  and  dues,    . 

Rent,    .......... 

Advertising,  printing  and  stationery,         .... 

Postage,  express,  telegraph  and  telephone, 
Insurance  Department  fees,     .  .  .  . 

Taxes  on  assessments,     ..... 

Other  taxes,  ....... 

Investigation  of  claims  believed  to  be  fraudulent, 
All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance:  benefit  fund,  $27,931.49;  reserve  fund,  $9,467.50;  expense 
fund,  $3,903.77, 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  ...... 

Loans  secured  by  collateral  (50  shares  Equitable  Ace.  Co.  stock), 

Book  value  of  bonds  (Schedule  A) ,  . 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Interest  with  State  Treasurer,  .... 

Total  ledger  assets,  .         . 

Interest  due  and  accrued, 

Gross  assets,   .         . 

Assets  not  Admitted. 
Book  value  of  bonds  over  market  value,  . 
Deposit  in  suspended  bank  (Tremont  Trust),    . 

Admitted  assets,      ..... 

Liabilities. 
Death  claims  reported,  not  yet  adjusted,  No.  4, 
Death  claims  incurred  during  1920,  not  reported 
until  1921,  No.  1, 

Disability  claims  reported,  not  yet  adjusted, 

No.  65,       . 

Disability   claims    incurred    during    1920,   not 

reported  until  1921,  No.  36,  ... 

Total  unpaid  claims,         .... 


Non-Ledger  Assets. 


14,160  00 

2,187  30 


23,013  07 

5,012  00 

4,248  00 

2,544  75 

46  48 

30  79 

9,570  57 

739  20 

1,035  09 

431  33 

105  00 

520  14 

614  53 

134  00 

381  54 


5,426  49 


$41,302  76 

$3,500  00 

1,500  00 

27,550  00 

230  74 

1,500  00 

6,744  52 

277  50 

$41,302  76 

762  22 
$42,064  98 


6,347  30 


$35,717  68 

$400  00 

100  00 

$500  00 

$1,880  69 

751  46 

2,632  15 

5,132  15 
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Salaries,  expenses  and  accounts  due  or  accrued, 

Taxes  due  or  accrued, 

Advance  assessments,  .  .  .  .  . 
Commissions  due  or  accrued,  .  .  .  . 
Unearned  premiums, 

Total  liabilities, 

Balance,  ...... 


$148  68 

907  96 

685  53 

1  20 

1,229  40 


$6,104  92 
29,612  76 


Exhibit  of  Policies. 


In  force  Dec.  31, 1919,    . 

Written  during  the  year, 

Total,     . 
Terminated    during    the 
year. 

In  force  Dec.  31,  1920,   . 

Terminated  by  death  dur- 
ing the  year, 

Terminated  by  lapse  dur- 
ing the  year. 


Number. 

3,301 
1,645 

4,946 
1,647 

3,299 

47 
1,600 


Total  Business. 


Amount. 

$330,300  00 
164,500  00 

$494,800  00 
164,700  00 

$330,100  00 

4,800  00 

159,900  00 


Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1919,     . 
Reported  during  the  year. 

Total,     . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise,    . 
Rejected  during  the  year. 

Unpaid  Dec.  31,  1920,     . 


Number. 

3 

47 

50 
43 

7 
3 


Total  Claims. 


Amount. 

$300  00 
4,800  00 


$5,100  00 
4,350  00 

$750  00 

50  00 

300  00 

$400  00 


Mass.  Business. 
Number.  Amount. 

1,930     $193,000  00 
970         97,000  00 


Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1919,    . 
Reported  during  the  year. 

Total,     . 
Paid  during  the  year, 

Balance, 
Rejected  during  the  year. 

Unpaid  Dec.  31,  1920,     . 


Total  Claims. 
Number.  Amount. 


81 
943 


1,024 

827 


197 
132 


65 


$2,885  50 
17,658  26 

$20,543  76 
18,663  07 

$1,880  69 


$1,880  69 


2,900  $290,000  00 
981    98,100  00 


1,919  $191,900  00 

25     2,600  00 

956    95,500  00 


Mass.  Claims. 
Number.  Amount. 


2 

25 


$200  00 
2,600  00 


27 
23 


$2,800  00 
2,400  00 

$400  00 
200  00 

$200  00 


Mass.  Claims. 
Number.  Amount. 


52 
522 


574 

449 


125 

81 


$2,313  01 
10,127  72 

$12,440  73 
11,286  64 

$1,154  09 


44    $1,154  09 


UNITED   STATES   INDEMNITY  SOCIETY. 


231a 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  benefit,  $12,579.43; 

expense,  $12,579.43;  total,  $25,158.86. 
Assessments  collected  from  organization  to  date:  benefit,  $384,809.48;  expense, 

$382,308.95. 
Losses  and  claims  paid  from  organization  to  date:  $384,171.86. 


Schedule  A.  Bonds  owned  by  the  Company. 


Government  Bonds. 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1938,  op.  19.33, 
Railroad  Bonds. 
Boston  &  Albany  4s,  1933, 
Boston  &  Maine  4s,  1926,    . 
Chicago,  Burlington  &  Quincy  3|s,  1949, 
Fitchburg  4s,  1927,      .... 
Iowa  Central  4s,  1951, 

Lake  Shore  &  Michigan  Southern  4s,  1931, 
New  York,  New  Haven  &  Hartford  4s,  1955, 
Seaboard  Air  Line  1st  cons.  6s,  1945,     . 
West  End  Street  4s,  1932,   . 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  Co.  4s,  1936, 
American  Telephone  &  Telegraph  Co.  4s,  1929, 


Book  Value. 

Eate. 

Market  Value. 

$1,000  00 

100 

$1,000  00 

1,000  00 

100 

1,000  00 

2,940  00 

84 

2,520  00 

1,960  00 

78 

1,560  00 

2,610  00 

78 

2,340  00 

1,000  00 

83 

830  00 

1,500  00 

47 

940  00 

1,860  00 

87 

1,740  00 

820  00 

56 

560  00 

1,960  00 

70 

1,400  00 

1,870  00 

75 

1,500  00 

1,710  00 

76 

1,520  00 

7,320  00 

81 

6,480  00 

$27,550  00 

$23,390  00 
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RECORDS  OF  CHANGES  IN  FRATERNAL  BENEFIT  SOCIETIES. 


Below  is  a  list  of  the  corporations  which  were  authorized  to  do 
business  in  this  Commonwealth  from  Jan.  1,  1920,  to  Aug.  1,  1921, 
and  also  a  list  of  those  which  ceased  to  do  business  during  the  same 
period :  — 

Corporations  authorized  during  the  Year  1920. 


Name. 


Location. 


Date  of 
Authority. 


Dover  Street  Shop  Relief  Association,* 

Queen  Elena  Mutual  Aid  Association  of  Lynn,  Massachusetts,*     . 

Saint  Donatus  of  Pago  Veiano,  Mutual  Relief  and  Benefit  Society,  In- 
corporated.* 
Cape  Verde  Beneficent  Association,  Incorporated,  .        .        .        . 


Ukrainian  Taras  Szewczenko  Society  of  Haverhill,*        .... 

Polish  Brotherly  Aid  Society  of  Our  Lady  of  Sharpgate,* 

Massachusetts  Benevolent  Association  of  the  Deaf,         .... 

The  Independent  Palestine  Benefit  Association,* 

Shoe  Cutters  Relief  Association  of  Salem,  Massachusetts,*     . 

Mutual  Fraternal  Benefit  Association  of  the  Sons  of  Poland  under  the 

Name  of  Thaddeus  Kosciuszko.* 
Italian  Mutual  Aid  Society  of  North  Adams,  Massachusetts,* 

Polish  Citizens  Benefit  Association,*        ....... 

Portuguese  Catholic  Benevolent  Association  of  Our  Lady  of  Lourdes, 

Incorporated. 
Saint  Kazimierz  Society,  Incorporated,*  ...... 

Saint  Rose  Italian  Mutual  Relief  and  Beneficence  Society,*  . 

Woburn  Firemen's  Relief  Association,  Inc.,     ...... 

National  Mutual  Aid  Association 

Italian  Mutual  Aid  and  Benefit  Society  in  Medford,*     .         .         .         . 

Beato  Angelo  of  Acri  Society  of  Worcester, '     ...... 

Fitchburg  Police  Relief  Association, 

Benefit  Society  of  the  Sons  and  Daughters  of  Lithuania,  West  Lynn, 

Mass.* 
Portuguese  Beneficent  Association  of  Santa  Izabel,*       .... 

Italian  Catholic  Mutual  Benefit  and  Relief  Society  of  the  Sacred  Heart 

of  Jesus,  Inc.* 
The  Harris  A.  Slobodkin  Benefit  Association,* 

St.  Casimir's  Lithuanian  Roman  Catholic  Society  of  Lawrence,  Massa- 
chusetts, Incorporated.* 


Boston, 

Lynn,  . 

Boston, 

New  Bedford, 

Haverhill,    . 

Boston, 

Boston, 

Boston, 

Salem, 

Brockton,     . 

North  Adams, 

Boston, 

Fall  River,  . 

Shirley, 

Chelsea, 

Woburn, 

Holyoke, 

Medford, 

Worcester,    . 

Fitchburg,    . 

Lynn,  . 

Fall  River,  . 

Boston, 

Boston, 

Lawrence,     . 


Jan.  6 

Feb.  3 

Feb.  4 

Feb.  24 

Mar.  3 

Mar.  25 

Apr.  2 

Apr.  5 

Apr.  6 

Apr.  7 

Apr.  8 

Apr.  14 

Apr.  17 

Apr.  27 

May  6 

May  13 

June  24 

June  25 

June  30 

June  30 

July  8 

July  19 

July  20 

Aug.  5 

Oct.  1 


Incorporated  under  exemption  of  section  29b,  chapter  628,  Acts  of  1911. 


236  a 


FRATERNAL  BENEFIT   SOCIETIES. 


Corporations  authorized  during  the  Year  1920  —  Concluded. 


Name. 

Location. 

Date  of 
Autharity 

Most  Holy  Mary  of  Succor  of  Revere,  Mass.,  Mutual  Relief  and  Benefit 

Society,  Incorporated.* 
Filene  Cooperative  Association  Benefit  Society, 

Lithuanian  Fraternal  Beneficial  Society  of  Truth  Lovers,  Lowell,  Mass., 

*'  Inc.* 

Portuguese  Mutual  Association  of  Our  Lady  of  Light,  Incorporated, 

Portuguese  Association,  Madeiran  Union,  Incorporated, 

Revere, 
Boston, 
Lowell, 
Fall  River,  . 
New  Bedford, 

Oct.      6 
Dec.     2 
Dec.     3 
Dec.     6 
Dec.    10 

Incorporated  under  exemption  of  section  29b,  chapter  628,  Acts  of  1911. 


Corporations  authorized  since  Jan.  1,  1921. 


Saint  Joseph's  Lithuanian  Roman  Catholic  Benefit  Society  of  Lynn, 

Massachusetts.* 
Orsara  Mutual  Relief  and  Benefit  Society,  Incorporated,* 

The  Northway  Commercial  Benefit  Association, 

The  Workmen's  Circle, 


Grand  Court  Order  of  Calanthe  of  the  Knights  of  Pythias  of  North 
America,  South  America,  Europe,  Asia,  Africa  and  Australia,  Benefit 
Association.* 

Jewish  National  Workers'  Alliance  of  America, 


Viscoloid  Employees  Mutual  Benefit  Association,   ..... 

Boston  Italian  Butchers  Society,  Inc.,* 

Mutual  Benefit  Society  of  Walpole,  Mass.,* 

Benefit  Society  Major  Cerruti  of  Albanella,* 

Society  of  Mutual  Benefit  Sant'  Arcangelo  Trimonte,  at  Boston,  Mass.,* 

Lithuanian  Citizens  Club  Benefit  Association,  Peabody,  Mass.,*  . 

Grand  Lodge  of  the  United  States  of  the  Independent  Order  Free  Sons 

of  Israel. 
The  West  Indian  Aid  Association,*  ....... 

Adam  Mickiewicz  Polish  National  Benefit  Society,         .... 

Star  of  Italy  Society,  * 

Independent  Order  of  Galilean  Fishermen  Benefit  Association,*    . 

Hub  Benefit  Society 


Lynn,  . 

Boston, 

Boston, 

New  York,  N.Y., 

Boston, 

New  York,  N.Y., 

Leominster, 

Boston, 

Walpole, 

Boston, 

Boston, 

Peabody, 

New  York,  N.  Y., 

Cambridge, 

Boston, 

Wellesley,     . 

Boston, 

Boston, 


Jan.  4 

Jan.  12 

Jan.  24 

Jan.  31 

Feb.  10 

Feb.  25 

Feb.  26 

Mar.  18 

Mar.  18 

Mar.  30 

Mar.  31 

Apr.  14 

Apr.  26 

May  5 

May  12 

June  3 

June  29 

July  20 


*  Incorporated  under  exemption  of  section  46,  chapter  176,  General  Laws. 

Corporations  ceasing  to  do  Business  since  Jan.  1,  1920. 


Name. 

Location. 

Date. 

Remarks. 

The  Southern  Massachusetts  Ma- 

Taunton, 

Apr.     6,  1920 

F.  L.  Cushman,  Receiver. 

sonic  Mutual  Relief  Association. 

The  Supreme  Council  of  the  Cath- 

Hornell, N.  Y.,      . 

May    15,  1920 

Reinsured   in    American    In- 

olic Mutual  Benefit  Association. 

surance     Union.       Ceased 

business. 

Cambridge   and    Somerville    He- 

Cambridge,   . 

Sept.    1,  1920 

Ceased  business. 

brew  Benefit  A.ssociation. 

United    Sons    of    Israel,     Incor- 

Boston, 

July    12,  1921 

George  E.  Gordon,  Receiver. 

porated. 

AMERICAN  BENEFIT   SOCIETY. 
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ABSTRACTS  OF  STATEMENTS  OF  MASSACHUSETTS 

FRATERNAL  BENEFIT  SOCIETIES. 

(LODGE  SYSTEM.) 


AMERICAN  BENEFIT  SOCIETY,  BOSTON. 

Incorporated  Jan.  9,  1893.    Commenced  business  January,  1893. 

Benjaimin  Pearson,  President.         Chablotte  M.  Stokingeb,  Secretary. 

Principal  Office,  1147  Tremont  Building. 

Income. 
Benefit  assessments:  mortuary,        ......       $37,039  41 

Expense    assessments,    $4,115.30;     dues    and   per    capita    tax, 

$1,808.69,  .  .     _ 

Changing  benefit  certificates,  ...... 

Total  received  from  members,  ..... 

Interest,         ......... 

Sale  of  lodge  supplies,     ....... 

Bonding  subordinate  lodge  officers,  ..... 

From  all  other  sources,   ....... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1919,  viz.:    mortuary  fund,  $12,487.26 
reserve  fund,  $9,662.56;  expense  fund,  $3,898.44,   . 

Total, 

Disbursements. 
Death  claims,         ........ 

Commissions  and  fees  to  deputies  and  organizers. 
Salaries  of  officers  and  directors,       .  .  . 

Salaries  and  compensation  of  committees. 
Compensation  of  office  employees,  ..  .  .  .     ■     . 

Supreme  medical  examiners'  salaries,         .... 

Traveling  and  other  expenses  of  officers,  directors  and  committees 
Rent,    .......... 

Printing  and  stationery,  ...... 

Postage  and  telephone,   ....... 

Lodge  supplies,       ........ 

Official  publication,         ....... 

Expense  of  supreme  lodge  meeting,  ..... 

Legal  expenses,  including  $60  in  litigation  of  claims,  . 
Furniture  and  fixtures,    ....... 

Insurance  Department  fees,     ...... 

Reduction  in  book  value  of  bonds,   ..... 


5,923  99 

38  00 

.   $43,001  40 

690  80 

54  35 

39  00 

109  49 

$43,895  04 

26,048  26 

.   $69,943  30 

$39,698  92 

404  00 

2,494  00 

45  00 

20  00 

1,000  00 

310  71 

551  69 

250  65 

210  09 

11  40 

154  05 

333  70 

62  00 

36  75 

70  00 

43  45 
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Actuarial  expenses,          ..... 

Auditing  expenses,           ..... 

Bonding  supreme  lodge  officers. 

Bonding  subordinate  lodge  officers,  . 

All  other  disbursements,           .... 

,  $9,619.11; 
5s,  1935),    . 

$3,769  11 
732  97 

385  77 

$50  00 
40  00 
24  00 
33  75 

502  10 

Total  disbursements,         .... 

Balance:    mortuary  fund,  $11,459.07;    reserve  fund 
expense  fund,  $2,518.86,       .... 

Ledger  Assets. 
Book  value  of  bonds  (Northern  Maine  Seaport  R.R. 
Deposits  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets,           .         .         .         .         . 

Non-Ledger  Assets. 
Interest  accrued,    ....... 

Assessments  held  by  subordinate  bodies,  . 
Furniture  and  fixtures,    ...... 

Lodge  supplies, 

$46,346  26 

$23,597  04 

$9,619  11 
13,977  93 

$23,597  04 

,  159  64 

3,298  27 

732  97 

385  77 

Gross  assets,   .         . 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,   . 
Furniture  and  fixtures,    ..... 
Lodge  supplies,      ...... 

$28,173  69 
4,887  85 

Admitted  assets,      ...... 

Liabilities. 
Death  claims  resisted,  No.  1,  . 
Death  claims  reported,  not  yet  adjusted,  No.  2, 
Death  claims  incurred  during  1920,  not  reported 
until  1921,  No.  1, 

$1,000  00 
1,500  00 

500  00 

$23,285  84 

$3,000  00 
184  07 

Salaries,  expenses  and  accounts  due  or  accrued, 

Mass. 
Number. 

878 
68 

Total  liabilities,        .          .          .         .          . 
Balance,          ....... 

Exhibit  of  Certificates. 

Total  Business. 
Number.                 Amount. 

In  force  Dec.  31,  1919,    .           1,540      $1,209,000  00 
Written  during  the  year,                93            48,000  00 

$3,184  07 
20,101  77 

Business. 

Amount. 

$710,500  00 
38,750  00 

Total,     .         .         .           1,633      $1,257,000  00 
Terminated    during    the 

year,           ...                99             63,000  00 

946 
63 

$749,250  00 
52,000  00 

In  force  Dec.  31,  1920,    .           1,534      $1,194,000  00 

Terminated  by  death  dur- 
ing the  year,       .         .               44            39,250  00 

Terminated  by  lapse  dur- 
ing the  year,       .         .                55             23,750  00 

883 
27 
36 

$697,250  00 
28,250  00 
23,750  00 

THE  CATHOLIC  FRATERNAL  LEAGUE. 
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Exhibit  of  Death  Claims. 


Total  Claims. 

Mass. 

Claims. 

umber.                      Amount. 

Number. 

Amount. 

6             $5,000  00 

6 

$5,000  00 

44             39,250  00 

27 

28,250  00 

50 
46 


33 
30 


Unpaid  Dec.  31,  1919,     . 
Heported  during  the  year. 

Total,     . 
Paid  during  the  year. 

Balance, 
Saved  by  compromise,    . 
Rejected  during  the  year. 

Unpaid  Dec.  31,  1920,    . 

Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $24,179.81 ; 

expense,  $3,783.06;  total,  $27,962.87. 
Assessments  collected  from  organization  to  date:  mortuary,  $1,397,316.67. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $1,401,450.31. 


$44,250  00 
39,698  92 

$4,551  08 

51  08 

2,000  00 

$2,500  00 


$33,250  00 

29,698  92 

$3,551  08 

51  08 

2,000  00 

$1,500  00 


THE  CATHOLIC  FRATERNAL  LEAGUE,  BOSTON. 

Incorporated  June  19,  1889.    Commenced  business  April,  1893. 

John  Merkill,  President.  James  F.  Reynolds,  Secretary. 

Principal  Office,  185  Summer  Street. 

Income. 
Benefit  assessments :  mortuary,  $16,388.89 ;  disability,  $7,496.14,  .       $23,885  03 
Expense  assessments,      ... 
Certificate  fees,      .... 

Total  received  from  members,  . 
Interest,         ..... 
Sale  of  lodge  supplies, 
Cash  on  exchange  of  bonds,     . 
Interest  accrued  on  members'  notes, 
Canadian  exchange. 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1919,  viz.:  mortuary  fund,  $31,693.47;  dis- 
ability fund,  $9,933.22;  expense  fund,  $5,481.04,     . 

Total, 

Disbursements. 
Death  claims, 

Permanent  disability  claims, 
Disability  claims,  . 
Old  age  benefits,     . 

Total  benefits  paid. 
Commissions  and  fees  to  deputies  and  organizers. 
Salaries  of  officers  and  trustees, 
Salaries  of  office  employees,     .... 


12,881  35 
19  75 

$36,786  13 

1,150  53 

83  25 

625  00 

117  00 

138  78 

$38,900  69 
47,107  73 

$86,008  42 


$11,383  33 
50  00 

7,142  50 
350  00 

$18,925  83 
2,711  22 

4,300  00 
1,242  00 
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Supreme  medical  examiners'  salaries  and  fees,  .  .  .  . 

Traveling  and  other  expenses  of  officers,  trustees  and  committees, 
Collection  and  remittance  of  assessments  and  dues, 
Rent,    .  .  .  .  .  .    "     . 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone. 
Lodge  supplies,       ..... 

Official  publication,         .... 

Legal  expenses,  including  S2.50  in  litigation  of  claims 
Furniture  and  fixtures,    .... 

Insurance  Department  fees,     . 
Reduction  in  book  value  of  bonds,   . 
Canadian  exchange,         .... 

Actuarial  services,  .... 

Bonding  officers,     ..... 

Borrowed  money  repaid. 

Interest  on  borrowed  money,  ... 

All  other  disbursements. 

Total  disbursements,         ...... 

Balance:  mortuary  fund,  $33,469.49;  disability  fund,  $10,407.93 
expense  fund,  $6,165.81,     ...... 


$700  00 
444  55 
630  50 
810  00 
488  14 
206  90 
114  71 

54  00 

52  50 
119  55 
223  00 
457  68 
103  27 
100  00 

36  70 

4,000  00 

172  04 

72  60 


$35,965  19 


$50,043  23 


Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Assessments  charged  against  certificates,  . 
Cash  deposit  in  Province  of  Quebec, 

Total  ledger  assets,  .... 

Non-Ledgek  Assets. 
Interest  due  and  accrued, 
Assessments  held  by  subordinate  bodies, 
Accrued  interest  on  notes  of  members, 
Money  advanced  to  organizers. 
Furniture,  fixtures  and  safe,     . 
Supplies,  printed  matter  and  stationery. 


Gross  assets, 


Assets  not  admitted. 


Supplies,  printed  matter  and  stationer}^,   .         .  $500  00 

Furniture,  fixtures  and  safe,     ....  700  00 

Money  advanced  to  organizers,         .          .          .  246  18 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,            2,531  25 

Book  value  of  bonds  over  market  value,   .          .  18,210  46 

Assessments      charged      against      certificates, 

$1,063.30;  accrued  interest,  $42.53,        .          .  1,105  83 

Market  value  of  special  deposits  in  excess  of  corre- 
sponding liabilities,      .....  2,892  50 

Admitted  assets,      ........ 


$41,550  46, 

301  98 

6,839  99 

1,063  30 

287  50 

$50,043  23 


2,962  46 

3,376  12 

42  53 

246  18 

700  00 

500  00 

$57,870  52 


26,186  22 

$31,684  30 
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Liabilities. 
Death  claims  reported,  not  yet  adjusted,  No.  4, 
Disability  claims   reported,   not   yet   adjusted, 


5,000  00 


No.  19,       . 
Disability  claims  incurred 
ported  until  1921,  No. 

d  during  19^ 
16,    . 

ounts  due  or 
Exhibit  of 

Toi 

Number. 

2,283 

293 

10 

10,  not  re- 

$500  00 
430  00 

930  00 

Total  unpaid  claims. 
Salaries,  expenses  and  ace 

accrued, 
Certificates. 

^AL  Business. 

Amount. 

$1,309,000  00 

160,750  00 

3,550  00 

1,000  00 

$1,474,300  00 

185,850  00 
$1,288,450  00 

15,250  00 

168,100  00 

1,000  00 

1,500  00 

Death  Claims. 

AL  Claims. 

Amount. 

$15,250  00 
11,383  33 

Mass. 
Number. 

771 

96 

5 

$3,930  00 
1,916  23 

Total  liabilities, 
Balance, 

In  force  Dec.  31, 1919,    . 
Written  during  the  year. 
Revived  during  the  year. 
Increased  during  the  year. 

$5,846  23 
25,838  07 

Business. 
Amount. 

$388,750  00 

47,000  00 

1,750  00 

250  00 

Total,     . 
Terminated    during    the 
year, 

2,586 
398 

872 
119 

$437,750  00 
48,000  00 

In  force  Dec.  31,  1920,    . 

Terminated  by  death  dur- 
ing the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Terminated  by  old  age 
benefit. 

Certificates     decreased 
during  the  year. 

Reported  during  the  year, 
Paid  during  the  year. 

2,188 

26 

371 

1 

Exhibit  of 

Tot 
Number. 

26 
22 

753 

5 

114 

Mase 
Number. 

5 
5 

$389,750  00 

2,000  00 

46,000  00 

;.  Claims. 

Amount. 

$2,000  00 
1,916  67 

Balance, 
Saved  by  compromise,    . 

4 

$3,866  67 
866  67 

$83  33 
83  33 

Unpaid  Dec.  31,  1920,    .                 4             $3,000  00 

Exhibit  of  Disability  Claims, 

Total  CL.iiMS. 
Number.                      Amount. 

Unpaid  Dec.  31,  1919,     .                41             $1,290  00 
Reported  during  the  year,              290               6,622  50 

Mass 
Number. 

12 

82 

94 
80 

;.  Claims. 

.■Vmount. 

$312  50 
1,757  50 

Total,     . 
Paid  during  the  year, 

331 
290 

$7,912  50 
7,142  50 

$2,070  00 
1,765  00 

Balance, 
Dropped  during  year,     . 
Rejected  during  the  year. 

41 
14 

8 

$770  00 
270  00 

14 
3 
3 

$305  00 
100  00 

Unpaid  Dec.  31,  1920, 


19 


$500  00 


$205  00 
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Exhibit  of  Permanent  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Reported  during  the  year,  1  $50  00  -  - 

Paid  during  the  year,      .  1  50  00  -  - 

Exhibit  of  Old  Age  Benefits. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Incurred  during  the  year,  1  $350  00  -  - 

Paid  during  the  year,      .  1  350  00  -  - 

Miscellaneous* 

Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $5,423.05; 
disabiUty,  $2,453.95;  expense,  $4,190.45;  total,  $12,067.45. 

Assessments  collected  from  organization  to  date:  mortuary,  $323,735.99;  dis- 
ability, $154,027.49. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $301,126.79;  dis- 
ability, $145,729.12. 

Schedule  A.    Bonds  owned 

Government  Bonds. 
United  States  4is,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 

United  States  4is,  1928 

United  States  4is,  1938,  op.  1933 

Municipal  Bonds. 
Maisonneuve,  Que.,  5s,  1954,        .... 

Railroad  Bonds. 
Bangor  &  Aroostook  (Pise.  Div.)  5s,  1943, 
Bay  State  Street  notes,  5s,  1922-32, 
Boston  &  Albany  5s,  1942,  . 
Boston  Elevated  4|s,  1941, 
Eastern  Mass.  Street  ref.  4|s,  1948, 
Eastern  Mass.  Street  ref.  6s,  1925, 
Middlesex  &  Boston  Street  1st  ref.  4|s,  1932, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  4s,  1929,        .       -  . 


BY  THE  Society. 

Book  Value. 

Rate. 

Market  Value. 

$2,000  00 

100 

$2,000  00 

4,000  00 

100 

4,000  00 

1,150  00 

100 

1,150  00 

450  00 

100 

450  00 

^  4,712  50 

84 

4,200  00 

990  00 

73 

730  00 

14,895  00 

8 

1,200  00 

1,970  00 

92 

1,840  00 

926  00 

68 

680  00 

3,645  00 

28 

1,120  00 

167  32 

20 

40  00 

4,123  00 

70 

3,500  00 

2,521  64 

81 

2,430  00 

$41,550  46 

$23,340  00 

GRAND  LODGE  DEGREE  OF  HONOR  OF  MASSACHUSETTS 
(INCORPORATED),  BOSTON. 

Incorporated  May  25,  1905.    Commenced  business  Sept.  20,  1905. 

Makgabet  Clauk,  President.  Maey  Todd,  Secretary. 

Principal  Office,  163  Meridian  Street. 

Income. 

Benefit  assessments:  mortuary,        ......  $16,968  87 

Dues  and  per  capita  tax,          .          .          .          .      ^  .  2,501  50 

Other  payments  by  members,  .         .         .          .          .          .  137  00 

Total  received  from  members,  . 
Interest,         ..... 
Sale  of  lodge  supplies,     . 
From  all  other  sources,   . 


Total  income. 
Ledger  assets  Dec.  31,  1919,  viz.:    mortuary  fund, 
reserve  fund,  .$36,139.63;  expense  fund,  $1,174.77, 

Total, 


3,416.34 


$19,607  37 

1,845  24 

8  95 

175  18 

$21,636  74 

42,730  74 
$64,367  48 
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Disbursements  . 
Death  claims,         ...... 

Commissions  and  fees  to  deputies  and  organizers. 

Salaries  of  officers  and  trustees, 

Supreme  medical  examiners'  fees. 

Subordinate  medical  examiners'  fees, 

Traveling  and  other  expenses  of  officers,  trustees  and 

Rent,    ........ 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone, 
Lodge  supplies,      ...... 

Expense  of  supreme  lodge  meeting, 
Typewriter,  ....... 

Insurance  Department  fees,     .... 

Actuarial  expenses,  .  .  . 

All  other  disbursements,  .... 

Total  disbursements,         .... 


Balance:    mortuary  fund,  $6,507.85;    reserve  fund,  $43,880.48; 
expense  fund,  $454.50,  .  .         .  .  . 


$10,000  00 

25  00 

982  48 

67  00 

251  50 

committees 

536  95 

397  00 

326  20 

126  85 

33  28 

470  00 

82  50 

20  00 

40  00 

165  89 

$13,524  65 

),842  83 


Ledgeu  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 

Total  ledgers  assets,  .... 


$20,496  80 

375  00 

29,971  03 

$50,842  83 


Non-Ledger  Assets. 
Interest  accrued,    .  .  .  .  .         . 

Market  value  of  bonds  over  book  value,  . 
Assessments  held  by  subordinate  bodies,  . 
Due  from  subordinate  lodges, 

Gross  assets,   . 


69  79 

39  60 

1,400  00 

1,250  00 

$53,602  22 

Assets  not  admitted. 
Due  from  subordinate  lodges, 

Admitted  assets,      ..... 


1,250  00 


$52,352  22 


Liabilities. 
Death  claims  due  and  unpaid,  No.  1, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Advance  assessments,      ..... 

Total  liabilities,        .  .  .  .  . 

Balance, 


$500  00 

109  75 

14  05 


$623  80 

51,728  42 
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Exhibit  of  Cebtificates. 

Total  Business.  Mass.  Business. 

Number.                   Amount.  Number.                  Amount. 

In  force  Dec.  31,  1919,    .           2,179      $1,222,600  00  2,164      $1,220,500  00 

Written  during  the  year,             189             84,500  00  184             83,500  00 

Increased  during  the  year,                 -                  300  00  -                  300  00 


Total,     .       _  .  .  2,368      $1,307,400  00       2,348      $1,304,300  00 

Terminated    during    the 

year,  ...  178  53,500  00  178  53,500  00 


In  force  Dec.  31,  1920,    .  2,190      $1,253,900  00       2,170      $1,250,800  00 

Terminated  by  death  dur- 
ing the  year,       .  .  20  10,000  00  20  10,000  00 

Terminated  by  lapse  dur- 
ing the  year,       .         .  158  43,500  00  158  43,500  00 


Exhibit  of  Death  Claims. 

Total  Claisis. 
Number.  Amount. 


Unpaid  Dec.  31,  1919,     .  1  $500  00 

Reported  during  the  year,  20  10,000  00 


Mass.  Claims. 

Number. 

Amount. 

1 

$500  00 

20 

10,000  00 

Total,     ...  21  $10,500  00  21  $10,500  00 

Paid  during  the  year,      .  20  10,000  00  20  10,000  00 


Unpaid  Dec.  31,  1920,     .  1  $500  00  1  $500  00 

Miscellaneous. 
Collected  from  members  in  Massacliusetts  during  the  j^ear :  mortuarj^,  $16,940.57 ; 

expense,  $2,550.25;  total,  $19,490.82. 
Assessments  collected  from  organization  to  date:  mortuary,  $156,875.05. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $116,200. 

Schedule  A.    Bonds  owned  by  the  Society. 

Government  Bonds.  Book  Value.  Rate.  Market  Value. 

United  States  4s,  1942,  op.  1927,             .           .           .  $10,000  00  100  §10,000  00 

United  States  4fs,  1923,  op.  1922,          .           .           .  10,000  00  100  10,000  00 

United  Stp,tes  War  Savings  Stamps  (issue  of  1918),  496  80  -  536  40 

$20,496  80  $20,536  40 


MASSACHUSETTS   CATHOLIC    ORDER   OF   FORESTERS,    BOSTON. 

Incorporated  July  30,  1879.    Commenced  business  Sept.  30,  1879. 

William  J.  Sullivan,  President.  Joseph  J.  Foerestek,  Secretary. 

Princi'pal  Office,  17  Worcester  Street. 

Income. 
Benefit  assessments:  mortuary,  $642,975.05;  reserve,  $103,068.50,     $746,043  55 
Dues  and  per  capita  tax,  $37,391 ;  medical  examiners'  fees,  $1,714.50,       39,105  50 


Total  received  from  members. 
Interest,         .... 
Sale  of  lodge  supplies, 
Profit  on  maturity  of  bonds,    . 


$785,149  05 

50,351  16 

1,930  03 

316  62 
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Bonds  of  subordinate  court  officers, 
Refund  on  supreme  officers'  bond,  . 
Official  publication, 


$475  00 

50  03 

864  02 


1,135  91 


Total  income,  ........ 

Ledger  assets  Dec.  31,  1919,  viz.:    mortuary  fund,  $46,904.59; 

reserve  fund,  $1,106,070.42;  expense  fund,  $21,745.44,    .         .     1,174,720  45 


Total, 


2,013,856  36 


DiSBUESEMENTS. 

Death  claims,         ...... 

Salaries  of  officers  and  trustees. 
Salaries  and  compensation  of  committees. 
Salaries  and  compensation  of  office  employees,  . 
Supreme  medical  examiners'  salaries  and  fees,    . 
Traveling  and  other  expenses  of  officers,  trustees  and 
Rent,    ...... 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies,       ... 

Official  publication. 

Expense  of  supreme  lodge  meeting, 

Legal  expenses,       .... 

Furniture  and  fixtures,    . 

Taxes,  repairs  and  expenses  on  real  estate 

Loss  on  maturity  of  bonds. 

Degree  staffs,  .... 

Class  initiations,     .... 

Bonding  secretary  and  treasurer  of  grand  court, 
All  other  disbursements,  .... 

Total  disbursements,         .  .  . 

Balance:  mortuary  fund,  $141,349.98;  reserve  fund, ' 
expense  fund,  $11,802.19,     .... 

Ledgek  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  bonds  (Schedule  A) ,  . 
Cash  in  office,         .  .  .  .  .  . 

Deposits  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued, 
Assessments  held  by  subordinate  bodies. 
Due  from  subordinate  courts, 
Furniture  and  fixtures,    . 
Supplies,        ..... 


committees 


1,257,119.12; 


$550,607  14 

3,600  00 

406  25 

8,987  92 

1,408  25 

7,781  77 

1,436  60 

3,322  68 

1,041  44 

1,774  21 

8,600  75 

2,717  35 

1,505  00 

116  97 

34  95 

58  60 

3,776  54 

3,809  73 

951  77 

1,646  15 


,585  07 


,410,271  29 


$276,818  32 

969,331  09 

76  36 

164,045  52 

1,410,271  29 


14,081  70 

52,671  00 

1,312  02 

3,000  00 

700  00 


Gross  assets, 


$1,482,036  01 
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Assets  not  admitted. 
Supplies,        ..... 
Furniture  and  fixtures,    . 
Book  value  of  bonds  over  market  value. 
Due  from  subordinate  courts, 
Deposit  in  suspended  bank  (Prudential  Trust), 


$700  00 

3,000  00 

21,698  04 

1,312  02 

3,086  47       $29,796  53 


Admitted  assets,      .         .         . 

Liabilities. 
Death  claims  due  and  unpaid.  No.  27, 
Death   claims  incurred  during   1920,   not  re- 
ported until  1921,  No.  14,    . 
Total  unpaid  claims,         .... 
Salaries,  expenses  and  accounts  due  or  accrued. 


$1,452,239  48 


$29,792  86 
14,000  00 


Total  liabilities, 
Balance, 


In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     . 
Terminated    during    the 
year. 

In  force  Dec.  31, 1920,     . 

Terminated  by  death  dur- 
ing the  year. 

Terminated  by  lapse  dur- 
ing the  year, 


Exhibit  op  Certificates. 

Total  Business. 
Number.  Amount. 

47,136  $47,136,000  00 
5,109    5,109,000  00 


$43,792  86 
1,711  25 

$45,504  11 
1,406,735  37 


Mass.  Business. 
Number.  Amount. 

47,087    $47,087,000  00 
5,106        5,106,000  00 


52,245    $52,245,000  00 
1,099        1,099,000  00 


52,193    $52,193,000  00 
1,098        1,098,000  00 


51,146    $51,146,000  00 
530  530,000  00 

569  569,000  00 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

Unpaid  Dec.  31,  1919,     .  49  $50,400  00 

Reported  during  the  year,  530  530,000  00 


51,095    $51,095,000  00 
529  529,000  00 

569  569,000  00 


Mass.  Claims. 
Number.  Amount. 

49  $50,400  00 

529  529,000  00 


Total,     . 
Paid  during  the  year. 

Unpaid  Dec.  31,  1920, 


579 
552 


$580,400  00 
550,607  14 


578         $579,400  00 
551  549,607  14 


27 


27 


),792  86 


$29,792  86 

Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $642,271.75; 

reserve,  $102,966.50;  expense,  $37,352.75;  total,  $782,591. 
Assessments  collected  from  organization  to  date:  mortuary,  $8,599,123.32. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $8,677,555.16. 

Schedule  A.    Bonds  owned  by  the  Society. 

Government  Bonds 
United  States  4is,  1947,  op.  1932 
United  States  4is,  1947,  op.  19.32 
United  States  4is,  1942,  op.  1927 
United  States  4^s,  1942,  op.  1927 
United  States  4is,  1928,  . 
United  States  4 is,  1928,  . 
United  States  4isT  1928 18,670  00         93+        18,670  00 


Book  Value. 

Rate. 

Market  Value. 

$1,000  00 

100 

$1,000  00 

54,985  45 

86 

55,040  00 

25,000  00 

100 

25,000  00 

21,490  00 

85  + 

21,490  00 

29,000  00 

100 

29,000  00 

41,468  00 

94  + 

41,468  00 
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United  States  4is,  1928, 
United  States  4is,  1938, 
United  States  4is,  1938, 
United  States  4|s,  1923,  op.  1922, 

State  and  Municipal  Bends 
Beverly,  Mass.,  3^s,  1926,    . 
Beverly,  Mass.,  4s,  1924,      . 
Beverly,  Mass.,  4s,  1925, 
Boston,  Mass.,  4s,  1921, 
Boston,  Mass.,  4s,  1923, 
Boston,  Mass.,  4s,  1927, 
Boston,  Mass.,  tax  exempt  4s,  1928, 
Boston,  Mass.,  4s,  1932, 
Boston,  Mass.,  4s,  1936, 
Boston,  Mass.,  4s,  1937, 
Boston,  Mass.,  3|s,  1928,     . 
Boston,  Mass.,  3is,  1932,     . 
Boston,  Mass.,  3|s,  1933,     . 
Boston,  Mass.,  3is,  1935,     . 
Boston,  Mass.,  3^s,  193B,     . 
Boston,  Mass.,  3|s,  1939,     . 
Boston,  Mass.,  3|s,  1942,     . 
Boston,  Mass.,  2>^s,  1945,     . 
Brockton,  Mass.,  4s,  1923,  . 
Brockton,  Mass.,  4s,  1937,  . 
Brockton,  Mass.,  3|s,  1924, 
Brockton,  Mass.,  3is,  1925, 
Brockton,  Mass.,  3is,  1932, 
Brockton,  Mass.,  Sfs,  1934, 
Cambridge,  Mass.,  4s,  1924, 
Cambridge,  Mass.,  3is,  1921, 
Cambridge,  Mass.,  3is,  1924, 
Cambridge,  Mass.,  3|s,  1939, 
Cambridge,  Mass.,  3|s,  1942, 
Chelsea,  Mass.,  4s,  1925,      . 
Chicopee,  Mass.,  4s,  1921,    . 
Everett,  Mass.,  4s,  1931,      . 
Everett,  Mass.,  4s,  1933,      . 
Fall  River,  Mass.,  4s,  1924-25, 
Fall  River,  Mass.,  4s,  1928, 
Fall  River,  Mass.,  3is,  1924, 
Fall  River,  Mass.,  3is,  1929-30, 
Fall  River,  Mass.,  2,\&,  1934, 
Fall  River,  Mass.,  3|s,  1935, 
Fitchburg,  Mass.,  4s,  1922, 
Fitchburg,  Mass.,  4s,  1925, 
Gloucester,  Mass.,  4s,  1921, 
Gloucester,  Mass.,  4s,  1922, 
Gloucester,  Mass.,  4s,  1924-25, 
Gloucester,  Mass.,  4s,  1926, 
Haverhill,  Mass.,  4s,  1922,  . 
Holyoke,  Mass.,  4s,  1927,    . 
Holyoke,  Mass.,  3^s,  1925,  . 
Lawrence,  Mass.,  4s,  1923,  . 
Lawrence,  Mass.,  4s,  1924,  . 
Lowell,  Mass.,  4s,  1921, 
Lynn,  Mass.,  4s,  1923, 
Lynn,  Mass.,  4s,  1927, 
Lynn,  Mass.,  3|s,  1932, 
Maiden,  Mass.,  4s,  1923-24, 
Maiden,  Mass.,  4s,  1926,      . 
Massachusetts  SjS,  1923,      . 
Massachusetts  3^s,  1933-34, 
Massachusetts  3is,  1936, 
Massachusetts  3 is,  1942,      . 
Massachusetts  2,\s,  1944-45, 
Medford,  Mass.,  4s,  1923,    . 
Melrose,  Mass.,  4s,  1926,      . 
New  Bedford,  Mass.,  4s,  1922, 
New  Bedford,  Mass.,  4s,  1925, 
New  Bedford,  Mass.,  4s,  1927, 
New  Bedford,  Mass.,  4s,  1933, 


Book  Value. 
$12,040  25 
10,000  00 
34,464  00 
17,830  80 

1,934  60 
991  80 

2.014  60 
3,982  60 
3,914  80 
1,000  00 
7,000  00 
4,364  50 

993  00 

30,711  55 

2,818  60 

19,546  00 

13,148  00 

10,919  75 

6,241  40 

20,384  90 

10,882  32 

896  25 

4,992  40 

2,000  00 

2,842  20 

942  70 

4,543  75 

2,756  30 

2.015  00 
8,861  40 

24,000  00 

5,485  65 

4,537  50 

6,044  90 

1,004  50 

4,974  20 

2,980  90 

11,045  50 

3,000  00 

36,580  50 

34,902  50 

23,343  75 

4,562  50 

19,975  00 

5,970  00 

5,000  00 

17,997  65 
995  30 
2,750  40 
8,010  00 
2,995  10 
3,896  00 
2,012  20 
1,009  00 

29,806  25 
9,034  00 
3,982  40 
1,926  20 
4,726  40 
2,782  50 
7,430  00 
6,173  75 
2,907  90 
6,767  70 
5,000  00 

15,510  00 
3,018  75 
4,615  00 


Rate. 
92  + 

100 
86  + 
99  + 

94 
98 
97 
100 
98 
95 
98 
93 
92 
91 
91 
89 
88 
87 
86 
85 
83 
82 
98 
91 
96 
94 


97 

100 
96 
85 
83 
97 

100 
94 
93 
97 
95 
06 
91 
88 
87 
99 
97 

100 
99 
97 
96 
99 
95 
95 
99 
98 

100 
98 
95 
89 
98 
96 
97 
89 
88 
85 
84 
98 
96 
99 
97 
96 
93 


Market  Value. 

$12,040  25 
10,000  00 
34,464  00 
17,830  80 

1,880  00 

980  00 

1,940  00 

4,000  00 

3,920  00 

950  00 

6,860  00 

4,650  00 

920  00 

28,210  .00 
2,730  00 

18,690  00 

12,320  00 

10,440  00 
6,020  00 

19,550  00 
9,960  00 
820  00 
4,900  00 
1,820  00 
2,880  00 
940  00 
4,450  00 
2,640  00 
1,940  00 
9,000  00 

24,000  00 
5,100  00 
4,150  00 
5,820  00 
1,000  00 
4,700  00 
2,790  00 

10,670  00 
2,850  00 

37,440  00 

33,670  00 

22,000  00 
4,350  00 

19,800  00 

5,820  00 

1,000  00 

990  00 

1,940  00 

960  00 

17,820  00 
950  00 
2,850  00 
7,920  00 
2,940  00 
4,000  00 
1,960  00 
950  00 

28,480  00 
8,820  00 
3,840  00 
1,940  00 
4,450  00 
2,640  00 
6,800  00 
5,880  00 
2,940  00 
6,720  00 

4,950  00 

15,520  00 
2,880  00 

4,650  00 
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New  Bedford,  Mass.,  3is,  1922, 
New  Bedford,  Mass.,  3^s,  1923, 
New  Bedford,  Mass.,  3|s,  1928, 
New  Bedford,  Mass.,  3^s,  1929-30, 
Newburyport,  Mass.,  34s,  1923, 
Newburyport,  Mass.,  3is,  1925, 
Newburyport,  Mass.,  3^8,  1930, 
Newburyport,  Mass.,  3is,  1931, 
Newton,  Mass.,  4s,  1924,      . 
Newton,  Mass.,  4s,  1928,      . 
Newton,  Mass.,  4s,  1935,      .    . 
Newton,  Mass.,  4s,  1937-39, 
Newton,  Mass.,  3|s,  1926,   . 
Peabody,  Mass.,  4s,  1926-27, 
Peabody,  Mass.,  4s,  1928-29, 
Quincy,  Mass.,  4s,  1922, 
Quincy,  Mass.,  34s,  1921, 
Quincy,  Mass.,  34s,  1922, 
Quincy,  Mass.,  34s,  1923, 
Quincy,  Mass.,  34s,  1924, 
Quincy,  Mass.,  34s,  1925, 
Quincy,  Mass.,  34s,  1926, 
Quincy,  Mass.,  34s,  1927, 
Quincy,  Mass.,  34s,  1928, 
Quincy,  Mass.,  34s,  1930, 
Salem,  Mass.,  44s,  1924-27, 
Salem,  Mass.,  4s,  1925, 
Salem,  Mass.,  4s,  1928-29, 
Salem,  Mass.,  34s,  1924, 
Salem,  Mass.,  34s,  1934, 
Springfield,  Mass.,  34s,  1925, 
Springfield,  Mass.,  3s,  1930, 
Taunton,  Mass.,  4s,  1922,    . 
Taunton,  Mass.,  4s,  1930,    . 
Taunton,  Mass.,  34s,  1930, 
Taunton,  Mass.,  34s,  1932, 
Taunton,  Mass.,  34s,  1935, 
Waltham,  Mass.,  4s,  1922,  . 
Waltham,  Mass.,  34s,  1922, 
Winchester,  Mass.,  34s,  1924, 
Winchester,  Mass.,  34s,  1925, 
Winchester,  Mass.,  34s,  1926, 
Worcester,  Mass.,  3|s,  1932, 


Book  Value. 

$4,817  70 

5,656  20 

8,495  50 

6,407  30 

951  50 

12,456  60 

2,867  10 

979  00 

2,000  00 

2,000  00 

13,019  40 

975  00 

12,945  01 

1,005  30 

4,843  07 

956  50 


7,449  80 


963  75 
12,601  44 

5,763  60 

958  10 

2,835  00 

4,755  50 

896  25 

996  25 

4,853  00 

5,481  60 

40,479  53 

5,068  75 

3,000  00 

1,955  00 

9,279  52  \ 


8,218  00 


I 


Rate. 
98 
97 
92 
91 
97 
95 
91 
90 
98 
95 
92 
91 
94 
96 
95, 
99 
100 
98 
97 
96 
95 
94 
93 
92 
91 
99 
97 
95 
96 
88 
95 
87 
99 
94 
91 
89 
87 
99 
98 
96 
95 
94 
89 


,331  09 


Market  Value. 

$4,900  00 

5,820  00 

8,280  00 

6,370  00 

970  00 

1,900  00 

10,010  00 

2,700  00 

980  00 

1,900  00 

1,840  00 

11,830  00 

940  00 

5,760  00 

6,650  00 

990  00 

2,500  00 

2,450  00 

970  00 

960  00 

1,900  00 

2,820  00 

930  00 

920  00 

910  00 

11,880  00 

1,940  00 

3,800  00 

960  00 

2,640  00 

4,750  00 

870  00 

990  00 

4,700  00 

5,460  00 

38,270  00 

4,350  00 

2,970  00 

1,960  00 

3,840  00 

3,800  00 

1,880  00 

8,010  00 

$947,633  05 


UNITED  ORDER  OF  THE  GOLDEN  STAR  (INCORPORATED), 

HAVERHILL. 

Incorporated  April  17,  1900.    Commenced  business  July  10,  1900. 

Edgab  H.  Walkek,  President.  Hattie  A.  Walker,  Secretary. 

Principal  Office,  Rivervieiv  Street,  Bradford. 

Income. 

Benefit  assessments:  mortuary,        ......  $14,024  45 

Expense  assessments,  $920.88;  dues  and  per  capita  tax,  $914.80,  1,835  68 

Benefit  certificates,          ........  9  00 

Total  received  from  members,  ...... 

Interest,         .......... 

From  all  other  sources,   ........ 

Total  income,  .  .  .  .  .  . 

Ledger  assets  Dec.  31,  1919,  viz.:   mortuary  fund,  $113.51;   re- 
serve fund,  $891.75;  expense  fund,  $307.98,  . 


$15,869  13 

40  27 

5  00 

$15,914  40 
1,313  24 

Total, 


$17,227  64 


UNITED  ORDER  OF  THE  GOLDEN  STAR. 
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Disbursements. 
Death  claims,         ........ 

Salaries  of  officers  and  trustees,        ..... 

Supreme  medical  examiners'  salaries  and  fees,    . 

Subordinate  medical  examiners'  salaries  and  fees, 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Expenses  of  deputies, 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone. 

Lodge  supplies,       ..... 

Expense  of  supreme  lodge  meeting, 
Actuarial  expenses,  .... 

All  other  disbursements,  .  .     '     . 

Total  disbursements,         ....... 

Balance:    mortuary  fund,  $273.77;    reserve  fund,  $546.21;    ex- 
pense fund,  $122.97, 


$14,250  00 

1,258  31 

7  50 

34  50 

299  79 

189  25 

89  50 

75  44 

5  15 

27  25 

30  00 

18  00 

$16,284  69 


$942  95 


Ledger  Assets. 
Book  value  of  bonds  (United  States  4is,  1947,  op.  1932), 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ..... 


$500  00 

191  00 

205  74 

46  21 


$942  95 


Non-Ledger  Assets. 
Interest  accrued,    .... 
Assessments  held  by  subordinate  bodies, 
Furniture  and  fixtures,    . 
Supplies,  printed  matter  and  stationery, 
Due  from  subordinate  lodges, 

Gross  assets,    .... 


90 

1,132  09 

75  00 

200  00 

262  50 


,613  44 


Assets  not  admitted. 

Supplies,  printed  matter  and  stationery,   .          .  $200  00 

Furniture  and  fixtures,    .          .          .          .          .  75  00 

Due  from  subordinate  lodges,            .          .          .  262  50 


Admitted  assets. 


537  50 


1,075  94 


Liabilities. 
Death  claims  due  and  unpaid,  No.  1,  .      . 

Death  claims  reported,  not  yet  adjusted,  No.  3, 
Total  unpaid  claims,         .... 
Advance  assessm-ents,      ..... 
1918  unpaid  salary  (claim  resisted). 

Total  liabilities,        ..... 
Balance  against  society,    .... 


$2,000  00 
2,500  00 

$4,500  00 
15  39 
75  00 

$4,590  39 
2,514  45 
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GROSS-LOGE   DES   DEUTSCHEN    ORDENS   DER    HARUGARI. 


Exhibit  of  Certificates  (All  Massachusetts  Business). 


In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total, 

Terminated  during  the  year,    . 

In  force  Dec.  31,  1920,    . 
Terminated  by  death  during  the  year, 
Terminated  by  lapse  during  the  year, 


Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1919,    . 
Reported  during  the  year, 

Total,     . 
Paid  during  the  year. 

Unpaid  Dec.  31,  1920,     . 


Number. 

640 
25 

665 

64 

601 

9 

55 


Number. 

8 
9 


17 
13 


Amount. 

$410,250  00 
11,750  00 

$422,000  00 
36,250  00 

$385,750  00 

9,000  00 

27,250  00 


Amount. 

$9,750  00 
9,000  00 

$18,750  00 
14,250  00 

$4,500  00 


Miscellaneous. 
Assessments  collected  from  organization  to  date:  mortuary,  $597,358.55. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $602,504.18. 


GROSS-LOGE   DES   DEUTSCHEN    ORDENS   DER   HARUGARI    DES 
STAATES  MASSACHUSETTS,  BOSTON. 

Incorporated  April  1,  1881.    Commenced  business  April  1,  1881. 

John  J.  Gutmann,  President.  Paul  A.  Scholz,  Secretary. 

Secretary's  Address,  General  Delivery,  Adams,  Mass. 

Income. 
Benefit  assessments:  mortuary,  $22,238.40;  reserve,  $753.50;  dis- 

abihty,  $6,128.50,        .         . 

Expense  assessments,      .  .  .  .  .  .  ■ 

Other  payments  by  members,  ...... 


Total  received  from  members,  ...... 

Interest,         .......... 

Sale  of  lodge  supplies,     .  .  .  .  .  .  -         . 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1919,  viz.:  mortuary  fund,  $125.54;  reserve 
fund,  $34,334.60;  disability  fund,  $5,853.03;  expense  fund, 
$110.51, 


),120  40 
969  75 

128  43 


50,218  58 

1,544  07 

18  75 


$31,781  40 
40,423  68 


Total, 


$72,205  08 


GROSS-LOGE   DES   DEUTSCHEN   ORDENS   DER  HARUGARI. 
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DlSBUBSEMENTS. 

Death  claims,         .... 
Disability  claims,  .... 

Total  benefits  paid. 
Salaries  of  officers  and  trustees. 
Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone 
Official  publication, 
Legal  expenses,       .... 
Bond  of  treasurer,  ... 

All  other  disbursements. 

Total  disbursements. 

Balance:  mortuary  fund,  $2,909.40;  reserve  fund,  $36,586.71 ;  dis- 
ability fund,  $7,029.57;  expense  fund,  $94.54, 

Ledgeb  Assets. 
Mortgage  loans  on  real  estate,         ...... 

Book  value  of  bonds  (Schedule  A) ,  . 

Deposits  in  trust  companies  and  banks  not  on  interest, 

Deposits  in  trust  companies  and  banks  on  interest,    . 


$19,500  0( 
4,951  96 

) 
) 

-       $24,451  96 
325  00 
63  60 
47  80 
650  94 
10  00 
25  00 
10  56 

$25,584  86 

Non-Ledgek  Assets. 


Total  ledger  assets. 

Interest  accrued,    . 

Gross  assets,    .  .  .  .  .  .  . 

Assets  not  admitted. 

Deposits  in  suspended  banks:  Tremont  Trust,  $1,922.30;  Cosmo- 
politan Trust,  $2,161.53, 


$46,620  22 

$6,500  00 
3,000  00 
7,124  11 

29,996  11 

$46,620  22 

80  54 
$46,700  76 


4,083  83 


Admitted  assets, 

$42,616  93 

LlABILrilES. 

Death  claims  due  and  unpaid.  No.  3,         .          .          . 
Disability  claims  due  and  unpaid.  No.  15, 
Disability  claims  incurred  during  1920,  not  re- 
ported until  1921,  No.  6,      . 

$624  36 
232  57 

$1,500  00 
856  93 

- 

Total  unpaid  claims, 
Balance, 

$2,356  93 
40,260  00 

Exhibit  of 

Certificates. 

Total  Business. 
Number.                     Amount. 

Mass 
Number. 

Business. 

Amount. 

In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

1,540 

4 

$770,000  00 
2,000  00 

1,506 
4 

$753,000  00 
2,000  00 

Total,     . 
Terminated    during    the 

1,544 

$772,000  00 

1,510 

$755,000  00 

year. 

82 

41,000  00 
$731,000  00 

80 

40,000  00 

In  force  Dec.  31,  1920,    . 

1,462 

1,430 

$715,000  00 

Zol'  a 


THE    HOME    BENEFIT   ASSOCIATION. 


Terminated  by  death  dur- 
ing the  year, 

Terminated  by  lapse  dur- 
ing the  year. 


Total  Business. 
Number.  Amount. 

34  $17,000  00 


48 


24,000  00 


Mass.  Business. 
Number.  Amount. 

32       $16,000  00 
48         24,000  00 


Unpaid  Dec.  31,  1919,     . 
Reported  during  the  year, 

Exhibit  of 

To: 
Number. 

8 
34 

Death  Claims. 

DAL  Claims. 

Amount. 

$4,000  00 
17,000  00 

$21,000  00 
19,500  00 

Mass. 
Number. 

8 
32 

40 
37 

Claims. 

Amount. 

$4,000  00 
16,000  00 

Total,     . 
Paid  during  the  year, 

42 
39 

$20,000  00 
18,500  00 

Unpaid  Dec.  31,  1920, 


3  $1,500  00 

Exhibit  of  Disability  Claims. 

Total  Clalms. 


Unpaid  Dec.  31,  1919,     . 
Reported  during  the  year. 

Total,     . 
Paid  during  the  year. 

Unpaid  Dec.  31,  1920,     . 


Number. 
11 

163 

174 
153 

21 


Amount. 

$120  71 

5,688  18 


$1,500  00 


Mass.  Claims. 
Number.  Amount. 

11  $120  71 

163  5,688  IS 


4,951  96 


174 
153 


55,808  89 
4,951  96 


$856  93 


21 


$856  93 


Miscellaneous  . 

Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $22,238.40; 
reserve,  $753.50;  disability,  $6,128.50;  expense,  $1,098.18;  total,  $30,218.58. 

Assessments  collected  from  organization  to  date:  mortuary,  $562,244.88;  dis- 
ability, $95,370.15. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $573,700;  disability, 
$86,906.42. 


Schedule  A.    Bonds  owned  by  the  Society. 

Government  Bonds.  Book  Value.  Rate. 

United  States  A\s,  1928, $500  00  100 

United  States  4^8,  1938,  op.  1933,          .           .           .  1,000  00  100 

United  States  4|s,  1923,  op.  1922,          .           .           .  1,500  00  100 


$3,000  00 


Market  Value. 
$500  00 
1,000  00 
1,500  00 

$3,000  00 


THE  HOME  BENEFIT  ASSOCIATION,  BOSTON. 

Incorporated  June  23,  1893.    Commenced  business  July  1,  1893. 

Habry  J.  Norton,  President.  Walter  S.  Haliburton,  Secretary 

Principal  Office,  1  Beacon  Street. 

Income. 
Benefit  assessments:  mortuary. 


,578.52;  medical  examiners'  fees, 
TotajJ  received  from  members,  .         .  .         .         . 


Expense  assessments, 
New  certificates,    . 


$80,319  35 
22,864  52 
15  50 

$103,199  37 


THE   HOME   BENEFIT  ASSOCIATION. 
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Interest,        ....... 

Borrowed  money,  ...... 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1919,  viz.:  mortuary  fund, 
serve  fund,  $132,990.92;  expense  fund,  $3,727.77, 


,07;  re- 


Total,     

Disbursements  . 
Death  claims,         ...... 

Commissions  and  fees  to  deputies  and  organizers, 

Salaries  of  deputies  and  organizers, 

Salaries  of  officers  and  trustees. 

Salaries  and  compensation  of  committees. 

Salaries  of  office  employees. 

Supreme  medical  examiners'  salaries  and  fees 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Traveling  expenses  of  deputies  and  organizers, 

Rent,    ....... 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone. 

Lodge  supplies  and  all  expenses  of  subordinate  h.dge- 

Expense  of  supreme  lodge  meeting 

Legal  expenses. 

Insurance  Department  fees. 

Actuarial  expenses. 

Bonding  officers,     . 

Borrowed  money  repaid. 

Interest  on  borrowed  money. 

All  other  disbursements, 

Total  disbursements. 

Balance:  mortuary  fund,  $1,533.42;  reserve  fund,  $132,280.04 
expense  fund,  $3,226.40,       .  .  .  .  . 

Ledgek  Assets. 
Book  value  of  bonds  (Schedule  A) ,  . 
Cash  in  office,         ......... 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  due  and  accrued,         ....... 

Furniture,  fixtures,  safes  and  stationery,  .... 

Gross  assets,   ......... 


$4,789  12 
13,000  00 

$120,988  49 

137,432  76 

,421  25 


$95,000  00 
2,567  00 
2,397  00 
5,649  96 

235  00 
2,618  00 

286  00 

590  83 
1,509  89 
1,200  00 
1,196  50 
1,082  58 
2,156  87 

518  01 
38  15 
30  00 

250  00 

22  50 

3,000  00 

571  30 

461  80 

$121,381  39 


$137,039  86 


$130,253  66 
4,012  33 

2,773  87- 

$137,039  86 


1,908  98 
2,000  00 

$140,948  84 


Assets  not  admitted. 
Furniture,  fixtures,  safes  and  stationery,  . 
Book  value  of  bonds  over  market  value,   . 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 


$2,000  00 
24,465  06 

232  68         26,697  74 


Admitted  assets. 


$114,251  10 


254  a 


THE   HOME    BENEFIT   ASSOCIATION. 


Liabilities. 
Death  claims  reported,  not  yet  adjusted,  No.  15, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Borrowed  money,  ...... 

Accrued  interest  on  borrowed  money. 
Advance  assessments,      .  .  .  .  ^    . 


$15,000  00 

809  21 

10,000  00 

89  47 

243  64 


Total  liabilities, 
Balance, 

Exhibit  oi 

Certificates. 

$26,142  32 

88,108  78 

Total  Business. 
Number.                  Amount. 

Mass 
Number. 

.  Business. 

Amount. 

In  force  Dec.  31,  1919,    . 
Written  during  the  year. 
Increased  during  the  year, 

4,665 
547 

$4,114,407  00 

468,500  00 

3,500  00 

$4,586,407  00 

3,704 
519 

4,223 

$3,178,000  00 

450,000  00 

3,500  00 

Total,     . 
Terminated    during    the 

5,212 

$3,631,500  00 

year, 

352 

301,080  00 

$4,285,327  00 

99,500  00 

201,500  00 

310 

260,500  00 

In  force  Dec.  31, 1920,     . 

Terminated  by  death  dur- 
ing the  year, 

Terminated  by  lapse  dur- 
ing the  year, 

Certificates        decreased 

4,860 

106 

246 
1 

3,913 

79 

231 

$3,371,000  00 

73,000  00 

187,500  00 

during  the  year, 

- 

80  00 

- 

- 

Exhibit  of 

Death  Claims. 

Number. 

Total  Claims. 

Amount. 

Number. 

Mass.  Claims. 

Amount. 

Unpaid  Dec.  31,  1919,    . 
Reported  during  the  year. 

10 
106 

$10,500  00 
99,500  00 

$110,000  00 
95,000  00 

6 
79 

$6,000  00 
73,000  00 

Total,     . 
Paid  during  the  year, 

116 
101 

85 
74 

$79,000  00 
69,000  00 

Unpaid  Dec.  31,  1920, 


15 


$15,000  00 


11 


$10,000  00 


Miscellaneous. 
Collected   from    members    in    Massachusetts   during   the   year:      mortuary, 

$55,439.39;  expense,  $13,767.60;  total,  $69,206.99. 
Assessments  collected  from  organization  to  date:  mortuary,  $1,762,405.39. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $1,715,048.03. 

Schedule  A.    Bonds  owned 

Government  Bonds. 
United  States  4is,  1947,  op.  19.32, 
United  States  4^s,  1942,  op.  1927, 
United  States  4|s,  1942,  op.  1927, 
United  States  4Js,  19.38,  op.  1933, 
United  States  4is,  1938,  op.  1933, 

State  and  Municipal  Bonds 
Albany,  N.  Y.,  4^s,  1931-32, 
Boston,  Mass.,  3^s,  1930,     . 
Des  Moines,  la.,  4^s,  1932, 
Detroit,  Mich.,  4s,  1945, 


THE  Society. 

Book  Value. 

Rate. 

Market  Value- 

$1,000  00 

100 

$1,000  00 

5,000  00 

100 

5,000  00 

975  31 

97  + 

970  20 

1,871  70 

93  + 

1,863  20 

1,867  71 

92  + 

1,855  20 

2,068  20 

100 

2,000  00 

6,549  25 

91 

5,460  00 

2,063  50 

96 

1,920  00 

980  11 

91 

910  00 

INDEPENDENT  WORKMENS   CIRCLE   OF   AMERICA. 
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Fall  River,  Mass.,  4s,  1957, 

Jackson,  Mich.,  tax  exempt  4^s,  1935-36, 

Jersey  City,  N.  J.,  4s,  1927, 

Los  Angeles,  Cal.,  4|s,  1930, 

Los  Angeles,  Cal.,  4s,  1926, 

Maiden,  Mass.,  4s,  1944,      . 

New  Bedford,  Mass.,  tax  exempt  4s,  1925, 

Newark,  N.  J.,  4is,  1960,     . 

New  Haven,  Conn.,  4s,  1934, 

Oakland,  Cal.,  4ts,  1926,      . 

Omaha,  Neb.,  4is,  1941,      . 

Oregon  4s,  1930,  .  . 

Pittsfield,  Mass.,  3|s,  1922, 

Portland,  Ore.,  4s,  1934, 

Salem,  Mass.,  3|s,  1924, 

Seattle,  Wash.,  4s,  1929,       . 

Stamford,  Conn.,  4s,  1942,  . 

Railroad  Bonds. 
Baltimore  &  Ohio  5s,  1995, 
Bangor  &  Aroostook  5s,  1943  (Piscataquis  Div.), 
Boston  &  Albany  ref.  3|s,  1952,   . 
Boston  &  Maine  4s,  1926,    . 
Boston  &  Northern  Street  4s,  1954, 
Boston  Elevated  4|s,  1937, 
Boston  Elevated  4^8,  1941, 
Boston  Elevated  5s,  1942,    . 
Chic,  Burl.  &  Quincy  (111.  Div.)  3is,  1949, 
Chic,  Burl.  &  Quincy  gen.  4s,  1958,       . 
Chic,  Milw.  &  St.  Paul  4^8,  1989, 
Illinois  Central  purchased  lines  3Js,  1952, 
International  5s,  1962, 
Lynn  &  Boston  Street  1st  5s,  1924, 
Milw.,  Sparta  &  Northwestern  1st  4s,  1947, 
New  York  Central  &  Hudson  River  deb.  4s,  1934, 
New  York  Central  &  Hudson  River  4s,  1998, 
New  York,  New  Haven  &  Hartford  deb.  3|s,  1954 
Omaha  &  Council  Bluffs  Street  5s,  1928, 
Pennsylvania  gen.  4^8,  1965, 
Springfield  Street  4s,  1923,  . 
West  End  Street  4s,  1932,    . 
West  End  Street  5s,  1944,   . 
West  End  Street  4^s,  1930, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  coll.  trust  4s,  1929, 
American  Tel.  &  Tel.  Co.  coll.  trust  5s,  1946, 


Book  Value. 

$1,914  89 

1,980  00 

975  28 

2,000  00 

948  43 

995  11 

994  61 

2,103  25 

2,985  33 

2,019  80 

2,000  00 

961  12 

957  44 

1,003  94 

965  75 

948  06 

1,980  00 

2,007  78 
2,966  39 
3,000  17 
2,941  00 
3,592  39 
1,018  75 
7,000  00 
3,044  17 
901  54 
1,930  00 
1,998  00 
1,921  72 
1,810  83 
2,080  83 
1,880  00 
2,671  00 
2,579  46 

13,675  28 
1,940  00 
2,948  75 
1,901  67 
977  50 
2,022  78 

5,778  00 

6,611  86 
2,945  00 

$130,253  66 


Rate. 
87 
97 
95 
96 
95 
89 
98 
98 
94 
98 
95 
93 
98 
91 
96 
93 
92 

77 
73 
68 
78 
38 
70 
68 
76 
78 
83 
81 
69 
64 
73 
80 
83 
73 
50 
79 
88 
92 
75 
75 
81 

81 
86 


Market  Value. 

$1,740  00 

1,940  00 

950  00 

1,920  00 

950  00 

890  00 

980  00 

1,960  00 

2,820  00 

1,960  00 

1,900  00 

930  00 

980  00 

910  00 

960  00 

930  00 

1,840  00 

1,540  00 
2,190  00 
2,040  00 
2,340  00 
1,520  00 

700  00 
4,760  00 
2,280  00 

780  00 
1,660  00 
1,620  00 
1,380  00 
1,280  00 
1,460  00 
1,600  00 
2,490  00 
2,190  00 
7,000  00 
1,580  00 
2,640  00 
1,840  00 

750  00 
1,500  00 
4,860  00 

5,670  00 
2,580  00 

$105,788  60 


INDEPENDENT  WORKMENS  CIRCLE  OF  AMERICA 
INCORPORATED,  BOSTON. 

Incorporated  Dec.  8,  1908.    Commenced  business  Oct.  1,  1909. 

Hyman  I.  Cohen,  President.  Julius  Levin,  Secretary. 

Principal  Office,  86  Leverett  Street. 

Income. 
Benefit  assessments:  mortuary,  $19,504.24;  disability,  $29,355.18,       $48,859  42 
Membership  fees,  $1,195;    dues  and  per  capita  tax,  $30,206.61; 

medical  examiners'  fees,  $2,519.38, 33,920  99 


Total  received  from  members,  . 
Interest  and  rents, 
Sale  of  lodge  supplies. 


B2,780  41 

3,093  05 

622  81 
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Bonds  of  branch  officers, 
Donations  for  relief, 
Borrowed  money,  . 
Increase  in  book  value  of  bonds, 
From  all  other  sources,   . 


Total  income, .$113,425  46 

Ledger  assets  Dec.  31,  1919,  viz.:  mortuary  fund,  $13,222.25; 
reserve  fund,  $40,640.23;  disability  fund,  $3,430.46;  expense 
fund,  $3,095.43, 60,388  37 


$269  67 

6,410  95 

19,874  58 

53  00 

320  99 

Total. 


$173,813  83 


$8,232  50 
30,100  00 


committees 


Disbursements 
Death  claims, 
Disability  claims,  . 

Total  benefits  paid, 
Salaries  and  compensation  of  office  employees, 
Supreme  medical  examiners'  fees. 
Subordinate  medical  examiners, 
Traveling  and  other  expenses  of  officers,  trustees  and 
Rent,    ...... 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies. 

Official  pulDlication, 

Expense  of  supreme  lodge  meeting 

Legal  expenses. 

Furniture  and  fixtures,    . 

Insurance  Department  fees,     . 

Taxes,  repairs  and  expenses  on  real  estate 

Reduction  in  book  value  of  bonds. 

Donations  for  relief, 

Extension  of  the  order,   . 

Borrowed  money  repaid, 

Interest  on  borrowed  money,  . 

Actuarial  and  auditing  expenses. 

Bonds  of  branch  officers. 

All  other  disbursements, 

Total  disbursements, 


Balance:   mortuary  fund,  .$24,867.36;  reserve  fund,  $42,383.60; 
disability  fund,  $2,685.64;  expense  fund,  $6,232.72, 


$38,332  50 

7,-534  75 

141  50 

2,386  54 

1,050  39 

975  00 

1,981  77 

799  29 

688  00 

4,096  56 

5,404  36 

70  50 

1,064  75 

55  00 

942  89 

25  31 

7,489  35 

3,815  64 

17,576  75 

657  24 

570  50 

173  00 

1,812  92 

$97,644  51 


$76,169  32 


Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Book  value  of  bonds  (Schedule  A) ,  . 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Printing  plant,        ....... 


$12,000  00 

40,949  99 

784  86 

13,587  74 

4,413  41 

4,433  32 


Total  ledger  assets, 


$76,169  32 


INDEPENDENT  WORKMENS   CIRCLE    OF   AMERICA. 
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Non-Ledgee  Assets. 
Interest  due  and  accrued, 
Market  value  of  real  estate  over  book  value, 
Assessments  held  by  subordinate  bodies,  . 
Furniture  and  fixtures,    .... 
Printing,  stationery  and  supplies,     . 

Gross  assets,   ..... 

Assets  not  admitted. 
Printing,  stationery  and  supplies,     . 
Furniture  and  fixtures,    ..... 
Book  value  of  bonds  over  market  value,  . 
Printing  plant,        .    '      . 

Deposit    in    suspended    bank    (Cosmopolitan 
Trust), 


Admitted  assets,      ..... 

Liabilities. 
Death  claims  due  and  unpaid.  No.  9, 
Death  claims  resisted.  No.  1,  . 

reported,  not  yet  adjusted.  No.  8, 
incurred  during  1920,  not  reported 
until  1921,  No.  1,    . 

DisabiUty  claims  resisted,  No.  12,    . 

DisabiUty  claims  reported,  not  yet  adjusted.  No. 
29, 

Disability  claims  incurred  during  1920,  not  re- 
ported until  1921,  No.  24,    . 

Total  unpaid  claims,         .... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Taxes  due  or  accrued,     .  .  .  .  . 

Borrowed  money,  ...... 

Advance  assessments,      .         .  . 

Donations  for  relief,        ..... 

Interest  accrued  on  mortgage. 


Total  liabilities. 
Balance, 


Exhibit  of  Cektificates 


In  force  Dec.  31,  1919,  . 
Written  during  the  year. 
Revived  during  the  year. 
Transferred    during    the 

year. 
Increased  during  the  year, 

Total,     . 
Terminated    during    the 
year. 

In  force  Dec.  31,  1920,    . 


Total  Business. 
Number.                  Amount. 

6,061 

$2,881,200  00 

1,087 

653,550  00 

794 

486,150  00 

7,942 
1,739 


11,700  00 

$4,032,600  00 

937,100  00 


$383  08 

10,000  00 

400  31 

3,217  18 

1,820  36 

$91,990  25 


$1,820  36 
3,217  18 
2,259  99 
4,433  32 

1,621  41         13,352  26 


$78,637  99 


W,413  41 

500  00 

4,000  00 

500  00 


$295  00 
876  00 
923  00 


),413  41 


2,094  00 


$11,507  41 

632  12 

1,455  59 

19,509  83 

643  40 

1,379  55 

975  00 

$36,102  90 
42,535  09 


Mass.  Business. 
Number.  Amount. 

3,887  $1,667,900  00 

452   232,500  00 

120    79,250  00 

22    11,300  00 

6,500  00 


4,481  $1,997,450  00 
517   285,950  00 


6,203   $3,095,500  00 


3,964  $1,711,500  00 
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Terminated  by  death  dur- 

Total Business. 
Number.                      Amount. 

Mass.  Business. 
Number.                   Amount. 

ing  the  year. 

17 

$8,250  00 

10 

$4,500  00 

Terminated  by  lapse  dur- 

ing the  year, 

1,722 

925,700  00 

481 

262,800  00 

Transferred    during    the 

year, 

- 

- 

26 

15,650  00 

Certificates  decreased 

during  the  year, 

- 

3,150  00 

- 

3,000  00 

Exhibit  of 

Death  Claims. 

Total  Claims. 

Mas 

3.  Claims. 

Number. 

Amoimt. 

Number. 

Amount. 

Unpaid  Dec.  31,  1919,    . 

.19 

$9,706  10 

11 

$5,342  33 

Reported  during  the  year, 

17 

8,250  00 

■       10 

4,500  00 

Interest  addition  on 

claims  held  in  trust,     . 

- 

207  31 

$18,163  41 

- 

77  08 

Total,     . 

36 

21 

$9,919  41 

Paid  during  the  year, 

16 

8,232  50 

10 

4,982  50 

Balance, 

20 

$9,930  91 

11 

$4,936  91 

Saved  by  compromise,    . 

- 

17  50 

- 

17  50 

Rejected  during  the  year. 

2 
18 

1,000  00 
$8,913  41 

1 

500  00 

Unpaid  Dec.  31,  1920,    . 

10 

$4,419  41 

Exhibit  op  Disability  Claims. 

Total  Claims. 

Mass. 

Claims. 

Number. 

Amount 

Number. 

Amount. 

Unpaid  Dec.  31,  1919,    . 

63 

$919  00 

34 

$472  50 

Reported  during  the  year. 

1,595 

30,684  00 

967 

17,881  50 

Total,     . 

1,658 

$31,603  00 

1,001 

$18,354  00 

Paid  during  the  year. 

1,599 

30,100  00 

974 

17,622  00 

Balance, 

59 

$1,503  00 

27 

$732  00 

Rejected  during  the  year, 

18 

332  00 

9 

208  00 

Unpaid  Dec.  31,  1920, 


41 


L,171  00 


18 


$524  00 


Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year :  mortuary,  $10,362.83; 
disability,  $17,614.20;  expense,  $13,402.55;  total,  $41,379.58. 

Assessments  cohected  from  organization  to  date:  mortuary,  $110,141.20;  dis- 
ability, $168,727.90. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $52,890.83;  dis- 
ability, $172,794.50. 

Schedule  A.    Bonds  owned  by  the  Society. 

Government  Bonds. 
United  States  4|s,  1942,  op.  1927, 
United  States  4-J-s,  1928, 

Slate  and  Municipal  Bonds. 
Boston,  Mass.,  3Js,  1944,     . 
Boston,  Mass.,  3|s,  1943,     . 
Boston,  Mass.,  3|s,  1935,     . 
Boston,  Mass.,  3|s,  1933      . 
Boston,  Mass.,  3|s,  1928,     . 
Brockton,  Mass.,  tax  exempt  4s,  1921, 
Brockton,  Mass.,  tax  exempt  4s,  1923, 
Massachusetts  3fs,  1943-44, 
Springfield,  Mass.,  tax  exempt  45s,  1924, 


Book  Value. 

Rate. 

Market  Value. 

$5,128  45 

100 

$5,000  00 

10,297  89 

100 

10,150  00 

4,621  40 

82 

4,100  00 

927  30 

83 

830  00 

1,888  02 

87 

1,740  00 

2,853  57 

88 

2,640  00 

1,939  46 

91 

1,820  00 

1,000  00 

100 

1,000  00 

1,000  00 

99 

990  00 

9,263  94 

84 

8,400  00 

2,029  96 

101 

2,020  00 

$40,949  99 

$38,690  00 

LABOR   LEAGUE   INCORPORATED. 
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LABOR  LEAGUE  INCORPORATED,  BOSTON. 

Incorporated  July  12,  1910.    Commenced  business  Oct.  29,  1910. 

Hyman  Rachmilovitz,  President.  Louis  Frank,  Secretary. 

Principal  Office,  7  Eaton  Street. 

Income. 
Benefit  assessments :  mortuary,  $5,357.69;  disability,  $15,016.64,       $20,374  33 
Expense  assessments,      ........ 


Total  received  from  members,  . 
Interest,         ...... 

Sale  of  lodge  supplies,     .... 

Borrowed  money,  ..... 

Increase  in  book  value  of  bonds, 

From  all  other  sources,   .... 

Total  income,  .•        . 

Ledger  assets  Dec.  31,  1919,  viz.:    mortuary  fund,  $2,339.77; 

reserve  fund,   $13,000;    disability  fund,   $4,342.85;    expense 

fund, —$374.79, 


$2,000  00 
11,093  71 


Total, 

Disbursements  . 
Death  claims,         ..... 

Disability  claims,  ..... 

Total  benefits  paid. 
Salaries  of  office  employees. 
Supreme  medical  examiners'  salaries  and  fees, 
Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Rent,    ...... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone 
Lodge  supplies,      .... 

Expense  of  supreme  lodge  meeting. 
Legal  expenses,      .... 

Furniture  and  fixtures,    . 

Reduction  in  book  value  of  bonds,   . 

Auditing  expenses, 

Actuarial  expenses. 

Loss  on  branches'  accounts,     . 

Assessments  of  drafted  members  at  large. 

Extension  of  the  order,   . 

All  other  disbursements. 


Total  disbursements. 

Balance:    mortuary   fund,    S 
disability  fund,  $8,390.61; 


J,700.13;    reserve   fund,    $16,500 
expense  fund,  $722.99, 


Ledger  Assets. 
Book  value  of  bonds  (Schedule  A) ,  . 
Deposits  in  trust  companies  and  banks  on  interest. 
Due  from  branches,         ..... 


8,136  20 

28,510  53 

849  60 

98  18 

1,900  00 

1  30 

76  65 


$31,436  26 

19,307  83 
$50,744  09 


$13,093  71 

3,783  00 

100  00 

510  63 

497  81 

349  96 

232  99 

59  36 

2,143  06 

3  00 

337  19 

217  25 

83  25 

35  00 

30  84 

80  96 

619  19 

253  16 

$22,430  36 
$28,313  73 

$17,244  54 

10,199  47 

293  35 
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Due  from  members  at  large,    .  .         .         .         . 

Deposit  with  Edison  Electric  Illuminating  Company, 
Deposit  with  Liberty  Sanatorium,    .... 

Total  ledger  assets,  ..... 


$71  37 

5  00 

500  00 


5,313  73 


Non-Ledgek-  Assets. 
Interest  accrued,    ...... 

Furniture  and  fixtures,    ..... 

Gross  assets,    . 

Assets  not  admitted 
Furniture  and  fixtures,    ..... 

Due  from  branches,         ..... 

Due  from  members  at  large,    .... 

Book  value  of  bonds  over  market  value,   . 
Deposit    with    Edison    Electric    Illuminating 
Company,  ...... 

Deposit  with  Liberty  Sanatorium,    . 

Admitted  assets,      .         .         ,  -      . 


243  34 
1,019  80 


),576  87 


$1,019  80 

293  35 

71  37 

1,199  54 

5  00 
500  00 

3,089  06 

5,487  81 


Liabilities. 
Death  claims  due  and  unpaid.  No.  6, 
Disability  claims  due  and  unpaid,  No.  1, 
Disability  claims  reported,  not  yet  adjusted 

_No._21, 

Disability  claims  incurred  during  1920,  not  re 

ported  until  1921,  No.  11,    . 

Total  unpaid  claims,         .  .  .  , 

Salaries,  expenses  and  accounts  due  or  accrued. 
Borrowed  money,  ..... 
Accrued  interest  on  borrowed  money. 

Total  liabilities,        .... 
Balance,  ..... 


$90  00 
1,113  43 

478  00 


$1,200  00 


1,681  43 

$2,881  43 

14  02 
1,900  00 

15  89 

$4,811  34 
21,676  47 


Exhibit  of  Certificates  (All  Massachusetts  Business). 


In  force  Dec.  31,  1919,  . 
Written  during  the  year. 
Revived  during  the  year, 
Increased  during  the  year, 

Total, 

Terminated  during  the  year,     . 

In  force  Dec.  31,  1920,    . 
Terminated  by  death  during  the  year, 
Terminated  by  lapse  during  the  year. 
Terminated  by  resignation  during  the  year. 
Certificates  decreased  during  the  year. 


Number. 

3,307 
512 
144 


3,963 
668 


Amount. 

$726,400  00 

122,000  00 

31,800  00 

2,800  00 

$883,000  00 
148,000  00 


3,295 

$735,000  00 

9 

1,800  00 

624 

138,400  00 

35 

7,600  00 

- 

200  00 

LOYAL  KNIGHTS  AKD  LADIES. 
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Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1919,    . 
Reported  during  the  year, 

Total,     . 
Paid  during  the  year, 


lunber. 

Amount. 

7 

$1,400  00 

9 

1,800  00 

16 
10 


Unpaid  Dec.  31,  1920, 


$3,200  00 
2,000  00 

$1,200  00 


Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1919,    . 
Reported  during  the  year, 

Total,     . 
Paid  during  the  year,      ! 

Balance, 
Rejected  during  the  year. 

Unpaid  Dec.  31,  1920,    . 


Number. 

Amount. 

45 

11,340  28 

753 

10,914  86 

798 
773 


U2,255  14 
11,093  71 


25 
4 


.161  43 
48  00 


21 


Miscellaneous. 
Assessments  collected  from  organization  to  date:   mortuary,  $3 

ability,  $93,702.56.  _ 
Losses  and  claims  paid  from  organization  to  date:    mortuary, 

ability,  $86,557.60. 

Schedule  A.    Bonds  owned 

Government  Bonds, 
United  States  4^8,  1928, 

Municipal  Bonds. 

Dayton,  O.,  5s,  1928, 1,534  00 

Jersey  City,  N.  J.,  4is,  1962,         ....  2,471  25 

Los  Angeles,  Cal.,  4Js,  1941 2,003  70 

Montgomery,  Ala.,  6s,  1924,  .  .  .  .  3,135  00 

St.  Paul,  Minn.,  4s,  1940, 1,996  30 

San  Francisco,  Cal.,  5s,  1921,        ....  2,008  70 

San  Francisco,  Cal.,  5s,  1930,        ....  3,095  59 


BY  THE  Society. 

Book  Value.       Rate. 
$1,000  00       100 


101 
89 
94 

102 
89 

100 

101 


$17,244  54 


$1,113   43 

,840.63;   dis- 
^9,000;    dis- 


Market  Value. 
$1,000  00 

1,515  00 
1,780  00 
1,880  00 
3,060  00 
1,780  00 
2,000  00 
3,030  00 

$16,045  00 


LOYAL  KNIGHTS  AND  LADIES,  BOSTON. 

Incorporated  June  18,  1895.    Commenced  business  Dec.  6,  1883. 

EvEHETT  H.  Hinckley,  President.  Fred  W.  Calkins,  Secretary. 

Principal  Office,  221  High  Street. 

Income. 
Benefit  assessments:  mortuary,        ......         $2,693  20 

Dues  and  per  capita  tax,  ...... 

Total  received  from  members,  ..... 

Interest,         ......... 

Increase  in  book  value  of  bonds,       ..... 

Total  income,  .         . $3,197  84 


194  18 

$2,887  38 
105  04 
205  42 
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Ledger  assets  Dec.  31,  1919,  viz.:    mortuary  fund,  $3,900.11; 
expense  fund,  $1.54,    . 

Total, 

Disbursements 
Death  claims,         .... 
Salaries  of  officers  and  trustees. 
Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone 
Expense  of  supreme  lodge  meeting. 
Actuarial  expenses,  .  .  _       . 

Half  cash  hens  lost  by  cancellation, 
Accumulated  interest  on  half  cash  liens, 
All  other  disbursements. 

Total  disbursements, 

Balance:  mortuary  fund,  $6,099.69;  expense  fund,  $25.36,   . 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  .         ._       . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Liens  against  certificates  on  account  of  half  cash  option  to  mem- 
bers, $673.23;  accumulated  interest,  $91.23, 


$3,901  65 


Non-Ledgeb  Assets. 


Total  ledger  assets, 

Interest  accrued,   .. 

Gross  assets,   ...... 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,   . 
Liens  against  certificates  on  account  of  half  cash 
option  to  members,   $673.23;    accumulated 

interest,  $91.23, 

Deposit  in  suspended  bank  (Tremont  Trust),    . 


$7,099  49 

$500  00 

70  00 

50  00 

9  50 

8  86 

25  00 

203  10 

100  98 

7  00 

$974  44 

$6,125  05 

$2,500  00 
2,860  59 

764  46 

$6,125  05 
22  07 

$205  24 


764  46 
771  94 


Admitted  assets. 

Advance  assessments, 
Balance, 


Liabilities. 


),147  12 


1,741  64 


t,405  48 
9  50 


1,395  98 


Exhibit  of  Certificates  (All  Massachusetts  Business). 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total, 

Terminated  during  the  year,    . 

In  force  Dec.  31,  1920,    . 
Terminated  by  death  during  the  year, 
Terminated  by  lapse  during  the  year. 


Number. 

120 
39 

159 
4 

155 
1 
3 


Amount. 

$52,500  00 
19,500  00 

$72,000  00 
1,700  00 

$70,300  00 

500  00 

1,200  00 
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lumber. 

Amount. 

1 

$500  00 

1 

500,  00 

Exhibit  of  Death  Claims. 

Reported  during  the  year, 

Paid  during  the  year,      ...... 

Miscellaneous. 
Assessments  collected  from  organization  to  date:  mortuary,  $104,234.42. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $98,510.45. 

Schedule  A.    Bonds  owned  by  the  Society. 

Government  Bonds. 
United  States  4^s,  1942,  op.  1927, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1942,  op.  1927, 
United  States  4^8,  1928, 
United  States  4|s,  1938,  op.  1933, 


Book  Value. 

Rate. 

Market  Value. 

$500  00 

85 

$425  00 

500  00 

85  + 

429  13 

500  00 

88  + 

440  63 

500  00 

100 

500  00 

500  00 

100 

500  00 

$2,500  00 

$2,294  76 

SUPREME  LODGE  NEW  ENGLAND  ORDER  OF  PROTECTION, 

BOSTON. 

Incorporated  Nov.  12,  1887.    Commenced  business  Nov.  17,  1887. 

H.  William  Scott,  President.  Daniel  M.  Frye,  Secretary 

Principal  Office,  18  Tremont  Street. 

Lntcome. 
Benefit  assessments :  mortuary,         .  .  .  .    '      . 

Expense    assessments,    $20,040.60;    membership    fees,    $1,051 
medical  examiners'  fees,  $432;  propagation  tax,  $14,313.95, 

Total  received  from  members. 
Interest  and  rents. 
Sale  of  lodge  supplies,     . 
Bonding  of  subordinate  officers. 
From  all  other  sources,   . 

Total  income, 
Ledger  assets  Dec.  31,  1919,  viz.:  mortuary  fund,  $93,693.48;  re 
serve  fund,  $780,466.38;  expense  fund,  $17,353.13, 


Total, 

Disbursements  . 
Death  claims,         ........ 

Commissions  and  fees  to  deputies  and  organizers. 

Salaries  of  deputies,         .  . 

Salaries  of  officers  and  trustees,        ..... 

Salaries  and  compensation  of  committees, 

Salaries  of  office  employees,     .  . 

Supreme  medical  examiners'  salaries  and  fees,  . 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Traveling  expenses  of  deputies,         ..... 

Rent,    .......... 

Advertising,  printing  and  stationery,         .  .  . 

Postage,  express,  telegraph  and  telephone. 

Lodge  supplies,       .  .         .         .  .  .  .         . 

Official  publication,         .         .         .  .         .  ... 


$1,036,070  86 
35,837  55 


$1,071,908  41 

37,063  66 

948  80 

699  46 

1  00 

$1,110,621  33 
891,512  99 

^2,002,134  32 

$740,950  00 
4,949  00 
3,165  00 
5,325  00 
1,050  00 
5,040  50 
1,000  00 
3,764  87 

824  88 
2,600  04 
3,779  04 
1,084  12 

587  72 
1,300  00 
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Expense  of  supreme  lodge  meeting, 

Legal  expenses, 

Insurance  Department  fees. 

Loss  on  sale  of  bonds. 

Class  initiations,     . 

Actuarial  expenses, 

National  Fraternal  Congress, 

Bonding  officers,     . 

All  other  disbursements. 

Total  disbursements,         ...... 

Balance:  mortuary  fund,  $132,550.75;  reserve  fund,  $1,071,863.67 
expense  fund,  $16,271.89,     ...... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A) ,  . 
Cash  in  ofl&ce,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Shortage  in  accounts  of  former  treasurer. 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued,    ....... 

Market  value  of  bonds  over  book  value,   . 

Gross  assets,   ....... 


$581  19 
364  42 
204  00 
850  00 

1,113  44 
600  00 
523  06 
926  85 
864  88 


$781,448  01 


$1,220,686  31 


$1,016,647  22 

987  00 

4,685  60 

92,657  13 

105,709  36 

$1,220,686  31 


13,867  93 
3,456  23 

L,238,010  47 


Assets  not  admitted. 
Shortage  in  accounts  of  former  treasurer, 
Cash  in  closed  bank  (Atlantic  National), 

Admitted  assets,       ..... 

Liabilities. 
Death  claims  reported,  not  yet  adjusted.  No.  44, 
Death  claims  incurred  during  1920,  not  reported 

untU  1921,  No.  5,   _ 

Total  unpaid  claims,         .  ...         .      — 

Salaries,  expenses  and  accounts  due  or  accrued, 

Total  liabilities, 

Balance,  ....... 

Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

In  force  Dec.  31,  1919,    .  26,456    $30,439,000  00 

Written  during  the  year,  1,363        1,031,000  00 

Increased  during  the  year,  -  9,500  00 

Total,     .      _  . 
Terminated    during    the 
year. 

In  force  Dec.  31,  1920,  . 


$105,709  36 
4,685  60 


$76,000  00 
6,000  00 


110,394  96 
,127,615  51 


$82,000  00 
214  04 

$82,214  04 
1,045,401  47 


Mass.  Business. 
Number.  Amount. 

12,875  $14,868,000  00 

873    659,500  00 

3,500  00 


27,819  $31,479,500  00 
1,094   1,247,500  00 


13,748  $15,531,000  00 
496    570,500  00 


26,725  $30,232,000  00   13,252  $14,960,500  00 
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Terminated  by  death  dur- 
ing the  year, 

Terminated  by  lapse  dur- 
ing the  year, 

Certificates  decreased 
during  the  year, 


Total  Business. 
Number.  Amount. 

523         $756,500  00 


571 


478,500  00 
12,500  00 


Mass.  Business. 
Number.  Amount. 

232       $336,000  00 

264         226,500  00 

8,000  00 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

Unpaid  Dec.  31,  1919,    .  44  $61,000  00 

Reported  during  the  year,  523  756,500  00 


Mass.  Claims. 
Number.  Amount 

24 
232 


$33,000  00 
336,000  00 


Total,     . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise, 

Unpaid  Dec.  31, 1920, 


567 
523 


44 


44 


$817,500  00 
740,950  00 

$76,550  00 
550  00 

$76,000  00 


256 
234 


22 


$369,000  00 

332,450  00 

$36,550  00 

550  00 


22         $36,000  00 


Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:    mortuary 

$489,520.65;  expense,  $25,826.16;  total,  $515,346.81. 
Assessments  collected  from  organization  to  date:  mortuary,  $20,578,707.05. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $19,484,624.03. 


Schedule  A.    Bonds  owned  by  the  Society. 


Government  Bonds 
United  States  4is,  1947,  op.  1932 
United  States  4is,  1942,  op.  1927 
United  States  4|s,  1942,  op.  1927 
United  States  4is,  1928, 
United  States  4^s,  1928, 
United  States  4|s,  1928, 
United  States  4|s,  1928, 
United  States  4is,  1928, 
United  States  A\s,  1928, 
United  States  4is,  1938,  op.  1933 
United  States  4^s,  1938,  op.  1933 
United  States  A\s,  1938,  op.  1933 
United  States  4is,  1938,  op.  1933 
United  States  4Js,  1938,  op.  1933 
United  States  4is,  1938,  op.  1933 
United  States  4fs,  1923,  op.  1922 

State,  County  and  Municipal  Bonds. 
Akron,  0.,  5s,  1952,     . 
Akron,  0.,  6s,  1930,     . 
Alliance,  O.,  5s,  1945, 
Arlington,  Mass.,  4s,  1928,  . 
Attleboro,  Mass.,  3^s,  1935, 
Augusta  Water  Dist.,  Me.,  4s,  1934, 
Bath  Water  Dist.,  Me.,  4s,  1946, 
Bay  City,  Mich.,  4s,  1930,  . 
Boston,  Mass.,  tax  exempt  4js,  1962, 
Bristol,  Conn.,  4is,  1939, 
Bristol,  R.  I.,  3|s,  1930, 
Canton,  0.,  5is,  1936, 
Canton,  0.,  5is,  1929, 
Canton,  O.,  5s,  1941,  . 
Chelsea,  Mass.,  4s,  1936, 
Cincinnati,  O.,  44s,  1943, 
Cincinnati,  O.,  4fs,  1937, 
Cleveland,  0.,  4s,  1930, 


Book  Value. 

$46,845  00 

10,000  00 

8,502  50 
40,000  00 
23,750  63 
36,299  00 
17,837  00 
32,748  05 
14,736  45 
75,000  00 
18,880  00 
32,771  88 
23,165  63 
55,097  51 

9,006  25 
50,000  00 

5,254  50 
5,294  50 
5,155  50 
9,485  00 
6,029  45 
4,650  00 
4,545  00 
4,732  00 
9,521  00 
5,034  50 
4,396  50 
5,429  40 
5,268  00 

2.923  80 
4,619  00 

3.924  40 
4,642  00 

921   10 


Rate. 

93  + 
100 

85  + 
100 
95  + 

90  + 

89  + 
88  + 
88 

100 

94  + 
93  + 
92  + 

91  + 

90  + 
100 

100 
107 
102 

95 

87 

90 

86 

93 
100 

97 

87 
105 
103 
100 

92 

95 

99 

96 


Market  Value. 

$46,845  00 
10,000  00 
8,502  50 
40,000  00 
23,750  63 
36,299  00 
17,837  00 
32,748  05 
14,960  00 
75,000  00 
18,880  00 
32,771  88 
23,165  63 
55,097  51 
9,006  25 
50,000  00 

5,000  00 
5,350  00 
5,100  00 
9,500  00 
6,090  00 
4,500  00 
4,300  00 
4,650  00 
10,000  00 
4,850  00 
4,350  00 
5,250  00 
5,150  00 
3,000  00 
4,600  00 
3,800  00 
4,950  00 
960  00 


266  a        SUPREME   LODGE  NEW  ENGLAND   ORDER   OF  PROTECTION. 


Cleveland,  O.,  4|s,  1949, 

Cleveland,  O.,  4is,  1933, 

Columbus,  O.,  4is,  1945, 

Dallas,  Texas,  5s,  1949, 

Danbury,  Conn.,  4s,  1927, 

Dayton,  O.,  paving  5s,  1927, 

Dayton,  O.,  general  funding  5s,  1927, 

Des  Moines,  la.,  4|s,  1927 

Des  Moines,  la.,  5s,  1944, 

Detroit,  Mich.,  5s,  1929, 

Duluth,  Minn.,  4|s,  1940, 

Duluth,  Minn.,  4s,  1928, 

Elyria,  O.,  5s,  1948,     . 

Enfield,  Conn.,  4is,  1936, 

Eau  Claire,  Wis.,  5s,  1938, 

Eau  Claire,  Wis.,  5s,  1939, 

Fall  River,  Mass.,  3is,  1953, 

Fall  River,  Mass.,  3is,  1925, 

Flint,  Mich.,  5s,  1940, 

Grand  Rapids,  Mich.,  5s,  1937, 

HamUton,  O.,  5s,  1932, 

Ironton,  O.,  4fs,  1936, 

Jackson,  Mich.,  4|s,  1936,   . 

Jersey  City,  N.  J.,  4is,  1928, 

Kansas  City,  Kan.,  4|s,  1940, 

Kansas  City,  Mo.,  4is,  1935, 

Kennebec  Water  Dist.,  Me.,  3§s,  1925 

Lakewood,  O.,  5s,  1939, 

Lima,  O.,  5|s,  1928,    . 

Lima,  O.,  4s,  1933,      . 

Lima,  O.,  4s,  1931,      . 

Lima,  O.,  4s,  1934,       . 

Livermore  Falls  Water  Dist.,  Me.,  4s, 

Maine  5s,  1950, 

Melrose,  Mass.,  4s,  1926, 

Meriden,  Conn.,  4*s,  1927, 

Miami  Conservancy  District  5is,  1939 

Mimieapolis,  Minn.,  4s,  1931, 

Minneapolis,  Minn.,  4s,  1947, 

Minneapolis,  Minn.,  4s,  1933, 

Minneapolis,  Minn.,  4s,  1941, 

Minneapohs,  Minn.,  4s,  1937-39, 

Newark,  N.  J.,  4|s,  1944,     . 

Newark,  O.,  4fs,  1938, 

New  Bedford,  Mass.,  3is,  1951, 

Newburyport,  Mass.,  3|s,  1934, 

New  London,  Conn.,  Sfs,  1935, 

Newport,  R.  I.,  3is,  1954,    . 

Newton,  Mass.,  3|s,  1928,    . 

North  Haven,  Conn.,  4|s,  1943, 

Norwalk,  Conn.,  3^s,  1929, 

Omaha,  Neb.,  5s,  1935, 

Orange,  Conn.,  4|s,  1936,     . 

Oregon  4|s,  1935, 

Oregon  4|s,  1927, 

Oshkosh,  Wis.,  5s,  1928-29, 

Paducah,  Ky.,  6s,  1935, 

Pitt  County,  N.  C,  6s,  1935, 

Pittsburg  County,  Okla.,  5s,  1936 

Portland,  Me.,  4s,  1929, 

Portland,  Me.,  413,  1940, 

Portland,  Ore.,  4is,  1939, 

Racine,  Wis.,  4is,  1927, 

Richmond,  Va.,  4s,  1950, 

Rockford,  111.,  4s,  1928-29, 

Rumford,  Me.,  4s,  1926, 

St.  Joseph,  Mo.,  4s,  1928, 

Seattle,  Wash.,  4|s,  1935, 

Seattle,  Wash.,  4is,  1927,  ' 

Seattle,  Wash.,  4^s,  1930, 

South  Bend,  Ind.,  4fs,  1939, 

South  Dakota  5s,  1933, 


1929, 


40, 


Book  Value. 

Rate. 

Market  Value. 

$6,847  60 

94 

$6,580  00 

1,901  80 

97 

1,940  00 

8,646  00 

95 

9,500  00 

1,902  00 

100 

2,000  00 

4,594  50 

96 

4,800  00 

5,092  00 

103 

5,150  00 

9,702  00 

101 

10,100  00 

4,958  00 

97 

4,850  00 

5,180  00 

100 

5,000  00 

9,658  00 

103 

10,300  00 

4,900  00 

94 

4,700  00 

933  60 

94 

940  00 

5,000  00 

102 

5,100  00 

4,796  50 

96 

4,800  00 

1,029  95 

101 

1,010  00 

4,123  84 

102 

4,080  00 

3,280  00 

79 

3,160  00 

4,482  50 

96 

4,800  00 

5,169  00 

103 

5,150  00 

2,833  50 

101 

3,030  00 

5,000  00 

101 

5,050  00 

5,158  50 

99 

4,950  00 

4,671  50 

97 

4,850  00 

2,979  00 

98 

2,940  00 

4,400  00 

94 

4,700  00 

4,925  50 

96 

4,800  00 

4,660  00 

94 

4,700  00 

4,114  40 

102 

4,080  00 

5,143  00 

104 

5,200  00 

4,322  50 

92 

4,600  00 

4,401  00 

93 

4,650  00 

2,575  20 

91 

2,730  00 

4,740  00 

94 

4,700  00 

5,158  00 

104 

5,200  00 

1,935  86 

96 

1,920  00 

5,098  00 

97 

4,850  00 

10,489  95 

101 

10,100  00 

4,818  00 

94 

4,700  00 

4,482  00 

89 

4,450  00 

926  25 

93 

930  00 

870  00 

90 

900  00 

3,512  00 

91 

3,640  00 

4,924  50 

98 

4,900  00 

4,992  00 

99 

4,950  00 

4,118  75 

80 

4,000  00 

884  00 

88 

880  00 

4,386  50 

88 

4,400  00 

4,838  40 

79 

4,740  00 

4,567  50 

92 

4,600  00 

4,928  00 

93 

4,650  00 

4,344  50 

91 

4,550  00 

4,873  00 

101 

5,050  00 

4,800  50 

95 

4,750  00 

4,582  00 

96 

4,800  00 

4,714  50 

98 

4,900  00 

5,162  59 

101 

5,050  00 

5,190  50 

104 

5,200  00 

5,000  00 

105 

5,250  00 

4,744  79 

99 

4,950  00 

3,884  40 

94 

3,760  00 

4,443  55 

95 

4,750  00 

4,739  50 

95 

4,750  00 

1,960  00 

98 

1,960  00 

4,393  00 

86 

4,300  00 

6,708  05 

95 

6,650  00 

4,757  50 

94 

4,700  00 

2,853  30 

95 

2,850  00 

4,885  00 

95 

4,750  00 

1,960  80 

97 

1,940  00 

1,948  00 

96 

1,920  00 

8,370  90 

100 

9,000  00 

5,140  00 

98 

4,900  00 
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South  Dakota  5s,  1939-40,  . 

South  Dakota  4|s,  1939,       . 

Spokane,  Wash.,  4|s,  1931, 

Summit  County,  O.,  5s,  1927, 

Superior,  Wis.,  4|s,  1936,     . 

Tacoma,  Wash.,  5s,  1929,    . 

Taunton,  Mass.,  4s,  1937,    . 

Taunton,  Mass.,  4s,  1930,    . 

Trenton,  N.  J.,  5s,  1937,      . 

Trenton,  N.  J.,  5s,  1930,      . 

Tucson,  Ariz.,  6s,  1937, 

Warren,  O.,  6s,  1940, 

Warwick,  R.  I.,  4^s,  1944,    . 

Washington  County,  Me.,  4s,  1928,  op.  1923 

Waterville,  Me.,  4s,  1939,    . 

Wilkesbarre,  Pa.,  4s,  1934,  . 

Worcester,  Mass.,  3|s,  1929,- 

Youngstown,  O.,  5s,  1923-24, 

Youngstown,  O.,  6s,  1929,    . 

Railroad  Bonds. 
Central  of  New  Jersey  gen.  5s,  1987, 
IlUnois  Central  4s,  1952,       . 
Minn.,  St.  Paul  &  Sault  Ste.  Marie  4s,  1938, 
New  York  Central  coll.  trust  7s,  1930, 
Pennsylvania  gen.  4|s,  1965, 


Book  Value. 

Rate. 

Market  Value. 

$7,805  60 

97 

$7,760  00 

2,646 

00 

94 

2,820  00 

4,912 

50 

96 

4,800  00 

4,818 

00 

101 

5,050  00 

3,778 

00 

95 

3,800  00 

5,150 

00 

100 

5,000  00 

4,670 

50 

91 

4,550  00 

980 

00 

94 

940  00 

4,175 

20 

104 

4,160  00 

5,159 

50 

103 

5,150  00 

5,134 

40 

100 

5,000  00 

5,147 

43 

114 

5,700  00 

4,855 

50 

95 

4,750  00 

4,727 

50 

95 

4,750  00 

3,738 

00 

91 

3,640  00 

■   4,663 

00 

93 

4,650  00 

4,617 

00 

94 

4,700  00 

5,088 

30 

100 

5,000  00 

5,124 

01 

108 

5,400  00 

3,352 

50 

103 

3,090  00 

3,500 

00 

77 

3,850  00 

3,881 

25 

85 

4,250  00 

5,000 

00 

103 

5,150  00 

4,750 

00 

88 

4,400  00 

$1,016,647 

22 

$1,020,103  45 

SUPREME  LODGE  OF  THE  PORTUGUESE  FRATERNITY  OF  THE 
UNITED  STATES  OF  AMERICA,  SOMERVILLE. 

Incorporated  Jan.  5,  1899.    Commenced  business  April  2,  1899. 

John  C.  Santos,  President.  Frank  A.  Brum,  Secretary. 

Principal  Office,  Oilman  Square. 

Income. 
Benefit  assessments:   mortuary,  $37,051;   reserve,  $12,037;   dis- 


ability, $47,515, 
Expense  assessments,      ........ 

Total  received  from  members,  ...... 

Interest,         .  .  .  .  .  . 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1919,  viz.:  mortuary  fu!nd,  $1,963.09; 
reserve  fund,  $7,921.42;  disability  fund,  $18,914.50;  expense 
fund,  $6,105.17, 


)6,603  00 
4,271  00 


$100,874  00 
709  58 

$101,583  58 
34,904  18 


Total, 


Disbursements. 


$37,200  00 
46,862  50 


Death  claims. 
Disability  claims,   . 

Total  benefits  paid,    • 
Salaries  of  officers  and  trustees,        ...... 

Traveling  and  other  expenses  of  officers,  trustees  and  committees. 
Rent,    .         .         .         .         .         .         .         .         ... 

Advertising,  printing  and  stationery,         ..... 

Postage,  express,  telegraph  and  telephone,         .         .         . 


,487  76 


$84,062  50 
1,775  00 
793  71 
164  50 
786  25 
354  26 
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Lodge  supplies. 

Expense  of  supreme  lodge  meeting, 

Legal  expenses, 

Insurance  Department  fees, 

Furniture  and  fixtures,   . 

Bonds  of  officers,    . 

All  other  disbursements, 

Total  disbursements. 


Balance:   mortuary  fund,  $2,016.74;    reserve  fund, 
disability  fund,  $19,567;  expense  fund,  $3,624.17,  , 


),465.35; 


L,323  74 
499  82 
389  22 

30  00 
241  25 

70  00 
324  25 


),814  50 


),673  26 


Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest. 
Deposits  with,  treasurers  of  subordinate  lodges, 

Total  ledger  assets,  .... 


$26,106  26 
19,567  00 

$45,673  26 


Liabilities. 
Death  claims  due  and  unpaid.  No.  1, 
Death  claims  adjusted,  not  yet  due.  No.  8, 

Disability  claims  adjusted,  not  yet  due,  No.  20, 

Total  unpaid  claims,         .... 
Balance,  ...... 


$600  00 
4,800  00 


),400  00 
191  00 


$5,591  00 
40,082  26 


In  force  Dec.  31,  1919,  . 
Written  during  the  year, 
Revived  during  the  year, 

Total,     . 
Terminated    during    the 
year, 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

6,370  $3,822,000  00 
991  594,600  00 
400     240,000  00 


7,761   $4,656,600  00 
548     328,800  00 


Mass.  Business. 
Number.  Amount. 

4,522      $2,713,200  00 
485  291,000  00 

250  150,000  00 


5,257      $3,154,200  00 
275  165,000  00 


In  force  Dec.  31,  1920,    . 

Terminated  by  death  dur- 
ing the  year. 

Terminated  by  lapse  dur- 
ing the  year, 

7,213 
66 

482 

Exhibit  of 

$4,327,800  00 

39,600  00 

289,200  00 

Death  Claims. 

4,982 

51 

224 

$2,989,200  00 

30,600  00 

134,400  00 

Total  Claims. 
Number.                       Amount. 

Mas^ 
Number. 

.  Claims. 

Amount. 

Unpaid  Dec.  31,  1919,     . 
Reported  during  the  year, 

5 

66 

$3,000  00 
39,600  00 

$42,600  00 
37,200  00 

3 
51 

$1,800  00 
30,600  00 

■    _  Total,     . 

Paid  during  the  year. 

71 
62 

54 
49 

$32,400  00 
29,400  00 

Unpaid  Dec.  31,  1920, 


),400  00 


5,000  00 
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EXH 

Unpaid  Dec.  31,  1919,    . 
Reported  during  the  year, 

IBIT  OF  Dis 

Tom 
Number. 

19 
2,055 

2,074 
2,055 

ABILITY  Claims 

L  Claims. 

Amoimt. 

$977  00 
46,076  50 

Mass. 
Number. 

17 
1,765 

1,782 
1,766 

Claims. 

Amount. 

$326  00 
33,897  00 

Total,     . 
Paid  during  the  year, 

$47,053  50 
46,862  50 

$34,223  00 
34,066  00 

Unpaid  Dec.  31,  1920, 


19 


$191  00 


16 


$157  00 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $27,805; 

reserve,  $8,271;   disability,  $34,352;    expense,  $3,075.75;    total,  $73,503.75. 
Assessments  collected  from  organization  to  date:    mortuary,  $522,581;    dis- 

abiUty,  $505,218.70. 
Losses  and  claims  paid  from  organization  to  date:   mortuary,  $504,282;   dis- 

abihty,  $485,022.50. 


SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM,  BOSTON. 

Incorporated  Nov.  5,  1877.    Commenced  business  June  23,  1877. 

L.  R.  Geisenbergek,  President.  Samuel  N.  Hoag,  Secretary. 

Principal  Office,  407  Shawmut  Avenue. 

Income. 

Mortuary  assessments:    cash,   $6,158,450.58;    half   cash  liens, 

$121,221.64, $6,279,672  22 

Dues  and  per  capita  tax,          .......       294,712  75 

Changing  benefit  certificates,  .  .  .    _     .  .  •         .  1,531  00 

Other  payments  by  members,  ......  90 

Total, $6,575,916  87 

Deduct  payments  returned  to  applicants,  ....  7  50 

Total  received  from  members, $6,575,909  37 

Interest  and  rents,           .          .          .          .          .          .          .          .  330,415  89 

Sale  of  lodge  supplies,     .          .          .          .          .          .       ,  .          .  1,558  69 

Profit  on  sale  of  bonds,  .          .          .          .          .         .          .          .  750  00 

Increase  in  book  value  of  bonds,       ......  3,840  79 

Canadian  exchange,         .          .          .          .          .          .          .          .  8,115  75 

Sale  of  old  paper  and  paper  stock,    ......  1,842  02 

Interest  on  half  cash  liens,       .          .          .          .          .          .          .  31115 

Accumulated  interest  on  half  cash  liens,    .....  36,746  56 

From  all  other  sources,   ........  1,136  01 

Total  income, $6,960,626  23 

Ledger  assets  Dec.  31,  1919,  viz.:  mortuary  fund,  $1,693,214.43; 

reserve  fund,  $6,387,472.04;   expense  fund,  $159,332.36,         .    8,240,018  83 


Total, 


$15,200,645  06 
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Disbursements. 
Death  claims   (including  $95,435.68  half  cash 

liens  and  $18,905.81  interest  thereon),     .  .      $4,859,810  32 

Permanent  disability  claims,    ....  3,500  00 

Old  age  benefits,     ......  5,134  37 

Total  benefits  paid,  ....    $4,868,444  69 

Salaries  of  deputies  and  organizers,            .....  49,257  30 

Salaries  and  compensation  of  officers  and  trustees,      .          .          .  30,929  96 

Salaries  and  compensation  of  committees,          ....  6,185  00 

Salaries  of  office  employees,     .......  53,862  50 

Supreme  medical  examiners'  salaries  and  fees,    ....  4,500  00 

Subordinate  medical  examiners,        ......  2  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees,  7,704  03 

Rent, 4,831  50 

Advertising,  printing  and  stationery,         .....  22,987  29 

Postage,  express,  telegraph  and  telephone,         ....  6,771  84 

Lodge  supplies,      .         .         .         .         .         .■        .         .         .  461  76 

Official  publication, 20,117  95 

Expense  of  supreme  lodge  meeting,            .          .          .          .          .  23,799  64 

Legal  expenses,  including  $3,423.38  in  litigation  of  claims,  .          .  4,008  58 

Furniture  and  fixtures,    ........  689  63 

Insurance  Department  fees,     .          .          .          .          .          .          .  1,213  50 

Taxes,  repairs  and  expenses  on  real  estate,         ....  6,278  71 

Loss  on  sale  of  bonds,     ........  12,750  49 

Investigation  of  claims,  ........  433  50 

Custody  of  securities,      .     '     .          .          .          .          .          .          .  404  86 

Bonding  supreme  officers  and  chief  clerk,           ....  547  30 

Actuarial  expenses,          .          .          .         .          .       ■  .         .          .  640  00 

Printing  plant,        .........  3,366  33 

National  Fraternal  Congress,  .          .          .          .          .          .          .  688  56 

Prizes  for  initiates,  $20,830;  membership  contests,  $1,040,           .  21,870  00 

Special  investigation  of  applicants,  ......  447  30 

Half  cash  liens  lost  by  lapse,  $50,740.69;   selection  of  half  cash 

option,  $2,162.90, 52,903  59 

All  other  disbursements,           .......  1,781  71 


Total  disbursements, 

Balance:      mortuary     fund,     $1,808,095.83; 
$7,993,367.73;  expense  fund,  $191,301.98, 


$5,207,879  52 


reserve     fund. 


),992,765  54 


Ledgek  Assets. 
Book  value  of  real  estate,         .......       $71,866  55 

Assessments  and  dues  reported  under  Soldiers'  and  Sailors'  Civil 

Relief  Act, 232  23 

Bookvalueof  bonds  (Schedule  A),  .  ._       .  .  .  .    7,918,652  20 

Deposits  in  trust  companies  and  banks  on  interest,    .  .  .     1,013,643  69 

Liens  against  certificates  on  account  of  half   cash  option  to 

members   65   and   over,    $810,381.74;    accumulated  interest, 

,    $1.57,684.65, 968,066  39 

Half  cash  accumulations  on  account  of  claims  unpaid  Dec.  31, 

1920, 20,304  48 

Total  ledger  assets, $9,992,765  54 
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Non-Ledgek  Assets. 
Interest  due  and  accrued,         ..... 
Assessments  held  by  subordinate  bodies,  . 
Supreme  council  dues  held  by  subordinate  lodges, 
Due  from  subordinate  bodies,  .... 

Printing  plant,  $19,365.64;  printing  material,  $4,578.92, 
Furniture  and  supplies,  ...... 

Gross  assets,   .         .         .         .         . 


$120,417  82 

506,711  90 

80,000  00 

1,220  42 

23,944  56 

8,318  68 

$10,733,378  92 


Assets  not  admitted. 

Furniture  and  supplies,  ..... 

Due  from  subordinate  bodies, 

Book  value  of  ledger  assets  over  market  value. 

Printing  plant,  $19,365.64;  printing  material, 
$4,578.92, 

HaU  cash  liens,  $810,381.74;  accumulated  in- 
terest, $157,684.65, 


$8,318  68 

1,220  42 

509,001  90 

23,944  56 

968,066  39    1,510,551  95 


Admitted  assets,      .         .         .         .         . 

Liabilities. 
Death  claims  due  and  unpaid.  No.  14, 

resisted,  No.  16,          ... 
reported,  not  yet  adjusted,  No. 

207,        ... 
incurred    during    1920,   not    re- 
ported until  1921,  No.  53, 

$28,448  39 
30,000  00 

386,513  00 

108,925  00 

$9,222,826  97 

$553,886  39 
1,000  00 
2,697  10 

Permanent  disability  claim; 
Old  age  and  other  benefits. 

3  reported,  not  yet  adjusted.  No.  2, 
No.  8, 

nts  due  or  accrued, 
shibit  of  Cektificates. 

Total  Business.                                  Mass.  1 
Number.               Amount.                  Number. 

134,373  $221,978,058  01       9,381    $ 
8,789        9,695,500  00          684 
698           938,974  00            49 

-           73 

626,761  00 

Total  unpaid  claims. 
Salaries,  expenses  and  accou 
Due  subordinate  councils. 

$557,583  49 

1,547  25 

412  04 

Total  liabilities, 
Balance, 

E- 

In  force  Dec.  31,  1919,    . 
Written  during  the  year. 
Revived  during  the  year. 
Transferred    during    the 

year. 
Increased  during  the  year. 

$559,542  78 
8,663,284  19 

Justness. 

Amount. 

15,486,684  00 

742,000  00 

64,761  00 

137,642  00 
63,270  00 

Total,     . 
Terminated    during    the 
year, 

143,860  $233,239,293  01 
8,293      13,097,151  00 

10,187    $16,494,357  00 
620        1,037,383  00 

In  force  Dec.  31,  1920,    .       135,567  $220,142,142  01       9,567    $15,456,974  00 
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Terminated  by  death  dur- 
ing the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Terminated  by  reduction 
during  the  year. 

Transferred    during    the 

Total  Business. 
Number.                   Amount. 

2,586      $4,741,957  01 

5,707        7,395,243  00 

944,251  00 

Mass.  Business. 
Number.                    Amount. 

187         $339,024  00 

359           456,335  00 

102,782  00 

year. 
Certificates    decreased 
during  the  year, 

_ 

15,699  99 

74 

138,642  00 
600  00 

Exhibit  of 

Death  Claims. 

Unpaid  Dec.  31,  1919,    . 
Reported  during  the  year. 

To 
Number. 

290 

2,586 

2,876 
2,638 

238 

1 

cAL  Claims. 

Amount. 

$568,074  20 
4,742,020  01 

$5,310,094  21 
4,859,810  32 

$450,283  89 
4,322  50 
1,000  00 

$444,961  39 

Mass. 
Number. 

20 

187 

Claims. 

Amount. 

$36,252  00 
339,024  00 

_  Total,     . 
Paid  during  the  year, 

207 
191 

$375,276  00 
338,309  19 

Balance, 
Saved  by  compromise,    . 
Rejected  during  the  year. 

16 

$36,966  81 
522  81 

Unpaid  Dec.  31,  1920,    . 

237 

16 

$36,444  00 

Exhibit  op 

Permanent  Disability  Claims. 

Reported  during  the  year, 
Paid  during  the  year. 

T 
Number. 

6 
4 

3TAL  Claims. 

Amount. 

$4,500  00 
3,500  00 

$1,000  00 

Mass.  Claims. 
Number.                    Amount. 

Unpaid  Dec.  31,  1920,     . 

2 

- 

- 

Exhibit  of  Old  Age  Claims 

Reported  during  the  year. 
Paid  during  the  year, 

Total  Claims. 
Number.                     Amount. 

25            $7,831  47 
17              5,134  37 

Mass. 
Number. 

2 
2 

Claims. 

Amount. 

$1,024  37 
1,024  37 

Unpaid  Dec.  31,  1920, 


J,697  10 


Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:     mortuary, 

$470,739.83;  expense,  $20,904.88;  total,  $491,644.71. 
Assessments  collected  from  organization  to  date:  mortuary,  $223,607,087.89. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $212,929,686.93; 

permanent  disability,  $3,500. 


Schedule  A.    Bonds  owned  by  the  Society. 


Government  Botids. 

Book  Value. 

Rate. 

Market  Value. 

■Canada  5  Is,  1934, $145,850  00 

100 

$160,000  00 

United  States  4is,  1942,  op.  1927, 

50,000  00 

100 

50,000  00 

United  States  4Js,  1942,  op.  1927, 

94,530  00 

94  + 

94,530  00 

United  States  4is,  1928,       .     '     . 

48,150  00 

96  + 

48,150  00 

United  States  4is,  1928, 

352,619  26 

95  + 

352,619  26 

United  States  4is,  1928, 

152,749  98 

94  + 

152,749  98 

United  States  4|s,  1928, 

9,370  25 

93  + 

9,370  25 
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United  States  4is,  1928, 
United  States  4^8,  1938,  op.  1933, 
United  States  4^8,  1938,  op.  1933, 
United  States  4^3,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 
United  States  4fs,  1923,  op.  1922, 

State,  County  and  Municipal  Bonds. 
Bell  County,  Tex.,  5s,  1924-27,    . 
Bell  County,  Tex.,  5s,  1928-33,     . 
Bell  County,  Tex.,  5s,  1937-39,    . 
Bergen  County,  N.  J.,  5s,  1928,    . 
Bexar  County,  Tex.,  5s,  1937-42, 
Boston,  Mass.,  3|s,  1928,     . 
Butte,  Mont.,  5s,  1931, 
Campbell  County,  Tenn.,  5s,  1949, 
Canton,  O.,  5s,  1935-37,       . 
Canton,  O.,  5^s,  1935-36,    . 
Charlotte  County,  Va.,  5s,  1951,  op.  1931, 
Clarksburg,  W.  Va.,  5s,  1949-52, 
Cleveland,  O.,  5s,  1933-36, 
Cleveland,  O.,  5s,  1939-41, 
Cochise  County,  Ariz.,  5|s,  1932-34,     . 
Cochise  County,  Ariz.,  5^8,  1935-36, 
Creek  County,  Okla.,  6s,  1944, 
Denver,  Col.,  4^8,  1948,  op.  1928, 
Des  Moines,  la.,  4is,  1931, 
Eastland  County,  Tex.,  5^s,  1933-34, 
Everett,  Wash.,  5s,  1936,     . 
Hamilton  County,  O.,  5s,  1948, 
Hinds  County,  Miss.,  5is,  1942, 
Houston  Heights,  Tex.,  5s,  1952,  op.  1942, 
Houston,  Tex.,  5s,  1935, 
Lakewood,  O.,  5s,  1931-34, 
Lakewood,  O.,  5s,  1944-50, 
Lima,  O.,  5^8,  1928,  op.  1923, 
Lincoln  County,  Olda.,  6s,  1944, 
Lorain,  O.,  5s,  1939-42, 
Lynchburg,  Va.,  45s,  1951, 
Manitoba  6s,  1930,      . 
Maricopa  County,  Ariz.,  518,  1931-34, 
Maricopa  County,  Ariz.,  5is,  1935-46, 
Maricopa  County,  Ariz.,  5^s,  1947-49, 
Memphis,  Tenn.,  5s,  1935-39, 
New  Hanover  County,  N.  C,  5s,  1937-44, 
Norwood,  0.,  5s,  1923-24,    . 
Norwood,  O.,  5s,  1925-27,   . 
Norwood,  O.,  5s,  1934-42,    . 
Omaha,  Neb.,  4^s,  1924,      . 
Omaha,  Neb.,  58,  1926, 
Ontario  6s,  1935, 
Ontario  4is,  1925, 

Pontotoc  County,  Okla.,  5is,  1934-39, 
Pontotoc  County,  Okla.,  5^5,  1944, 
Portland,  Ore.,  4|8,  1938,    . 
Richmond,  Va.,  68,  1930,      . 
Robeson  County,  N.  C,  5is,  1940, 
Rockingham  County,  N.  C,  6s,  1945, 
Rockingham  County,  N.  C,  6s,  1946-48, 
Rockingham  County,  N.  C,  6s,  1937-40, 
Rockingham  County,  N.  C,  6s,  1941, 
St.  Paul,  Minn.,  4s,  1935,     . 
Salt  Lake  County,  Utah,  58,  1932, 
San  Antonio,  Tex.,  5s,  1939, 
San  Antonio,  Tex.,  58,  1940-51,    . 
Scioto  County,  O.,  5s,  1932-38,    . 
Scioto  County,  O.,  58,  1939-42,    . 
Sheridan  County,  Mont.,  Sfs,  1930-33, 
Sheridan  County,  Mont.,  funding  5|8,  1934- 
Sioux  City,  la.,  4fs,  1938,    . 
South  Omaha,  Neb.,  5s,  1928, 
Tulsa,  Okla.,  5s,  1939, 
Tulsa,  Okla.,  5s,  1929-32,    . 


39, 


Book  Value. 
$7,743  76 
4,597  00 
153,261  00 
21,406  25 
84,680  40 
50,000  00 
47,812  50 

15,842  53 
19,726  26 
13,750  46 
25,317  50 
50,000  00 
21,450  00 
30,288  21 
74,846  72 
25,928  66 
27,064  54 
30,000  00 
21,168  01 
30,791  86 

20.639  00 
15,377  05 
10,278  80 
55,430  00 
28,304  10 
24,275  00 
46,715  38 
25,424  08 
59,833  96 
25,822  50 
40,742  81 
10,083  12 
28,400  97 
22,330  43 
25,657  50 
55,325  00 
25,682  81 
19,015  60 
46,195  00 
16,476  11 
82,472  14 
31,895  26 
25,590  26 
50,590  17 

5,054  01 

7,606  83 

24,095  65 

24,594  64 

48,005  00 

109,262  50 

44.640  00 
20,788  00 
20,762  28 
23,735  00 
50,860  00 
47,167  00 

2,214  16 
25,544  90 
20,777  00 

5,210  00 
27,180  00 
14,003  40 
13,299  00 
37,837  76 
17,602  55 
10,561  53 
16,868  33 
47,095  30 
50,645  00 
25,000  00 
25,737  26 
25,209  56 


Rate. 
92  + 
91  + 
90  + 
85  + 
84  + 
100 
95  + 

99 

98 

97 
100 

97 

91 
100 

98 
100 
105 
101 
100 
101 
102 
102 
103 
107 

96 

96 
101 

97 
102 
100 
100 
100 
101 
102 
101 
107 
102 

92 

98 
102 
103 
104 
100 
100 
101 
102 
100 

99 
101 

95 

93 
101 
102 

96 
105 
101 
108 
109 
107 
108 

91 
101 

99 

98 
101 
102 
102 
103 

99 
100 

97 


Market  Value. 

$7,743  76 

4,597  00 

153,261  00 
21,406  25 
84,680  40 
50,000  00 
47,812  50 

15,840  00 
19,600  00 
13,580  00 
25,000  00 
48,500  00 
18,200  00 
30,000  00 
76,440  00 
25,000  00 
26,250  00 
30,300  00 
21,000  00 
30,300  00 
20,400  00 
15,300  00 
10,300  00 
53,500  00 
31,680  00 
24,000  00 
50,500  00 
24,250  00 
59,160  00 
25,000  00 
40,000  00 
10,000  00 
28,280  00 
22,440  00 
25,250  00 
53,500  00 
25,500  00 
18,400  00 
49,000  00 
16,320  00 
81,370  00 
31,200  00 
25,000  00 
50,000  00 

5,050  00 

7,650  00 
23,500  00 
24,750  00 
50,500  00 
104,500  00 
46,500  00 
20,200  00 
20,196  00 
24,000  00 
52,500  00 
50,500  00 

2,160  00 
25,070  00 
21,400  00 

5,400  00 
27,300  00 
15,150  00 
12,870  00 
36,260  00 
17,675  00 
10,710  00 
16,320  00 
45,320  00 
49,500  00 
25,000  00 
24,250  00 
24,500  00 


274  a 


SUPKEME  COUNCIL  OF  THE  ROYAL  ARCANUM. 


Waco,  Tex.,  5s,  1948,  ... 

Wake  County,  N.  C,  5s,  1948,     . 
Warren,  O.,  5is,  1928-29,    . 
Warren,  O.,  5is,  1930, 
White  River  Levee  Dist.,  Ark.,  6s,  1933, 
White  River  Levee  Dist.,  Ark.,  6s,  1934-40, 
White  River  Levee  Dist.,  Ark.,  6s,  1941-43, 
Winston-Salem,  N.  C,  5s,  1930-38, 

Railroad  Bonds. 
Albany  &  Susquehanna  1st  35s,  1946,   . 
Atch.,  Top.  &  S.  F6  (Tr.  Sh.  Line)  4s,  1958, 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Atlantic  Coast  Line  gen.  unified  4Js,  1964, 
Bangor  &  Aroostook  (Pise.  Div.)  5s,  1943, 
Boston  &  Albany  4s,  1933-34,      . 
Boston,  Revere  Beach  &  Lynn  A^a,  1927, 
Boston  &  Maine  4s,  1926,    . 
Boston  &  Maine  4^3,  1929,  . 
Boston  &  Maine  4is,  1944,  , 
Central  Pacific  (Through  Short  Line)  4s,  1954, 
Central  Pacific  refunding  4s,  1949, 
Chicago,  Burlington  &  Quincy  gen.  4s,  1958, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3|s,  1949, 
Chicago,  Milw.  &  Puget  Sound  4s,  1949, 
Chicago,  Milw.  &  St.  Paul  gen.  3|s,  1989,      . 
Chicago,  Milw.  &  St.  Paul  gen.  4^s,  1989,      . 
Chicago  &  North  Western  7s,  1930, 
Chicago  &  North  Western  sinking  fund  6s,  1929, 
Chicago  &  North  Western  sinking  fund  5s,  1929, 
Chicago  &  North  Western  extension  4s,  1926, 
Chic.  &  N.  W.  (la.,  Minn.  &  N.  W.  Div.)  3|s,  1935 
Chicago,  Rock  Island  &  Pacific  gen.  4s,  1988, 
Chicago,  St.  Paul,  Minn.  &  Omaha  cons.  6s,  1930, 
Chicago  Union  Station  45s,  1963, 
Cleveland  Short  Line  1st  4|s,  1961, 
Delaware  &  Hudson  1st  refunding  4s,  1943,  . 
Detroit  River  Tunnel  (Det.  T.  &  T.)  4is,  1961, 

Fitchburg  4s,  1925 

Fitchburg  deb.  4s,  1927-28, 

Illinois  Central  (Car.  &  Sh.  Div.)  4s,  1932,    . 

Illinois  Central  purchased  lines  3^3,  1952, 

Illinois  Central  (Louis.  Div.  &  Term.)  3|s,  1953, 

Illinois  Central  (Litchfield  Div.)  3s,  1951,       . 

Illinois  Central  (Omaha  Div.)  3s,  1951, 

Illinois  Central  (Western  Lines)  4s,  1951, 

Illinois  Central  refunding  4s,  1955, 

Illinois  Central  (St.  L.  Div.  &  Term.)  SJs,  1951, 

Joliet  Union  Depot  5s,  1944, 

Joplin  Union  Depot  4Js,  1940, 

Kansas  City  Southern  3s,  1950,    . 

Kansas  City  Terminal  4s,  1960,    . 

Kentucky  &  Indiana  Terminal  4.\a,  1961, 

Lexington  &  Eastern  5s,  1965, 

Manitowoc,  Green  Bay  &  N.  W.  3|s,  1941,    . 

Michigan  Central  (Mich.  Air  Line)  4s,  1940, 

Minn.,  St.  Paul  &  S.  Ste.  Marie  5s,  1938, 

Minn.,  St.  Paul  &  S.  Ste.  Marie  1st  cons.  4s,  1938, 

Mobile  &  Ohio  6s,  1927, 

Nashville,  Florence  &  Sheffield  5s,  1937, 

New  York  Central  &  Hudson  River  3^3,  1997, 

New  York  Central  coll.  trust  7s,  1930, 

New  York  connecting  4^3,  1953,  . 

N.  Y.,  N.  H.  &  H.  (Har.  R.  &  P.  C.)  4s,  1954, 

New  York,  New  Haven  &  Hart.  deb.  4s,  1955-56, 

Northern  Maine  Seaport  bs,  1935, 

Oregon  &  California  5s,  1927^ 

Oregon  Short  Line  1st  5s,  1946,    . 

Pennsylvania  general  413,  1965,    . 

Portland  &  Ogdensburg  45s,  1928, 

Providence  Terminal  4s,  1956, 

St.  Louis  &  Cairo  1st  4s,  1931,      . 


Book  Value. 

$51,750  00 

24,500  00 

25,004  49 

1,045  84 

4,000  00 

51,975  70 

23,320  00 

50,566  90 

28,800  00 
76,530  00 
38,339  45 
40,000  00 
29,437  50 

113,718  75 
63,905  00 
30,000  00 

105,500  00 
26,125  00 
36,040  00 
36,375  00 

217,000  00 

303,969  16 
81,675  00 
56,620  00 
28,750  00 
37,250  00 

101,262  50 
74,782  50 
32,295  00 

109,335  00 
92,578  75 
49,968  75 

106,750  00 
85,943  24 
85,811  50 
93,706  25 
77,254  69 
66,681  00 
27,583  30 
41,242  50 

166,285  00 
86,062  50 
39,925  00 
47,074  13 
5,000  00 
43,952  50 

27.175  00 
70,637  50 
16,322  20 
13,343  75 
78,187  50 
85,476  79 
72,250  00 
14,100  00 
18,125  00 
48,695  08 
35,647  50 
25,750  00 
56,576  34 

66.176  25 
100,825  00 

82,989  25 

132,010  00 

111,043  75 

150,512  50 

67,250  00 

20,750  00 

89,510  00 

131,610  00 

35,000  00 

18,750  00 


Rate. 
96 
96 
104 
105 
103 
104 
105 
100 

76 
79 
81 
81 
73 
84 
90 
78 
79 
64 
74 
78 
83 
85 
78 
73 
65 
81 

104 

103 
97 
88 
79 
76 

106 
85 
92 
84 
81 
86 
83 
76 
69 
70 
62 
61 
79 
80 
72 
93 
78 
56 
77 
80 
91 
72 
78 
95 
85 

101 
97 
72 

103 
84 
72 
56 
65 
93 
94 


72 
78 


Market  Value. 

$48,000  00 

24,000  00 

24,960  00 

1,050  00 

4,120  00 

50,960  00 

24,150  00 

50,000  00 

30,400  00 
79,000  00 
40,500  00 
40,500  00 
18,250  00 
96,600  00 
54,000  00 
23,400  00 
79,000  00 
16,000  00 
37,000  00 
39,000  00 

180,110  00 

255,000  00 
70,200  00 
51,100  00 
32,500  00 
40,500  00 

104,000  00 
65,920  00 
28,130  00 
97,680  00 
81,370  00 
38,000  00 

106,000  00 
85,000  00 
92,000  00 
84,000  00 
81,000  00 
58,480  00 
26,560  00 
35,720  00 

138,000  00 
66,500  00 
31,000  00 
36,600  00 
3,950  00 
35,200  00 
21,600  00 
65,100  00 
15,600  00 
14,000  00 
77,000  00 
80,200  25 
68,250  00 
14,400  00 
19,500  00 
48,450  00 
41,650  00 
25,250  00 
58,200  00 
72,000  00 

103,000  00 
84,000  00 
93,600  00 
61,600  00 
91,000  00 
69,750  00 
23,500  00 
88,000  00 

110,000  00 
25,200  00 
19,500  00 
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South  &  North  Alabama  cons.  5s,  1936, 
Southern  Pacific  1st  ref.  4s,  1955, 
SulUvan  County  4s,  1924,    .  .'  .  . 

Union  Terminal,  Dallas,  Tex.,  5s,  1942,  op.  1922, 
Wichita  Union  Terminal  A^s,  1941, 


Book  Value. 

Rate. 

Market  Value. 

$24,500  00 

97 

$24,250  00 

39,100  00 

80 

40,000  00 

15,056  25 

89 

13,350  00 

22,147  40 

85 

21,250  00 

40,584  38 

79 

39,500  00 

$7,918,652  20 

$7,430,121  65 

ROYAL  MICHAELENSE  AUTONOMIC  BENEFICENT  ASSOCIATION, 

INCORPORATED. 

Incorporated  Aug.  10,  1899.    Commenced  business  January,  1900. 

Alipio  Galvao,  President.  Joseph  J.  Akkuda,  Secretary. 

Principal  Office,  1  Broadway,  Taunton,  Mass. 

Income. 

,518, 


Benefit  assessments :  mortuary,  $31,862;  disability,  $3C 
Dues  and  per  capita  tax,  ..... 

Total  received  from  members,  .... 

Interest,         ........ 

Sale  of  lodge  supplies,     ...... 

Total  income,  ...... 

Ledger  assets  Dec.  31,  1919,  viz.:    mortuary  fund,  ^ 
disability  fund,  $5,125.61;   expense  fund,  $4,367.85, 


,794.87 


Total, 


Disbursements  . 


Death  claims, $22,000  00 

Disability  claims,  .         .         .         .         .         .  31,808  00 

Total  benefits  paid,  ....    

Salaries  and  compensation  of  officers  and  trustees, 
Salaries  and  compensation  of  committees,  ... 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Rent,    ....... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone, 
Lodge  supplies,       ..... 

Expense  of  supreme  lodge  meeting. 
All  other  disbursements, 


Total  disbursements,         ..... 

Balance:  mortuary  fund,  $11,783.70;  disability  fund, 
expense  fund,  $4,069.79, 

Ledgeh  Assets, 
Book  value  of  bonds  (United  States  4is,  1928), 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ..... 


,887.17 


$62,380  00 
3,917  75 


$66,297  75 
248  05 
334  32 

$66,880  12 
11,288  33 

^,168  45 


$53,808  00 
2,048  31 
200  00 
117  40 
180  00 
508  41 
527  13 
260  50 
431  54 
346  50 

$58,427  79 


$19,740  66 


$1,000  00 
18,740  66 

$19,740  66 
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Non-Ledgek  Assets. 
Interest  accrued,    ...... 

Assessments  held  by  subordinate  bodies,  . 

Gross  assets,   ...... 

Liabilities. 
Death  claims  reported,  not  yet  adjusted.  No.  3, 
Death  claims  incurred  during  1920,  not  reported 
until  1921,  No.  5, 

Disability  claims  adjusted,  not  yet  due.  No.  39, 
Disability  claims  incurred  during  1920,  not  re- 
ported until  1921,  No.  27,    . 

Total  unpaid  claims,         .... 
Salaries,  expenses  and  accounts  due  or  accrued, 

TotaHiabilities,        ,         .  .  .  . 

Balance,  ...... 


$12  14 
3,086  25 


$22,839  05 

$1,500  00 

3,000  00 

$4,500  00 

$1,895  00 

370  00 

2,265  00 

$6,765  00 
456  00 

$7,221  00 
15,618  05 


Exhibit  of  Cektificates. 


Total  Business. 
Number.                 Amount. 

Mass. 
Number. 

.  Business. 

Amount. 

In  force  Dec.  31,  1919,    . 

4,723 

$2,393,500  00 

2,639 

$1,327,000  00 

Written  during  the  year, 

496 

248,000  00 

132 

66,000  00 

Transferred    during    the 

year, 

- 

- 

21 

10,500  00 

Total,     . 

5,219 

$2,641,500  00 

2,792 

$1,403,500  00 

Terminated    during    the 

year, 

368 

184,000  00 

229 

114,500  00 

In  force  Dec.  31,  1920,    . 

4,851 

$2,457,500  00 

2,563 

$1,289,000  00 

Terminated  by  death  dur- 

ing the  year. 

44 

22,000  00 

22 

11,000  00 

Terminated  by  lapse  dur- 

ing the  year. 

323 

161,500  00 

206 

103,000  00 

Terminated  by  expulsion 

during  the  year. 

1 

500  00 

1 

500  00 

Exhibit  of 

Death  Claims. 

Total  Claims. 

Mass.  Claims. 

Number. 

Amount. 

Number. 

Amount. 

Unpaid  Dec.  31,  1919,    . 

3 

$1,500  00 

- 

- 

Reported  during  the  year, 

44 

22,000  00 

22 

$11,000  00 

Total,     . 

47 

$23,500  00 

22 

$11,000  00 

Paid  during  the  year. 

44 

22,000  00 

20 

10,000  00 

Unpaid  Dec.  31,  1920, 


$1,500  00 


$1,000  00 
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Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1919,     . 
Reported  during  the  year, 

Total,     . 
Paid  during  the  year. 

Unpaid  Dec.  31,  1920,    . 


Tot 

iL  Claims. 

Mass. 

Claims. 

Nvunber. 

Amount. 

Number. 

Amount. 

40 

$1,247  60 

25 

•1745  75 

1,016 

32,455  40 

401 

13,068  25 

1,056 
1,017 


39 


$33,703  00 
31,808  00 

$1,895  00 


426 
406 


20 


$13,814  00 
12,749  00 

$1,065  00 


Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $16,617- 
disability,  $15,090;  expense,  $2,464.56;  total,  $34,171.56. 

Assessments  collected  from  organization  to  date:  mortuary,  $303,981.50;  dis- 
ability, $294,141.90. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $294,500;  dis- 
ability, $290,345.45. 


AMERICAN  ORDER  OF  SCOTTISH  CLANS   (INCORPORATED), 

BOSTON. 

Incorporated  May  6,  1889.    Commenced  business  May  6,  1889. 

John  M.  Mutch,  President.  Robert  Bruce,  Secretary. 

Principal  Office,  120  Dacia  Street,  Roxbury. 

Income. 
Benefit  assessments:  mortuary,        ......         $3,399  36 

Dues  and  per  capita  tax,  .......  541  40 


Total  received  from  members,  ..... 

Interest,         ......... 

Sale  of  lodge  suppUes,     ....... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1919,  viz.:    mortuary  fund,  $2,023.55 
reserve  fund,  $12,503.52;  expense  fund,  $34.71, 

Total, 

Disbursements. 
Death  claims,         ........ 

Salaries  of  officers  and  trustees,        ..... 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone, 

Expense  of  supreme  lodge  meeting. 

Actuarial  expenses,  ...... 

All  other  disbursements,  ..... 

Total  disbursements,         ...... 

Balance:    mortuary  fund,  $1,606.89;    reserve  fund,  $15,650.79 
expense  fund,  $221.55,  ...... 


$3,940  76 

581  25 

54  70 

$4,576  71 

14,561  78 


$19,138  49 

$1,250  00 

195  00 

79  23 

2  95 

40  00 

28  50 

30  00 

33  58 

$1,659  26 


$17,479  23 


278  a 


AMERICAN   ORDER   OF  SCOTTISH  CLANS. 


Ledgek  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         .  .  .  .         .  _       . 

Deposits  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets,  .... 


$6,593  35 

97  80 

10,788  08 

$17,479  23 


Non-Ledgek  Assets. 
Interest  accrued,    .... 
Market  value  of  bonds  over  book  value, 
Assessments  held  by  subordinate  bodies. 
Dues  from  subordinate  clans,  .       _  . 
Supplies,  printed  matter  and  regalia, 
Furniture  and  fixtures,    . 

Gross  assets,   .         .         . 


36  13 

46  65 

293  07 

107  32 

141  68 

80  00 


$18,184  08 


Assets  not  admitted. 

Supplies,  printed  matter  and  regaha,         .         .  $141  68 

Furniture  and  fixtures,    .....  80  00 

Due  from  subordinate  clans,    ....  107  32 


Admitted  assets. 
Balance, 


329  00 


$17,855  08 
17,855  08 


Exhibit  of  Cektificates  (All  Massachusetts  Business). 


In  force  Dec.  31,  1919,  . 
Written  during  the  year. 
Revived  during  the  year. 
Increased  during  the  year. 

Total, 

Terminated  during  the  year,    . 

In  force  Dec.  31,  1920,    .  M     . 

Terminated  by  death  during  the  year, 
Terminated  by  lapse  during  the  year. 


Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1919,    . 
Reported  during  the  year. 

Total,     . 
Paid  during  the  year. 


Number. 

414 

71 

1 


486 

38 


Amount. 

$134,250  00 

27,250  00 

125  00 

1,250  00 

$162,875  00 
11,625  00 


448 

3 

35 

$151,250  00 

1,000  00 

10,625  00 

Number. 
1 

3 

Amount. 

$250  00 
1,000  00 

4 
4 

$1,250  00 
1,250  00 

Miscellaneous. 
Assessments  collected  from  organization  to  date:  mortuary,  $71,914.14. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $58,016.03. 
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Schedule  A.    Bonbs  owned  by  the  Society. 


Book  Value. 

Rate. 

Market  Value. 

$1,500  00 

100 

$1,500  00 

1,000  00 

100 

1,000  00 

500  00 

100 

500  00 

2,593  35 

88 

2,640  00 

500  00 

100 

500  00 

500  00 

100 

500  00 

$6,593  35 

$6,640  00 

Government  Bonds. 
United  States  4is,  1947,  op.  1932, 
United  States  4^8,  1942,  op.  1927, 
United  States  4^s,  1928, 
United  States  4is,  1928, 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 


UNITED   SONS  OF  ISRAEL  INCORPORATED,  BOSTON. 

Incorporated  May  26,  1914.     Commenced  business  May  26,  1914. 

Louis  Taylob,  President.  Louis  Davis,  Secretary. 

Principal  Office,  6  Beach  Street. 

Income. 

,189.98;  disability,  $1,875.86,       $22,065  84 

6,308  36 

59  10 


Benefit  assessments :  mortuary. 

Expense  assessments. 

Other  payments  by  members, 

Total,     .         .         .         .        _. 
Deduct  payments  returned  to  applicants, 

Total  received  from  members,  . 
Interest,         ...... 

Borrowed  money,  .         .         .         .         . 

From  all  other  sources,  .         .         . 

Total  income,           .... 
Ledger  assets  Dec.  31,  1919,  viz.:    mortuary  fund,  $3,148.24; 
disability  fund,  $439.35;  expense  fund,  $171.54;  advance  pay- 
ments, $14.90, 

Total, 

Disbitrsements  . 

Death  claims, $22,250  00 

Disability  claims,  .  .         .  .  .  .  2,215  00 

Total  benefits  paid,  .  

Salaries  of  officers  and  trustees, 

Salaries  of  office  employees,     . 

Subordinate  medical  examiners'  salaries  and  fees. 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Rent,    ...... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone 
Expense  of  supreme  lodge  meeting. 
Extension  of  the  order,   . 
Advance  payments. 
Borrowed  money  repaid, 
Interest  on  borrowed  money, 
Expenses  of  convention, 

Total  disbursements, 

Balance:    mortuary  fund,   % 
expense  fund,  $142.32, 


128,433  30 
26  07 

S28,407  23 

79  05 

1,500  00 

659  40 

P0,645  68 


,646.45;    disability  fund,   $99.01; 


3,774  03 
54,419  71 


124,465  00 
2,610  00 
1,244  00 
160  25 
166  18 
830  00 
297  70 

296  91 
229  40 
162  25 

14  90 
650  00. 
107  71 

297  63 

531,531  93 

$2,887  78 
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Ledgeb  Assets. 

Bookvalueof  bonds  (United  States  3|s,  1947),  .  .  .  $2,000  00 

Cash  in  office,         .          .          .          .          .  _        •  •  •  •  322  93 

Deposits  in  trust  companies  and  banks  on  interest,  .  .  .  564  85 

Total  ledger  assets, $2,887  78 

Non-Ledger  Assets. 

Assessments  held  by  subordinate  bodies,  ......  3,125  00 

Furniture,  fixtures  and  stationery,   ......  577  00 

Assessments  due  from  members, 1,237  13 

Gross  assets,   .........         $7,826  91 

Assets  not  admitted. 
Furniture,  fixtures  and  stationery,    .  .  .  $577  00 

Assessments  due  from  members,       .  .  .  1,237  13 

Cash    in    suspended   banks:    Tremont   Trust, 

$512.04;  Cosmopolitan  Trust,  $52.81,    .  .  564  85  2,378  98 

Admitted  assets,      ........         $5,447  93 

Liabilities. 

Death  claims  due  and  unpaid,  No.  12,      .         .  $6,000  00 
Death  claims  incurred  during  1920,  not  reported 

until  1921,  No.  3, 1,500  00 

■     $7,500  00 

Disability  claims  due  and  unpaid.  No.  17,          .  .         .         .              410  00 

Total  unpaid  claims, $7,910  00 

Salaries,  expenses  and  accounts  due  or  accrued,          ...  43  75 

Borrowed  money,    .                   .......  1,500  00 

Accrued  interest  on  borrowed  money,       .....  8  97 

Total  liabilities,       _ $9,462  72 

Balance  against  society,    .  .  .  .  .     "    .  .  4,014  79 

Exhibit  of  Cektificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1919,    .  3,126      $1,563,000  00       3,011      $1,505,500  00 

Written  during  the  year,  334  167,000  00  312  156,000  00 


Total,     .         .         .  3,460      $1,730,000  00       3,323      $1,661,500  00 

Terminated  during  the 
year,  ...  301  150,500  00  239  119,500  00 

In  force  Dec.  31,  1920,    .  3,159      $1,579,500  00 

Terminated  by  death  dur- 
ing the  year,       .  .  41  20,500  00 

Terminated  by  lapse  dur- 
ing the  year,       .         .  260  130,000  00 


3,084 

$1,542,000  00 

38 

19,000  00 

201 

100,500  00 
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Unpaid  Dec.  31,  1919,    . 
Reported  during  the  year, 

Exhibit  of 

Tota 
Number. 

16 
41 

Death  Claims. 

L  Claims. 

Amount. 

$8,000  00 
20,500  00 

$28,500  00 
22,250  00 

$6,250  00 
250  00 

Mass. 
Number. 

14 

38 

Claims. 

Amount. 

$7,000  00 
19,000  00 

Total,     . 
Paid  during  the  year, 

57 
45 

52 
43 

$26,000  00 
21,250  00 

Balance, 
Saved  by  compromise,    . 

12 

9 

$4,750  00 
250  00 

Unpaid  Dec.  31,  1920,    .                12 
Exhibit  of  D] 

To- 
Number. 

Unpaid  Dec.  31,  1919,     .                21 
Reported  during  the  year,             102 

$6,000  00 
sability  Claims 

rAi,  Claims. 

Amount. 

$460  00 
2,165  00 

$2,625  00 
2,215  00 

9 

Mass 
Number. 

20 
102 

$4,500  00 

.  Claims. 

Amoimt. 

$460  00 
2,165  00 

Total,     . 
Paid  during  the  year, 

123 
106 

122 
105 

$2,625  00 
2,215  00 

Unpaid  Dec.  31,  1920, 


17 


$410  00 


17 


1410  00 


Miscellaneous.    ■ 

Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $18,246.49: 
disability,  $1,874.66;  expense,  $6,177.11;  total,  $26,298.26. 

Assessments  collected  from  organization  to  date:  mortuary,  $51,158.14;  dis- 
ability, $17,220.34. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $50,200;  dis- 
ability, $17,205.87. 


GRAND   LODGE    OF   THE    ANCIENT   ORDER   OF   UNITED 
WORKMEN  OF  MASSACHUSETTS,  BOSTON. 

Incorporated  Feb.  9,  1883.    Commenced  business  Feb.  25,  1879. 

James  C.  Maksh,  President.  Chakles  C.  Fearing,  Secretary 

Principal  Office,  12  Walnut  Street. 

Income. 
Benefit  assessments:  mortuary. 
Dues  and  per  capita  tax. 


Certificate  fees. 

Total  received  from  members. 
Interest  and  rents, 
Sale  of  lodge  supplies, 
Profit  on  exchange  of  bonds,    . 
Bonding  subordinate  lodge  officers. 
From  all  other  sources,   . 

Total  income, 

Ledger  assets  Dec.  31,  1919,  viz.:   mortuary  fund,  $341,589.49 
reserve  fund,  $458,788.10;  expense  fund,  $32,780.83, 

Total, 


$1,003,966  83 
29,756  65 
249  50 

$1,033,972  98 

33,718  94 

2,140  95 

100  00 

397  65 

3  96 

$1,070,334  48 

833,158  42 
$1,903,492  90 


282  a      GRAND  LODGE  OF  ANCIENT  ORDER  OF  UNITED  WORKMEN  OF  MASS. 


Disbursements. 
Death  claims,         ...... 

Charity,         ....... 

Salaries  of  officers  and  trustees, 

Salaries  and  compensation  of  committees, 

Salaries  of  office  employees,     .... 

Supreme  medical  examiners'  salaries  and  fees,   . 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Expenses  of  district  deputies,  .... 

Rent,    ........ 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone,  ■ 
Lodge  supplies,      .         .         .         .         .         . 

Official  publication,         ..... 

Expense  of  supreme  lodge  meeting, 

Legal  expenses,  including  $90  in  litigation  of  claims. 

Furniture  and  fixtures,    ..... 

Insurance  Department  fees,     .... 

Taxes,  repairs  and  expenses  on  real  estate, 
Loss  on  maturity  of  bonds,      .... 

Actuarial  expenses,  ..... 

Extension  of  the  order,   . 

Bonding  officers,    ...... 

All  other  disbursements,  .         . 

Total  disbursements,         .... 

Balance:  mortuary  fund,  $245,673.12;  reserve  fund,  $478,750.65 
expense  fund,  $38,880.09,     .... 

Ledgbk  Assets. 
Book  value  of  real  estate,        .... 
Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued,    .  .  .  .  . 

Assessments  held  by  subordinate  bodies,  . 

Gross  assets,   ...... 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  . 

Admitted  assets,      ..... 

Liabilities. 
Death  claims  due  and  unpaid,  No.  6, 

reported,  not  yet  adjusted,  No.  29, 
incurred  during  1920,  not  reported 
until  1921,  No.  7,    . 
Total  unpaid  claims,         .        , .         .  .     — 

Salaries,  expenses  and  accounts  due  or  accrued, 

Total  liabilities,        ..... 
Balance,  ...... 


L,110,500  00 

730  00 

4,683  32 

700  00 

3,973  00 

250  00 

846  91 

1,378  37 

2,600  00 

4,248  26 

771  47 

748  60 

1,081  32 

2,461  97 

359  90 

30  23 

45  00 

2,177  42 

207  95 

100  00 

1,169  22 

673  75 

452  35 


$1,140,189  04 
$763,303  86 


$26,000  00 
474,277  70 
263,026  16 

$763,303  86 


6,147  70 
82,193  07 

$851,644  63 


10,787  70 
$840,856  93 


$11,000  00 
52,000  00 

14,000  00 


$77,000  00 
222  97 

$77,222  97 
763,633  96 
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Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

22,386    $35,003,000  00 

983  849,500  00 

1,048        1,448,500  00 


57,500  00 


24,417    $37,358,500  00 
2,116        3,023,000  00 


In  force  Dec.  31,  1919,  . 
Written  during  the  year, 
Revived  during  the  year, 
Transferred    during    the 

year, 
Increased  during  the  year. 

Total,     .         . 
Terminated    during    the 
year. 

In  force  Dec.  31,  1920,    . 

Terminated  by  death  dur- 
ing the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Certificates  decreased  dur- 
ing the  year, 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

Unpaid  Dec.  31,  1919,    .  32  $55,500  00 

Reported  during  the  year,  642        1,132,000  00 


Mass. 
Number. 

21,187 

947 

1,007 


23,143 
2,016 


Business. 

Amount. 

$33,127,500  00 

819,000  00 

1,400,000  00 

4,000  00 
48,500  00 

$35,399,000  00 

2,887,500  00 


2,301 

$34,335,500  00 

21,127 

$32,511,500  00 

642 

1,132,000  00 

606 

1,074,000  00 

1,474 

1,876,000  00 

1,410 

1,798,500  00 

- 

15,000  00 

- 

15,000  00 

Mass.  Claims. 
Number.  Amount. 

31  $53,500  00 

606        1,074,000  00 


Total,     . 
Paid  during  the  year. 

674      $1,187,500  00 
632        1,110,500  00 

637 
599 

$1,127,500  00 
1,057,500  00 

Unpaid  Dec.  3I3  1920,    . 

42           $77,000  00 
Miscellaneous. 

38 

$70,000  00 

Collected    from    members    in    Massachusetts    during    the    year:     mortuary, 

$948,679.42;  expense,  $30,815.27;  total,  1979,494.69. 
Assessments  collected  from  organization  to  date:  mortuary,  $26,226,662.76. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $25,709,493.36. 


Schedule  A.    Bonds  owned  by  the  Society. 


Government  Bonds 
United  States  i^s;  1947,  op.  1932, 
United  States  4|s,  1942,  op.  1927, 
United  States  4|s,  1928, 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1923,  op.  1922, 
United  States  treasury  certificates  5fs,  1921, 
State,  County  and  Municipal  Bonds. 
Akron,  O.,  5s,  1924,  . 
Amesbury,  Mass.,  4s,  1923, 
Binghamton,  N.  Y.,  4^8,  1933, 
Boston,  Mass.,  4s,  1927, 
Brockton,  Mass.,  3is,  1934, 
BurriUville,  R.  I.,  3§s,  1939, 
Camden,  N.  J.,  4|s,  1928,  . 
Canton,  O.,  5s,  1921,  . 
Cincinnati,  O.,  4fs,  1934,  . 
Cleveland,  O.,  4|s,  1930,  . 
Cuyahoga  County,  O.,  5s,  1931, 


Book  Value. 
$25,000  00 
50,000  00 
50,000  00 
50,000  00 
25,000  00 
20,000  00 

15,442  50 
4,909  00 

14,000  00 
7,985  00 
932  50 
4,593  75 
8,350  00 
2,044  00 
5,000  00 
5,200  00 

10,457  00 


Rate. 
100 
100 
100 
100 
100 
100 

100 

98 
99 
95 
88 
83 
99 

100 
96 
97 

101 


Market  Value. 

$25,000  00 
50,000  00 
50,000  00 
50,000  00 
25,000  00 
20,000  00 

15,000  00 
4,900  00 

13,860  00 
7,600  00 
880  00 
4,150  00 
7,920  00 
2,000  00 
4,800  00 
4,850  00 

10,100  00 
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Dayton,  O.,  4s,  1926, 

Des  Moines,  la.,  5s,  1927-28, 

Flint,  Mich.,  4is,  1924, 

Flint,  Mich.,  4|s,  1928, 

Johnston,  E.  I.,  4is,  1930,   . 

Joplin,  Mo.,  5s,  1933, 

Kennebec  Water  District,  Me.,  SJs,  1925, 

Lawrence,  Mass.,  4s,  1924,  . 

Los  Angeles,  Cal.,  4is,  1922, 

Los  Angeles,  Cal.,  4is,  1925, 

Los  Angeles,  Cal.,  4is,  1948, 

Massachusetts  SJs,  1924, 

Methuen,  Mass.,  4s,  1924,    . 

Minneapolis,  Minn.,  3|s,  1932, 

Kockford,  111.,  4s,  1926, 

Rockport,  Mass.,  4s,  1921,  . 

Rockport,  Mass.,  4s,  1922,  . 

Eockport,  Mass.,  4s,  1923-24, 

Salem,  Mass.,  4s,  1926, 

Spokane,  Wash.,  4^3,  1931, 

Stamford,  Conn.,  4is,  1941, 

Toledo,  O.,  4fs,  1931, 

Woonsocket,  E.  I.,  4s,  1929, 

Woonsocket,  R.  I.,  4^5,  1944, 

Railroad  Bonds. 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3§s,  1949, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  coll.  trust  4s,  1929, 
American  Tel.  &  Tel.  Co.  5s,  1946, 
American  Tel.  &  Tel.  Co.  6s,  1924, 
New  Bedford  Gas  &  Edison  Light  Co.  7s,  1928, 


Book  Value. 

Rate. 

Market  Value. 

$10,025  00 

96 

$9,600  00 

10,295  00 

100 

10,000  00 

5,060  50 

98 

4,900  00 

5,088  00 

97 

4,850  00 

5,056  25 

96 

4,800  00 

5,000  00 

100 

5,000  00 

9,626  00 

94 

9,400  00 

1,005  00 

98 

980  00 

1,982  50 

99 

1,980  00 

5,132  50 

98 

4,900  00 

1,945  00 

93 

1,860  00 

1,922  50 

96 

1,920  00 

2,010  00 

98 

1,960  00 

935  00 

89 

890  00 

5,012  50 

96 

4,800  00 

3,946  00 

100 

4,000  00 

3,910  00 

99 

3,960  00 

7,719  20 

98 

7,840  00 

2,920  50 

96 

2,880  00 

1,962  50 

96 

1,920  00 

6,022  50 

98 

5,880  00 

5,000  00 

97 

4,850  00 

1,900  00 

95 

1,900  00 

11,076  25 

96 

10,560  00 

17,775  00 

78 

15,600  00 

18,211  25 

81 

16,200  00 

4,900  00 

86 

4,300  00 

9,925  00 

97 

9,700  00 

10,000  00 

100 

10,000  00 

$474,277  70 

$463,490  00 
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ABSTRACTS  OF  STATEMENTS  OF  MASSACHUSETTS  FRATERNAL 
BENEFIT  SOCIETIES. 

(NOT   ON  LODGE  SYSTEM  — OVER  3,000  MEMBERS.) 


COMMERCIAL  TRAVELLERS'  BOSTON  BENEFIT  ASSOCIATION 
(INCORPORATED),  BOSTON. 

Incorporated  March  7,  1901.    Commenced  business  March  30,  1901. 

Raymond  Alley,  President.  Ira  F.  Libby,  Secretary. 

Principal  Office,  200  Devonshire, Street. 

Income. 

Benefit  assessments :  mortuary,  $6,788;  disability,  $40,881, 
Expense  assessments,  $6,833;  membership  fees,  $2,168, 
Reinstatements,     ........ 


Total  received  from  members,  .... 

Interest,         .  .  .  .  .  . 

From  all  other  sources,  ...... 

Total  income,  ...... 

Ledger  assets  Dec.  31,  1919,  viz.:    mortuary  fund, 
disability  fund,  $5,324.67;  expense  fund,  $4,528.41, 


52,292.12 


Total, 


DiSBUBSEMENTS . 


,101.12;   disability  fund. 


).17; 


$47,669  00 
9,001  00 
6,428  00 


$63,098  00 

181  88 

35  75 

$63,315  63 

12,145  20 

$75,460  83 


Death  claims, $6,000  00 

Disability  claims, 44,477  41 

Total  benefits  paid,  ....     

Salaries  and  compensation  of  officers  and  directors,    . 
Salaries  of  office  employees,     ...... 

Medical  examiners'  salaries  and  fees,         .... 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Collection  and  remittance  of  assessments  and  dues, 
Rent,    ...... 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph,  telephone  and  messenger, 

Office  supplies, 

Legal  expenses, 

Furniture  and  fixtures,    . 

Federation  and  bureau  fees, 

Federal  tax,  . 

All  other  disbursements, 

Total  disbursements, 

Balance:  mortuary  fund,  $3 

expense  fund,  $2,627.83,      '.  .'         .        '.         .'      '  .         '.         $7,529  12 


50,477  41 

2,250  00 

3,757  67 

1,938  50 

124  45 

49  76 

1,558  37 

4,222  48 

1,543  01 

167  66 

600  00 

274  75 

95  00 

782  57 

90  08 


',931  71 
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Ledger  Assets. 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Bills  receivable,      ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Supplies,  printed  matter  and  stationery,  . 
Furniture  and  fixtures,    ..... 
Advance  payment  fund,  .... 

Gross  assets,   .         ,         .         .         . 

Assets  not  admitted. 
Supplies,  printed  matter  and  stationery,   . 
Bills  receivable,      ...... 

Furniture  and  fixtures,    ...... 


$978  94 

125  00 

1,045  54 


$155  08 

7,249  04 

125  00 


r,529  12 


978  94 

1,045  54 

948  50 


Admitted  assets. 


$10,502  10 


2,149  48 

$8,352  62 


$100  00 
100  00 


56,246  39 
1,364  27 


Liabilities. 
Death  claims  resisted,  No;  1,  . 
Death  claims  reported,  not  yet  adjusted.  No.  1, 

Disability  claims  reported,  not  yet  adjusted,  No. 
41, 

Disability  claims  incurred  during  1920,  not  re- 
ported until  1921,  No.  11,    . 

Total  unpaid  claims,  .... 
Expenses  due  or  accrued,  .  .  .  . 
Advance  assessments,     .         . 

Total  liabilities,       ..... 
Balance  against  society,    .... 


Exhibit  of  Certificates  (All  Massachusetts  Business) 

In  force  Dec.  31,  1919,  . 
Written  during  the  year. 
Revived  during  the  year, 


$200  00 


7,610  66 


^810  66 
141  63 
948  50 


Total, 

Terminated  during  the  year,    . 

In  force  Dec.  31,  1920,    . 
Terminated  by  death  during  the  year, 
Terminated  by  lapse  during  the  year, 
Terminated  by  resignation  and  cancellation  during  the 
year, 


$8,900  79 
548  17 

;:ts  Business). 

Number.                   Amount. 

4,781         $478,100  00 

1,084           108,400  00 

16               1,600  00 

5,881 
364 


$588,100  00 
36,400  00 


5,517 

$551,700  00 

60 

6,000  00 

291 

29,100  00 

13 


1,300  00 
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Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1919,    . 
Reported  during  the  year, 

Total,     . 
Paid  during  the  year. 

Balance, 
Rejected  during  the  year, 


Number. 

Amount. 

4 

$400  00 

60 

6,000  00 

64 
60 


Unpaid  Dec.  31,  1920, 


Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1919,    . 
Reported  during  the  year, 

Total,     . 
Paid  during  the  year. 

Balance, 
Rejected  during  the  year, 

Unpaid  Dec.  31,  1920,    . 


497 
435 


62 

21 


41 


Miscellaneous. 
Assessments  collected  from  organization  to  date:    mortuary, 

ability,  $508,658. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $i 

ability,  $510,864.42. 


^6,400  00 
6,000  00 


$400  00 
200  00 


$200  00 


Number. 

Amount. 

36 

$4,074  96 

461 

47,745  26 

$51,820  22 
44,477  41 

$7,342  81 
1,096  42 

$6,246  39 


J58,009;    dis- 
^012.25;  dis- 


COMMERCIAL   TRAVELLERS'   EASTERN    ACCIDENT 
ASSOCIATION,  BOSTON. 

Incorporated  Sept.  20,  1894.    Commenced  business  Nov.  3,  1894. 

T.  Henry  Mayo,  President.  Ira  F.  Libby,  Secretary. 

Principal  Office,  200  Devonshire  Street. 
Income. 
Benefit  assessments:  mortuary,  $7,579;   disability,  $44,994, 
Expense  assessments,  $7,521;  membership  fees,  $2,700, 
Reinstatements,     ........ 


Total  received  from  members,  ..... 

Interest,        ......... 

Commercial  Travellers'  Boston  Benefit  Association  for  postage 
telephone,  advertising,  lighting,  etc.,     .... 

From  aU  other  sources,  ....... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1919,  viz.:   mortuary  fund,  $29,536.04 
disability  fund,  $2,030.06;  expense  fund,  $3,613.10, 

Total, 


$52,573  00 
10,221  00 
11,730  00 


$74,524  00 
818  66 


440  27 
19  20 


$75,802  13 

35,179  20 

$110,981  33 
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Disbursements. 

Death  claims, $25,000  00 

Permanent  disability  claims,    ....  2,500  00 

Disability  claims,  .     _ 43,759  88 

Total  benefits  paid,  ....       

Salaries  and  compensation  of  officers  and  directors,    . 
Salaries  of  office  employees,     ...... 

Medical  examiners'  salaries  and  fees,         .... 

Traveling  and  other  expenses  of  officers,  directors  and  committees 
Collection  and  remittance  of  assessments  and  dues,    . 
Rent,    .......... 

Advertising,  printing  and  stationery,         .... 

Postage,  express,  telegraph  and  telephone,         ... 
Office  supplies,       ....... 

Legal  expenses,  including  $368.60  in  litigation  of  claims, 

Furniture  and  fixtures,    . 

Federation  and  bureau  fees. 

Federal  taxes, 

Auditing  expenses. 

Association  emblems, 

All  other  disbursements, 

Total  disbursements, 

Balance:   mortuary  fund,  $12,666.24;    disability  fund,  $897.07; 
expense  fund,  $3,838.08, 


$71,259  88 

4,000  00 

3,574  75 

1,643  50 

387  99 

49  78 

1,558  37 

5,355  00 

2,498  50 

223  47 

968  60 

432  20 

240  76 

783  08 

30  00 

454  64 

119  42 

$93,579  94 


$17,401  39 


Ledger  Assets. 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  .  .  .  . 


$80  35 
17,321  04 

$17,401  39 


Non-Ledger  Assets. 
Supplies,  printed  matter  and  stationery,   . 
Furniture  and  fixtures,    ..... 
Advance  payment  fund,  .... 

Gross  assets,   ...... 


1,940  00 
2,140  63 
2,261  11 


5,743  13 


Assets  not  admitted. 
Supplies,  printed  matter  and  stationery,   . 
Furniture  and  fixtures,    ..... 


Admitted  assets, 


$1,940  00 
2,140  63 


4,080  63 


$19,662  50 


Liabilities. 
Death  claims  resisted.  No.  1,  . 
Death  claims  reported,  not  yet  adjusted,  No.  3, 

Permanent  disability  claims  reported,  not  yet 
adjusted,  No.  1, 


$5,000  00 
15,000  00 


$2,500  00 


520.000  00 
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Disability  claims  reported,  not  j^et  adjusted, 
No.  51, 

Disability  claims  incurred  during  1920,  not  re- 
ported until  1921,  No.  6,      . 

Total  unpaid  claims,         .... 
Advance  assessments, 

Total  liabilities,        ..... 
Balance  against  society,    .         . 


$8,719  61 
210  71 

$11,430  32 

$31,430  32 
2,261  11 

$33,691  43 
14,028  93 

Exhibit  op  Certificates  (All  Massachusetts  Business). 

Niunber.  Amount. 

In  force  Dec.  31,  1919,    .  .  .  '       . 

Written  during  the  year,  .  .  .  . 

Revived  during  the  year,         .... 


Total, 

Terminated  during  the  j^ear,    .... 

In  force  Dec.  31,  1920, 

Terminated  by  death  during  the  year. 

Terminated  by  lapse  during  the  year. 

Terminated  by  resignation  and  cancellation  during 

the  year,    ........ 


8,719    $43,595,000  00 

1,350        6,750,000  00 

13  65,000  00 


Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1919,    . 
Reported  during  the  year, 

Total,     . 
Paid  during  the  year, 

Unpaid  Dec.  31,  1920,    . 


Exhibit  of  Permanent  Disability  Claims. 

Reported  during  the  year,        .... 
Paid  during  the  year,      ..... 


10,082 
539 

$50,410,000  00 
2,695,000  00 

9,543 
6 

$47,715,000100 
30,000;00 

506 

2,530,000100 

27 

135,000  00 

Number. 

Amount. 

2 

$15,000  00 

6 

30,000  00 

8 
4 

$45,000  00 
25,000  00 

4 

$20,000  00 

Claims. 

Number. 

Amount. 

2 

1 

$5,000  00 
2,500  00 

Unpaid  Dec.  31,  1920, 


2,500  00 


Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1919,     . 
Reported  during  the  year, 

Total,     . 
Paid  during  the  year. 

Balance, 
Rejected  during  the  year. 

Unpaid  Dec.  31,  1920,    . 


Number. 

40 
432 

Amount. 

$10,194  62 
42,800  94 

472 
416 

$52,995  56 
43,759  88 

56 
5 

$9,235  68 
516  07 

51 


^,719  61 
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Miscellaneous. 
Assessments    collected   from    organization   to   date:    mortuary,    $338,833.50; 

disabiKty,  $715,980. 
Losses  and  claims  paid  from  organization  to  date:    mortuary,  $332,679.87; 

disabUity,  $723,454.12. 


THE  MASONIC  CASUALTY  COMPANY. 

Incorporated  Oct.  7,  1895.    Commenced  business  March  17,  1896. 

Herbert  S.  Eldredge,  President.  William  H.  Knapp,  Secretary 

Principal  Office,  120  Tremont  Street,  Boston,  Mass. 

Income. 
Benefit  assessments:  mortuary,  $7,489;   disability,  $34,129, 


Membership  fees,  $6,070;   dues  and  per  capita  tax,  $22,418.15, 

Total, 

Deduct  payments  returned  to  applicants,  ... 

Total  received  from  members,  ..... 
Interest,         ......... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1919,  \dz.:    mortuary  fund,  $15,556.28 
reserve  fund,  $2,514.51;    disability  fund,  $35,504.30;   expense 
fund,  $13,482.34, 

Total, 

Disbursements. 
Death  claims,         .         .         .         ...         .  $4,375  00 

Disability  claims, 25,286  50 

Total  benefits  paid. 
Commissions  and  fees  to  soHcitors, 
Salaries  of  managers  and  sohcitors, 
Salaries  of  officers  and  directors. 
Salaries  of  office  employees,     . 
Medical  examiners'  salaries  and  fees, 
Traveling  and  other  expenses  of  officers,  directors  and  committees 
Traveling  expenses  of  solicitors,        ..... 

Collection  and  remittance  of  assessments  and  dues,    . 
Rent,    .......... 

Advertising,  printing  and  stationery,         .... 

Postage,  express,  telegraph  and  telephone, 

Legal  expenses,      ........ 

Furniture  and  fixtures,   .  .  .  .  .  .  . 

All  other  disbursements,  ...... 

Total  disbursements,        .         .         .         .         .         . 

Balance:    mortuary  fund,  $18,985.53;    reserve  fund,  $2,588.87 
disability  fund,  $45,056.26;  expense  fund,  $7,454.66, 


$41,618  00 
28,488  15 

$70,106  15 
97  16 

$70,008  99 
1,279  03 

$71,288  02 

67,057  43 
$138,345  45 


$29,661  50 

8,096  37 

3,435  00 

8,167  00 

4,770  00 

311  00 

20  00 

984  37 

2,213  65 

2,170  00 

2,175  93 

602  09 

200  00 

427  60 

1,025  62 

$64,260  13 


$74,085  32 
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Ledger  Assets. 
Book  value  of  stocks  (10  shares  Boston  and  Maine  R.R.,  1st  pre- 
ferred),     .......... 

Cash  in  office,         ......... 

Deposits  in  trust  companies  and  banks  on  interest,     . 


Total  ledger  assets, 


Non-Ledger  Assets. 


Supplies, 

Furniture,  fixtures  and  safes,    .... 

Gross  assets,    ...... 

Assets  not  admitted. 
Supplies,        ....... 

Furnitm^e,  fixtures  and  safes,  .... 

Book  value  of  stock  over  market  value,    . 


Sl,025  00 

2,653  85 

457  50 


Admitted  assets,      .         .         .         .         . 

Liabilities. 
Death  claims  reported,  not  yet  adjusted,  No.  3, 
Disability  claims  reported,   not  yet   adjusted, 

No.  30,      .         .         .         .         . 
Disability  claims  incurred  during  1920,  not  re- 
ported until  1921,  No.  13,    . 

Total  unpaid  claims. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Advance  assessments,     .... 

Total  liabilities,       .... 
Balance,  ..... 


,117  20 
977  12 


$957  50 
3,336  95 

69,790  87 

$74,085  32 


1,025  00 
2,653  85 

r7,764  17 


4,136  35 

$73,627  82 

$600  00 

7,094  32 

$7,694  32 

264  93 

7,391  25 

$15,350  50 

58,277  32 


Exhibit  of  Certificates  (All  Massachusetts  Business). 

Number.  Amount. 

In  force  Dec.  31,  1919, 3,752      $2,211,980  00 

Written  during  the  year, 1,355  998,700  00 


Total, 

Terminated  during  the  year,   . 

In  force  Dec.  31,  1920,   . 
Terminated  by  death  during  the  year, 
Terminated  by  lapse  during  the  year. 


Exhibit  of  Death  Claims. 


Reported  during  the  year, 
Paid  during  the  year. 

Balance, 
Rejected  during  the  year, 

Unpaid  Dee.  31,  1920,    . 


5,107 
505 

4,602 
33 

472 


Number. 

33 

27 

6 
3 


$3,210,680  00 
307,755  00 

$2,902,925  00 

5,525  00 

302,230  00 


Amoumt. 

$5,525  00 
4,375  00 

$1,150  00 
550  00 

$600  00 
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Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1919,    . 
Reported  during  the  year, 

Total,     . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise,    . 
Rejected  during  the  year, 

Unpaid  Dec.  31,  1920,    . 


Number. 

Amount. 

34 

$4,073  35 

448 

30,120  65 

482 
348 


134 
104 


30 


$34,194  00 
25,286  50 

$8,907  50 
1,576  68 
1,213  62 

$6,117  20 


Miscellaneous. 

Assessments  collected  from  organization  to  date:  mortuary,  $96,590.41;  dis- 
ability, $484,405.73. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $80,510;  dis- 
ability, $443,932.04. 


UNITED   MASONIC   HEALTH   AND   ACCIDENT   ASSOCIATION 
(INCORPORATED),  SPRINGFIELD. 

Incorporated  Aug.  23,  1907.    Commenced  business  June  9,  1908. 

Albekt  E.  Taylor,  President.  Nelson  H.  Davis,  Secretary. 

Principal  Office,  168  Bridge  Street. 

Income. 
Benefit  assessments :  mortuary,  $4,281 ;  disability,  $22,357, 


Expense  assessments, 
Advance  pajmaents, 


),759;  membership  fees,  $4,290, 


Total, 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,  .... 
Interest,         ........ 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1919,  viz.:  mortuary  fund,  $8,070.56;  dis- 
ability fund,  $2,192.72;  expense  fund,  $2,265.32;  advance 
payment  fund,  $2,695,  ....... 

Total, 


Disbursements. 
Death  claims,         ..... 
Disability  claims,  ..... 

Total  benefits  paid, 
Commissions  to  solicitors. 
Salaries  of  managers  and  solicitors,  . 
Salaries  and  compensation  of  officers  and  trustees, 
Salaries  of  office  employees,     .... 


$2,500  00 
23,462  72 


$26,638  00 
30,049  00 
1,130  00 

$57,817  00 
3  00 

$57,814  00 
449  72 

$58,263  72 


15,223  60 

^73,487  32 , 


$25,962  72 

4,290  00 

958  00 

8,307  00 

4,567  35 
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Collection  and  remittance  of  assessments  and  dues, 
Rent,    ....... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone. 
Furniture  and  fixtures,    .... 

Taxes,  repairs  and  expenses  on  real  estate. 
Investigation  of  claims,  .... 

Borrowed  money  repaid. 
Interest  on  borrowed  money,  . 
All  other  disbursements. 

Total  disbursements. 


Balance:   mortuary  fund,  $9,851.31;   disability  fund,  $3,735.47; 
expense  fund,  $6,278.53;  advance  payment  fund,  $3,825, 


$1,264  02 

900  00 

1,055  77 

604  13 

160  00 

4  90 

58  00 

1,050  00 

17  85 

597  27 

^49,797  01 


^23,690  31 


Ledger  Assets. 
Book  value  of  bonds  (Schedule  A) ,  . 
Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  .... 


$3,000  00 
20,690  31 

$23,690  31 


Interest  due  and  accrued, 
Gross  assets,   . 


Non-Ledger  Assets. 


33  12 


5,723  43 


Liabilities. 
Death  claims  reported,  not  yet  adjusted,  No.  1, 
Disability  claims  reported,  not  yet  adjusted, 
No.  60,      ....... 

Disability  claims  incurred  during  1920,  not  re- 
ported until  1921,  No.  13,    . 

Total  unpaid  claims,         .... 
Advance  assessments,      ..... 

Total  liabilities,        ..... 
Balance,  .         .         .  •       .         .         . 


:,312  67 
380  50 


$100  00 


4,693  17 


^4,793  17 
3,825  00 


$8,618  17 
15,105  26 


Exhibit  of  Certificates  (All  Massachusetts  Business). 

Number.  Amount. 

In  force  Dec.  31,  1919, 4,133         $413,300  00 

Written  during  the  year, 1,430  143,000  00 

Revived  during  the  year,         .         .  .  .  .  15  1,500  00 


Total,     .         - 
Terminated  during  the  year,    . 

In  force  Dec.  31,  1920,    .  _        . 
Terminated  by  death  during  the  year, 
Terminated  by  lapse  during  the  year. 


5,578 
485 


$557,800  00 
48,500  00 


5,093 

$509,300  00 

24 

2,400  00 

461 

46,100  00 
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Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1919,    . 
Reported  during  the  year, 
Revived  during  the  year, 

Total,     . 
Paid  during  the  year, 

Unpaid  Dec.  31,  1920,    . 


Number. 
1 

24 
1 

26 
25 


Amount. 

$100  00 

2,400  00 

100  00 


$2,600  00 
2,500  00 

$100  00 


Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1919,    . 
Reported  during  the  year, 

Total,     . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise,    . 

Unpaid  Dec.  31,  1920,    . 


Number. 

41 
580 

Amount. 

$4,393  74 
24,734  90 

621 
561 

$29,128  64 
23,462  72 

60 

$5,665  92 
1,353  25 

60 


t,312  67 


Miscellaneous. 

Assessments  collected  from  organization  to  date:  mortuary,  $28,123.45;  dis- 
ability, $151,424.30._ 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $17,500;  dis- 
abUity,  $178,850. 

Schedule  A.    Bonds  owned  by  the  Society. 

Government  Bonds.  Book  Value.  Rate.  Market  Value. 

United  States  3|s,  1947,  op.  1932,  .  .  .  $1,000  00  100  $1,000  00 

United  States  4is,  1942,  op.  1927,  .  .  .  1,000  00  100  1,000  00 

United  States  4is,  1938,  op.  1933,  .  .  .  1,000  00  100  1,000  00 


53,000  00 


$3,000  00 
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ABSTRACT  OF  STATEMENTS  OF  FRATERNAL  BENEFIT 
SOCIETIES  OF  OTHER  STATES. 
(LODGE  SYSTEM.)     . 


LA  SOCIETE  DES  ARTISANS  CANADIEN&-FRANCAIS. 

Incorporated  in  Montreal  Dec.  28,  1876.    Admitted  to  Massachusetts  Dec.  28,  1900. 

RoDOLPHE  Bedard,  President.  Henri  Roy,  Secretary. 

Principal  Office,  20  St.  Denis  Street,  Montreal,  Canada. 

Income. 

Benefits      assessments:      mortuary,      $663,404.19;      disability, 
$164,920.40, 

Expense    assessments,    $50,743.12;    dues    and   per    capita   tax 
$84,033.79;  medical  examiners'  fees,  $1,433.50,      . 

Infantile  benefits:  mortuary  assessments,  $7,898.93;  dues  and 
per  capita  tax,  $3,256.45;  expense  assessments,  $1,833.84, 

Certificates,  ......... 


Total, 

Deduct  payments  returned  to  applicants, 

Total  received  from  members,  . 
Interest  and  rents,  .... 

Sale  of  lodge  supplies,     .... 
Profit  on  sale  of  bonds,  .... 
Liens  against  certificates  on  account  of  Option 
Exchange  on  currency,    .... 
From  all  other  sources,  .... 


B, 


Total, 

Disbursements. 
Death  claims, 
Old  age  benefits,     . 
Permanent  disability  claims, 
Disability  claims,  . 
Infantile  benefits,  . 

Total  benefits  paid. 
Commissions  and  fees  to  deputies  and  organizers. 
Salaries  of  deputies  and  organizers,  .  .         . 

Compensation  of  agents  not  deputies  or  organizers. 
Salaries  and  compensation  of  officers  and  trustees. 


,324  59 

136,210  41 

12,989  22 
4,430  85 


Total  income,  ....... 

Ledger  assets  Dec.  31,  1919,  viz.:  mortuary  fund,  $4,232,777.34 
disabihty  fund,  $352,839.77;  expense  fund,  $1,891.91;  infantile 
benefit  fund,  $5,544.92;  special  fund. 


$392,408  00 

200  00 

8,100  00 

142,934  65 

1,309  00 


,955  07 

236  77 


1981,718  30 

235,081  25 

3,645  6g 

9  43 

27,467  14 

22,682  87 
717  42 

^,271,322  09 
4,594,016  83 


5,865,338  92 


$544,951  65 

14,544  79 

16,041  73 

7,275  71 

14,140  04 
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Salaries  and  compensation  of  office  employees,  . 

Supreme  medical  examiners'  salaries  and  fees,    . 

Subordinate  medical  examiners'  salaries  and  fees. 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Collection  and  remittance  of  assessments  and  dues. 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies, 

Official  publication. 

Expense  of  supreme  lodge  meeting, 

Legal  expenses,  including  $46.05  in  litigation  of  claims 

Furniture  and  fixtures,    . 

Insurance  Department  fees. 

Taxes,  repairs  and  expenses  on  real  estate, 

Reduction  in  book  value  of  bonds. 

Actuarial  expenses. 

Contributions  for  relief,  . 

National  Fraternal  Congress 

Loans  made  void  by  lapse, 

Bonding  officers,    . 

Annual  celebration. 

All  other  disbursements. 

Total  disbursements,         ....... 

Balance:  mortuary  fund,  $4,734,534.53;  disability  fund, 
$393,448.07;  expense  fund,  $8,854.96;  infantile  benefit  fund, 
$12,598,42;  special  fund,  $6,174.69, 


$32,875  03 

5,340  04 

9,344  65 

7,264  15 

1,630  63 

14,953  25 

3,351  77 

7,280  36 

11,411  69 

1,011  84 

3,879  53 

599  78 

1,247  27 

3,185  61 

61  49 

1,002  40 

1,879  43 

226  50 

2,125  00 

85  60 

2,166  53 

1,851  78 

$709,728  25 


),155,610  67 


Ledger  Assets. 

Book  value  of  real  estate. 

Mortgage  loans  on  real  estate. 

Book  value  of  stocks  and  bonds  (Schedule  A) , 

Cash  in  office, 

Deposits  in  trust  companies  and  banks  on  interest, 

Liens  against  certificates  on  account  of  Option  B, 

Certificate  loans,    ...... 

Total  ledger  assets,  .... 


$104,483  76 

744,937  25 

3,902,351  23 

1,283  89 

44,223  00 

269,342  04 

88,989  50 

15,155,610  67 


Non-ledger  Assets. 
Interest  and  rents  due  and  accrued. 
Market  value  of  real  estate  over  book  value. 
Assessments  held  by.  subordinate  bodies,  . 
Furniture,  fixtures  and  supplies. 
Local  lodges'  funds,        .... 

Gross  assets,  ..... 


68,750  41 

25,516  24 

13,750  41 

14,250  00 

30,411  28 

,308,289  01 


Assets  not  admitted. 

Furniture,  fixtures  and  supplies,       .          .         .  $14,250  00 

Book  value  of  ledger  assets  over  market  value,  .  383,145  73 

Local  lodges'  funds, 30,411  28 

Admitted  assets,      ........ 


427,807  01 
t,880,482  00 
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Liabilities. 
Death  claims  due  and  unpaid,  No.  25, 

adjusted,  not  yet  due,  No.  37, 
incurred  during  1920,  not  reported 
until  1921,  No.  1,     . 

Disability  claims  reported,  not  yet  adjusted. 
No.  357, 

Disability  claims  incurred  during  1920,  not  re- 
ported until  1921,  No.  253, 


118,241  00 
31,800  00 

1,000  00 


12,524  58 
4,972  05 


$51,041  00 


7,496  63 

Infantile  benefits  due  and 

unpaid  No 

1,  .          .          . 

17  00 

Total  unpaid  claims, 

$58,554  63 

Salaries,  expenses  and  accounts  due  or  accrued, 

3,460  62 

Advance  assessments, 

12,053  83 

Official  publication, 

996  84 

Medical  examiners'  fees, 

7,593  00 

Legal  fees,     . 

950  26 

Reserve  to  offset  loans  on 

outstanding  certificates,     . 

.       358,331  54 

Total  liabilities. 

$441,940  72 

Balance, 

Exhibit  oi 

^  Certificates. 

4,438,541  28 

Total  Business. 

Mass.  Business. 

Number. 

Amount. 

Number. 

Amount. 

In  force  Dec.  31,  1919,    . 

45,908 

$34,957,035  06 

7,678 

$5,822,894  00 

Written  during  the  year. 

5,569 

4,130,420  00 

580 

396,900  00 

From  infantile  branch,    . 

135 

93,750  00 

35 

26,250  00 

Revived  during  the  year. 

184 

152,600  00 

13 

11,500  00 

Transferred    during    the 

year. 

- 

- 

207 

159,164  00 

Increased  during  the  year. 

- 

267,287  00 
$39,601,092  06 

- 

19,750  00 

Total,     . 

51,796 

8,513 

$6,436,458  00 

Terminated    during    the 

year. 

2,345 

1,731,414  00 

535 

383,707  00 

In  force  Dec.  31,  1920,    . 

49,451 

$37,869,678  06 

7,978 

$6,052,751  00 

Terminated  by  death  dur- 

ing the  year, 

498 

409,903  00 

61 

50,107  00 

Terminated  by  lapse  dur- 

ing the  year. 

1,829 

1,249,755  00 

266 

163,805  00 

Terminated    by    perma- 

nent disability  during 

the  year,    . 

18 

16,200  00 

2 

1,600  00 

Transferred    during    the 

year. 

- 

- 

206 

159,476  00 

Certificates     decreased 

during  the  year. 

- 

55,556  00 

- 

8,719  00 

Exhibit  of 

Death  Claims. 

Total  Claims. 

Mass.  Claims. 

Number. 

Amount. 

Number. 

Amount. 

Unpaid  Dec.  31,  1919,    . 

41 

$32,546  00 

2 

$1,500  00 

Reported  during  the  year. 

498 

409,903  00 

61 

50,107  00 

Total,     . 

539 

$442,449  00 

63 

$51,607  00 

Paid  during  the  year,     . 

477 

392,408  00 

59 

48,107  00 

Unpaid  Dec.  31,  1920,    . 

62 

$50,041  00 

4 

$3,500  00 
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Exhibit  op  Permanent  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Reported  during  the  year,  18  S16,200  00  2  $1,600  00 

Paid  during  the  year,      .  18  8,100  00  2  800  00 


Balance, 
Saved  by  compromise. 


5,100  00 
5,100  00 


$800  00 
800  00 


Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1919,    . 
Reported  during  the  year, 

Total,     . 
Paid  during  the  year. 

Unpaid  Dec.  31,  1920,    . 


Total  Claims.  Mass.  Claims. 

Number.                     Amount.  Number.                      Amount. 

408     $5,991  73  70      $564  31 

5,072     139,467  50  719     18,806  38 


5,480 
5,123 


357 


$145,459  23 
142,934  65 

$2,524  58 


789 
733 


56 


$19,370  69 
19,019  27 

$351  42 


Reported  during  the  year. 
Paid  during  the  year. 


Exhibit  of  Old  Age  Benefits. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

2  $200  00  - 

2  200  00  - 


Miscellaneous, 
Collected    from    members    in    Massachusetts    during    the    year:    mortuary, 

$101,730.86;  disability,  $29,372.47;     infantile  benefits,  $1,459.22;  expense, 

$23,144.76;  special,  $673;  total,  $156,380.31. 
Assessments   collected   from   organization   to   date:   mortuary,   $8,767,766.86; 

disability,  $2,934,426.73. 
Losses  and  claims  paid  from  organization  to  date:    mortuary,  $5,955,177.63; 

disabiUty,  $2,796,152.88. 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Society. 


Stocks. 
181  shares  Le  Piet  Hypothecarie,  Quebec, 
8  shares  Union  Bank,  Winnipeg,  Man., 

Government  Bonds. 
Canada  5\s,  1933, 
Canada  5|s,  1937, 
United  States  4fs,  1923,  op.  1922, 

State  and  Municipal  Bonds. 
Ahuntsic,  Que.,  5s,  1956, 
Amherst  Park,  Que.,  5^8,  1960, 
Calgary,  Alberta,  5s,  1933,  . 
Calgary,  Alberta,  5s,  1943, 
Calgary,  Alberta,  4is,  1932, 
Calgai-y,  Alberta,  4^s,  1937, 
Calgary,  Alberta,  4|s,  1938, 
Calgary,  Alberta,  4|s,  1940, 
Calgary,  Alberta,  4|s,  1941-42, 
Canton  Leranger,  Que.,  6s,  1921, 
Canton  Leranger,  Que.,  6s,  1922-23, 
Canton  Leranger,  Que.,  6s,  1924-26, 
Canton  Leranger,  Que.,  6s,  1927-30, 
Canton  Leranger,  Que.,  6s,  1931-34, 
Canton  Leranger,  Que.,  6s,  1935-40, 
Cartierville,  Que.,  5s,  1952, 
Cartierville,  Que.,  52S,  1955, 


Book  Value. 
$1,850  00 
800  00 

50,000  00 
50,000  00 
15,000  00 

67,782  00 

20,315  24 

5,650  00 

29,321  85 

3,369  25 

5,235  39 

10,785  81 

1,965  74 

203,940  87 

240  00 

480  00 

720  00 

960  00 

960  00 

1,440  00 

48,734  20 

37,494  60 


Rate. 
135 
142 

100 
100 
100 

85 
92 
85 
80 
82 
78 
77 
76 
75 
100 
99 
98 
97 
96 
95 
89 
96 


Market  Value. 

$2,497  50 

1,136  00 

50,000  00 
50,000  00 
15,000  00 

61,000  00 

20,240  00 

5,377  66 

27,253  33 

3,192  53 

4,934  78 

10,117  79 

1,849  32 

190,164  97 

250  00 

495  00 

735  00 

970  00 

960  00 

1,425  00 

44,500  00 

37,440  00 
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Chambly  Bassin,  Que.,  6s,  1939,  . 
Chambly  Canton,  Que.,  5|s,  1940-42, 
Chambly  Canton,  Que.,  5is,  1943-46, 
Chambly  Canton,  Que.,  5|s,  1947, 
Cote  Visitation,  Que.,  Sfs,  1951, 
De  Lorimier,  Que.,  4js,  1942, 
De  Lorimier,  Que.,  4|s,  1946, 
Drummondville,  Que.,  5s,  1950, 
Drummondville,  Que.,  5s,  1951, 
Edmonton,  Alberta,  5s,  1933, 
Edmonton,  Alberta,  5s,  1953, 
Edmonton,  Alberta,  42S,  1950, 
Edmonton,  Alberta,  4|s,  1952, 
Emardville,  Que.,  5s,  1938, 
Farnham,  Que.,  4|s,  1960,   . 
Fraserville,  Que.,  4^s,  1933, 
Grand  M^re,  Que.,  4*s,  1933, 
Grand  Mhve,  Que.,  6s,  1935-40, 
Grand  Mhre,  Que.,  6s,  1941-44, 
Hampstead,  Que.,  6s,  1959-61, 
Hardwick,  Vt.,  4s,  1933, 
Hull,  Que.,  6s,  1925,   . 
Laval  de  Montreal,  Que.,  6s,  1941, 
Laval  des  Rapides,  Que.,  5s,  1963, 
Levis,  Que.,  4s,  1933, 
Levis,  Que.,  4s,  1934, 
Lethbridge,  Alberta,  4|s,  1943, 
Longue-Pointe,  Que.,  45s,  1947, 
Maissoneuve,  Que.,  5|s,  1930, 
Maisonneuve,  Que.,  5s,  1952, 
Maisonneuve,  Que.,  5s,  1953, 
Maisonneuve,  Que.,  4.6s,  1955, 
Maisonneuve,  Que.,  4is,  1941, 
Massachusetts  tax  exempt  S^s,  1928, 
Masson,  Que.,  5s,  1949, 
Medicine  Hat,  Alberta,  5s,  1931-32, 
Medicine  Hat,  Alberta,  5s,  1934, 
Medicine  Hat,  Alberta,  5s,  1944, 
Medicine  Hat,  Alberta,  5s,  1954, 
Montreal,  Que.,  4s,  1950,     . 
Montreal,  Que.,  4s,  1948,     . 
Montreal,  Que.,  4s,  1932,     . 
Montreal,  Que.,  4is,  1951,  . 
Montreal,  Que.,  4is,  1952-53, 
Montreal,  Que.,  3 is,  1942,   . 
Montreal,  East,  Que.,  6s,  1954, 
Montreal,  North,  Que.,  6s,  1957, 
Mount  Royal,  Que.,  5s,  1944, 
Ottawa,  Ont.,  4is,  1923,       . 
Ottawa,  Ont.,  4|s,  1924,       . 
Ottawa,  Ont.,  4is,  1925, 
Ottawa,  Ont.,  4|s,  1926, 
Ottawa,  Ont.,  4|s,  1927,       . 
Ottawa,  Ont.,  4is,  1928,       . 
Ottawa,  Ont.,  4|s,  1929, 
Ottawa,  Ont.,  4is,  1930, 
Ottawa,  Ont.,  4is,  1931-32, 
Ottawa,  Ont.,  4is,  1933,       . 
Ottawa,  Ont.,  4|s,  1934-35, 
Point-aux-Trembles,  Que.,  6s,  1942, 
Quebec,  Que.,  4is,  1922, 
Quebec,  Que.,  4s,  1927, 
St.  Boniface,  Man.,  5s,  1923, 
Ste.  Cecile,  Que.,  5*s,  1952, 
St  Charles  Bas  du  Sault,  Que.,  6s,  1942 
Ste.  Cunegonde,  Que.,  4is,  1927, 
St.  Edouard,  Que.,  5|s,  1949, 
St.  Jean  Berchmans,  Que.,  5s,  1952, 
St.  Jerome,  Que.,  5s,  1964,  . 
St.  Laurent,  Que.,  45s,  1943, 
St.  Louis,  Que.,  4s,  1941,     . 


Book  Value. 

$16,915  00 

186  50 

2,704  25 

839  25 

67,756  41 

16,432  00 

83,812  50 

5,000  00 

44,325  00 

112,513  79 

4,017  42 

2,963  27 

2,965  16 

85,855  60 

41,700  00 

105,230  00 

33,711  00 

54,421  00 

44,913  19 

172,452  50 

4,850  00 

5,000  00 

71,000  00 

104,416  80 

2,700  00 

250  00 

5,368  91 

34,373  50 

2,760  00 

3,148  78 

4,866  66 

65,850  00 

17,154  00 

5,437  00 

5,700  57 

17,045  90 

1,295  16 

9,893  88 

803  39 

8,514  20 

148  43 

21,118  24 

19,084  49 

42,820  37 

4,139  39 

92,900  00 

300,000  00 

100,050  08 

5,212  00 

5,230  00 

5,233  50 

5,243  50 

5,253  50 

5,262  00 

5,271  00 

5,280  00 

15,878  05 

5,308  00 

15,944  50 

81,500  00 

4,000  00 

2,000  00 

52,510  00 

85,000  00 

9,513  00 

89,020  50 

13,956  00 

114,937  50 

21,482  50 

11,228  08 

24,460  00 


Rate. 
95 
89 
88 
87 
90 
75 
76 
78 
77 
84 
75 
69 
68 
92 
76 
83 
83 
95 
94 
96 
92 
99 
92 
73 
83 
82 
74 
76 
96 
85 
84 
78 
81 
95 
81 
87 
86 
81 
78 
68 
69 
81 
75 
74 
66 
95 
95 
83 
97 
95 
94 
93 
92 
91 
90 
89 
88 
87 
86 
94 
97 
88 
96 
88 
94 
92 
89 
79 
80 
77 
73 


Market  Value. 

$16,150  00 

178  00 

2,552  00 

783  00 

65,700  00 

12,000  00 

60,800  00 

3,900  00 

38,500  00 

106,286  63 

3,650  00 

2,686  39 

2,647  46 

75,440  00 

38,000  00 

83,000  00 

28,220  00 

53,105  00 

43,522  00 

168,960  00 

4,600  00 

4,950  00 

65,320  00 

86,870  00 

2,241  00 

205  00 

5,041  86 

26,600  00 

2,880  00 

2,895  66 

4,087  99 

46,800  00 

17,820  00 

4,750  00 

5,010  34 

16,530  00 

1,255  58 

9,460  79 

759  20 

7,475  77 

137  67 

21,089  68 

17,571  10 

39,708  29 

3,854  40 

95,000  00 

285,000  00 

95,450  00 

4,850  00 

4,750  00 

4,700  00 

4,650  00 

4,600  00 

4,550  00 

4,500  00 

4,450  00 

13,200  00 

4,350  00 

12,900  00 

76,610  00 

3,880  00 

1,760  00 

48,000  00 

74,800  00 

9,400  00 

78,200  00 

13,350  00 

98,750  00 

20,000  00 

8,550  87 

18,250  00 
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Book  Value. 

Rate. 

MarketValue. 

-56,    .    .   $376,483  80 

93 

$334,800  00 

36,763  58 

91 

31,850  00 

77,925  00 

93 

69,750  00 

60,000  00 

96 

57,600  00 

2,000  00 

91 

1,820  00 

67,680  00 

80 

60,000  00 

29,623  62 

81 

22,965  27 

15,063  99 

81 

12,635  87 

5,000  00 

89 

4,450  00 

4,000  00 

88 

3,520  00 

8,000  00 

87 

6,960  00 

4,000  00 

86 

3,440  00 

10,000  00 

85 

8,500  00 

16,000  00 

84 

13,440  00 

12,000  00 

83 

9,960  00 

11,000  00 

82 

9,020  00 

7,000  00 

87 

6,090  00 

95,368  00 

86 

86,000  00 

67,000  00 

84 

56,280  00 

801  41 

79 

767  88 

1,469  66 

.  68 

1,321  92 

$3,902,351  23 

$3,519,205  50 

St.  Michel  de  Laval,  Que.,  6s,  1954-56 
St.  Pierre,  Que.,  5|s,  1938,  . 
Ste.  Rose,  Que.,  6s,  1954,     . 
Sault  au  Recollet,  Que.,  6s,  1940, 
Sault  Sainte  Marie,  Out.,  5s,  1928, 
Sorel,  Que.,  5s,  1952,  . 
Terrebonne,  Que.,  5s,  1947, 
Teraultville,  Que.,  5s,  1947, 
Thetford  Mines,  Que.,  5s,  1930-31, 
Thetford  Mines,  Que.,  5s,  1932,    . 
Thetford  Mines,  Que.,  5s,  1933-34, 
Thetford  Mines,  Que.,  5s,  1935,    . 
Thetford  Mines,  Que.,  5s,  1936-37, 
Thetford  Mines,  Que.,  5s,  1938-40, 
Thetford  Mines,  Que.,  5s,  1941-42, 
Thetford  Mines,  Que.,  5s,  1943-44, 
Three  Rivers,  Que.,  5s,  1929, 
Verdun,  Que.,  5|s,  1955, 
Villeray,  Que.,  5|s,  1950,     . 

Railroad  Bonds. 
Grand  Trunk  Pacific  4s,  1939,  . 
Grand  Trunk  Pacific  4s,  1962,      . 


LA  SOCIETE  L'ASSOMPTION. 

Incorporated  in  New  Brunswick  April  5,  1907.    Admitted  to  Massacliusetts  July  21,  1915. 

J.  L.  P.  St.  Coeur,  President.  Alexander  J.  Doucet,  Secretary. 

Principal  Office,  684  Main  Street,  Moncton,  N.  B. 

Income. 
Benefit  assessments:  mortuary,  $20,971.31;  disability,  $18,654.65, 


Expense    assessments,    $1,650.02;    dues    and    per    capita    tax, 

$10,477.38;  medical  examiners'  fees,  $491, 
Assessments  for  scholarship  funds,   . 

Total,     .  .  .  .        _. 

Deduct  payments  returned  to  applicants, 

Total  received  from  members,  . 
Interest,         ...... 

Sale  of  lodge  supplies,     .... 

Total  income,           .... 
Ledger  assets  Dec.  31,  1919,  viz.:  mortuary  fund,  $75,612.51;  dis- 
ability fund,  $2,091.77;    expense  fund,  $1,602.31;  scholarship 
fund,  $1,136.16, 


;39,625  96 

12,618  40 
4,320  99 


$56,565  35 
3  16 

$56,562  19 
4,051  57 
1,836  06 

Total, 


Disbursements. 


Death  claims,         ...... 

Disability  claims,  ...... 

Total  benefits  paid,  .... 

Payments  from  the  scholarship  fund, 
Commissions  and  fees  to  deputies  and  organizers, 
Salaries  of  officers  and  trustees, 
Salaries  of  office  employees,     .... 

Supreme  medical  examiners'  salaries  and  fees,    . 
Subordinate  medical  examiners'  salaries  and  fees, 


$6,850  00 
16,859  13 


$62,449  82 

80,442  75 
$142,892  57 


^23,709  13 
4,844  94 
3,595  91 
2,999  96 
1,333  05 
486  00 
44  50 
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Traveling  and  other  expenses  of  officers,  trustees  and  committees, 
Rent,    ...... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone 
Lodge  supplies, 
Furniture  and  fixtures,    . 
Insurance  Department  fees, 
Taxes,  .... 

Actuarial  expenses, 
Auditing  expenses, 
Bonding  officers,     . 
Interest  on  borrowed  money. 
All  other  disbursements, 

Total  disbursements,         ...... 

Balance:  mortuary  fund,  $93,784.33;  disability  fund,  $3,885.89 
expense  fund,  $2,343.34;  scholarship  fund,  $612.21, 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds  (Schedule  A),  . 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Special  cash  deposit,  Province  of  Quebec, 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued. 
Market  value  of  bonds  over  book  value,   . 
Assessments  held  by  subordinate  bodies,  . 
Furniture,  supplies  and  stationery,  . 
Assessments  due  from  members. 
Due  from  subordinate  lodges  for  supplies. 
Due  for  medical  fees,      .... 

Gross  assets,   ......... 

Assets  not  admitted. 

Furniture,  supplies  and  stationery,  .          .          .  $2,581  17 

Assessments  due  from  members,       .          .          .  4,318  24 

Due  from  subordinate  lodges  for  supplies,         .  409  40 

Due  for  medical  fees,      .....  69  00 

Special  cash  deposit.  Province  of  Quebec,           .  5,000  00 


Admitted  assets,      ........ 

Liabilities. 

Death  claims  incurred  during  1920,  not  reported  until  1921,  No.  2, 

Disability  claims  reported,  not  yet  adjusted, 
_No._64,       .......  $1,480  60 

Disability  claims  incurred  during  1920,  not  re- 
ported until  1921,  No.  83,    .         .         .         .  1,414  75 


$243  12 

852  79 

501  05 

414  38 

1,517  34 

268  19 

70  00 

85  50 

75  00 

200  00 

129  40 

770  00 

126  54 


$42,266  80 


,625  77 


$64,000  00 
21,940  00 
1,796  05 
5,773  34 
2,116  38 
5,000  00 


,625  77 


1,419  88 

160  00 

359  16 

2,581  17 

4,318  24 

409  40 

69  00 

$109,942  62 


Total  unpaid  claims, 


12,377  81 
$97,564  81 

$200  00 

2,895  35 
$3,095  35 
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Salaries,  expenses  and  accounts  due  or  accrued, 
Borrowed  money,  ...... 

Accrued  interest  on  borrowed  money,    •    . 
Advance  assessments,     ..... 

Total  liabilities,       ..... 
Balance,  ...... 


In  force  Dec.  31,  1919,   . 
Written  during  the  year, 
Transferred    during    the 
year. 

Total,     . 
Terminated    during    the 
year. 

In  force  Dec.  31,  1920,    . 

Terminated  by  death  dur- 
ing the  year, 

Terminated  by  lapse  dur- 
ing the  year, 

Transferred  during  the 
year, 


Exhibit  of  Ceetificates. 

ToiAL  Business. 
Number.  Amount. 

5,000      $1,288,800  00 
803  354,700  00 


5,803      $1,643,500  00 
510  148,100  00 


5,293      $1,495,400  00 

26  6,850  00 

484  141,250  00 


Unpaid  Dec.  31,  1919,    . 
Reported  during  the  year. 

Total,     . 
Paid  during  the  year. 

Unpaid  Dec.  31,  1920,    . 


Exhibit  of  Death  Claims, 

Total  Claims. 
Number.  Amount. 

$200  00 


2 
26 


6,850  00 


$38  22 

5,500  00 

144  37 

723  28 

$9,501  22 

88,063  59 

Mass. 

Business. 

Number. 

Amount. 

599 

$173,350  00 

176 

73,950  00 

4 

950  00 

779 

$248,250  00 

73 

26,250  00 

706 

$222,000  00 

5 

1,950  00 

63 

21,550  00 

5 

2,750  00 

Mass.  Claims. 

Number. 

Amount. 

1 

$100  00 

5 

1,950  00 

28 
26 


$7,050  00 
6,850  00 

$200  00 


$2,050  00 
2,050  00 


Exhibit  of  Disability  Claims. 

Total  Claims. 
Number.  Amount. 


Mass.  Claims. 
Number.  Amount. 


Unpaid  Dec.  31,  1919,    . 
Reported  during  the  year, 

65 

884 

$2,732  69 
16,033  45 

7 
76 

$182  82 
1,272  62 

Total,     . 
Paid  during  the  year. 

949 

873 

$18,766  14 
16,859  13 

83 

81 

$1,455  44 
1,415  45 

Balance, 
Rejected  during  the  year. 

76 
12 

$1,907  01 
426  41 

2 

$39  99 

Unpaid  Dec.  31,  1920,    . 

64 

$1,480  60 

2 

$39  99 
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Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $3,164.42; 
disability,  $1,922.85;  expense,  $1,283.60;  scholarship,  $480.95;  total,  $6,851.82. 

Assessments  collected  from  organization  to  date:  mortuary,  $144,118.09;  dis- 
ability, $274,112.06. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $65,052.98;  dis- 
abmty,  $273,140.29. 

Schedule  A.    Bonds  owned  by  the  Society. 

Government  Bonds.  Book  Value.        Rate. 

Canada  5§s,  1924 $11,940  00       100 

Canada  5|s,  1933 5,000  00       100 

State  Bonds. 
New  Brunswick  6s,  1930, 


5,000  00       102 


$21,940  00 


Market  Value. 

$12,000  00 

5,000  00 

5,100  00 
$22,100  00 


INDEPENDENT  ORDER  BRITH  ABRAHAM  OF  THE  UNITED 
STATES  OF  AMERICA. 

Reincorporated  in  New  York  Aug.  2,  1894.    Admitted  to  Massachusetts  Nov.  1,  1899. 

GusTAVE  Hartman,  President.  Max  L.  Hollander,  Secretary. 

Principal  Office,  37  Seventh  Street,  New  York,  N.  Y. 

Income. 
Benefit  assessments :  mortuary,  $875,147.68;  endowment  reserve, 

$268,114.07;  disability,  $13,689.40, 
Dues  and  per  capita  tax 
Propaganda  tax 


Cemetery  fund  assessments,    . 

Total  received  from  members, 
Interest  and  rents. 
Sale  of  lodge  supplies,     . 
Headstone  deposits, 
Reserved  graves  and  permits, 
Membership  certificates. 
Proceeds  of  picnic  and  ball,     . 
Bonds  of  officers,   . 
Withdrawal  card  deposits. 
Increase  in  book  value  of  bonds, 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1919,  viz.:  mortuary  fund,  $129,443.96 
reserve  fund,  $371,817.01 ;  endowment  reserve  fund,  $690,722.07; 
disability  fund,  $4,713.29;  expense  fund,  $14,723.69;  cemetery 
fund,  $43,252.67;  war  sufferers' fund,  $2,648.77;  building  fund, 
$8,727.91, 


Total,     . 

Death  claims. 

Permanent  disability  claims, 

Total  benefits  paid. 
Organization  expenses,    . 
Expenses  of  district  deputies, 


$1,156,951  15 

66,108  43 

4,676  96 

925  25 

$1,228,661  79 

55,284  80 

308  15 

1,877  00 

1,197  25 

819  21 

1,130  35 

1,137  55 

125  00 

12,264  80 

$1,302,805  90 


1,266,049  37 

?2,568,,855  27 


Disbursements. 


$956,500  00 
14,250  00 


$970,750  00 

1,209  64 

230  50 
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Salaries  and  compensation  of  officers  and  trustees, 

Expenses  of  committees, 

Salaries  and  compensation  of  office  emploj^ees. 

Supreme  medical  examiners'  salaries  and  fees, 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Rent,    ...... 

Light  and  heat,      .... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone 
Withdrawal  card  deposits  returned, 
Expense  of  supreme  lodge  meeting, 
Legal  expenses, 
Maintenance  of  cemetery, 
Headstone  deposits  returned,  . 
Insurance  Department  fees,     . 
Donations,    .... 

Repairs  and  expenses  on  real  estate. 

Insurance, 

Actuarial  expenses. 

Auditing  expenses, 

Collection  of  fees,  . 

Bonding  of  officers. 

Propaganda  expenses. 

Relief  committee  expenses, 

American  Jewish  Congress, 

Office  expenses, 

Resolutions  and  testimonials. 

Total  disbursements,         ....... 

Balance:  mortuary  fund,  §51,370.25;  reserve  fund,  $387,704.61; 
endowment  reserve  fund,  $1,002,567.33;  disability  fund, 
S4,248.79;  expense  fimd,  $20,183.78;  cemetery  fund,  $44,400.98; 
war  sufferers'  fund,  $2,705.19;  buildmg  fund,  $9,751.75, 


$6,737  33 

358  60 
10,980  00 

181  00 
3,268  99 
2,685  00 

874  16 

6,578  74 

2,791  91 

40  00 

1,867  42 

818.  00 
1,372  65 
2,812  00 

400  40 
24,755  50 

220  61 
1,008  25 

175  00 

1,000  00 

58  77 

1,176  52 

616  72 

571  60 

927  11 
1,297  17 

159  00 

$1,045,922  59 


$1,522,932  68 


Ledgek  Assets. 
Book  value  of  real  estate,        ..... 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds  (Schedule  A),  .... 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ...... 


$29,373  90 

93,100  00 

999,000  00 

600  00 

400,858  78 

11,522,932  68 


Nox-Ledger  Assets. 
Interest  accrued,    ...... 

Gross  assets,   ...... 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  . 


11,978  97 
[,534,911  65 

61,174  80 


Admitted  assets, 


[,473,736  85 
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Liabilities. 
Death  claims  adjusted,  not  yet  due,  No.  293,    .  S146,500  00 

Death  claims  incurred  during  1920,  not  reported 
untU  1921,  No.  136, 68,000  00 

Permanent  disability  claims  adjusted,  not  j^et  due,  No.  15, 

Total  unpaid  claims,  .... 
Withdrawal  card  deposits,  .... 
Headstone  deposits,        ..... 

Total  liabilities,       ..... 
Balance,  ...... 


In  force  Dec.  31,  1919,   . 
Written  during  the  year, 


Exhibit  of  Certificates 

Total  Business. 
Number.  Amount. 

162,587  $81,293,500  00 
6,978   3,489,000  00 


$214,500  00 
4,000  00 

$218,500  00 

610  85 

3,837  00 

$222,947  85 
1,250,789  00 


Mass.  Business. 
Number.  Amount. 

17,359    $8,679,500  00 
1,092         546,000  00 


Total,     . 
Terminated    during    the 
3^ear,          .         . 

169,565  I 
17,276 

184,782,500  00 

8,638,000  00 

$76,144,500  00 

959,000  00 

7,679,000  00 
Death  Claims. 

AL  Claims. 

Amount. 

$213,500  00 
959,000  00 

18,451 
2,415 

$9,225,500  00 
1,207,500  00 

In  force  Dec.  31,  1920,    .        152,289 

Terminated  by  death  dur- 
ing the  j^ear,       .         .           1,918 

Terminated  by  lapse  dur- 
ing the  year,       .         .         15,358 

Exhibit  of 

Tot 
Number. 

Unpaid  Dec.  31,  1919,    .              427 
Reported  during  the  year,           1,918 

16,036    $8,018,000  00 

186           93,000  00 

2,229      1,114,500  00 

Mass.  Claims. 
Number.                   Amount. 

45         $22,500  00 
186           93,000  00 

Total,     ._ 
Paid  during  the  year, 

2,345 
1,916 

$1,172,500  00 
956,500  00 

231 

189 

$115,500  00 
94,300  00 

Balance, 
Saved  by  compromise,    . 

429 

$216,000  00 
1,500  00 

42 

$21,200  00 
200  00 

Unpaid  Dec.  31,  1920,    . 
Exhibit 

Unpaid  Dec.  31,  1919,    . 
Reported  during  the  3^ear, 

429       $214,500  00                42         $21,000  00 
OF  Per]\lanent  Disability  Claims. 

Total  Claims.                                       Mass.  Claims. 
Number.                   Amount.                   Ntunber.                   .Amount. 

22           $6,000  00                  - 

48           13,000  00                  9           $2,500  00 

Total,     . 
Paid  during  the  year. 

70 
53 

$19,000  00 
14,250  00 

9 
6 

$2,500  00 
1,750  00 

Balance, 
Saved  by  compromise,    . 
Rejected  during  the  year. 

17 
2 

$4,750  00 
250  00 
500  00 

3 

$750  00 

Unpaid  Dec.  31,  1920, 


15 


$4,000  00 


$750  00 
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Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $89,281.30; 

endowment  reserve,   $27,361.05;    disability,  $1,395.54;    expense,   $7,426.84; 

total,  $125,464.73. 
Assessments  collected  from  organization  to  date:  mortuary,  $11,319,711.54; 

disability,  $106,013.19. 
Losses  and  claims  paid  from  organization  to  date:   mortuary,  $11,568,774.36; 

disability,  $102,375. 

Schedule  A.    Bonds  owned  by  the  Society. 


Government  Bonds. 

Book  Value. 

Rate. 

Market  Value. 

United  States  4 is,  1947,  op.  1932, 

$60,000  00 

100 

$60,000  00 

United  States  4Js,  1928 

40,000  00 

100 

40,000  00 

United  States  4is,  1938,  op.  1933, 

50,000  00 

100 

50,000  00 

United  States  4is,  1938,  op.  1933, 

104,000  00 

89  + 

93,015  20 

Municipal  Bonds. 

Boston,  Mass.,  3|s,  1942,     .... 

20,000  00 

83 

16,600  00 

New  York,  N.  Y.,  4s,  1936, 

22,000  00 

94 

20,680  00 

New  York,  N.  Y.,  4s,  1955-59,     . 

258,000  00 

91 

234,780  00 

New  York,  N.  Y.,  4is,  1960,  op.  1930, 

8,000  00 

95 

7,600  00 

New  York,  N.  Y.,  4is,  1960-66,   . 

437,000  00 

95 

415,150  00 

$999,000  00 

$937,825  20 

UNITED  STATES  GRAND  LODGE  OF  THE  ORDER  BRITH  ABRAHAM. 

Reincorporated  in  New  York  Feb.  3,  1900.    Admitted  to  Massachusetts  May  20, 1901. 

Samuel  Doef,  President.  George  W.  Leisersohn,  Secretary. 

Princijjal  Office,  266  Grand  Street,  New  York,  N.  Y. 

Income. 
Benefit  assessments:  mortuary,  $332,026.14;    disability,  $683.26,     $332,709  40 


Dues  and  per  capita  tax. 

Headstones,  ...... 

Certificate  fees,      ..... 

Total  received  from  members,  . 
Interest,        ...... 

Sale  of  lodge  supplies,     .... 

Members  of  dissolved  lodges,  . 

Withdrawal  and  traveling  cards. 

Trust  fund  money  restored  to  mortuary  fund, 

Bonds  of  subordinate  officers. 

Protested  checks,  ..... 

Charter  fees,  ..... 

From  all  other  sources,  .... 


Total  income,  ........ 

Ledger  assets  Dec.  31,  1919,  viz.:  mortuary  fund,  $28,176.83;  re- 
serve fund,  $69,879.36;  disability  fund,  $1,593.80;  expense 
fund,  $1,005.31;  headstone  fund,  $386.91,      .         .         .  . 


28,727  33 
270  00 
258  61 


$361,965  34 

3,523 

60 

27 

75 

2,655 

95 

57 

51 

1,615 

19 

103 

50 

123 

48 

6  00 

37  36 

$370,115  68 

101,042 

21 

Total, 


$471,157  89 
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Disbursements. 

Death  claims, $342,582  15 

Permanent  disability  claims,    ....  775  00 

Total  benefits  paid,  ....       — — — ■ 

Headstones,  ....... 

Salaries  and  compensation  of  officers  and  trustees. 
Salaries  and  compensation  of  committees. 
Salaries  of  office  employees,     .... 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Rent,    ......... 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone, 

Expense  of  supreme  lodge  meeting,  .... 

Legal  expenses,  including  $493.25  in  htigation  of  claims, 

Furniture  and  fixtures,    . 

Insurance  Department  fees, 

Propaganda, 

Testimonial  and  funerals, 

Borrowed  money  repaid. 

Interest  on  borrowed  money, 

AU  other  disbursements, 

Total  disbursements,         ....... 

Balance:  mortuary  fund,  $22,493.25;  reserve  fund,  $70,005;  dis- 
ability fund,  $1,502.06;  expense  fund,  $4,209.89;  headstone 
fund,  $325, 

Lebger  Assets. 
Book  value  of  bonds  (Schedule  A) ,  . 
Cash  in  office,         .  .  .  .  .  ... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued,    ...... 

Assessments  held  by  subordinate  bodies,  . 

Gross  assets,   ...... 

Assets  not  admitted 
Book  value  of  bonds  over  market  value,  . 

Admitted  assets,      ..... 

Liabilities. 
Death  claims  due  and  unpaid,  No.  29, 

adjusted,  not  yet  due,  No.  115,    . 
incurred  during  1920,  not  reported 
until  1921,  No.  10,  . 

Permanent  disability  claims  adjusted,  not  j^et  due.  No.  1, 

Total  unpaid  claims,  .... 
Salaries,  expenses  and  accounts  due  or  accrued. 
Borrowed  money,  ...... 


,357  15 

346  25 
6,400  00 

823  10 
5,682  38 

444  15 

1,705  00 

1,535  35 

1,556  89 

25  00 

554  75 
1,294  57 
1,160  43 
2,496  40 

417  95 
3,650  00 

698  99 

474  33 


$372,622  69 


m,535  20 

^63,470  80 

34  81 

6,002  14 

29,027  45 


$98,535  20 

414  78 
56,126  47 

$155,076  45 

5,398  00 

$149,678  45 

$14,500  00 
56,679  00 

5,000  00 

$76,179  00 
500  00 

No.  1,  . 

$76,679  00 

525  00 

9,200  00 
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Accrued  interest  on  borrowed  money, 
Bonds  of  subordinate  lodge  officers, 
Overpayments,       .... 


$128  40 

200  00 

3  30 


Total  liabilities, 
Balance, 

In  force  Dec.  31,  1919,    . 
Written  during  the  year, 
Revived  during  the  year. 

Exhibit  of  Certificates. 

Total  Business. 
Number.               Amount. 

25,278  $12,566,750  00 
193           96,500  00 
454         227,000  00 

Mass 
Number. 

2,660 

8 
43 

$86,735  70 
62,942  75 

Business. 

Amount. 

$1,329,250  00 

4,000  00 

21,500  00 

Total,     . 
Terminated    during    the 
year, 

25,925  $12,890,250  00 
3,015      1,501,500  00 

2,711 
404 

$1,354,750  00 
201,250  00 

In  force  Dec.  31,  1920,    . 

Terminated  by  death  dur- 
ing the  year, 

Terminated  by  lapse  dur- 
ing the  year, 

Unpaid  Dec.  31,  1919,    . 
Reported  during  the  year, 

22,910  $11,388,750  00 
651         322,099  00 
2,364      1,179,401  00 
Exhibit  of  Death  Claims. 

Total  Claims. 
Number.                   Amount. 

190         $94,650  00 
651         322,099  00 

2,307    $1,153,500  00 

76           37,600  00 

328         163,650  00 

Mass.  Claims. 
Number.                    Amount. 

19           $9,500  00 
76           37,600  00 

Total,     . 
Paid  during  the  year, 

841        $416,749  00 
.    697         342,582  15 

95 

77 

$47,100  00 
38,100  00 

Balance, 
Saved  by  compromise,    . 

144         $74,166  85 

2,987  85 

18 

$9,000  00 

Unpaid  Dec.  31,  1920,    . 
Exhibit 

Reported  during  the  year, 
Paid  during  the  year, 

144         $71,179  00                18           $9,000  00 
OF  Permanent  Disability  Claims. 

Total  Claims.                                      Mass.  Claims. 
Number.                   Amount.                   Number.                   Amount. 

6           $3,000  00                  2           $1,000  00 
5               775  00                 1                100  00 

Balance, 
Saved  by  compromise,    . 

1           $2,225  00 
1,725  00 

1 

$900  00 
400  00 

Unpaid  Dec.  31,  1920, 


$500  00 


1 


$500  00 


Exhibit  of  Trustee  Deposits  for  Unsettled  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  .Amount.  Number.  Amount. 

Unpaid  Dec.  31,  1919,    .  213         $25,555  56  14  $1,715  95 

Incurred  during  the  year,  28  2,393  32  2  212  04 


_  Total,     . 
Paid  during  the  year, 

Unpaid  Dec.  31,  1920, 


241 
43 


$27,948  88 
7,158  98 


16 
3 


L,927  99 
417  32 


198         $20,789  90 


13 


1,510  67 
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Miscellaneous  . 

Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  135,550.15; 
disability,  $82.78;  expense,  $3,098.40;  total,  $38,731.33. 

Assessments  collected  from  organization  to  date:  mortuary,  $6,897,019.59; 
disability,  $2,627.06. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $7,030,611.81;  dis- 
ability, $1,125. 


Schedule  A.    Bonds  owned  by  the  Society. 


Government  Bonds. 
United  States  4}s,  1938,  op.  1933, 
United  War  Savings  Stamps  (issue  of  1918), 

Municipal  Bonds. 
New  York,  N.  Y.,  SJs,  1950, 
New  York,  N.  Y.,  3 is,  1952, 
New  York,  N.  Y.,  3is,  1953-54,  . 


Book  Value.      Rate. 
$6,000  00       100 
1,000  80 


4,550  00 

5,460  00 

46,460  00 

$63,470  80 


84 
83 

82 


Market  Value. 

$6,000  00 

1,072  80 

4,200  00 

4,980  00 

41,820  00 

$58,072  80 


SUPREME  COUNCIL  CATHOLIC  KNIGHTS  OF    AMERICA. 

Incorporated  in  Kentucky  April  1,  1880.    Admitted  to  Massacliusetts  Dec.  9,  1895. 

Felix  Gaudin,  President.  Henry  Siemee,  Secretary. 

Principal  Office,  211  North  Seventh  Street,  St.  Louis,  Mo. 

Income. 
Benefit  assessments:  mortuary,  $413,552.34;  reserve,  $7,947.16,  . 
Expense    assessments,    $5,677.51;     dues    and    per    capita    tax, 

$33,828.08;  medical  examiners'  fees,  $36.50,  . 
Benefit  certificates,  .  .  .  . 

Fines,   .......... 

Total  received  from  members,  .  .  . 

Interest,        ......... 

Sale  of  lodge  supplies,     ....... 

Refund  on  cancelled  bond,       ...... 

Borrowed  money,  ........ 

Charter  fees,  ........ 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1919,  viz.:  mortuary  fund,  $1,090,145.15 
expense  fund,  $9,346.35,       ...... 


Total, 

Disbursements. 
Death  claims,         ...... 

Old  age  benefits,    ...... 

Total  benefits  paid,  .... 

Commissions  and  fees  to  deputies  and  organizers. 

Salaries  of  deputies  and  organizers,  . 

Salaries  of  officers  and  trustees. 

Supreme  medical  examiners'  salaries  and  fees,    . 

Subordinate  medical  examiners'  salaries  and  fees, 


$421,499  50 

39,542  09 
255  50 
186  25 

$461,483  34 

54,392  60 

615  83 

175  00 

36,000  00 

5  00 

$552,671  77 
1,099,491  50 
$1,652,163  27 


,587  14 
972  53 


,559  67 

4.298  08 
3,075  00 

9.299  96 
1,197  00 
3,865  00 
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Traveling  and  other  expenses  of  officers,  trustees  and  committees, 

$1,278  85 

Rent,    ......... 

1,520  00 

Advertising,  printing  and  stationery, 

3,780  59 

Postage,  express,  telegraph  and  telephone, 

901  75 

Official  pubHcation,         ...... 

4,350  00 

Legal  expenses,  including  S579.75  in  litigation  of  claims. 

710  75 

Furniture  and  fixtures,    ...... 

369  99 

Insurance  Department  fees. 

413  70 

Loss  on  maturity  of  bonds, 

287  66 

Bonding  officers,    . 

452  50 

Extension  of  the  order,  . 

917  50 

Actuarial  expenses. 

558  50 

Accountant  expenses. 

195  00 

Borrowed  money  repaid, 

7,000  00 

Interest  on  borrowed  money, 

3,573  40 

All  other  disbursements, 

177  18 

Total  disbursements,         ..... 

$574,782  08 

Balance:  mortuary  fund,  $1,059,118.86;  reserve  fund. 

$9,071.06; 

expense  fund,  $9,191.27, 

$1,077,381  19 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A),  . 

$1,048,936  40 

Deposits  in  trust  companies  and  banks  on  interest,    . 

28,444  79 

Total  ledger  assets,           ..... 

$1,077,381  19 

Non-Ledger  Assets. 

Interest  due  and  accrued,        ..... 

16,189  20 

Assessments  held  by  subordinate  bodies,  . 

16,261  07 

Furniture  and  fixtures,    ...... 

2,265  00 

Gross  assets,   ... 

$1,112,096  46 

Assets  not  admitted. 

Furniture  and  fixtures,    ..... 

$2,265  00 

Book  value  of  bonds  over  mai 
Admitted  assets. 

ket  value,   . 

52,799  59 

55,064  59 

$1,057,031  87 

Liabilities. 

Death  claims  due  and  unpaid.  No.  12, 

$3,697  12 

resisted,  No.  1,  . 

1,023  25 

reported,  not  yet  adjusted,  No.  18, 

27,000  00 

incurred  during  1920,  not  reported 

until  1921,  No.  18,  . 

25,000  00 

Total  unpaid  claims, 

$56,720  37 

Salaries,  expenses  and  accounts  due  or  accrued, 

581  50 

Borrowed  money,  ....... 

75,000  00 

Advance  assessments,     ...... 

17  95 

Total  liabilities,       .         .         .          .          . 

$132,319  82 

Balance, 

924,712  05 
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In  force  Dec.  31,  1919,  . 
Written  during  the  year. 
Revived  during  the  year. 
Error  in  previous  state- 
ment. 
Increased  during  the  year, 


Exhibit  of  Certificates. 

Total  Business. 
Number.               Amount. 

18,443  $19,189,334  59 

1,349      1,043,000  00 

25           18,750  00 

Mass. 
Number. 

71 
1 

Business. 

Amount. 

$63,750  00 
500  00 

_                     _ 

15 

8,500  00 

62,500  00 


Total,     . 

19,817  $20,313,584  59 

87 

$72,750  00 

Terminated    during    the 

year. 

877 

999,158  55 

7 

4,000  00 

In  force  Dec.  31,  1920,    . 

18,940  $19,314,426  04 

80 

$68,750  00 

Terminated  by  death  dur- 

ing the  year. 

418 

590,299  38 

2 

1,500  00 

Terminated  by  lapse  dur- 

ing the  year. 

396 

325,500  00 

5 

2,500  00 

Other  terminations  dur- 

ing year,    . 

63 

54,000  00 

- 

Certificates  decreased 

during  the  year. 

- 

29,359  17 

- 

- 

Exhibit  of 

Death  Claims. 

Total  Claims. 

Mass. 

Claims. 

Number. 

Amount. 

Number. 

Amount. 

Unpaid  Dec.  31,  1919,     . 

49 

$59,021  78 

- 

- 

Reported  during  the  year, 

418 

590,299  38 

2 

$1,500  00 

Total,     . 

467 

$649,321  16 

2 

$1,500  00 

Paid  during  the  year. 

418 

525,587  14 

2 

1,500  00 

Balance, 

49 

$123,734  02 

— 

_ 

Saved  by  compromise,    . 

- 

67,013  65 

- 

- 

Unpaid  Dec.  31,  1920, 


49 


,720  37 


Exhibit  of  Old  Age  Benefits. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Reported  during  the  year,  7  $972  53  - 

Paid  during  the  year,      .  7  972  53  - 

Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $1,097.77; 

expense,  $152.85;  total,  $1,250.62. 
Assessments  collected  from  organization  to  date:  mortuary,  $22,273,300.24. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $22,586,195.95;  old 

age,  $972.53. 

Schedule  A.    Bonds  owned  by  the  Society. 

Government  Bonds.  Book  Value.  Rate.  Market  Value. 

United  States  4is,  1928, $10,000  00  100  $10,000  00 

United  States  4is,  1938,  op.  1933,          .          .          .  10,000  00  100  10,000  00 

State,  County  and  Municipal  Bonds. 

Abilene,  Tex.,  5s,  1958,  op.  1928,            .           .           .  19,200  00  94  18,800  00 

Acadia  Par.,  La.,  Crowley  dr.  dist.  5s,  1940-41,      .  5,000  00  97  4,850  00 

Adair  County,  Okla.,  5^8,  1932 5,253  91  101  4,994  31 
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Alexandria,  La.,  5s,  1949,  . 
Alton,  111.,  4s,  1921,  . 
Alton,  111.,  4s,  1922,  . 
Anderson  Countv,  Texas,  5s,  1953,  op.  1923, 
AsheviUe,  N.  C,  5s,  1937,  . 
Asheville,  N.  C,  4s,  1922,  . 
Atlantic  City,  N.  J.,  4|s,  1941,  . 
Attala  County,  Miss.,  5Js,  1934-36, 
Bangor,  Mich.,  4|s,  1922,  . 
Bangor,  Mich.,  4|s,  1924,  . 
Bangor,  Mich.,  4is,  1926,  . 
Bangor,  Mich.,  4hs,  1928,  . 
Bangor,  Mich.,  4|s,  1930-32, 
Bangor,  Mich.,  4|s,  1933-35, 
Bangor,  Mich.,  4is,  1936-37, 
Beaumont,  Tex.,  4s,  1942,  op.  1922, 
Bellingham,  Wash.,  5s,  1926, 
Beltrami  County,  Minn.,  6s,  1922, 
Beltrami  County,  Minn.,  6s,  1923,-  ■ 
Beltrami  County,  Minn.,  6s,  1929, 
Beltrami  County,  Minn.,  6s,  1930-32, 
Box  Elder  County,  Utah,  4is,  1932, 
Box  Elder  Covmty,  Utah,  4^8,  1932,  op.  1922 
Brigham,  Utah,  6s,  1940,  . 
Brinklev^olle,  N.  C,  6s,  1935-39, 
Brownsville,  Tex.,  5s,  1950,  op.  1930, 
Bnuiswick,  Ga.,  5s,  1921,  . 
BulHtt  County,  Ky.,  5s,  1931,  op.  1923 
Cape  Girardeau,  Mo.,  4|s,  1924,  op.,. 
Carter  Coimty,  Okla.,  5s,  1924,  . 
Charles  City,  la.,  5s,  1923, 
Chattanooga,  Tenn.,  4|s,  1939,  . 
Chicot  Coimty,  Ark.,  5s,  1929,  . 
Cleburne,  Tex.,  5s,  1952,  op.  1932, 
Coalgate,  Okla.,  6s,  1937,  . 
Coffewille,  Kan.,  5s,  1937-41,  . 
Columbia,  Mo.,  4is,  1930,  op.,  . 
Columbia,  Mo.,  5s,  1925-27, 
Cook  County,  111.,  5s,  1923, 
Cordele,  Ga.,  5s,  1937, 
Corpus  Christi,  Tex.,  5s,  1952,  op.  1922 
Covington,  Ky.,  4s,  1930,  . 
Crowley,  La.,  5s,  1923-24,  . 
Crowley,  La.,  5s,  1928, 
Crowley,  La.,  5s,  1929-31,  . 
Denison,  la.,  4s,  1924,  op., 
Duncan,  Okla.,  tax  exempt  5s,  1923, 
East  Lake,  Ala.,  5s,  1928,  . 
Enid,  Okla,  5s,  1934,  op.,  . 
Ensley,  Ala.,  5s,  1939, 
Fall  River  County,  S.  D.,  5s,  1932, 
Fanning  County,  Tex.,  5s,  1956,  op.  1926, 
Fort  Smith,  Ark.,  5s,  1924-25,  . 
Gibson  Coimty,  Ind.,  Ais,  1921,  . 
Grafton,  W.  Va.,  5s,  1934r-45, 
Greenwood  County,  S.  C,  513,  1937, 
Grimes  County,  Tex.,  5s,  1952,  op.  1922, 
Helena,  Ark.,  5s,  1924, 
Henderson  County,  N.  C,  6s,  1933, 
High  Point,  N.  C,  5s,  1933, 
Hope  MHls,  N.  C,  5s,  1924, 
Hou.ston,  Tex.,  4|s,  1938,  op.  1928, 
Houston,  Tex.,  5s,  1923,  . 
Houston,  Tex.,  4|s,  1926,  . 
Hyattsville,  Md.,  5s,  1934, 
Jackson,  Tenn.,  5s,  1929,  . 
■  Jackson\'ille,  Ala.,  7s,  1923, 
Jefferson  County,  Tex.,  4^8,  1949,  op., 
Kinston,  N.  C,  5s,  1934,  . 
Knoxville,  Tenn.,  Ms,  1949, 
KnoxvUle,  Tenn.,  5s,  1940, 
Koochichiiig  County,  Minn.,  5|s,  1932, 


Book  Value. 

$5,193  00 

6,360  25 

8,000  00 

6,460  27 

9,400  00 

10,373  75 

10,022  70 


11,435  60  -I 


5,723  33 
5,437  50 

43,112  50 

5,000  00 
9,539  00 
5,970  00 
5,551  00 
5,079  50 
5,472  97 
5,287  50 
5,236  25 

10,250  00 

10,200  00 
5,321  00 

10,511  00 
5,243  75 

10,675  00 
5,225  70 
5,075  00 

10,205  00 
7,070  00 
5,303  00 

20,150  00 

20,642  95 

10,327  78 

3,892  00 

5,290  39 

10,318  00 

5,000  00 

5,197  50 

9,975  00 

20,200  00 

15,000  00 

1,041  52 

28,000  00 

5,362  50 

5,025  00 

5,277  OS 

12,688  67 

11,129  30 

5,526  39 

15,000  00 

11,041  66 

9,951  00 

11,025  25 

10,536  60 

6,972  50 

5,116  50 

22,311  33 

10,375  00 

10,400  00 

10,548  60 


Eate. 

96 

100 

99 

98 

97 

98 

95 

100 

99 

98 

97 

96 

95 

94 

93 

84 

99 

101 

102 

105 

106 

96 

96 

107 

104 

96 

100 

97 

99 

101 

100 

94 

97 

96 

105 

97 

96 

100 

101 

100 

96 

93 

99 

98 

97 

98 

100 

98 

100 

100 

98 

96 

99 

100 

100 

100 

96 

100 

108 

98 

99 

94 

100 

99 

100 

98 

103 

89 

98 

92 

100 

103 


Market  Value. 

$4,800  00 

4,000  00 

1,980  00 

7,840  00 

5,820  00 

9,800  00 

9,500  00 

9,500  00 

990  00 

980  00 

970  00 

960  00 

1,900  00 

2,820  00 

1,860  00 

5,040  00 

4,950  00 

12,120  00 
3,060  00 
6,300  00 

20,140  00 
4,800  00 
9,600  00 
6,420  00 
5,200  00 
4,800  00 
5,000  00 
4,850  00 
4,950  00 

10,100  00 

10,000  00 
4,700  00 
9,700  00 
4,800  00 

10,500  00 
4,850  00 
4,800  00 

10,000  00 
7,070  00 
5,000  00 

19,200  00 

18,600  00 
1,980  00 
1,960  00 
5,820  00 
3,920  00 
5,000  00 
9,800  00 
5,000  00 
5,000  00 
9,800  00 

19,200  00 

14,850  00 
1,000  00 

28,000  00 
5,000  00 
4,800  00 
5,000  00 

10,800  00 
9,800  00 
4,950  00 

14,100  00 

10,000  00 
9,900  00 

10,000  00 
9,800  00 
6,180  00 
4,450  00 

19,600  00 
9,200  00 

10,000  00 

10,300  00 
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Lake  Charles,  La.,  5s,  1938-46,    . 

Lake  County,  Fla.,  6s,  1939, 

Lee  County,  S.  C,  5s,  1937,  op.  1922, 

Litchfield,  111.,  5s,  1922-23, 

Los  Angeles,  Cal.,  4|s,  1927, 

Louisiana  Port  Commission  5s,  1959,  op.  1924, 

McAlester,  Okla.,  5s,  1936,  . 

Medford,  Ore.,  5s,  1921-32, 

Memphis,  Tenn.,  4s,  1933,  . 

Meridian,  Miss.,  4is,  1926, 

Meridian,  Miss.,  4is,  1930, 

Minden,  La.,  5s,  1934.  op.  1924,  . 

Mobile,  Ala.,  4is,  1937, 

Navajo  Coimty,  Ariz.,  5s,  1935-45, 

New  Orleans,  La.,  4s,  1950,  op.  1942, 

New  York,  N.  Y.,  4s,  1956, 

North  Judson,  Ind.,  6s,  1922, 

Orange  County,  Tex.,  5s,  1952,  op.  193i 

Orange,  Tex.,  5s,  1955,  op.  1936, 

Pensacola,  Fla.,  4|s,  1936,  . 

Port  Arthur,  Tex.,  5s,  1952,  op.  1942, 

Portsmouth,  Va.,  4|s,  1938, 

Pueblo,  Col.,  4|s,  1927,  op., 

Pulaski  County,  Ark.,  44s,  1926, 

Redlands,  Cal.,  5s,  1944,      . 

Riverside,  Cal.,  5s,  1928,      . 

Sahsbury,  N.  C,  5s,  1951,   . 

Sapulpa,  Okla.,  5s,  1929,      . 

St.  Clair  County,  Ala.,  5s,  1937,  . 

St.  Joseph,  Mo.,  4s,  1924,    . 

St.  Martinsville,  La.,  5s,  1923,      . 

St.  Martinsville,  La.,  5s,  1928,      . 

SedaUa,  Mo.,  5s,  1924-26,    . 

Senatobia,  Miss.,  5is,  1924, 

Sioux  Falls,  S.  D.,  5s,  1923, 

South  Omaha,  Neb.,  5|s,  1932,  op.  1922, 

Sunflower  Coimty,  Miss.,  4|s,  1929, 

Sussex  County,  Va.,  4 is,  1934,  op., 

Tacoma,  Wash.,  5s,  1930,     . 

Tampa,  Fla.,  5s,  1929, 

Tarrant  County,  Tex.,  5s,  1952,  op.  1922, 

Vicksburg,  Miss.,  4is,  1928, 

Waco,  Tex.,  5s,  1934, 

Wagoner  County,  Okla.,  5s,  1924, 

Washoe  County,  Nev.,  5s,  1929,  . 

Williamson  Coimty,  Tex.,  45s,  1950,  op., 

Yuma  Coim.ty,  Ariz.,  5s,  1944-45, 


Book  Value. 

Rate. 

Market  Value. 

$13,116  65 

97 

$12,610  00 

10,827  00 

106 

10,600  00 

10,925  00 

98 

9,800  00 

1,200  00 

100 

1,200  00 

5,188  00 

97 

4,850  00 

21,482  50 

100 

20,000  00 

5,150  00 

97 

4,850  00 

15,244  50 

100 

15,000  00 

10,285  56 

92 

9,200  00 

5,000  00 

97 

4,850  00 

5,075  00 

95 

4,750  00 

5,288  89 

99 

4,950  00 

4,981  25 

94 

4,700  00 

19,900  00 

100 

20,000  00 

9,800  00 

85 

8,500  00 

10,088  32 

91 

9,100  00 

5,938  50 

101 

5,050  00 

20,000  00 

96 

19,200  00 

5,000  00 

96 

4,800  00 

10,000  00 

92 

9,200  00 

9,900  00 

96 

9,600  00 

5,000  00 

94 

4,700  00 

5,137  50 

97 

4,850  00 

10,824  00 

98 

10,780  00 

19,900  00 

100 

20,000  00 

1,000  00 

101 

1,010  00 

5,222  00 

93 

4,650  00 

10,350  00 

97 

9,700  00 

5,393  50 

95 

4,750  00 

6,286  00 

98 

5,880  00 

I          4,801  58  1 

100 
99 

3,750  00 
742  50 

10,189  30 

101 

10,100  00 

11,428  33 

100 

10,000  00 

5,369  03 

99 

4,950  00 

10,265  30 

101 

10,100  00 

5,132  00 

95 

4,750  00 

5,118  00 

96 

4,800  00 

25,000  00 

100 

25,000  00 

5,940  00 

98 

5,390  00 

20,050  00 

100 

20,000  00 

5,133  00 

97 

4,850  00 

5,681  94 

98 

4,900  00 

5,319  00 

99 

4,950  00 

5,175  00 

99 

4,950  00 

14,243  75 

91 

13,650  00 

10,075  00 

100 

10,000  00 

$1,048,936  40 

$996,136  81 
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Incorporated  in  Illinois  May  24,  1883.    Admitted  to  Massachusetts  June  18,  1898. 

Thomas  H.  Cannon,  President.  Thomas  F.  McDonald,  Secretary. 

Principal  Office,  30  N.  La  Salle  Street,  Chicago,  III. 

Income. 

.  .  .  $2,304,253  43 


Benefit  assessments:  mortuary, 

Expense  assessments. 

Certificate  fees,      .... 

Total  received  from  members,  . 
Interest,         ..... 
Sale  of  lodge  supplies,     . 
Increase  in  book  value  of  bonds. 


157,067  18 
7,496  00 

52,468,816  61 

422,946  83 

5,272  21 

13,918  58 
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Canadian  exchange, 
Bonding  officers,  . 
Official  publication, 
Borrowed  money,  . 
From  all  other  sources. 


Total  income,  ........ 

Ledger  assets  Dec.  31,  1919,  viz.;  mortuary  fund,  $8,444,414.19; 
expense  fund,  $21,859.81, 

Total, 

DiSBUESEMENTS. 

Death  claims,         ...... 

Commissions  and  fees  to  deputies  and  organizers, 
Salaries  of  deputies  and  organizers, 
Salaries  and  compensation  of  officers  and  trustees. 
Salaries  of  office  employees,     .... 

Supreme  medical  examiners'  salaries  and  fees,    . 
Traveling  and  other  expenses  of  officers,  trustees  and 
Rent,    ...... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone. 
Lodge  supplies. 
Official  publication 


1850  00 

9,818  36 

722  12 

361,938  54 

374  33 

13,284,657  58 
8,466,274  00 

$11,750,931  58 


committees 


in  litigation  of  claims 


Legal  expenses,  including  $5,012.15 
Furniture  and  fixtures,    . 
Insurance  Department  fees,     . 
Reduction  in  book  value  of  bonds. 
Actuarial  expenses, 
Auditing  expenses. 
National  Fraternal  Congress,  . 
Bonding  officers,    . 
Borrowed  money  repaid. 
Interest  on  borrowed  money,  . 
All  other  disbursements. 


Total  disbursements,         ..... 

Balance:  mortuary  fund,  $9,369,625.32;  expense  fund. 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest,    . 


Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  accrued,    .... 
Assessments  held  by  subordinate  bodies. 
Due  for  advertising  in  official  journal. 
Lodge  supplies,       .... 
Furniture  and  fixtures,    . 


1,810,588  10 

34,234  53 

11,496  50 

17,850  00 

34,531  80 

3,445  60 

7,344  48 

9,040  59 

3,675  51 

4,996  55 

7,675  04 

34,139  08 

5,889  72 

142  25 

1,591  31 

6,169  61 

763  62 

1,668  75 

843  56 

5,607  63 

361,938  54 

4,856  57 

2,828  09 

2,371,317  43 


,988.83,  $9,379,614  15 


),325,190  38 
54,423  77 

),379,614  15 


152,139  71 

19,'481  40 

240  38 

3,500  00 

5,972  76 


Gross  assets, 


),560,948  40 


CATHOLIC  ORDER  OF  FORESTERS. 


315a 


Assets  not  admitted. 
Due  for  advertising  in  official  journal. 
Lodge  supplies,      ...... 

Furniture  and  fixtures,    ..... 

Book  value  of  bonds  over  market  value,   . 

Admitted  assets,      ..... 

Liabilities. 
Death  claims  due  and  unpaid  (10  fractions), 

resisted.  No.  13,  ... 

reported,  not  yet  adjusted.  No. 

212,        .  . 

incurred  during  1920,  not  reported 
until  1921,  No.  11,  . 
Total  unpaid  claims,         .... 
Salaries,  expenses  and  accounts  due  or  accrued, 


$240  38 
3,500  00 
5,972  76 
558,365  45     $568,078  59 


$3,151  19 
13,000  00 

214,000  00 

9,500  00 


^,992,869  81 


,651  19 
5,535  42 


Total  liabilities. 
Balance, 


In  force  Dec.  31,  1919,  . 
Written  during  the  year. 
Transferred    during    the 

year. 
Increased  during  the  year. 

Total,     .  . 

Terminated  during  the 
year. 

In  force  Dec.  31,  1920,    . 

Terminated  by  death  dur- 
ing the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Certificates  decreased 
during  the  year, 


Unpaid  Dec.  31,  1919, 
Reported  during  the  year 
Reinstated,   . 

Total,     . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise. 
Rejected  during  the  year. 

Unpaid  Dec.  31,  1920,    . 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

155,467  $155,097,000  00 
11,043   10,538,500  00 


$245,186  61 
8,747,683  20 


Mass.  Business. 
Number.  Amount. 


105,500  00 

166,510  $165,741,000  00 

5,502    5,206,750  00 


4,865 
470 


5,338 
189 


t,581,000  00 
430,000  00 

2,500  00 
3,500'  00 

5,017,000  00 

184,000  00 


161,008  $160,534,250  00   5,149  $4,833,000  00 


1,724 

1,778,000  00 

46 

43,500  00 

3,778 

3,419,750  00 

143 

140,500  00 

- 

9,000  00 

- 

- 

Exhibit  of 

Death  Claims. 

Total  Claims. 
Number.                      Amount. 

Mass. 
Number. 

Claims. 

Amount. 

256 

1,724 

1 

$268,696  66 

1,778,292  13 

3,000  00 

7 
46 

$6,500  00 
43,500  00 

1,981 
1,754 


227 
2 


;2,049,988  79 
1,810,588  10 

$239,400  69 
7,249  50 
2,000  00 


53 

46 


225 


,151  19 


$50,000  00 
42,891  81 

$7,108  19 
108  19 


$7,000  00 
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Miscellaneous  . 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $63,997.03; 

expense,  $4,972.50;  total,  $68,969.53. 
Assessments  collected  from  organization  to  date:  mortuary,  $36,968,550.41. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $30,752,998.67. 


Schedule  A.    Bonds  owned 

Government  Bonds. 
Canada  Sfs,  1933-34, 
Canada  5s,  1931, 
Canada  5s,  1935-37,    . 
United  States  4|s,  1947,  op.  1932, 
United  States  4is,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 

State,  County  and  Municipal  Bonds. 
Aberdeen,  Wash.,  5|s,  1930-32,    . 
Alberta  6s,  1930,  .  .  .  . 

Alberta  5s,  1925 

Alberta  4is,  1923,        .... 

Alberta  4-s    1924 

Albuquerque,  N.  M.,  5s,  1943,  op.  1933, 

Albuquerque,  N.  M.,  5s,  1962,  op.  1937, 

Alpine  h.  sch.  d.  No.  1,  Utah,  5s,  1932,  op.  1922, 

Anderson  County,  Tenn.,  4^8,  1937-39, 

Anderson  County,  Tex.,  5s,  1953,  op.  1923, 

Austin,  Tex.,  5s,  1935-40,    . 

Baker  City,  Ore.,  5s,  1931,  . 

Bartlesville,  Okla.,  5s,  1942,  op.  1927,  . 

Blackwell,  Okla.,  6s,  1943,   . 

Beaufort  County,  N.  C,  5s,  1943, 

Beaver  Borough,  Pa.,  5s,  1923,     . 

Beaver  Borough,  Pa.,  5s,  1928,     . 

Beaver  Borough,  Pa.,  5s,  1933,     . 

Bon  Homme  County,  S.  D.,  5s,  1933,  op., 

Brigham  City,  Utah,  6s,  1940,      . 

British  Columbia  5is,  1939, 

British  Columbia  4fs,  1941, 

Buchanan  Village,  Mich.,  5s,  1939, 

Burnet  County,  Tex.,  5s,  1954,  op.. 

Cache  County,  Utah,  sch.  dist.  4|s,  1931,  op.  1921 

Calcasieu  Parish,  La.,  5s,  1936,     . 

Calgary,  Alberta,  sch.  dist.  No.  19,  5s,  1921, 

Calgary,  Alberta,  sch.  dist.  No.  19,  5s,  1922, 

Calgary,  Alberta,  sch.  dist.  No.  19,  5s,  1923, 

Calgary,  Alberta,  sch.  dist.  No.  19,  5s,  1924, 

Calgary,  Alberta,  sch.  dist.  No.  19,  5s,  1925, 

Calgary,  Alberta,  sch.  dist.  No.  19,  5s,  1926, 

Calloway  County,  Ky.,  5s,  1922-28,      . 

Cameron  County,  Tex.,  5is,  1950,  op.  1930, 

Carter  County,  Okla.,  5s,  1934,    . 

Cartierville,  Que.,  5s,  1942, 

Chattanooga,  Tenn.,  4js,  1937,     . 

Cherryvale,  Kan.,  5Js,  1931, 

Chickasha,  Okla.,  tax  exempt  5s,  1934, 

Columbus  County,  N.  C,  5s,  1944, 

Columbus  Co.,  Wyo.,  h.  sch.  d.  5Js,  1939,  op.  1921 

Corvallis,  Ore.,  5s,  1950,       . 

Cottonwood  County,  Minn.,  5s,  1923-24, 

Cottonwood  County,  Minn.,  5s,  1925-36, 

Cowlitz  County,  Wash.,  5s,  1931,  op.  1926, 

Crookston,  Minn.,  Ind.  sch.  dist.  4|s,  1927, 

Davidson  County,  Tenn.,  4|s,  1937,  op.  1922, 

Des  Moines,  la.,  4is,  1923-24,      . 

Des  Moines,  la.,  4is,  1925, 

Des  Moines,  la.,  4^3,  1928-29,      . 

Des  Moines,  la.,  4|s,  1931, 

Douglas  County,  Wis.,  4is,  1927, 

Douglas  County,  Wis.,  4-^s,  1932-36, 


BY  THE  Society. 


Book  Value. 

}2  28 

153,925  68 

291,443  54 

60,000  00 

47,952  76 

40,000  00 

250,000  00 

45,384  64 

29,937  00 

45,124  53 

147,175  63 

74,584  56 

154,260  20 

25,591  23 

20,910  75 

33,278  16 

25,000  00 

24,984  98 

20,680  64 

50,840  00 

19,720  00 

32,128  86 

51,012  00 

1,005  99 

3,045  57 

6,135  53 

55,000  00 

19,800  00 

182,749  00 

142,822  39 

10,772  32 

17,000  00 

24,896  57 

25,402  26 

5,743  46 

4,974  77 

4,711  85 

3,956  36 

3,947  02 

3.936  27 
30,222  12 
56,667  50 
26,019  53 

9,802  24 
30,756  82 
31,200  00 
51,237  50 
20,619  10 
31,000  00 
10,266  87 
5,400  00 
8,500  00 
22,481  83 
25,000  00 
19,664  12 

7.937  12 
3,939  18 
6,795  19 
2,893  53 
1,488  27 

93,.3ol  91 


Rate. 
100 

97 

96 
100 

94  + 
100 
100 

90 

101 

94 

94 

95 

94 

95 

94 

97 

93 

98 

96 

98 

95 

110 

97 

101 

102 

104 

100 

107 

92 

80 

99 

96 

97 

97 

100 

98 

96 

95 

93 

92 

100 

104 

102 

91 

94 

101 

102 

100 

100 

94 

100 

101 

98 

97 

94 

98 

97 

95 

94 

97 

95 


Market  Value. 
$103,000  00 

150,350  00 

288,000  00 
60,000  00 
47,338  60 
40,000  00 

250,000  00 
45,000  00 

29,290  00 

47,000  00 

141,000  00 

71,250  00 

147,580  00 

23,750  00 

19,740  00 

32,010  00 

23,250  00 

24,500  00 

19,200  00 

49,000  00 

19,000  00 

33,000  00 

48,500  00 

1,010  00 

3,060  00 

6,240  00 

55,000  00 

21,400  00 

161,000  00 

126,400  00 

9,900  00 

16,320  00 

24,250  00 

24,250  00 

5,750  00 

4,900  00 

4,560  00 

3,800  00 

3,720  00 

3,680  00 

30,000  00 

62,400  00 

25,500  00 

9,100  00 

28,200  00 

30,300  00 

51,000  00 

20,000  00 

31,000  00 

9,400  00 

5,400  00 

8,585  00 

21,560  00 

24,250  00 

18,800  00 

7,840  00 

3,880  00 

6,650  00 

2,820  00 

1,455  00 

89,775  00 
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Douglas  County,  Wis.,  4^s,  1937, 

Duluth,  Minn.,  4s,  1936,      . 

East  St.  Louis,  111.,  4|s,  1928, 

Edmonton,  Alberta,  4^3,  1942-44, 

Edmonton,  Alberta,  4^5,  1945, 

Edmonton,  Alberta,  4is,  1946-47, 

El  Paso,  Tex.,  5s,  1948,  op.  1928, 

EI  Paso,  Tex.,  5s,  1950,  op.  1930, 

El  Paso,  Tex.,  5s,  1952,  op.  1932, 

El  Paso  County,  Tex.,  5s,  1941,  op.  1921, 

El  Paso  County,  Tex.,  5s,  1953,  op.  1933, 

El  Paso  County,  Tex.,  5s,  1954,  op.  1924, 

El  Paso  County,  Tex.,  4^8,  1956,  op.  1926, 

Ennis,  Tex.,  5s,  1954,  op.  1924,    . 

Etowah  County,  Ala.,  5s,  1945,    . 

Fall  River  County,  S.  D.,  5s,  1932, 

Fergus  Coxinty,  Mont.,  5s,  1937,  op.  1934-36 

Flandreau,  S.  D.,  Ind.  sch.  dist.  6s,  1932-33, 

Flandreau,  S.  D.,  Ind.  sch.  dist.  6s,  1935 

Florence,  Neb.,  5s,  1934,      . 

Fort  WilHam,  Ont.,  4|s,  1936, 

Fort  Worth,  Tex.,  5s,  1951,  op.  1931 

Galion  City,  O.,  5s,  1939-54, 

Gilmore  City,  la.,  5^3,  1931, 

Guelph,  Ont.,  4is,  1931,       . 

Hamtramck,  Mich.,  5s,  1936, 

Hamtramck,  Mich.,  4|s,  1934,      . 

Harris  County,  Tex.,  4|s,  1949,  op., 

Harris  County,  Tex.,  4fs,  1953,  op.  1943, 

Hastings  County,  Ont.,  5s,  1926, 

Hastings  County,  Ont.,  5s,  1927-28, 

Hastings  County,  Ont.,  5s,  1929-30, 

Hastings  County,  Ont.,  5s,  1931-32, 

Hastings  County,  Ont.,  53,  1933, 

Hawkins  County,  Tenn.,  5s,  1937, 

Hawkins  County,  Tenn.,  5s,  1956-63, 

Hochelaga,  Que.,  school  commissioners  5s,  1933, 

Houghton,  Mich.,  5s,  1934, 

Houston,  Tex.,  5s,  1943-46, 

Jackson  County,  Minn.,  5s,  1926-37, 

Jackson,  Miss.,  5^8,  1933,    . 

Johnson  County,  Tenn.,  5s,  1947, 

Kenton,  O.,  6s,  1933, 

Kenton,  O.,  6s,  1936, 

Kenton,  O.,  6s,  1938, 

King  County,  Wash.,  5s,  1928,     . 

Knoxyille,  Tenn.,  4*s,  1949, 

Knoxyille,  Tenn.,  5s,  1940, 

Larksville,  Pa.,  5|s,  1930,    . 

Laiksyille,  Pa.,  5is,  1937,    . 

Larksyille,  Pa.,  5|s,  1940,     . 

Long  Beach,  Cal.,  5s,  1925-54,      . 

Los  Angeles,  Cal.,  4s,  1942-43,     . 

Los  Angeles,  Cal.,  4|s,  1943, 

Madison  County,  Ida.,  5|s,  1924-25, 

Madison  County,  Ida.,  5|s,  1926-28, 

Madison  County,  Ida.,  5|s,  1929-33, 

Madison  County,  Tenn.,  4s,  1949,  op.  1939, 

Madison,  Minn.,  5s,  1932-42, 

Manitoba  5is,  1934,  . 

Manitoba  5§s,  1939,  . 

Manitoba  5s,  1926, 

Maricopa  County,  Ariz.,  sch.  dist.  No.  40,  5s,  1937 

Marion  County,  Ore.,  5s,  1930,  op.  1920 

Marion,  O.,  5is,  1928-29,  . 

Marion,  O.,  5|s,  1930-32,  . 

Marion,  O.,  5is,  1933-35,  . 

Marion,  O.,  5|s,  1936-37,  . 

Marshall  County,  Minn.,  5|s,  1932, 

Marshall  County,  Mmn.,  S^s,  1933-36 

Marshall  Coimty,  Minn.,  5*s,  1937, 

Memphis,  Tenn.,  4s,  1933,  . 

Memphis,  Tenn.,  4is,  1959, 


Book  Value. 
S4,926  23 
19,225  94 
35,503  09 
12,449  63 

1.942  33 
5,048  49 

41,643  93 

51,701  70 

25,603  46 

30,000  00 

94,950  94 

50,397  26 

47,134  21 

19,956  94 

23,000  00 

15,318  94 

25,000  00 

20,438  00 

5,123  50 

12,394  26 

23,734  32 

36,061  80 

15,000  00 

8,387  24 

12,087  43 

4,730  50 

4,515  50 

24,954  00 

49,641  04 

1,677  91 

3,749  51 

4,317  61 

4.943  09 
2,724  31 
1,019  90 

18,612  95 

24,408  47 

10,000  00 

30,483  25 

51,004  27 

36,841  50 

25,775  44 

10,358  00 

3,127  80 

2,093  00 

25,535  64 

25,456  57 

31,793  05 

9,454  14 

9,621  98 

4,271  94 

18,681  57 

25,901  22 

31,027  13 

4,073  15 

5,111  88 

8,233  58 

24,291  32 

30,961  86 

208,959  18 

73,438  18 

168,324  28 

24,700  00 

54,626  06 

4,114  74 

6,187  16 

6,198  30 

4,136  40 

6,243  00 

25,118  94 

21,045  52 

25,214  11 

r  25,558  25 


Rate. 

94 

89 

97 

72 

71 

70 

100 

100 

100 

100 

101 

100 

94 

96 

97 

98 

97 

104 

105 

100 

85 

100 

100 

102 

87 

104 

98 

89 

92 

96 

95 

94 

93 

92 

97 

96 

91 

100 

100 

101 

102 

96 

104 

105 

106 

100 

92 

100 

107 

110 

111 

100 

87 

93 

101 

102 

103 

83 

100 

94 

92 

94 

97 

99 

104 

105 

106 

107 

104 

105 

106 

92 

90 


Market  Value. 

$4,700  00 

17,800  00 

33,950  00 

9,214  57 

1,420  00 

3,643  11 

40,000  00 

50,000  00 

25,000  00 

30,000  00 

95,950  00 

50,000  00 

47,000  00 

19,200  00 

22,310  00 

14,700  00 

24,2.50  00 

20,800  00 

5,250  00 

12,500  00 

21,097  00 

35,000  00 

15,000  00 

8,160  00 

10,709  70 

5,200  00 

4,900  00 

22,250  00 

46,000  00 

1,634  90 

3,627  34 

4.149  74 
4,717  07 
2,579  15 

970  00 
17,280  00 
22,750  00 
10,000  00 
29,000  00 
50,500  00 
36,720  00 
24,960  00 
10,400  00 

3.150  00 
2,120  00 

25,000  00 

23,000  00 

31,000  00 

9,630  00 

9,900  00 

4,440  00 

18,750  00 

21,750  00 

27,900  00 

4,040  00 

5,100  00 

8,240  00 

20,750  00 

30,000  00 

188,000  00 

64,400  00 

159,800  00 

24,250  00 

53,460  00 

4,160  00 

6,300  00 

6,360  00 

4,280  00 

6,240  00 

25,200  00 

21,200  00 

23,000  00 

22,500  00 
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Memphis,  Tenn.,  4|s,  1936, 

Menominee,  Mich.,  4|s,  1928-29, 

Menominee,  Mich.,  4*s,  1930, 

Mobile,  Ala.,  4is,  1937, 

Mobile,  Ala.,  5s,  1943, 

Mobile  County,  Ala.,  5s,  1933,      . 

Montreal,  Que.,  St.  Stan.  sch.  comrs.  B^s,  1962, 

Montreal,  Que.,  5s,  1956,     . 

Montreal,  Que.,  Cath.  sch.  comrs.  5s,  1947, 

Montreal,  Que.,  Cath.  sch.  comrs.  5s,  1945, 

Montreal,  Que.,  5s,  1936,     . 

Montreal,  Que.,  4s,  1945,     . 

Montreal,  Que.,  3|s,  1939,  . 

New  Brunswick  5|s,  1929,  . 

New  Orleans,  La.,  5s,  1955,  op.  1947-48, 

New  Orleans,  La.,  5s,  1955,  op.  1951-52, 

New  York,  N.  Y.,  3fs,  1955, 

North  Fort  Worth,  Tex.,  4s,  1945,  op.  1930, 

Norwood,  O.,  5s,  1942-43,    . 

Nueces  County,  Tex.,  5s,  1953,  op.  1923, 

Ogden  City,  Utah,  4fs,  1929, 

Oklahoma  City  4|s,  1936,    . 

Okmulgee,  Okla.,  5s,  1943,  . 

Omaha,  Neb.,  4^8,  1927,      . 

Ontario  5fs,  1924, 

Ontario  5|s,  1930, 

Ontario  5s,  1926, 

Ontario  4|s,  1925, 

Orange  County,  Tex.,  5s,  1952,  op.  1932, 

Ottawa,  Ont.,  5fs,  1945-46, 

Ottawa,  Ont.,  3|s,  1930, 

Ottawa,  Ont.,  5s,  1938-40,  . 

Ottawa,  Ont.,  5s,  1941-43,  . 

Ottawa,  Ont.,  5s,  1944-47,  . 

Pennington  Coimty,  Minn.,  5is,  1930-31, 

Pitt  County,  N.  C,  5s,  1941, 

Polk  County,  Tenn.,  5s,  1933, 

Port  Arthur,  Ont.,  5|s,  1928, 

Prince  Edward  County,  Ont.,  4§s,  1921, 

Prince  Edward  County,  Ont.,  4is,  1922, 

Prince  Edward  County,  Ont.,  4|s,  1923, 

Prince  Edward  County,  Ont.,  4|s,  1924, 

Prince  Edward  County,  Ont.,  4is,  1925, 

Prince  Edward  County,  Ont.,  4|s,  1926, 

Prince  Edward  County,  Ont.,  4*s,  1927, 

Prince  Edward  County,  Ont.,  4*s,  1928, 

Prince  Edward  County,  Ont.,  4|s,  1929, 

Prmce  Edward  County,  Ont.,  4is,  1930, 

Prince  Edward  County,  Ont.,  4*s,  1931-32, 

Quebec,  Que.,  3is,  1933,       . 

Quebec,  Que.,  Cath.  sch.  comrs.  45s,  1947, 

Raton,  N.  M.,  5s,  1940-43,  op.,  1923, 

Redwood  County,  Minn.,  5s,  1924, 

Redwood  County,  Minn.,  5s,  1925, 

Regina,  Saskatchewan,  5s,  1929,  . 

Sacramento  County,  Cal.,  4|s,  1943, 

St.  Boniface,  Man.,  5s,  1930, 

St.  Boniface,  Man.,  5s,  1942, 

St.  Boniface,  Man.,  5is,  1929, 

St.  Boniface,  Man.,  5|s,  1930-31, 

St.  Boniface,  Man.,  5^s,  1932-33, 

St.  Boniface,  Man.,  5is,  1924,       . 

St.  Boniface,  Man.,  5|s,  1925, 

St.  Boniface,  Man.,  SJs,  1926,       . 

St.  Boniface,  Man.,  5|s,  1928,       . 

St.  Boniface,  Man.,  5s,  1962, 

St.  Cunegonde,  Que.,  4|s,  1927,    . 

St.  Edouard,  Que.,  sch.  comrs.  S^-s,  1949, 

St.  Gregoire  Le  Thanaturge,  Que.,  sch.  c'rs.  6s,  1956 

St.  Henry,  Que.,  sch.  comrs.  513,  1955, 

St.  Hyacinthe,  Que.,  sch.  comrs.  55S,  1930, 

St.  Hyacinthe,  Que.,  sch.  comrs.  55S,  1931-33, 

St.  Hyacinthe,  Que.,  sch.  comrs.  52S,  1934-36, 


Book  Value. 

$44,116  87 
11,639  62 
6,757  00 
28,412  13 
34,520  54 
35,000  00 
26,913  88 
99,326  41 

128,098  37 
48,117  78 

138,000  00 
25,538  98 
30,110  00 
49,154  00 

27.601  34 
27,313  92 
25,000  00 

9,251  97 

41,822  60 

71,907  01 

25,415  76 

50,865  21 

49,098  02 

25,279  13 

98,350  00 

374,151  12 

234,837  95 

49,002  97 

50,985  80 

31,589  85 

20,049  11 

13,971  95 

16,465  74 

92,516  13 

21,004  74 

26,138  37 

29,524  04 

25,441  73 

1,299  96 

1,353  22 

1,408  77 

1,466  86 

1,527  55 

1,590  98 

1,657  26 

1,726  59 

1,799  03 

1,874  66 

3,990  16 

9,788  12 

25,616  99 

38,887  82 

10,000  00 

7,000  00 

38,446  55 

25,723  22 

34,043  10 

20,867  09 

9,825  56 

19.602  45 
19,543  63 

9,912  20 

2,963  24 

3,940  54 

3,926  14 

24,150  32 

10,121  62 

34,436  24 

107,126  19 

50,000  00 

502  87 

7,555  48 

9,079  43 


Rate. 
96 
97 
96 
94 

100 
99 
89 
81 
82 
83 
87 
71 
69 
99 

100 

100 
82 
86 

100 
96 
98 
96 
97 
98 
97 
93 
94 
93 
96 
91 
82 
89 
88 
87 

100 
97 
98 
95 

100 
98 
97 
95 
94 
93 
92 
91 
90 


75 

77 
98 
100 
101 
91 
97 
88 
81 
92 
91 
90 
96 
95 
94 
93 
76 
92 
89 
93 
91 
95 
94 
93 


Market  Value. 

$42,240  00 

11,640  00 

6.720  00 
27,260  00 
34,000  00 
34,650  00 
22,250  00 
81,000  00 

106,600  00 

41,500  00 

120,060  00 

17,750  00 

20,700  00 

49,500  00 

25,000  00 

25,000  00 

20,500  00 

8,600  00 

40,000  00 

68,160  00 

24,500  00 

48,000  00 

48,500  00 

24,500  00 

97,000  00 

372,000  00 

220,900  00 

46,500  00 

48,000  00 

27,300  00 

16,400  00 

12,460  00 

14,520  00 

85,695  00 

20,000  00 

24,250  00 

29,400  00 

23,750  00 

1,301  27 

1,332  74 

1,378  47 

1,410  80 

1,458  78 

1,508  21 

1,559  12 

1,611  57 

1,665  60 

1.721  22 
3,636  94 
7,500  00 

19,250  00 

39,200  00 

10,000  00 

7,070  00 

36,400  00 

24,250  00 

29,040  00 

16,200  00 

9,200  00 

18,200  00 

18,000  00 

9,600  00 

2,850  00 

3,760  00 

3,720  00 

19,000  00 

9,200  00 

31,150  00 

93,000  00 

45,500  00 

475  00 

7,050  00 

8,370  00 
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St.  Hyacinthe,  Que.,  sch.  comrs.  Sfs,  1937-41, 

St.  Hyacinthe,  Que.,  sch.  comrs.  5|s,  1942,    . 

St.  Louis  Co.,  Minn.,  Ind.  s.  d.  No.  40,  5s,  1922, 

St.  Thomas,  Ont.,  5s,  1930, 

St.  Thomas,  Ont.,  5s,  1931-32,     . 

St.  Thomas,  Ont.,  5s,  1933, 

San  Antonio,  Tex.,  Ind.  s.  d.  5s,  1956,  op.  1936, 

San  Diego,  Cal.,  5s,  1929-38, 

San  Francisco,  Cal.,  city  and  county  5s,  1921-24, 

San  Francisco,  Cal.,  city  and  county  5s,  1927-37, 

San  Francisco,  Cal.,  city  and  county  5s,  1941-51, 

Sarnia,  Ont.,  5s,  1941-42,    . 

Saskatchewan  5s,  1925, 

Saskatchewan  5s,  1939, 

Sault  Ste.  Marie,  Ont.,  5|s,  1945, 

Sault  Ste.  Marie,  Ont.,  5s,  1942-43, 

Seattle,  Wash.,  4is,  1927,    . 

Seattle,  Wash.,  5s,  1930,      . 

Seattle,  Port  of.  Wash.,  4is,  1951-52, 

Shaker  Heights,  O.,  6s,  1930, 

Shaker  Heights,  O.,  6s,  1931, 

Shaker  Heights,  O.,  6s,  1932-33, 

Shaker  Heights,  O.,  6s,  1934, 

Shelby  County,  Tenn.,  4s,  1957, 

Shelby  County,  Tenn.,  5s,  1947, 

Sibley  County,  Minn.,  5is,  1922-23, 

Sibley  County,  Minn.,  5|s,  1931-33, 

Sorel,  Que.,  sch.  comrs.  55S,  1936, 

South  St.  Paul,  Minn.,  5*s,  1940, 

Stone  County,  Miss.,  6s,  1923,      . 

Stone  County,  Miss.,  6s,  1924-25, 

Stone  County,  Miss.,  6s,  1926-27, 

Stone  County,  Miss.,  6s,  1928-29, 

Stone  County,  Miss.,  6s,  1930-32, 

Stone  County,  Miss.,  6s,  1933-35, 

Stone  County,  Miss.,  6s,  1936-37, 

Tarrant  County,  Tex.,  5s,  1952,  op.  1922, 

Texarkana,  Tex.,  5s,  1954,  op.  1929, 

Thief  River  Falls,  Minn.,  5^8,  1922, 

Thief  River  Falls,  Minn.,  5|s,  1927, 

Thief  River  Falls,  Minn.,  5fs,  1932, 

Three  Rivers,  Que.,  5s,  194.3-44,  . 

Three  Rivers,  Que.,  4§s,  1956,       . 

Tintic  Jaub  County,  Utah,  sch.  dist.  5s,  1929-32, 

Toronto,  Ont.,  5s,  1937, 

Toronto,  Ont.,  3is,  1929,     . 

Toronto,  Ont.,  4^s,  1949,     . 

Toronto,  Ont.,  4|s,  1953,  op., 

Toronto,  Ont.,  5s,  1942, 

Toronto,  Ont.,  5|s,  1940-43, 

Toronto,  Ont.,  5is,  1944-46, 

Toronto,  Ont.,  5is,  1947-49, 

Tucson,  Ariz.,  6s,  1950, 

TwinFallsCo.,Ida.,Ind.s.d.No.3,5*s,1932,op.l922 

Twin  Falls  County,  Ida.,  5s,  1923,  op., 

Vicksburg,  Miss.,  4§s,  1928, 

Victoria,  B.  C,  4is,  1938,    . 

Wadena  County,  Minn.,  55s,  1925, 

Wadena  County,  Minn.,  5is,  1926-34, 

Warren  County,  Miss.,  5s,  1954,  op.  1929, 

Waukegan,  111.,  4is,  1934,  op.  1931, 

Waukegan,  111.,  4 is,  1936,    . 

Waukegan,  111.,  5s,  1931-32, 

Watertown,  S.  D.,  5s,  1940, 

Wichita  Falls,  Tex.,  6s,  1950,  op.  1925, 

Wilkes  County,  N.  C,  6s,  1930-32, 

Wilkes  County,  N.  C,  6s,  1933-34, 

Wilkes  County,  N.  C,  6s,  1935,  . 

Winnipeg,  Man.,  4s,  1934,  . 

Winnipeg,  Man.,  5is,  1949, 


Book  Value. 

$18,692  56 

4,551  24 

25,000  00 

2,902  94 

6,230  29 

3,341  77 

26,000  00 

30,000  00 

37,556  00 

34,163  55 

19,224  69 

25,897  68 

79,333  32 

130,000  00 

24,397  71 

48,484  40 

25,289  03 

25,716  10 

48,297  06 

5,111  35 

5,119  50 

10,262  25 

3,085  05 

48,731  25 

24,827  84 

3,006  58 

15,648  01 

49,854  18 

25,457  50 

2,039  00 

4.141  48 
4,188  01 
4,208  86 
6,353  13 
6,377  04 
4,260  49 

49,900  00 

6,000  00 

7,050  38 

2,048  04 

6,224  36 

98,096  92 

25,180  20 

18,489  30 

22,276  25 

47,785  96 

46,727  31 

62,521  46 

100,000  00 

77,355  92 

82,699  42 

98,383  74 

15,229  50 

20,538  33 

15,138  06 

20,202  88 

61,798  43 

1,017  51 

24,892  55 

24,000  00 

5,848  35 

11,663  76 

14,681  50 

75,449  12 

22,942  50 

4,787  89 

3,741  61 

2.142  74 
50,336  18 
60,000  00 

^325,190  38 


Rate. 

92 

91 

100 

91 

90 

89 

98 

101 

100 

101 

102 

85 

95 

85 

88 

83 

97 

100 

92 

107 

108 

109 

110 

87 

104 

101 

103 

90 

106 

101 

102 

103 

104 

105 

106 

107 

100 

96 

101 

103 

104 

77 

68 

100 

87 

81 

75 

75 

85 

90 

89 

88 

100 

100 

99 

97 

80 

100 

101 

96 

98 

97 

102 

98 

107 

106 

107 

108 

80 

90 


Market  Value. 

$17,020  00 

4,095  00 

25,000  00 

2,703  35 

5,755  01 

3,060  68 

25,480  00 

30,300  00 

37,500  00 

33,835  00 

19,380  00 

22,950  00 

76,000  00 

110,500  00 

22,000  00 

41,500  00 

24,250  00 

25,000  00 

46,000  00 

5,350  00 

5,400  00 

10,900  00 

3,300  00 

43,500  00 

24,960  00 

3,030  00 

15,450  00 

45,000  00 

26,500  00 

2,020  00 

4,080  00 

4,120  00 

4,160  00 

6,300  00 

6,360  00 

4,280  00 

50,000  00 

5,760  00 

7,070  00 

2,060  00 

6,240  00 

77,000  00 

17,000  00 

20,000  00 

2,1,750  00 

39,419  99 

37,500  00 

56,250  00 

85,000  00 

67,500  00 

71,200  00 

83,600  00 

15,000  00 

20,000  00 

14,850  00 

19,400  00 

52,000  00 

1,000  00 

24,240  00 

23,040  00 

5,880  00 

11,640  00 

15,300  00 

83,300  00 

24,610  00 

4,770  00 

3,745  00 

2,160  00 

40,000  00 

54,000  00 

$8,766,824  93 
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THE  UNITED  ORDER  OF  THE  GOLDEN  CROSS. 

Incorporated  in  Tennessee  July  1,  1876.    Commenced  business  July  4,  1876. 

Joseph  P.  Burlingame,  President.  William  R.  Cooper,  Secretary. 

Princi'pal  Office,  412  Empire  Building,  Knoxville,  Tenn. 

Income. 
Benefit  assessments :  mortuary,        ......      $375,003  43 


Expense  assessments, 

Dues  and  per  capita  tax. 

Certificate  fees,      .  .  .  .  . 

Total, 

Deduct  pajTxients  returned  to  applicants, 

Total  received  from  members,  . 

Interest  and  rents,  .         .  .  . 

Sale  of  lodge  supplies,     .  .  .  . 

From  all  other  sources,   .  .  .  . 


Total  income. 
Ledger  assets  Dec.  31,  1919,  \\z. 
expense  fund,  $4,965.76, 

Total,     .... 


mortuary  fund,  1134,964.19 


Disbursements. 
Death  claims,         ...... 

Commissions  and  fees  to  deputies  and  organizers, 

Salaries  of  deputies  and  organizers,  . 

Salaries  of  officers  and  trustees. 

Salaries  and  compensation  of  committees. 

Salaries  of  office  employees, 

Supreme  medical  examiners'  salaries  and  fees, 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Collection  and  remittance  of  assessments  and  dues. 

Rent,    ...... 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies, 

Official  publication, 

Expense  of  supreme  lodge  meeting, 

Legal  expenses,  including  $2,868.55  in  litigation  of  claims. 

Furniture  and  fixtures,    . 

Insurance  Department  fees,     . 

Taxes,  repairs  and  expenses  on  real  estate 

Bond  and  insurance  premium, 

Actuarial  expenses. 

National  Fraternal  Congress,  . 

■All  other  disbursements, 

Total  disbursements,         .  .  . 

Balance:  mortuary  fund,  $107,242;  expense  fund,  $7,606.19, 


56,163  29 
241  00 
220  00 

$431,627  72 

36  00 

$431,591  72 

5,097  50 

239  05 

75  15 

$437,003  42 

139,929  95 

$576,933  37 

$407,727  07 

9,118  50 

14,977  50 

8,500  09 

250  00 

7,077  14 

932  00 

238  83 

9  08 

801  00 

2,264  21 

809  67 

338  50 

4,542  25 

415  00 

2,900  75 

84  71 

303  00 

118  72 
345  95 
175  00 

119  00 

37  21 

$462,085  18 
$114,848  19 
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Ledgeb  Assets. 

Book  value  of  real  estate,        .......  $8,800  00 

Bookvalueof  bonds  (Schedule  A), 79,429  32 

Cash  in  office, 2,001  61 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  17,817  26 

Notes  secured  by  liens  on  real  estate,        .         .          .          .          .  6,800  00 

Total  ledger  assets, 1114,848  19 

Non-Ledger  Assets. 
Interest  due  and  accrued,        .  .  .         .         .  1,121  02 

Assessments  held  by  subordinate  bodies,  .....  35,308  43 

Unexpended  balance  due  on  expense  fund  in  hands  of  Supreme 

Commander,       .........  218  32 

Gross  assets, $151,495  96 

Assets  not  admitted. 
Book  value  of  ledger  assets  over  market  value,  .  .  .  16,709  32 

Admitted  assets, $134,786  64 

Liabilities. 
Death  claims  due  and  unpaid,  No.  13,      .  .  $13,933  34 

Death  claims  resisted.  No.  4,  .  .  .  .  6,500  00 

Death  claims  reported,  not  yet  adjusted.  No.  17,  18,500  00 

Death  claims  incurred  during  1920,  not  reported 

until  1921,  No.  3,        .         .         .        '.         .  1,750  00 

Death   claims   upon  which   drafts   have   been 

drawn  but  not  approved  by  the  treasurer  until 

after  Dec.  31,  1920,     ..... 
Total  unpaid  claims,         ...         .         .      — ' 
Salaries,  expenses  and  accounts  due  or  accrued. 

Total  liabilities,        ...... 

Balance,  .         .  .         .         .         . 

Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

In  force  Dec.  31,  1919,    .  15,212  $14,247,225  00 

Written  during  the  year,  1,611  1,223,500  00 

Revived  during  the  year,  31  30,250  00 

Increased  during  the  year,  -  23,750  00 


1,639  88 


$42,323  22 
1,509  98 

$43,833  20 
90,953  44 


Mass. 
Number. 

3,897 

209 

5 


Total,     . 
Terminated    during    the 
year. 

In  force  Dec.  31,  1920,    . 

Terminated  by  death  dur- 
ing the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Transferred  during  the 
year. 

Certificates  decreased 
during  the  year, 


16,854    $15,524,725  00 
1,499        1,264,750  00 


4,111 
314 


Business. 

Amount. 

$3,374,175  00 

119,000  00 

2,750  00 

1,250  00 

$3,497,175  00 

255,600  00 


15,355    $14,259,975  00 

351  407,950  00 

1,148  835,500  00 

21,300  00 


3,797 

$3,241,575  00 

83 

101,000  00 

230 

144,000  00 

1 

1,000  00 

- 

9,600  00 

322  a 


KNIGHTS   OF  COLUMBUS. 


Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1919, 
Reported  during  tlie  year 

Total,     . 
Paid  during  the  year. 

Balance, 
Saved  by  compromise 
Dropped  during  the  year, 

Unpaid  Dec.  31,  1920, 


Total  Claims. 
Number.                    Amount. 

37           $46,100  00 
1-,            351           407,950  00 

Mass 
Number. 

6 

83 

Claims. 

.Aiiount. 

$6,100  00 
101,000  00 

388 
352 

$454,050  00 
409,366  95 

89 

78 

$107,100  00 
96,389  88 

36 
2 

$44,683  05 
2,749  71 
3,000  00 

11 
1 

$10,710  12 

110  12 

1,000  00 

34 


?,933  34 


10 


,600  00 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $95,316.52; 

expense,  $12,041.85;  total,  $107,358.37. 
Assessments  collected  from  organization  to  date:  mortuary,  $15,087,339.40. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $15,053,571.74. 


Schedule  A.    Bonds  owned 

Government  Bonds. 
United  States  4Js,  1928, 

Municipal  Bonds. 
Minneapolis,  Minn.,  4s,  1946, 
New  Canaan,  Conn.,  4s,  1937, 
New  York,  N.  Y.,  3|s,  1954, 
Philadelphia,  Pa.,  4s,  1945, 
York,  Me.,  3s,  1938,    . 
York,  Me.,  3s,  1939,    . 
York,  Me.,  3s,  1940-41, 
York,  Me.,  3s,  1942,    . 
York,  Me.,  3s,  1943-44, 
York,  Me.,  3s,  1945-46, 
York,  Me.,  3s,  1947,    . 

Railroad  Bonds. 
Chic,  Burl.  &  Quincy  (111.  Div.)  4s,  1949,      . 
Chicago,  Milwaukee  &  St.  Paul  gen.  4s,  1989, 
Chicago,  Rock  Island  &  Pacific  gen.  4s,  1988, 
Illinois  Central  4s,  1952,       .... 
Kansas  City  Terminal  4s,  1960,    . 
Louisville  &  Nashville  unified  4s,  1940, 
Louisville  &  Nashville  (A.,  K.  &  C.  Div.)  4s,  1955, 


BY  THE  Society. 

Book  Value.   Rate. 
$5,000  00   100 


5,106  25 
6,030  00 
15,000  00 
5,150  00 
1,000  00 
1,000  00 
2,000  00 
1,000  00 
2,000  00 
2,000  00 
1,000  00 

4,953  75 
4,931  25 
4,801  25 
4,525  00 
4,412  50 
4,893  75 
4,625  57 

$79,429  32 


89 
94 
82 
90 
81 
80 
79 
78 
77 
76 
75 

85 
74 
76 
77 
77 
86 
78 


KNIGHTS  OF  COLUMBUS. 

Incorporated  in  Connecticut  March  29,  1882.    Admitted  to  Massachusetts  April 

James  A.  Flaherty,  President.  Wm.  J.  McGinley, 

Principal  Office,  956  Chapel  Street,  New  Haven,  Conn. 

Income. 
Benefit  assessments:  mortuary, 


Per  capita  tax,  $640,982.98;  medical  examiners'  fees,  $201 
Interest  on  assessment  credit  liens,  . 
Withdrawal  card  fees,     .         .  .         . 

Total, 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,  . 
Interest  and  rents,  .... 

Sale  of  lodge  supplies,     .... 
Salvage  on  property  purchased. 


96, 


Market  Value. 
$5,000  00 

4,450  00 

5,640  00 

12,300  00 

4,500  00 

810  00 

800  00 
1,580  00 

780  00 
1,540  00 
1,520  00 

750  00 

4,250  00 
3,700  00 
3,800  00 
3,850  00 
3,850  00 
4,300  00 
3,900  00 

$67,320  00 


13,  1893. 

Secretary. 


J,645,366  61 

641,184  94 

912  33 

3,242  35 

5,290,706  23 
104  96 

},290,601  27 

419,234  52 

64,560  04 

250  00 
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Payment  on  taxes  of  real  estate  by  former  owmer, 

Fraction  of  claim  paid  in  1918  returned  to  fund, 

Increase  in  book  value  of  bonds,       ...... 

Total  income,  .  .  . 

Ledger  assets  Dec.  31,  1919,  viz.:  mortuary  fund,  $50,000;  reserve 


fund,  $9,494,893.60;  expense  fund,  $15,119.59, 
Total, 

DiSBUESEMENTS. 

Death  claims,         ...... 

Traveling  expenses  of  deputies,         .... 

Deputies'  robes  and  jewels,      ..... 

Salaries  of  managers  and  agents  not  deputies  or  organizers 
Salaries  and  compensation  of  officers  and  trustees, 
Salaries  and  compensation  of  committees, 
Salaries  of  office  employees,     ..... 

Supreme  medical  examiners'  salary,  ... 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Rent,    ......... 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone, 

Lodge  supplies,      ....... 

Official  publication,         .         .         .         .         . 

Expense  of  supreme  lodge  meeting,  .... 

Legal  expenses,  including  $891.81  in  litigation  of  claim.s. 
Furniture  and  fixtures,    ...... 

Insurance  Department  fees,     .  .        "  . 

Taxes,  repairs  and  expenses  on  real  estate, 
Expenses  of  supreme  office,      ..... 

Organization  and  institution  of  new  councils,     . 
Expenses  account  of  Lafayette  Statue  at  Metz, 
Reduction  in  book  value  of  bonds,   .... 

Bonding  of  officers,         ...... 

Actuarial  expenses,  ....,,. 

Auditing  expenses,  .  .  . 

Borrowed  money  (returned  to  special  fourth  degree  fund) 

National  Fraternal  Congress,  ..... 

All  other  disbursements,  ..... 


$504  85 

100  00 

15,849  58 

^3,791,100  26 

9,560,013  19 
$13,351,113  45 


),159.55;  reserve  fund,  $11,303,108.53; 


Total  disbursements. 

Balance :  mortuary  fund,  $ 
expense  fund,  $35,624, 

Ledger  Assets. 
Book  value  of  real  estate,         ..... 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds  (Schedule  A) ,  . 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued. 
Assessments  held  by  subordinate  boches. 
Assessment  credit  liens,  . 
Due  from  subordinate  councils. 

Gross  assets,   .... 


1,256,570  82 

57,896  69 

3,199  12 

362  07 

45,035  00 

2,629  96 

96,801  48 

10,000  00 

16,838  70 

4,609  96 

22,901  22 

15,611  15 

58,101  14 

194,786  05 

80,984  17 

13,190  81 

3,987  22 

1,537  00 

368  67 

1,976  57 

24,553  73 

8,350  57 

3,502  44 

2,564  87 

2,583  75 

3,511  23 

18,000  00 

307  50 

1,459  48 

1,952,221  37 
$11, 398/892  08 

$145,000  00 

552,750  00 

10,382,752  80 

1,654  96 

316,734  32 

$11,398,892  08 


146,009  63 

82,110  91 

22,032  65 

■  17,877  46 

$11,666,922  73 
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Assets  not  admitted. 

Due  from  subordinate  councils, 

Assessment  credit  liens,  ... 

Book  value  of  bonds  over  market  value,  . 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Market  value  of  special  deposit  in  excess  of  cor- 
responding liabilities,  ..... 


$17,877  46 

22,032  65 

960,932  40 

12,333  33 

12,294  00  $1,025,469  84 


Admitted  assets,      .......  $ 

Liabilities. 
Death  claims  due  and  unpaid,  No.  46,      .         .  $45,871  86 

resisted,  No.  2,  .  .  .         .  2,000  00 

reported,  not  yet  adjusted.  No.  120,  123,891  00 

incurred  during  1920,  not  reported 

until  1921,  No.  16,  .         .  .  19,000  00 

Total  unpaid  claims,         ....       

Salaries,  expenses  and  accounts  due  or  accrued, 

Total  liabilities,       .         .         .         .         .         . 

Balance,  ....... 

Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

In  force  Dec.  31,  1919,    .      165,421  $176,766,562  33 
Written  during  the  year,       44,105      48,140,000  00 


),  641, 452  89 


$190,762  86 
15,000  00 

$205,762  86 
10,435,690  03 


Mass.  Business. 
Number.  Amount. 

20,480  $20,837,236  40 
5,203      5,339,000  00 


Total,     .         .         .      209,526  $224,906,562  33 
Terminated    during    the 
year,  .         .         .         7,167        7,682,052  00 


25,683  $26,176,236  40 
556         569,659  00 


In  force  Dec.  31,  1920,    .      202,359  $217,224,510  33 

Terminated  by  death  dur- 
ing the  year,       .  .  1,178        1,250,120  00 

Terminated  by  lapse  dur- 
ing the  year,       .  .  5,989        6,400,950  00 

Certificates  decreased 

during  the  j^ear,  .  -  30,982  00 


25,127  $25,606,577  40 

149         149,750  00 

407         416,000  00 

3,909  00 


Exhibit  op  Death  Claims. 


Unpaid  Dec.  31,  1919,    . 
Reported  during  the  year, 

Total,     . 
Paid  during  the  year. 

Balance, 

Saved  by  compromise,    . 
Assessment  liens  matured 
by  death,  . 

Unpaid  Dec.  31,  1920,    . 


Total  Claims. 

Mass. 

Claims. 

Number.                    Amount. 

Number. 

Amount. 

169         $179,159  52 

30 

$31,650  00 

1,178        1,250,220  00 

149 

149,850  00 

1,347 
1,179 


168 


^,429,379  52 
1,256,570  82 

$172,808  70 
50  46 

995  38 


179 
162 


17 


$181,500  00 
164,224  31 

$17,275  69 
175  69 


168    $171,762  86 


17    $17,100  00 
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Miscellaneous. 

Collected    from    members    in    Massachusetts    during    the    year:    mortuary 

$335,243.55;  expense,  $61,611.57;  total,  $396,855.12. 
Assessments  collected  from  organization  to  date:  mortuary,  $23,043,880.64. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $14,961,542.25. 

Schedule  A.    Bonds  owned  by  the  Society. 
Government  Bonds 
Canada  5is,  1924, 
Canada  5fs,  1929, 
United  States  4is,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4^3,  1942,  op.  1927, 
United  States  4is,  1928, 
United  States  4is,  1928, 
United  States  4|s,  1928, 
United  States  4}s,  1928, 
United  States  4is,  1928, 
United  States  4Js,  1928, 
United  States  4is,  1928, 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4|s,  1938,  op.  1933, 

State  and  Municipal  Bonds 
Akron,  O.,  4|s,  1929,  . 
Akron,  O.,  4^3,  1930-32,       . 
Albany,  N.  Y.,  4s,  1930-31, 
Baltimore,  Md.,  4s,  1958-61, 
Bayonne,  N.  J.,  4Js,  1929,   . 
Bayonne,  N.  J.,  5s,  1940-43, 
Boston,  Mass.,  3|s,  1933,     . 
Boston,  Mass.,  3|s,  1932,     . 
Boston,  Mass.,  S^s,  1942,     . 
Boston,  Mass.,  4s,  1931, 
Boston,  Mass.,  4s,  1932-33, 
Bridgeport,  Conn.,  4is,  1921-22, 
Bridgeport,  Conn.,  44s,  1923-27, 
Bridgeport,  Conn.,  4|s,  1928, 
Buffalo,  N.  Y.,  4is,  19.32, 
Buffalo,  N.  Y.,  3 is,  1927, 
Canton,  O.,  5s,  1953,  . 
Canton,  O.,  S^s,  1943-47, 
Cincinnati,  O.,  45s,  1934, 
Cincinnati,  O.,  5s,  1938, 
Cleveland,  O.,  4|s,  1939, 
Cleveland,  O.,  4is,  1932-33, 
Cleveland,  O.,  4is,  1949-51, 
Cleveland,  O.,  5s,  1942-55, 
Columbus,  O.,  5s,  1924, 
Columbus,  O.,  5s,  1925, 
Detroit,  Mich.,  4s,  1945, 
Duluth,  Minn.,  4|s,  1926, 
Elmira,  N.  Y.,  3|s,  1921, 
Elmira,  N.  Y.,  3§s,  1922, 
Elmira,  N.  Y.,  3is,  1923, 
Elmira,  N.  Y.,  3|s,  1924, 
Elmira,  N.  Y.,  3is,  1925-26, 
Elmira,  N.  Y.,  3|s,  1927,     . 
Grand  Rapids,  Mich.,  4is,  1932-33, 
Grand  Rapids,  Mich.,  5s,  1922, 
Holyoke,  Mass.,  3is,  1930,  . 
Jersey  City,  N.  J.,  4is,  1961, 
Los  Angeles,  Cal.,  44s,  1943-45, 
Louisville,  Ky.,  3^3,  1943,    . 
Massachusetts  3s,  1930, 
Massachusetts  3|s,  1942,      . 
Minneapolis,  Minn.,  4s,  1942, 
Minneapolis,  Minn.,  4s,  1927, 


Book  Value. 

Eate. 

Market  Value. 

$47,422  47 

100 

$50,000  00 

9,632 

16 

97 

9,894  00 

1,550 

00 

100 

1,550  00 

2,250 

00 

100 

2,250  00 

172,839 

72 

93  + 

172,371  20 

5,100 

00 

100 

5,100  00 

235,639 

53 

95  + 

234,135  20 

138,736 

84 

93  + 

137,906  40 

151,758  76 

92  + 

150,872  80 

206,489 

72 

90  + 

206,116  00 

127,809 

80 

89  + 

127,061  60 

301,124 

87 

88  + 

299,438  00 

279,247 

60 

94  + 

278,536  00 

176,105 

71 

92  + 

175,598  00 

241,476 

91 

91  + 

240,768  00 

206,237 

28 

85  + 

206,100  00 

112,576 

50 

r   97 

\   96 

25,220  00 
81,600  60 

3,752 

50 

96 

3,648  00 

221,170 

62 

89 

206,480  00 

27,583 

30 

97 

26,190  00 

92,962 

41 

100 

90,000  00 

5,514 

71 

88 

5,280  00 

25,717 

37 

89 

22,250  00 

47,279 

09 

83 

43,160  00 

140,857 

62 

f   94 
\      93 

59,220  00 
72,540  00 

100 

8,000  00 

31,160 

70  {   99 

19,800  00 

t   98 

2,940  00 

20,090 

72 

98 

19,600  00 

13,321 

74 

94 

12,220  00 

9,849 

93 

100 

9,000  00 

109,655 

24 

107 

107,000  00 

103,545 

15 

96 

96,000  00 

53,285 

19 

101 

52,520  00 

73,128  01 

95 

66,500  00 

71,328 

91 

97 

66,930  00 

101,941 

99 

94 

92,120  00 

126,602 

98 

102 

124,440  00 

93,593 

27 

100 

93,000  00 

29,198 

16 

101 

29,290  00 

94,606 

23 

91 

91,000  00 

15,058 

04 

98 

14,700  00 

'    100 
98 

1,000  00 

980  00 

7,227 

50^ 

97 
96 

970  00 
960  00 

95 

1,900  00 

94 

940  00 

56,460 

14 

98 

54,880  00 

5,013 

79 

100 

5,000  00 

24,454 

14 

91 

21,840  00 

102,733 

90 

93 

93,000  00 

91,323 

12 

93 

83,700  00 

25,541 

36 

81 

20,250  00 

145,866 

17 

88 

146,080  00 

23,526 

93 

85 

18,700  00 

41,304 

69 

90 

37,800  00 

106,606 

06 

96 

104,640  00 
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Minneapolis,  Minn.,  4s,  1939, 

McKeesport,  Pa.,  4s,  1921, 

McKeesport,  Pa.,  4s,  1922-23, 

McKeesport,  Pa.,  4s,  1924, 

McKeesport,  Pa.,  4s,  1925, 

Newark,  N.  J.,  4p,  1960,       . 

Newark,  N.  J.,  4|s,  1944,     . 

New  Bedford,  Mass.,  4s,  1957, 

New  York  4s,  1961,     . 

New  York,  N.  Y.,  Bis,  1929, 

New  York,  N.  Y.,  3|s,  1942, 

New  York,  N.  Y.,  3|s,  1952, 

New  York,  N.  Y.,  3  is,  1953-54, 

New  York,  N.  Y.,  4s,'  1958, 

New  York,  N.  Y.,  4is,  1960-62, 

New  York,  N.  Y.,  4|s,  1963, 

Philadelphia,  Pa.,  4s,  1946, 

Pittsburgh,  Pa.,  3is,  1930,  op.  1921, 

Pittsburgh,  Pa.,  4s,  1934,     . 

Providence,  R.  I.,  3s,  1930, 

Rochester,  N.  Y.,  4|s,  1944, 

St.  Louis,  Mo.,  4is,  1935,     . 

St.  Paul,  Minn.,  4s,  1940,     . 

St.  Paul,  Minn.,  4is,  1943,  . 

Toledo,  C,  4fs,  1923, 

Toledo,  C,  4|s,  1931-33,     . 

Toledo,  O.,  4is,  1925, 

Waterbury,  Conn.,  4is,  1944-47, 

Waterbury,  Conn.,  4is,  1948-50, 

Waterbury,  Conn.,  4^3,  1977-88, 

Wilmington,  Del.,  4s,  1932, 

Youngstown,  0.,  5s,  1921-24, 

Youngstown,  0.,  5s,  1925-38, 

Youngstown,  0.,  5s,  1939,    . 

Railroad  Bonds. 

Atch.,  Topeka  &  Santa  Fe  gen.  4s,  1995, 

Atch.,  Top.  &  S.  Fe  (E.  O.  Div.)  1st  4s,  1928, 

Atlantic  Coast  Line  cons.  4s,  1952, 

Baltimore  &  Ohio  (S.  W.  Div.)  1st  Sfs,  1925, 
Baltimore  &  Ohio  1st  4s,  1948,      . 

Boston  &  Albany  terminal  3|s,  1951,     . 

Boston  &  Albany  refunding  3 is,  1952,  . 

Boston  &  Maine  debenture  4s,  1926, 

Boston  &  Maine  debenture  4is,  1929,    . 

Boston  &  Maine  debenture  3|s,  1923,    . 

Buffalo  &  Susquehanna  1st  4s,  1963, 

Central  of  New  Jersey  gen.  5s,  1987,      . 

Chicago  &  Alton  refunding  3s,  1949, 

Chicago,  Burl.  &  Quincy  (Hi.  Div.)  3is,  1949, 

Chicago,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 

Chicago,  Burl.  &  Quincy  gen.  4s,  1958, 

Chicago,  Burl.  &  Quincy  (Neb.  Div.)  4s,  1927, 

Chicago  &  Eastern  111.  gen.  cons.  1st  5s,  1937, 

Chicago,  Milwaukee  &  St.  Paul  gen.  3|s,  1989, 

Chicago,  Milwaukee  &  St.  Paul  gen.  4s,  1989, 

Chicago,  Milwaukee  &  St.  Paul  4s,  1934, 

Chicago  &  Northwestern  gen.  3|s,  1987, 

Ch.  &  Northw.  (M.  S.  &  N.  W.  Div.)  1st  4s,  1947 

Chicago,  Rock  Island  &  Pacific  gen.  4s,  1988, 

Delaware  &  Hudson  1st  refunding  4s,  1943,   . 

Great  Northern  1st  refunding  4Js,  1961, 

111.  Central  (Louis.  Div.  &  Term.)  1st  3is,  1953, 

Illinois  Central  refunding  4s,  1955, 

Lake  Shore  &  Michigan  Southern  3 is,  1997, 

Louisville  &  Nashville  unified  4s,  1940, 

Louis.  &  Nash.  (Atl.,  Knox.  &  Cin.  Div.)  4s,  1955 

Maine  Central  1st  refunding  4is,  1935, 

Michigan  Central  1st  3is,  1952,    . 

Minn.,  St.  P.  &  S.  Ste.  Marie  cons.  4s,  1938, 

Montana  Central  1st  5s,  1937, 

New  York  Central  &  Hudson  R.  1st  3is,  1997, 

New  York  Central  &  Hudson  R.  deb.  4s,  1942, 


Book  Value. 
$108,714  34 

15,341  25 

64,115  42 
52,586  81 
60,500  20 
49,175  34 
18,606  90 
27,528  74 
26,081  95 

113,907  23 
25,618  11 

135,474  43 
28,965  53 

131,333  56 
19,070  65 
72,933  84 
23,724  53 

130,000  00 

156,395  27 
47,590  22 
5,283  27 
70,610  22 
60,472  14 
25,123  67 

54,088  57 

115,439  56 
48,210  09 

187,109  79 


48,900  01 
70,786  02 

138,656  28 
47,455  49 
94,602  03 
45,056  81 
53,283  21 

104,335  13 
26,796  84 
19,695  74 
43,062  68 
89,258  59 
99,522  30 
23,191  44 
25,370  63 

116,627  37 
10,022  22 
42,446  47 
35,335  39 
79,335  02 
45,851  46 

99.299  36 
47,334  40 

201,325  03 
78,970  15 
15,104  94 
44,954  05 
93,400  17 
76,174  65 

138,075  75 
96,162  21 

113,917  94 
22,778  49 
93,714  50 
23,020  62 

226,087  63 

97.300  05 


Rate. 

91 

100 

99 

98 

97 

89 

98 

87 

98 

93 

86 

83 

82 

91 

95 

100 

90 

89 

93 

87 

100 

96 

89 

95 

100 

97 

99 

93 

92 

95 

92 

f  100 

!  101 

I  102 

81 
89 
82 
82 
76 
68 
68 
78 
79 
75 
73 
103 
48 
78 
85 
83 
93 
83 
65 
74 
70 
71 
80 
76 
84 
87 
70 
80 
73 
86 
78 
86 
74 
85 
96 
72 
78 


Market  Value. 

$101,010  00 

3,000  00 

5,940  00 

2,940  00 

2,910  00 

57,850  00 

49,000  00 

55,680  00 

49,000  00 

18,600  00 

22,764  20 

20,750  00 

94,300  00 

22,750  00 

128,250  00 

29,000  00 

114,750  00 

17,800  00 

70,680  00 

21,750  00 

130,000  00 

144,000  00 

44,500  00 

4,750  00 

70,000  00 

58,200  00 

24,750  00 

37,200  00 

13,800  00 

106,400  00 

46,000  00 

40,000  00 

141,400  00 

4,080  00 

40,500  00 
64,080  00 

122,180  00 
41,000  00 
77,520  00 
34,000  00 
44,200  00 
81,900  00 
20,540  00 
15,000  00 
51,611  00 
74,160  00 
60,000  00 
19,500  00 
21,250  00 
99,600  00 
9,300  00 
33,200  00 
26,000  00 
59,200  00 
35,000  00 
71,000  00 
40,000  00 

155,800  00 
67,200  00 
13,050  00 
31,500  00 
80,000  00 
52,560  00 

120,400  00 
80,340  00 
98,040  00 
18,500  00 
85,000  00 
19,200  00 

172,800  00 

101,400  00 
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N.  Y.,  N.  H.  &  H.  debenture  3*s,  1947, 

N.  Y.,  N.  H.  &  H.  debenture  4s,  1956, 

N.  Y.,  N.  H.  &  H.  debenture  3|s,  1954, 

N.  Y.,  N.  H.  &  H.  (H.  R.  &  Pt.  C.)  1st  4s,  1954, 

Norfolk  &  Western  1st  cons.  4s,  1996, 

Northern  Pacific  prior  lien  4s,  1997, 

Pennsylvania  cons.  4s,  1948, 

Pennsylvania  cons.  4is,  1960, 

Pennsylvania  gen.  4|s,  1965, 

Pennsylvania  gen.  5s,  1968, 

St.  L.,  I.  Mt.  &  S.  (R.  &  G.  Div.)  1st  4s,  1933, 

St.  P.,  Minn.  &  Man.  (Mont.  Ext.)  1st  4s,  1937, 

St.  P.,  Minn.  &  Man.  cons.  4s,  1933,     . 

Southern  Pacific  (San  Fran.  Term.)  1st  4s,  1950, 

Term.  Assoc,  of  St.  Louis  gen.  refunding  4s,  1953, 

United  New  Jersey  R.R.  &  Canal  gen.  4s,  1923, 

Union  Pacific  1st  refunding  4s,  2008,     . 


Book  Value. 

$52,003  37 

114,413  82 

34,411  96 

20,307  76 

23,888  38 

135,486  81 

46,529  73 

171,665  68 

149,794  88 

56,123  60 

140,417  44 

28,738  24 

39,805  34 

45,971  42 

86,466  02 

14,096  02 

64,160  08 

$10,382,752  80 


Rate. 
52 
56 
50 

72 
81 
81 
88 
94 
88 
©4 
74 
86 
89 
76 
76 
96 
80 


Market  Value. 

$26,000  00 
67,200  00 
20,000  00 
14,400  00 
20,250  00 

117,450  00 
40,480  00 

153,220  00 

139,040  00 
57,340  00 

110,260  00 
24,940  00 
35,600  00 
38,000  00 
66,880  00 
13,440  00 
56,000  00 

1,421,820  40 


THE  SUPREME  LODGE  KNIGHTS  OF  PYTHIAS, 
INSURANCE  DEPARTMENT. 

Incorporated  in  the  District  of  Columbia  Aug.  5,  1870.     Commenced  business  Oct.  1,  1877. 

Hakby  Wade,  President.  Walteb  0.  Powers,  Secretary. 

Principal  Office,  900  Indiana  Pythian  Building,  Indianapolis,  Ind. 

Income. 
Benefit     assessments:     mortuary,      $2,417,070.32;     disability, 


$1,668.55,  . 
Expense  assessments,  $324,467.38;  membership  fees,  $13,702, 

Total,     .  .  .  .        _ 

Deduct  payments  returned  to  applicants. 

Total  received  from  members 
Interest,         .... 
Profit  on  sale  of  bonds,  . 
Increase  in  book  value  of  bonds, 
From  all  other  sources,   . 


Total  income, 
Ledger  assets  Dec.  31,  1919,  viz.:  mortuar 


y  fund,  110,665,005.26; 


disability  fund,  $1,570.26;  expense  fund,  $344,968.30, 

Total, 

Disbursements. 
Death  claims,         ...... 

Commissions  and  fees  to  deputies  and  organizers, 
Salaries  of  deputies  and  organizers, 
Salaries  and  compensation  of  officers  and  trustees, 
Salaries  of  office  employees,     .... 

Supreme  medical  examiners'  salaries  and  fees,   . 

Subordinate  medical  examiners'  salaries  and  fees, 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Collection  and  remittance  of  assessments  and  dues, 

Rent,    ........ 

Advertising,  printing  and  stationery. 


52,418,738  87 
338,169  38 

$2,756,908  25 
3,459  71 

$2,753,448  54 

573,189  37 

1,746  96 

3,841  80 

96  50 

$3,332,323  17 

11,011,543  82 

$14,343,866  99 

1,606,078  15 

188,894  52 

2,735  00 

22,948  54 

55,600  95 

4,133  40 

19,919  00 

6,802  25 

125,031  07 

6,733  02 

23,047  36 
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Postage,  express,  telegraph  and  telephone. 

Official  publication,         ... 

Expense  of  supreme  lodge  meeting, 

Legal  expenses. 

Furniture  and  fixtures,    . 

Insurance  Department  fees,     . 

Loss  on  sale  of  bonds, 

Reduction  in  book  value  of  bonds. 

Actuarial  expenses, 

Auditing  expenses, 

Discount  on  advance  payments. 

Bonding  officers,    . 

Office  improvements. 

Interest  on  resisted  claims, 

All  other  disbursements. 


Total  disbursements, 

Balance:  mortuary  fund,  $11,879,524.83;  disability  fund, 
$3,238.81;  expense  fund,  $299,574.84, 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office. 

Deposits  in  trust  companies  and  banks  on  interest, 
Organizers'  balances,       ..... 
Certificate  loans,  fourth  and  fifth  classes. 
Certificate  liens,     ...... 


Total  ledger  assets,  .         .         . 

Non-Ledger  Assets. 
Interest  due  and  accrued,         .... 
Assessments  held  by  subordinate  bodies,  . 
Postage,         ....... 

Gross  assets,   ...... 

Assets  not  admitted. 
Organizers'  balances,       ..... 
Book  value  of  bonds  over  market  value,   . 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Admitted  assets,      .     •     . 

Liabilities. 
Death  claims  resisted.  No.  2,  . 

reported,  not  yet  adjusted.  No.  65, 
incurred  during  1920,  not  reported 
until  1921,  No.  12,  .  . 

Present  value  of  instalment  death  claims. 

Total  unpaid  claims,         .  .  .  .      - 

Salaries,  expenses  and  accounts  due  or  accrued, 
Advance  assessments,  ..... 
Reserve  to  offset  loans  on  outstanding  certificates, 

Total  liabilities,       ..... 
Balance, 


$9,121  94 

39,005  56 
314  00 
1,414  32 
6,861  55 
1,281  00 
1,332  05 

13,287  67 
2,476  67 
1,377  48 

14,349  57 

2,598  37 

3,018  47 

485  85 

2,680  75 

.  $2,161,528  51 

$12,182,338  48 

$200,000  00 

11,295,364  54 

1,200  00 

67,692  32 

1,567  34 

445,465  85 

171,048  43 

$12,182,338  48 

234,671  10 

41,814  00 

334  87 

$12,459,158  45 


$1,567  34 
86,058  99 

5,929  16    93,555  49 


$12,365,602  96 


$3,000  00 
90,443  00 

19,746  31 
55,103  51 


$168,292  82 

35,746  27 

112,978  49 

717,736  45 

$1,034,754  03 
11,330,848  93 
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In  force  Dec.  31,  1919,  . 
Written  during  the  year, 
Revived  during  the  year, 
Transferred  during  the 
year, 

Total,     . 
Terminated    during    the 
year, 

In  force  Dec.  31,  1920,    . 

Terminated  by  death  dur- 
ing the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Terminated  by  expiry 
during  the  year. 

Certificates  decreased 
during  the  year. 


Exhibit  of  Certificates. 

Total  Businibss. 
Number.  Amount. 

76,040  $101,248,894  00 

9,495   14,466,500  00 

884    1,212,570  00 


86,419  $116,927,964  00 
5,300       8,062,165  00 


81,119  $108,865,799  00 

1,075        1,594,892  50 

3,209        4,876,424  00 

1,016        1,345,087  00 

245,761  50 


Mass. 
Number. 

1,739 

164 

20 

Business. 

Amount. 

$1,885,107  00 

196,500  00 

21,080  00 

7 

6,000  00 

1,930 

$2,108,687  00 

101 

128,910  00 

1,829 

$1,979,777  00 

20 

18,595  00 

57 

74,580  00 

24 

24,037  00 

- 

11,698  00 

Exhibit  of  Death  Claims. 

Total  Claims. 


Number. 

91 
1,062 


1,153 
1,086 


67 


Amount. 

1191,440  43 
1,567,628  08 

^,759,068  51 
1,606,671  20 

$152,397  31 
3,850  80 


Mass.  Claims. 
Number.  Amount. 

1  $1,000  00 

20  18,595  00 


21 
20 


Unpaid  Dec.  31,  1919,    . 
Reported  during  the  year. 

Total,     . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise,    . 

Unpaid  Dec.  31,  1920,    . 

Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year :  mortuary,  $44,300.46  ■ 
disability,  $1.31;  expense,  $6,035.27;  total,  $50,337.04. 

Assessments  collected  from  organization  to  date:  mortuary,  $56,593,348.20;  dis- 
ability, $3,238.81.  _ 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $48,202,222.34. 


67         $148,546  51 


$19,595  00 
18,595  00 

$1,000  00 


$1,000  00 


Schedule  A.    Bonds 

Government  Bonds. 

Canada  5is,  1929 

Canada  5§s,  1933,        .... 
United  States  4is,  1942,  op.  1927, 
United  States  4|s,  1928, 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 

State,  County  and  Municipal  Bonds. 
Abbeville,  Ga.,  6s,  1926,       . 
Abbeville,  Ga.,  6s,  1924, 
Abbeville  County,  S.  C,  6s,  1935, 
Aberdeen,  S.  D.,  5|s,  1938, 
Acadia  Parish,  La.,  5s,  1927, 
Acadia  Parish,  La.,  5s,  1928-30,   . 
Ackerman,  Miss.,  6s,  1929, 


OWNED    BY   THE    SOCIETY. 

Book  Value.  Rate. 
$29,458  50    97 

24,662  50  100 
100,000  00  100 
500,000  00  100 
350,000  00   100 

44,652  50    89  + 

42,335  00    85 


10,444  00 
6,199  40 
6,100  00 

19,800  00 

19,973  20 
5,157  00 


102 
101 
101 
100 
99 
98 
102 


Market  Value. 

$29,100  00 

25,000  00 

100,000  00 

500,000  00 

350,000  00 

44,522  50 

42,500  00 

10,200  00 
6,060  00 
6,060  00 

20,000  00 
2,475  00 

17,150  00 
5,100  00 
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Ackerman,  Miss.,  SJs,  1936, 

Acquackanonck  Township,  N.  J.,  45s,  1925, 

Acquackanonck  Township,  N.  J.,  4Js,  1926-28, 

Acquackanonck  Township,  N.  J.,  4|s,  1929, 

Ada,  Okla.,  5|s,  1935-42,     . 

Adair  County,  Okla.,  5*s,  1932,    . 

Adams  County,  O.,  5|s,  1928-31, 

Adams  County,  C,  5is,  1932, 

Adams  County,  O.,  5|s,  1933-35, 

Adams  County,  O.,  5|s,  1936, 

Adel,  Ga.,  5s,  1937-42, 

Ainsworth,  Neb.,  5s,  1932,  op.,     . 

Akron,  C,  5|s,  1927,  . 

Akron,  O.,  5|s,  1928,  . 

Alabama  City,  Ala.,  5s,  1943, 

Alachua  County,  Fla.,  6s,  1949,    . 

Alachua  County,  Fla.,  6s,  1925-27, 

Alachua  County,  Fla.,  6s,  1928-29, 

Alamance  County,  N.  C,  5s,  1959, 

Albany,  Ala.,  6s,  1949, 

Albemarle,  N.  C,  5|s,  1942, 

Albemarle,  N.  C,  5is,  1940, 

Alexandria,  La.,  5s,  1947,  op.  1927, 

Alexandria,  La.,  5s,  1949,  op.  1929, 

Alice,  Tex.,  5s,  1931,  . 

AHceville,  Ala.,  6s,  1923,       . 

Allegan,  Mich.,  5s,  1933-36, 

Allen,  111.,  5s,  1922,     . 

Allendale,  S.  C,  5|s,  1954,  op.  1934, 

Allen  Parish,  La.,  5s,  1921-22,      . 

Allen  Parish,  La.,  5s,  1923, 

AUiance,  Neb.,  5s,  1939,  op.  1934, 

Alma,  Ga.,  5s,  1945,    . 

Alma,  Tex.,  5s,  1952,  op.  1922,     . 

Anadarko,  Okla.,  5*s,  1929, 

Anderson  County,  S.  C,  5s,  1941-43, 

Alton  Park,  Tenn.,  5is,  1939, 

Alton  Park,  Tenn.,  5|s,  1949, 

Altus,  Okla.,  6s,  1933, 

Andrews,  N.  C,  6s,  1940,     . 

Anson,  Tex.,  5s,  1949, 

Antioch,  S.  C,  6s,  1933, 

Appalachia,  Va.,  5s,  1943,    . 

Aransas  Pass,  Tex.,  5s,  1952,  op.  1932, 

Aransas  Pass,  Tex.,  6s,  1954,  op.  1934, 

Aransas  Pass,  Tex.,  5s,  1954,  op.  1934, 

Arcadia,  Fla.,  5s,  1935,  op.  1925, 

Arcadia,  Fla.,  6s,  1946, 

Armstrong  County,  Tex.,  5s,  1951,  op., 

Arthur  County,  Neb.,  6s,  1935,     . 

Arthur  County,  Neb.,  6s,  1936-38, 

Ashe  County,  N.  C,  5^s,  1949,  op.  1934, 

Asheboro,  N.  C,  5s,  1940,    . 

Asheville,  N.  C,  4s,  1922,    . 

Atascosa  County,  Tex.,  5fs,  1949, 

Athens,  Tenn.,  5s,  1944, 

Atlantic,  la.,  6s,  1927-30,     . 

Atoka,  Okla.,  6s,  1938, 

Attala  County,  Miss.,  5|s,  1938-39, 

Aurora,  Minn.,  5s,  1923, 

Auglaize  Town.ship,  O.,  5|s,  1929-33, 

Avoyelles  Parish,  La.,  5s,  1922,     . 

Avoyelles  Parish,  La.,  5s,  1923-27, 

Avoyelles  Parish,  La.,  5s,  1928-30, 

Ayden,  N.  C,  5s,  1943, 

■Baldwin  City,  Kan.,  6s,  1925, 

Bandon,  Ore.,  6s,  1935, 

Banner  Township,  N.  C,  6s,  1959, 

Barnwell,  S.  C,  6s,  1931,      . 

Barnwell  County,  S.  C,  5s,  1934, 

Barnwell  County,  S.  C,  6s,  1932,  op.  1922, 

Barstow,  Tex.,  5s,  1933, 


Book  Value. 

Rate. 

Market  Value. 

$7,805  30 

100 

$7,500  00 

99 

990  00 

5,027 

50  ] 

98 

2,940  00 

I 

97 

970  00 

11,153 

60 

103 

11, .330  00 

10,398 

70 

101 

10,100  00 

[ 

104 

3,640  00 

8,852 

90  < 

105 
106 

1,050  00 
3,180  00 

107 

1,070  00 

16,197 

20 

97 

15,520  00 

4,452 

70 

97 

4,365  00 

9,960 

00  1 

103 
104 

1,030  00 
9,360  00 

15,903 

75 

94 

15,980  00 

5,396 

40 

103 

5,150  00 

5,070 

25/ 

101 

3,030  00 

102 

2,040  00 

11,095 

85 

98 

9,800  00 

10,696 

85 

103 

10,300  00 

8,460 

10 

102 

8,160  00 

3,182 

50 

101 

3,030  00 

5,053 

25 

96 

4,800  00 

5,019 

00 

96 

4,800  00 

9,965 

50 

99 

9,900  00 

11,000 

00 

100 

11,000  00 

3,983 

25 

101 

4,040  00 

8,000 

00 

100 

8,000  00 

9,821 

85 

98 

9,800  00 

3,475  70  { 

100 
99 

2,500  00 
990  00 

9,819 

00 

102 

10,200  00 

13,701 

25 

96 

14,400  00 

11,945 

55 

96 

11,520  00 

10,432 

70 

100 

10,000  00 

13,782 

50 

100 

15,000  00 

10,000 

00/ 

99 
98 

4,950  00 
4,900  00 

5,283 

50 

109 

5,450  00 

10,591 

50 

106 

10,600  00 

5,084 

00 

95 

4,750  00 

4,051 

80 

106 

4,240  00 

13,817 

80 

100 

15,000  00 

9,909 

65 

93 

9,300  00 

10,383 

40 

104 

10,400  00 

10,376 

95 

92 

10,120  00 

5,072 

20 

96 

4,800  00 

8,953 

40 

107 

8,560  00 

4,000 

00 

98 

3,920  00 

9,705 

00/ 

102 
103 

2,040  00 
8,240  00 

4,096 

00 

102 

4,080  00 

4,000 

00 

97 

3,880  00 

9,882 

00 

98 

9,800  00 

8,077 

55 

109 

8,720  00 

18,066 

50 

93 

18,600  00 

10,158 

40 

100 

10,000  00 

5,197 

50 

100 

5,000  00 

10,226 

40 

100 

10,000  00 

4,984 

50 

100 

5,000  00 

4,037 

90 

102 

4,080  00 

[ 

100 

1,000  00 

8,988 

85] 

99 

4,950  00 

98 

2,940  00 

11,730 

00 

95 

11,400  00 

9,226 

75 

104 

9,360  00 

5,385 

50 

101 

5,050  00 

5,395 

60 

104 

5,200  00 

6,242 

25 

104 

6,240  00 

5,952 

50 

99 

5,940  00 

10,544 

00 

101 

10,100  00 

4,690 

00 

91 

4,550  00 
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Bartlett,  Tex.,  5s,  1956,  op.  1926, 
Bartow,  Fla.,  5s,  1944, 
Basin,  Wyo.,  6s,  1937,  op.,  . 
Basin,  Wyo.,  6s,  1940,  op.  1925,    . 
Bassano,  Alberta,  Can.,  5s,  1923, 
Bassano,  Alberta,  Can.,  5s,  1922, 
Bassano,  Alberta,  Can.,  5s,  1924, 
Bassano,  Alberta,  Can.,  5s,  1925, 
Bastrop,  La.,  5s,  1922-23,    . 
Bastrop,  La.,  5s,  1924-26,    . 
Bastrop,  La.,  5s,  1927-29,    . 
Bastrop,  La.,  5s,  1930-33,    . 
Bastrop,  La.,  5s,  1934-37,    . 
Bastrop,  La.,  5s,  1938-43,    . 
Bastrop,  La.,  5s,  1944-52,    . 
Bastrop,  La.,  5s,  1953-55,    . 
Batesville,  Miss.,  6s,  1933,  . 
Bath,  W.  Va.,  6s,  1945,  op.  1925, 
Baxley,  Ga.,  5s,  1942, 
Bay  City,  Tex.,  5s,  1953,  op.  1933, 
Beaufort,  N.  C,  5s,  1946,  op.  1936, 
Beauregard  Parish,  La.,  5s,  1934-37, 
Beauregard  Parish,  La.,  5s,  1938, 
Beauregard  Parish,  La.,  5s,  1931-33, 
Beckham  County,  Okla.,  6s,  1942, 
Bedford,  Va.,  5^s,  1930-31, 
Bee  County,  Tex.,  5is,  1931-37,  . 
Beggs,  Okla.,  6s,  1935, 
Belhaven,  N.  C,  5s,  1934,    . 
Bell  County,  Ky.,  5s,  1942, 
Bell  County,  Tex.,  5s,  1954,  op.  1934, 
Belle  Center,  O.,  5is,  1921-25,      . 
Belton,  Tex.,  5s,  1951,  op.  1921,  . 
Beltrami  County,  Minn.,  6s,  1923, 
Beltrami  County,  Minn.,  6s,  1931, 
Beltrami  County,  Minn.,  6s,  1934, 
Belzoni,  Miss.,  6s,  1930-34, 
Bennettsville,  S.  C,  5s,  1945,  op.  1925, 
Benson,  N.  C,  6s,  1945, 
Benson,  N.  C,  6s,  1936, 
Berkeley,  Cal.,  4is,  1926,     . 
Berkeley  County,  S.  C,  6s,  1931-32, 
Bessemer,  Ala.,  5s,  1931, 
Bessemer  City,  N.  C,  5is,  1933,  . 
Bessemer  City,  N.  C,  6s,  1944,    . 
Bethany,  Mo.,  5s,  1937,  op.  1927, 
Bigheart  Township,  Okla.,  6s,  1941, 
Big  Stone  Gap,  Va.,  5s,  1934, 
Billings,  Mont.,  5s,  1939,      . 
Biloxi,  Miss.,  5s,  1932, 
Bingham  County,  Ida.,  6s,  1934,  op.  1924, 
Binghampton,  Tenn.,  6s,  1939, 
Binghampton,  Tenn.,  5s,  1939, 
Birmingham,  Ala.,  5s,  1940, 
Bishop,  Tex.,  5s,  1953,  op.  1933,  .' 
Blackfoot  County,  Ida.,  5|s,  1930-33, 
Blackstone,  Va.,  6s,  1938,  op.  1928, 
Blackwell,  Okla.,  6s,  1929,  op.,      . 
Blaine  County,  Ida.,  5is,  1937,     . 
Blaine  County,  Ida.,  5is,  1921,     . 
Blaine  County,  Ida.,  6s,  1924-26, 
Blaine  County,  Ida.,  6s,  1927-29, 
Blaine  County,  Ida.,  6s,  1930-33, 
Bloomington,  Neb.,  5s,  1927,  op., 
Bokoshe  Township,  Okla.,  6s,  1941, 
Bolivar,  Tenn.,  5s,  1925,  op., 
Bolivar  County,  Miss.,  5|s,  1930-33, 
Bolivar  County,  Miss.,  5|s,  1948-49, 
Bonner  Springs,  Kan.,  5s,  1928,    . 
Boone  County,  Ind.,  4is,  1928,     . 
Booneville,  Ark.,  6s,  1929-33, 
Booneville,  Miss.,  5s,  1932, 


Book  Value. 
$1,009  00 
4,833  60 
8,487  20 
5,050  40 
2,967  10 
3,974  20 
3,939  70 
3,923  10 


8,754  35 


10,452  10 

15,344  75 

6,066  65 

6,000  00 

10,000  00 

14,746  75 

2,697  30 

10,962  70 

10,014  00 

13,000  00 
9,655  00 
5,124  90 
1,706  00 

15,126  80 
2,508  00 
4,493  35 
8,159  60 

10,702  40 
5,357  75 

25,251  25 
3,000  00 

10,496  85 
4,878  60 
506  90 
9,901  50 
501  75 
4,447  80 
5,243  00 
3,500  00 

11,115  70 
2,610  45 
9,424  00 
5,107  60 

10,128  65 
5,287  30 
6,056  00 

10,397  40 
9,953  40 
9,201  00 
5,158  00 
4,970  60 
5,221  35 
1,504  65 

3,048  90- 

2,500  00 

5,384  50 

5,000  00 

13,053  45 

15,548  75 

4,981   55 

1,901   55 

5,307   10 

11,882  75 


Eate. 

96 

97 

100 

101 

97 

98 

95 

94 

99 

98 

97 

96 

95 

94 

93 

92 

102 

102 

94 

96 

93 

95 

94 

96 

110 

102 

101 

105 

95 

100 

96 

100 

98 

102 

106 

107 

100 

97 

102 

101 

98 

98 

97 

98 

102 

101 

106 

100 

100 

99 

102 

106 

97 

97 

96 

100 

103 

100 

101 

100 

102 

103 

104 

100 

105 

99 

98 

100 

102 

95 

102 

96 


Market  Value. 

$960  00 

4,850  00 

8,500  00 

5,050  00 

2,910  00 

3,920  00 

3,800  00 

3,760  00 

198  00 

294  00 

291  00 

384  00 

380  00 

1,692  00 

4,185  00 

1,380  00 

10,200  00 

15,300  00 
5,640  00 
5,760  00 
9,300  00 
9,500  00 
4,700  00 
2,880  00 

11,000  00 

10,200  00 

13,130  00 

10,500  00 
4,750  00 
2,000  00 

14,400  00 
2,500  00 
4,410  00 
8,160  00 

10,600  00 
5,350  00 

24,500  00 
2,910  00 

10,200  00 
5,050  00 
490  00 
9,800  00 
485  00 
4,410  00 
5,100  00 
3,535  00 

10,600  00 
2,500  00 

10,000  00 
4,950  00 

10,200  00 
5,300  00 
4,850  00 
9,700  00 
9,600  00 

10,000  00 
5,150  00 
5,000  00 
5,050  00 
1,500  00 
918  00 
927  00 
1,248  00 
2,500  00 
5,250  00 
4,950  00 

12,740  00 

15,000  00 
5,100  00 
1,938  00 
5,100  00 

11,520  00 
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Bossier  Parish,  La.,  5s,  1939-41,  . 
Bowdre  Township,  111.,  5s,  1922-23, 
Bowie  County,  Tex.,  4is,  1949,  op., 
Bradentown,  Fla.,  5s,  1943,  op.  1933, 
Bradentown,  Fla.,  5s,  1946,  op.  1936, 
Bradentown,  Fla.,  6s,  1927-29,      . 
Braden  Township,  Okla.,  6s,  1941, 
Brady  Township,  Okla.,  6s,  1943, 
Brandon,  Man.,  Can.,  4s,  1936,     . 
Brandon,  Man.,  Can.,  5s,  1943,     . 
Brevard,  N.  C,  6s,  1940,     . 
Brevard  County,  Fla.,  6s,  1940-43, 
Bridgewater,  Va.,  5s,  1933,  op.  1923, 
Brigbam  City,  Utah,  6s,  1940,      . 
Brighton,  Ala.,  5s,  1939, 
Brinkley,  Ark.,  6s,  1939,  op., 
Briston,  Okla.,  6s,  1928, 
Brookfield,  111.,  5s,  1923-24, 
Brookfield,  111.,  5s,  1925-26, 
Brookings,  S.  D.,  5s,  1927,  op.,     . 
Brooksville,  Fla.,  5s,  1925,  . 
Brooksville,  Fla.,  5s,  1926-39,       . 
Brooksville,  Fla.,  5s,  1940-43, 
BrooksvUle,  Fla.,  6s,  1930-32, 
Brooksville,  Fla.,  6s,  1933-35, 
Brooksville,  Fla.,  6s,  1936-40, 
Brooksville,  Fla.,  6s,  1941-43, 
Brooksville,  Miss.,  6s,  1936, 
Brownsville,  Tenn.,  5s,  1938, 
Brownsville,  Tenn.,  6s,  1944, 
Brownsville,  Tex.,  5s,  1950,  op.  1930, 
Broxton,  Ga.,  5s,  1935-39,  . 
Bruce,  Wis.,  5s,  1922-27,      . 
Brunswick  County,  N.  C,  5is,  1939, 
Bryan,  O.,  5^s,  1937-38,       . 
Bryan,  Tex.,  5s,  1951,  op.  1921,    . 
Bryan  County,  Okla.,  6s,  1931,     . 
Bryson  City,  N.  C,  6s,  1939, 
Buhl,  Ida.,  6s,  1930,  op.  1920, 
Bullock  County,  Ala.,  5s,  1939,     . 
Burleson  County,  Tex.,  5s,  1949,  op.  1929, 
Burley,  Ida.,  6s,  1932,  op.  1922,    . 
Burley,  Ida.,  5^s,  1937,  op.  1927, 
Burlington,  N.  C,  5s,  1938, 
Burlington  Junction,  Mo.,  5s,  1921-22, 
Burlington  Junction,  Mo.,  5s,  1923-27, 
Burlington  Jmiction,  Mo.,  5s,  1928-31, 
Burroughs,  S.  C,  5s,  1925,  . 
Butte  Coimty,  Ida.,  5|s,  1927-32, 
Butte  County,  S.  D.,  5s,  1937,      . 
Gainesville,  Mo.,  5s,  1932,  op.  1922, 
Calcasieu  Parish,  La.,  5s,  1921-22, 
Calcasieu  Parish,  La.,  5s,  1923-27, 
Calcasieu  Parish,  La.,  5s,  1928-32, 
Carthage,  N.  C.,  54s,  1942, 
Caldwell,  Ida.,  6s,  1931,  op.  1921' 
Calhoun  County,  Fla.,  6s,  1924,    . 
Calhoun  County,  Fla.,  6s,  1925,   . 
Calhoun  County,  Fla.,  6s,  1926,   . 
Calhoun  County,  Fla.,  6s,  1928-29, 
Calhoun  County,  Fla.,  6s,  1931-32, 
Calhoun  County,  Fla.,  6s,  1934,    . 
Calhoun  County,  Fla.,  6s,  1935-37, 
Calhoun  County,  Fla.,  6s,  1938-40, 
Calhoun  County,  S.  C.,  5|s,  1929, 
Calvert,  Tex.,  5s,  1953,  op.  1923, 
Calvin  Township,  Okla.,  6s,  1941, 
Camas  County,  Ida.,  6s,  1927, 
Camas  County,  Ida.,  6s,  1928-29, 
Camas  County,  Ida.,  6s,  1930, 
Camden,  Ark.,  6s,  1933, 
Camden,  Ark.,  6s,  1934, 


Book  Value. 

$4,817  50 
5,000  00 
9,698  60 
9,783  35 
9,930  45 
4,114  40 
5,466  00 
5,388  40 
4,739  20 
9,915  90 

10,363  00 

20,680  70 
1,500  00 
9,900  00 
3,259  35 
2,000  00 
5,124  10 

2,000  00 

6,000  00 

9,425  40 


10,688  50 

5,395  30 
5,054  80 

12,785  30 

15,089  45 
4,836  60 
3.933  75 

12,522  70 
5,286  60 

10,405  60 
5,315  25 
9,000  00 
9,935  65 

10,683  25 
4,910  35 
5,018  80 
8,290  95 

10,000  00 

5,463  15  { 

5,039  80 
10,000  00 
10,138  65 

6:000  00 

19,973  35 

15,485  50 
10,000  00 


12,085  40 


7,021  30 

20,000  00 

5,499  65 


10,286  50 
5,274  00 


Rate. 

94 

100 

89 

97 

97 

103 

103 

106 

78 

85 

106 

106 

99 

107 

96 

100 

103 

100 

101 

100 

f  100 

I   99 

I   98 

[  105 

J  106 

107 

[  108 

103 

94 

107 

96 

97 

100 

101 

103 

96 

106 

103 

100 

94 

93 

101 

101 

96 

f  100 

99 

98 

99 

101 

100 

100 

100 

99 

98 

97 

100 

102 

103 

104 

105 

106 

107 

108 

109 

102 

94 

101 

f  103 

1  104 

[    105 

104 

105 


Market  Value. 

$4,700  00 
5,000  00 
8,900  00 
9,700  00 
9,700  00 
4,120  00 
5,150  00 
5,300  00 
3,900  00 
8,500  00 

10,600  00 

21,200  00 
1,485  00 

10,700  00 
3,360  00 
2,000  00 
5,150  00 
1,000  00 
1,010  00 
6,000  00 
500  00 
6,930  00 
1,960  00 
3,150  00 
3,180  00 
2,675  00 
1,620  00 
5,150  00 
4,700  00 

12,840  00 

14,400  00 
4,850  00 
3,900  00 

12,120  00 
5,150  00 

10,080  00 
5,300  00 
9,270  00 

10,000  00 
9,400  00 
4,650  00 
5,050  00 
8,080  00 
9,600  00 
1,000  00 
2,475  00 
1,960  00 
4,950  00 

10,100  00 

10,000  00 
6,000  00 
5,500  00 
9,405  00 
4,900  00 

14,550  00 

10,000  00 
510  00 
1,030  00 
1,040  00 
2,100  00 
2,120  00 
1,070  00 
2,160  00 
2,180  00 
7,140  00 

18,800  00 
5,050  00 
3,090  00 
6,240  00 
1,050  00 
4,160  00 
1,050  00 
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Cameron  County,  Tex..  SJs,  1949, 

Camilla,  Ga.,  5 is,  1942, 

Campbell  County,  Tenn.,  5s,  1942, 

Canton,  Miss.,  5s,  1927, 

Canton,  Miss.,  6s,  1939, 

Canyon  County,  Ida.,  5|s,  1931,  op.  1921, 

Canyon  County,  Ida.,  5is,  1939,  op.  1929, 

Carbon  County,  Utah,  5s,  1935-37, 

Carlton,  Ore.,  6s,  1937,  op.  1922, 

Carthage,  N.  C,  6s,  1934,    . 

Carthage,  N.  C,  6s,  1943,    . 

Casper,  Wyo.,  5s,  1947,  op.  1932, 

Cass  County,  Tex.,  5s,  1957,  op.  1937, 

Cassia  County,  Ida.,  5|s,  1935,     . 

Cedar  County,  Mo.,  6s,  1933, 

Cedar  County,  Mo.,  6s,  1934, 

Cedar  City,  Utah,  6s,  1935, 

Cedar  City,  Utah,  6s,  1936-37,     . 

Central  Point,  Ore.,  6s,  1939, 

Centreville,  Tenn.,  5s,  1932, 

Chambers  Coxmty,  Tex.,  5s,  1951,  op.  1921, 

Charleroi,  Pa.,  4Js,  1928,      . 

Chase  City,  Va.,  5s,  1942,    . 

Chatham,  Va.,  5§s,  1942,  op.  1927, 

Chattanooga,  Tenn.,  5s,  1928-30, 

Cheatham  Comity,  Tenn.,  6s,  1935, 

Checotah,  Okla.,  6s,  1942, 

Cheney,  Wash.,  5is,  1931, 

Cheney,  Wash.,  5^8,  1929,   . 

Cheraw,  S.  C,  5s,  1949, 

Cherokee  County,  N.  C,  5is,  1942, 

Cherokee  County,  Tex.,  5s,  1957,  op.  1953, 

Cherokee  County,  Tex.,  5s,  1957,  op.  1945-47, 

Cherryville,  N.  C,  6s,  1945, 

Cheyenne  County,  Neb.,  5s,  1931,  op., 

Cheyenne  County,  Neb.,  6s,  1935-40, 

Cheyenne  County,  Neb.,  6s,  1941-44, 

Cheyenne  Township,  Okla.,  6s,  1944, 

Chickasaw  County,  Miss.,  6s,  1927, 

Chickasaw  County,  Miss.,  5is,  1934-35, 

Chickasaw  County,  Miss.,  5s,  1936, 

ChilHcothe,  Tex.,  5s,  1951,  op.  1921, 

Chipley,  Fla.,  5s,  1949, 

Chippewa  County,  Wis.,  6s,  1935, 

Christiansburg,  Va.,  5s,  1941,  op.  1926, 

Claiborne  County,  Tenn.,  5|s,  1945, 

Claiborne  Parish,  La.,  5s,  1921,     . 

Clarendon,  Tex.,  5s,  1949,  op.  1929, 

Clarendon  County,  S.  C,  6s,  1936, 

Clarksdale,  Miss.,  5s,  1927, 

Clarksville,  Ark.,  5|s,  1942, 

Claxton,  Ga.,  5s,  1942, 

Clay  County,  Miss.,  6s,  1938, 

Clay  County,  N.  C,  6s,  1944, 

Clayton,  Ga.,  5s,  1931, 

Clayton,  N.  C,  5|s,  1945,    . 

Clayton,  N.  M.,  5is,  1936,  op.  1926, 

Clearwater,  Fla.,  5s,  1942-44, 

Cleveland,  Miss.,  5|s,  1936, 

Cleveland,  Tenn.,  5s,  1929, 

Cleveland,  Tenn.,  5is,  1949, 

Clinton,  N.  C,  6s,  1929, 

Clinton,  N.  C,  6s,  1930-31, 

Clinton,  N.  C,  6s,  1945,       . 

Clinton,  Olda.,  6s,  1934, 

Coal  County,  Okla.,  6s,  1942, 

Coalgate,  Okla.,  6s,  1938,     . 

Cochran,  Ga.,  5s,  1942,  op., 

CcEur  d'Alene,  Ida.,  5|s,  1931,  op.  1921, 

Coleman,  Tex.,  5s,  1949,  op.  1924, 

Coleraine,  Minn.,  5s,  1930,  op.  1920, 

College  Park,  Ga.,  5s,  1934-37,     . 


Book  Value. 

$10,066  05 

7,416  85 

12,819  50 
4,927  75 
5,444  50 
5,003  00 
9,340  10 
9,483  00 
3,032  00 
4,223  60 
6,294  00 

16,864  50 
9,441  60 
5,177  80 

7,911  90 

18,990  30 

8,288  00 

8,000  00 

5,500  00 

4,101  00 

13,721  55 

19,192  75 

6,969  00 

10,637  60 

10,945  60 

9,276  40 

2,395  15 

5,193  00 

10,419  20 

9,597  00 

11,661  50 

6,932  60 

2,000  00 

10,960  70 

5,326  30 

6,121  25 

5.127  25 
1,000  00 
4,989  20 
4,710  60 
6,862  40 

10,921  20 

10,343  40 

1,497  00 

10,283  60 

5,398  25 

4,955  70 

3,557  50 

5,042  65 

13,199  20 

19,784  80 

4,930  30 

5,000  00 

7,193  45 

9,704  05 

4,737  50 

5.128  55 
15,663  20 

5,168  20  j 

5,331  40 
16,090  25 
10,565  25 

5,052  50 
12,000  00 
10,033  25 

5,030  25 
15,000  00 

8,000  00 


Rate. 

104 

100 

98 

98 

106 

100 

103 

97 

101 

102 

103 

100 

96 

103 

104 

105 

102 

103 

101 

98 

96 

99 

94 

101 

100 

105 

106 

100 

100 

96 

100 

96 

96 

103 

97 

101 

102 

108 

103 

99 

96 

96 

88 

105 

97 

103 

100 

95 

105 

97 

100 

92 

101 

102 

100 

100 

101 

92 

100 

98 

102 

103 

104 

107 

102 

106 

106 

100 

100 

96 

100 

100 


Market  Value. 

S10,400  00 

7,000  00 

12,740  00 

4,900  00 

5,300  00 

5,000  00 

10,.300  00 

9,700  00 

3,030  00 

4,080  00 

6,180  00 

17,000  00 

9,600  00 

5,150  00 

4,160  00 

4,200  00 

6,120  00 

12,360  00 

8,080  00 

7,840  00 

5,280  00 

3,960  00 

13,160  00 

19,190  00 

7,600  00 

10,500  00 

10,600  00 

9,000  00 

2,300  00 

4,800  00 

10,000  00 

9,600  00 

11,520  00 

6,695  00 

1,940  00 

6,060  00 

4,080  00 

5,400  00 

6,180  00 

4,950  00 

960  00 

4,800  00 

4,400  00 

7,350  00 

10,670  00 

10,300  00 

1,500  00 

9,500  00 

5,250  00 

4,850  00 

3,500  00 

4,600  00 

12,625  00 

20,400  00 

5,000  00 

5,000  00 

7,070  00 

9,200  00 

4,500  00 

4,900  00 

15,300  00 

1,030  00 

4,160  00 

5,350  00 

15,300  00 

10,600  00 

5,300  00 

12,000  00 

10,000  00 

4,800  00 

15,000  00 

8,000  00 
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Collins,  Miss.,  6s,  1928, 

Colonial  Beach,  Va.,  6s,  1937, 

Colorado  City,  Tex.,  5s,  1931-34, 

Colorado  City,  Tex.,  5s,  1935-39,  op.  1935, 

Columbia,  Miss.,  6s,  1928,   . 

Commerce,  Okla.,  6s,  1937, 

Commerce,  Okla.,  6s,  1938-41,      . 

Concho  County,  Tex.,  6s,  1934,  op.  1924, 

Concordia  Parish,  La.,  5s,  1925-27, 

Concordia  Parish,  La.,  5s,  1928-30, 

Conrad,  Mont.,  6s,  1933,  op.  1923, 

Convoy,  0.,  5s,  1928-31,      . 

Conway,  Ark.,  6s,  1931-40, 

Conway  County,  Ark.,  6s,  1932-33, 

Cooke  County,  Tex.,  4s,  1950,  op., 

Copiah  County,  Miss.,  6s,  1934-35, 

Copiah  County,  Miss.,  6s,  1936-40, 

Copley,  O.,  5s,  1925-28, 

Copperhill,  Tenn.,  6s,  1946, 

Coquille,  Ore.,  6s,  1945,  op.  1925, 

Corbin,  Ky.,  5s,  1933, 

Cormth,  Miss.,  5*s,  1939,     . 

Corpus  Christi,  Tex.,  5s,  1949,  op.  1929, 

Corydon,  la.,  5|s,  1933, 

Cottage  Grove,  Ore.,  5s,  1935, 

Covington,  Tenn.,  6s,  1946, 

Coweta,  Okla.,  6s,  1936, 

Crandon,  Wis.,  5s,  1921-26, 

Craven  County,  N.  C,  6s,  1937-38, 

Crockett  County,  Tenn.,  5^s,  1941-43, 

Crockett,  Tex.,  5s,  1949,  op.  1929, 

Crystal  City,  Tex.,  6s,  1953,  op.  1923,  . 

Cuero,  Tex.,  5s,  1952,  op.  1932,    . 

Culbertson,  Mont.,  6s,  1931,  op.  1921, 

Cullman  County,  Ala.,  5s,  1943,  . 

Cumberland  County,  Va.,  6s,  1947, 

Dade  City,  Fla.,  5s,  1944,    . 

Dade  County,  Fla.,  6s,  1926-28,  . 

Dade  County,  Fla.,  5s,  1933,  op.  1923, 

Dallas,  N.  C,  6s,  1945, 

Dallas  County,  Ark.,  6s,  1935-36, 

Darlington,  S.  C,  5Js,  1931-33,    . 

Davie  County,  N.  C,  5s,  1930-33, 

Davie  County,  N.  C,  5s,  1934,     . 

Davis,  Okla.,  5*s,  1935, 

Dawson  County,  Mont.,  6s,  1940,  op.  1935, 

Dayton,  Tenn.,  5s,  1941,      . 

Daytona,  Fla.,  5s,  1954, 

Daytona,  Fla.,  6s,  1935, 

Decatur,  Ala.,  5s,  1941, 

Decatur,  Ga.,  5s,  1936, 

Decatur,  Tex.,  6s,  1955,  op.  1925, 

Decatur  County,  Ind.,  4|s,  1926, 

Decatur  County,  Ind.,  4|s,  1928, 

Deer  Park,  Wash.,  6s,  1933, 

Delta  County,  Col.,  5is,  1932,  op.  1927, 

Denton,  Tex.,  5s,  1945,  op., 

De  Queen,  Ark.,  6s,  1928-32,  op.  1928, 

De  Ridder,  La.,  5s,  1921,     . 

De  Ridder,  La.,  5s,  1922-23, 

De  Ridder,  La.,  5s,  1924-26, 

De  Ridder,  La.,  5s,  1927-29, 

De  Ridder,  La.,  5s,  1930,     . 

Desha  County,  Ark.,  6s,  1930, 

De  Soto  County,  Fla.,  6s,  1926,    . 

De  Soto  County,  Fla.,  6s,  1927-28, 

De  Soto  Parish,  La.,  5s,  1932, 

Dewey,  Okla.,  6s,  1932, 

Dewitt  County,  111.,  5^s,  1930-33, 

Dewitt  County,  Tex.,  .5s,  1956,  op.  1926, 

Dillon,  S.  C,  5s,  1950-.52,  op.  1930-32, 

Dillon  County,  S.  C,  5s,  1932,      . 

Dinwiddle  County,  Va.,  6s,  1940,.  op.  1930, 


Book  Value. 
$4,147  90 
10,562  30 

5,020  40 

5,164  10 

5,068  65 

3,900  00 

6,911  70 

5,117  30 

5,500  00 

13,682  20 

10,433  70 

4,410  20 

21,995  20 

6,000  00 
5,337  90 

17,762  75 
5,780  70 

10,294  30 

10,272  20 
9,317  70 
9,898  40 

10,858  30 
2,064  85 
3,509  25 
9,872  00 

15,573  00 
5,000  00 

18,000  00 

24,112  00 
8,011  50 
4,977  30 

10,668  40 
8,815  10 
6,228  90 

14,970  30 
5,000  00 
7,513  45 
6,210  00 

9,694  35 

6,984  00 

9,902  50 

7,964  00 

14,537  70 

10,631  90 

10,000  00 

2,025  20 

5,138  80 

2,850  00 

5,075  10 
3,058  10 
4,000  00 
5,225  45 


9,880  60 

3,201  30 
21,000  00 

11,240  60 
5,334  00 

15,832  50 
5,068  40 
7,966  15 
3,000  00 
5,296  10 


Rate. 
102 
103 

98 

97 
102 
105 
106 
102 

99 

98 
101 
100 
100 
103 

83 
106 
107 
100 
103 
101 

98 
100 

96 
105 

97 
110 
105 
100 
107 
100 

96 
101 

96 
100 

94 
107 

95 
101 

96 
102 
104 
102 

97 

96 
100 
105 

91 

96 
105 

94 
100 
102 

98 

97 
102 
101 

97 
102 
100 

99 

98 

97 

96 
103 
102 
103 

96 
104 
102 

94 

93 
100 
105 


Market  Value. 

$4,080  00 

10,300  00 
1,960  00 
2,910  00 
5,100  00 
1,050  00 
4,240  00 
3,978  00 
3,465  00 
3,430  00 
5,050  00 
5,500  00 

13,000  00 

10,300  00 
4,150  00 
1,060  00 

21,400  00 
6,000  00 
5,150  00 

17,675  00 
5,880  00 

10,000  00 
9,600  00 
9,450  00 
9,700  00 

11,000  00 
2,100  00 
3,500  00 

10,700  00 

15,000  00 
4,800  00 

18,180  00 

23,040  00 
8,000  00 
4,700  00 

10,700  00 
9,500  00 
6,060  00 

14,400  00 
5,100  00 
7,280  00 
6,120  00 
7,760  00 
1,920  00 
7,000  00 

10,500  00 
7,280  00 

14,400  00 

10,500  00 
9,400  00 
2,000  00 
5,100  00 
2,450  00 
485  00 
5,100  00 
3,030  00 
3,880  00 
5,100  00 
1,000  00 
1,980  00 
2,940  00 
2,910  00 
960  00 
3,090  00 
7,140  00 

14,420  00 

10,560  00 
5,200  00 

16,320  00 
4,700  00 
7,440  00 
3,000  00 
5,250  00 
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Dodge  County,  Ga.,  6s,  1929, 

Dodge  County,  Ga.,  6s,  1944, 

Dorchester  County,  S.  C,  6s,  1941, 

Dothan,  Ala.,  5s,  1931,  op., 

Douglas,  Ariz.,  6s,  1926, 

Douglas,  Ga.,  5s,  1936, 

Douglas,  Wyo.,  5|s,  1938,  op.,      . 

Dresden,  Tenn.,  6s,  1935,     . 

Drumright,  Okla.,  6s,  1940, 

Duncan,  Okla.,  6s,  1943,       . 

Dunn,  N.  C,  6s,  1943, 

Dunn's  Twp.,  N.  C,  6s,  1949,       . 

Dunnellon,  Fla.,  6s,  1933,     . 

Durango,  Col.,  5s,  1924,  op., 

Durant,  Okla.,  6s,  1935, 

Durant,  Olda.,  6s,  1936-39, 

Dyersburg,  Tenn.,  5s,  1934, 

Easley,  S.  C,  SJs,  1950,  op.  1930, 

Easley,  S.  C,  5s,  1957,  op.  1937, 

East  Baton  Rouge  Parish,  La.,  5s,  1929-32, 

East  Carroll  Parish,  La.,  5s,  1931-34,  op.. 

East  Carroll  Parish,  La.,  5s,  1935,  op.. 

East  Chicago,  Ind.,  6s,  1937, 

East  Chicago,  Ind.,  6s,  1938, 

East  Edmonton,  Alberta,  7s,  1921-24, 

East  Feliciana  Parish,  La.,  5s,  1921-22, 

East  Feliciana  Parish,  La.,  5s,  1923, 

East  Spencer,  N.  C,  6s,  1935, 

Eastland,  Tex.,  6s,  1959,       . 

Eastland,  Tex.,  5s,  1959,  op.  1939, 

Edmond,  Okla.,  6s,  1936,     . 

Edmondson,  Ark.,  6s,  1921, 

Edmondson,  Ark.,  6s,  1922-24,     . 

Edmondson,  Ark.,  6s,  1930-33,     . 

Edmondson,  Ark.,  6s,  1934, 

Edmonton,  Alberta,  Can.,  5s,  1933, 

Edmonds  County,  S.  D.,  6s,  1930-33, 

Elba,  Ala.,  5s,  1933,    . 

Elizabethton,  Tenn.,  6s,  1921, 

Elizabethton,  Tenn.,  6s,  1922-23, 

Elizabethton,  Tenn.,  6s,  1924-26, 

Elizabethton,  Tenn.,  6s,  1927-29, 

Elizabethton,  Tenn.,  5s,  1928, 

Elizabethtown,  O.,  5is,  1941-45, 

Elkins  Twp.,  N.  C,  5s,  1941, 

Elko,  Nev.,  6s,  1921,  . 

Elko,  Nev.,  6s,  1922-23, 

Elko,  Nev.,  6s,  1924-26, 

Elko,  Nev.,  6s,  1927,  . 

Elko  County,  Nev.,  6s,  1934, 

Elko  County,  Nev.,  6s,  1935, 

Ellisville,  Miss.,  5*s,  1921-25, 

Elmore  Twp.,  Okla.,  6s,  1943, 

Elmore  County,  Ida.,  5^s,  1922, 

Elmore  County,  Ida.,  5fs,  1923-27, 

Elmore  County,  Ida.,  5|s,  1928-31, 

Emmettsville,  Ida.,  5s,  1929, 

Emporia,  Va.,  5s,  1934, 

Enfield  Twp.,  N.  C,  6s,  1926,       . 

Enfield  Twp.,  N.  C,  6s,  1940-43, 

Enfield  Twp.,  N.  C,  6s,  1948-51, 

Ennis,  Tex.,  5s,  1950,  op.,    . 

Ensley,  Ala.,  5s,  1937-39,     . 

Erwin,  Tenn.,  6s,  1931, 

Erwin,  Tenn.,  6s,  1936,  op.  1926, 

Estherville,  la.,  5is,  1937,  op.  1927, 

Estill,  S.  C,  6s,  1954,  op.  1934, 

Eugene,  Ore.,  6s,  1924, 

Fairview,  Okla.,  6s,  1932,     . 

Fall  Brook,  Cal.,  6s,  1924-25, 

Fall  Brook,  Cal.,  6s,  1926-28, 

Fall  Brook,  Cal.,  6s,  1929-33, 

Fall  River  County,  S.  D.,  6s,  1933, 


Book  Va 

lue. 

Rate. 

$4,164  40  < 

r  104 
[  108 

9,713 

50 

101 

4,822 

10 

97 

1,010 

00 

105 

5,137 

00 

100 

5,000 

00 

100 

17,170 

30 

102 

13,000 

00 

104 

5,390 

00 

108 

5,239 

30 

103 

6,420 

50 

103 

4,346 

20 

102 

9,000 

00 

100 

5,324 

15  j 

r  106 
[    107 

8,249 

00 

96 

5,074 

70 

102 

4,902 

80 

94 

10,115 

70 

98 

5,000 

00 

f   98 
97 

22,000 

00 

\    111 
[  112 

2,072 

60 

100 

3,004 

00 

f  loo 

[      99 

5,229 

15 

102 

5,339 

00 

110 

4,876 

05 

96 

5,325 

40 

107 

f  100 

101 

103 

9,324 

35, 

[•  104 

39,418 

45 

84 

9,807 

00 

103 

500 

00 

90 

f  100 

101 

102 

9,084 

30- 

I  103 

4,976 

00 

97 

5,337 

25 

102 

9,377 

05 

94 
'    100 

15,202 

75. 

101 

102 

,  103 

10,878 

00 

r  107 

[  108 

513 

70 

100 

5,389 

30 

106 
'  100 

18,566 

101 

101 
,  102 

10,000 

00 

99 

5,082 

80 

f 

100 
102 

10,396 

00^ 

106 

107 

12,000 

00 

96 

15,190 

50 

100 

5,099 

30 

103 

5,176 

00 

102 

10,108 

70 

101 

10,000 

00 

102 

10,1.30 

00 

103 

5,107 

50 

100 
101 

10,338 

65-1 

.  102 

103 

2,113 

20 

107 

Market  Value. 

$2,080  00 

2,160  00 

10,100  00 

4,850  00 

1,050  00 

5,000  00 

5,000  00 

17,340  00 

13,520  00 

5,400  00 

5,150  00 

6,180  00 

4,080  00 

9,000  00 

1,060  00 

4,280  00 

7,680  00 

5,100  00 

4,700  00 

9,800  00 

3,920  00 

970  00 

12,210  00 

12,320  00 

2,000  00 

2,000  00 

990  00 

5,100  00 

5,500  00 

4,800  00 

5,350  00 

1,000  00 

3,030  00 

4,120  00 

1,040  00 

33,600  00 

10,300  00 

450  00 

1,000  00 

2,020  00 

3,060  00 

3,090  00 

4,850  00 

5,100  00 

9,400  00 

1,000  00 

5,050  00 

6,120  00 

3,090  00 

5,350  00 

5,400  00 

500  00 

5,300  00 

3,000  00 

11,110  00 

4,284  00 

9,900  00 

5,000  00 

510  00 

5,300  00 

4,815  00 

11,520  00 

15,000  00 

5,150  00 

5,100  00 

10,100  00 

10,200  00 

10,300  00 

5,000  00 

2,020  00 

3,060  00 

5,150  00 

2,140  00 
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Fall  River  County,  S.  D.,  os,  1932, 

Favmville,  N.  C,  5^s,  1931-45,     . 

Fayetteville,  N.  C,  Sfs,  1937-38, 

Fernandina,  Fla.,  5s,  1943,  . 

Fisher  County,  Tex.,  5s,  1949,  op., 

Fisher  County,  Texas,  5s,  1949,  op.  1929, 

Flagstaff,  Ariz.,  5is,  1928-34, 

Flagstaff,  Ariz.,  5|s,  1935-37, 

Florala,  Ala.,  5s,  1944, 

Florence,  Ala.,  5s,  1932, 

Florence,  Ala.,  5s,  1939, 

Florence,  Ariz.,  6s,  1932-35, 

Florence,  Ariz.,  6s,  1936-44, 

Florence,  Neb.,  6s,  1934,      . 

Foraker  Twp.,  6s,  1937, 

Fordyce,  Ark.,  5|s,  1938-39, 

Forney,  Tex.,  5s,  1951,  op.  1931. 

Forsythe,  Mont.,  6s,  1934,  op.  1924, 

Fort  Francis,  Ont.,  6s,  1928, 

Fort  Lauderdale,  Fla.,  6s,  1932,    . 

Fort  Lauderdale,  Fla.,  6s,  1939,    . 

Fort  .Meade,  Fla.,  5s,  1927, 

Fort  Meade,  Fla.,  5s,  1932, 

Fort  Meade,  Fla.,  5s,  1937-42,      . 

Fort  Mill,  S.  C,  6s,  1929,    . 

Fort  Myers,  Fla.,  5s,  1931, 

Fort  Pierce,  Fla.,  6s,  1942,  . 

Fort  Smith,  Ark.,  5s,  1924, 

Fort  Smith,  Ark.,  5s,  1926, 

Fort  Valley,  Ga.,  5s,  1941,   . 

Fort  Worth,  Tex.,  4s,  1941, 

Fountain  Inn,  S.  C,  6s,  1928, 

Fowler,  Col.,  6s,  1927,  op.  1922,    . 

Franklin,  N.  C,  6s,  1940,     . 

Franklin,  Tex.,  5s,  1954,  op.  1924, 

Franklin,  Va.,  5s,  1937, 

Franklin  County,  Ida.,  5s,  1930-32, 

Franklin  Park,  111.,  6s,  1921, 

Franklin  Park,  111.,  6s,  1922, 

Franklin  Park,  111.,  6s,  1923-24,    . 

Franklin  Park,  111.,  6s,  1925, 

Franklin  Park,  111.,  6s,  1926-27,    . 

Franklin  Parish,  La.,  5s,  1933-34, 

Franklin  Parish,  La.,  5s,  1935-37, 

Franklin  Twp.,  N.  C,  6s,  1944,    . 

Frederick,  Okla.,  6s,  1944,    . 

Fremont,  N.  C,  6s,  1939,     . 

Fremont  County,  Ida!,  5*s,  1933-34, 

Friars  Point,  Miss.,  6s,  1925, 

Frost,  Tex.,  5s,  1946, 

Fulton  County,  Ark.,  6s,  1934,      . 

Fulton  County,  Ind.,  4is,  1925-26, 

Fulton  County,  Ind.,  4|s,  1927-28, 

Fulton  County,  Ky.,  6s,  1923, 

Fulton  County,  Ky.,  6s,  1924-25, 

Fulton  County,  Ky.,  6s,  1926-27, 

Gainesville,  Fla.,  5s,  1933-34, 

Gainesville,  Fla.,  5s,  1935,    . 

Gainesville,  Tex.,  5s,  1944,  . 

Gainesville,  Tex.,  5s.,  1951,  op.  1921, 

Garland,  Utah.,  5Js,  1936,  op.  1931, 

Gassaway,  W.  Va.,  6s,  1932,  op.  1922, 

Gaston  Twp.,  N.  C,  6s,  1934-36, 

Gaston  Twp.,  N.  C,  6s,  1938-42, 

Gastonia,  N.  C,  5s,  1947,    . 

Geneva,  Ala.,  5s,  1933, 

.Georgetown,  Tex.,  5s,  1950,  op.,  . 

Gibson  County,  Ind.,  4is,  1921-22, 

Gila  County,  Ariz.,  6s,  1935, 

Girard,  Ala.,  5s,  1945, 

Glendive,  Mont.,  5s,  1925,  . 

Glennville,  Ga.,  5s,  1925, 

Glennville,  Ga.,  5s,  1932,  . 


Book  Value. 
$2,000  00 
11,029  15 

6,180  40 
12,331  10 
10,000  00 

8,000  00 

15,503  30 


4,408 

10,000 

9,711 

8,142 

10,394 
5,398 
7,078 
7,200 
5,084 
5,117 

10,425 
5,290 


40 
00 
35 

30 

95 
50 
35 
00 
65 
85 
20 
00 


18,242  20  -j 


5,247 

10,000 

21,205 

5,000 

3,991 

5,043 

4,869 

3,095 

5,020 

5,167 

9,523 

5,450 

11,000 


2,729  50 


11,765  00 

10,091  70 

5,390  60 

4,289  10 

13,602  80 

1,567  20 

5,085  80 

5,232  00 

3,726  60 


5,212  00 


6,828  45 

5,000  00 

5,000  00 

5,155  40 

15,093  95 

9,680  40 

9,905  10 
3,000  00 
4,956  60 
3,970  70 
5,154  40 
9,488  40 
5,000  00 

9,950  30 


Rate. 

98 

100 

100 

97 

96 

96 

102 

103 

93 

96 

94 

102 

103 

106 

104 

100 

94 

100 

97 

105 

107 

99 

98 

97 

103 

98 

102 

99 

98 

100 

87 

102 

103 

103 

94 

99 

98 

100 

101 

102 

103 

104 

98 

97 

102 

110 

106 

100 

102 

97 

106 

98 

97 

101 

102 

103 

98 

97 

97 

96 

101 

101 

105 

106 

96 

96 

96 

100 

106 

93 

100 

100 

98 


Market  Value. 

$1,960  00 

11,000  00 
6,000  00 

11,640  00 
9,600  00 
7,680  00 

11,220  00 
4,120  00 
4,650  00 
9,600  00 
9,400  00 
4,080  00 
4,120  00 

10,600  00 
5,200  00 
7,000  00 
6,768  00 
5,000  00 
4,850  OO 

10,500  00 
5,350  00 
4,950  00 

4.900  00 
8,730  00 
5,150  00 
9,800  00 

20,400  00 

4,950  00 

3,920  00 

5,000  00 

4,350  00 

3,060  00 

5,150  00 

5,150  00 

9,400  00 

5,445  OO 

10,780  00 

375  00 

378  75 

765  00 

386  25 

780  00 

3,430  00 

9,215  00 

10,200  00 

5,500  00 

4,240  00 

13,000  00 

1,530  00 

4,850  00 

5,030  00 

1,920  80 

1.901  20 
1,010  00 
2,040  00 
2,060  00 
3,920  00 
2,910  00 
4,850  00 
4,800  00 
5,050  00 

15,150  00 
4,200  00 
6,360  00 
9,600  00 
2,880  00 
4,800  00 
4,000  00 
5,300  00 
9,300  00 
5,000  00 
5,000  00 
4,900  00 
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Goldsboro,  N.  C,  6s,  1932-33,      . 
Gooding,  Ida.,  6s,  1930,  op.  1920, 
Grand  Mound,  la.,  4|s,  1923-25, 
Grand  Mound,  la.,  4|s,  1926-27, 
Grangeville,  Ida.,  5fs,  1931,  op.  1921, 
Grangeville,  Ida.,  o|s,  1933,  op.  1923, 
Granite,  Okla.,  5s,  1929, 
Greene  County,  N.  C.,  5s,  1924-26, 
Greene  County,  N.  C,  5s,  1928-32, 
Greenville,  Tenn.,  6s,  1935, 
Greenlee  County,  Ariz.,  6s,  1922, 
Green  River,  Utah,  6s,  1934,  op.  1924, 
Greensboro,  N.  C,  5s,  1938, 
Greensboro,  N.  C,  5|s,  1930, 
Greenville,  Ky.,  5|s,  1931,  . 
Greenville,  Miss.,  6s,  1928, 
Greenville,  N.  C,  5s,  1933, 
Greenville,  N.  C,  5s,  1937, 
Greenville,  N.  C,  6s,  1934-35, 
Greenville,  N.  C,  6s,  1936, 
Greenville,  Tex.,  5s,  1950,  op.  1921-49 
Greenville  County,  Va.,  5s,  1943,  op., 
Greer,  S.  C,  5s,  1933, 
Gregg  County,  Tex.,  5s,  1955,  op.  1924 
Grenada,  Miss.,  5s,  1929, 
Groesbeck,  Tex.,  5s,  1951,  op.  1921, 
Gulfport,  Miss.,  5*s,  1925-36, 
Guthrie,  Okla.,  6s,  1937,       . 
Guthrie,  Okla.,  6s,  1943,       . 
Guyton,  Ga.,  6s,  1943, 
Guyton,  Ga.,  6s,  1934, 
Halls,  Tenn.,  6s,  1921, 
Halls,  Tenn.,  6s,  1922-23,    . 
Halls,  Tenn.,  6s,  1924-25,    . 
Halls,  Tenn.,  6s,  1931-33,    . 
Halls,  Tenn.,  6s,  1934r-37,    . 
Halls,  Tenn.,  6s,  1938, 
Hamburg  S.  Dist.,  Ashley  Co 
Hamburg  S.  Dist.,  Ashley  Co 
Hamlet,  N.  C,  6s,  1941,       . 
Hammond,  La.,  5s,  1921, 
Hammond,  La.,  5s,  1926, 
Hampton,  Va.,  5s,  1949, 
Hampton  County,  S.  C,  6s,  1931, 
Hancock  County,  Miss.,  6s,  1933, 
Hancock  County,  W.  Va.,  5s,  1950,  op 
Hardin  County,  Tex.,  5s,  1955,  op.  1925, 
Hardin  County,  Tex.,  54s,  1938-39, 
Hardin,  Mont.,  6s,  1936,  op.  1926, 
Harlan  County,  Ky.,  6s,  1932,  op.  1922 
Jlarlem,  Mont.,  6s,  1931,  op.  1921, 
Harlingen,  Tex.,  5s,  1951,  op.  1931, 
Harnett  County,  N.  C,  6s,  1940, 
Harriman,  Tenn.,  5s,  1925, 
Harris  County,  Tex.,  5s,  1950, 
Harrison,  Ark.,  6s,  1927-28, 
Harrison  County,  Miss.,  6s,  1932, 
Harrison  County,  Miss.,  6s,  1933-34, 
Harrison  County,  Miss.,  6s,  1935, 
Hairison  County,  Miss.,  55s,  1943-44, 
Harrison  Countv,  Tex.,  5s,  1943-46, 
Hartford,  Ala.,  5s,  1935, 
Haskell,  Tex.,  6s,  1953,  op.  1933, 
Havre,  Mont.,  6s,  1928, 
Hawkinsville,  Ga.,  5s,  1936, 
Hays,  Kan.,  5s,  1929, 
Hazlehurst,  Miss.,  6s,  1928, 
Hazlewood,  N.  C,  5s,  1944, 
Hearne,  Tex.,  5s,  1951,  op.  1931, 
Henderson,  N.  C,  5s,  1953, 
Henderson,  Tex.,  5s,  1953,  op.  1933, 
Hendersonville,  N.  C,  6s,  1934,    . 
Hendersonville  Twp.,  N.  C,  6s,  1943, 


Ark.,  6s,  1937-40, 
Ark.,  6s,  1941-46, 


1926 


Book  Value. 

Rate. 

$14,875  00 

104 

9,000  00 

100 

1    4,917  60  1 

99 
98 

11,344  00 

100 

4,924  80 

101 

4,924  50 

97 

•  1    10,163  20  1 

99 

98 

'.             10,358  45 

102 

7,071  30 

101 

5,000  00 

102 

5,380  40 

100 

10,210  00 

102 

5,661  65 

101 

1,073  90 

103 

523  90 

97 

5,000  GO 

96 

•  1    6,375  00  1 

106 
107 

;  '     4,605  95 

96 

5,000  00 

100 

6,210  50 

98 

4,020  30 

98 

5,104  20 

98 

7,000  00 

96 

26,148  50 

100 

10,389  00 

107 

5,495  55 

108 

4,911  80 

103 

12,000  00 

102 

•  1            ^ 

100 

.  \          4,826  00 -i 

101 

M           ^ 

102 

104 

.  [    8,626  50^ 

105 

106 

■  1    10,816  00  1 

104 
105 

'.               5,337  20 

100 

.   "   1,500  00 

100 

5,000  00 

99 

5,399  85 

100 

5,204  10 

105 

5,263  70 

104 

5,071  55 

100 

4,707  90 

96 

5,057  00 

103 

7,286  85 

102 

8,097  50 

101 

5,014  00 

100 

4,911  90 

96 

10,000  00 

107 

5,099  70 

99 

12,319  85 

96 

5,087  80 

102 

•  1             ^ 
.  1-    11,714  95  -j 

106 

107 

108 

9,149  40 

103 

9,033  00 

89 

3,053  50 

86 

3,659  40 

104 

5,147  00 

100 

3,128  90 

100 

5,075  90 

100 

11,935  90 

101 

11,563  75 

93 

10,081  00 

96 

20,000  00 

96 

9,611  80 

96 

13,804  30 

105 

3,359  10 

106 

Market  Value. 

S15,600  00 
9,000  00 
2,970  00 
1,960  00 
11,322  45 
5,050  00 
4,850  00 
3,960  00 
5,880  00 
10,200  00 
7,070  00 
5,100  00 
5,000  00 
10,200  00 
5,555  00 
1,030  00 
485  00 
4,800  00 
4,240  00 
2,140  00 
4,320  00 
5,000  00 
6,370  00 
3,920  00 
4,900  00 
6,720  00 
25,000  00 
10,700  00 
5,400  00 
5,150  00 
12,240  00 
1,600  00 
1,616  00 
1,632  00 
3,120  00 
4,200  00 
2,120  00 
4,160  00 
6,300  00 
5,000  00 
1,500  00 
4,950  00 
5,000  00 
5,250  00 
5,200  00 
5,000  00 
4,800  00 
5,150  00 
7,140  00 
8,080  00 
5,000  00 
4,800  00 
10,700  00 
4,950  00 
11,520  00 
5,100  00 
2,120  00 
6,420  00 
3,240  00 
9,270  00 
8,900  00 
2,580  00 
3,640  00 
5,000  00 
3,000  00 
5,000  00 
11,615  00 
12,090  00 
9,600  00 
19,200  00 
9,600  00 
13,650  00 
3,180  00 
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Henrietta,  Tex.,  5s,  1952,  op.  1927-32, 

Henry  County,  Ky.,  5is,  1936-41, 

Henryetta,  Okla.,  6s,  1938-40,      . 

Hereford,  Tex.,  5s,  1949,  op.  1929, 

Hernando  County,  Fla.,  6s,  1949, 

Hickman,  Ky.,  6s,  1926, 

Hickory,  N.  C,  5s,  1934,     . 

Hickory  Twp.,  N.  C,  6s,  1932,     . 

High  Point,  N.  C,  5s,  1932-34,    . 

High  Po-nt  Twp.,  N.  C,  6s,  1944,  op., 

High  Springs,  Fla.,  6s,  1933, 

High  Springs,  Fla.,  6s,  1943, 

Hill  County,  Mont.,  6s,  1940,  op.  1930, 

Hillsboro,  N.  C,  6s,  1939,    . 

Hillsboro  County,  Fla.,  4s,  1933,  . 

Hinds  Countv,  Miss.,  5Js,  1930-41, 

Holdenville,  Okla.,  6s,  1937, 

Hollis,  Okla.,  6s,  1932, 

Holly  Springs,  Miss.,  5s,  1921, 

Holly  Springs,  Miss.,  5s,  1922-23, 

Holmes  County,  Miss.,  5^3,  1937, 

Homestead,  Fla.,  6s,  1928-29, 

Hominy,  Okla.,  6s,  1944,      . 

Honey  Grove,  Tex.,  5s,  1949-51,  op.  1929-31 

Hope,  Ark.,  6s,  1931-33,      . 

Houston,  Miss.,  5s,  1926,     . 

Houston,  Tex.,  6s,  1924, 

Houston  County,  Tex.,  5s,  1951,  op.  1934, 

Humboldt,  Tenn.,  5|s,  1941, 

Humboldt,  Tenn.,  5fs,  1928-30,   . 

Hyde  County,  N.  C,  6s,  1921,      . 

Hyde  County,  N.  C,  6s,  1922,      . 

Hyde  County,  N.  C,  6s,  1923-24, 

Hyde  County,  N.  C,  6s,  1925,      .      -    . 

Hyde  County,  N.  C,  6s,  1926-27, 

Hyde  County,  N.  C,  6s,  1928-29, 

Hyde  County,  N.  C,  6s,  1930-31, 

Iberia  Parish,  La.,  5s,  1930-33,     . 

Iberia  Parish,  La.,  5s,  1935-46,     . 

Idabel.  Okla.,  6s,  1935, 

Idaho  Falls,  Ida.,  5§s,  1937,  op.  1927,  . 

Independence,  Mo.,  4^s,  1936,  op.  1921, 

Independence,  Ore.,  6s,  1928-35,  op.  1925, 

Irion  County,  Tex.,  5is,  1954,  op.  1924, 

Italy,  Tex.,  5s,  1929-34, 

Italy,  Tex.,  5s,  1935-46, 

Italy,  Tex.,  5s,  1947-57, 

Itasca,  Tex.,  5s,  1950-51,  op.  1920-21, 

Jackson,  Ky.,  6s,  1921, 

Jackson,  Ky.,  6s,  1922-23,  . 

Jackson,  Ky.,  6s,  1924-25,  . 

Jackson,  Ky.,  6s,  1926-27,  . 

Jackson,  Ky.,  6s,  1928-29,  . 

Jackson,  Ky.,  6s,  1930-32,  . 

Jackson,  Ky.,  6s,  1933-35,  . 

Jackson,  Miss.,  d^s,  1933,    . 

Jackson,  Mo.,  5s,  1925, 

Jackson,  Tenn.,  5s,  1929,      . 

Jackson  County,  Col.,  6s,  1933,  op.  1923, 

Jackson  County,  Fla.,  4s,  1936,    . 

Jackson  County,  Miss.,  518,  1935-37,    . 

•Jackson  County,  Tex.,  5|s,  1951,  op.  1921, 

James  County,  Tenn.,  5s,  1929,    . 

Jeff  Davis  County,  Miss.,  5s,  1926, 

Jefferson,  Ga.,  6s,  1939-43, 

Jefferson  County,  Ala.,  4^s,  1931, 

Jefferson  County,  Miss.,  6s,  1935-37,     . 

Jefferson  County,  Miss.,  6s,  1938, 

Jefferson  County,  Miss.,  6s,  1943, 

.Jefferson  County,  Tex.,  .5s,  1951,  op.  1941, 

Jefferson  Davis  Parish,  La.,  5s,  1922,    . 

Jefferson  Davis  Parish,  La.,  5s,  1924,    . 


Book  Value. 
$18,000  00 

5,301  30 
26,687   15 

5,069  85 
10,882  25 

7,781  00 

7.142  00 
15,762  40 

7,296  80 
10,000  00 
4,959  55 
7,000  00 
9,724  50 

5.143  10 
14,781  40 
21,021  45 

5,478  60 
8,190  50 

300  00 

10,391  80 
5,122  30 
9,423  00 
6,000  00 
5,050  50 
5.500  00 
5,287  00 
4,955  05 

13,068  40 
9,513  60 


10,779  85  •! 


I    14,511  75 

5,348  40 
10,144  80 
8,742  00 
6,630  90 
4,976  85 

i-   17,336  40 


8,487  25 


10,830  50  ■{ 


10,347  10 
4,028  50 

15,258  50 
7,060  05 
9,663  10 
6,912  00 
5,011  00 

10,350  00 
500  00 

20,599  15 

15,305  00 

6,848  55 

3,235  00 

5,000  00 

10,019  10 

5,015  80 


Rate. 

96 
103 
107 

96 
107 
102 

96 
105 

98 
100 
104 
106 
100 
106 

87 
100 
105 
102 
100 

99 

99 
103 
107 
100 
102 

99 
102 
100 
100 
100 
100 
101 
102 
103 
104 
105 
106 

98 

97 
105 
101 

97 
101 
100 

98 

97 

96 

96 
100 
101 
102 
103 
104 
105 
106 
102 
100 

98 
101 

89 
100 
100 

98 
100 
106 

95 
108 
109 
110 

96 
100 

99 


Market  Value. 

$17,280  00 

5,150  00 

26,750  00 
4,800  00 

10,700  00 
7,650  00 
6,720  00 

15,750  00 
6,860  00 

10,000  00 
5,200  00 
7,420  00 

10,000  00 
5,300  00 

13,050  00 

20,000  00 
5,250  00 
8,160  00 
100  00 
198  00 
9,900  00 
5,150  00 

10,700  00 
6,000  00 
5,100  00 
5,445  00 
5,100  00 
5,000  00 

12,500  00 

10,000  00 
500  00 
1,010  00 
2,040  00 
1,030  00 
2,080  00 
2,100  00 
2,120  00 
4,900  00 
9,700  00 
5,250  00 

10,100  00 
9,700  00 
6,474  33 
5,000  00 
2,940  00 
5,820  00 
8,160  00 
8,160  00 
750  00 
1,515  00 
1,530  00 
1,545  00 
780  00 
2,362  50 
2,385  00 

10,200  00 
4,000  00 

14,700  00 
7,070  00 
8,900  00 
7,500  00 
5,000  00 
9,800  00 
500  00 

21,200  00 

14,250  00 
4,860  00 
2,180  00 
3,300  00 
4,800  00 

10,000  00 
4,950  00 
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Jefferson  Davis  Parish,  La.,  5s,  1941-42, 
Jellico,  Tenn.,  5|s,  1941,      . 
Jennings,  La.,  5s,  1947,  op.  1937, 
Jerome,  Ida.,  6s,  1932,  op.  1922,  . 
Johnson  City,  Tenn.,  5is,  1949,    . 
Johnson  County,  Tex.,  5|s,  1933, 
Johnston  City,  111.,  5|s,  1928-32, 
Jonesboro,  N.  C,  6s,  1941, 
Jones  County,  Miss.,  6s,  1933, 
Jones  County,  Tex.,  5s,  1949,  op., 
Josephine  County,  Ore.,  5s,  1926,  op., 
Kalamazoo,  Mich.,  5s,  1927-28,    . 
Kamloops,  B.  C,  6s,  1938,  . 
Kaufman,  Tex.,  5s,  1952,  op.  1927, 
Kemper  County,  Miss.,  5Js,  1931-36, 
Kennewick,  Wash.,  5|s,  1931,  op.  1921, 
Kensett  School  Dist.,  Ark.,  6s,  1934, 
Kensington,  Md.,  5s,  1934-43,      . 
Kenton,  Tenn.,  6s,  1933,      . 
KentM'ood,  La.,  5s,  1921,  op., 
Kentwood,  La.,  5s,  1929-33, 
Kentwood,  La.,  5s,  1934,  op.  1931, 
Kildonan,  Man.,  5s,  1929,    . 
Killeen,  Tex.,  5s,  1954,  op.  1924, 
Kimball  County,  Neb.,  5^s,  1935, 
Kimball  County,  Neb.,  5^s,  1937, 
Kingfisher,  Okla.,  5s,  1934, 
Kings  Mountain,  N.  C,  6s,  1938, 
Kingsport,  Tenn.,  6s,  1923-25,      . 
Kingsville,  Tex.,  6s,  1953,  op.  1933, 
Kissimmee,  Fla.,  6s,  1936,    . 
Klamath  Falls,  Ore.,  6s,  1934, 
Klamath  Falls,  Ore.,  6s,  1947,       . 
Klamath  Falls,  Ore.,  6s,  1947,  op.  1937, 
'Koochiching  County,  Minn.,  5s,  1932-33, 
Lafayette  Parish,  La.,  5s,  1939-43, 
Lafoursche  Parish,  La.,  5s,  1921-22, 
Lafoursche  Parish,  La.,  5s,  1936-40, 
La  Grande,  Ore.,  5s,  1929,  op.. 
Lake  Charles,  La.,  5s,  1947, 
Lake  Charles,  La.,  5s,  1924, 
Lake  Charles,  La.,  5s,  1941-45, 
Lake  City,  Fla.,  5s,  1943,     . 
Lake  City,  S.  C,  6s,  1927,  . 
Lake  County,  Ind.,  5s,  1925-27, 
Lake  County,  Ind.,  5s,  1928-29, 
Lake  Coimty,  Tenn.,  5s,  1935, 
Lakeland,  Fla.,  5s,  1944,      . 
Lakeland,  Fla.,  6s,  1929,      . 
Lakewood,  O.,  5s,  1929, 
Lamar,  Col.,  6s,  1927, 
Lamar,  Col.,  6s,  1924, 
Lamar,  Col.,  5|s,  1929, 
La  Mesa,  Cal.,  5Js,  1923-25, 
La  Mesa,  Cal.,  5|s,  1926-34, 
Lancaster,  S.  C,  5s,  1948,  op.  1928, 
Lansing,  Mich.,  5s,  1929,     . 
Las  Vegas,  Nev.,  6s,  1921,   . 
Las  Vegas,  Nev.,  6s,  1922-24, 
Las  Vegas,  Nev.,  6s,  1929-31, 
Laurens  County,  S.  C,  5s,  1927-32, 
Laurmburg,  N.  C,  5is,  1931, 
Lawrenceburg,  Tenn.,  6s,  1934, 
Lawrenceville,  Va.,  5s,  1932, 
Lawton,  Okla.,  6s,  1933-34, 
Leavenworth,  Wash.,  6s,  1932, 
Lebanon,  Kan.,  5^s,  1928,    . 
Lebanon,  Ore.,  6s,  1931, 
Lee  County,  Fla.,  6s,  1940, 
Lee  County,  Fla.,  6s,  1941, 
Lee  County,  Miss.,  5s,  1934, 
Lee  County,  Miss.,  5s,  1941, 


Book  Value. 

$9,908  10 

21,194  45 

4,828  55 

4,543  00 

10,291  70 

4,739  00 

15,000  00 

6,176  40 

2,183  80 

15,000  00 

3,000  00 

4,803  00 

5,108  60 

7,000  00 

13,000  00 

13,971  35 

5,278  80 

5,156  00 

5,000  00 

2,000  00 

4,907  95 

5,051  40 

5,106  10 

7,393  50 

8,201  00 

7,590  00 

6,200  00 

7,717  30 

6,953  00 

10,467  50 

10,620  70 

10,637  10 

10,423  25 

10,617  00 

19,554  35 

10,822  20 

5,000  00 

14,496  30 

9,000  00 

5,000  00 

3,000  00 

4,937  80 

10,000  00 

2,081  20 

8,500  00 

5,000  00 

5,054  40 

4,799  65 

15,778  60 

5,000  00 

5,091  80 

10,226  50 

10,335  00 

4,860  00 

4,980  00 
14,162  15 

5,068  50 

10,000  00 
14,985  00 
10,342  90 

5,058  90 
15,000  00 
19,220  00 
21,092  50 

5,087  15 
10,478  50 

10,602  50 
13,413  85 


Rate. 

97 

102 

95 

101 

102 

102 

100 

102 

107 

98 

99 

100 

94 

96 

101 

100 

102 

100 

101 

100 

99 

99 

90 

96 

100 

101 

98 

106 

101 

106 

101 

107 

111 

108 

100 

97 

100 

97 

100 

96 

99 

97 

94 

103 

101 

102 

96 

95 

104 

101 

103 

102 

100 

100 

101 

96 

102 

100 

101 

103 

100 

96 

102 

100 

107 

108 

101 

101 

107 

108 

98 

97 


Market  Value. 

$9,700  00 

20,400  00 
4,750  00 
4,545  00 

10,200  00 
5,100  00 

15,000  00 
6,120  00 
2,140  00 

14,700  00 
2,970  00 
5,000  00 
4,700  00 
6,720  00 

13,130  00 

14,000  00 
5,100  00 
5,000  00 
5,050  00 
2,000  00 
4,950  00 
4,950  00 
4,500  00 

7.680  00 
8,000  00 
8,080  00 
5,880  00 
7,420  00 
7,070  00 

10,600  00 

10,100  00 

10,700  00 

11,100  00 

10,800  00 

20,000  00 

10,670  00 

5,000  00 

14,550  00 

9,000  00 

4,800  00 

2,970  00 

4,850  00 

9,400  00 

2,060  00 

8,585  00 

5,100  00 

4,800  00 

4,750  00 

15,600  00 

5,050  00 

5,150  00 

10,200  00 

10,000  00 

1,215  00 

3.681  45 
4,800  00 

14,790  00 

1,500  00 

3,535  00 

10,300  00 

16,000  00 

9,600  00 

5,100  00 

15,000  00 

19,260  00 

21,600  00 

5,050  00 

10,100  00 

5,350  00 

5,400  00 

490  00 

12,610  00 
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Lee  County,  Tex.,  5s,  1957,  op.  1930-31, 

Lee  County,  S.  C,  5s,  1937,  op.  1922, 

Lee  County,  Va.,  5|s,  1930, 

Leeds,  Ala.,  5s,  1931, 

Leesville,  La.,  5s,  1921-25,  . 

Leesville,  La.,  5s,  1926, 

Le  Flore  County,  Okla.,  6s,  1925-35,  op.  192.: 

Leland,  Miss.,  6s,  1927, 

Leland,  Miss.,  6s,  1928-29, 

Leland,  Miss.,  6s,  1930-31, 

Lenoir,  N.  C,  6s,  1938, 

Lenoir  City,  Tenn.,  6s,  1943, 

Lenoir  City,  Tenn.,  6s,  1936, 

Leon  County,  Tex.,  5s,  1943,  op., 

Letcher  Countv,  Ky.,  6s,  1921,     . 

Letcher  County,  Ky.,  6s,  1922,     . 

Letcher  County,  Kv.,  6s,  1923-24, 

Letcher  County,  Ky.,  6s,  1926-27, 

Letcher  County,  Ky.,  6s,  1928-29, 

Letcher  County,  Ky.,  6s,  1930-32, 

Letcher  County,  Ky.,  6s,  1933-34, 

Letcher  County,  Ky.,  6s,  1935-36, 

Lethbridge,  Alberta,  Can.,  5s,  1943, 

Lewisburg,  Tenn.,  6s,  1938,  op.  1923, 

Lexington,  Neb.,  5s,  1939,  op.  1929, 

Lexington,  N.  C,  5s,  1945, 

Lexington,  S.  C,  6s,  1921,   . 

Lexington,  S.  C,  6s,  1926-31, 

Lexington,  Tenn.,  6s,  1942, 

Lexington  County,  S.  C,  6s,  1930,  op.  1925-27, 

Lexington  County,  S.  C,  6s,  1930,  op.  1928-29, 

Liberty  County,  Tex.,  5s,  1953,    . 

Liberty  County,  Tex.,  5s,  1951,  op.  1921, 

Liberty  County,  Tex.,  5|s,  1948, 

Lillington,  N.  C,  6s,  1943,  . 

Lillington  Twp.,  N.  C,  6s,  1935,  . 

Lincoln  County,  Ida.,  6s,  1931,  op.  1921, 

Lincoln  County,  Miss.,  45s,  1923, 

Lincoln  County,  Miss.,  5is,  1937, 

Lincoln  County,  Okla.,  6s,  1942,  . 

Lincolnton,  N.  C,  5s,  1937, 

Lindsay,  Okla.,  55s,  1934,    . 

Little  River  County,  Ark.,  6s,  1934-37, 

Littleton,  N.  C,  6s,  1932,    . 

Little  Rock,  S.  C,  6s,  1932, 

Live  Oak,  Fla.,  5s,  1936,       . 

Livingston,  Mont.,  5s,  1933,  op.  1928, 

Longmont,  Col.,  4|s,  1925,  op.,     . 

Longview,  Tex.,  5s,  1949,  op.  1929, 

Longview,  Tex.,  6s,  1959,  op.  1939, 

Lonsdale,  Tenn.,  55s,  1940, 

Lonsdale,  Tenn.,  5|s,  1945, 

Lott  City,  Tex.,  5s,  1951,  op.  1931, 

Loudon  Countv,  Tenn.,  5s,  1942, 

Louisburg,  N.  C,  5s,  1934, 

Louisiana  5s,  1940, 

Loveland,  Col.,  5s,  1931,  op.  1921, 

Lowndes  County,  Miss.,  6s,  19.34, 

Lowndes  County,  Miss.,  6s,  1932-33. 

Lubbock,  Tex.,  5s,  1951,  op.  1926, 

Lucas  County,  O.,  .5s,  1926, 

Lumberton,  Mi.ss.,  6s,  1921-22,     . 

Lumberton,  Miss.,  6s,  1923-25,     . 

Lumberton,  N.  C,  5|s,  1937, 

Lunenburg  County,  Va.,  6s,  1933, 

Luverne,  Ala.,  .5s,  1925,  op., 

Lynchburg,  S.  C,  5^s,  1923-32,    . 

Lynn  Haven,  Fla.,  6s,  1944,  op.  1924, 

McCall,  Ida.,  6s,  1936,  op.  1926,  . 

McComb,  Miss.,  5s,  1929-33, 

McComb,  Miss.,  5s,  19.34-36, 

McDowell  County,  N.  C,  6s,  1938-42, 


Book  Value. 

$4,837  75 
5,020  30 
2,072  10 
6,907  45 

3,900  00 

15,428  40 

5,252  95 

15,958  80  ■ 
3,183  70 
5,398  00 
4,349  75 

f 
7,653  75-1 


11,885  60 


4,378  55 

15,163  70 

5,000  00 

5,182  60 

5,567  10 

10,449  90 

5,137  35 

5,047  70 
1,980  70 

5.083  10 
4,790  50 

10,364  45 

3,019  00 

500  00 

10,416  00 
3,837  35 
4,944  80 
6,000  00 
6,430  60 

10,419  50 
6,259  40 

15,000  00 
8,954  50 
4,943  20 

5.084  00 
10,702  50 
15,566  90 
10,707  70 
12,967  50 
25,326  60 

3,976  30 
14,967  00 
5,000  00 
10,364  85 
8,490  40 
8,919  90 
3,818  60 

506  50 

3,161  75 
15,278  40 

1,500  00 

9,968  20 
10,049  20 

4,140  50 

13,992  70 
15,752  70 


Rate. 

98 

98 
103 

96 
100 

99 
102 
104 
105 
106 
106 
106 
105 

98 
100 
101 
102 
104 
105 
106 
107 
108 

80 
102 
100 

97 
100 
101 
106 
101 
102 

96 

96 
104 
106 
105 
100 

98 
103 
106 

96 
100 
105 
104 
104 

97 
100 

99 

98 
110 
101 
102 

96 

97 

95 
100 
100 
105 
104 

96 
101 
100 
101 
101 
107 

98 
100 
102 
103 

97 

96 
106 


Market  Value. 

$4,900  00 
4,900  00 
2,060  00 
6,720  00 
3,250  00 
643  50 

15,300  00 
1,040  00 
2,100  00 
2,120  00 

15,900  00 
3,180  00 
5,250  00 
4,900  00 
2,000  00 
2,020  00 
3,570  00 
2,080  00 
2,100  00 
3,180  00 
2,140  00 
2,160  00 
3,893  33 

15,300  00 
5,000  00 
4,850  00 
1,500  00 
4,040  00 

10,600  00 
3,030  00 
2,040  00 
4,800  00 
1,920  00 
5,200  00 
4,770  00 

10,500  00 

3,000  00 

490  00 

10,300  00 
3,710  00 
4,800  00 
6,000  00 
6,300  00 

10,400  00 
6,240  00 

14,550  00 

10,000  00 
4,950  00 
4,900  00 

11,000  00 

15,150  00 

10,200  00 

12,480  00 

24,250  00 
3,800  00 

15,000  00 
5,000  00 

10,500  00 
8,320  00 
8,640  00 
4,040  00 
200  00 
303  00 
3,030  00 

15,515  00 
1,470  00 

10,000  00 

10,200  00 
4,120  00 
2,425  00 

11,040  00 

15,900  00 
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McDowell  County,  N.  C,  6s,  1931-33, 
McDowell  County,  N.  C,  6s,  1934, 
Mcintosh,  S.  D.,  5|s,  1938, 
Mcintosh  County,  Ga.,  6s,  1931-32, 
Mcintosh  County,  Ga.,  6s,  1933-35, 
Macleod,  Alberta,  6s,  1933, 
Macon,  Miss.,  5s,  1929, 
Macon  County,  Ala.,  4^3,  1956, 
Madison,  Fla.,  6s,  1939,  op., 
Madison,  Neb.,  5s,  1932,  op., 
Madison  County,  Miss.,  5s,  1939, 
Madison  County,  Miss.,  5s,  1940-41, 
Madison  County,  Mont.,  6s,  1931-32, 
Madison  County,  Tenn.,  4s,  1943,  op.  1933, 
Madison  County,  Tenn.,  4s,  1949,  op.  1939, 
Madisonville,  Tex.,  5s,  1953,  op.  1933, 
Magnolia,  Miss.,  6s,  1924,    . 
Mahoning  County,  O.,  5s,  1929,   . 
Maisonneuve,  Que.,  45s,  1941, 
Mammoth  Springs,  Ark.,  6s,  1921, 
Mammoth  Springs,  Ark.,  6s,  1922-25, 
Mammoth  Springs,  Ark.,  6s,  1926-27, 
Manassas,  Va.,  6s,  1926, 
Manassas,  Va.,  6s,  1927-29, 
Manassas,  Va.,  6s,  1930, 
Manassas,  Va.,  6s,  1936-37, 
Manatee  County,  Fla.,  6s,  1936, 
Manchester,  N.  J.,  5s,  1926, 
Mansfield,  La.,  5s,  1921-25, 
Mansfield,  La.,  5s,  1926-36, 
Mansfield,  O.,  5Js,  1924,      . 
Mansfield,  O.,  5§s,  1926,      . 
Marble,  Minn.,  5s,  1920,      . 
Marble  Falls,  Tex.,  5s,  1929,  op., 
Maricopa  Coimty,  Ariz.,  6s,  1934, 
Maricopa  County,  Ariz.,  6s,  1939, 
Maricopa  County,  Ariz.,  5^s,  1937-42, 
Marietta,  Okla.,  6s,  1937,     . 
Marin,  Cal.,  5s,  1940, 
Marion,  N.  C,  5s,  1947,       . 
Marion  County,  S.  C,  5s,  1931,   . 
Marion  County,  Tenn.,  4s,  1934, 
Marksville,  La.,  5s,  1931-32, 
Marlow,  Okla.,  6s,  1931, 
Marshall,  Tex.,  5s,  1947,  op., 
Marshall  County,  Minn.,  5s,  1922, 
Marshall  County,  Miss.,  5s,  1921, 
Marshall  County,  Miss.,  5s,  1922-25, 
Marshall  County,  Miss.,  5s,  1926-28, 
Marshall  Coimty,  Miss.,  5s,  1929-30, 
Martin,  Tenn.,  5s,  1938,  op.  1923, 
Martinsville,  Va.,  6s,  1945, 
Maryville,  Tenn.,  5is,  1947, 
Maryville,  Tenn.,  5is,  1932-37,    . 
Maury  County,  Tenn.,  5js,  1925, 
Maxton,  N.  C,  6s,  1944,      . 
Mecklenburg  County,  N.  C,  5|s,  1923-25, 
Mecklenburg  County,  N.  C,  5§s,  1926-30, 
Medford,  Ore.,  5s,  1921, 
Medford,  Ore.,  5s,  1938, 
Medicine  Hat,  Alberta,  5s,  1936-37,      . 
Medicine  Hat,  Alberta,  5s,  1938-39,       . 
Medicine  Hat,  Alberta,  5s,  1940-41,      . 
Medina  County,  Tex.,  5s,  1952,  op.  1922-37, 
Meigs,  Ga.,  5s,  1938-42,       ... 
Meigs  County,  Tenn.,  5s,  1935,    . 
Melfort,  Sask.,  6s,  1942,       ... 
Melville.  La.,  5s,  1934,  op.  1925-34,      . 
Memphis,  Tenn.,  4s,  1933,  ... 
Memphis,  Tenn.,  45s,  1944, 
Merkel,  Tex.,  5s,  1949,  op.  1929, 
Mesa,  Ariz.,  6s,  1955,  op.  1935, 


Book  Value. 

Rate. 

Market  Value. 

$10,440  25  { 

104 
105 

$7,800  00 
2,625  00 

9,365  00 

95 

9,500  00 

10,743  10  1 

105 
106 

4,200  00 
6,360  00 

10,110  00 

92 

9,200  00 

3,993  00 

98 

3,920  00 

5,324  00 

88 

4,400  00 

4,942  95 

100 

5,000  00 

4,487  75 

100 

4,500  00 

16,243  20  1 

99 

98 

2,970  00 
12,740  00 

14,000  00 

100 

14,000  00 

485  90 

85 

425  00 

6,344  50 

83 

6,225  00 

4,770  15 

96 

4,800  00 

3,149  00 

101 

3,131  00 

918  30 

101 

1,010  00 

5,420  40 

81 

4,050  00 

f 

100 

500  00 

3,588  20  { 

101 

2,020  00 

I 

102 

1,020  00 

r 

102 

2,040  00 

10,306  90  ^ 

103 

6,180  00 

104 

2,080  00 

5,267  90 

105 

5,250  00 

10,518  10 

107 

10,700  00 

5,157  65 

100 

5,000  00 

11,700  60  1 

100 
99 

2,500  00 
9,900  00 

7,881  70  1 

102 
103 

5,100  00 
3,090  00 

5,000  00 

100 

5,000  00 

5,000  00 

98 

4,900  00 

10,314  10 

105 

10,500  00 

1,586  40 

106 

1,590  00 

10,560  70 

103 

10,300  00 

10,020  70 

105 

10,500  00 

8,956  00 

100 

9,000  00 

4,910  00 

96 

4,800  00 

4,919  00 

97 

4,850  00 

4,889  35 

89 

4,450  00 

4,804  50 

98 

4,900  00 

1,040  10 

104 

1,040  00 

5,000  00 

96 

4,800  00 

5,020  90 

100 

5,000  00 

100 

500  00 

5,187  00  < 

99 
98 

1,980  00 
1,470  00 

I 

97 

970  00 

9,570  85 

96 

9,600  00 

4,126  80 

108 

4,320  00 

12,679  30 

102 

12,750  00 

7,438  80 

101 

7,575  00 

4,822  25 

97 

4,850  00 

10,316  35 

107 

10,700  00 

6,107  60  1 

100 
101 

2,250  00 
3,787  50 

3,000  00 

100 

3,000  00 

3,570  30 

100 

4,000  00 

f 

84 

5,040  00 

16,783  50-! 

83 

4,980  00 

82 

4,920  00 

12,707  70 

98 

13,720  00 

10,000  00 

100 

10,000  00 

10,105  80 

99 

9,900  00 

14,129  65 

84 

12,600  00 

8,833  65 

95 

9,025  00 

3,000  00 

92 

2,760  00 

10,295  20 

95 

9,500  00 

4,064  70 

96 

3,840  00 

10,503  45 

105 

10,500  00 
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Mexia,  Tex.,  5^s,  1953,  op.  1933, 

Miami,  Fla.,  5s,  1936-38,     . 

Miami,  Fla.,  6s,  1937, 

Miami,  Okla.,  6s,  1933, 

Miami,  Okla.,  5s,  1928-33,  . 

Midville,  Ga.,  6s,  1943, 

Milam  County,  Tex.,  5s,  1953,  op.  1933, 

MUam  County,  Tex.,  5s,  1937,  op.  1927-29, 

MUan,  Tenn.,  6s,  1930, 

Miles  City,  Mont.,  5|s,  1930,  op., 

Millard  County,  Utah,  6s,  1930-31, 

Minden,  La.,  5s,  1934,  op.  1924,  . 

Minidoka  County,  Ida.,  6s,  1934, 

Monroe,  N.  C,  6s,  1926,      . 

Monroe,  N.  C,  6s,  1927-28, 

Monroe,  N.  C,  6s,  1933,      . 

Monroe,  N.  C,  5|s,  1939-41, 

Monroe  County,  Miss.,  53s,  1938, 

Monroe  County,  Miss.,  5^8,  1942, 

Monroe  County,  Miss.,  5^8,  1944, 

Montague  County,  Tex.,  5is,  1943, 

Montgomery  County,  Tex.,  5js,  1944,  op.  1924 

Monticello,  Ga.,  5s,  1923-26, 

Monticello,  Ga.,  5s,  1929-32, 

Monticello,  Ky.,  5s,  1925,    . 

Montpelier,  Ida.,  5s,  1926,  op.,      . 

Moore,  Mont.,  5s,  1931,  op.  1921, 

Mooresville,  N.  C,  5s,  1936-39,   . 

Morehead  City,  N.  C,  5|s,  1941-46, 

Morehouse  Parish,  La.,  5s,  1936, 

Morehouse  Parish,  La.,  5s,  1921, 

Morehouse  Parish,  La.,  5s,  1923-24, 

Morgan  County,  Ala.,  5s,  1931,    . 

Morgan  County,  Ala.,  5s,  1938,    . 

Morgan  County,  Ind.,  4^8,  1926-27, 

Morganton  Twp.,  N.  C,  6s,  1933, 

Morristown,  Tenn.,  5s,  1935, 

Morristown,  Tenn.,  6s,  1925, 

Morristown,  Tenn.,  6s,  1926-27 

Morrow  County,  Ore.,  5§s,  1932,  op.  1922 

Morven,  N.  C,  6s,  1939,      . 

Moss  Point,  Miss.,  6s,  1921, 

Moss  Point,  Miss  ,  6s,  1922-25, 

Moss  Point,  Miss.,  6s,  1926-28, 

Moss  Point,  Miss.,  6s,  1929-32, 

Moss  Point,  Miss.,  6s,  1934-38, 

Mountain  Home,  Ida.,  6s,  1931,  op.  1921, 

Mountain  View,  Tenn.,  5^s,  1940, 

Mount  Olive,  Miss.,  6s,  1924,  op.. 

Mount  Pleasant,  Tenn.,  6s,  1941,  op.. 

Mount  Vernon,  Tex.,  5s,  1952,  op.  1932, 

Mulberry,  Fla.,  6s,  1940,      . 

Mullins,  S.  C,  5  Is,  1939,     . 

Mimcie,  Ind.,  6s,  1925, 

Murfieesboro,  Tenn.,  5s,  1935, 

Murphy.  N.  C,  5§s,  1939,   . 

Muiphy,  N.  C,  6s,  1941,     . 

Murphy  Twp.,  N.  C,  5is,  1944, 

Muskegon  Heights,  Mich.,  6s,  1931, 

Muskegon  Heights,  Mich.,  6s,  1933, 

Muskegon  Heights,  Mich.,  6s,  1934, 

Musselshell  County,  Mont.,  S^s,  1938, 

Myrtle  Point,  Ore.,  6s,  1939,  op.  1929, 

Nacogdoches  County,  Tex.,  55s,  1943-46, 

Nampa  H.  Dist.,  Can.  Co.,  Ida.,  5|s,  19.39,  op.  1929 

Natchitoches  Parish,  La.,  5s,  1921, 

Natrona  County,  Wyo.,  4|s,  1927,  op., 

Navajo  County,  Ariz.,  6s,  1931,    . 

Navajo  County,  Ariz.,  6s,  1928,    . 

Navairo  County,  Tex.,  5s,  1949,  op.  1929 

Neshoba  County,  Miss.,  5-|s,  1929, 

Newberg,  Ore.,  5s,  1931, 


Book  Value. 

Rate. 

$10,047  00 

103 

14,056 

15 

100 

10,679 

20 

107 

5,337 

20 

106 

8,681 

70 

98 

5,390 

80 

110 

10,870 

75 

98 

11,738 

70 

99 

10,093 

50 

100 

10,000 

00 

100 

9,710 

00 

102 

6,021 

15 

99 

5,293 

30 

105 

5,200 

65/ 

102 
103 

5,171 

20 

104 

6,220 

60 

100 

5,500 

00 

101 

4,076 

15 

102 

9,036 

50 

90 

11,367 

60 

101 

8,796 

20 

100 

5,022 

00  { 

99 

98 

4,023 

25 

100 

3,000 

00 

100 

5,015 

80 

100 

8,254 

20 

97 

20,676 

00 

100 

4,906 

70 

97 

2,495 

50 

100 

2,480 

15 

99 

10,355 

50 

97 

5,177 

90 

96 

2,484 

20 

98 

15,691 

45 

106 

10,588 

35 

100 

3,082 

40  1 

103 
104 

10,086 

00 

100 

6,267 

60 

106 
100 

4,200 

00. 

101 
102 
103 

8,605 

80 

104 

5,012 

65 

100 

10,551 

70 

100 

2,500 

00 

100 

10,000 

00 

100 

15,000 

00 

96 

4,956 

35 

107 

10,116 

50 

103 

5,063 

25 

102 

5,071 

00 

96 

5,300 

00 

101 

4,325 

90 

108 

13,338 

45 

f 

102 
108 

10,228 

00-1 

109 
110 

5,232 

00 

103 

5,183 

00 

102 

6,498 

00 

103 

5,111 

25 

103 

2,000 

00 

100 

3,000 

00 

97 

18,504 

90 

104 

6,351 

80 

103 

5,000 

00 

98 

6,000 

00 

100 

9,933 

75 

99 

Market  Value. 

$10,300  00 

14,000  00 

10,700  00 

5,300  00 

8,820  00 

5,500  00 

11,760  00 

11,880  00 

10,000  00 

10,000  00 

10,200  00 

5,940  00 

5,250  00 

1,020  00 

4,120  00 

5,200  00 

6,000  00 

5,555  00 

4,080  00 

9,000  00 

11,110  00 

9,000  00 

1,980  00 

2,940  00 

4,000  00 

3,000  00 

5,000  00 

7,760  00 

20,000  00 

4,850  00 

2,500  00 

2,475  00 

9,700  00 

4,800  00 

2.499  00 
15,900  00 
10,000  00 

515  00' 
2,600  00 

10,000  00. 
6,360  00: 
350  00 
1,414  00 
1,071  00 
1,442  00 
8,320  00 
5,000  00 

10,000  00 

2.500  00' 

10,000  oa 

14,400  00' 
5,350  00' 

10,300  00 
5,100  00' 
4,800  00 
5,050  00' 
4,320  00 

14,280  00 
2,160  00' 
4,360  00 
4,400  00 

5,150  oa 

5,100  00 
7,210  00 
5,150  00' 
2,000  00 
2,910  00 
18,200  00 
6,180  00 
4,900  00 
6,000  00 

9,900  oa 
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op.  1929, 


1924 


Newbern,  Tenn.,  6s,  1935,    . 

Newbern,  Tenn.,  5|s,  1937, 

Newberry  County,  S.  C,  6s,  1921, 

Newberry  County,  S,  C,  6s,  1922, 

Newberry  County,  S.  C,  6s,  1923-24, 

Newberry  County,  S.  C,  6s,  1925, 

Newberry  County,  S.  C,  6s,  1935, 

New  Boston,  Tex.,  5s,  1953,  op.  1933, 

New  Concord,  O.,  5is,  1930-36, 

New  Cordell,  Okla.,  6s,  1930, 

New  Hanover  County,  N.  C,  5s,  1925-28 

Newkirk,  Okla.,  6s,  1939,     . 

Newport,  Tenn.,  5s,  1939,    . 

Newport,  Tenn.,  5s,  1932-33, 

Newport,  Tenn.,  5s,  1934,    . 

New  Smyrna,  Fla.,  6s,  1922, 

New  Smyrna,  Fla.,  6s,  1923-25, 

New  Smyrna,  Fla.,  6s,  1935, 

Newton  County,  Miss.,  6s,  1936, 

New  York,  N.  Y.,  4s,  1936, 

Nez  Perce  County,  Ida.,  6s,  1931 

Norman,  Okla.,  6s,  1932,      . 

North  Bend,  Ore.,  6s,  1933, 

North  View,  W.  Va.,  6s,  1944,  op 

North  Wilkesboro,  N.  C,  5s,  1939, 

North  Wilkesboro,  N.  C,  6s,  1938-42. 

Norton,  Va.,  5s,  1940, 

Nowata,  Okla.,  5fs,  1931,    . 

Noxubee  County,  Miss.,  5|s,  1932-38, 

Oakdale,  La.,  5s,  1921, 

Oakdale,  La.,  5s,  1922-23,   . 

Oakdale,  La.,  5s,  1924-25,   . 

Oakdale,  La.,  5s,  1926, 

Oakesdale,  Wash.,  6s,  1925, 

Oakley,  Ida.,  S^s,  1932,  op.  1922, 

Oakley,  Ida.,  6s,  1933,  op.  1923, 

Obion,  Tenn.,  6s,  1931, 

Ocala,  Fla.,  5s,  1935-45,       . 

OciUa,  Ga.,  5s,  1922-37, 

Ogden,  Utah,  4 is,  1926,  op., 

Okeechobee  County,  Fla.,  6s,  1936, 

Okeene,  Okla.,  6s,  1941, 

Okemah,  Okla.,  6s,  1939,      . 

Oktibbeha  County,  Miss.,  5is,  1933-36, 

Oktibbeha  County,  Miss.,  6s,  1935-38, 

Okmulgee,  Okla.,  6s,  1937,  . 

Old  Fort,  N.  C,  6s,  1934,    . 

Ontario  5is,  1930,        .... 

Ontario  County,  Ontario,  Can.,  S^s,  1921, 

Ontario  County,  Ontario,  Can.,  5is,  1922, 

Ontai-io  County,  Ontario,  Can.,  S^s,  1923, 

Ontario  County,  Ontario,  Can.,  5|s,  1924, 

Ontario  County,  Ontario,  Can.,  5is,  1925-26, 

Ontario  County,  Ontario,  Can.,  S^s,  1927, 

Ontario  County,  Ontario,  Can.,  5 is,  1928-29, 

Ontario  County,  Ontario,  Can.,  5is,  1930-31, 

Ontario  County,  Ontario,  Can.,  5is,  1932-34, 

Ontario  County,  Ontario,  Can.,  5is,  1935, 

Ontario  County,  Ontario,  Can.,  5is,  1936-37, 

Opelousas,  La.,  5s,  1921-22, 

Opp,  Ala.,  5s,  1936,     . 

Orange  County,  Tex.,  5|s,  1959,  . 

Orangeburg  County,  S.  C,  6s,  1929 

Oregon  City,  Ore.,  5s,  1936-37,     . 

Orlando,  Fla.,  5s,  1933, 

Otero  County,  N.  M.,  5s,  1946,  op.  1926, 

Otero  County,  Col.,  4is,  1957,  op.  1937, 

Ouachita  Parish,  La.,  5s,  1948-51, 

Ouachita  Parish,  La.,  5s,  1943, 

Overton  County,  Tenn.,  5s,  1933, 

Overton  County,  Tenn.,  5s,  1934-35, 

Overton  Coimty,  Tenn.,  5s,  1938, 


Book  Value. 

$10,368  15 

5,067  30 

1,610  15 

2,056  50 
4,500  00 
7,258  00 
5,110  40 
16,919  00 
10,771  80 
4,989  30 

4,983  00 

18,242  90 

2.025  70 
10,513  60 
20,185  00 

7,228  00 

5,213  60 

5,272  20 

10,230  40 

10,000  00 

16,027  80 

14,726  45 

2,069  40 

25,189  90 

2,666  90 

11,291  00 
10,196  80 

8.026  70 
5,148  60 
4,879  00 
9,077  90 
2,000  00 

10,622  80 
5,546  00 
5,215  85 
9,913  45 
5,265  60 

10,827  50 
7,116  30 
9,321  60 


8,990  93  -I 


10,000  00 
3,988  00 

23,107  00 
5,183  20 
9,888  00 

10,407  10 
5,056  90 
9,131  80 

11,732  20 
7,546  45 


8,865  00  -I 


Rate. 
105 
100 
100 
101 
102 
103 
108 
96 
100 
103 
100 
109 
96 
97 
96 
100 
101 
102 
107 
94 
105 
104 
106 
101 
97 
106 
100 
101 
101 
100 
99 
98 
97 
101 
100 
101 
101 
100 
100 
99 
105 
103 
106 
100 
104 
107 
102 
93 
100 
99 
98 
97 
96 
95 
94 
93 
92 
91 
90 
100 
89 
104 
104 
96 
97 
98 
92 
96 
97 
96 
95 
94 


Market  Value. 
$10,500  00 
5,000  00 
300  00 
303  00 
612  00 
309  00 
2,160  00 
4,320  00 
7,000  00 
5,150  00 
18,000  00 
10,900  00 
4,800  00 
3,880  00 
960  00 
1,000  00 
17,170  00 
2,040  00 
10,700  00 
18,800  00 
7,350  00 
5,200  00 
5,300  00 
10,100  00 
9,700  00 
15,900  00 
15,000  00 
2,020  00 
25,250  00 
400  00 
792  00 
980  00 
485  00 
11,110  00 
10,000  00 
8,080  00 
5,050  00 
5,000  00 
9,000  00 
1,980  00 
10,500  00 
5,150  00 
5,300  00 
10,000  00 
5,200  00 
10,700  00 
7,140  00 
9,300  00 
336  77 
351  74 
367  33 
383  58 
823  03 
441  13 
946  30 
1,042  05 
1,768  79 
648  47 
1,390  49 
10,000  00 
3,560  00 
22,880  00 
5,200  00 
9,600  00 
9,700  00 
4,900  00 
9,200  00 
11,520  00 
7,760  00 
2,880  00 
4,750  00 
1,880  00 
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Oxford,  N.  C,  OS,  1937, 
Paducah,  Tex.,  5s,  1951,  op.  1921, 
Palm  Beach  County,  Fla.,  5is,  1935-45, 
Palmetto,  Fla.,  6s,  1941,  op.  1931, 
Palmetto,  Fla.,  6s,  1944, 
Panama  City,  Fla.,  6s,  1943, 
Panola  County,  Miss.,  5|s,  1933, 
Paris,  Tenn.,  5s,  1939, 
Paris,  Tex.,  4^s,  1955, 
Park  City,  Tenn.,  5s,  1938, 
Park  City,  Utah,  6s,  1930,  . 
Patterson,  La.,  5s,  1926-27, 
Patterson,  La.,  5s,  1928-32, 
Pauls  Valley,  Okla.,  5s,  1938, 
Pawhuska,  Okla.,  6s,  1928, 
Payson  City,  Utah,  5^s,  1928-33, 
Pecos  City,  Tex.,  5s,  1953,  . 
Pecos  County,  Tex.,  6s,  1954,  op.  1924 
Pembroke,  Ga.,  5s,  1926,      . 
Pembroke,  Ga.,  5s,  1936, 
Pendleton,  Ore.,  6s,  1922,  op., 
Pend  Oreille  County,  Wash.,  5|s,  1922, 
Pend  OreUle  County,  Wash.,  5§s.  1932,  op. 
Pensacola,  Fla.,  4|s,  1936,    . 
Pensacola,  Fla.,  5s,  1948,      . 
Peoria  and  Fulton  Counties,  111.,  6s,  1928,  op 
Perry,  Fla.,  5s,  1939,  .  . 

Perry,  Okla.,  5|s,  1930, 
Philadelphia,  Miss.,  6s,  1936. 
Phillips  County,  Ark.,  6s,  1931,    . 
Pierce  County,  Neb.,  5§s,  1939,  op.  1933, 
Pike  County,  Ala.,  4is,  1935, 
Pike  County,  Miss.,  6s,  1935, 
Pike  County,  Miss.,  6s,  1936-39, 
Pinellas  County,  Fla.,  6s,  1940,     . 
Pinellas  County,  Fla.,  6s,  1949,     . 
Pinellas  County,  Fla.,  5is,  1939,  . 
Pittsburg,  Tex.,  4^s,  1949,   . 
Plainview,  Tex.,  5s,  1948,  op.  1923, 
Plant  City,  Fla.,  6s,  1933,    . 
Plant  City,  Fla.,  6s,  1922,   . 
Plaquemine,  La.,  5s,  1925-27, 
Plaquemine,  La.,  5s,  1928-29, 
Pocahontas,  Va.,  5§s,  1939, 
Point  Pleasant,  W.  Va.,  5s,  1947,  op.  1927, 
Polk  County,  Tenn.,  6s,  1922-23, 
Polk  County,  Tenn.,  6s,  1924-25, 
Pontotoc  County,  Okla.,  6s,  1940-42,    . 
Port  Angeles,  Wash.,  5^8,  1932,  op.  1922, 
Port  of  Astoria,  Ore.,  5s,  1943,      . 
Port  of  Bandon,  Ore.,  5|s,  1936,  . 
Port  of  Coos  Bay,  Ore.,  5s,  1935-37,     . 
Port  of  Coquitlam,  B.  C,  5s,  1943, 
Port  Lavaca,  Tex.,  5s,  19.55,  op.. 
Port  of  Nehalem,  Ore.,  6s,  1926,  . 
Port  of  Nehalem,  Ore.,  6s,  1927-29.       . 
Port  of  Nehalem,  Ore.,  6s,  1930,  . 
Port  of  Sinslaw,  Ore.,  6s,  1930-34, 
Port  of  Tacoma,  Wash.,  5s,  1939, 
Port  of  Toledo,  Ore.,  6s,  1930,       . 
Port  of  Toledo,  Ore.,  6s,  1936,  op.  1926, 
Port  of  Umpqua,  Ore.,  5s,  1936-39, 
Poteau,  Okla.,  6s,  1933, 
Potter,  Neb.,  6s,  1939, 
Power  County,  Ida.,  6s,  1936, 
Pratt  City,  Ala.,  5s,  1939,    . 
•  Prattville,  Ala.,  6s,  1923,      . 
Prentiss  County,  Miss.,  6s,  1940, 
Preston,  Ida.,  5s,  1937,  op.  1927, 
Preston,  Ida.,  5s,  1932,  op.  1922, 
Price  City,  Utah,  6s,  1939,  op.  1934,     . 
Pi  ice  Town,  Utah,  6s,  1930,  op.,  . 


1922, 


1923 


Book  Value. 

Rate. 

$5,094  20 

97 

14,863 

90 

96 

16,639 

90 

103 

10,520 

50 

104 

10,850 

70 

107 

19,469 

90 

105 

9,171 

50 

101 

10,343 

40 

96 

973 

50 

88 

15,656 

10 

97 

12,973 

40 

105 

1,991 

05 

99 

5,000 

00 

98 

4,951 

60 

96 

5,219 

00 

104 

9,911 

45 

101 

14,321 

00 

96 

21,211 

70 

103 

1    5,000 

00  { 

99 
97 

3,531 

60 

100 

1    15,091 

80  1 

100 
100 

5,107 

60 

92 

15,000 

00 

96 

11,799 

80 

100 

4,881 

75 

97 

5,000 

00 

101 

10,507 

15 

107 

10,671 

95 

104 

9,313 

70 

103 

10,196 

75 

91 

\        26,448 

"{ 

106 
107 

10,707 

35 

109 

8,690 

50 

111 

10,351 

40 

103 

4,943 

75 

89 

5,049 

60 

96 

10,375 

40 

106 

5,044 

35 

101 

j    4,903 

30  { 
70 

99 

98 

10,347 

101 

10,123 

80 

100 

J    10,177  40  1 

101 
102 

14,228 

00 

106 

10,005 

00 

100 

5,000 

00 

97 

15,780 

90 

99 

20,214 

85 

100 

9,064 

40 

75 

9,808 

1 

35 

f 

100 
102 

1-    13,211 

J 

00^ 

103 
104 

13,526 

35 

102 

14,820 

00 

100 

10,192 

35 

104 

6,191 

40 

102 

16,058 

00 

100 

5,339 

90 

106 

4,733 

20 

107 

4,803 

00 

108 

5,082 

90 

96 

8,058 

70 

101 

1,123 

15 

106 

11,288 

10 

95 

7,865 

95 

96 

5,235 

05 

107 

9,000 

00 

100 

Market  Value. 

$4,850  00 

14,400  00 

16,480  00 

10,400  00 

11,770  00 

19,950  00 

9,090  00 

9,600  00 

880  00 

14,550  00 

13,125  00 

1,980  00 

4,900  00 

4,800  00 

5,200  00 

10,100  00 

14,400  00 

21,630  00 

2,475  00 

2,425  00 

3,500  00 

5,000  00 

10,000  00 

4,600  00 

14,400  00 

12,000  00 

4,850  00 

5,050  00 

10,700  00 

10,400  00 

10,300  00 

9,100  00 

2,650  00 

24,075  00 

10,900  00 

8,880  00 

10,300  00 

4,450  00 

4,800  00 

10,600  00 

5,050  00 

2,970  00 

1,960  00 

10,100  00 

10,000  00 

4,040  00 

6,120  00 

13,780  00 

10,000  00 

4,850  00 

14,850  00 

20,000  00 

7,500  00 

10,000  00 

2,550  00 

7,725  00 

2,600  00 

13,260  00 

15,000  00 

10,400  00 

6,120  00 

16,000  00 

5,300  00 

5,350  00 

5,400  00 

4,800  00 

8,080  00 

1,060  00 

11,400  00 

7,680  00 

5,350  00 

9,000  00 
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Prince  Albert,  Sask.,Can.,  1964, 

Princeton,  W.  Va.,  6s,  1944,  op., 

Provo  City,  Utah,  5|s,  1940,  op.  1930, 

Provo  City,  Utah,  5s,  1937, 

Pryor  Creek,  Okla.,  6s,  1936, 

Pulaski,  Va.,  5s,  1934-39,     . 

Pulaski,  Va.,  5s,  1940-43,     . 

Pulaski  County,  Ark.,  4|s,  1924, 

Pulaski  County,  Ga.,  5s,  1941-42, 

Punta  Gorda,  Fla.,  5is,  1944, 

Putnam  County,  Fla.,  6s,  1941,    . 

Putnam  County,  Fla.,  6s,  1938,    . 

Quapaw  Twp.,  Olda.,  6s,  1941,      . 

Quincy  Sch.  Dist.',  Gadsden  Co.,  Fla.,  6s,  1929-30, 

Quincy  Sch.  Dist.,  Gadsden  Co.,  Fla.,  6s,  1931-33, 

Quincy  Sch.  Dist.,  Gadsden  Co.,  Fla.,  6s,  1934, 

Quitman  County,  Miss.,  6s,  1939, 

Raeford,  N.  C,  6s,  1945,      . 

Raeford,  N.  C,  6s,  1946,      . 

Randleman,  N.  C,  5s,  1938, 

Ravenna,  Neb.,  5s,  1926,  op., 

Ravenna,  O.,  5^s,  1933-36, 

Ravenna,  O.,  5^s,  1937-38, 

Ray  County,  Mo.,  6s,  1921, 

Ray  County,  Mo.,  6s,  1922-23, 

Ray  County,  Mo.,  6s,  1924-25, 

Ray  County,  Mo.,  6s,  1926-27, 

Ray  County,  Mo.,  6s,  1928-29, 

Ray  County,  Mo.,  6s,  1933, 

Raymond,  Wash.,  6s,  1935, 

Rayville,  La.,  5s,  1925-27,  . 

Rayville,  La.,  5s,  1928-34,  . 

Rayville,  La.,  5s,  1935-46,  . 

Rayville,  La.,  5s,  1947-52,  . 

Redcliff,  Alberta,  6s,  1933,  . 

Red  Lake  County,  Minn.,  6s,  1930, 

Red  Lake  Falls,  Minn.,  6s,  1933, 

Red  River  Parish.  La.,  5s,  1926-35, 

Red  Springs,  N.  C,  6s,  1941, 

Reidsville,  Ga.,  5s,  1930,      . 

Reidsville,  Ga.,  5s,  1940,      . 

Ren  wick,  la.,  5s,  1925, 

Rexburg,  Ida.,  6s,  1933, 

Rexburg,  Ida.,  6s,  1936-39, 

Richland  County,  111.,  6s,  1931-32, 

Richland  County,  111.,  6s,  1933, 

Richton,  Miss.,  6s,  1932,      . 

Rigbv,  Ida.,  6s,  1932,  op.  1922, 

Ringling,  Okla.,  6s,  1941,     . 

Ripley,  Tenn.,  6s,  1927,  op., 

Ripley,  Tenn.,  5is,  1928-30, 

Roanoke,  Ala.,  5s,  1944, 

Roanoke,  Va.,  4is,  1936,      . 

Roanoke  Rapids,  N.  C,  6s,  1949, 

Roberts  County,  Tex.,  5s,  1952,  op.  19 

Robeson  County,  N.  C,  6s,  1943, 

Rockingham,  N.  C,  6s,  1943, 

Rockport,  Mo.,  6s,  1921,      . 

Rockport,  Mo.,  6s,  1922,      . 

Rockport,  Mo.,  6s,  1923-24, 

Rockport,  Mo.,  6s,  1925,      . 

Rockport,  Mo.,  6s,  1926-27, 

Rockport,  Mo.,  6s,  1928-29, 

Rockport,  Mo.,  6s,  1930-32, 

Rockport,  Mo.,  6s,  1933-34, 

Rocky  Mount,  Va.,  5^s,  1939, 

Ronceverte,  W.  Va.,  6s,  1941, 

Roosevelt  County,  Mont.,  5|s,  1939, 

Roscoe,  Tex.,  5s,  1931, 

Roseau  County,  Minn.,  6s,  1931, 

Rossland,  B.  C,  5s,  1925,     . 

Roundup,  Mont.,  6s,  1934,  op.  1929, 


Book  Value. 
10,737  09 
15,000  00 
14,629  30 
4,484  00 
8,469  20 

19,288  50 

1,988  50 
9,235  50 

12,181  80 
5,303  00 
7,589  00 

10,868  60 

6,369  30 

14,883  40 
5,329  40 
5,428  90 
6,991  25 
2,250  00 

8,087  25 


6,808  90  <; 

23,331  40 
18,914  00 

4,889  60 
2,113  10 

10,447  80 
9.954  10 

27,078  30 

5,000  00 

5,976  10 

13,637  50 

15,926  00 

6,500  00 
5,032  30 

10,772  40 
5,000  00 
4,686  88 
3,000  00 

10,399  40 
5,455  60 

19,752  55 
2,161  95 

17,183  85 


11,801  90  <^ 


5,146  60 
10,738  30 

7,696  80 

7,448  10 
16,041  75 

5,000  00 
25,889  90 


Rate. 
86 
100 
100 
97 
100 
99 
98 
99 
94 
102 
111 
110 
109 
96 
95 
94 
106 
108 
109 
94 
100 
105 
106 
100 
101 
102 
103 
104 
106 
106 
99 
98 
97 
96 
92 
106 
107 
99 
106 
99 
98 
100 
103 
104 
105 
106 
102 
101 
108 
100 
101 
95 
95 
107 
98 
108 
106 
100 
101 
102 
103 
104 
105 
106 
107 
100 
106 
100 
98 
100 
98 
105 


Market  Value. 
9,233  90 
15,000  00 
15,000  00 
4,850  00 
8,000  00 
11,880  00 
7,840  00 
1,980  00 
9,400  00 
12,750  00 
5,550  00 
8,800  00 
10,900  00 
1,920  00 
2,850  00 
940  00 
14,840  00 
5,400  00 
5,450  00 
6,580  00 
2,250  00 
6,300  00 
2,650  00 
500  00 
1,515  00 
1,020  00 
1,545  00 
1,040  00 
1,060  00 
23,320  00 
742  50 
3,185  00 
6,790  00 
8,640  00 
4,600  00 
2,120  00 
10,700  00 
9,900  00 
26,500  00 
1,980  00 
2,940  00 
6,000  00 
7,210  00 
6,240  00 
10,500  00 
6,360  00 
6,630  00 
5,050  00 
10,800  00 
5,000  00 
5,050  00 
2,850  00 
9,500  00 
5,350  00 
19,600  00 
2,160  00 
16,960  00 
500  00 
505  00 
1,020  00 
515  00 
1,560  00 
2,100  00 
3,180  00 
2,140  00 
5,000  00 
10,600  00 
8,000  00 
7,350  00 
15,000  00 
4,900  00 
26,250  00 
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Rowland,  N.  C,  6s,  1944, 

Ruleville,  Miss.,  6s,  1933, 

Runnels  County,  Tex.,  5s,  1951,  op.  1921 

Rupert,  Ida.,  6s,  1936,  op.  1926, 

Rupert  County,  Ida.,  6s,  1931, 

Rush  County,  Ind.,  4|s,  1928, 

Rush  County,  Ind.,  4is,  1929, 

Russell  County,  Va.,  5s,  1927, 

Ruston,  La.,  5s,  1923-26,  op., 

Rutherford,  Tenn.,  6s,  1921, 

Rutherford,  Tenn.,  6s,  1922-23, 

Rutherfordton,  N.  C,  5is,  1940, 

Ryan,  Okla.,  6s,  1929, 

Sabine  Parish,  La.,  5s,  1924-26, 

St.  Andrews,  Fla.,  5s,  1925, 

St.  Anthony,  Ida.,  6s,  1928,  op., 

St.  Bernard  Parish,  La.,  5s,  1921, 

St.  Boniface,  Man.,  Can.,  5s,  1943, 

St.  Charles  Parish,  La.,  5s,  1922, 

St.  Charles  Parish,  La.,  5s,  1923, 

St.  Clair  County,  Ala.,  5s,  1937,  . 

St.  Elmo,  Tenn.,  5|s,  1927, 

St.  George,  S.  C,  6s,  1921-23,      . 

St.  Johns  County,  Fla.,  5|s,  1944,  op., 

St.  Landry  Parish,  La.,  5s,  1925-26, 

St.  Landry  Parish,  La.,  5s,  1927-29, 

St.  Landry  Parish,  La.,  5s,  1930-33, 

St.  Landry  Parish,  La.,  5s,  1937, 

St.  Landry  Parish,  La.,  5s,  1938, 

St.  Lucie  County,  Fla.,  5s,  1940, 

St.  Lucie  County,  Fla.,  5s,  1935, 

St.  Lucie  County,  Fla.,  6s,  1929, 

St.  Lucie  County,  Fla.,  6s,  1931, 

St.  Lucie  County,  Fla.,  6s,  1936-38, 

St.  Marys,  Kan.,  5s,  1928,  op., 

St.  Petersburg,  Fla.,  6s,  1940, 

St.  Petersburg,  Fla.,  6s,  1943-44 

St.  Petersburg,  Fla.,  5^s,  1949, 

St.  Stephens,  S.  C,  6s,  1935, 

St.  Thomas,  Ont.,  5is,  1924, 

St.  Thomas,  Ont.,  Sfs,  1925-26, 

St.  Thomas,  Ont.,  5^s,  1927-28, 

Salem,  N.  C,  5s,  1936, 

Salem,  Va.,  5s,  1931,  . 

Sallisaw,  Okla.,  6s,  1933, 

Sallisaw,  Okla.,  6s,  1939, 

Samson,  Ala.,  5s,  1934-35, 

Samson,  Ala.,  5s,  1936-38, 

San  Angelo,  Tex.,  5s,  1948,  op.  1928 

San  Augustine  County,  Tex.,  5|s,  1929-35 

San  Benito,  Tex.,  6s,  1952,  op.  1927, 

Sanford,  Fla.,  6s,  1930, 

San  Jacinto  County,  Tex.,  5s,  1946,  op.  1921 

San  Patricio  County,  Tex.,  5s,  1951, 

Santa  Monica,  Cal.,  5s,  1926-43, 

Sapulpa,  Okla.,  6s,  1932,      . 

Sapulpa,  Okla.,  5s,  1928,      . 

Sarasota,  Fla.,  6s,  1939, 

Sarasota,  Fla.,  6s,  1941, 

Sarasota,  Fla.,  6s,  1924-25, 

Sarasota,  Fla.,  6s,  1926, 

Saskatchewan  6s,  1925, 

Sault  Ste.  Marie,  Ont.,  4|s,  1936, 

Saunders  County,  Neb.,  5^3,  1932, 

Saunders  County,  Neb.,  5^s,  1933, 

Saunders  County,  Neb.,  5|s,  1934-36, 

Sayre,  Okla.,  6s,  1938, 

Schuyler,  Neb.,  5s,  1932,  op., 

Scotland  Neck,  N.  C,  5^s,  1928-35, 

Scott  County,  Miss.,  6s,  1929, 

Scott  County,  Miss.,  6s,  1934, 

Scott  County,  Miss.,  6s,  1947, 

Scott  County,  Va.,  5^s,  1934-37, 


Book  Value. 

Rate. 

$5,000  00 

•  107 

5,000  00 

100 

2,971  00 

96 

7,328  00 

101 

4,807  00 

102 

8,187  50  1 

94 
93 

5,110  85 

100 

2,500  00 

99 

1,510  50  1 

100 
101 

10,526  00 

101 

5,170  00 

103 

3,960  85 

99 

7,731  75 

100 

5,000  00 

100 

3,500  00 

100 

9,350  50 

80 

10,005  50  1 

100 
99 

15,618  20 

95 

6,587  60 

101 

1,502  00 

100 

10,000  00 

100 

7,524  80  1 

98 
97 

5,856  10 

96 

9,666  50  1 

95 
94 

10,124  80 

98 

10,000  00 

99 

f 

104 

6,932  00  ■ 

105 

107 

4,982  45 

100 

10,523  70 

106 

6,359  10 

107 

10,367  00 

102 

5,189  00 

105 

f 

98 

10,015  00  -j 

97 

96 

10,274  00 

97 

5,008  00 

99 

5,202  80 

104 

7,304  50 

106 

5,000  00  1 

93 

92 

3,075  20 

98 

11,085  20 

100 

15,518  15 

104 

10,536  15 

104 

10,007  40 

93 

4,955  10 

93 

15,740  00 

100 

4,506  60 

104 

5,097  00 

98 

5,346  80 

107 

5,368  20 

108 

9,213  70  1 

102 
103 

9,789  50 

98 

5,033  00 

81 

f 

98 

13,183  00^ 

97 

I 

96 

2,051  00 

107 

8,977  50 

99 

8,166  80 

101 

10,406  20  1 

103 
104 

12,590  70 

105 

18,214  00 

104 

Market  Value. 
$5,350  00 
5,000  00 
2,880  00 
7,070  00 
5,100  00 
6,798  08 
1,681  44 
5,000  00 
2,475  00 
500  00 
1,010  00 
10,100  00 
5,150  00 
3,960  00 
8,000  00 
5,000  00 
3,500  00 
8,000  00 
5,000  00 
4,950  00 
14,250  00 
6,565  00 
1,500  00 
10,000  00 
3,430  00 
4,365  00 
5,760  00 
2,375  00 
7,050  00 
9,800  00 
9,900  00 
1,040  00 
2,100  00 
4,280  00 
5,000  00 
10,600  00 
6,420  00 
10,200  00 
5,250  00 
1,470  00 
3,880  00 
4,334  40 
9,700  00 
4,950  00 
5,200  00 
7,420  00 
1,395  00 
3,220  00 
2,940  00 
11,000  00 
15,600  00 
10,400  00 
9,300  00 
4,650  00 
15,000  00 
4,524  00 
4,900  00 
5,350  00 
5,400  00 
5,610  00 
3,605  00 
9,800  00 
4,050  00 
2,940  00 
2,910  00 
7,680  00 
2,140  00 
8,910  00 
8,080  00 
5,150  00 
5,200  00 
11,550  00 
18,720  00 
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Seabreeze,  Fla.,  5s,  1935-39, 

Seaside,  Ore.,  6s,  1926, 

Seaside,  Ore.,  6s,  1927-29,   . 

Seaside,  Ore.,  6s,  1930, 

Seattle,  Wash.,  4Js,  1927,     . 

Selma,  N.  C,  6s,  1942, 

Selma,  N.  C.,'5|s,  1927-46, 

Seminole  County,  Fla.,  5^s,  1943, 

Seminole  County,  Fla.,  5^s,  1949, 

Senath,  Mo.,  6s,  1933,  op.  1923,   . 

Seneca,  S.  C,  5s,  1948,  op.  1928, 

Sequatchie  County,  Tenn.,  6s,  1923, 

Seymour,  la.,  5s,  1932, 

Shannon,  Miss.,  6s,  1930,     . 

Shannon  County,  Mo.,  5|s,  1923-37 

Shelby,  N.  C,  5s,  1937, 

Shelby  County,  Tex.,  5s,  1935, 

Shelby  County,  Tex.,  5s,  1947-49 

Shelby  County,  Tex.,  5s,  1929, 

Shelbyville,  Tenn.,  6s,  1925, 

Shelbyville,  Tenn.,  6s,  1930-35, 

Shenandoah,  Va.,  5s,  1946, 

Sheridan  County,  Mont.,  5fs,  1931-33, 

Sheridan  County,  Mont.,  5is,  1934, 

Sidney,  O.,  5|s,  1927, 

Siloam  Spiings,  Ark.,  Sfs,  1924-31, 

Silver  Lake,  O.,  6s,  1939,     . 

Silverton,  Ore.,  6s,  1931,  op.  1921, 

Sisseton,  S.  D.,  5s,  1926,      . 

Slater,  Mo.,  5s,  1937,  op.  1924,     . 

Smith  County,  Miss.,  6s,  1937,      . 

Smith  County,  Miss.,  6s,  1938-39, 

Smith  County,  Miss.,  6s,  1924-25, 

Smith  County,  Tex.,  5s,  1934, 

Smithfield,  N.  C,  6s,  1945,  op.,    . 

Snohomish,  Wash.,  6s,  1931, 

Snow  Hill,  N.  C,  6s,  1943, 

Snyder,  Tex.,  5s,  1950,  op.  1925,  . 

Southport,  N.  C,  5|s,  1945, 

Spencer,  N.  C,  6s,  1943,      . 

Spokane  County,  Wash.,  4|s,  1927,  op. 

Spring  City,  Tenn.,  6s,  1922, 

Spring  City,  Utah,  6s,  1936,  op.  1926, 

Springfield,  Ore.,  6s,  1926,    . 

Springfield,  Ore.,  6s,  1931,    . 

Springfield,  Ore.,  6s,  1936,    . 

Spring  Hope,  N.  C,  6s,  1926, 

Stamps  Sch.  Dist.,  Lafayette  Co.,  Ark.,  6s,  1929-30 

Stanley  County,  N.  C,  5s,  1933, 

Stanley  County,  N.  C,  5§s,  1932-34, 

Starke,  Fla.,  6s,  1946, 

Starkville,  Miss.,  5§s,  1929-39, 

Starkville,  Miss.,  6s,  1930,   . 

StarkvUle,  Miss.,  5s,  1925,  op., 

Statesboro,  Ga.,  5s,  1943,     . 

Statesville,  N.  C,  5s,  1938, 

Statesvilie,  N.  C,  6s,  1936, 

Statesville,  N.  C,  6s,  1938-40, 

Statesville,  N.  C,  6s,  1942, 

Statesville,  N.  C,  6s,  1944, 

Stonewall  County,  Tex.,  5s,  1951,  op.  1921, 

Stonewall  County,  Tex.,  5s,  1950,  op., 

Stoddard  County,  Mo.,  5s,  1926,  op., 

Sullivan  Twp.,  S.  C,  5is,  1937,    . 

Sulphur,  Okia.,  6s,  1944,       . 

Sulphur  Springs,  Tex.,  5s,  1934,    . 

Sulphur  Spiings,  Tex.,  5s,  1935-37, 

Sunflower  County,  Miss.,  5Js,  1938-39, 

Suwanee  County,  Fla.,  5s,  1944, 

Swainsboro,  Ga.,  5s,  1942,    . 

Swainsboro,  Ga.,  6s,  1926,    . 

Swainsboro,  Ga.,  6s,  1944,    . 

Sweetwater,  Tenn.,  5s,  1938, 


Book  Value. 
$9,732  05 

5,059  60 

14,224  50 
5,380  40 

10,306  20 
5,000  00 

15,402  35 
8,082  00 
4,817  80 

12,170  80 

11,000  00 
5,179  80 
9,300  10 
5,142  60 
8,156  00 
8,812  00 
8,870  50 

10,326  50 

5,069  10 

19,662  70 

8,105  40 
9,855  80 
10,472  50 
10,011  50 
4,975  40 
4,536  02 

5,278  50 

5,100  40 
4,504  50 
5,000  00 

15,764  30 
4,909  50 

10,000  00 
9,794  50 

10,552  50 
3,000  00 
5,030  00 
5,246  00 
4,089  30 
8,666  00 

10,925  00 
5,058  25 
5,210  00 
5,168  40 
7,080  00 

10,951  35 
8,137  75 
4,213  10 
5,000  00 
4,971  30 
5,034  40 

20,252  90 

3,000  00 
7,000  00 
4,000  00 
3,107  20 
5,329  50 

9,915  00 

9,205  70 
9,817  10 
5,042  15 

11,000  00 

8,087  00 


Rate. 

99 
f  102 
\  103 
[  104 

97 
106 
100 
103 
104 
102 

96 
101 
101 
102 
100 

97 

97 

96 

98 
/  101 
\  102 
100 
102 
103 
103 
100 
100 
100 

99 
100 
105 
106 
102 

99 
100 
104 
106 

96 
100 
106 

97 
100 
104 
102 
103 
104 
102 
103 
100 
102 
107 
100 
104 

99 
100 
100 
108 
109 
110 
111 

98 

98 
100 
101 
105 

98 

97 
103 

97 
100 
102 
104 

94 


Market  Value. 

$9,900  00 
1,020  00 
3,090  00 
1,040  00 

14,550  00 
5,300  00 

10,000  00 
5,150  00 

15,600  00 
8,160  00 
4,800  00 

12,120  00 

11,110  00 
5,100  00 
9,000  00 
4,850  00 
9,700  00 
9,600  00 
9,800  00 
4,040  00 
6,120  00 
5,000  00 

13,260  00 
7,210  00 
8,240  00 

10,000  00 

10,000  00 

10,000  00 
4,950  00 
4,536  02 
1,050  00 
4,240  00 
5,100  00 
4,950  00 
5,000  00 

15,600  00 
5,300  00 
9,600  00 

10,000  00 

10,600  00 
2,910  00 
5,000  00 
5,200  00 
4,080  00 
8,240  00 

10,400  00 
5,100  00 
5,150  00 
5,000  00 
7,140  00 

10,700  00 
8,000  00 
4,160  00 
4,950  00 
5,000  00 
5,000  00 
2,160  00 

15,260  00 
2,200  00 
2,220  00 
2,940  00 
6,860  00 
4,000  00 
3,030  00 
5,250  00 
980  00 
8,730  00 

10,300  00 
9,700  00 
5,000  00 
8,160  00 
3,120  00 
7,520  00 
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Sweetwater,  Tex.,  5s,  1949,  op.  1929, 
Sweetwater,  Tex.,  5|s,  1954,  op.  1934, 
Swift  Current,  Sask.,  5s,  1943,      . 
Sydney,  N.  S.,  4s,  1932, 
Sylacauga,  Ala.,  5s,  1930,     . 
Sylva,  N.  C,  6s,  1934, 
Taber,  Alberta,  5s,  1933,      . 
Talbot  County,  Ga.,  5s,  1929-30, 
Talbot  County,  Ga.,  5s,  1931, 
Talbot  County,  Ga.,  5s,  1934-35, 
Tallahassee,  Fla.,  6s,  1924,  . 
Tallahassee,  Fla.,  6s,  1925,  . 
Tallahassee,  Fla.,  6s,  1926,  . 
Tallahassee,  Fla.,  5s,  1960,  op.,     . 
Tallahatchie  County,  Miss.,  6s,  1928, 
Tallahatchie  County,  Miss.,  6s,  1931-33, 
Tallahatchie  County,  Miss.,  6s,  1934, 
Taney  County,  Mo.,  6s,  1926-27, 
Taney  County,  Mo.,  6s,  1928, 
Tangipahoa  Parish,  La.,  5s,  1937-40, 
Tarpon  Springs,  Fla.,  6s,  1940,  op.,  ' 
Tarpon  Springs,  Fla.,  6s,  1949,  op.  1924, 
Tarpon  Springs,  Fla.,  6s,  1924, 
Taylor,  Tex.,  5s,  1954, 
Taylor  County,  Tex.,  5s,  1950,  op.  1930, 
Teague,  Tex.,  5s,  1951,  op.  1921, 
Tecumseh,  Neb.,  6s,  1939,  op.  1934-36, 
Temple,  Tex.,  5s,  1947,  op.  1927, 
Texarkana,  Tex.,  5s,  1949,  op.,     . 
Texarkana,  Tex.,  6s,  1933-34,  op.  1925, 
Thermopolis,  Wyo.,  6s,  1937, 
Thomasville,  N.  C,  5s,  1941, 
Timpson,  Tex.,  5s,  1954,  op.  1924, 
Tiptonville,  Tenn.,  6s,  1934,  op.  1924, 
Tishomingo  County,  Miss.,  6s,  1934-36, 

Titus  County,  Tex.,  5is,  1934, 

Tonkawa,  Okla.,  6s,  1937,    . 

Toppenish,  Wash.,  6s,  1928, 

Toronto  Village,  O.,  6s,  1957-60, 

Toronto,  Ont.,  4s,  1948, 

Toronto,  Ont.,  5s,  1925, 

Toronto,  Ont.,  5s,  1926, 

Toronto,  Ont.,  5s,  1927, 

Toronto,  Ont.,  5s,  1929, 

Transcona,  Manitoba,  6s,  1944, 

Transylvania,  N.  C,  6s,  1925, 

Trenton,  Tenn.,  5s,  1937,     . 

Trenton,  Tenn.,  5s,  1944,     . 

Trigg  County,  Ky.,  5^3,  1921-22, 

Trigg  County,  Ky.,  5is,  1923-27, 

Trigg  County,  Ky.,  5|s,  1928-31, 

Trimble,  Tenn.,  6s,  1921-22, 

Trimble,  Tenn.,  6s,  192.3-27, 

Trimble,  Tenn.,  6s,  1928-30, 

Troy,  Ala.,  6s,  1929,    . 

Tullahoma,  Tenn.,  5s,  1932,  op., 

Tulsa,  Okla.,  5s,  1929, 

Tunica,  Miss.,  6s,  1935, 

Tupelo,  Miss.,  5s,  1931, 

Tuscaloosa,  Ala.,  6s,  1923,   . 

Tuscaloosa,  Ala.,  5s,  1944,   . 

Tuscumbia,  Ala.,  6s,  1928,  . 

Tutweiler,  Miss.,  6s,  1935,   . 

Twin  Falls,  Ida.,  6s,  1926,  op.. 

Twin  Falls  County,  Ida.,  6s,  19.34, 

Twin  Falls  County,  Ida.,  6s,  1939, 

Tyler,  Tex.,  6s,  1926, 

Tyler  County,  Tex.,  5s,  1927-28, 

Tyler  County,  Tex.,  5s,  1929, 

Tyrrell  County,  N.  C,  6s,  1921,  . 

Tyrrell  County,  N.  C,  6s,  1922-25, 

Tyrrell  County,  N.  C,  6s,  1926-28, 

Tyrrell  County,  N.  C,  6s,  1929-30, 


Book  Value. 

Rate. 

Market  Value. 

$10,206  40 

96 

$9,600  00 

5,059  00 

102 

5,100  00 

13,588  35 

77 

11,550  00 

4,930  30 

82 

4,100  00 

5,000  00 

96 

4,800  00 

13,218  50 

105 

13,650  00 

9,346  85 

84  • 

8,400  00 

f   95 

3,800  00 

9,415  80 

94 

1,880  00. 

.   93 

3,720  00 

f  102 

2,040  00 

5,722  80 

103 

2,060  00 

104 

1,560  00 

9,901  50 

100 

10,000  00 

5,130  00 

103 

5,150  00 

10,-347  40 

/  104 
1  105 

8,840  00 
1,575  00 

3,000  00 

/  103 
1  104 

2,060  00 
1,040  00 

9,670  20 

97 

9,215  00 

5,000  00 

100 

5,000  00 

5,042  90 

102 

5,100  00 

5,117  60 

102 

5,100  00 

6,100  00 

96 

5,760  00 

4,978  05 

98 

4,900  00 

9,955  00 

96 

9,600  00 

3,358  00 

105 

3,675  00 

10,412  70 

96 

9,600  00 

5,000  00 

96 

4,800  00 

19,507  00 

100 

20,000  00 

4,983  65 

105 

5,250  00 

4,966  05 

95 

4,750  00 

9,520  90 

96 

9,600  00 

10,1.58  00 

101 

10,100  00 

6,221  80 

104 

6,240  00 

4,723  00 

101 

5,050  00 

10,000  00 

105 

10,500  00 

7,191  40 

104 

7,280  00 

5,613  00 

117 

5,850  00 

18,887  90 

69 

16,790  00 

10,115  30  < 

'      95 

1,900  00 

94 
93 

1,880  00 
1,860  00 

92 

4,600  00 

5,077  00 

86 

4,300  00 

5,247  50 

102 

5,100  00 

5,000  00 

96 

4,800  00 

5,138  30 

95 

4,750  00 

100 

1,500  00 

10,108  30- 

101 

5,050  00 

102 

3,570  00 

100 

1,000  00 

5,166  30- 

101 

2,525  00 

102 

1,530  00 

18,164  10 

100 

18,000  00 

7,982  10 

98 

7,840  00 

10,000  00 

98 

9,800  00 

10,000  00 

104 

10,400  00 

5,008  30 

97 

4,850  00 

2,500  00 

101 

2,525  00 

9,722  20 

95 

9,500  00 

10,110  40 

101 

10,100  00 

10,245  35 

102 

10,200  00 

5,000  00 

100 

5,000  00 

10,713  40 

106 

10,600  00 

14,825  00 

107 

16,050  00 

5,306  25 

103 

5,150  00 

4,639  00  1 

98 
99 

3,920  00 
990  00 

100 

500  00 

5,044  60  < 

101 
102 

2,020  00 
1,530  00 

103 

1,030  00 
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Umatilla  County,  Ore.,  5s,  1932,  op.  1922,     . 

Union,  S.  C,  6s,  1928-33 

Union  Springs,  Ala.,  5s,  1942, 

University  City,  Mo.,  5s,  1930,  op., 

Upshur  County,  Tex.,  5is,  1959,  op.  1933-40, 

Upshur  County,  Tex.,  5is,  1959,  op.  1941-43, 

Vale,  Ore.,  6s,  1930,  op.,       . 

Valley  County,  Ida.,  6s,  1935-36, 

Valley  County,  Mont.,  5|s,  1935,  op.  1930, 

Valleytown  Twp.,  N.  C,  6s,  1942, 

Vermillion  Parish,  La.,  5s,  1934,   . 

Vermillion  Parish,  La.,  5s,  1935-37, 

Vernon,  Tex.,  5s,  1950,  op., 

Vernon  Parish,  La.,  5s,  1921-22, 

Vernon  Parish,  La.,  5s,  1923-26, 

Vernon  Parish,  La.,  5s,  1931, 

Victoria  County,  Tex.,  5s,  1953,  op.  1933 

Vienna,  Ga.,  6s,  1929, 

Vigo  County,  Ind.,  5s,  1928, 

Vigo  County,  Ind.,  5s,  1929-30, 

Ville  Platte,  La.,  5s,  1921,    . 

Ville  Platte,  La.,  5s,  1922-23, 

Ville  Platte,  La.,  5s,  1924-25, 

Ville  Platte,  La.,  5s,  1926,    . 

Vinton,  Va.,  6s,  1946, 

Vivian,  La.,  5s,  1922-23,       . 

Vivian,  La.,  5s,  1924-26,      . 

Vivian,  La.,  5s,  1927-29,      . 

Volusia  County,  Fla.,  6s,  1933, 

Volusia  County,  Fla.,  6s,  1935, 

Wadesboro,  N.  C,  5s,  1928, 

Wahoo,  Neb.,  4s,  1924,  op.. 

Walker  Twp.,  Okla.,  6s,  1944, 

Wallace,  Ida.,  5^s,  1928,  op., 

Wallowa  County,  Ore.,  SJs,  1930,  op., 

Walsenburg,  Col.,  5^s,  1929,  op.  1924, 

Walters,  Okla.,  6s,  1930,       . 

Warren,  Ind.,  6§s,  1921, 

Warrenton,  Ga.,  6s,  1922,    . 

Warrenton,  Ga.,  6s,  1925,    . 

Warrenton,  Ore.,  6s,  1935,   . 

Washington  County,  Ida.,  6s,  1936, 

Washoe  County,  Nev.,  5s,  1921,  . 

Washoe  County,  Nev.,  5s,  1927-28, 

Watauga  County,  N.  C,  5§s,  1939-40, 

Watauga  County,  N.  C,  5^s,  1941, 

Watauga  County,  N.  C,  6s,  1947-49, 

Water  Valley,  Miss..,  5s,  1927, 

Watrous,  Sask.,  5|s,  1922-56, 

Wauchula,  Fla.,  6s,  1948,     . 

Waurika,  Okla.,  6s,  1933,     . 

Waxahachie,  Tex.,  5s,  1943,  op.  1933, 

Waxahachie,  Tex.,  5s,  1924-27,     . 

Waxahachie,  Tex.,  5s,  1928-31,     . 

Waycross,  Ga.,  5s,  1929, 

Wayne,  Neb.,  5s,  1931,  op., 

Weatherford,  Tex.,  4s,  1944, 

Weatherford,  Okla.,  6s,  1933, 

Weatherford,  Okla.,  6s,  1938, 

Weatherford,  Tex.,  5s,  1949,  op.  1924, 

Weathersfield  Twp.,  O.,  5is,  1934-41, 

Weathersfield  Twp.,  O.,  5Js,  1942, 

Weiner,  Ark.,  6s,  1921, 

Weiner,  Ark.,  6s,  1922-23,   . 

Weiner,  Ark.,  6s,  1924, 

Weiner,  Ark.,  6s,  1930-33,   . 

Weiner,  Ark.,  6s,  1934, 

Weiser,  Ida.,  5|s,  1932,  op.  1922, 

Welch,  Okla.,  6s,  1930, 

Weldon,  N.  C,  6s,  1938-42, 

Wellington,  Kan.,  5s,  1930, 

Welsh,  La.,  5s,  1921-22, 

Welsh,  La.,  5s,  1923,  . 


Book  Value. 

$10,000  00 

9,920  00 

996  10 

10,000  00 

25,782  00 

5,000  00 

7,510  00 

10,392  25 

10,683  00 

5,000  00 

5,500  00 

15,439  75 

6,500  00 
5,347  50 
4,204  85 

13,864  62 

5,429  25 

21,946  35 

7,748  70 

5,337  00 

60 
30 
90 
00 
00 
10 
70 
05 

75 

40 
75 


4,924 
4,898 
5,387 
5,000 
10,000 
10,072 
5,187 
4,008 

818 

15,373 
14,450 


6,006  50 

6,182  70 

2,941  00 
5,000  00 
5,063  88 
14,990  00 
5,200  30 
4,925  05 

4,000  00 

2,104  80 
4,983  90 
7,000  00 
5,371  20 
7,112  30 
12,000  00 

14,000  00 


9,248  80- 


10,091  60 

6,168  10 

10,435  60 

5,039  00 

4,416  55 


Rate. 

100 

100 

96 

100 

101 

102 

100 

109 

103 

106 

98 

97 

96 

100 

99 

98 

96 

105 

94 

93 

100 

99 

98 

97 

102 

99 

98 

97 

103 

104 

98 

97 

107 

100 

100 

101 

104 

100 

101 

102 

106 

108 

100 

99 

101 

102 

109 

97 

79 

100 

104 

97 

99 

98 

100 

100 

83 

106 

107 

96 

103 

104 

100 

101 

102 

104 

105 

100 

104 

106 

100 

100 

99 


Market  Value. 
$10,000  00 
10,000  00 
960  00 
10,000  00 
12,120  00 
13,260  00 
5,000  00 
7,630  00 
10,300  00 
10,600  00 
490  00 
4,365  00 
5,280  00 
6,000  00 
9,405  00 
6,370  00 
5,760  00 
4,200  00 
5,217  00 
8,463  00 
750  00 
1,485  00 
1,960  00 
1,212  50 
23,460  00 
1,980  00 
2,940  00 
2,910  00 
2,060  00 
3,120  00 
4,900  00 
4,850  00 
5,350  00 
5,000  00 
10,000  00 
10,100  00 
5,200  00 
4,000  00 
505  00 
306  00 
15,900  00 
16,200  00 
1,000  00 
4,950  00 
4,040  00 
2,040  00 
3,270  00 
4,850  00 
4,000  47 
14,000  00 
5,200  00 
4,850  00 
1,980  00 
1,960  00 
2,000  00 
5,000  00 
5,810  00 
5,300  00 
7,490  00 
11,520  00 
13,390  00 
1,040  00 
1,000  00 
2,020  00 
1,020  00 
4,160  00 
1,050  00 
10,000  00 
6,240  00 
10,600  00 
5,000  00 
3,000  00 
1,485  00 
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Wendell,  N.  C,  5s,  1944,     . 
West  Carroll  Parish,  La.,  5s,  1921-22, 
West  Carroll  Parish,  La.,  5s,  1923-26, 
West  Carroll  Parish,  La.,  5s,  1932-34,  . 
West  FeHciana  Parish,  La.,  5s,  1923-25, 
West  Monroe,  La.,  5s,  1922, 
West  Monroe,  La.,  5s,  1923-27, 
West  Monroe,  La.,  5s,  1928-33, 
West  Palm  Beach,  Fla.,  5is,  1945, 
West  Point,  Miss.,  5s,  1924, 
West  Tampa,  Fla.,  5s,  1923-25, 
West  Tampa,  Fla.,  5s,  1926-27, 
Wetumka,  Okla.,  6s,  1941,  . 
Wewoka,  Okla.,  6s,  1928,     . 
Wewoka,  Okla.,  6s,  1935,      . 
Weyburn,  Sask.,  Can.,  5§s,  1953, 
White  Castle,  La.,  5s,  1926-27, 
White  Castle,  La.,  5s,  1928-30,     . 
White  County,  Ark.,  6s,  1934-36, 
White  County,  111.,  5 is,  1932-34, 
White  County,  111.,  5is,  1935-36, 
White  County,  Tenn.,  5s,  1927,    . 
Whitefish,  Mont.,  6s,  1938,  op.  1932, 
Whiteville,  N.  C,  6s,  1931, 
Wichita  County,  Tex.,  5s,  1957,  op.  1927, 
Wichita  Falls,  Tex.,  5s,  1950,  op.  1940, 
Wichita  Falls,  Tex.,  6s,  1950,  op.  1925, 
Wilkes  County,  N.  C,  5is,  1938-43, 
Wilkesville  Twp.,  O.,  5is,  1926,    . 
Wilkesville  Twp.,  O.,  5is,  1927-29, 
Wilkesville  Twp.,  O.,  5is,  1930-32, 
Wilkesville  Twp.,  O.,  5is,  1933-36, 
Wilkesville  Twp.,  O.,  5|s,  1937-38, 
Wilkinson  County,  Miss.,  6s,  1930-32, 
Willacoochee,  Ga.,  5s,  1929, 
Willacoochee,  Ga.,  5s,  1941, 
Williamson,  W.  Va.,  5|s,  1945,  op.  1921, 
Wilhamston,  N.  C,  6s,  1933, 
Williamston,  N.  C,  6s,  1934-37,  . 
Williamston,  N.  C,  6s,  1938-43,  . 
Williamston,  N.  C,  6s,  1944-45,  . 
Williamston  Twp.,  N.  C,  5|s,  1943, 
Wilson,  N.  C,  5§s,  1925-34, 
Winfield,  Kan.,  5s,  1925,  op., 
Winston  County,  Miss.,  5is,  1932, 
Winter  Garden,  Fla.,  6s,  1949,      . 
Winters,  Tex.,  5s,  1951,  op.  1941, 
Wister  Twp.,  Okla.,  6s,  1930,  op.  1925, 
Winnipeg,  Man.,  5s,  1926,    . 
Wise  County,  Va.,  6s,  1935, 
Wise  County,  Va.,  6s,  1936, 
Wise  Twp.,  S.  C,  5s,  1932, 
Wolf  Point,  Mont.,  6s,  1938,  op.  1928, 
Wolfe  County,  Ky.,  5§s,  1934,       . 
Wolfe  County,  Ky.,  5is,  1935-36, 
Wood  County,  Tex.,  5is,  1937-46, 
Woodlawn,  Ala.,  5s,  1929,    . 
Woodward,  Okla.,  6s,  1934, 
Woodward,  Okla.,  6s,  1939, 
Woodward,  Okla.,  6s,  1944, 
Worland,  Wye,  6s,  1948,  op.  1933, 
Wynne,  Ark.,  6s,  1931-33,   . 
Wyime,  Ark.,  6s,  1934^37,   . 
Wynne,  Ark.,  6s,  1938-40,   . 
Xenia,  O.,  5is,  1926,  . 
Xenia,  O.,  5is,  1929,  . 
Xenia,  O.,  5|s,  1932,   . 
Yadkin  County,  N.  C,  5|s,  1959, 
Yalabusha  County,  Miss.,  5s,  1927, 
Yalabusha  County,  Miss.,  5s,  1928-30, 
Yancey  County,  N.  C,  5is,  1946-53, 
Yazoo  City,  Miss.,  5s,  1924, 


Book  Value. 

Rate. 

Market  Value. 

m,219 

80 

93 

$11,160  00 

25,471 

90  1 

100 
99 

2,000  00 
23,265  00 

3,398 

90 

98 

3,430  00 

12,080 

50 

99 

11,880  00 

f 

100 

500  00 

10,201 

50- 

99 

3,960  00 

98 

5,880  00 

9,914 

50 

100 

10,000  00 

6,971 

80 

100 

7,000  00 

4,941 

80  1 

100 
99 

3,000  00 
1,980  00 

11,108 

50 

106 

10,600  00 

5,124 

15 

103 

5,150  00 

2,127 

25 

105 

2,100  00 

18,917 

15 

81 

16,200  00 

4,976 

30  1 

99 
98 

1,980  00 
2,940  00 

6,283 

00 

102 

6,120  00 

9,536 

10  { 

102 
103 

5,610  00 
4,635  00 

5,033 

00 

99 

4,950  00 

10,693 

00 

105 

10,500  00 

4,318 

55 

102 

4,080  00 

5,000 

00 

98 

4,900  00 

10,000 

00 

96 

9,600  00 

9,975 

00 

107 

10,700  00 

10,339 

00  ^ 

103 

10,300  00 

1 

102 

408  00 

1 

103 

1,236  00 

6,752 

00- 

104 

2,496  00 

105 

1,575  00 

106 

1,060  00 

5,288 

20 

104 

5,200  00 

5,000 

00 

99 

4,950  00 

6,297 

45 

98 

6,860  00 

10,000 

00 

100 

10,000  00 

' 

104 

2,080  00 

19,097 

00  < 

105 
106 

4,200  00 
9,540  00 

107 

3,210  00 

10,162 

30 

100 

10,000  00 

5,040 

70 

100 

5,000  00 

1,000 

00 

100 

1,000  00 

6,739 

20 

102 

6,630  00 

10,718 

00 

107 

10,700  00 

9,911 

10 

96 

9,600  00 

4,144 

80 

101 

4,040  00 

9,753 

30 

94 

9,400  00 

9,764 

00  1 

106 
107 

5,300  00 
5,350  00 

6,149 

50 

98 

5,880  00 

5,127 

30 

105 

5,225  00 

7,024  50  1 

102 
103 

1,020  00 
5,665  00 

15,581 

90 

103 

15,450  00 

5,000 

00 

99 

4,950  00 

f 

105 

2,100  00 

4,951 

"1 

106 

1,060  00 

107 

2,140  00 

10,460 

80 

104 

10,400  00 

104 

3,120  00 

10,503 

00- 

105 

4,200  00 

106 

3,180  00 

10,880 

90 

102 

11,220  00 

14,446 

60  1 

103 
104 

4,120  00 
11,440  00 

8,328 

87 

104 

8,320  00 

9,926 

00  1 

99 

98 

2,970  00 
6,860  00 

20,671 

45 

100 

20,000  00 

1,486 

65 

100 

1,500  00 
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Yazoo  County,  Miss.,  5is,  1933-36, 
Yerington,  Nev.,  6s,  1941-42,  op.  1931-32, 
Yoikville,  S.  C,  5s,  1945,  op.  1925, 
Yorktown,  Tex.,  5s,  1951,  op.  1921, 
York  Twp.,  O.,  6s,  1921,      . 
York  Twp.,  O.,  6s,  1922,      . 
York  Twp.,  O.,  6s,  1923,      . 
Yoimgsville  Twp.,  N.  C,  6s,  1941, 
Yuma,  Ariz.,  5s,  1926-28,    . 


Book  Value. 

Rate. 

Market  Value. 

$30,703  10 

100 

$30,000  00 

)31-32,    .' 

20,413  65 

102 

20,400  00 

3,031  15 

97 

2,910  00 

6,000  00 

96 

5,760  00 

f 

100 

1,000  00 

3,028  60  { 

101 

1,010  00 

I 

102 

1,020  00 

10,623  00 

106 

10,600  00 

$1 

14,765  30 

99 

14,850  00 

1,295,364  54 

$11,209,305  55 

THE  LADIES  CATHOLIC  BENEVOLENT  ASSOCIATION. 

Incorporated  in  Pennsylvania  June  28,  1890.    Admitted  to  Massachusetts  Nov.  22,  1899. 

Kate  Mahoney,  President.  Joanna  A.  Royer,  Secretary. 

Principal  Office,  443  West  Eleventh  Street,  Erie,  Pa. 


Income. 
Benefit  assessments :  mortuary ,  $1,422,514.45;  reserve,  $74,979.36, 
Expense  assessments,  $761,556.17;  membership  fees,  $1,439;  dues 
and  per  capita  tax,  $61,543,  ...... 

Total  received  from  members,  ...... 

Interest,        .......... 

Sale  of  lodge  supplies,     ........ 

Official  publication,         ........ 

Total  income,  .         .         .         .         .  .         . 

Ledger  assets  Dec.  31,  1919,  viz.:  mortuary  fund,  $16,910.15;  re- 
serve fund,  $3,935,967.60;  surplus  benefit  fund,  $14,051.16; 
expense  fund,  $458,729.75, 

Total, 

Disbuksements  . 
Death  claims,         ........ 

Salaries  of  deputies  and  organizers,  .... 

Salaries  of  officers,  ....... 

Salaries  of  office  employees,     ...... 

Traveling  and  other  expenses  of  officers,  trustees  and  auditors. 
Rent,    .......... 

Advertising,  printing  and  stationery,         .... 

Postage,  express,  telegraph  and  telephone, 
Lodge  suppHes, 
Official  publication. 


Legal  expenses,  including  $100 
Insurance  Department  fees. 
Loss  on  sale  of  bonds, 
State  examiners,     . 
Bonding  officers,     . 
National  Fraternal  Congress, 
Settlement  of  claims. 
Insurance  on  deposits,     . 


in  litigation  of  claims. 


1,497,493  81 

824,538  17 

2,322,031  98 

208,809  43 

8,251  40 

19,432  30, 

J,558,525  11 


4,425,658  66 
^6,984,183  77 


,515,569  50 

16,953  47 

12,700  00 

32,375  21 

10,379  35 

1,495  00 

7,746  13 

8,369  29 

2,253  39 

21,482  79 

796  52 

861  42 

858  10 

1,303  70 

2,011  80. 

793  57 

2,885  75 

1,829  63 
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Exchange  on  checks,       .         . 

Actuarial  expenses,  ........ 

All  other  disbursements,  ....... 

Total  disbursements,         .         .         .         .         .         . 

Balance:  mortuary  fund,  $171,225.82;  reserve  fund,  $4,186,809.73; 
surplus  benefit  fund,  $158,677.99;  expense  fund,  $825,237.98,  . 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .         .         .         .         . 

Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  ,         .         .         .         .         . 

Non-Lebgeb  Assets. 
Interest  accrued,    ......... 

Assessments  held  by  subordinate  bodies,  ..... 

Due  from  subordinate  lodges,  ...... 

Furniture,  fixtures  and  supplies,       ...... 

Gross  assets,   ......... 

Assets  not  admitted. 

Special  deposit  in  Canada,       ....  $9,618  95 

Book  value  of  bonds  over  market  value,   .         .  87,379  78 

Due  from  subordinate  lodges,  .         .         .  67,450  00 

Furniture,  fixtures  and  supplies,  .         .  10,500  00 


220  10 

649  69 


$1,642,232  25 


),341,951  52 


$1,048,555  00 

3,524,675  53 

1,392  74 

767,328  25 

$5,341,951  52 


49,488  33 

200,480  20 

67,450  00 

10,500  00 

),669,870  05 


Admitted  assets,      ....... 

Liabilities. 
Death  claims  due  and  unpaid,  No.  42,       .  .  $17,535  73 

reported,  not  yet  adjusted.  No.  40,  35,000  00 

incurred  during  1920,  not  reported 
until  1921,  No.  126,  .         .  106,750  00 

Total  unpaid  claims,         ....      

Salaries,  expenses  and  accounts  due  or  accrued, 

Total  liabilities,  .  .  . 

Balance,  ......... 


174,948  73 
$5,494,921  32 


$159,285  73 
3,483  34 

$162,769  07 
5,332,152  25 


In  force  Dec.  31,  1919,  . 
Written  during  the  year. 
Increased  during  the  year. 

Total,     .         . 
Terminated    during    the 
year, 


Exhibit  of  Cebtificates. 

Total  Business. 
Number.  Amount. 

130,688  $106,674,250  00 

3,561        2,251,250  00 

454,000  00 


134,249  $109,379,500  00 
13,226      '11,568,000  00 


Mass. 
Number. 

7,023 
841 


7,864 
473 


Business. 

Amount. 

$5,091,500  00 

463,250  00 

34,250  00 

$5,589,000  00 
390,000  00 


In  force  Dec.  31,  1920,    .       121,023    $97,811,500  00         7,391    $5,199,000  00 
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Total  Business. 
Number.  Amount. 


Terminated  by  death  dur- 
ing the  3^ear, 

Terminated  by  lapse  dur- 
ing the  year. 

Certificates  decreased 
during  the  year, 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

Unpaid  Dec.  31,  1919,     .  62  $37,130  23 

Reported  during  the  year,  1,764        1,534,000  00 


Mass.  Business. 
Number.  Amount. 


1,890 

$1,640,750  00 

71 

$56,250  00 

11,336 

9,115,750  00 

402 

277,750  00 

- 

811,500  00 

- 

56,000  00 

Mass.  Claims. 
Number.  Amount. 

4  $2,500  00 

71  54,000  00 


_  Total,     . 
Paid  during  the  year, 

1,826 
1,744 

$1,571,130  23 
1,515,569  50 

75 

67 

$56,500  00 
50,875  00 

Balance, 
Saved  by  compromise,    . 

82 

$55,560  73 
3,025  00 

8 

$5,625  00 

Unpaid  Dec.  31,  1920,     . 

82 

$52,535  73 

8 

$5,625  00 

Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:     mortuary, 

$113,619.50;  reserve,  $5,685.92;  expense,  $12,420.19;  total,  $131,725.61. 
Assessments  collected  from  organization  to  date:  mortuary,  $22,282,487.63. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $21,391,645.86. 

Schedule  A.    Bonds  owned  by  the  Society. 

Government  Bonds 
United  States  4is,  1942,  op.  1927, 
United  States  4|s,  1942,  op.  1927, 
United  States  4is,  1942,  op.  1927, 
United  States  4|s,  1942,  op.  1927, 
United  States  4is,  1928, 
United  States  4is,  1928, 
United  States  4is,  1938,  op.  1933, 
United  States  A\s,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 
United  States  4fs,  1923,  op.  1922, 
United  States  certs,  of  indebtedness  4|s,  1921 
United  States  certs,  of  indebtedness  5fs,  1921 
United  States  certs,  of  indebtedness  6s,  1921, 

State,  County  and  Municipal  Bonds. 
Akron,  O.,  5s,  1921,     .... 
Albion,  N.  Y.,  sch.  dist.  No.  1,  4s,  1930-31, 
Albion,  N.  Y.,  sch.  dist.  No.  1,  4s,  1932-33, 
Albion,  N.  Y.,  sch.  dist.  No.  1,  4s,  1934-35, 
Alexandria,  La.,  5s,  1940-46, 
Allegheny  County,  Pa.,  4s,  1936, 
Altoona,  Pa.,  4s,  1937,  op.  1922, 
Asbury  Park,  N.  J.,  4is,  1951, 
Astoria,  Ore.,  5s,  1924, 
Astoria,  Ore.,  5s,  1929, 
Astoria,  Ore.,  Port  of,  5s,  1945, 
Astoria,  Ore.,  Port  of,  5s,  1947-48 
Atlantic  City,  N.  J.,  4is,  1927, 
Atlantic  City,  N.  J.,  4^8,  1941, 
Augusta,  Ga.,  4|s,  1942, 
Austin,  Tex.,  4fs,  1938-40, 
Austin,  Tex.,  5s,  1928, 
Austin,  Tex.,  5s,  1929-30,    . 
Bayonne,  N.  J.,  4is,  1930,    . 
Billings,  Mont.,  5s,  1938,  op.  1934, 
Buffalo,  N.  Y.,  3§s,  1922,     . 


Book  Value. 

Rate. 

Market  Value . 

$100,000 

00 

100 

$100,000  00 

23,981 

70 

91  + 

23,981  70 

9,618 

95 

87  + 

9,618  95 

4,410 

06 

85 

4,420  00 

100,000 

00 

100 

100,000  00 

35,000 

00 

95  + 

35,000  00 

100,000 

00 

100 

100,000  00 

28,275 

00 

94  + 

28,275  00 

100,000 

00 

100 

100,000  00 

98,396 

60 

99  + 

98;396  60 

100,000 

00 

100 

100,000  00 

150,000 

00 

100 

150,000  00 

150,000 

00 

100 

150,000  00 

25,825 

00 

100 

25,000  00 

7,590 

59 

93 

6,789  00 

8,229 

87 

92 

7,268  00 

8,765 

91 

91 

7,644  00 

19,600 

00 

97 

19,400  00 

26,125 

00 

92 

23,000  00 

34,825 

00 

93 

32,550  00 

26,250 

00 

92 

23,000  00 

12,276 

00 

99 

11,880  00 

3,108 

00 

98 

2,940  00 

9,850 

00 

97 

9,700  00 

14,775 

00 

96 

14,400  00 

26,534 

65 

98 

24,500  00 

26,250 

00 

95 

23,750  00 

24,500 

00 

97 

24,250  00 

51,412 

10 

94 

47,000  00 

10,320 

00 

98 

9,800  00 

15,480 

00 

97 

14,550  00 

10,400 

00 

96 

9,600  00 

38,800 

00 

100 

40,000  00 

9,350 

00 

99 

9,900  00 
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Buncombe  County,  N.  C,  5is,  1939-41, 

Calcasieu  Parish,  La.,  5s,  1921-22, 

Camden,  N.  J.,  4Js,  1927,    . 

Carter  County,  Tenn.,  5|s,  1949, 

Cedarhurst,  N.  Y.,  4.70s,  1921-22, 

Cedarhurst,  N.  Y.,  4.70s,  1923, 

Charlotte,  N.  C,  5|s,  1928-29, 

Chicago,  111.,  4s,  1923, 

Chicago,  111.,  4s,  1924, 

Chicago,  111.,  4s,  1925, 

Cleveland,  C,  tax  exempt  4s,  1928, 

Cleveland,  C,  tax  exempt  4.10s,  1940 

Cleveland,  C,  tax  exempt  4s,  1923, 

Cleveland,  0.,  5s,  1924, 

Cleveland,  0.,  5s,  1925-26, 

Cook  County,  111.,  4s,  1922, 

Craven  County,  N.  C,  5s,  1928,  . 

Deer  Park,  N.  J.,  4^s,  1921, 

Deer  Park,  N.  J.,  4is,  1922-23,    . 

Deer  Park,  N.  J.,  44s,  1924-26,     . 

Deer  Park,  N.  J.,  A^s,  1927-29,    . 

Deer  Park,  N.  J.,  44s,  1930, 

Des  Moines,  la.,  5s,  1946-47, 

Detroit,  Mich.,  54s,  1950,     . 

Douglas  County,  Wis.,  5s,  1937-39, 

East  Pittsburgh,  Pa.,  44s,  1926,    . 

El  Paso,  Tex.,  44s,  1956,  op.  1926, 

Elyria,  C,  5s,  1952-53, 

Florence,  N.  C,  5s,  1929,     . 

Hackensack,  N.  J.,  44s,  1927, 

Hackensack,  N.  J.,  44s,  1930-34, 

Hackensack,  N.  J.,  44s,  1935-39, 

Halifax  County,  N.  C,  5is,  1931-38, 

Halifax  County,  N.  C,  5is,  1940-48, 

Henderson,  N.  C,  5s,  1953, 

Henderson  County,  111.,  dr.  dist.  6s,  1927-29 

Hillsborough  County,  Fla.,  5s,  1943, 

Hoboken,  N.  J.,  5|s,  1921,  . 

Hoboken,  N.  J.,  6s,  1921,     . 

Houston,  Tex.,  4fs,  1934,     . 

Huntington,  W.  Va.,  44s,  1926,     . 

Huntington,  W.  Va.,  44s,  1934^36, 

Huntington,  W.  Va.,  44s,  1937-40, 

Huntington,  W.  Va.,  44s,  1943, 

Jersey  City,  N.  J.,  4s,  1935, 

Kearney,  N.  J.,  44s,  1936,    . 

Kingsbury,  N.  Y.,  44s,  1939-41, 

Kingsbury,. N.  Y.,  44s,  1944-47, 

Los  Angeles,  Cal.,  44s,  1935, 

McDowell  Countv,  W.  Va.,  5s,  1928, 

Mechanicsville,  N.  Y.,  44s,  1921-22, 

Mechanicsville,  N.  Y.,  44s,  1923-27, 

Mechanicsville,  N.  Y.,  4*s,  1928-34, 

Mechanicsville,  N.  Y.,  44s,  1935-40, 

Memphis,  Tenn.,  4s,  1932-33, 

Meridian,  Miss.,  4|s,  1940, 

Mobile,  Ala.,  5s,  1947, 

Montgomery,  Ala.,  5s,  1940, 

Montgomery,  Ala.,  44s,  1946, 

Monroe,  N.  Y.,  5s,  1921,      . 

Monroe,  N.  Y.,  5s,  1922-24, 

Monroe,  N.  Y.,  5s,  1925-28, 

Monroe,  N.  Y.,  5s,  1929-32, 

Monroe,  N.  Y.,  5s,  1933-38, 

Monroe,  N.  Y.,  5s,  1939-44, 

Mount  Vernon,  N.  Y.,  44s,  1923-27, 

Mount  Vernon,  N.  Y.,  44s,  1928-30, 

New  Orleans,  La.,  44s,  1945-48, 

New  York,  N.  Y.,  34s,  1927, 

Omaha,  Neb.,  44s,  1934, 

Parkersburg,  W.  Va.,  44s,  1944, 

Person  County,  N.  C,  5s,  1944, 

Portsmouth,  Va.,  44s,  1938-40, 


Book  Value. 

Rate. 

Market  Value. 

$25,000  00 

103 

$25,750  00 

20,384  52 

100 

20,000  00 

52,015  00 

99 

49,500  00 

31,824  00 

104 

31,200  00 

4,000  00 

100 

4,000  00 

2,000  00 

99 

1,980  00 

39,375  34 

104 

41,600  00 

10,165  00 

99 

9,900  00 

10,173  00 

98 

9,800  00 

10,181  00 

97 

9,700  00 

26,112  50 

97 

24,250  00 

10,174  00 

95 

9,500  00 

25,295  00 

99 

24,750  00 

6,000  00 

100 

6,000  00 

19,000  00 

101 

19,190  00 

40,630  15 

99 

39,600  00 

25,000  00 

98 

24,500  00 

1,030  00 

100 

1,000  00 

2,066  48 

99 

1,980  00 

3,114  63 

98 

2,940  00 

3,130  67 

97 

2,910  00 

1,046  79 

96 

960  00 

20,000  00 

100 

20,000  00 

41,195  20 

108 

43,200  00 

24,750  00 

100 

25,000  00 

27,705  00 

99 

24,750  00 

29,196  00 

94 

28,200  00 

25,000  00 

102 

25,500  00 

11,055  00 

100 

11,000  00 

1,017  50 

99 

990  00 

5,108  00 

98 

4,900  00 

4,089  10 

,  97 

3,880  00 

17,955  00 

99 

17,820  00 

6,982  50 

98 

6,860  00 

14,512  50 

96 

14,400  00 

16,387  25 

103 

16,480  00 

50,500  00 

94 

47,000  00 

50,000  00 

100 

50,000  00 

50,000  00 

100 

50,000  00 

26,562  60 

98 

26,460  00 

24,000  00 

98 

23,520  00 

8,000  00 

95 

7,600  00 

41,135  00 

94 

37,600  00 

10,315  00 

93 

9,300  00 

25,610  00 

91 

22,750  00 

26,155  00 

95 

23,750  00 

7,000  00 

97 

6,790  00 

16,000  00 

96 

15,360  00 

25,355  00 

95 

23,750  00 

25,545  00 

97 

25,220  00 

] 

f  100 

2,000  00 

20,330  00 

99 

98 

4,950  00 
6,860  00 

97 

5,820  00 

29,850  00 

92 

27,600  00 

10,400  00 

95 

9,500  00 

24,750  00 

100 

25,000  00 

15,937  50 

100 

15,000  00 

51,250  00 

93 

46,500  00 

f  100 

1,000  00 

101 

3,030  00 

•   25,370  40 

102 
103 

4,080  00 
4,120  00 

104 

6,240  00 

105 

6,300  00 

10,550  00 

r   99 
.   98 

6,187  50 
3,675  00 

25,000  00 

93 

23,250  00 

9,246  00 

94 

9,400  00 

24,750  00 

96 

24,000  00 

4,817  50 

93 

4,650  00 

20,475  00 

98 

19,600  00 

32,497  50 

94 

31,020  00 

SUPEEME   COUNCIL  OF  THE   LOYAL  ASSOCIATION. 


355  a 


Portsmouth,  Va.,  4^3,  1942, 

Portsmouth,  Va.,  4s,  1930,  . 

St.  Louis  Co.,  Minn.,  sch.  dist.  No.  39,  4|s, 

Saline  County,  111.,  4|s,  1922-23, 

San  Diego,  Cal.,  4is,  1933, 

San  Diego,  Cal.,  4|s,  1934-38,      . 

Scranton,  Pa.,  tax  exempt  4s,  1928-29, 

Scranton,  Pa.,  tax  exempt  4s,  1930-31, 

Scranton,  Pa.,  tax  exempt  4s,  1932-34, 

Scranton,  Pa.,  tax  exempt  4s,  1935-37, 

Seattle,  Wash.,  4|s,  1930,     . 

Seattle,  Wash.,  4|s,  1949-50, 

Seattle,  Wash.,  5s,  1929-37, 

Seattle,  Port  of.  Wash.,  5s,  1924-33,      . 

Silver  Bow  County,  Mont.,  6s,  1930-31, 

Silver  Bow  County,  Mont.,  6s,  1938-40, 

South  Dakota  5s,  1934, 

South  Dakota  4fs,  1939, 

Spartanburg  County,  S.  C,  4is,  1925, 

Spokane,  Wash.,  4is,  1930-32, 

Summit,  N.  J.,  4|s,  1941,     . 

Superior,  Wis.,  5s,  1938-40, 

Tacoma,  Wash.,  5s,  1922-29, 

Tennessee  4is,  1927,   . 

Tennessee  45s,  1951-52, 

Trenton,  N.  J.,  4s,  1939, 

Warren,  O.,  5|s,  1930-32, 

Warren,  0.,  5is,  1933-34, 

Wellsville,  N.  Y.,  4|s,  1927-28, 

W.  Seneca,  N.  Y.,  5s,  1922-24, 

W.  Seneca,  N.  Y.,  5s,  1925-27, 

Wilkes  County,  N.  C,  4fs,  1928-29, 

Wilkes  County,  N.  C,  4is,  1930, 

WilHamson,  W.  Va.,  5s,  1948,  op.  1926-30, 

Yonkers,  N.  Y.,  4|s,  1930,  . 


1925, 


Book  Value. 

Rate. 

Market  Value. 

$24,375  00 

93 

$23,250  00 

10,000 

00 

93 

9,300  00 

20,216 

00 

98 

19,600  00 

18,796 

00 

99 

17,820  00 

1,940 

61 

97 

1,940  00 

22,233 

56 

96 

22,080  00 

96 

11,520  00 

61,920 

00  < 

95 

94 

11,400  00 
16,920  00 

93 

16,740  00 

50,635 

00 

96 

48,000  00 

13,437 

50 

93 

13,950  00 

20,000 

00 

100 

20,000  00 

50,000 

00 

100 

50,000  00 

25,000 

00 

102 

25,500  00 

50,500 

00 

103 

51,500  00 

50,000 

00 

98 

49,000  00 

16,020 

00 

94 

15,040  00 

23,709 

79 

98 

23,520  00 

35,550 

00 

96 

33,600  00 

26,262 

50 

97 

24,250  00 

25,000 

00 

100 

25,000  00 

75,000 

00 

100 

75,000  00 

10,000 

00 

98 

9,800  00 

30,000 

00 

94 

28,200  00 

25,656 

25 

92 

23,000  00 

20,000 

00 

105 

21,000  00 

12,000 

00 

106 

12,720  00 

18,168 

66 

98 

17,640  00 

9,970 

50 

100 

9,000  00 

10,061 

30 

101 

9,090  00 

19,000 

00 

97 

18,430  00 

10,000 

00 

96 

9,600  00 

14,850 

00 

98 

14,700  00 

10,350 

80 

97 

9,700  00 

$3,524,675  53 

$3,437,295  75 
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Incorporated  in  New  Jersey  Jan.  18,  1890.    Admitted  to  Massachusetts  June  6,  1894. 

Norman  B.  Har-ris,  President.  Frank  S.  Fetter,  Secretary. 

Principal  Office,  75  Montgomery  Street,  Jersey  City,  N.J. 

Income. 
Benefit  assessments:  mortuary, 
Dues  and  per  capita  tax, 
Benefit  certificate  changes  and  fines, 

Total  received  from  members, 
Interest,         .... 
Sale  of  lodge  supplies. 
From  all  other  sources,  . 

Total  income, 
Ledger  assets  Dec.  31, 1919,  viz.:  mortuary  fund,  $/ 
serve  fund,  $74,707.21;  expense  fund,  $5,805.49, 

Total, 


2,179.27;  re- 


DlSBURSEMENTS . 

Death  claims,         ......... 

Salaries  of  officers  and  trustees,        ...... 

Salaries  of  office  employees,     ....... 

Traveling  and  other  expenses  of  officers,  trustees  and  committees, 


$131,934  05 

13,228  45 

67  30 


$145,229  80 

4,503  64 

102  19 

3  65 


$149,839  28 

102,691  97 
$252,531  25 


?7,612  28 

4,971  65 

1,749  16 

432  27 
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Rent,    ...... 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone 

Official  publication, 

Expense  of  supreme  lodge  meeting. 

Furniture  and  fixtures,    . 

Insurance  Department  fees. 

Extension  of  association. 

National  Fraternal  Congress, 

All  other  disbursements, 

Total  disbursements. 


Balance:  mortuary  fund,  $19,119.87;  reserve  fund,  $126,813.39 
expense  fund,  $4,706.74, 

Ledgee  Assets. 
Book  value  of  bonds  (Schedule  A) ,  . 
Deposits  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets,  .         .         . 

Non-Ledgek  Assets. 
Interest  accrued,    ........ 

Assessments  held  by  subordinate  bodies,  .... 

Gross  assets,   ........ 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,   .... 

Admitted  assets,      ..... 

Liabilities. 
Death  claims  resisted.  No.  1,   . 

reported,  not  yet  adjusted,  No.  5,  . 
incurred  during  1920,  not  reported 
until  1921,  No.  3,     . 
Total  unpaid  claims,         .... 

Balance,  ...... 


$1,290  00 
762  16 
533  97 
841  95 

1,022  71 

37  25 

107  75 

1,649  70 
471  72 
408  68 


$101,891  25 

$150,640  00 

$112,864  00 
37,776  00 

$150,640  00 

972  57 
11,932  72 

$163,545  29 


1,625  00 


$161,920  29 

$2,000  00 
8,000  00 

6,000  00 

16,000  00 

$145,920  29 


In  force  Dec.  31,  1919,  . 
Written  during  the  year. 
Revived  during  the  year, 
Transferred    during    the 

year. 
Increased  during  the  year, 

Total,     . 
Terminated    during    the 
year, 

In  force  Dec.  31,  1920,    . 


Exhibit  of  Cebtificates. 

Total  Business. 
Number.  Amount. 

3,257    $4,248,421  00 

285         204,500  00 

6  7,000  00 


1,500  00 


3,548    $4,461,421  00 
218         246,172  00 


Mass. 
Number. 

124 

2 


1 


127 

7 


Business. 

Amount. 

$172,841  00 
1,500  00 


1,000  00 

$175,341  00 

8,484  00 


3,330    $4,215,249  00 


120       $166,857  00 
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Terminated  by  death  dur- 

Total 
Number. 

Business. 

Amount. 

Mass. 
Number. 

Business. 

Amount. 

ing  the  year, 

65 

S92,972  00 

3 

$2,448  00 

Terminated  by  lapse  dur- 

ing the  year, 

153 

148,700  00 

3 

4,036  00 

Transferred    during    the 

year, 

- 

- 

1 

2,000  00 

Certificates  decreased 

during  the  year,  . 

- 

4,500  00 

- 

- 

Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

Unpaid  Dec.  31,  1919,    .  9         $12,676  00 

Reported  during  the  year,  65  92,972  00 


Mass.  Claims. 
Niunber.  Amount. 

2  12,000  00 

3  2,448  00 


Total,     . 
Paid  during  the  year. 

Balance, 
Saved  by  compromise,    . 
Dropped  during  the  year, 

Unpaid  Dec.  31,  1920,     . 


74       1105,648  00 
67  87,612  28 


$4,448  00 
4,448  00 


7         $18,035  72 

7,535  72 

1  500  00 

6         $10,000  00 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $6,039.44; 

expense,  $505.53;  total,  $6,544.97. 
Assessments  collected  from  organization  to  date:  mortuary,  $3,780,029.30. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $3,663,930.24. 

Schedule  A.    Bonds  owned  by  the  Society. 

Government.  Bonds 
United  States  4is,  1942,  op.  1927 
United  States  4Js,  1942,  op.  1927 
United  States  4is,  1942,  op.  1927 
United  States  4Js,  1928, 
United  States  4is,  1928, 

Municipal  Bonds 
New  York,  N.  Y.,  Sfs,  1951, 


Book  Value. 

Rate. 

Market  Value. 

$9,416 

00 

94  + 

$9,416 

00 

34,109 

00 

85  + 

34,109 

00 

21,175 

00 

85 

21,250 

00 

10,000 

00 

100 

10,000 

00 

28,164 

00 

93  + 

28,164 

00 

10,000 

00 

83 

8,300 

00 

$112,864 

00 

$111,239 

00 

NATIONAL  FRATERNAL  SOCIETY  OF  THE  DEAF. 

Incorporated  in  Illinois  Dec.  2,  1907.    Admitted  to  Massachusetts  March  17,  1916. 

Hakry  C.  Anderson,  President.  Francis  P.  Gibson,  Secretary. 

Principal  Office,  21  North  La  Salle  Street,  Chicago,  III. 

Income. 
Benefit  assessments :  mortuary,  $59,567.15;  disability,  $13,670.65 


Expense  assessments,  $13,672.45;  membership  fees,  $3,172, 
Recording  and  registry  fees,     . 

Total,     .  .  .  .        _. 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,  . 


$73,237  80 
16,844  45 
87  75 

$90,170  00 
32  47 

$90,137  53 
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Interest, 

$12,001  28 

Sale  of  lodge  supplies,     .          .          . 

859  80 

Profit  on  maturity  of  bonds,    . 

2  64 

Bonding  officers,     ..... 

88  80 

Increase  in  book  value  of  ledger  assets,     . 

311  88 

Rent,    ....... 

95  00 

From  all  other  sources,   .... 

124  06 

Total  income,           ........ 

$103,620  99 

Ledger  assets  Dec.  31,  1919,  viz.:  mortuary  fund,  $5,096.57;  re- 

serve fund,  $200,972.96;  disabifity  fund,  $6,100.42;  expense 

fund,  $9,593.81, 

221,763  76 

Total, 

$325,384  75 

Disbursements. 

Death  claims, $19,875  00 

Disability  claims,  . 

8,775  00 

Total  benefits  paid, 

$28,650  00 

Salaries  of  officers  and  trustees. 

4,400  00 

Salaries  of  office  employees,     . 

2,648  00 

Supreme  medical  examiners'  salaries  and  fees,  .... 

300  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees. 

297  41 

Rent,    ........... 

1,162  50 

Printing  and  stationery, 

697  76 

Postage, 

321  68 

Lodge  supplies, 

1,085  22 

Official  pulDlication, 

2,150  22 

Furniture  and  fixtures,    . 

562  20 

Insurance  Department  fees, 

788  50 

Bonding  officers,     . 

97  80 

All  other  disbursements, 

804  56 

Total  disbursements,         ...... 

$43,965  85 

Balance:  mortuary  fund,  $4,772.45;  reserve  fund,  $253,288.76; 
disabHity  fund,  $10,993.47;  expense  fund,  $12,364.22,      . 


$281,418  90 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         .  .  .  .  . 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued,    ....... 

Market  value  of  bonds  over  book  value,   . 

Gross  assets,   ....... 


$179,196  71 

100,339  62 

374  04 

71  33 

1,437  20 

$281,418  90 

3,682  29 
520  58 

,621  77 
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Liabilities. 
Death  claims  reported,  not  yet  adjusted,  No.  1,          .          .          . 
Disability  claims  incurred  during  1920,  not  reported  until  1921, 
[o.  17,       


Total  unpaid  claims,         .  .  .  . 

Salaries,  expenses  and  accounts  due  or  accrued, 
Advance  assessments,      .  .  .         .         . 


$1,000  00 

450  00 

SI, 450  00 

66  67 

845  60 


Total  liabilities, 

$2,362  27 

Balance, 

Exhibit  oi 

^  Cektificates. 

283,259  50 

Total  Btjsinzss. 

Mass. 

Business. 

Number. 

Amount. 

Number. 

Amount. 

In  force  Dec.  31,  1919, 

4,113 

$3,191,500  00 

173 

$123,000  00 

Written  during  the  year 

806 

756,000  00 

49 

36,500  00 

Revived  during  the  yesiY 

3 

2,250  00 

- 

- 

Transferred    during    the 

year, 

- 

- 

10 

10,500  00 

Increased  during  the  year 

- 

14,250  00 

- 

750  00 

Total,     . 

4,922 

$3,964,000  00 

232 

$170,750  00 

Terminated    during    the 

year, 

115 

108,250  00 

14 

9,000  00 

In  force  Dec.  31,  1920, 

4,807 

$3,855,750  00 

218 

$161,750  00 

Terminated  by  death  dur- 

ing the  year. 

29 

21,500  00 

1 

1,000  00 

Terminated  by  lapse  dur- 

ing the  year, 

86 

81,500  00 

2 

1,500  00 

Transferred    during    the 

year,           .          .          . 

- 

- 

11 

6,500  00 

Certificates    decreasec 

I 

during  the  year, 

Exhibit  of 

5,250  00 
Death  Claims. 

Total  Claims. 

Mass 

Claims.. 

Number. 

Amount. 

Number. 

Amount. 

Unpaid  Dec.  31,  1919, 

2 

$1,500  00 

- 

- 

Reported  during  the  year 

29 

21,500  00 

1 

$1,000  00 

Total,     . 

31 

$23,000  00 

1 

$1,000  00 

Paid  during  the  year. 

29 

19,875  00 

1 

1,000  00 

Balance, 

2 

$3,125  00 

- 

- 

Saved  by  compromise,    . 

- 

625  00 

- 

- 

Rejected  during  the  year, 

1 

1,500  00 

— 

— 

Unpaid  Dec.  31,  1920,     . 

1 

$1,000  00 

- 

- 

E 

xhibit  of  Disability  Claims. 

Total  Claims. 

Mas 

3.  Claims. 

Number. 

Amount. 

Number. 

Amount. 

Unpaid  Dec.  31,  1919,     . 

51 

$1,075  00 

2 

$55  00 

Reported  during  the  year 

377 

8,150  00 
$9,225  00 

12 

255  00 

Total,     . 

428 

14 

$310  00 

Paid  during  the  year, 

411 

8,775  00 

14 

310  00 

Unpaid  Dec.  31,  1920,     . 

17 

450  00 

- 

- 
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Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year :  mortuary,  $2,504; 
disability,  S622.10;  expense,  $810.70;  total,  $3,936.80. 

Assessments  collected  from  organization  to  date:  mortuary,  $306,909.39;  dis- 
ability, $62,728.47. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $101,893.41;  dis- 
ability, $51,735. 

Schedule  A.    Bonds  owned  by  the  Society. 

Government  Bonds. 
Canada  5|s,  1922-24, 
United  States  4^8,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4Js,  1928, 
United  States  4is,  1928, 
United  States  4|s,  1938,  op.  1933, 
United  States  4Js;  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 
United  States  4fs,  1923,  op.  1922, 
State  Bonds. 

Ontario  5fs,  1925 

Miscellaneous  Bonds. 
Cecil  Apartment  Bldg.,  Chicago,  111.,  5Js,  1922, 
FuUerton  Parkway  Apart.,  Chicago,  111.,  5s,  1927, 
Rosljoi  Apartment  Bldgs.,  Chicago,  111.,  6s,  1926, 
Tower  Apartments,  Chicago,  111.,  5|s,  1921,  . 


Book  Value. 

Rate. 

Market  Value. 

$10,230  47 

100 

$10,500  00 

5,100  00 

100 

5,100  00 

100  00 

100 

100  00 

5,000  00 

100 

5,000  00 

13,365  94 

88  + 

13,288  00 

15,000  00 

100 

15,000  00 

3,439  20 

85  + 

3,427  20 

5,000  00 

100 

5,000  00 

9,718  75 

96  + 

9,645  00 

4,768  31 

96 

4,800  00 

5,000  00 

100 

5,000  00 

9,616  95 

100 

10,000  00 

12,500  00 

100 

12,500  00 

1,500  00 

100 

1,500  00 

$100,339  62 

$100,860  20 

EOYAL  CLAN,  ORDER  OF  SCOTTISH  CLANS, 

Incorporated  in  Missouri  July  5,  1881.    Admitted  to  Massachusetts  Nov.  24, 

Alexander  G.  Findlay,  President.  Thomas  R.  P.  Gibb, 

Principal  Office,  2^8  Boylston  Street,  Boston. 

Income. 
Benefit  assessments :  mortuary,         ..... 

Dues  and  per  capita  tax,  ...... 

Benefit  certificates,  ....... 

Other  payments  by  members,  ..... 


Total,     .  .  .  .        _. 

Deduct  payments  returned  to  applicants, 

Total  received  from  members,  . 
Interest, 

Sale  of  lodge  supplies, 
Charter  fees, 
Donations,     . 
Canadian  exchange. 


Total  income,  ...  .... 

Ledger  assets  Dec.  31,  1919,  viz.:  mortuary  fund,  $369,778.72 
expense  fund,  $10,550.24, 

Total, 


1893. 

Secretary. 


$216,432  36 

22,285  85 

2,440  75 

8  50 


$241,167  46 
45  50 

$241,121  96 

19,044  63 

1,142  88 

75  00 

600  00 

1,555  65 

$263,540  12 

380,328  96 

$643,869  08 
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DiSBUKSEMENTS. 

Death  claims, $135,200  00 

Old  age  benefits, 7,400  00 

Total  benefits  paid,  ....       

Salaries  and  compensation  of  officers  and  trustees, 
Salaries  of  office  employees,     .... 

Supreme  medical  examiners'  salaries  and  fees,    . 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Rent,    ...... 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone 

Official  publication. 

Expense  of  supreme  lodge  meeting, 

Legal  expenses. 

Furniture  and  fixtures,    . 

Insurance  Department  fees. 

Loss  on  sale  of  bonds,  '  . 

Auditing  expenses, 

Actuarial  expenses. 

Bonding  officers,     . 

All  other  disbursements. 

Total  disbursements, 

Balance:  mortuary  fund, 


$142,600  00 
3,935  00 
3,059  00 

827  00 
1,786  32 
1,216  70 
1,270  03 

890  56 
7,071  70 

849  33 

420  00 

242  50 
175  00 
510  00 
600  00 
315  27 

243  90 
690  14 


$166,702  45 


,963.34;  expense  fund,  $11,108.49,     $477,071  83 


Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest, 
Special  cash  deposit  in  Province  of  Quebec, 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued,         .... 
Assessments  held  by  subordinate  bodies,  . 
Old  age  benefit  payments,        .... 

Gross  assets,   ...... 

Assets  not  admitted. 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Old  age  benefit  payments,        .... 

Book  value  of  bonds  over  market  value,   . 
Special  cash  deposit  in  Province  of  Quebec, 

Admitted  assets,      ..... 

Liabilities. 
Death  claims  due  and  unpaid.  No.  10, 

adjusted,  not  yet  due.  No.  2, 
reported,  not  yet  adjusted.  No.  4, 
incurred  during  1920,  not  reported 
until  1921,  No.  9,    . 
Total  unpaid  claims,         .  .  .  .      - 

Salaries,  expenses  and  accounts  due  or  accrued. 

Total  liabilities,        ..... 
Balance,  ...... 


,527  50 
46,544  33 
5,000  00 


$477,071  83 

7,870  00 
14,557  35 
39,710  00 

$539,209  18 


$5,275  00 

39,710  00 

27,672  50 

5,000  00 


77,657  50 


,551  68 


^6,050  00 
2,250  00 
1,500  00 

6,000  00 


$15,800  00 
880  95 

$16,680  95 
444,870  73 
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In  force  Dec.  31,  1919,  . 
Written  during  the  year. 
Revived  during  the  year, 
Transferred    during    the 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

18,220  $10,219,850  00 

2,304   1,079,250  00 

23     11,250  00 


Mass.  Business. 
Number.  Amount. 

4,956    $2,741,200  00 

647         330,000  00 

10  4,750  00 


year, 

- 

- 

52 

50,500  00 

Increased  during  the  year, 

- 

24,500  00 
111,334,850  00 

- 

11,500  00 

Total,     . 

20,547 

5,665 

$3,137,950  00 

Terminated    during    the 

year, 

1,272         481,500  00 
19,275  $10,853,350  00 

355 

144,450  00 

In  force  Dec.  31,  1920,    . 

5,310 

$2,993,500  00 

Terminated  by  death  dur- 

ing tlie  year, 

,   184 

135,450  00 

37 

33,900  00 

Terminated  by  lapse  dur- 

ing the  year, 

1,088 

338,650  00 

318 

108,675  00 

Certificates  decreased 

during  the  year. 

- 

7,400  00 

- 

1,875  00 

Exhibit  op 

Death  Claims. 

Total  Claims. 

Ma 

3S.  Claimsl. 

Number. 

Amount. 

Number. 

Amount. 

Unpaid  Dec.  31,  1919,    . 

17 

$9,550  00 

3 

$1,500  00 

Reported  during  the  year. 

184 

135,450  00 
$145,000  00 

37 

33,900  00 

Total,     . 

201 

40 

$35,400  00 

Paid  during  the  year, 

185 

135,200  00 

38 

34,150  00 

Unpaid  Dec.  31,  1920, 


16 


,800  00 


$1,250  00 


Exhibit  of  Old  Age  Benefits. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Reported  during  tlie  year,  52  $7,400  00  15  $1,875  00 

Paid  during  the  year,      .  52  7,400  00  15  1,875  00 

Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $58,585.45; 

expense,  $6,846.21;    total,  $65,431.66. 
Assessments  collected  from  organization  to  date:  mortuary,  $3,246,831.74. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $2,855,018.80;   old 

age,  $39,950. 

Schedule  A.    Bonds 

GoverHment  Bonds. 
United  States  3Js,  1947,  op.  1932, 
United  States  4s,  1942,  op.  1927, 
United  States  4is,  1928, 
United  States  4^8,  1938,  op.  1933, 

County  and  Municipal  Bonds. 
Camden,  N.  J.,  4^s,  1932,    . 
Chicago,  111.,  4s,  1930, 
Cranston,  R.  I.,  4|s,  1925,   . 
East  St.  Louis,  111.,  5s,  1921, 
Hudson  County,  N.  J.,  4^s,  1925, 
Hudson  County,  N.  J.,  4^s,  1940, 
Minneapolis,  Minn.,  4s,  1941, 
Newark,  N.  J.,  4s,  1961,  op.  1951, 
New  Orleans,  La.,  5s,  1956,  op.  1939, 
New  York,  N.  Y.,  3§s,  1951, 


OWNED 

BY  THE  Society. 

Book  Value. 

Rate. 

Market  Value. 

$17,000  00 

100 

$17,000  00 

40,000  00 

100 

40,000  00 

43,000  00 

100 

43,000  00 

25,000  00 

100 

25,000  00 

10,377  00 

.  99 

9,900  00 

9,987  50 

95 

9,500  00 

5,100  00 

99 

4,950  00 

10,225  00 

100 

10,000  00 

3,075  00 

99 

2,970  00 

7,280  00 

97 

6,790  00 

9,950  00 

90 

9,000  00 

10,000  00 

89 

8,900  00 

5,350  00 

100 

5,000  00 

8,787  50 

83 

8,300  00 

OEDER  SONS  OF  ZION. 
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New  York,  N.  Y.,  4Js,  1925, 
New  York,  N.  Y.,  5.95s,  1921,      . 
Norfolk,  Va.,  4|s,  1942, 
Seneca  County,  N.  Y.,  4is,  1925, 
Utica,  N.  Y.,  4*s,  1925, 
Utica,  N.  Y.,  4is,  1929, 
Woonsocket,  R.  I.,  4*s,  1941, 
Yonkers,  N.  Y.,  4*s,  1942-46, 

Railroad  Bonds. 
Boyer  Valley  3is,  1923, 
Chicago,  Rock  Island  &  Pacific  4s,  1934, 
Delaware  &  Hudson  4s,  1943, 
Houston  Belt  &  Terminal  1st  5s,  1937, 
Louis.  &  Nash.  (A.  K.  &  C.  Div.)  4s,  1955 
N.  Y.,  N.  H.  &  H.  (H.  R.  &  P.  C.  Div.)  1st  4s,  1954 
Norfolk  &  Western  1st  cons.  4s,  1996, 
Portland  Terminal  4s,  1961, 
Quanah,  Acme  &  Pacific  1st  6s,  1939, 
St.  L.  &  S.  Fran.  (N.  O.,  T.  &  M.  Div.)  5s,  1940, 
Union  Pacific  1st  railway  and  land  grant  4s,  1947, 
Wichita  Falls  &  Northwestern  1st  ref.  5s,  1940, 


Book  Value. 

$5,100  00 

90,000  00 

10,100  00 

5,112  50 

2,556  25 

2,575  00 

10,675  00 

10,668  00 

9,350  00 
9,037  50 
4,950  00 
5,025  00 
9,275  00 
9,950  00 
6,877  50 
4,400  00 
10,100  00 
4,750  00 
5,018  75 
4,875  00 

$425,527  50 


Rate. 

100 

100 

93 

99 

100 

99 

97 

95 

93 
70 

84 
84 
78 
72 
81 
81 
77 
13 
85 
42 


Market  Value. 

$5,000  00 

90,000  00 

9,300  00 

4,950  00 

2,500  00 

2,475  00 

9,700  00 

9,500  00 

9,300  00 
7,000  00 
4,200  00 
4,200  00 
7,800  00 
7,200  00 
5,670  00 
4,050  00 
7,700  00 
650  00 
4,250  00 
2,100  00 

$397,855  00 


ORDER  SONS  OF  ZION. 

Incorporated  in  New  York  Sept.  23,  1910.    Admitted  to  Massachusetts  July  1, 

Jacob  S.  Stuahl,  President.  Jacob  Ish-Kishor, 

Princi'pal  Office,  44  East  Twenty-third  Street,  New  York,  N. 
Income. 
Benefit  assessments:  mortuary,  $26,427.89;  disability,  $251.43,  . 
Expense  assessments,  $1,664.71;  membership  fees,  $241.40;  dues 

and  per  capita  tax,  $10,195.27, 
Special  Zion  tax,    ..... 

Total,     .         .  .  .        _. 

Deduct  payments  returned  to  applicants, 

Total  received  from  members, 
Interest, 

Sale  of  lodge  supplies, 
Voluntary  contributions. 
Bonding  officers,     . 
Borrowed  money,  . 
From  all  other  sources. 

Total  income. 
Ledger  assets  Dec.  31,  1919,  viz.:   mortuary  fund,  $114,145.30 
disability  fund,  $56.30;  expense  fund,  $882.17, 

Total,     . 

Disbursements. 

Death  claims, $12,081  37 

Disability  claims,  ......  112  50 

Total  benefits  paid, 
Salaries  of  deputies  and  organizers, 
Salary  of  secretary. 
Salaries  of  office  employees, 
Supreme  medical  examiners'  salaries  and  fees. 
Traveling  and  other  expenses  of  officers,  trustees  and  committees, 
Rent,    .         .  .         .  .  .  .  .  .  .  . 


Secretary. 
Y. 

$26,679  32 

12,101  38 
959  05 


),739  75 
43  71 


$39,696  04 
4,176  00 
232  34 
855  59 
144  00 
17,700  00 
691  51 


$63,495  48 
115,083  77 


$178,579  25 


L2,193  87 
1,578  50 
3,132  00 
3,384  00 
650  00 
229  83 
1,134  99 
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Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone, 

Expense  of  supreme  lodge  meeting. 

Insurance  Department  fees, 

Actuarial  expenses. 

Accountant  expenses, 

Bonding  officers,     . 

Borrowed  money  repaid, 

Interest  on  borrowed  money 

All  other  disbursements. 

Total  disbursements, 

Balance:  mortuary  fund,  $132,633.56;  disability  fund,  $31.68 
expense  fund,  $648.01,  ...... 

Ledgeb  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  not  on  interest. 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued,    ........ 

Furniture  and  fixtures,    ....... 

Advertising,  printing  and  stationery,         .... 

Gross  assets,   ........ 

Assets  not  admitted. 
Furniture  and  fixtures,    ..... 
Book  value  of  bonds  over  market  value,  . 
Advertising,  printing  and  stationery. 

Admitted  assets,      ... 

Liabilities. 
Death  claims  due  and  unpaid,  No.  6, 
Death  claims  reported,  not  yet  adjusted.  No.  6,  . 

Total  unpaid  claims,         .  .  .  .      - 

Salaries,  expenses  and  accounts  due  or  accrued. 
Borrowed  money,  ...... 


^2,146  10 

4,375  70 

610  00 


$1,300  00 
2,050  00 


Total  liabilities, 
Balance, 


In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     .      _  . 
Terminated    during    the 
year, 

in  force  Dec.  31,  1920, 
Terminated  by  death  dur- 
ing the  year. 
Terminated  by  lapse  dur- 
ing the  year. 


Exhibit  of  Cehtificates 

Total  Business. 
Number.  Amount. 

4,757  $1,371,500  00 
256     93,550  00 


$1,343  21 
685  42 
192  86 
235  51 
200  00 
300  00 
156  25 

18,000  00 

428  00 

1,421  56 

$45,266  00 


Mass. 
Number. 

400 

38 


5,013  $1,465,050  00 

827    214,750  00 


438 
63 


$133,313  25 


$127,352  35 
1,153  82 
4,807  08 

$133,313  25 


$1,200  09 

2,146  10 

610  00 

$137,269  44 


7,131  80 
$130,137  64 


$3,350  00 

829  55 

17,700  00 

$21,879  55 
108,258  09 

Business. 

Amount. 

$109,400  00 
14,800  00 

$124,200  00 

16,100  00 


4,186  $1,250,300  00 

31     10,800  00 

796    203,950  00 


375   $108,100  00 


63 


16,100  00 
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Unpaid  Dec.  31,  1919,    . 
Reported  during  the  year, 

Total,     . 
Paid  during  the  year. 

Balance, 
Saved  by  compromise,    . 

Unpaid  Dec.  31,  1920,     . 


Exhibit  of  Death  Claims. 

Total  Claims. 

Mass.  Claims. 

Number.                   Amount. 

Number.                     Amount. 

19           $4,650  00 

1              $250  00 

31           10,800  00 

- 

50 

38 


$15,450  00 
12,081  37 


$250  00 
246  28 


12 


,368  63 
18  63 


13  72 
3  72 


12 


},350  00 


Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Reported  during  the  year,  5  $112  50  -  - 

Paid  during  the  year,      .  5  112  50  -  - 

Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $2,053.22; 
disability,  $28.54;  expense,  $999.01;  total,  $3,080.77. 

Assessments  collected  from  organization  to  date:  mortuary,  $165,217.39;  dis- 
ability, $767.43. 

Losses  and  claims  paid  from  organizatioa, to  date:  mortuary,  $58,420.90;  dis- 
ability, $572.20. 


Schedule  A.    Bonds  owned  by  the  Society. 

Government  Bonds. 

Book  Value. 

Rate. 

Market  Value. 

United  States  3is,  1947,  op.  1932, 

$5,000  00 

100 

$5,000  00 

United  States  Sfs,  1947,  op.  1932, 

192  48 

96  + 

192  48 

United  States  4is,  1942,  op.  1927, 

17,124  50 

85  + 

17,124  50 

United  States  4is,  1928, 

11,000  00 

100 

11,000  00 

United  States  4is,  1928, 

3,450  20 

90  + 

3,450  20 

United  States  413,  1938,  op.  1933, 

9,293   12 

92  + 

9,293   12 

United  States  4is,  1938,  op.  1933, 

1,816  30 

88  + 

1,816  30 

United  States  4fs,  1923,  op.  1922, 

1,970  05 

96  + 

1,970  05 

Municipal  Bonds. 

New  York,  N.  Y.,  4is,  1963-67,   . 

10,108  10 

100 

10,000  00 

New  York,  N.  Y.,  4|s,  1960,  op.  1930, 

5,096  25 

95 

4,750  00 

New  York,  N.  Y.,  4|s,  1962-66,   . 

18,463  20 

95 

17,100  00 

New  York,  N.  Y.,  4s,  1936, 

11,016  25 

94 

10,340  00 

New  York,  N.  Y.,  4s,  1956-59,     . 

32,821  90 

91 

30,940  00 

$127,352  35 

$122,976  65 

L'UNION  ST.  JEAN  BAPTISTE  D'AMERIQUE. 

Incorporated  in  Rhode  Island  May  7,  1900.    Admitted  to  Massachusetts  Feb.  14,  1901. 

Henri  T.  Ledoux,  President.  Elie  Vezina,  Secretary. 

Prmcipal  Office,  231  Main  Street,  Woonsocket,  R.  I 
Income. 
Benefit  assessments:  mortuary,  $257,856.49;  disability,  $44,127.42 

aged,  crippled  and  incurable  members,  $19,104, 
Expense    assessments,     $89,708.60;     medical    examiners'    fees 

$2,542.95,  .    _ 

Changes  in  certificates  and  transfers. 

Total,     .  .  .  .        _. 

Deduct  payments  returned  to  applicants. 


Total  received  from  members. 


$321,087  91 

92,251  55 

588  20 

$413,927  66 
492  82 


$413,434  84 
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Interest  and  rents, 
Sale  of  lodge  supplies, 
Profit  on  sale  of  real  estate. 
Official  publication. 
Borrowed  money,  . 
From  all  other  sources,   . 


Total  income,  ........ 

Ledger  assets  Dec.  31,  1919,  viz.:  mortuary  fund,  19,848.83;  re- 
serve fund,  $1,284,425.35;  disability  fund,  $32,177.49;  aged, 
crippled  and  incurable  members'  fund,  $15,783.48;  expense 
fund,  $3,786.46;  scholarship  fund,  $7,237.55,  . 

Total, 

Disbursements  . 

Death  claims, $119,754  46 

Disability  claims, 25,944  35 

Total  benefits  paid,  ....      

Aged,  crippled  and  incurable  members, 

Commissions  and  fees  to  deputies  and  organizers. 

Salaries  of  deputies  and  organizers,  . 

Salaries  of  officers  and  trustees. 

Salaries  and  compensation  of  committees, 

Salaries  of  office  employees,     .... 

Supreme  medical  examiners'  salaries  and  fees,    . 

Subordinate  medical  examiners'  salaries  and  fees, 

Travehng  and  other  expenses  of  officers,  trustees  and  committees 

Rent,    ....... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone, 
Lodge  supplies,       ..... 

Official  publication,         .... 

Furniture  and  fixtures,    .... 

Insurance  Department  fees,     . 

Taxes,  repairs  and  expenses  on  real  estate. 

Bonding  officers  and  employees. 

Membership  contests  and  other  organization  expenses, 

Scholarships, 

Actuarial  expenses. 

Auditing  expenses. 

Major  Mallet  Library,    . 

Borrowed  money  repaid. 

Interest  on  borrowed  money 

All  other  disbursements. 

Total  disbursements, 

Balance;  mortuary  fund,  $13,552.24;  reserve  fund,  $1,477,562.82; 
disability  fund,  $48,852.38;  aged,  crippled  and  incurable  mem- 
bers' fund,  $29,550.78;  expense  fund,  $827.67;  scholarship 
fund,  $6,768.84, 

Ledgeb  Assets. 
Book  value  of  real  estate,        .         ,         .         .         .         . 

Mortgage  loans  on  real  estate,  ...... 

Book  value  of  stocks  and  bonds  (Schedule  A) ,  . 


$67,752  78 

2,908  04 

351  03 

238  00 

10,000  00 

206  00 

$494,890  69 


1,353,259  16 
^,848,149  85 


$145,698  81 

4,591  13 

1,010  50 

3,600  00 

12,703  00 

90  00 

19,577  91 

2,753  75 

102  50 

7,952  94 

1,800  00 

4,486  41 

2,285  72 

1,829  65 

10,391  33 

2,026  09 

190  00 

7,941  27 

503  84 

31,153  31 

3,750  00 

160  00 

300  00 

24  46 

5,000  00 

296  41 

816  09 

$271,035  12 


L,577,114  73 


$45,231  00 

70,250  00 

1.382,845  75 
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Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued, 
Assessments  held  by  subordinate  bodies, 
Furniture  and  fixtures,    . 
Lodge  supplies, 
Due  from  subordinate  lodges, 
Major  Mallet  Library,    . 

Gross  assets,   . 

Assets  not  admitted. 
Furniture  and  fixtures,    ..... 

Lodge  supplies,      .         .         .         . 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  ledger  assets  over  market  value,  . 

Due  from  subordinate  lodges. 

Major  Mallet  Library,    ..... 


Admitted  assets,      .         .         .         . 

Liabilities. 
Death  claims  resisted.  No.  1,  . 

reported,  not  yet  adjusted.  No.  11, 
incurred  during  1920,  not  reported 
until  1921,  No.  6,     . 

Disability  claims  reported,  not  yet  adjusted, 
No.  22, 

Disability  claims  incurred  during  1920,  not  re- 
ported until  1921,  No.  117, 

Total  unpaid  claims,  .... 
Salaries,  expenses  and  accounts  due  or  accrued. 
Borrowed  money,  .  . 

Advance  assessments,      ..... 


Total  liabilities, 
Balance, 


In  force  Dec.  31,  1919,  . 
Written  during  the  year. 
Revived  during  the  year, 
Transferred    during    the 

year, 
Increased  during  the  year, 

Total,     . 
Terminated    during    the 
year, 

In  force  Dec.  31,  1920,    . 


Exhibit  of  Certificates 

Total  Busirrass. 
Number.  Amount. 

34,250  $15,205,025  00 

8,583   4,392,250  00 

142     71,950  00 


119,075  00 
42,975  $19,788,300  00 

2,811   1,272,225  00 


$10,514  14 
5,187  06 

7,033  33 

151,053  24 

550  80 

2,443  91 


$500  00 
4,500  00 

3,150  00 


$474  67 
4,318  00 


$100  00 
78,687  98 

L,577,114  73 


24,100  16 
31,044  71 
10,514  14 

5,187  06 
550  80 

2,443  91 

,650,955  51 


176,782  48 
L,474,173  03 


5,150  00 


4,792  67 


L2,942  67 

435  72 

5,000  00 

3,650  85 


Mass 
Number. 

14,584 
3,790 

47 

427 


18,848 
1,521 


$22,029  24 
1,452,143  79 


Business. 
Amount. 

$5,997,525  00 

1,893,200  00 

20,000  00 

203,400  00 
54,025  00 

$8,168,150  00 
670,300  00 


40,164  $18,516,075  00    17,327  $7,497,850  00 
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Terminated  by  death  dur- 
ing the  year. 

Terminated  by  lapse  dur- 
ing the  year, 

Terminated  by  combin- 

Total Business. 
Number.                   Amount. 

280       $116,475  00  . 
2,512      1,118,150  00 

Mass. 
Number. 

113 

976 

Business. 

Amount. 

$46,200  00 
414,950  00 

ing  certificates,  . 

19 

- 

6 

- 

Transferred    during    the 

year, 
Certificates    decreased 

- 

— 

426    • 

201,050  00 

during  the  year. 

- 

37,600  00 

- 

8,100  00 

Exhibit  of 

Death  Claims. 

Total  Claims. 
Number.                    Amount. 

Mass 
Number. 

.  Claims. 

Amount. 

Unpaid  Dec.  31,  1919,     . 
Reported  during  the  year, 

23 

280 

$9,625  00 
116,475  00 

8 
113 

$1,725  00 
46,200  00 

Total,     . 
Paid  during  the  year. 

303 

289 

$126,100  00 
119,754  46 

121 
113 

$47,925  00 
44,532  37 

Balance, 
Saved  by  compromise,    . 
Rejected  during  the  year. 

14 

2 

$6,345  54 

345  54 

1,000  00 

8 
1 

$3,392  63 
292  63 
500  00 

Unpaid  Dec.  31,  1920, 


12 


$5,000  00 


$2,600  00 


Exhibit  op  Disability  Claims. 


Unpaid  Dec.  31,  1919,     . 
Reported  during  the  year. 

Total,     . 
Paid  during  the  year, 

Balance, 
Rejected  during  the  year. 

Unpaid  Dec.  31,  1920,    . 


Total  Claims. 

Mass. 

Claims. 

Number.                    Amount. 

Number. 

Amount. 

89           $1,685  25 

36 

$639  58 

1,164           25,105  69 

553 

10,577  60 

1,253 

1,218 


35 
13 


22 


m,790  94 
25,944  35 

$846  59 
371  92 

$474  67 


589 
579 


$11,217  18 
11,024  52 


10 

2 


2  66 
21  39 


$171  27 


Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:    mortuary, 
$102,031.11;   disability,  $19,183.39;  aged,  crippled  and  incurable  members, 
$8,138;  expense,  $37,364.32;  total,  $166,716.82. 
Assessments  collected  from  organization  to  date:  mortuary,  $2,518,474.83;  dis- 
ability, $338,360.22. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $1,420,885.30; 
disability,  $263,075.96. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Society. 

Bank  Stocks.  Book  Value.        Rate.         Market  Value. 

100  shares  Producers  National,  Woonsocket,  R.  I.,  $3,200  00 

Government  Bonds. 

United  States  4Js,  1947,  op.  1932,  .  '.  .  25,000  00 


United  States  4is,  1947,  op.  1932, 
United  States  4^s,  1942,  op.  1927, 
United  States  4\s,  1942,  op.  1927, 
United  States  4is,  1942,  op.  1927, 


21,698  25 
25,000  00 
17,605  00 
29,880  75 


175 

$3,500  00 

100 

86  + 
100 

88  + 
85  + 

25,000  00 
21,698  25 
25,000  00 
17,605  00 
29,880  75 
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United  States  4is,  1942,  op.  1927, 

United  States  4is,  1928, 

United  States  4is,  1928, 

United  States  4is,  1928, 

United  States  4is,  1928, 

United  States  4is,  1928, 

United  States  4is,  1928, 

United  States  4is,  1938,  op.  1933, 

United  States  4is,  1938,  op.  1933, 

United  States  4is,  1938,  op.  1933, 

United  States  4is,  1938,  op.  1933, 

United  States  4fs,  1923,  op.  1922, 

United  States  4fs,  1923,  op.  1922, 

U.  S.  War  Savings  Stamps  (issue  of  1918)  4s,  1923 

State,  County  and  Municipal  Bonds 
Akron,  O.,  5s,  1921,     . 
Baltimore,  Md.,  4s,  1961,     . 
Berkeley,  Cal.,  5s,  1936, 
Bridgeport,  Conn.,  4|s,  1937-38, 
Buffalo,  N.  Y.,  4is,  1934,     . 
•  California  4s,  1985,  op.  1950, 
Cleveland,  O.,  4|s,  1949,      . 
Cleveland,  O.,  5s,  1946-47, 
Eldorado,  Ark.,  6s,  1924-25, 
Holyoke,  Mass.,  3|s,  1927,  . 
Holyoke,  Mass.,  3Js,  1924,  . 
Idaho  4s,  1933,  . 
Jersey  City,  N.  J.,  4Js,  1963, 
Kansas  City,  Kan.,  5s,  1928, 
Kansas  City,  Mo.,  4|s,  1933, 
Los  Angeles,  Cal.,  4|s,  1942, 
Los  Angeles,  Cal.,  4is,  1938, 
Manchester,  N.  H.,  5s,  1922, 
Massachusetts  3 is,  1945, 
Massachusetts  Sfs,  1935, 
Memphis,  Tenn.,  4s,  1933,  . 
Minneapolis,  Minn.,  4s,  1927, 
Minneapolis,  Minn.,  4s,  1942, 
Minneapolis,  Minn.,  4s,  1923, 
Minneapolis,  Minn.,  4s,  1922, 
Minnesota  45s,  1921,  . 
Multnomah  County,  Ore.,  5s,  1928, 
New  York,  N.  Y.,  4is,  1960,  op.  1930, 
New  York,  N.  Y.,  4:1s,  1962, 
North  Birmingham,  Ala.,  5s,  1937, 
Oakland,  Cal.,  4|s,  1936,      . 
Omaha,  Neb.,  4s,  1921, 
Omaha,  Neb.,  4^8,  1941, 
Pawtucket,  R.  I.,  4s,  1950, 
Portland,  Ore.,  4s,  1935, 
Richmond,  Va.,  4s,  1948,      . 
Rumford  and  Mexico  Water  Dist.,  Me.,  4s,  1932, 
Sacramento,  Cal.,  4is,  1924, 
Saginaw,  Mich.,  S^s,  1922,  . 
San  Diego,  Cal.,  4is,  1941,  . 
San  Francisco,  Cal.,  city  and  county  45s,  1939, 
San  Francisco,  Cal.,  city  and  county  45s,  1930, 
San  Francisco,  Cal.,  5s,  1956, 
Seattle,  Wash.,  4*s,  1934,     . 
St.  Paul,  Minn.,  44s,  1943,  . 
St.  Paul,  Minn.,  4is,  1935,  . 
Syracuse,  N.  Y.,  4is,  1935, 
Waterbury,  Conn.,  4^3,  1963, 
Woonsocket,  R.  I.,  4is,  1944, 
Youngstown,  O.,  4is,  1946, 
Youngstown,  O.,  4is,  1937, 

Railroad  Bonds. 
Atch.,  Top.  &  S.  Fe  (Tr.  Sh.  Line)  1st  4s,  1958, 
Baltimore  &  Ohio  4s,  1948, 
Bay  State  Street  notes,  5s,  1926-27, 
Boston  &  Albany  imp.  4s,  1934,    . 
Boston  &  Albany  ref.  35s,  1952,    . 


Book  Value. 

Rate. 

Market  Value. 

$33,861 

00 

85 

$34,000  00 

50,000 

00 

100 

50,000  00 

18,972 

50 

94  + 

18,972  50 

18,596 

00 

92  + 

18,596  00 

18,113 

00 

90  + 

18,113  00 

17,957 

00 

89  + 

17,957  00 

35,349 

00 

88  + 

35,.349  00 

65,000 

00 

100 

65,000  00 

37,740 

50 

94  + 

37,740  50 

37,401 

00 

93  + 

37,401  00 

4,617 

13 

92  + 

4,617  13 

35,000 

00 

100 

35,000  00 

14,868 

38 

99  + 

14,868  38 

830 

00 

- 

894  00 

4,960 

00 

100 

5,000  00 

4,850 

00 

89 

4,450  00 

13,051 

25 

100 

12,500  00 

10,432 

00 

97 

9,700  00 

5,000 

00 

100 

5,000  00 

4,762 

50 

82 

4,100  00 

10,368 

50 

94 

9,400  00 

20,787 

00 

102 

20,400  00 

5,200 

00 

100 

5,000  00 

2,801 

25 

92 

2,760  00 

12,283 

70 

96 

12,480  00 

5,844 

00 

93 

5,580  00 

5,100 

00 

93 

4,650  00 

10,638 

00 

100 

10,000  00 

5,154 

50 

97 

4,850  00 

10,315 

14 

93 

9,300  00 

9,975 

00 

94 

9,400  00 

11,906 

40 

100 

12,000  00 

4,525 

00 

84 

4,200  00 

4,562 

50 

88 

4,400  00 

9,450 

00 

92 

9,200  00 

9,650 

00 

96 

9,600  00 

4,975 

00 

90 

4,500  00 

4,764 

00 

98 

4,900  00 

2,910 

60 

99 

2,970  00 

7,913 

60 

100 

8,000  00 

5,219 

00 

99 

4,950  00 

10,300 

00 

95 

9,500  00 

9,975 

00 

95 

9,500  00 

5,150 

00 

97 

4,850  00 

4,931 

50 

96 

4,800  00 

2,956 

80 

100 

3,000  00 

4,900 

00 

95 

4,750  00 

9,900 

00 

85 

8,500  00 

9,150 

00 

91 

9,100  00 

9,387 

50 

87 

8,700  00 

4,900 

00 

96 

4,800  00 

4,840 

50 

99 

4,950  00 

7,580 

00 

98 

7,840  00 

11,568 

50 

95 

11,400  00 

4,926 

00 

95 

4,750  00 

4,993 

75 

97 

4,850  00 

5,088 

50 

102 

5,100  00 

8,100 

00 

95 

7,600  00 

5,250 

00 

95 

4,750  00 

5,133 

00 

96 

4,800  00 

5,167 

00 

99 

4,950  00 

5,000 

00 

91 

4,550  00 

4,100 

00 

96 

3,840  00 

5,128 

00 

95 

4,750  00 

5,142 

50 

100 

5,000  00 

4,700 

00 

79 

3,950  00 

20,180 

00 

76 

16,720  00 

20,150 

00 

8 

1,600  00 

4,875 

00 

84 

4,200  00 

11,627 

50 

68 

10,200  00 
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Boston  &  Albany  Terminal  SjS,  1951, 

Boston  &  Maine  4s,  1926,    . 

Boston  Elevated  4s,  1935,    . 

Boston  Elevated  4|s,  1937, 

Boston  Elevated  5s,  1942,    . 

Chicago,  Burlington  &  Quincy  gen.  4s,  1958, 

Chicago  &  Northwestern  ext.  4s,  1926, 

Chicago  City  1st  5s,  1927 

Chicago,  Milwaukee  &  St.  Paul  gen.  4|s,  1989, 
Chicago,  Rock  Island  &  Pacific  1st  ref.  4s,  1934, 
Eastern  Massachusetts  Street  ref.  6s,  1925,    . 
Eastern  Massachusetts  Street  ref.  4|s,  1948, 

Fitchburg  4§s,  1928, 

Illinois  Central  1st  coll.  trust  4s,  1953, 

Illinois  Central  1st  coll.  trust  4s,  1952, 

Jacksonville  Ry.  &  Lt.  1st  cons.  5s,  1931, 

Lake  Shore  &  Michigan  Southern  4s,  1931,    . 

Louisville  &  Nashville  unified  4s,  1940, 

Montreal  Tramways  1st  ref.  5s,  1941,    . 

New  York  Central  &  Hudson  Riv.  deb.  4s,  1934, 

New  York,  New  Haven  &  Hartford  deb.  4s,  1947, 

New  York,  New  Haven  &  Hartford  deb.  3|s,  1954, 

New  York  &  Putnam  1st  cons.  4s,  1993, 

New  York,  Westchester  &  Boston  1st  4Js,  1946, 

Old  Colony  4s,  1924,   . 

Pennsylvania  general  4|s,  1965,    . 

Providence  Terminal  4s,  1956, 

Rio  Grande  Southern  1st  4s,  1940, 

Southern  Indiana  Ry.  1st  4s,  1951, 

Southern  Pacific  (San  Fran.  Term.)  1st  4s,  1950 

Southern  Pacific  1st  ref.  4s,  1955, 

St.  Louis,  Rocky  Mt.  &  Pacific  1st  5s,  1955, 

United  Traction  &  Electric  1st  5s,  1933, 

Wilkesbarre  &  Hazleton  1st  coll.  5s,  1951, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  coll.  trust  4s,  1929, 
BlackstoneVal.  Gas&Elec.  Co.  1st  and  gen.  5s,  1939 
Buffalo  General  Electric  Co.  1st  5s,  1939, 
Cleveland  Elec.  Illuminating  Co.  1st  5s,  1939, 
Consolidated  Gas  Co.,  Baltimore,  45s,  1954,  . 
Dayton  Lighting  Co.  1st  ref.  5s,  1937,  . 
Indiana  &  Michigan  Electric  Co.  1st  5s,  1957, 
International  Merc.  Marine  Co.  1st  coll.  tr.  6s,  1941, 
Minneapolis,  Minn.,  Gas  Lt.  Co.  1st  gen.  5s,  1930, 
Mount  Whitney  Power  &  Electric  Co.  1st  6s,  1939, 
People's  Gas  Lt.  &  Coke  Co.,  Chicago,  ref.  5s,  1947, 
Southern  California  Edison  Co.  gen.  5s,  1939, 
Topeka  Edison  Co.  1st  5s,  1930,  .... 
Woonsocket  El.  Machine  &  Pow.  Co.  1st  4|s,  1931,  . 
Woonsocket  El.  Machine  &  Pow.  Co.  cons.  45s,  1943, 


Book  Value. 

$1,635  00 

24,093  75 
4,775  00 
6,000  00 
7,970  00 
9,612  50 
4,756  25 
9,811  25 
9,937  50 
8,925  00 
2,000  00 

36,650  00 
4,900  00 
8,600  00 

27,100  00 
4,850  00 
9,525  00 
4,650  00 
4,950  00 

36,493  75 
9,368  75 
8,375  00 

18,125  00 
9,962  50 
4,931  25 

10,200  00 
903  75 
8,100  00 
4,750  00 
9,275  00 
9,100  00 
8,400  00 
5,000  00 
9,400  00 

22,750  00 
5,125  00 
5,100  00 

10,250  00 
4,675  00 
9,500  00 
4,950  00 
3,000  00 
9,950  00 
5,000  00 

10,050  00 
4,700  00 
4,900  00 
2,700  00 
3,880  00 
,382,845  75 


Rate. 
68 
78 
69 
70 
76 
83 
88 
76 
81 
70 
20 
28 
81 
74 
77 
73 
87 
86 
78 
83 
58 
50 
75 
50 
93 
88 
72 
26 
60 
76 
80 
76 
40 
40 

81 
90 
92 
87 
81 
85 
81 
91 
60 
98 
74 
85 
88 
96 
91 


Market  Value. 

$1,360  00 

19,500  00 
3,450  00 
4,200  00 
6,080  00 
8,300  00 
4,400  00 
7,600  00 
8,100  00 
7,000  00 
400  00 

11,200  00 
4,050  00 
7,400  00 

23,100  00 
3,650  00 
8,700  00 
4,300  00 
3,900  00 

33,200  00 
5,800  00 
5,000  00 

15,000  00 
5,000  00 
4,650  00 
8,800  00 
720  00 
2,600  00 
3,000  00 
7,600  00 
8,000  00 
7,600  00 
2,000  00 
4,000  00 

20,250  00 
4,500  00 
4,600  00 
8,700  00 
4,050  00 
8,500  00 
4,050  00 
2,730  00 
6,000  00 
4,900  00 
7,400  00 
4,250  00 
4,400  00 
2,880  00 
3,640  00 
$1,234,292  51 
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Incorporated  in  Ohio  Oct.  4,  1890.    Admitted  to  Massachusetts  April  12,  1916. 

W.  B.  Emerson,  President.  Walter  D.  Murphy,  Secretary. 

Principal  Office,  638  N.  Park  Street,  Columhis,  0. 
Income. 
Benefit    assessments:     mortuary,    $272,636.50;     mortuary    re- 
ser\^e,   $43,621.84;    disabilitv  reserve,   $65,432.76;    disability, 
$436,218.40,        .        .        .    ■'  .        .        .        .        .        .        .        .      $817,909  50 

Expense  assessments,    $272,636.50;    membership   fees,  $58,270; 

dues  and  per  capita  tax,  $48,645, 379,551  50 

Total,     - $1,197,461  00 

Deduct  payments  returned  to  applicants, 794  50 

Total  received  from  members, $1,196,666  50 
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Interest  and  rents,         .... 
Sale  of  lodge  supplies,   .... 
Increase  in  book  value  of  bonds, 
Official  publication,       .... 
Donations  to  widows'  and  orphans'  fund, 

Suspense  account, 

Fines, 

From  all  other  sources, 


Total  income, 

Ledger  assets  Dec.  31,  1919,  viz.:  mortuary _ fund,  $72,809.28; 
mortuary  reserve  fund,  $131,038.65;  disability  reserve  fund, 
$465,301.08;  disability  fund,  $85,711.57;  expense  fund, 
$65,780.99;  widows'  and  orphans'  fund,  $136,030.05;  widows' 
and  orphans'  reserve  fund,  $11,371.48;  building  fund,  $1,808.64; 
suspense  account,  $285.25,   .         .         .         .  ,       . 


$45,991 

80 

4,119 

16 

11,479  40 

16,464  50 

693 

45 

8,274 

59 

954 

55 

88 

65 

^1,284,732 

60 

Total,     .         . 

DlSBUKSEMENTS. 

Death  claims, $381,635  00 

Disability  claims, 352,422  48 

Widows'  and  orphans'  fund,    ....  66,479  66 

Total  benefits  paid,  ....     ■ 

Salary  of  chief  agent  (Canada), 

Salaries  and  compensation  of  officers  and  trustees, 

Salaries  of  office  employees,     .... 

Supreme  medical  examiners'  salaries  and  fees,    . 

Subordinate  medical  examiners'  salaries  and  fees, 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Rent,   ...... 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies, 

Official  publication, 

Expense  of  supreme  lodge  meeting, 

Legal  expenses,  including  $7,354.73  in  litigation  of  claims, 

Furniture  and  fixtures,    . 

Insurance  Department  fees,     . 

Taxes,  repairs  and  expenses  on  real  estate 

Loss  on  sale  of  bonds,     . 

Reduction  in  book  value  of  bonds, 

Investigation  of  claims, 

Exchange  account, 

Office  expenses, 

Bonding  officers,     . 

Bonding  depositories, 

Refund  to  secretaries, 

All  other  disbursements, 

Total  disbursements,         ....... 

Balance:  mortuary  fund,  $58,710.16;  mortuary  reserve  fund, 
$112,460.68;  disabilitv  reserve  fund,  $559,524.66;  disability 
fund,  $171,757.20;  widows'  and  orphans'  fund,  $177,668.12; 
widows'  and  orphans'  reserve  fund,  $22,933.91;  expense  fund, 
$75,123.98;  building  fund,  $1,900.19;  suspense  account, 
$387.63, 


970,136  99 
$2,254,869  59 


,537  14 

750  00 

15,491  18 

41,530  89 

5,250  00 

2,658  50 

4,503  72 

5,000  00 

33,645  50 

18,496  79 

6,476  70 

65,175  75 

27,441  09 

13,604  73 

1,776  27 

2,318  32 

3,794  34 

5,254  00 

80  50 

4,860  00 

1,327  60 

2,351  71 

1,140  41 

1,692  61 

8,172  21 

1,073  10 


[,074,403  06 


[,180,466  53 


372  a     THE    OEDEE    OF   UNITED   COMMEECIAL   TEAVELEES   OF   AMEEICA. 


Ledgeb  Assets. 
Book  value  of  real  estate,         ..... 

Book  value  of  bonds  (Schedule  A),  . 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  .         . 

Non-Ledgek  Assets. 
Interest  accrued,    ..... 
Market  value  of  real  estate  over  book  value, 
Assessments  held  by  subordinate  bodies, 
Due  from  subordinate  and  grand  councils, 
Furniture  and  fixtures,    . 
Supplies  and  stationery, 

Gross  assets,   .... 

Assets  not  admitted. 
Supplies  and  stationery,  .... 

Furniture  and  fixtures,    ..... 
Due  from  subordinate  and  grand  councils. 
Book  value  of  bonds  over  market  value,   . 
Market  value  of  special  deposits  in  excess  of 
corresponding  habihties,       .... 

Admitted  assets,      ..... 


Liabilities, 
Death  claims  resisted,  No.  12, 
Death  claims  reported,  not  yet  adjusted.  No. 
Present  value  of  instalment  death  claims, 


9, 


Disability  claims  resisted.  No.  4,      .         .         . 

Disability  claims  reported,  not  yet  adjusted. 
No.  750, 

Disability  claims  incurred  during  1920,  not  re- 
ported until  1921,  No.  124, 

Total  unpaid  claims,  .... 
Salaries,  expenses  and  accounts  due  or  accrued, 
Suspense  fund,        ...... 

Total  liabiUties,        ..... 
Balance,  ...... 


In  force  Dec.  31,  1919,  . 
Written  during  the  year, 
Revived  during  the  year, 
Transferred  during  the 
year. 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

84,697  $423,485,000  00 

18,953   94,765,000  00 

2,299   11,495,000  00 


$39,166  00 

695,566  76 

15  00 

44,587  43 

401,131  34 


1,180,466  53 

10,011  00 

35,129  00 

199,716  00 

9,547  10 

11,302  56 

10,614  15 


L,456,786  34 


$10,614  15 

11,302  56 

9,547  10 

13,127  38 

5,714  20 


50,305  39 
$1,406,480  95 


$75,6C0  00 
56,700  00 
44,200  00 

$2,025  00 

110,419  97 

9,571  03 


$176,500  00 


122,016  00 

$298,516  00 
822  33 
387  63 


$299,725  96 
1,106,754  99 


Mass, 
Number. 

3,277 

1,286 

39 

18 


Business. 

.Amount. 


$16,385,000  00 

6,430,000  00 

195,000  00 

90,000  00 


Total,  .    .    .   105,949  $529,745,000  00   4,620  $23,100,000  00 
Terminated  during  the 
year,    .    .    .     6,212   31,060,000  00    235   1,175,000  00 


In  force  Dec.  31,  1920,    99,737  $498,685,000  00   4,385  $21,925,000  00 
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ToTA 

Terminated     by     death          Number. 

during  the  year,         .              787 
Terminated     by     lapse 

during  the  year,          .           5,425 
Transferred    during    the 

year,          ... 

Exhibit  of 

Tot 

Number. 

Unpaid  Dec.  31,  1919,    .                24 
Reported  during  the  year,                75 

u  Business. 

.Amount. 

$3,935,000  00 
27,125,000  00 

Death  Claims. 

AL  Claims. 

Amount. 

$179,850  00 
459,900  00 

$639,750  00 
381,635  00 

$258,115  00 
56,415  00 
12,600  00 
12,600  00 

Mass. 
Number. 

24 

194 

17 

Mass. 
Number. 

1 

2 

Business. 

Amount. 

$120,000  00 

970,000  00 

85,000  00 

Claims. 

Amount. 

$7,325  00 
12,600  00 

Total,     . 
Paid  during  the  year, 

99 

74 

3 
3 

$19,925  00 
17,150  00 

Balance, 
Saved  by  conpromise,     . 
Rejected  during  the  year, 
Dropped  during  the  year, 

25 

2 
2 

- 

$2,775  00 

Unpaid  Dec.  31,  1920,    .                21 
Exhibit  of  D 

To 
Number. 

Unpaid  Dec.  31,  1919,    .              642 
Reported  during  the  year,          4,269 

$176,500  00 
ISABILITY  Claims 

TAL  Claims. 

Amount. 

$73,416  74 
394,824  41 

$468,241  15 
352,422  48 

MaS£ 

Number. 

20 
165 

$2,775  00 

.  Claims. 

Amount. 

$1,819  20 
16,057  18 

Total,     . 
Paid  during  the  year, 

4,911 
4,151 

185 
157 

$17,876  38 
11,785  20 

Balance, 
Saved  by  compromise,    . 
Rejected  during  the  year, 
Dropped  during  the  year. 

760 

5 
1 

$115,818  67 

3,116  57 

232  13 

25  00 

28 

$6,091  18 
125  00 

Unpaid  Dec.  31,  1920,    . 

754 

$112,444  97 

28. 

$5,966  18 

Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $11,538.50; 

reserve,    $4,615.40;     disability,    $18,461.60;     expense,    $11,538.50;     total, 

$46,154. 
Assessments  collected  from  organization  to   date:    mortuary,   $1,758,022.73; 

disability,  $7,343,192. 
Losses  and  claims  paid  from  organization  to  date:   mortuary,  $3,733,321.95; 

disability,  $5,395,897.84. 


Schedule  A.    Bonds  owned  by  the  Society. 

Government  Bonds. 
Canada  5^s,  1927-33, 
United  States  2s,  1930, 
United  States,  Panama  Canal  3s,  1961, 
United  States  34s,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1942,  op.  1927, 
United  States  Hs,  1928, 
United  States  4is,  1938,  op.  1933, 


Book  Value. 

Rate. 

Market  Value. 

$20,000  00 

100 

$20,000  00 

1,500  00 

100 

1,500  00 

3,000  00 

85 

2,550  00 

100  00 

91 

91  00 

39,200  00 

100 

39,200  00 

100  00 

85 

85  00 

35,000  00 

100 

35,000  00 

15,000  00 

100 

15,000  00 
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United  States  4is,  1938,  op.  1933, 

United  States  4is,  1938,  op.  1933, 

United  States  4is,  1938,  op.  1933, 

United  States  4fs,  1923,  op.  1922,  . 

United  States  War  Savings  Stamps  (issue  of  1918), 

United  States  War  Savings  Stamps  (issue  of  1919), 

United  States  War  Savings  Stamps  (issue  of  1920) , 

State,  County  and  Municipal  Bonds. 
Acadia  Parish,  La.,  5s,  1923-25, 
Andrews,  N.  C,  6s,  1929,    . 
Andrews,  N.  C,  6s,  1930-33, 
Andrews,  N.  C,  6s,  1934-36, 
Arkansas  County,  Ark.,  Nor.  Imp.  Dist.  5s,  1930, 
AsheviUe,  N.  C,  4s,  1922,    . 
Benton  County,  Ark.,  Sjs,  1930, 
Bexley,  O.,  5s,  1925,   . 
Brutus,  N.  Y.,  5s,  1921-28, 
Calgary,  Alberta,  5s,  1933, 
Centerburg,  O.,  5^s,  1928-29, 
Collins  County,  Tex.,  5is,  1935-39, 
Columbus,  O.,  5s,  1927, 
Cuyahoga  Falls,  O.,  6s,  1928, 
Defiance,  0.,  4is,  1928, 
Dunn,  N.  C,  6s,  1921, 
Franklin  County,  O.,  4is,  1921,    . 
Franklin  Cotmty,  O.,  4is,  1922,    . 
Kings  Mountain,  N.  C,  54s,  1940-44, 
Little  River  County,  Ark.,  5s,  1930-31 
Monroe  County,  Ark.,  6s,  1934^35, 
Monroe  County,  Ark.,  6s,  1936-37, 
Murphy,  N.  C,  6s,  1935,     . 
Murphy,  N.  C,  6s,  1936-39, 
New  Philadelphia,  O.,  5s,  1921-24, 
New  Philadelphia,  C,  5s,  1925-34, 
Norwalk,  C,  5s.,  1937-42,  . 
Oakland  County,  Mich.,  4is,  1925, 
Oakland  County,  Mich.,  4§s,  1926, 
Oakland  Coxmty,  Mich.,  6s,  1922 
Oakland  Coimty,  Mich.,  6s,  1923 
Oakland  County,  Mich.,  6s,  1925 
Oakland  County,  Mich.,  6s,  1927 
Ontario  4s,  1926, 
Ontario  5s,  1922, 

Osceola  and  Little  River,  Ark.,  6s,  1929-36, 
Poinsett  County,  Ark.,  5s,  1938, 
Rocky  River,  O.,  5is,  1922, 
Rocky  River,  O.,  54s,  1923, 
Rocky  River,  O.,  54s,  1924, 
St.  Clair  County,  Mich.,  5fs,  1924, 
St.  Clair  County,  Mich.,  5fs,  1926, 
Sandusky,  O.,  tax  exempt  4s,  1922, 
Sidney,  O.,  54s,  1922-23,      . 
Sidney,  O.,  54s,  1924, 
Struthers,  O.,  5s,  1948-51,  . 
"WiUshire,0.,  5s,  1923-26,    . 

Miscellaneous  Bonds. 
Hydro  Elec.  Power  Commission,  Ont.,  4s,  1957, 


Book  Value. 

Hate. 

Market  Value. 

$25,000  00 

93  + 

$23,345  63 

17,000 

00 

91  + 

15,515  05 

100 

00 

85 

85  00 

10,000 

00 

100 

10,000  00 

f 

- 

2,284  17 

3,566 

"I 

- 

1,139  70 

— 

88  83 

10,000 

00 

99 

9,900  00 

1,000 

00 

103 

1,030  00 

4,000 

00 

104 

4,160  00 

3,000 

00 

105 

3,150  00 

17,000 

00 

97 

16,490  00 

5,000 

00 

98 

4,900  00 

9,000 

00 

96 

8,640  00 

75,000 

00 

100 

75,000  00 

12,000 

00 

100 

12,000  00 

27,000 

00 

85 

22,950  00 

5,000 

00 

100 

5,000  00 

22,000 

00 

103 

22,660  00 

15,000 

00 

101 

15,150  00 

5,000 

00 

106 

5,300  00 

5,000 

00 

98 

4,900  00 

1,000 

00 

100 

1,000  00 

2,500 

00 

100 

2,500  00 

3,000 

00 

99 

2,970  00 

5,000 

00 

100 

5,000  00 

10,000 

00 

100 

10,000  00 

19,000 

00 

102 

19,380  00 

18,000 

00 

103 

18,540  00 

1,500 

00 

106 

1,590  00 

6,000 

00 

107 

6,420  00 

3,500 

00 

100 

3,500  00 

9,500 

00 

101 

9,595  00 

30,000 

00 

100 

30,000  00 

12,500 

00 

99 

12,375  00 

12,500 

00 

98 

12,250  00 

1,600 

00 

101 

1,616  00 

1,200 

00 

102 

1,224  00 

3,000 

00 

103 

3,090  00 

2,200 

00 

105 

2,310  00 

20,000 

00 

90 

18,000  00 

20,000 

00 

98 

19,600  00 

28,000 

00 

100 

28,000  00 

14,000 

00 

97 

13,580  00 

5,000 

00 

101 

5,050  00 

5,000 

00 

102 

5,100  00 

2,000 

00 

103 

2,060  00 

5,000 

00 

102 

5,100  00 

2,000 

00 

103 

2,060  00 

20,000 

00 

99 

19,800  00 

8,500 

00 

101 

8,585  00 

1,500 

00 

102 

1,530  00 

13,000 

00 

102 

13,260  00 

8,000 

00 

100 

8,000  00 

17,000 

00 

72 

12,240  00 

,566  76 


2,439  38 
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WORKMEN'S  SICK  AND  DEATH  BENEFIT  FUND  OF  THE  UNITED 
STATES  OF  AMERICA. 

Incorporated  in  New  York  Feb.  13,  1899.    Admitted  to  Massachusetts  June  4,  1900. 

Paul  Flaschel,  President.  Paul  Sturm,  Secretary. 

Principal  Office,  9  Seventh  Street,  Neiv  York,  N.  Y. 

Income. 

Benefit  assessments:   mortuary,  $185,758.92;    membership  fees 

(reserve  fund),  $9,207;  disabiUty,  $368,871.05,       .         .         .  $563,836  97 

Expense  assessments,      .         .         .         .         .         .         .         .  38,034  33 

Fines, .  81  12 

Total, _ $601,952  42 

Deduct  payments  returned  to  applicants,  ....  67  60 

Total  received  from  members,  ......  $601,884  82 

Interest  and  rents,           .          .          .          ....          .          .  62,452  80 

Sale  of  lodge  supplies,  $5.20;  society  emblems,  $629.30,      .         .  634  50 

Refund  of  former  branch  funds,        .          .          .         .          .          .  324  24 

From  all  other  sources,   ........  333  95 


Total  income, $665,630  31 

Ledger  assets  Dec.  31,  1919,  viz.:  mortuary  fund,  $287,665.18; 
reserve  fund,  $745,919.14;  disabHitv  fund,  $215,719.99;  ex- 
pense fund,  $21,852.66;  special  war  risk  fund,  $1,850.55,  .     1,273,007  52: 


Total, 


$1,938,637  83 


Disbursements  . 

Death  claims, $157,306  10 

Disability  claims,  .     _ 276,818  10 

Total  benefits  paid,  .         .         .         .    ■ — — ■ — • 

Salaries  and  compensation  of  officers  and  trustees. 
Salaries  and  compensation  of  committees. 
Salaries  of  office  employees,     .... 

Special  medical  examiners'  salaries  and  fees. 
Rent,    ........ 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone. 
Society  emblems,   ...... 

Official  pubhcation,         .  .  . 

Expense  of  supreme  lodge  meeting, 

Legal  expenses,  including  $750  in  htigation  of  claims. 

Furniture  and  fixtures,    ..... 

Insurance  Department  fees,     .... 

Taxes,  repairs  and  expenses  on  real  estate. 
Auditing  expenses,  ..... 

Actuarial  expenses,  ..... 

Bonding  officers,     ...... 


$434,124  20 

3,678  30 

57  20 

11,776  57 

14  00 

1,400  00 

4,075  28 

549  56 

307  23 

19,581  91 

808  47 

826  91 

25  63 

80  00 

1,090  68 

187  68 

100  00 

25  00 
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National  Fraternal  Congress, $7  50 

Former  branch  funds  returned  to  members,        ....  298  04 

All  other  disbursements,           .          .          .          .         .         .          .  1,065  77 

Total  disbursements, 1480,079  93 

Balance:  mortuary  fund,  $315,439.58;  reserve  fund,  $817,391.26; 
disability  fund,  $307,731.99;  expense  fund,  $16,394.52;  special 

war  risk  fund,  $1,600.55,      .          .         .         ...         .         .  $1,458,557  90 

Ledgeb  Assets. 

Book  value  of  real  estate, $16,000  00 

Mortgage  loans  on  real  estate,          ......  1,237,650  00 

Cash  in  office,         .          .          ...          •  _        •         •          •          •  65  64 

Deposits  in  trust  companies  and  banks  on  interest,     .          .          .  63,236  54 

Cash  held  by  subordinate  bodies, 141,605  72 

Total  ledger  assets, $1,458,557  90 

Non-Ledgeb  Assets. 

Interest  due  and  accrued, .  19,328  71 

Market  value  of  real  estate  over  book  value,     ....  2,000  00 

Assessments  due  and  unpaid,  .......  33,932  02 

Supplies  and  stationery,           .          .          .          .          .          .         ..  2,068  56 

Fixtures  and  safe,  .          .          .          .          .          .          ■          •         •  1,300  00 

Society  emblems,   .........  57  68 

Gross  assets,   .         .     ■ $1,517,244  87 


Assets  not  admitted. 


Supplies  and  stationery. 
Fixtures  and  safe,  . 
Society  emblems,   . 
Assessments  due  and  unpaid, 

Admitted  assets, 


$2,068  56 

1,300  00 

57  68 

33,932  02 


37,358  26 

$1,479,886  61 


Liabilities. 
Death  claims  due  and  unpaid.  No.  109,     . 
resisted,  No.  4,  . 

reported,  not  yet  adjusted.  No.  62, 
incurred  during  1920,  not  reported 
untU  1921,  No.  7,    . 

Disabihty  claims  due  and  unpaid.  No.  643, 

Total  unpaid  claims,         .... 
Advance  assessments,      .  .  .  .         _• 

Interest  accrued  on  claims  due  minor  beneficiaries, 

Total  liabilities, 

Balance,    ...... 


p20,773  04 

900  00 

13,343  08 

1,750  00 


$36,766  12 
42,002  32 

$78,768  44 
999  05 
683  48 

$80,450  97 
1,399,435  64 
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In  force  Dec.  31,  1919,    . 

Written  during  the  year. 
Revived  during  the  year, 


Exhibit  of  Cehtificates. 

Total  Business.  Mass.  Business. 

Number.                  Amount.  Number.                  Amount. 

53,740    $13,435,000  00  5,239      $1,309,750  00 

2,025           506,250  00  222             55,500  00 

158             39,500  00  17              4,250  00 


Total,     . 

55,923 

$13,980,750  00 

5,478 

$1,369,500  00 

Terminated    during    the 

year, 

2,192 
53,731 

548,000  00 

220 

55,000  00 

In  force  Dec.  31,  1920,    . 

$13,432,750  00 

5,258 

$1,314,500  00 

Terminated  by  death  dur- 

ing the  year. 

650 

162,500  00 

47 

11,750  00 

Terminated  by  lapse  dur- 

ing the  year. 

1,474 

368,500  00 

139 

34,750  00 

Terminated     by     with- 

drawal, expulsion  and 

rejection    during    the 

year. 

68 

17,000  00 

13 

3,250  00 

Transferred    during    the 

year, 

- 

- 

21 

5,250  00 

Exhibit  of 

Death  Claims. 

Total  Claims. 

Mass.  Claims. 

Number. 

Amount. 

Number. 

Amount. 

Unpaid  Dec.  31,  1919,    . 

159 

$32,493  97 

5 

$920  00 

Reported  during  the  year. 

643 

160,750  00 

45 

11,250  00 

Total,     . 

802 

$193,243  97 

50 

$12,170  00 

Paid  during  the  year, 

621 

157,306  10 
$35,937  87 

47 

11,520  00 

Balance, 

181 

3 

$650  00 

Dropped  during  the  year. 

6 

921  75 

- 

- 

Unpaid  Dec.  31,  1920,    . 

175 

$35,016  12 

3 

$650  00 

Exhibit  of  Disability  Claims 

Total  Claims. 

Mass.  Claims. 

Number. 

Amount. 

Number. 

Amount. 

Unpaid  Dec.  31,  1919,    . 

681 

$42,168  07 

85 

$2,932  25 

Incurred  during  the  year, 

8,708 

276,678  60 
$318,846  67 

1,059 
1,144 

34,215  55 

Total,     . 

9,389 

$37,147  80 

Paid  during  the  year. 

8,745 

276,818  10 

1,076 
68 

34,137  75 

Balance, 

644 

$42,028  57 

$3,010  05 

Rejected  during  the  year, 

1 

26  25 

— 

— 

Unpaid  Dec.  31,  1920,    . 


68 


5,010  05 


643  $42,002  32 

Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $18,464.88; 

reserve,  $1,012;  disability,  $36,752.65;  expense,  $3,775.84;  total,  $60,005.37. 
Assessments  collected  from  organization  to  date:    mortuary,   $2,928,808.29; 

disability,  $6,827,628.40. 
Losses  and  claims  paid  from  organization  to  date:    mortuary,  $2,592,794.56; 

disability,  $6,518,985.16. 
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APPENDIX 


AMERICAN  RE-INSURANCE  COMPANY. 

Incorporated  March  15,  1917.    Commenced  business  April  2,  1917. 
Paid-up  Capital,  $750,000. 

Hakhy  Boulton,  President.  W.  B.  Athey,  Secretary. 

Home  Office,  200  Penn  Street,  Huntingdon,  Pa. 

Executive  Offices,  420  Widener  Building,  Philadelphia,  Pa. 

Income. 

Net  premiums  written:  accident,  $100,277.80;  health,  $68,150.42; 

hability,  $216,215.71;   worlonen's  compensation,  $557,504.98; 

burglary  and  theft,  $91,686.30;  engine  and  fly  wheel,  $1,322.88; 

auto,  and  teams  property  damage,  $381,511.51,  .  .  .  $1,416,669  60 
Gross  interest  on  stocks  and  bonds,  $59,484.02;   bank  deposits, 

$523.91, 60,007  93 

Profit  on  sale  or  maturity  of  bonds,  .....  3,993  75 

Premium  on  increase  in  capital,        ......        178,310  63 


Total  income, $1,658,981  91 

Ledger  assets  Dec.  31,  1919,  plus  $250,000  increase  in  capital,     1,618,369  43 


Total, 


5,277,351  34 


Disbursements. 
Net  losses  paid:    accident,  $4,246.44;    health,  $2,727.72;    lia- 
bility, $18,121.77;   workmen's  compensation,  $9,628.98;   bur- 
glary  and    theft,    $105,763.39;     auto,    and   teams    property 

damage,  $150,660.57, 

Acquisition  expense,  except  due  portion  of  general  expense: 

Commissions,  less  those  on  return  premiums  and  reinsurance 

accident,  $17,671.81;  health,  $9,488.52;  liability,  $50,264.02 

workmen's  compensation,   $61,878.54;  burglary  and  theft 

$22,631.36;  auto,  and  teams  property  damage,  $167,045.93 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

General  expenses,  .... 

Repairs  and  expenses  on  real  estate. 

Dividends  to  stockholders. 

Deposit  premiums  returned,    . 

Ix)ss  on  sale  or  maturity  of  bonds,    . 

Total  disbursements. 

Balance,  .... 


$291,148  87 


328,980  18 
10,532  89 
94,941  68 
37,717  27 
25,000  00 
6,380  68 
499  13 

$795,200  70 

52,482,150  64 
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Ledger  Assets. 
Book  value  of  stocks,  $39,683.75;  bonds,  $2,110,592.64, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection : 


Accident,       .... 
Health,  .... 

Liability,       .... 
Workmen's  compensation. 
Burglary  and  theft. 
Auto,    and    teams    property 
damage,     .... 

Totals,   .... 
Deposit  with  Alabama,  . 
Furniture  and  fixtures,    . 
Accounts  receivable. 

Total  ledger  assets. 


Effective  after 
Oct.  1. 

$50,394  14 
41,948  27 
66,055  30 
80,412  45 
25,529  37 

—11,357  48 

$252,982  05 


Effective  before 
Oct.  1. 


,995  25 


J,995  25 


2,150,276  39 

50  00 

49,971  80 


256,977  30 

500  00 

4,492  33 

19,882  82 

2,482,150  64 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Cash  surrender  value  on  Kfe  insurance  policy,    . 

Gross  assets,   ...... 


27,270  15 
2,373  11 

2,511,793  90 


Deduct  Assets  not  admitted. 
Furniture  and  fixtures,    .....  $4,492  33 

Uncollected  premiums  ■ —  effective  prior  to  Oct.  1,  3,995  25 

Book  value  of  Stocks  and  bonds  over  market 
value, 30,688  08 


Admitted  assets, 


39,175  66 
2,472,618  24 


Liabilities. 

Net  unpaid  losses  and  claims  adjusted:  accident  and  health, 
$9,753.94;  burglary  and  theft,  $28,330.90;  auto,  and  teams 
property  damage,  $151,028.75,      ...... 

Reinsurance,  ......... 

Balance,  ......... 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses,* 

Total  unpaid  claims,  ....... 

Unearned  premiums:  accident,  $57,724.88;  health,  $42,639.36; 
liability,  $97,486.19;  workmen's  compensation,  $68,502.77; 
steam  boiler,  $101.81;  burglary  and  theft,  $34,937.20;  engine 
and  fly  wheel,  $37.50;  auto,  and  teams  property  damage, 
$118,312.52, 


,113  59 
66,560  97 

$122,552  62 
647,050  13 

$769,602  75 


419,742  23 


*  Company's  figure,  revised  loss  reserve  not  received  in  time  to  adjust  this  report. 
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Commissions  on  policies  issued  after  Oct.  1 :  accident,  $21,181.85; 

health,   $17,581.82;    liability,   $23,191.37;     workmen's   com. 

pensation,  $1,364.20;    burglary  and  theft,  $11,026.67;    auto 

and  teams  property  damage,  ■ — $4,826.93, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Deposit  premiums,  ..... 

Reserve  for  contingencies,        .... 


^69,518  98 

711  01 

11,126  86 

82,297  32 

50,000  00 


Total,     . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

ng  surplus, 

Exhibit  of  Premiums. 

Accident. 

$1,003  89 
137,340  54 

$750,000  00 
319,619  09 

Health. 

$92,271  68 

$1,402,999  15 
1,069,619  09 

Total  liabilities,  includi 

In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

$2,472,618  24 

Liability. 

$20,554  69 
300,494  03 

Totals,   . 
Expired  and  cancelled,    . 

$138,344  43 
10,695  40 

$92,271  68 
7,585  97 

$321,048  72 
80,747  07 

In  force  at  end  of  year,  . 
Reinsured,     . 

$127,649  03 
27,641  81 

$84,685  71 
16,795  96 

$67,889  75 

steam  Boiler. 

$271  50 

$240,301  65 
51,230  50 

Net  premiums  in  force, 

In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

$100,007  22 

Workmen's 
Compensation. 

$62,453  86 
590,458  92 

$189,071  15 

Burglary  and 
Theft. 

$22,218   86 

197,601  06 

Totals,   . 
Expired  and  cancelled,    . 

$652,912  78 
384,208  70 

- 

$219,819  92 
108,311  46 

In  force  at  end  of  year,  . 
Reinsured,    . 

$268,704  08 
9,284  80 

- 

$111,508  46 
19,480  19 

Net  premiums  in  force, 

In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

$259,419  28 

Engine  and 
Fly  Wheel. 

$100  00 
1,322  88 

$92,028  27 

Auto,  and  Teams 
Property  Damage. 

$628,964  09 

Totals,   . 
Expired  and  cancelled,    . 

$1,422  88 
1,322  88 

$628,964  09 
15,794  26 

In  force  at  end  of  year,  . 
Reinsiired,     . 

$100  GO 

$613,169  83 
231,658  32 

Net  premiums  in  force. 


,511  51 
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General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year. 
Company's  stock  owned  by  directors, 


J,074,765''13 

320,170156 

50,000  00 

25,000  00 

562,500l00 


Accident, 

Health, 

Liability, 

Workmen's  compensation, 

Burglary  and  theft; 

Totals,   . 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

,602  31 
1,031  84 


4,769  31 

33,115  24 

2,626  84 


Losses  Paid. 


L,780  75 


,145  54         $1,780  75- 
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